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FHESER M HPRAT (PAUREHRR “A7 ") WHEEES
Ok %, BERARLS RO RE L%, fEERU R, BES
B, AT AL 1 B A SE A . 2019—20214F, Z T
e, FREFESATI R R RPN, ARE AR
ASFE S EE, SEeERNRLTEEGKT, BEE
HiO R, FR, BKEBRGIFMRGAIRAR (LLFREK
“BREVET) T ERE S Bt s e tER S . W2
PRGBSO A L 5 55 i ., SO 1) 9% ) 4
18 152 ol ™ 5 ) 2 T e 4 RS AT P A AR

AT ARKIRATOFEN . Aid14.92127C (&) HnTH
Adfidr. RRGFHFRRATH AR GFHAERLR, RITE
AN a5 55 U T A 4 5 LA I & FTEBITDA X A K 5
FORBEAE S — M, (H% S B KR v B AR AT e IR R %,
2 ) R AR PR A 5 1 S o R e 0 BI0HE 38 5

Ak, (EHAE POk S 58T FAE L SRR R K 1 Ak i
F, Rk SR R BUH B, A F B AR
HE BT

HEF % 2 7 AR IS PR R AR U (i 35 45 AR L R 45
AV, BCABRENE AR ERKIAGEH SN AA, KRR AH
FHE SN AA, TFREE NFAE .

L

L BP0 ERIT IR RIEM RAF. Ry EE LG
BrFE b EdE, 2021 4, S EEYE ST kTTHNL)
1500 fZ7u, =R EHEKEL 30.69%; RIEEEK
REUE R EEE, 2021 Frh E GBS DL 54.88GW, [H LK
HK: 13.9%.

2. HEPLLFRAF—BELRRH. AFHHE 10 F
VSR s EE AR, YERSAESKIEER
B RAVH IR Ak, & KR . BURPLSS, &/
B EZ. ARSEALTEERSITRIKNSRES
LS IR A esT <t i 8
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P2 REER . & 2021 4K, AR BEMZR
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LA TR A R B [ I A A A Bt
MR K, XEIZEE S 5 R 2285 b
T KM, 2019—2021 4K, 27 SEKKFFE:E
K, FHEEWMK 13.00%. 8= 2021 F£EK, 27 8NIK
MK o5 S TR 21.50%.

it 95 SRR E, S ) 3% A AV 2 ™ B . S 2022
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2019 4

2020 £E

BE&XR™ (47D 9.23 9.13 932 623
=@ (27 7832 90.65 95,71 96.83
HiE E4aE (27 34.41 34.76 37.19 39.76
%G (zm) 12.81 15.24 13.81 17.50
KM% oz 18.24 25.17 27.06 20.58
AMfit% (270 31,05 40.41 40.87 38.09
Bl iz 38.69 41.68 18.66 36.43
FlEHE (20 2.40 448 485 331
EBITDA ({,75) 5.26 8.56 10.84 =
SEESALR 27T 7.68 572 818 773
EAER (%) 30.41 3132 28.71 30.19
BEPAE (%) 6.2 11.24 1206
WP RE (%) 56.06 61.65 61.14 58.94
ERREHEALILE (20 47.43 5376 5236 4892
HEE (%) 128.82 111.85 126.21 115.26
SEMESHRAAME (%) 3030 18.83 26.84 =
BResmmmstt o 0.72 0.60 0.67 0.36
'EBITDA FE.(5% (%) 7.03 10.17 822 =
ERIRS/EBITDA (%) 5.90 4.72 3.77 -
A EI AR

2019 4 2020 £E 202249 A
W ({2.58) 55.24 59.87 66.73
Hifi AR () 2891 29.76 33.26 =
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HTEHiEh & R EER 447 4.47
it 16.88 14.92
THRR: 25

BB E SRR (D @ N
WEE LK, BEH AT KA B
KSR E. ZIH &N 3, &40
WS, T0E RS TSRS 35 A A A
A 17.57%, BiJG#ESHREEEON (&)
K751 4,

FHEWT & tpO B S0 H v o R iR
BT, H AL B R R 3RS, 5
i EACE ISR AA, RAAF R
R SE S W H RN 3 4, ArEERE
LU -

FHEHC L B T H MW 28 51EE
BHRS, fem A m TGl KT @i
H IR THA Rl B IZEE ., BIKA &) 814
BE A,

=\ BNEFMBERTR S

1. ZEILBRIARB A2 R ATE R
2022 i FAEE, REZHF FATEAFESM

K sEepe, B % B RN oK 72 B0 St )
Ky RS W TECR. =FFLK, X4
Fria AT I Y — 282 P g Al )8, sE e, [E
% b B R R oRE AL, TEVESEUTRa T —
PR R, PESHf 19 IFaZe B e,
[RIB) 22 5 HE RS FAAN R L RAAR TR, SRR = 1T 3
RV

