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- 1 2023 5 1-6 A 2022 4F 2021 £¢ 2020 4F
B JH e | BEEW | ymre | R | LWEE| R | LHRE | Ror | uMEE| ot 2023 4 6 AR ERER
BN & kb BA i b BA ik BA i e

50GW (G12) KFH 2021 & A RBRSESEIR, CRRY/MESR P =AM
1 | BRI S REAL R 75 | L097.974.00| 293,854.33|  86.72%| 611,19934| 59.96%| 4711341 4.29% - -| 698 E, Wk EARE, FoREEAKXD,

T IH AR TALHNKEN K

SERCEEEFKER | 2021 4F ) ) T8 )R A & RARR B R E A6 88%, RARE
2 L SR SR e 541,052.00 | 98,846.29|  79.74%|215,974.50| 61.47%| 116,602.57| 21.55% - |

LR LB 8-12 T - e s -
3 | TSR A 2018 £ 570,717.17|  9,262.34|  85.21%| 66,686.48 | 83.59%| 115,282.68| 71.91%| 73,832.34| 51.71% E%;}X%'E%ﬁglﬁaﬁbwﬁ“% 9%, w

2 15 o R s itrh

SR AT A BEYRR

BARE It A BB AE | 2019 48 T OB R T I ey TR, 455

e 912,501.00 | 22,812.01 96.53% | 31,885.55| 94.03% | 358,037.92| 90.54% | 389,829.02 | 51.30% o

e TR | 7H Yol IF R AT

HIH

SE7E 25GW ALK o A . .
5 | BAREHEE AR 2012§f 194,987.00 | 58, 776.06 70.90% | 79,472.55| 40.76% - i ﬁigawﬂauéuﬁ, FEREREAT, AE

BETHH

TR A TR A 2021 4
6 | TRk E R I o ] 238,191.00| 10, 884. 86 37.48% | 76,572.70| 32.91% 1,815.43 0.76% - -| BB TR A &R AR ATY, REARP

H

LR 8-12 B¢

SERAREER 2 | 2018 4 . . . . ke sk
7 12 IR TT 9 273,914.83 | 24, 008. 60 77.13% | 24,04580| 68.37%| 29,825.09| 59.60% | 9,530.24 | 48.71% | Ui H AR @ 1% HE 78%, WA A

H

10GW &% e s s s "

%i%ﬁ%gﬁ;j ors e TEKCERB TR, T284s ke
g | e R | 199,855.00|  7,556.00 79.05% | 26,025.95| 75.27%| 35232.75| 62.25%| 89,169.50 | 44.62% | AL CUEE[E, 4RI B AL & IETE

B m AR 2B et 9H Rt

BT LR

FEFE 25GW & RIOK

FHAE L AR ERE | 2020 42 . . o | EARIAERICEL, RECHR®, FREFEE
9 5 I B A e 196,615.93|  6,933.64|  76.61%| 30,513.60| 73.08% | 107,356.62| 57.56%| 5,823.72| 2.96% i

I i H
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REREE 5PN R EAT 45 5, A TRRTUH Bt e s AHE IR S R Z0E 6T, 5 &
A2 5E — 2o

DN ) A S AR TRE I 2000 H PR R T H R S, R AR S T H B
B BB EMS T TRERESE, T2 B R AR AL I ARAFAE R Lot fr 5% A
R, WeRAN SRR EIAILE, A 27 K0 £ TR H Cbs
BB TR R, SR TREIUH BB, EEAR (D) AFEE
PRERIN, MRA S W E B BT, R AL BB R RS AT R S e I, AR
FHORAE T ¥ 218 B FIUE AT HPIRZS 5 20 ik [, 15 Ae i TRE T H A A i 8
WK (2) i TRH 1 E A P B i DB, S EOUL B R Rt 1 v R
A7 A T, BT H BT

gi b, NE S AR TR A B e BN Bt R AL, #F &R G
FZ)E, AAEHEME.

