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F5:%,

ARE 9RO P KBRS A AR A S A& A .

A RESMHE X

FEH i B 2 HESH LA
TEIMA 1. 5% 100%
THRME (&) 30 BA 0. 75% 100%
3I0HME (&) 90 R 0. 5% 75%
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9 H (&) 180 H 0. 5% 50%
180 H (&) -14F 0. 5% 25%
LEME (&) 24 0. 25% 25%

2FEME (&) 0 _

F  REI R ZEARERIAIME, S1FE65 K, 810X,

C ABSHTRERE

FHEH i [m] 25 K JRESH =Ll
TEIMA 1. 5% 100%
TH (&) 30 BAMW 0. 5% 100%
30 BME (&) 0 -

3. ARSI M ABREEM AR ERAR, HEHHREREE, #
NBSUCERER i £ 55 . H A E SR IRBAREER AR SR ABHZIE, Bl
ZRAEARAR | BIEFNES= MAX [ SHAENE S DX AR
- B RHAR RSP ERMEA, 0].

4, REEEANTNEBTRXFEE AEEERAEMCERNIBAERY.
BeE R RGFERWENTS, BeEEAKBEXANEN THOFEIWHETASL
MR RIRR (ERMEINE) BN ERIEERN EAE,

5. HREBTEATNEREEERZEINNELEEERAENER TRIET
BIEAFERSEFETY, SHNBEXZHHN (N LRSS, BIER5EF) #iT
X pNEERAEF ISR RES(RHAZ . AR SRR ANME, &

SEEBAYMRPEILIESERBTLETER, WEERAEFELHAREELSR
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TEER . BRE R AR,
6. HRERFAMSARE BN, ABTELSREFE EEEEANTUX
REHENIS, NWHRESEENATMH. RESERNSRIENTERERX

EREAIURBERT. BRARANAE.

. BEMNE. BRESHMESERZZNITE

I, RESHRMNIMAITE

A RES M RMNE N T FRBETER NS BIZEREENTNESH
FHE, ARV AN, ERUHBEERYRNEIANTIE RBE/NMRE
AL, FIL A AU IR SRR B S KA,

REENAXESHTNRBEFEEPNERMNSRESM, Hf !

2L BRI 2 AR I8 A LL ) SR R

HEREESH ~REER/ (1+BEHEE)

FR ) 2% P =FR T < 2% R T < 2

BRI =2 BRI SF/T B A XESMHEUHE

L FR ) 3% A E R E E S JAT

FR It 2% =11 E = 30

5 ER T  30=FR 3 - R W 2

BRI =8 R EE/T B A XESNTHE

Bl | FIXHFFRA 5,000 THUAES A KESMH, BWHEERA 1. 5%,
RIS E A RKESNTUFEN 1. 128 5T, WHETFRAERMDEA -

Y E 4 %i=5, 000/ (1+1.5%) =4,926.11 7T
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FA It %% FA=5, 0004, 926. 11=73. 89 I¢

ER Y &R=4, 926. 11/1. 128=4, 367. 12 4}

BD AW ERE 5,000 THMAES A XESHH, RERAMYEE AXES
mEUEEA 1. 128 7T, TJ5E 4, 367. 12 fy A KESMHN.

AESH CEXESHITENT

HMOE=-REEH/T B C XESHHRE

C KESHTMAMMNE O AL LRFIANBRESH, MBAENE CXE
SWEREANEATE, HEERIRNERNTZE, REBENUSEAEA, H
e A MBS SRR R B & 0 KB,

AESH CAXESHTARMN RNEIEREZEH, RUSHE ASEREEH,

Bl - FIRHEERE 5,000 THMAES C XESHE, BMHBEXL 0%, &
REAMYEH CXESMIURER 1. 128 5T, WHITBHHRBHES

ER Y ER=5, 000/1. 128=4, 432. 62 43

RAFRFE 5, 000 THMARES CXESMHT, RRAMLA CXES

MEUEEA 1. 128 7T, TI15E] 4, 432. 62 43 C XESMEL,

2. AESEEESHNITE

A KESMEL C KBS M FRE £ 0 1% SCFRFIARN S SR ER FR I 5
HIZEESNTNESNIHEFMRERNHER, BRESFEM DT, BRI
BERENEINTTE, REBEVNERERA, HEFENRESRAHES
7= %38,

KA CBIIEE B3, RESEN T BN RS R E SRR
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8, EENBEESFARLE S STMINEAERZEA, K