VPP, 2022 FRT=FEEMES S
{F1 87.03 AL 70, ¥ A THH, [ HERE K 3.00%,
B EAERTE 050 NMAS A K, 2
i, “ZFERE GDP HER LEHE (0.40%) H—
I (4.80%) B N = EREFTEGEL
REBL, GDP 47 L3 id 7 7+ % 3.90%

HEFEN: R REEF, Tlkdr=k
BT MAL. 2022 Far==E, H Ik
A ] e 4.20%, VA = 38T 3 .
B E R L2 5K 3.90%. 2.30%,
8¢ AR R) T E IR (4 RR 5.59%.
4.80%) [E1 ¥ MR REROK , 52 2= 9% filr i 58 BH 4.«
=R, TAkAEP=BoE R T, 15 == k3 e
B H B b R R KA — i 250,
S TR E R TR B % o

£2 202 HFZFEE200 FZFEPEEEZiF50E

2021 % 2021 4F 2022 5 2022 4F 2022 4¢

=1 VYR HE —F 7§ =FHE
GDP &8 (L) 28.99 3242 27.02 29.25 30.76
GDP H# (%) 4.90(4.85) 4.00(5.19) | 4.80 0.40 3.90
FBECL_E T InENEE (%) 11.80(6.37) 9.60(6.15) 6.50 340 3.90
S B e (%) 730(3.80) 4.90(3.90) 9.30 6.10 5.90
FHPEREEE (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
AT (%) 1.50(0.40) 0.40(0.65) 8.50 710 8.60
Sl 3B (%) 14.80(3.30) 13.50(4.80) 15.60 10,40 10,10
HELHRBDHELBNE (%) 16.40(3.93) 1250(3.98) 327 070 0.70
HOMEE (%) 32.88 29.87 15.80 14.20 12,50
BEOIEE (%) 3252 30.04 9.60 5.70 4.10
CPI %8 (%) 0.60 0.90 1.10 1.70 2.00
PPIERIE (%) 6.70 810 8.70 7.70 5.90
MR (%) 10.00 10.30 10.60 10.80 10.60
—IRAETRBSE (%) 1630 10.70 $.60 -10.20 6,60
FRAFTH S I (%) 230 0.30 8.30 5.90 6.20

VAR e R m Behy, FRIBIFREESIEAZAT S A,
LFRME 2021 58 F-F-H i & 4 0L 2019 45 F) 2 A 205 3 6y

RATRBAER, TR
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REGHA KR (%) 503

5.00 553 583 5.40

£RERATXRRASE (%) 9.70(5.05)

8.10(5.06) 5.10 3.00 3.20

iE: L.GDP A48 4 5 48, Fesadi b RiRbigid; 2.GDP S8R, Pk 4e A TOTIE,; Sk oigid, oo i
NI ARG IR A MR, SR B KL A EHNME: 6.2 HERANTERRMANRD A RFEILIEE; 62021 F4dt i

L LER ST

FAR: BRAREREER&iHE. $EARIRTfo Wind 2045477

Tk WRTHZB R HEKR, [
SE B PR BN R, DR AN KERE T
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WM FH A 32.03 L oe, MK
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PPI B it [ L4 5.90%, A2 |4 [ Wi 30k &
0, % F R LR 2L ) A RS 1R 2
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HEMEEET K, BUNGREFRENE
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SR s - AW E o N R T & N = 8
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si i) 3 BN & RAMETE I, S22 T 4
W EBCRIABS A D), ZHEOEK. (SFEOEERI R,
PR AT 75 S I S X T 1 A R A — 7 3
#.

B “WBE”, BEAET. RERAEMBMA
MEIR. 2022 FA7=FHE, 2E-RKALHE
N 1532 Jifeot, AR DEIFER TR
6.60%, MPEFEHIGEFINEGS, WK 4.10%. L
HOH, 2022 HERT =4 E R AL X
tH 19.04 {20, R 6.20%. RASFH S
U AR RNAE AR, FEEER 2RI
S T A i e K B 30 i A S R R
.

