VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

WEREBRBIERERIESREEE
2023 S£5 2 FTERE

2023 4£ 06 A 30 H

EEEEN: BRESTEERAF
EETEEN: PRHBITROGERAF
WEXEH ER: 2023407 A 21 H



VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

§ 1 EERR

S A 2 T A AR PR R A M I 1S PR SR KR, R
BB . ERMEA 52 M AR ) B A T AL

HEA TR AP ERATIR (A IR A A AR S AFME, T 2023 4 07 H 20 AR T A$R 5 R
SHeHF. FEEIRRAE AR, (E A A TR LR %P EYRR s F AR,

G RIS (5 . BOAR BRI S FRE FIE SV, RS & — s R

HE SRR SRR I SR AT . B A, T3 0 1t B8 WA A 40 B A 2 4 4
LU BT

A I 5 R R

K EHAE 2023 £ 04 A 01 HES 2023 £ 06 A 30 H k.

§ 2 &= MM
2.1 BE&EEAKBMN
4 THIFR T2 TR RS e I 22
H 4 TG 320020
HEiEE A L RITF IR
HEEFAERH 2018 4£ 06 A 30 H
e BRI S B A 90, 619, 098. 86 4}
v b I RVEIEH 2 MRS, R 238 AR) H T3 rig e

VEblS, SILIES VS KR (.

ARSI G I BB SRS R G SR C B SR . SRR HEms L A7
FESEUER DTSR . iR 08 Sems . BUIER B s . Ida il bedx
BRI NN TH

RIES R RIFELEGE NN, HREE, ik
THE SRS Mg S &, R “ A TimE” kA
et s fesns, [FImARLL B BN B R E AT L B R, AR
AR B AT T, SRS G B R IYIRR E HE

(1) RIEH AL E AN

AR I L T ) 28 B B A TR 5 i sh KT ke, BRI T 3
HHTATAER B, R G PR I 2B R B B SR 5
R B ML BT L, S B G SR

2




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

TG T HEA M A T EAR T 3 N A5 sk 5 25
R0 ARG IR, GRS KT, R R R
PSR PEREIA s T I Sl AKCF U — MR A B BRI
5 RAENERTEIE, ST B E K . AT AT
SR ACEE I, SLRIE T g A KiE S, it
MHE T ANE B2 RAEA R B st dl. —mis, 76
SRR ELS . BRI ST A R 3G DA
Kt AR RIHERD T DS A m i et s T AE 22 W& BT 1
KIBOE « TLBIPE R LG REE 2R AT B as F e 252 28
FE MR ARG U1 B fEA TR TE T84 Jish ™ E A
SR U 7 5 22 ()35 B4 LA/ v e 2K

A K4 R o T A E TS A T B, 0 R A T
REASIEDL BURMEE . (TR LA SAIE S T 378 A S R Rk
ATERE AT JE WA BT 2 W 5 B b I B, Rl i 3 ok
SRR BRI, AT A G 1R BT 7 e B PR v S ik
Wi, TEASENE DL A R IR 1 B P e L A5

(2) J 245 e oemes

IDREN b

P R R 28 U R R B A b 2 R I 5 1) S B e A A
K2, BESE. ailE. BTt X SRrE . 32 gt
T H bR R B THESE, Sihis A e B AE T T
%, I AT R R AR R A v s BT A
WEFEF AT, IRATZHE_FR 5515 DA AR R B2 0 A 7E IK Bl K]
FUAKIEIEM A0 8, Rk Rz BT 45 B8 3 A =]k
ITHETE

2) PR

AT AR B B DU b T R A < BT
B BRI s AT M DA R RIS K AR e o, RS
AR T M AR ARG . (B WG] FTHAN AT 1
Bt RFTHNETM,  FERE Y 45 KA AR R A AT IR NI TR 4y
MR b, HERIEAR BT P R B T R, H AR AR AT
WAR BT A OEAR . B IR O A &
FIREII AT s XT3 55770, AR AT b5t S ARk A R
T, S G BEEM KRS AR, SRR SERA
FHREBIRATIE, AT s AT SR U S A F] s
FAEG Y, EEIGEFIG KRS A Te g A
R RS DA S PR R e s ], B S 4% B A TS I A L 3
K B AT BRI AR A] B s il

3) A S

5 SRS 2 X I R B IRAT (3B R e SR I — PR AR . [

3




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

brezia ], MWKIKE, RS EBAAESMERERE, 1K
a2 R IR WEAR, TR 2R B S 2Bk &, FF
B TS . PR, fETTIS S —B0ARZ 8T, TR
A NMEBARAL AT ML AN, 5] LS 2 R T34 193
B S A, MHANE B R ok a

4) BEEG

By SRS B T AN E A R RRSE AR, DA () 2 ST R
VE R G THIE R EZARhR, IS ERARIE R CUTAHE X ik kiR 22
RD 1EAHE AR FHBITEPR, R38R R I 5y
A AT R I T

(3) fFHEIRIEH PR

AT AR BT H AR A SR A 0T M, BT 0 B e 7 45 %
YrE BB 7T R, AT AF R T .