B B H-BEHHT BiZkESOEFFE

iz (2] 2% F=T8R ] 5 & A< JBR =] 2 X

iz 2] £ =18z 0 5 2 8- 6 ] 2%

Bl RIEBREFFAAEE 10,0000 AKEESHFISANA, BEIFEH K 0. 25%,
BREBRESE A XBESHIFER 1. 148 T, WARHINBRESH A -

BeE 2%0 = 10,000x1. 148 = 11,480. 00 7T

JEEER = 11, 480x0. 25%

28.70 5T

BEE4E = 11,480 —28.70= 11,451, 30 7¢

Bl A FRELE 10, 000 AR S A XESME, FHEREHN 81MA, KRR
BEEIH B/ A KESMFUREA 1. 148 7T, 9152 11, 451. 30 TR & H.

Bl R AFBFEAES 10,000 4y C KESHHN 15 X, BeEZFE A 0.50%,
RIZEEE L H C XESMINESMTUHER 1.148 7T, N FEIMEEESFA -

M [E %0 = 10,000%1.148= 11,480.00 7T

EE % A = 11,480.00x0.50% = 57.40 ¢

:E 4% = 11,480.00 — 57.40= 11,422.60 7T

Bl IR B EEE S 15 XY 10,000 B AE S C (ESWHT, BRigkEE

LA CAESHTURER 1.148 T, T15H 11,422.60 SThEE £ 5.

3. REEHEBRIZHTE
RAEESHNEHRIZHERTESEBEMESEAN, Hi
DR S EEZHRHNITE
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HREESEHE

BB = RO E R LRSS RIZRES MR E

MEEHESEHE

HHEH = BENTEHES Y RZXESNTHEFERERE (25
% )

Mz 25 FY = B Y S A< B H B TR m 7 R

B RN = 5 H B - e 2

QEEH N RMHEHHITE

NS = H PR - BRI =R

Hep, B ESHR= WX [BHFRERAES TV ARER - &5
MEHHESHNNVAREMEEAR, 0]

BN =3NS /| RANES LR ZEESNTHE

Bl IRAFHFEFEORES A KESHE 10, 000 HIEH A I A
FRKAMNIESRAR S, RRERIBAEENAXESNTFEA 1. 148
7T, WAEFHE ALESNHF I8 DA, MEBEEIFEKD 0.25%, BWHEAN 1.5%,

FRKESHESMIURFEA 1. 163 7T, BWHEN 1.5%, WIRAEELRRET

BENABEKES ML
£ MR =10, 000x 1. 148 =11, 480 7T
BEEI = 11, 480%0. 25% = 28. 70 7T
SR = 11, 480 - 28. 7= 11,451.3 ¢
A FAE AR S DY EBWEE=11, 451. 3/1. 015=11, 282. 07 JT
SRR AR S X AR M FE =11, 451. 3-11, 282. 07=169. 23 JT
SR B S P R AR RS &=11, 451. 3/1. 015=11, 282. 07 7T
B SR RS X VAR MR A=11, 451. 3-11, 282. 07=169. 23 JT
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HEENEE =11,451. 3 -MAX [169.23 -169.23, 0] =11,451.3 7T
NP =11,451.3 / 1.163=9, 846. 35 #4}

4, RESEESNTHENITE

THNEXRESNTFEASRRXTRITE, & T+ BRAAES. BERE
A, ZHEILEZRE, TNESERITES AL BENTU#ENITEAR N
T BEENFHE-T BESHHE/T BESHHRALE. AEERXES
MEIHENITTE, HREBENESE3 A, NEREEANOERAN, A& E
(L GG 2B Sl P 1=

5. M., BAMFALIETL

. BAZRANARTITARMN, TEERRBOEIANTE, REE/N
HRBEWAL B, RADFRITEERREBENEREMA, NREMALIY
RS EEAN, HIREFENRABAEEYFRE, FENREAZEY
PR

6. BEmE., #BHEESHLETR

e[l %% M ARLRFRIANBEIURE . BENFN S RiZEKESNEF
BEAREFMBHENMNER, TEERFER/NRE 2 AL NERERLMNE
MEMAEERN, HILFENRETAZEEY.

I\, BB EIEH MM BERERLETR
RETHERN, EEEEATELHGFHIRAANHBRE

1. RRTMASBEETELEREBE,
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2. REESEEMENEFESRFHERBIN, E2BEATEEER
BREANBRERE, ST —(HEHEEE ~#E 50% U EAE~ LI LT SH
ERTHINMEEXBEERANDSBAANMEBEFEERANAENE 258¢KE
ADEHER, ESEEARNYEEEZRMEAE.