Fas L EARREKR, JBEREBAFHA
HE . Zistlhdi, 2022 4 - FERBHA K
W EFHE 5.83%, =FRESOVRHMEE
CEREAT AR B, (B4R T RAERDKR, R
R, 2022 ERT=2E, 2EERAE
Al SRR 2.77 J306, SERRIE EEIEK 3.20%:
SEERAYIHETE LW 1.79 756, LR Y
£ 1.50%. AR RUSONFNY %% 32 32 5 1
SEMEER, =2 DIORE RN 17, 1 %%
KRB A

2. BEMIR AL 000

BB RA 2 U — T BUR MBS BUR,
NG BFIEAT A B X 8] 6138 5E B A BURIASE .
2022 £ 9 A 28 H, &5 KMIIFR TIEHE
S AT, SR [l S% N TR R IR % 92,
Ak S AT R LR B — I T ORI SEEUR, ¥
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BN DA BREE . B HAE R BKE, 5K
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1. SEP il
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A T AR R AR bk K

L # 4 ch oty (Internet Data Center, i
FRIDC), B e B R 55 28 5 0 44 S 4 4 FOBL S
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U TARAE B 6 5 T3R8 7 B e A
R, MEATA PSR ERAER. R, AFA
ERA AR A LA R, EEAFEAEER
ARRIPLRE . RS i s Bl i A 2 Oy A,
B TR SR 22 B8R, Pt S8R
GENDD R

4. FALR LS
2019 - 20214, 28] # iR b S Breik

K, 1252 ERAHRN T T T,

2 A ET AR %508 E O E T R R
FHECAPRA W CBLF iR “ FHERRE ™), N4
A nT IR AE oy N E SRS dgahElkEE 5
(e TR . BHEEGEER S REAE
#% . IR BRI RS | ARAEAR AR . B N3 AR 25
SR ERS: SR TR O R
RS R ARG 4, Se kAt TR
AR G e EE TR AL 5 R HIR
A b BN

FHESRE M E MR RR A F. BT ooss
LA R A LS, SR B i i R4S &
KW e R B i R A i o Horb, O
R38R 38 4% O 4L AF NIGBT BUER FIPMICE: f s
PIAEAE — 23 DRk . 20214F, 2 2R T 038
=gk, KR EMEE LEk. @5 oA b
PR F R, BHEEGEE MR R A AT BT
FF, BRIFRAKFFEFECSTINAE S HE
23.87%, FEBKBRAERET] .

PHERRERA “ DS e = +EER” A
PR 2019—2021 4, 15 20 T HAR1T Mk [ i %
FEE B R R Y U W R EE A, BLEHRESE
A= b BRI . R R
EEES AT E, BT AR A2
MEER, FEReSTE A BA N AT .

£.9 2019 - 2021 F3 i Ak SO AR

($43: FEIE %)

2020 &
HA 1.67 2.06 347
WS 0 128 205
B TR 1.52 0.52 0.49
_ ktkRes 091 0.60 062
&it 4.81 4.46 6.63

FAFM: A3, RETRET

W, RHERREA R P EENEA
SFB SN IR R, R F AL
WA RS . EPCARER . 2%, Btk
55 BHEYGEETA 8 DU R N ), BEAMIAE
DAgesy. AT E. 2019—20214F, HrAEHL%
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2 8) B HA% R R RARE

T T K %% P8 B4 LR 43 5 9 46.81%
33.12%M130.57%, WHEEPEEETR, M7
LEXT L — K2 P P E AR 1 L

E M BRI T, RHESGES % TR 2
P AR DA R B S AT R AT R S E .
RFAE & T e S, BHEEGEX R
fE 1Mo G571, #7 AL 55 BEAAF 1 l5K
FAZ) 990~120 K, #figsilb % [m iR, [ iy
iy AR 257 [ RS, (BRI 2k KUK
UK.

5. AT

NEERRAR ZRASBET S, HERFK
MAEHT, MERE L BHRARMGHFELRA,
FARELBEHARK.

BE2022F9 AR, An HEARTH
FEART O, R SHI6.4312 70, FAKBEN
H%. E R E £ B8RRI 5 2
WiH, B3%12.414270, S5 410.45
276, Bl AE1.961L70. AFREALHEHAR
Ke

£10 ME2022F9 A R E2EEAEHA (B2 240)

T &8 RAEHE  HEEGW  otuIHm AR

1 | g /B S 13.60 8.57 5.03 2024.12 60.00

2 I RER RIS O 7.80 7.03 0.77 202212 31.25

I R AR 7.80 7.68 0.12 2022.12 34.00

4 Ak 5UARNG Heg e 2,40 241 0.00 2022.12 10.71

5 Ll 3 g 1.30 0.79 0.51 2022.12 6.91

it - 3290 2647 6.43 = 142.87

e s PO
6. R ikxfit EFt, 3 H80.500K. 0.49UKH10.52iK

2019 - 20215, 228 #AR B EHEA FTR 2 ) A Pl 55 B R HAE [T kb oA X

.