2. REFELIBFE B

O3 FE R TRE ST [ 5 577 AR A AR AR 4B b 2 v 448 0 A 08 e 4 i A 2 T
FEIH /& IR BIW0E T EAPIRAS, BT MR T

(D FREFRD

IR TR i A7 e BT BAT IR, BAT IR AR S, AT SR T lior
PHJE SR IR LI, JF IO AR SCBORE, M B Ay o R T IR i
52 B/ R7 D NUARE R /=1 NI 4S s G - P A W o8 L ol G g S DN ARG EE 32 4
FLREAE A RO sl 5, AT IR A BN A2 AR 155
WAL, SR TIUT %8, HEsIhaitE, 307 T MR =5 AT
LR, AR MEHThRE. A, 24 RS T I JHEE (T
FET H 56 LI RO, X6 I i) AP b 5 0 39 I SR it 05 # 8 i ite
JiBEGE R TREIR T IR AL B i) kAT R A6 T 25 F A (AT H 7€ T3
WU R B

(2) MR
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I, AR T8 AE CIEE B8 Sa /A% [ 5 ), e P o I8 I e % 9 [ € B

AL P B e A P BT I 2038 Ja P A A S TR 2R AT B i, el s AR 7] 92
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TCL PR i AERHE I B4 B4

A 1) 1) R 1] B

T I AR 2 ) 2 A i TR A [ i L L AR T T

Az JITC

i H

2023 F1-6 A/ X

2022 /K

2021 /K

2020 /X

K\ R

L E L
L

T T AR A

SR E
R

T T AR A

B E
S

TR ARA

SR E
S

FE KR

REFE
SR
&

50GW (G12) KFFRe s bRl E T o H

218, 669. 29

405, 081. 37

366,715.26

380,565.29

54,361.07

B IO, 7L

- | o, TRESR T

Kl i

iy}

SRR R ELAR - S A v I H

249,241.15

12,101. 37

163,050.48

21,266.61

35,518.38

24,435.44

B IO, 7L

- | o, TRESR T

Kl i

iy}

EERRCHLER ] 8-12 e~ SRR 2 AR PR AT H

126, 985. 69

6,052.17

113,242.19

121,777.43

130,744.65

165,805.21

202,758.34

20,966.13

BRI, 7Lk
oscrE, TR T
Kl

izl

23 (0 n] AR BE YR K BH BE F it FH B S A ) Mk A TR
HHH

21,335.92

13, 589. 80

21,367.97

137,167.08

95,595.99

363,993.36

141,728.39

296,584.15

TRERCR , TRER
TE AR

o

7 25GW e MK BH E R VAR R P R ) T

19,126. 91

147, 705. 58

88,397.67

B IO, 7L

- | i, TAER T

Hrhed

il

TR T AR A T AR R e A T H

77,478.10

28,927.20

87,890.35

1,114.52

o

LR L] 8-12 Sy - AR 2 WA K 12 ~F ik
2T H

6, 894. 02

6,894.02

8,519.92

40,333.32

48,848.52

12,181.91

BRI, 74
e, TRER T
Kl

il

AR 10GW i R8O FH i FEL s P B S P < DI 2 8

Y1 I H

3, 676. 47

1,225.18

4,162.93

88,826.78

70,919.48

39,379.27

17,663.57

74,199.76

PRSI TR
B R TR
. WA IR
B
PG TR

iy}

A7 25GW ey RACAK B R FL L FH 7B T P o < 2 R

Az EpTlE!

154. 63

2,852.50

2,852.50

112,836.09

86,233.72

97,183.77

57,196.06

RTINS 5
LW TR

- | A BRIk

B
PEAL BERL

izl
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TCL 35T REPR AL BB A7 BR 2 7]

EF A 17 1) R 1] B

gi b, AW EEAR TG ERBIOIE AT, MR E TS .