(4) frigr % BT ng

AT B IR H 05 2 R AR B ) # 0 Sem, ELAR B4 )
RIMMERE (Interest rate anticipation). L7 3R i £k T
MRS . Vi AT K mE (Yield spread analysis) DAL
fii{E k0% (Valuation analysis) .

1) 2 S0 S s

AT 4 DL N A 2 5 78 35 5 1 oK i T B S B T Bk
A A H R R, PPl AR SR IR BRI SR (AR a3 . fE M 7 1,
ARIEE R EY GF AR T TR E SR, RS, Wi
MIARE S T EEKHEAT RIS T RBeE, AIESWIRA
3BT H R R MA T Ia AT DAL GBI 5000 . AN BE 4 5
RORVEARRBIFZ AR, I, X% WEG a7 s
FRECS T R ARAT B O3 25 5 R SR SR A K il AR R R SR
PIEEAMIE, oI B A A ATHE R fe T .

2) Ut f Fe fh 2 SR

AR R 26 7 B 0 A [ F) 1A S B 0 53 27 ot o = 22 AN [ R 52
TS 7T 37 O UAC 2 2 fh B TR = A 52 el o Wiz 2k 26 it 4 SR Ji i
LTI s Al & B2 LU, - 5RAE— B
PR 3R B R WAL 2 6 ittt 26 TR R AR AL T 3 B0 B 2 AN b AR A B = AR
(PIREA o o 7EZH & ATHIBR S5 R 7 T, AT 0K U AUAS [A]
TR, BETHAS. MRAE. BIEAE%.

3) Wi FEE AN S

WAL 2 2 Vi M SR A B T AN R i 2R T S AR e A —— [ 57 . i
fits Awlfiige L i —— i AT EH & i e s A
T FE G NS A TR I E LA B 5 i s oy 5
fitth,  DAFL T sSe A o0 R AEE A AR, R B Sl R 2
W 2 () AR T 53 H7

4




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

4) TR

i A B sk, BT H NIRRT L, A R i
I B IR B . A8 PR AR IR (53 75 it (A 1Y
e B E AR B R R, B B UL T I (IR
e BB AL 5

(5) FeA I te i B iems

AT G AE B AR DT B PR AR S B EE A R, BB R
NHE, XSS, AFEREEN, 25551
TR s, DUE BB AL A M ARG, SO LA KU
m e AR IS R AR B IR AT . (1D X AL i
RGN (2) AREHINERE. B eidediEdh
el AR S

(6) BUIEF 5 Hms

AR G AEBCIERL T 5 T 218 Y 1 SR B A A I SR AN
BN G RIS . AEMBNEIR S TR, AREREEH ST
PORDUEARI BT, 7 PR e XU 1 HE A 2

N&5isRa8 3 80% X YR 300 FEH+20% X HHIE 415 fa 4L
A — N ER AL S, e XS ks TR
XS A B R A
P B AHETES.
BN TE LS B I A TR A 7]
HEETEN [ ERAT B A B A 7
E: H 201846 H 30 Hilt, J& “IELiLZ ARG INES RIS IEREEHRN “ 15 22 SFEmAs i i 22 7Y
WEHRIEE,

3. 1 EEM S

§ 3 EEWMSHEIIAE SIFERI

Hfz. NRIHIT

EEM SRR

HWAHD (2023 4F 04 H 01 H-2023 4 06 H 30 H)

1 A S 3s

-16, 426, 397. 46

2. AJFIE

-20, 811, 293. 94

3. MR- 45) 32 4 A3 i A B A i) -0. 2107
4. BARIE & T E 184, 021, 018. 89
5. FARIE & %l E 2. 0307

e 1. BRI SHRIR AU RA AW 55 S & W3, T2 5 sebriicat KT Z48 T B

SIHCT

2+ A C eI s fia sk ARSI . BB . HABISON (N5 2 Fe i EAR B ) HRRAH < 2% FH AN

5




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

{5 BRI G AR, AR 9 A ) CLSe B as i A2 Fe i (AR s Ui as

3.2 S F#ERI

3.2.1 EREMAUHEE KR RIS RILST LB Al K L8

EMKR | MENKR | kgt M%EEK%

B B o b ) ol ) Wl EEE | O-G @-@
7 T = NN

HE@
HE=1MH -9. 32% 1. 05% -3.73% 0. 66% -5. 59% 0. 39%
LA H ~4. 45% 0. 94% 0. 05% 0. 67% ~4. 50% 0. 27%
o k—F 0. 49% 0. 96% -10. 66% 0. 79% 11.15% 0. 17%
SR o 51. 36% 0. 99% -3. 05% 0. 96% 54. 41% 0. 03%
oA 100. 76% 1. 00% 14. 61% 1. 02% 86. 15% -0. 02%