3. IE5. HRX G ZHNEFLEFET, SBEELEEALETESR
HE&R~3E.

4, BEEBEANANABEZRENZLERURIFURSENHRERAFTESH
MEFE AH AT .

5. E2AFHEREKR, FESEEALEREGEMNRE RN, HEMT]

REXNESWVE~ENEEm, MNTREABESHIFFE AFRHER .

6. REEEA. ESREAN. ESHEVWHBE VBN FEBLSEE
SHERR. EEBLAGIE ST RELEIER ST,

7. B EEANEXREEFERLRAEREEJRSBE—RAZHFAEES
AR BIA RIS E IS 50%, =E LTI EE 50% 5K EMNERE.

8. EBAENAERHEIE RS INENEHAMER .

RE PRfERZz— (BRE 4. 7TI5) BEESEEANREEEFERMEN, £
BEEANSREBEFEXMEEIEEEN LTI ESEERMEA S AR HEANREER
TEWEEBH A HELER, RIELNRMRIGRELR AN . EEFRMENER
HERE, ESEEANKRRE BEYSFHIME,

Ju. EEREEHEEEZ M EERIMAER X LETR

EETIERN, BEEEEATEREIRAANED HIFHEE MM
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1. RATR N SBEESEEARE ML,

2. RERSERMENGFESASMERLN, EEEEATEFER
IR NRI IO BB 4R S A IR [ KT S BT — (R {E R B & R~ 3{E 50% X _EAY
REHALTTSENARTHMICEXBEERADSBEARANEFEERR
HEM Z5ESREANDBRER ESEEAN ST EHXIRE RIFHESR
AR BRI

3. k5. MR ZAXZHEFELEEET, SEESEEALETESH
EER~=HE,

4, BEEWANFWDULFRBA R EEFERE

5. FRZFNMERFEILERIANENHAMIER.

X4 FREE 2z —BESEENREE (5 X MRE AT EE S MO
miE, ReEBEANAELSRRTEILLES®E, CWIANEDRE, ESEEA
NEFIAN | WWERAEEHN, BT MM RENKARIFESHIEFR
EMNLLBINEAEERERIEA, RAEDTEAZ AN, HHI RS 4 TR E
T, BESARMNERERILE, ESNTEAERIFREON JELEERRY
B RERIKZIEE DT IUBE . AL EREEMNEILERE, E2EEANKN K

—

SEEEN S EHFHAE,

+. EFREMEEELETR
1. EFREIAINE

EREEBNTHEANESOTFRE HIE (EE R IFHM2 L &S

-80-



SR RBIERZAIESR AR S EHBFRAS

F P RIS IS SR MR AW RIS RS SR E SRR P ENRIFN
BEENRD 8L —ARENES S0HR 10%, BHANERET EFUEM,

2. EFREILETTR

HESHIUEHEDN, 2EEEANTUREESINNATESRILRE
SRR (A B AR 3 FERA TR

(DEFEE - SEEEENAAFENARAANEIEOHIB, %
IE B BRETEFIT,

(2) B Ak - SEEEEANNDHIRAANRE BRIEHEESIAA
E X AR A E R HiFMETAY = RR TSN E SR~ FEENRKK
Hf, ESEBEAASHEIBRLEALARMET E—FAREESSMHE 10%4
IR T, S HARBREIAEEHNE. S THENKRERIE, NEEENKAE
BlERiEE S ERE B2 ENIEA), HE S A ZENBEME 3 TARERREER,
RAENFERZRE BRI o] DOE AR S BUARE . S ERBEmE, 5
HENT NI ESEER, B2I2FBEEAL  EEBUEREAE, HHER%
RIERYER S R E IR SE . R IEE BRIE S T — i E R E B iE— I 4k
B, THANFUT—FRAZEEEHFNESNTFEAZMITERD S
M, DA, ERIEERBEE AL, i AEIRRME BRI5R R 1ERTIERE,
RAEARGEREEER D 1E B s EHABE @ ALIE

(3) MRESLEETRE, EHENEENTFHFABLT L—FAHEES
ENER 20% X ERIEE BB T, EEEEANTMUNZESNTREABE
20%)0 £ A9ER > EHAMIEML B FRIE . X T Y HAFEHNERLE HIE, MHEBEDK