3. FWRERTERETRETTE S

AR HR, AR EE TARRBE TG I

fr: FIT
i H 2023 % 6 A X 2022 R 2021 4ER 2020 4ER
EETH 13,655.21
WAEER ST 13,655.21
Forp, 2021 4F AR TREBEME R T HE B an R -
Bifr: JIIG
B THRWRAERT | FIikE n SR | AR | THREER
TR E A &8 EHEH | WEESH JE &
o & PEAS &%
Iaigﬁ 19,588.75 | 5,933.55 | 13,655.21 13,655.21 éﬁzﬁ*ﬁﬁfﬁﬁﬁﬂ ,
JEAT A E
it 19,588.75 | 5,933.55 | 13,655.21 13,655.21

WA HRIAR, AF iR (Al tHENEE 8 5

juf

BEPURAED) R E XA

f T AR ARTE VAR I ST T VP, ST ARTE: (1) SERROIE %46
FERTHU; (2) 22w AT R R 25 68 S E i R Y, w8
TSR S TR A T YA [ < AU L A T Wi ] < 8005 UK v A B0 FL R AT DR A 00k, 1
FE B HIRAE SR -

0

WA, ] R TR H @ i ke b, A& b s stk
A ERITEOL, BR iR CORAIRME L S 1 574k, HRE i TR %, Rt
SREAE HE 5

G b, AT ETAER TR S PRI R A H & AL, AR
SEREE BT, I R 2 TR WA 45 V754
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TCL 35T REPR AL BB A7 BR 2 7]

EF A 17 1) R 1] B

(M) MAMKBEEAR, BFERXBG. RBWAR. Kk, BRE%E
NF, LGEAFARBERN, RMARBEREERRELNL, SHAEATMKK
EIAIEM

1. FAKKHRAAZ, GFEXET. XKWHE. K. HEEHBLE

On A AT T A W K 2 ah R}, 2 AR 28 w] D AR M) 3 7 b ) 3 2
JERRL, R AEEPREY K 2 MR KRR, 2020-2022 4,
ACIRIUNE PR IE S S SE2 P

T A IR, AR AT K B BAR TS DL T

AL FiTo
FEGENE KR P 2] 1S3
#EH— % S A 126,614.98 | 46.79% 1 ﬁiﬁfﬁ:ﬁ:ﬁ':}:m
BRE= % RaH 48,544.27 | 17.94% 145 2R
WBF6 M pu= SREA. LA | 10,741.81 | 3.97% 1 £
AR #aHw W, i 8,223.52 | 3.04% 145 2R
BEHE W, i 6,485.48 |  2.40% 145 2R
&t 200, 610.05 | 74.13%
CITA EqEa 178,156.88 | 61.75% 14ERAN
LA Z ek 51,685.91 | 17.91% 14LIA
PR = EZ TGN 8,495.32 2.94% 14ELLA
2022 = i
A Zziiz ;i;ig;* e RN 5533.86 | 1.92% 14 LAY
CISACEN it 7 5,238.50 1.82% 14ELLA
At 249,110.47 | 86.34%
CITA EZTNESS! 122,244.83 | 61.71% 14ELLA
BERIR EZ 1R NN 19,333.59 9.76% LA
2021 HBER P = EA L) 11,300.00 5.70% LA
AL Y EZNEa 7,467.23 3.77% LA
IR % R 5,205.72 2.63% 1N
it 165,551.36 | 83.58%
PRI — % R 57,237.69 | 68.28% 1N
LA EqEa 4,651.31 5.55% 14ERN
2020 45 5 PR = EZNEa 2,921.37 3.48% 1N
PRI EZNEa 2,852.02 3.40% 1N
BE R P T Fa i 2,677.70 3.19% 14EDA
Cazn 70,340.10 | 83.91%
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TCL 35T REPR AL BB A7 BR 2 7]

EF A 17 1) R 1] B

8 ) TR 3 T 2 T S TR 3 2 8 78 1 SR A RER AR, K R AR R E 1
FEUAN, fREIIA, — O USRI & EE 7708 99.65% 99.99% 99.99%
1 98.70%, BEA&Z MRS FEMELEITE . BINES, WG4 2 A RH .
ANTIEEETE 14 DL E I T I 3 E B2 22 R R RS2 B B FUASE K