M2 E ISR, 2019—20214, 2> &84
PR B B8 BT, 4 Re2.320k, 2.35
WRN2.37I; FE0S RSB L, 4l
594K, 6.71IKMT7.681K; B R IR EEE)

F11 2021 85 L 3) M 448 drad et oL

e, BRI SBREER T
fii ™ ACE, JBrRESL % B R R ATL AT
B FACE BAEE, AFLERE S AL
E i A= A — A&

TR EALBEA RN TR ROA ROE BEAREE  fFRA%E NEKSURR
Hz.7o) Hzt) (%) (%) (%) (€/9) (¥ £ Q0
PHEHEE 48.66 449 29.21 6.85 12.97 0.54 2.59 2.59
B LTIk
Q?%‘g* 30.48 - 30.02 - - - . =
T [E i 78.19 -11.90 2276 2.52 -4.58 012 - 4.87
£ B 61.90 5.00 2323 13.46 7.24 0.29 - 5.49
FEEFFH 77.00 8.15 20.61 6.16 7.51 0.47 - 3.70
it 12.06 0.99 33.09 3.64 3.78 0.15 - 16.87
RRAEE 12,05 143 29.25 5.71 10.14 0.29 - 4.36
#AEE 3.04 0.50 31.43 3.31 4.59 0.21 = 3.33
UPS ®iirik
Q;éiu;‘;@ 10.88 w 27.93 = = =
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g 30.09 1.59 3270 5.77 10.04 0.95 348 4.89
o e 1L 18.19 0.84 26.26 2.91 3.9 0.54 202 1.73
ik 28.06 3n 3131 8.98 1272 062 385 302
GRS 4297 5.35 30.59 5.68 8.74 0.32 412 . 1.31
AR AT

/'*\éf';m 6.63 - 23.87 = - - - =
PR Hai 24137 17.04 | 2225 5.52 1212 0.68 256 315
[ 2678 278 31.66 9.09 17.96 0.85 3.04 11.68
IR 3312 474 2871 11.71 2329 0.71 270 836
RS 10.92 0.59 24.61 2.65 6.80 0.44 1.52 2.10

i A TEFE, EAAMAMIRISRGWind, BELFWEANFAR

A% Wind

7. AREE

Ak, A HKEFSLFHRBFEFEAAR
Tk, HREORLSA 2IER > HRNE.
BRIFAT AT, WAL L SA B HE FITLE
Rt gk,

g hool %550, AR ) TR Ak e
By “ R RS BARSUE” (1 IDC
AR %7 o ASIESR MR A PG, FrgrRdL L
IR s rp BRI, Ak S X R Sk
LI A K% P gh e R, R AL
WK EHEHWAESE IR,

AL S, AR R
AHEARRY, 048 F =18 2 &Rt
H 5 7= i AE R SR m i A%, I
Bt Sk A RV S AT 0785, 4R BRIk
Wi S S R R ) 5 N PR, (REE
S5 i A .

BREPOL % W, 2 ARGk AL T
R Y A e e, EAT LR SR BAT R A
THREEEARTH A8, HESISA PRI K . [H A 51,
AaEERIgk g L ey, BEAM KB RE Edia
Al EER S WA T, 2 F R AR EK
FERME W, BN EE P RkETk
5CSEETAT, AR EINE i . s,
23 5 E FEI AR s 5 AT Al 6 DA I 4 (=)
it

I\« W55 534

1. MEH

A FHRAE T2019—2021 M Bl s, &l
22T 5 At CRPR 8 A 0O X BRI 4R
HEAT 7o, X R T bR e R B R LR W i
4. AFRRE=FIRALT.