FAEFEEAREE A E S AR TR E RIE S EMELH], FE Y B XENENEN
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ST AREBEIEEIERSY, BRATRZIERE RIS ] DU T EE B S BUAREE . %
BEHBEIL, BEDEAT—DNIRELHERE, HRSBE AL ; EFR
HIEEIRY, XA RRZIEAER R RIS . THNBRERIES T—HK
HIEEE FRIE—FF 4R, TRENFIUT—HARBIZXESHTNESHIREN
EMItEEE S, MK, BB IME AL, mRHE AR EEE R
REATILE, REAREREISEE N TERLE LR,

(4) EERE ES 2 HUE@ABRREETER, mESEEANIAL
BEXE, TEEEZESHNRERE  ELEZMNBE HRIETIESE X FABREZR
I, {EARBEE 20 MTIEE, HNSEREEN L#TAE.

3. EFURREAAE

HE4E DATEHEEFERNEN, BESEEANLSBIME. FENER
FRPAERENEMATRE 3N HENBMESHIIFEAN, WAFRLET

%, FE2BREEERN LTIEAE,

T —. E{FEH SRR E Y & T E R T R MR E Y

I & EREERMEBRERELYN, ESEEANAENEHRAERE TR
T EFBEEAS,

2, EEFER, ESEHANBBHEEN, EeEBEANKR (EEWE
IEY NBEXRME, HBIREEN LHNERSERTNRMEMEIN AL, Fadk
RiL 1 P THER & XESMTNESNIHE.

T BENEREE
EESMIHFE AU MEERTEENTEARHEENMZENERLE, &€
HENAM T IR IR E R IEE 21 .
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+=. EHEFTIRAE L
"EHETIRAY 2HRBLZSHN—MTR, REE VBRI EAHEIDE
XEHE, AEEHNRNE. IREMEIORATR, ARENETAEMREAE
RAZREREMFNENTERIIREEERE. HAFAENE "ERETIRA
) R, MATNHTAESHNEFE RN, BKREWS.
AEETTBEHETIRA W SHNE. SHEVERBMERNNFERESE

S S HAE X R A b S A

+m. EERNERHEF

EENIFERFE A BIEES B MRIBLYK BB S A& HINITHFEL
mEENERHI P UEBIRNEINT . FEEFEEANHAEERZE . TR
FLEREAMERLT, EXYENTEDMERET UIFERESRE ST IRA
Ao

BREIREENTHEART, EFENESNTRESENMRALK
BBEESNTFEABHEEFENESNTRBELENERNESS R
SEE EERFFITRIE S ENMKIEENEEXBBEENIHFEAFTEN
HEMFRF ERGHMAAN FASHMBAR . NEEXZHI A DIRMEE
EECHMBRERNBRER, I THEFMNEXHE A RIFRESEIEH
MM ENE, FirELB MM ENFERSE.

Th. ESNHREETRA
HESBIYMAREER AP AREZRNESNTNEESHRE, UK
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BICHMINT . FEEEZNNEMBER THRESHERA.

N0 SKHEMSRALHI R B AR £ r R IR S5 B
FEELIEMERAHA, AEEHNBRBNBRELARFLIBFEBR MR
#" oA EIHELRE,
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FED. BEEHKRE

—. RHABELR

AESHITESEEAMRANNARRR, HEREBEEFKHLRE
HNEFTLHM ETAS, PEREFELFERKHAT R FOTREMEEK, MUE
NESAF KR RIGE.

—. ’#EEHE

AESRFTCEEHEEARKERTLETHNRE (B0 Lk X HMEPEIE
BB ETHRERFREIL) . G5 (BRP/NEURER) . KhHTHIA.
BOE. B=XHFIEH. RIS R R AEANS T EIT A AFE SR AN S
RITR, BAFEFEILMSHAIIE. IEAEEANSBEENHMNEATES
BRAMEER™, AESEBALBTELSRFE. TUBEANRETE.

AESBESHE ™M 80%-95% A TRER™, PIHRALGHFABLIES
WEEEN 3%, BEEHTMW5%-20% KA TNEMEHFFEE R AL LT,

M5B BAEHRBIEREEAFTHIPNZZRILERE AENFHEE—
FENRANBFREARTESR~2EN %, HPRSABREEEMNS. 7
HARIE € F1 R IR TR

AESSSRIBHRL S, NFEFEEINNENESERAT IR AR
FB XA TR SN,

RREZEFENSLEVNMATESRABLEFLN, EAREEESHEAE

R ARERESHNEWEFINZFAHT, AESTSE5RVFENKRE, 1FA

/

TEENTFEARS, BERE BRI I%ENENREREANEEY SR
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MEHIT.