HE & &R ARGE
- é;/\ ? 100. 82% 1. 00% 14. 61% 1. 02% 86. 21% -0. 02%
45

M. 2018 £ 06 A 30 H CF4H) i, IR “IhZILERARGIIEFHREEE” B AAEE, BR)E,

AREE GRS LLEIEE Sy . 80% X IR 300 F5H+20% X HHIE4 4.

3.2.2 RS A FEMRURES RiHHER KR KI5 RS Al s 222 )
ELER

1007

o000

00 —

oo —

20N E-05-20 2 F-04-20 sy i) 201028

VE: 2018406 H 30 H (&4 H) g, i “BLILERAREGIIEREREES” BANARKESE,




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

§4 BEEARE

4.1 RE&E2E (RESZHE/PA) i

EARENESLIIR | 2
k4 % AR HE% M -,
Ay | A | CLER

it, BAEESMILE
#%.2015 4F 10 H I
LCRGEHMARAH,
JIAEWFFE o 2020 4 12

2023 4 02 X .
il ARILEGFRGZH H1s O - 8 4 HiE % MER e

IEHRHRRESEELES
i, 2023 4 2 H AL
U TR W RS I I SR TR O
WRFEGHEZH,

T OUbAbKE G20 B AEIR H DY A 7 4E kg IR A A 2 H s
QUEFF L& GBI GEFRGLENMESR, WF. SREBA R LML R EERINE) FIHE R

M -

4. 2 WEANRE RN FEEB/E - TEH KU
], AREEEHNET T (FEN RIS EIESR BB k) R R,
TREEFRKME, 85 TALF GG, ARGRETEHR R A ERENIT N,

4.3 AR HEF IR

4.3.1 AP 5 H ERIBATEDR

FRAE P EE 2 2011 SEBATH QEFRRESEHE AR A TS ERIFEL), A2 F EHIF 55
T OGRS EHARAF A TRZSHHE) . HIFENEESREEN LR SO0 R, —4%
WA 5 E R E IS, FINREE R BT BB AT ISP A5 5 vt B
I EPRIE R

BB AU, A AR A R A SR AGE M ISR &, EHRal b, AR AL AIRYEH
BB HAR SRR ARG AR, AN RSB AL G BB R I AN oy 5 F &k A=l
AR BBTRBUR L, BRI R A . BB, RO A2 AR X B 0R SR AR IR SR IR




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

X5y, SCRAGEBEARPEEEN T LA R, B R AR R T B i R s ARl
ST G RE BTG, T AN IR T i S BT G kA, I OREEZT G X T AT AT A
AR B H AL BT I

RAHPATHTI, MNTINZ G, REEENERRZ S R/ BE T AT 5 U6E, o Ol
LS. I IL e BAT T 162, R Z MR AGAE R — I st [ 27 R ik 1 M E) 7 [ 358
5%, IFHWERRSRO LA, B 5 KRG H SPRZIE TR AR A 5 T 58 B Shis il 7 97 2 25 43 Bt
WM MTHTF—RWgRIE. AFATERATIRERIEERE TSN LS 52, £S5 5HIEZH, &%
BB A 2 B i E RIS AR, PR IR & N IER AL G . A FIEIRICHUL A E IR, 4
RS ARG B BEAT 73 S, W SR B DA A AR R, AR 20 (45 50 B 20 4 1) R RO EA T L] o i 5
PRATIHTIAZ 5 BT 6 A TRFEAL S, BRAGEMPIZSERA S 14 A5 iy Fis#
WiES, Lo LrARITE T B S0 F R0 SN, IFRE “Iftde. rigdise” iR ERIE
FREAEGRE LTSN = .