IR PSR I T A R Y A e B AR DL R

Hfr: JiTG

FEMNE HRKM | HEEE | REHRD ﬁg

5 H— 126,614.98 | 91,599.88 | 35,015.10 | 72.35%

B H = 48,544, 27 1,514.27 | 47,030. 00 3.12%

2?H BEH= 10,741.81 | 10, 741. 81 - | 100.00%
x HEEY 8, 223. 52 1, 788. 52 6,435.00 | 21.75%
H®EHE 6,485, 48 2,205, 48 4,280.00 | 34.01%

&3t 200,610.05 | 107,849.96 | 92,760.10 | 53.76%

HER R — 178,156.88 | 178, 156. 88 - | 100. 00%

PR 51,685.91 | 51, 685.91 - | 100. 00%

2022 | HERIR = 8,495.32 8,495.32 - | 100.00%
A ﬁiggﬁ;ﬁi;ﬁmﬁ&ﬁa 5,533.86 5,533.86 - | 100.00%
BB R A 5,238.50 5,238.50 - | 100.00%

&t 249,110.47 | 249,110.47 - | 100.00%

PR R — 122,244.83 | 122,244.83 - 100%

HER R 19,333.59 19,333.59 - 100%

2021 | HERIp = 11,300.00 11,300.00 - 100%
R | N IY 7,467.23 7,467.23 - 100%
MR RS T 5,205.72 5,205.72 - 100%

it 165,551.36 | 165,551.36 - 100%

PR — 57,237.69 | 57,237.69 - 100%
HER R 4,651.31 4,651.31 - 100%

2020 | HERIRG = 2,921.37 2,921.37 - 100%
AR | RN 2,852.02 2,852.02 - 100%
HER R T 2,677.70 2,677.70 - 100%

&t 70,340.10 |  70,340.10 - 100%

e 2020 R M 2021 AR TR G 25 7 S BUEE T —FRE5 &40 2022 4K

J% 2023 % 6 A 30 B HFUATIKF S 455 B0 2023 4 8 A 31 B 455 G4

2023 5 6 HRFUATFIUHT R HEN A 2023 4 8 A AR ARETHERAECKN,
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= PR R TS TR R AR AT 78 B DL K R AR b 95 0T L3 e
Tt SEE BRI FSRER N, PRI 2-3 A4 4. Bk EidEoLsh, Hib
LA R TSR I i 45 e 1 DL R A

2. GEAFRENR. RIGFAHBOR R R T RER, 2P AHAKER
B E

(1) R@EX

AR OK B B B b e e A e P S HA A I B4 3 L 55 77 i, RAT R Y
JEATRL BN 2 ek, REAT AL, B R Bl A A G RIW R G5

FERPRER IR, w7 SR AN B, BRI LN i AT R 5 5%
ANVEAT, AR A B O S (L L e 44 SRATR I AN A HEAT R o AR (1 1L 7 19 X
SN, SR 53 g ] AR AR R AR o 2 ) 5o T T PAY SR U A0 [ 410 73 Sl A T
AT R I AT R, B P RIAARFEAT b5 ORE S AT S B R T 3 SRR L 4%
PRI AIARAL 73 RIS SR WA AT B SO SRR R - [ SRR Hh T Bz fE
I FE 2-3 N MRE, — € BRI TS A it A 2 m )R AR
ORI AT BOR AR SRR

(2) REfFRBCR

A& AT AR AT B R A B B 49 AT R BOR AR T

£ RER
LR R 2023 1-6 2022 2021 2020
YR P s £1-6 A £y 3 Ly 3 Ly 3 LR
100%FA A+, ARIEAE R WX
) RBAER 100%F 4+, ARIBIER BNL
R EBKE I A — 100% 544,
. R R E A — R R i
SMHARKANE | 58 | REPAAEKAFED R T R SRETE |
KWEW— | B | BRETWREFERE | |5 AL
pagman, A | 0T | ARAAK
HEREHEAAEK N
BEMAAFANE | £ | 100%F4, RBERDNYGZ IAABZLFAATRAFRELS AN 5
A B | R EERMAR, ARPHPELTTEAMK
SHARKANE | 35
100% A+ & 3R 4t ~
KBEEH= A s g
suspsaiE | o
. EEF 100% A4+ 245 5 3 ARERS %
XS E o