LR, 8220215 K, A7 & i
BN A E 36595, $20205EH 185K, b9
XK ME2022ME90K, AFHHEHENTAF M
555, BRO2EARF RIS, WO8FK; Hidk Ik
ST AT EFMREEER, AFM SR
Al E A

WA 2021 K, AFEHE>LSMH 95.71
275, AT HW A 37.19 1270 (& B R
1.91 1276522021 4, 2 ") SEBUE L SN 48.66
275, FAL%04.85 127

BE 2022 £ 9 AR, AFEIHFELH
96.83 1276, FTA #HHEE 39.76 1270 (&EUER
HALAE 2.03 1276) « 2022 4E 1—9 H, AFL
BUE LSS 36.43 4276, FliiE K401 3.31 127G .

2. ®ERE

2019 - 20214-K, 228 F AT LA K.
HE20215K, NS FAAFRHE~H L.
A FF RIS AR EE A S AN
B; FRSDEF T ERASHKER, HER
K L RILHIH, F AR,
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2019—2021 43K, 2 &) B = MURFF e K, WK AR
EERWRHES K, FA 83 P OBl
£12 2019 - 2021F K8 = 224K
b el g 32.66 41.70 34.00 37.51 38.45 40.17 13.08 8.50
WS 6.46 8.25 7.72 8.52 5.28 5.52 -31.63 9.57
R 16.12 20.58 17.04 18.79 20.58 21.50 20.81 13.00
[ 418 5.34 428 4.72 4.70 491 9.75 597
E ) ) 45.66 58.30 56.65 6249 5726 59.83 1.08 11.99
(] 52 = 16.85 21.51 25.01 27.59 28.05 29.30 12.15 29.03
e 17 13.87 17.71 8.96 9.89 6.46 6.75 -27.89 3173
i A B e 0.00 0.00 7.16 7.90 6.18 6.45 -13.70 -
G (o 415 5.30 414 4.56 4.78 4.99 15.53 7.33
A 703 8.98 7.03 7.75 6.80 7.11 32 -1.63
gt | 7832 100.00 90.65 100.00 9571 100.00 5.58 10.55

FAAR: AAWHRE, BRE TR

(1) MBNFE™
2019—20214E K, ~wlifish B r-fRFaaui,
B RO RAE B K AT B
2019—20214F K, 27 0% B &k a) FF,
EE R DA I RE B Bk % AT g, #
2021 K, ) ZIRI% M5 4:0.63127C, ZR
bE AN o
2019—20214EK, 2 7] YUK FFEaH K,
EERZE B KT BE2021ER, AF]
RS R K B A I, BLIERLN N (KT
REET5.84%), RiHTHEAK0.114Z78; Bl
WK T4 KT & T KK ER23.33%. #K
F2021FEK, 27 RIBOKER & S EE S
1942.30%.
20192021 5K, A ) fFRFFEINK, 18
REE MBS KIS 8E2021% K, AF ik
Rl EMR (54391%). FEFEREMS (5
19.18%). RHRES (412.77%) F1E H14 65
(d77.57%) FIRk, A o & sl (8 vtk &
0.531Z7t.
(2) HEifish =
2019—20214E K, 2 &) JEfiah ¥ 7= Fr L g
K, FERBE E R

2019—2021FK, 2 ) [@E e Fr=RiEK,
AR AR ot gE TR N E B TR
BA20219K, 2w B 5E B ™ 3 2 i HdE O
PUE & (577.32%) ERR LB ( 5 12.13%)
HE B R BSY (57.20%) tRk, Rililn
[H10.384Z7t: [& & 3™ B % 8 72.98%.
2019—20214EK, A a4 THFIZEE FIE,
EERYEE PO AR TR A 20214E5K,
AFER TR EENZ N EEPOIH .
201920214 K, AREEBEF=HEANK,
A E] WS B SRR A R AT EL.
WE20215K, AdEER~EEANTE E
WER A (580.84%) , BEit-#E843.251278, M
AT PRV
2019—2021 HEA, 24 AR E /R TR, 1%
R A HE R AT BUE20214E K, AR
K )54 8. 7742 7T Jerp, Bk F B HA G
BL0K 1 780842 76, IR 1T HE Uik B AR A
PR 2 &1 15 2R T 1.0.6912 7T o 5 Mk 45 e 7= 41 41
HEE A HEHALE KRR B A RAH .
ity A B AT IR A AR M E A =i
FHEARAF (BATFEFR T MER "), AEA
A HAE PO S L 20214F, 2 F) TR R A
{E1.9742.7C, 35 2l 55 B = 4L & T HR R R 2
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2 8) B HA% R R RARE

WA AR, 35 ERTE =08 I EEE P OEAR

IR, . 2 AR EAEE M P A RS .
WE2021495K, A7 G- SZ IRl 52

PR % 7 W T AR o A B P L N 24.53%, 1 E

9 T 1R A K A ]2 B 7 R S A B

F13  MME2021F K208 2T (4 12A)