AIEHIN, NP5 6 B PAT IO R, RIS A2 5 i B A Tt -

4.32 REZ 5T AKIE RN
AT ARG WNNMAERE LT RGNS EHENEH AR RAGS 505
NIFZEN R H 7152 5y AT 30 (K I8 58 Sy EEANAFAE I I%AIE S5 24 H B B 5% IR B o

4. 4 EHI N E SR RIS AIZ fE 0t

2023 F A AFRHUT K 3. 20%, YR 300 FEECT K 5. 15%. B, fGFEIAESY, b
W ELFRBA, RO AT BACEL R LT o MR BB A2 HT5 555 2R, 3BT 6 BBl
R K BRI AR LR TF AT X

AT 5152 RO FEE, BHECL SRR EARIEN . ATGC AR (Il ZR AnHE - 5 2R B
AR, sl AT RS A FoR BN RER . BUHE . B8 BRI br T B2 ot

Ptk = RFREGHE I ST 7 TRIRAFEAE TATIETT, M Sk M EBONRAS, 3288 TAT ™ fE
i, B K AR TE S A B o B4t HTRDRL S B A AR SR bR 4K R 448 73 40
Sl 2 AT E AR ORI T I

4.5 MEHNESE KNSRI



VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

BRI IR S HUFE Y 2. 0307 7o, AR A TG0 U EHE K 08-9. 32%, RIS

FEHEN T R -3, T3%.

4.6 MEMAESTE ANBERES T HEPE R
BEARE YR, AFEEARHPHESE 20 D TAE HE G HHEE ANBE AW 200 A 345 5l

f&F 5000 J3TCHITETE .

5. 1 MEMIRESF~HEHN

§5 BWASHRE

Fr5 i H

e o)

R B T EL B ()

1 B

166, 127, 806. 52

89. 54

Hor: R

166, 127, 806. 52

89. 54

2 PREEHRR

3|l e i 8 BE

Horbe i

PSRRI

4 [REERH

AT A i BT

KB |

6 [RNREER T

\

Lrpre S Iml W ) SN IR e 7

7T HUTIER M BT ait

19, 172, 007. 21

10. 33

8 |HAh Bt~

237, 408. 47

0.13

9 [ait

185, 537, 222. 20

100. 00

5.2 MEHIRIEIT W RIRERRAS

5.2.1 REHIRBT WD RIIBABREREAE

A ATk ~RPHE GO i B BE B B (%)
I VN N5 G 1 - _
B ERAL = -
C [Hilig 162, 666, 727. 34 88. 40
D [HA. BT RS BOKAE A FIE R, 35, 447. 47 0. 02
E (25l 6, 065. 77, 0. 00
FofteR M S 35,946. 11 0. 02
G |z BEAIEENL - -




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

H o [fFEEFE DOk - -
I (B85 ARG BRIk 1, 520, 754. 04 0.83
J &Rl - -
K |EHrek 1, 785, 110. 00 0.97
L |[FHBE AR %5 R4k - -
M R SR AR R 41, 357. 53 0. 02
N KRS PREEFIA L Bt 12, 835. 65 0.01
0 |ERRS . BRI AD RS - -
P |HH - -
Q |DAEMMLTAE 23, 562. 61 0.01
R [3C4b AEE AL R - -
S |GA - -

it 166, 127, 806. 52 90. 28

5. 3 ME AR A RMHE & S F = 13E LI R/ R B B B 9 4

5.3.1 MEWIRIEA RIHE & FEE T FE LBIR D HF AT 2 BRI

e | R JiE SR A4 R e B | antME o) |bEEE T EHE S o
1 [600309 JiteAL s 163, 500 14, 361, 840. 00 7.80
2 (300910 A 263, 480| 13, 253, 044. 00 7.20
3 (002271 AR 7 AT 430, 800 11, 743, 608. 00 6. 38
4 1603486 BRI 132, 100| 10,273, 417.00 5.58
5 1688169 kB 26,104 8,371, 030. 72 4.55
6  [688503 RAKRL 80, 540| 7, 852, 650. 00 4.217
7 1600426 HEE Tt 210, 800| 6, 456, 804. 00 3.51
8 (002318 ASLRF 356, 800 6,076, 304. 00 3.30
9  [300037 B A 112,300, 5,827, 247.00 3.17
10 601865 e 143,900 5, 541, 589. 00 3.01