20




TCL 35T REPR AL BB A7 BR 2 7]

EF A 17 1) R 1] B

X AEKR
5 5 W AR 2023 4 1-6 2022 2021 2020
B5 ] i #1-6 A FE FE FE ey
b
FAHSZK
BLEANE | #EFEF
MEFEH (RE) ‘ = n ‘

5 F LA 74 e FAELASEANCABGFEHERAL | X FEHA | ARZIBERL 2
, g ST e CAMME (10 B A%
HAtEE SN F .

HERELE | F
%
R EX &
HrEE, R
LBMARHZAWNE | £k A 10%; #&
6 EAER REX ;
Kt EH L R * % HE RHA * % &
20%; R % ET
A+ 70%
SHMFABRANE | 54
7 100%FA4F 235 5 2 &
KB B A H:’H’ # [Sﬁ
ARIE L
2022 51 -4 A : 100%F4t; .
LHAAHRTE | S . 100% M4 | RFRLEA
8 B - 2022 55 A-2023 - 6 A : ARAEWHRLY . N -2
T 2 B AE RAESH I A e ; ; ‘
SHMFABZANE | wi&
9 EAER 100% A 4+ &30 7% & %
KBt + 5 * # R &35
100% /A4, ARABAE 2 Hr iR
HR R A M
SmEARENE | | O HERERAA o
10 . B HARIE 2 2 BN I A EREXS ES
XKESEH+— b
TR MEH, Kikieds
XA R A
100%F/ A4, ARABAE 2 Hr iR
R %Y
SmEARENE | | HERERAA o
1 . KR H AR 2 2 AW 34 ARERS %
XEEH+= b
Je R B3R, A3
XA R A

WERTh, LATZHIHA/AZERALFRAARAA L, REHALR

RAEFT KT,

ARG XRRATLRY, SHARORBERRARFRGLEE S X, RATL
T o2 8] 3R 45 0 ) K T HUAT 3K 9 A Ak B R T A R BOR A ke T

R 2T He 3]

A KR AR AT R BOR AR X 5
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FAT IR 2 2 A FAT 69 5 a2 oH R LA B AR B 3O & 2
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FiBE A E

oAb AR S B EER A ARAM R KL F X A AFREK
FEIBALERARMAS BEAGTAMNRYR, AAALEXSRE

BA NS HTAE AT OIEEAHER ORI OES, K
EBEVTENFUR

PR HA R A T ALK, BT 2020 £ REHE ST

ik, AREARRRBEE,

28 B AR RAG T X EAN K

E: LERBEERATHAJGLEEG NS

REHA, RITARFAT LT IO 8 A KA & 5 HAE b ok A 69 o] AR

A= T

5 B 2023. 6. 30 2022.12.31 | 2021.12. 31 2020.12. 31

F3E 3 6. 61% 3. 03% 7.53% 4. 60%
Wik id 11. 95% 6. 42% 10. 05% 2. 70%
/St 3 16. 33% 3. 10% 9.32% 6.51%
a5 A+ AR R 7.29% 4.90% 5.71% 3. 74%
oy LA 8. 54% 4.10% 5. 06% 3. 75%
FH#{E 10. 14% 3.91% 6. 67% 4. 14%
EATA 10. 10% 5. 24% 6. 15% 5. 42%

W LR T4, F4TL TN S AREHEHRGAE — P 6 FAT KA,
NS ARBATLIBHZITRERUAREHRBYZ IAAAER, EHEAEZHFEE,
HRATIL T 8 & A — .