XK, TREZARSRAVEERTHK, RALMHIE
AR,

2019—2021 R, 2] B H B A fraay
K, FEHEEHK 3.96%. B2 2021 FEK, 2
a {T A #H B 37.19 1270, H, HIE T A
A A H AL 5 e 94.86%, 7D BB AL 5 Hr
N 5.14%. 15 R TR 7 T # R, 2l

IR AR T i 41480 ZREH :
A BEAABRARSECAE DA G 13.08%.
RS e T BEA, BALBR A\;mem;?;m,% i s/o”
; ST R R 50.17%F1 30.41%. T F G5 FE e R .
I TR 0.03 wrm - .

: WA 2022 49 A K, A6 Brf #H3E 39.76
—— s ) 4RI 6.92%, A B S
HRTH 1.62 AP (2) fifit

KA B 14.48 eI 2019 - 2021 4K, 203 L H#Fg K,
it s AE 2021 K, 23] A4 SR M 38,
T A AIRE, e (a8

B AE202299 H K, A7) & 3B 12%46196.83
275, BWrEmBLls giE FERBUAK.

3. AREM
(1) i #HREE
2019 - 2021 %K, 23 A AR BIFGH

A RFA2 TR AMEA L, A FHLEMH
HrlafkH AR E,

2019—2021 K, 2 &) BRI,
EE AWK 1545%, FERNATKFBESE
SRS

14 2019 - 20214F K 3] i 45 24

BANA Lis

Rizh i 2535 §7.75 30.40 5439 30.47 52.06 022 9.62
i 10 fi e 3.08 7.01 47 8.43 2.83 483 -39.97 -4.11
A S 6.71 15.29 4.86 8.69 6.47 11.06 33.24 -1.81
A Hli 3K 9.26 21.10 1132 20.26 12,49 21.34 10.29 16.10
}?ﬁmjggf];im 3.02 6.89 567 10.15 4.51 7.1 -20.46 22.15
Hezh f it 18.55 225 2549 45.61 28.06 47.94 10.07 2298
SN 18.24 41.54 18.00 3220 20.89 35.70 1608 7.03
FE 65 i 0.00 0.00 717 12.83 6.17 10.54 -13.99 -
Bt B0 4391 100.00 55.89 100.00 58.52 100.00 47 1545

TR A MHRE, RATEEE

2019—2021 K, 2@z i fHFraagk.
Hoep, W) T, EERAF 2021 F
FO AR & TR D, I ER A AT AT
YA B RATIKEFEN K, FERLEM

B RTEG — 9 W 2RI ARR S T TR R K .

A 2021 4EK, 2R I RS RER 2.73
276, HRFRE TR

2019—2021 AR, 2 FARHS) G
1K, T8 RA T H Ao e i 0 £ 0 K A
B WA 2021 K, AFKMMERK (F—FN
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23) 5 4% F VR BAR A

A PSR 996 1270, HAKIME
A A P PRAE SRR 7 R 4t TR LR

A B %5, 2019—2021 4, a4
R Fraiic, EHREEHK 14.73%: A%
72 AR R L AT 55 BE A L S HC I 5 45 BE A
LRI E T BT 8 2021 4K, AR &0
fit FARARECERIRUA K, fif 55 IR, fit 5
2 AV ELS L S o

B3 sHMrsdaiaErl

70.00
60.00 R s g 53.94
50.00 .;7:-:5‘""55' e N 48,92
40.00 .1(/‘*00—‘4241\.
iy ] 3411
20.00

10.00

0.00

20194 K 20204 & 20219 K 20224F9)1 K

- [C Wl 55 ALY (%) —o—=F R H ALY (%)
—— 0L Tl (%)

RA R AUHIRE, REFERE
B4 etk ($4: r)

45.00

40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00

20194 K 20209 K 202150 K 2022909 K
=MW = s

WA A8 Y HRE, RETE

B 2022 9 AR, AREHHEF 38.09
275, 8 LER FHE 6.81%, FERATIHE T
B K AT R (54T, RIS
bt %8 45.96%, Z5farxtiafr. 5 2022
9 AR, AdKER (& FER2MNAER D)
ffit) 18.43 1476, HliHH T 2025 SR 3 (it
I .