5. 4 EHIRE LS MM RO EFRRAS

ZN

IS ARE IR RS A 677

5.5 WMEMIRIEZ A RME SEESH FI#EHEIRMHEF R LA R R B AA

ZN

IS ARE IR RS A 677

5. 6 W EHIRIZ A RME G ZEEF P 1#E BB/ HERF BRI 48 B STRAESR 53 9 40

AT AR AR AT B SRR SR

10




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

5. T MEHIRZEA RMHE SHESHFE AR/ DHFFRITLE REREE A
AIEEARERARIFFA SR

5. 8 MERARIE A RMHE G2 & T 1#E LR/ HEF B BT T A2 BUIER R B 40
AT G AR IIRAR ARG

5.9 M EWIRAZEEH R RIS 7 F oL i ¥

5.9.1 B WK AE S BB B A SR IF &R 5t B4
AT AR WA KB G AR L

5.9.2 AR EH T B BB R BUR
AT AR IR BRI 1T

5. 10 5 MR A E S HF 10 B G0 3 5 H 0L i A
5.10.1 A3 H R B R R BUSR

AR G AR A SR AR [ 5 52

5.10.2 R & HIR AT BB 1 E 65 {1 S Kp B A0 4 2 BA 40
AN G AR T AR AR A BT U B2

5.10.3 A3 H R B B R M

AT AR AR S B [ Y1 1E
5. 11 IBAAWMEINE
5.11.1 ZER B TR IEF R RT EEAIREE R IR FERER SR BT —FENZ
B ATTETT. AT

ARG A UETRARAT EAR, AR BT BB E R T R A AR, i e
e g H AT — FE AR B ATHETT . LTS .
5112 ZERENH +RKRERETHEHES SR E RN SEBRERE

IR AR, SR R & RIUE 4  E Z AMR R

11



VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

5.11.3 HAMBEF=H pk

5 4R &8 (T

7 ARIE S 120, 002. 63
I USCIE 55975 K -
7 AL B -
N ISR 2, _
3 AT HR I 3K 117, 405. 84
LA R IRCER _

A -
1t 237, 408. 47

o’
d

O || |[O1 |k |wWw | D]+~

5.11.4 WEFRKFH KA T R B K o] 5 #0527 B 40
AT AR IR AT AT F B0 e 555 -

5.11.5 R EHIR AT+ B = AP A ETRIE 2 FR A5 L A 1 B
AT AR IR B AT 2 5= P AN AU 52 PR D -

5.11.6 BB A AR E R AN AR AR
HIF P IR, AL AR TS S el Ge e R %

§ 6 A EEHHETF)
B
i 35 A B R A0 B 132, 580, 324. 61
i A5 U 3 ) 45 i R ) 43 20 9, 582, 782. 94
P AR HT A 1) 22 4 S e | 47 i 51, 544, 008. 69
et WA I B S A5 R B A (R Es /b DL “=7 JHE)D -
i 35 A A A TR A0 B 90, 619, 098. 86

$ 7 EEHENZHERREREFEEHI

7.1 R&EBEAFHARESHBERNIER
AR A BN R R A R B

1.2 Z&EBENZHBERRERR AR 5 A

A A B BN ARAE A B I JRE[m] SRS S A
12




FERES R AL G 2023 5 2 TR

8. 1 EMIN BB REFEESHILFIXBIBGEL 20%H)1E L

§ 8 OB H IR AR EE(E B

AR I O A R SRR SR

Bt

5k Fr A A 13

Flw| o (4
g || ElsREL conint I 4 0 0 .

is)
X ]

HLA 1 | 20230613-20230630 18, 367, 151. 69 18,367, 151.69 | 20.27%
N - - -

7 R XU

AR I, AT g DL — BT R B 0 A b 1 B B S 20% 15 7
RE 1A BB I Bl UK« i < YA 0 P XU 35 XU S T3

B F- R ] 7

AT RE P AR R ELRE A

8. 2 MR B E R MM ERE R

AR A, AR AR AT IR B PR A A E A R

9.1 H#EXMHFER

Orp EIEF B R R
@A ZIL S RATR & BRI R R S e T Dy
@ (k2 SR e BOR IE S Rt 3
@ (V2 SRS 1 BOR IE S Rt 3
© (V2 RN e PR R TE SR 5 %

@ ML 55 BEAR LA

@O

9. 2 AU S

HEEHA

9.3 &TIHR

i 2 SRR 10 IR SR R IE Z A T Sk

§9 HEXMHHEHZFR

BN

e AUE NERT

aAteEvE 2R IRAR & RIE SR B 2

EFE .

ST,

SRR E RS BRI IA S

13

AN = S E
ARG EE AR I 55T
EHEEFD.

SRR A




VA SR R B I S RIE S 8 B I < 2023 SE 5 2 IR

P B AT E MY [A) S SR A ), AT 4% A BRI S BN
PR BRI G PanFE SN, WEHEARSEHE NSRS — % RS HIE: 400-888-8998, JRA] 24t

LB AMEE www. 1ionfund. com. cn B BUiEE .

L HE e TR TR A )
2023 4F 07 H 21 H

14