(3) BEHPAAAXA LG EEHN

T ISR 2 R A R0 BN 2 Rkl RARARh LT -

fr JiE
2023 %6 A 30 B 2022 4ER 2021 4R 2020 4K
5iH R 5 E W B EWK
w8 | REB | o | A o K
AT KT | 270, 606. 33 | —6.21% | 288,524.68 | 45.66% 198,086.19 136.30% | 83,828.78

= OB

mi S BE

2021 FEARTRATIERITEE 2020 ARG 136.30%, FEZH T 2021 4 FFEL
e R T I ML 5 oot £ SRRt Bak, I T 4G Bk, 2021 4F
SRR KL 2020 5 ik 137%, HAddh 02 kbl 142%; A& #

A 75 SR8 7] Fh i K 20% L L .
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HAR 2022 AT LE MBRIERE K, {5 2022 AR AT 20 448 e G PR,
2022 R TRATER IR 2021 RGN 45.66%, FIFH 2022 F KL RN C
HENED T EL, 2 SRR RS A BT T BRI [R 2 7) AR 22 45 A7 IR ASE, 3@ 24

b T % AR T

2023 4 6 A RPN IUEL 2022 SRS A N FE, 2R L SRR Bl L
Ko o> AR R IE BT B

£ b, WS IIN 2 m RN AR AT SRR AR K AR R, 28w AR
TS B AR B0 52 O3 A R AT A P IR KK 22 iRt T 3 (SRR DU AN 4% A2 3
LM, BA e a .

() HENBKKRPKRER. HEEZFHERBERER. REEH
RIFK o 2K k4E . RAREIRER . FIT AT ARRKIHRESR, RAKITA
Rz YT SRR K TR B9 72 434

1. RO AR 5L

s ot

=] 2023 % 6 A K 2022 R 2021 FER 2020 £EXR
0-6 MH 406, 554. 41 268,321.85 210,122.19 118,639.17
7-12 ™ H 44,937.08 34,866.95 27,615.25 23,914.96
1% 24 36,524. 41 30,824.66 39,325.23 27,003.65
2% 34 29, 626. 93 31,266.52 29,272.99 38,922.51
3&E 44 24,856. 20 21,903.12 20,248.89 10,398.09
4354 17, 244. 87 17,106.14 3,419.68 2,261.27
54D L 8, 499. 03 8,498.01 6,635.41 8,012.86
&t 568, 242. 92 412,787.25 336,639.64 229,152.51
LFBA iq&m&%{ & 79. 45% 73.45% 70.62% 62.21%

> B) AT 3K AR A AR KRS T e T -
(1) ARAHAXMEEERE P REZAL
5 B
A 2023 6 A X 2022 XK 2021 X 2020 XK

0-6 A~H 273, 057. 32 122, 608. 44 93, 848. 82 35, 459. 37
7-12 4~ 32,761.85 21,768. 71 16, 889. 94 2,077.90
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1£2% 14, 303. 12 9,720.21 9,612.25 4,877. 33
2234 10,177.29 8, 884. 81 852.17 | 29,858.52
3244 70. 01 659. 27 1,593. 41 6, 646. 89
4%5% 1,919.23 1, 329.97 2,751.52 5. 45
55 L 2,997. 87 2,997.87 246. 35 246. 35
&3t 335,286.68 | 167,969. 27 125,794.47 | 79,171.81
1 5 2A R AR K & L 91. 21% 85. 95% 88. 03% 47. 41%
(2) iR Eras
5 B 202356 AKX | 20224 %K 2021 $ X 2020 % %
0-6 ANA 64, 426.19 62, 759. 99 40,125.25 | 28,620.13
7-12AA 474. 67 376.07 194. 74 6.30
12245 15.08 - 10.15 448. 85
2E34% - - 7.36 -
344 - - - 47.78
4E5% - - 47.78 -
5%k 1, 356. 26 1, 356. 26 1, 308. 56 1,374.28
&t 66, 272. 20 64, 492. 32 41,693.84 | 30,497.35
1 5 P RO 3K & L 97.93% 97.90% 96. 70% 93.87%
(3) HShE s
7 B 2023456 AKX | 20224 %K 2021 X 2020 5K
0-6 A A 59, 050. 03 60, 641. 59 53,560. 64 | 33, 062.09
7-12 A1 159. 55 - - 0.36
1£2% - - - -
2E34% - - - -
324% - - - 81. 62
4Z5% - - 124.2 31.83
5%k 296. 97 296. 97 172.77 186.5
Aot 59, 506. 55 60, 938. 56 53,857.61 | 33,362.40
15520 BB & 99. 50% 99.51% 99. 45% 99. 10%
(4) R EPFEs
3R B 2023 %6 AKX | 2022 F XK 2021 £ X 2020 % K
0-6 A~ A 10, 020. 86 22,311. 84 22,587.47 | 21,055.14
7-12 A A 11, 541. 02 12,722.16 10,530.58 | 22,043.77

