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% H#R/Investment Objective Vv 5iRB-7 HEA K Z 2 /Fund performance - 7 day average annualized yield
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The fund aims to provide investors with high degree

Suidi ; . 1.50% 1
of liquidity, cash management improvement, and it
aims to achieve a steady return above the 1.00%
benchmark through appropriate asset allocations,
0.50%
effective risk control and high degree of liquidity
management. 0.00%
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JPMorgan RMB MMF JPMorgan RMB MMF 7 day call deposit (after tax)
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) annualized yield
: " o FEIRHEA
Bank deposits and certificates of deposits JPMorgan RMB MMF A-Share 1.60% 1.54% 1.55% 1.61% 1.53%
maturity less or equal to 1 year EEHR TR B
o FRWIRAEISTRLN (43975 H0hi% JPMorgan RMBMMF B-Share ' &4%  178%  1.79% = 1.85%  1.77%
Bonds — remaining maturity less or equal to 397 TRBAER (BLE™)
) g Y q 7 day call deposit(after tax**) 1.35% 1.35% 1.35% 1.35% 1.35%
ays
& WIRTEVEDLA (BUE) (kR X117 F AR AR 2 H R AR IR E I 1] Be 9 7 SR AR 2 26 R SR 2 2
*Period 7 day average annualized yield is the arithmetic average of 7 day average annualized yield in a
Repurchase agreements- maturity less or equal selected period of time.
to 1year SRl B AT KR B TR L.

**Refers to interest income tax on bank savings.
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Central bank bills — maturity less or equal to 1

Portfolio Analysis Breakdown — Weighted Average Maturity (WAM) Distribution
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Risk Disclosure: Fund managers ensure that the information contained in this report there has no false, misleading statements or material omissions, and
severally and jointly accept responsibility for the truthfulness, accuracy and completeness of the contents. Report has not reviewed by the trustees. Fund
managers are committed to honesty, diligence as the principles of management and use of fund assets, but does not guarantee the profitability of fund. Fund's
past performance is not indicative of future performance. Investment contains risk. Before making investment decisions, investors should carefully read the
Fund's "fund contract”, "prospectus" and its updates and other legal documents.
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45 B./Fund facts & Y4347 — % 72285/ Portfolio Analysis Breakdown - Asset allocation

0.9%

fﬁ,ﬁf Date 2005/4/13 * SUTAE R B 4
Bank deposits and reserves
EEFEEA rh [ G BERAT IR A PR A BESN Ly
Custodian China Construction Bank Repos
HELE AR T T AR = GRS
Fund manager Molly Meng, Judy Ju, Java Xin Financial Bonds
P55 e FH-ERE M H R R (B m F]ILAE A
Benchmark 7 day call deposit (after tax) NCD
BKHEEH (o) ** 10 " CMME%:% -
Minimum subscription amount (RMB) ** orporate Bonds
RACREHE () 10 33.5% " uner st
Minimum redemption amount (units) . s
- . . *H AT ARG NYCIESRE R R 5.
B ﬂ§$ (ﬁﬂi) 0.33% Other assets include receivable due from exchange and subscription receivable etc.
Management fees per year MR GV, HRAFTEAK 4 H22.80%, 55 T EL I 5 L33 46%
E’gﬁzg (ﬁﬂi) 0.10% In fund total assets, bank deposits account for 22.80% and exchange reverse repos account for 33.46%.
Custodian fees per year
. HE BT — R ASRARAT
%%Bﬁ%§$ (FF) AZR/A-share 0.25% Portfolio Analysis Breakdown — bank deposits counterparties
Distribution fees per year B2%/B-share 0.01%
G A AR SRARAT A AOWARAT . R ERAT . ZCIARAT . ERBRAT . WBREERAT
WIKES B (B A¥/Ashare  LRGHRAT. WRSEMT. ICEEUT. AT, BITEAT. BOEATIIT. KERT. 2
Fund holding Cunits) 43,156,563.54 JRARAT
B2%/B-share Counterparties of the bank deposits in the reporting month are: Agricultural Bank of China,
57,266,047,914.07 Bank of China, Bank of Communications, China Construction Bank, Postal Savings Bank of
_ China, Industrial and Commercial Bank of China, China Merchants Bank, HSBC (China), Hang
ﬂﬂi%ﬁlﬁﬁfz Ejﬁ) ) 58,057,107,631.45 Seng Bank (China), Standard Chartered Bank (China), OCBC Wing Hang Bank (China), United
Fund total assets (yuan Overseas Bank (China), DBS Bank (China).
HIAREHIRAHR (KD 69
Weighted average maturity in days HE BT —RT TR s
WRFEHRALRER (KR) 69 Portfolio Analysis Breakdown — Top 10 Bonds holdings
Weighted average life in days
%3) R 27 mgmas  SooAl S
I o R S (LT — A TFIE S A 5 Instrument Code Name Amortized Value % of NAV
AHNELAE . B, SRR sy, R kR
19 35 4 473 50 42 U5 31 5,000,00045 (11, B A HRE AT Corporate Bond DIZEBIPee ] 208 sther | TRoe B7a o 175
HONBAEIES A N AITEFE S A LA A AT AT — B FE g £ =
ITERCE, BT S i ] Ty 5 S NCD 112322055 231BAgsRITCD0OSS  996,112,828.640 1.74
4> F500,00008, B BRI AR IAZK, B P
*A-share investors who hold 5,000,000 units or more, will NCD O8I 23Z\Zj'k%§ﬂ—CD] e 9702 U771
be changed to B-share investors; B-share investors who fﬁ]ﬂkﬁﬁ 112203086 222\2&[{%&«'{?CD086 649.784.969.20 1.13
hold the units less than 500,000, will be automatically NCD ! ! ’ ’
changed to A-share investors. PR 112206215 22%BRFCD215  597,614,549.03 1.04
R 200312 2034112 514,499,229.62 0.90
PR 112320039 23B#4RITCD039  498,850,579.78 0.87
FES 112385371 23CE@FCDOI8  497,687,691.39 0.87
FUER 112205191 22212 47CD191  497,110963.04 0.87
ShiE
SRR 092218003 227 %35&5%403 442,830,951.22 0.77

Financial Bond
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Wo FEGAEFNRE LIRSS Bt N E FALE ARG P, EARERES —E8A . EENEEVEoEAREHARTRI. BHG AR, BREEERERIR%E
VSRR AT AR AT S 1 (G A D) CHRZFU ) RO SR i k.

Risk Disclosure: Fund managers ensure that the information contained in this report there has no false, misleading statements or material omissions, and severally and jointly accept
responsibility for the truthfulness, accuracy and completeness of the contents. Report has not reviewed by the trustees. Fund managers are committed to honesty, diligence as the
principles of management and use of fund assets, but does not guarantee the profitability of fund. Fund's past performance is not indicative of future performance. Investment
contains risk. Before making investment decisions, investors should carefully read the Fund's "fund contract", "prospectus" and its updates and other legal documents.