15 M E202259A Ros] KMERMB A

2026 4

KLl s
BMEE oy | oasa | sas | 7as| 20
z.7e)

THRER: AAMHFRE, BRETHEEE

FURAGIE 20224 20234 2024 4E 20254

R % A =% M S/ E e B A*100%

4. AAVGEA

2019 - 2021 4, 28 F kLA L A)EE
BMAHFEHK, F2FHMRATH B ARK,
B X ARIR LT3 ARk, 23] B A48 AFEK
AT F.

2019—2021 4, AwEABNFEEY
K, EHEAHEK 12.14%; FiESHES0
K, EHEAMK 42.25%; B0 AR
& “-b. @M B,

WA 2% FH 5T, 2019—2021 4E, 2 & H#]A]
WA, FEEAHK 8.48%: HH %
3R, MANEEM™E, 2021 4, AR
WA SR 1018427, B A VE B A
WfF 5 B FH R 55 3 HL 5 EL 925 R 40.98%
19.66%- 26.21%F1 13.14%, LA S50k %
I, W% RIS ER .

2019—2021 4, Za KA e
AR 18.60%. 11.08%F1 8.75%, ik
f o o ED A 1) 0.65% 1.41%H11 21.96%,
FIE R A2 P A0 2 AR R P AN o

£16 2019 - 20214F23) B A\ fe A 247540

2019 2020 2 2021 5

38.69 41.68 48.66

240 448 485

EETES 2237 2062

0.35 0.46 1.16

2093

(%)

WA Ao WAIRE, BARERE

B35 2019 -2021523) B #1547 E AL

35.00 31.32
30.41 387
30.00 e e
25.00
20.00
15.00 11.24 12.06
10.00 QW
o
6.32 ’
0.00 4.45
20194 20204 20214
~o—TENEHDE (%) —a— L VAR E (%)
— P R (%)

AR A0 MRS, B
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23) 5 4% F VR BAR A

RGP, 2019—20214E, &) ELF]
LN T b, 1 R20214E F A B & Lk
FE e 2 (] BTG 58 P A S ML B A 2 26
Birsae e, BORIGE S EsR.

2022 4 1—9 A, Aa) sSLBEHEL SN 36.43
275, K 5.97%, SBURESH 331 2
76, [A) R 4.79%.

5. ALK
2019 - 2021 %, A3 BEEHANARL S
AN, HERFEHRALALEHBELELERE.

A 17 2019-2021 H40 S| AR A
(%£45: 27T %)
2022 4
1—9 A
SEFDNSHAGE | 4214 41.72 48.06 44.15
SEFNHESMME | 3446 36.00 3988 36.42
SETLEWIP 768 | 572 |  sas 7.73
FER IS 224 237 0.49 4.03
HER S &I A 9.76 6.19 1.7 5.71
B EMPI 752 | 382| I2| 168
HRERTBLLIRIE 016 | 190 | 096 | 606
FO IR ETN R 14.68 12.58 14.82 12.98
FHFEAHMENIE | 1628 13.26 18.59 19.26
BHALHPH 161 | 069 | 377 | -628

20192 20205 2021 4¢

BETPE 145 122 28| -022
B &Nt 102.83 95.65 0496 | 105.44

i BEALBBTEDIREATHM, TH
FAAR: AR, BREeTERE

MNAEFRHNE, 2019—2021 4, AFALZHE
MERA B SN REINF K, 28 F53)0E
FRE: R RNIRAE . SZIAA[R1 5K R R B
VNGB PN SN

MELBHEENG, 2019—2021 4, ARG
fif] 5 77  JE I 9 7 R LA A B 77 S A 4
AR T B, [ filti (] 0 2534 A 48 SR U8 S iz
BRI FFRH o

MERIFZE, 2019—2021 E, AaHE
R GRS B & WC AT BTk ah, B 5tiEs)
b ol GRS PE B RAa

2019—2021 %, AEEEGEIATHE RS
IR, 8 TR & B Sh B & IR
B

2022 1—9 H, 2 "N S # 5L 2021
FH T L, @R EFRAMBER, #
GRS LA L B, A R 5 %5 A
ERE ] (RIRYS LS N

6. 12Mki547

2019 - 2021 4, 23] KPEMIEIF AR
#F, S HEFIAF AN AR, MR TR E %,
BA AR K,

K18 aaatiigts

20194 2020%F 2021 4

FiEhEE (%) 128.82 11013 12621

s HENEE (%) 112,33 9627 11080
fEfit | @EBREME MR (%) 30.3¢ 1854 26.84
1 (amemmng o o] o ow
MERWRAELL (D 0.73 0.601 0.67
EBITDA ({£.75) s, 85 1084

i AR %/EBITDA (£ sof a7 37
fefi | 2EME LM% (D 024 014 020
" | EBITDA/R B3 (ff5) 7.04 1017 &2
LEWNSMB LS () 1027 584 620
it ZERLBBEZHNAATAE, TH