24




TCL 35T REPR AL BB A7 BR 2 7]

EF A 17 1) R 1] B

1£2% 22, 206. 21 21, 104. 45 28,525.87 | 21,648.54
2234 18, 343, 64 21, 204. 75 27, 208. 90 9,539. 83
3244 24,035. 86 20, 039. 29 5, 059. 48 3,145.96
4Z5% 3,091.20 3,816.93 447. 61 2,108. 05

55 L - - - 586. 24

&3t 89,238.79 | 101, 199. 42 94,359.91 | 80, 127.52

1 5 2A R AR K & L 24. 16% 34. 62% 35.10% 53. 79%

%

A AR MIRR G IR FH 8 R BIKERE P ALK A,

BACEE P A RENEI 1 F AR RMKR &L, KKK, 274
AWERHEYFLEHERUANLIZRRTEEMBEAXAL ZHGEAT &4
Wikme g AP T BARRECARAUN, M BERAEFHFAIHTEK
AHERECRARAS ., PEEFTERERTENSFEEMBEIRT], BHA
BZERQABHERELCEER—RAXESL L, KAFHEE M EIHRK
AR xR, KEARRK, BAEEML,

BT TN S P REEFRBET SAKEFLEFKRED>HBEAFEALT:

T 2023. 6. 30 2022.12. 31 2021.12. 31 2020. 12. 31
155AR 27.72% 27. 32% 30. 73% 33. 80%
&R g 1-2 20. 31% 22.57% 26. 76% 27. 84%
2-3 18. 02% 23. 44% 23. 74% 27.95%
3FNUE 33. 95% 26. 67% 18. 77% 10. 41%
&t 100. 00% 100. 00% 100. 00% 100. 00%
T # 2023. 6. 30 2022.12. 31 2021.12. 31 2020.12. 31
1 54 R 24. 16% 34. 62% 35. 10% 53. 79%
1-2 4 24. 88% 20. 85% 30. 23% 27.02%
KATA
2-3 % 20. 56% 20. 95% 28. 84% 11.91%
3HUE 30. 40% 23.57% 5. 84% 7.29%
23t 100. 00% 100. 00% 100. 00% 100. 00%

Bk, KAARKELRE P BLERFLTHRAIRAREEERER,
AT LA

2. MERZFHERHBERER

NERRIEY S5 AN, X AR 55 0 32 22 P R AN R A5 FHBEOGR . BARTS
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T E 8 FBUR
EANE: REIR R
EANE P KIIAEESNRZ T, WETSGRE N RIE S, LAE FEA
JeAREE F HICHIE AT A, 9% 4T 15 RSN, HaEsAE, L
5 R R T 2 AT AR, 3B R 1R
X T E AN RSSO R, E A 4 AR = AT 3 AR
Ky WISCER i 7 32X, TG EL 51 R JS k 10%-300%, 7 ff R B Rl S A
TR AF MK 50%-70%, FB¢/5 1-3 N H N E5TE B 21 30%-40%, 85 % ' A+
TE AR BT AR AR PR (5%-10%) ,  J5i 45 39336 J g B
HoAt kAR 15 F 14 30-90 &
5% ] % B O ) B T N PR 8 B R e, — REAE 1-3 4

WG, 2w RIS T B 45 F BOR AT KR 1 4

3. BAGTTRIAK D RKE

Xt R A T A S5 55 5 H W a2 im s i NSO, Toil 2 T A4
HORRRBT Y, o w3 MR A SR R PIOUIE P A R T R i 2 o 4 F T
R 8 77 e LA B RAS DAL YIS P 2R 45 RN 2 RIARHE A5 A XU RFALE A B
ORI 7 o T, AR AR LT PUIME Bk . g H & R yE AT