=, BRKE

AESHENDEEESEEANTRRE, THOKBELAIRERRBTUTE
FREMAEMATTEYARRR, XA TH I BENEKE, BENENE
LT AFREMNTURERE EANEHNENIRT, SUESHE~N
KR EEE.

1. RFEcE

AESHRIEEHA LA HNRU S IR U RIRFZI TN FEME5T BEHE
K. MHEBNGEEMT, EREVEFEE (MEM) #E N FERLFHT
h, HEESEE. RAVENERREAFEERN, ERARAREASHIZ

AEESRA BT L HBENEREE, TOREESEEANHARESE, &
MRBEBLDREARBTUARZAENAS, FHESEEARERREEE
(SRD) 3\l WEMEFITRANBRND, FHE—SEBREEFTREREN
FHATREHITIRE .

BERREIEE (SRD)

BEARFMARIMKE REFREIEE (SRD)" FHIRAEDITER LT
S mBEAEEKEHITER, FIEREIANGE, HPERER

(1) W&fE (Franchise Value)

FHWESHNELA LIRS, H—REFUT R S ML  ~RE
NEES. BFRA. ReFE. KERE. BENHENZREERS . ARE
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T EETFHEKENEMNEEIERFEMNHK, SFRRETFEEDREX =6
BTHHTKFNRFGES, #MeIESVENE EBKBHRAGE.
(2) {HEKFE (Valuation)

SR, A, K= XRE R ERENEEIER.

BEEBEE (G) : AXREEMKE FEHASIMBEKFEMNEEIERY PEG,
BT RERRIABFIGKE, 47 ERANEBAT KT BAR, RAELRE
BB R Mg S Mg KR EAA R RN E.

MEREE (V) SFRZERNENENEMERA TSR~ RHESH
RARAHITILR . BOEPENEERERN, SRBEQATNER~REESH

AR AN KEH BT A SN EEME, REEHRNAENTSEMEFEN
HIRE

W BRE (1)  SREPARERFREMRE. RMNERERE,
ZRERFFFERENBER, UERSHRERKE,

(3) EERES (Management)

FENSNAE. BEENREMEMNXEENFOMNR. FH. 2RE, T#
HEEEHURZEWE.

(4) BEBRIERESHZBUR (Cash Generation Capability)

FEAVERSRENE I URRESE FND LR EBUR.

AESHRFRTIENKRKER EIRER E T 7R E R A REHNIT

3. MHEIRA KM

FEERAERIER RN MEOERM E, REFXMEARE. 58 RBFEY
REEBE SRR E X, JIRERTI S LN 2 ERIIRE .

-87-



SR RBIERZAIESR AR S EHBFRAS

31 BEMTHEHAGAHIRAXBRFEEBIXNAMEAT. Tt HIMEBIE
K. MHEBRTL. RERDELOMR, EEENEFERE (MEM) HETKL
HRMEATHNNERREE, HEASAH . #MRESKXBER = mEkEE,
GEXBEREEEBEAFIR~RE.

3.2 BTM ENFERF

(1) FEmEAREE EBESEEABVREENAHNENZLFEIEMSH
BITHIE, PMEMEFETNTRESR TNVBEBR. BRHBREBHFEN
ZFBRNE, MMrEmmHRSHRERTHES, EibREu RN ZH R
KEZEE, WRBHERLTLE

(2) f=R%KE E£TEABVIREESR. £/, tl (AF) FF

>

RRSMEMNTZKE, BEZLSMBBCRR . RANPRRIAR KT AERR
BN, MEARFHFLABNENKRENE BELASREFRRSFE
Bz B ECE LB,

(3) HIHLIRMS

1) WoRREE. SRR L ARREIERY, SEANRARRAIT W a &R ih 2 B IR A
s, BEGRSHNBERNTE, #mMREEAFENRE.

2) BERE., AAEMANRETRFRERNEY, BIIERWERRE
RERA T MIRBUBRIE .