FH AR AS) M HIRE, BRAFIERE

M S f AR, 2019—20204E, /A A
Bk A LR A BT sh, R M 2EN
SR TR 5 B R AR

MK B IR RE, 2019—20214E, AF
EBITDA RSN K, xf 4t % 50 B8 m AR E
B M F AN S0 5 B SRR R,
X F B R ARG 20214, AFEBITDAFE
EHFIH (434.91%) . TEA 5 2% R S %
H512.16%) FIFE S8 (544.71%) HK.

BE2022FIA K, A F L IMERETM;
A FIE R RAT T8 SR 1 & HE 100077 7T A
EREKURA . fhE k2R, Rit&%i16i2,
2T 7 [F T 372 192.93%. Heh, )M GE
{5z T RLRHEE A7 PR 2y ) R 3k 432 35 7 ol 5 55 o]
BYRA T, W RIE£8094.0077 70; il ¥HE R
A7 PR &1 AL 7 B 9% 1] R R &), 1R IS
{£3538.22 73 JG.o
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HUTHRAS 7, |RE202E9H K, At
TR AT RAS I 5924278, 1 A T
24,8512, [A)EERL A EIE. A FRAR L
mA#, B&EHEm%RE,

7. 23 R F oA

AR EBZAFRE T SR E Rk
%, RERSIK—RK, hEHAE2HT, FHER
BAEZ PR, 2021 5, 23 ARBRA AR
RIF, FIAERTRTURAYHK,

DN T A M EE O R B LR
%o

WA 2021 FR, AFAIHE LM 66.73
feom, HARzh#™ s 46.33%: Wah¥%Er=Hh,
R K o5 E e (il 45.10%), dEdia B2,
ICIA AR B 7 o b (i 82.15%). % 2021
ER, AFIARSEMESN 2.74 1276, B
ik — .

A 2021 AR, 2 A AR 33.48
{Zc, Hrhfzh G 67.42%: &% 1932
(.70, 36 5 WA 55 o 45.22%.. 80 5 2021 B K,
ANTVARRRE = RN 50.16%, EWMHFRA
et # N 36.75%, {355 fE T,

WE 2021 K, AFKMATAHEBAEN
3326 {Z76. Hi, LWFIAR, AL, Ko
BCFLE 2 5l 5 13.88%. 58.54%71 20.87%, Aifi
FHP AR PR

2021 4, AFEARIFE SN RN 30.88 12

7L, FlE S %A 4.98 1276, BV AT K 18.97%.

R, AFARSMHEEERERN 4.72 (25T
B Wi, 2021 4, AFRAREE R
PG R EUN-1.93 1276, FETER LA i
N 1.64 1275, B SIHE & R EN-3.16 {47T.
19 2021 F4H4R A L2 8) RIpA FH B LA

(ffz: 12A)
MR

i 95,71 6673
Fifi #ias 3719 3326
e 40.87 1932
EALREA 4866 3088
E R RSE ] 485 198
SEWESFRET 818 -1.93

FHARR: AMFRE, RETHEEE

N KRG EEEREN SR

ARG H A EATH A MY rh K,
RATE A8 % 2 . Bt RARMHEL
17/, N8 BEFHHALAEM EBITDA *f
Kt H ey mRmAR K — &, 2488 &HKRE
FeR R THREGHBE £, 28] AR H g%
FRAR B ik ) A28 3%,

1. Ak Akt on8) WAt 569 %6

A ARY A SR RAT &% EBR A 14.92 {275,
Y FAF] 2022 9 9 A REFHHEFH 39.17%,
WA T R AR, BL2022 9 AR
W 55 Bt AR, AR RATIR, 1EHABIR &
AR T, AT AR, SRS %
A Ak b A W il %5 B AL b 320 4 ) B
64.42%. 57.14%H 47.17%. & 3| Al ¥l s
AR H AT REE, AKE AR TR R A H)
WA, AR T2 6% R,

2. ARARHELGE ) 5 AT

2021 F, ARLERIMERAER, &F
IGEN B4R EBITDA XA S5 RAT I
2w il %5 0 PR B Ak ) — i -
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