3) FERME., STUHAFZKEE NN, IARBRSHHRESENE L KRE
R, BERRSHNEN%E NRERARE | SHUATZKFY K,
AR RN GREFRN ZHRERENGES, BE RSN ENT RRBRAR

kY3
fmo

-88-



SR RBIERZAIESR AR S EHBFRAS

(4) AFEFEFRARBAR SR BENEZUNET. RATBEER, #/~
MEMUR R = BEFAETERIEACFRARNTR, TR EREAER
T, FBREFARFIESXITHER, MR EERTAIRVIESNALS
K 28 FRA M o

(5) mJELBIR AR REE

B T LD, BT REARITAEE S, EEBITXTHIHMSRR.
ERER. @580 TR MRS HFTTE A M HARR AR S 6E
RO ZATAHT R HER IR,

4. Huhb W FASFERIR BT SR

X ENSHHIITHE SR EREREEERE RN TERM. A ERTAR
JTH, AERERIRE T LN, BUMEIFRSAETRESE, FEBY
ROBWESRR. FERER. 288N, Tlas. MEFHSTHANE
HRRAEAEES], REUBEXNEATAXTREDIFERBIBTNDT.

5. MISHIRIR AR

FEESFERENRR S, WEHREABRN, FIEBENARARE.

51 Rt ReEBAERZREHEN, ERXTLTEFRL. B
KfE ., AEmmE. MEARERFRE.

52 ERILH] : BEEEARBENIEBR/LX B M, EFEERENNE

=T, REERLLE. BREESRBRAASGNIEE RFSHS5KREN

53 5% E  BLEEARBRIEFNZANNMZ SN, HEEMEEF

BiE, EFNESEHSAIMSHREREEAAZHETN.
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. R
1. BERS
BEeMBRRASNBREIXTRE :
(1) AESBELSATH 80%-BRIFATRERS, BEEATH 5%
20%FATFREFEHEFE TR LR
(2) B XHHBAENMBRBRIEREEARENNZZRIEEE, NYREF
METESH=%E SPNU LR FBIHEE—FEUANBFGRS, HPREFE
REEEMNS. FHRIISTNBRERE |
3) AESFHE—RLETRATIMRE, HTENEIESE~%EMN 10% ;
(4) AESEFEATENSBESTHE —RATRTMNIES, FBINZIE
71 10% ;
(5) REEFHAMNEILUE, ETMENSBIESHE~HEN 3% ;
(6) AESEEANETENSHESHETNE—BUE, FEBIZPUER
10% ;
(7) AESEFATXHEIANENEZ M, F1EEIL—XFHEEE
FEEN05% ;
(8) AESH/ATR—RIHEMGEANNEERA=IINESHMILH, R8T
E&R~3#ER 10% ;
9) AEERFAMERAS LS ETMEAHSBIEEE~FEN
20% ;

(10) AEEHENR—(FER—EARINE &~ FEHFNLs, S8
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LR FHESAER 10%

(11) XESEEATENEMEERA TR —RIONEANS LR =X
Es, AEBEHSER=IFHIESAITAERN 10% ;

(12) AESEEANEENEBARNREES (BEARXESURLT IR
HNEMARES) HE X LETRIRTHITREKRE, FEILIZETAST T
MBREN 15%  AESEBEAEENEHRAAEHE K LT RIRTH
RBRE, Bz EHmASTRBRERN 30% ;

(13) AEEFHRATRIMZIRAFTHOTEATTABIEEE N
15% ; RIESMRs). LT ASREEE. EEARTHFESEEAZIN
REBEREREATEATFAENLBIRG R, EEEEARNSEIE RN
RERE

XK
i
s

(14) AE S SMFHXUAESFAEFREPEILERINENEMEER AT ZHY
FHRERMZZ0, THEZAMNARERY S SRATTERET 2

(15) AR SN IRA TERAANTTER A BBB I L(& BBB)MH =X HFIESH-
HEERFF AT FESHE, MRAGHSFR TR, AETERARE NEWY
TiRERMZHE3INARTUAEEBES ;

(16) BEEWM=S5RBLATHN, AESIBHRNEFIABEIREEN L
R=, AESHHARNKREZEFNBIURTREADVEARXETRENLSE

(17) XEEHNEERTEB LT HHTHRFEMN RS RANSELE
ERFHEN 40% ; REEMRKHRA 1 F, REABEHEIAERY

(18) AEESS5RIBRXHKIE TIIREZMAS !

18.1 AREAFATRHBEEL, FHAENIAREHREEONME AFET
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He R~ ENL0% ;

182 AESHEREAXHHBL, FENIANREEANESHEMESFTE
ZHNARFBLES R HEN 95%, H, EMIEHFERE. &F (R2FHE
E—FUANBAGRS) . PUE. BEXFHES. IANRESRA™ (FaRHE
nEm) 3F

183 AEEAEMAXZEBL, HENZHARGANENSELIAES

N\
i

FENERELSmERN 20%
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