FETEWR
BREE | MEEE . . . 2022 WAz A
m A Z AR = 1 35 N
iR A . v HERME ARG T P
. 145241 2. 11%;
R AR 2H . BERXERARMKEE, 245K
S ) g _ . .
ke | | U st ks smn, ab | o) e
IR E-IalS #%ﬁ o B Bk B #A A AT &m%mbm:
g A A = x o B2 . in = . s
FHE RAJMK F A, 7 HAMEARK 4 % 5L 100, 00%
. 14241 0. 02%;
) BERXERARMKEE, 245K
w U A R S - . 80%:
H%Amﬁ ﬁ%&% o %u&ﬂi%%%&%%ﬁmﬂﬁd1z#1mh
PR | g AR N . N . | 2-3 4 5.43%;
PSS | A Hak g | AR RIEER S EAN ST 34 % 9. 86K
e > B x - B8 > = 1) 48 : ’
ARk E3T B A, T HABE AHRK 4 % 3E 100. 00%
5 EHEEMAERARK, T RA
Er, OTRAETHLENARBIK
1 424 0. 25%;
N R r e T LU D
e NS FEAMR B IR EAIER ) ’
MRS | . - L 2-3 4 0. 38%;
Fm&%ﬁéﬂé 4u45 m}xll %%-‘Jk%. jﬂi; Xﬂ"]"“l"]‘ig}’, Eb']"E/‘LJE-‘;T 3_4—?—0 44%.
o s god BHEGNIFEE, XATREREK b&%&m%
ShERAE MR AAE &, A LAITR 5$u£w&m%
RAEZH BN KRR RIEER '
BMERBK. A A LFEHHLEE
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A AT Ak B AR DA BT Ak E 2
FRAGIA, FHAMERAHRK

s | TRAR
P | PEAR
‘ @441z

AR A
4 K
AR kg
FAb skt
H b %

st F A RGN S RIS, BT &
AL REREE, £ HREAIT
Wt F 7 SR E . RSN A A
H AT IR AT TR R AAK L 8 A
FAGH o, B TRATH L AHM
X E, LT A FGINERE AIPE
158, 5 FLRAFREKRATLGE
HBERN NFHFEHBRRBHEN
RIZM IR % RIPAAIEARE. B
BRALEH L EREIT LRSI E
BT A K BAT Ak % AT K DL A B
A X BERMEFRAGTMR, ++HL A
YR ES

1 AR 0. 00%;
1-5 %

0. 02%-2. 23%;

5 4 vA_E 100. 00%

xR S BINORER, 2 R 255 5 A5 R A, 454 SarRILEL
LR ARARLETER ORI TN , 308 3o 35 24 XUy e 1 AN RS A7 S U E Bk, i

SEPUYME AR

4 PIBOKERIJE EsIE O

BAL. oG
Wi H 2023 %6 Ak 2022 HEFK 2021 #ER 2020 #EFK
BN (A) 3, 489, 778. 92 6,701,015.70 | 4,110,468.50 1,905,677.61
MK AR R (B) 568, 242. 92 412,787.25 336,639.64 229,152.51
MR S B (C=BIA) 16. 28% 6.16% 8.19% 12.02%
#% 20238 A 31 B
230, 362. 20 239,112.23 | 217,504. 02 154, 695. 00
Ja Bl R EE (D)
KEMWLEH (E=B-D) 337, 880. 72 173,675.02 | 119, 135. 62 74, 457. 51
e BRAKREHREK
Fge B Pk PEESR 220, 135. 57 62,145. 51 20, 851. 76 27,948. 29
)25
YRR e s
. 16, 886. 73 1, 610. 36 1, 356. 35 1, 356. 35
£ P KK AASRE IR
AR & P kA
78, 752. 27 92, 072. 55 77,964. 72 39, 243. 89
A& EIAHR
RACHE S B Pk
4,567.62 308. 91 296.97 296.97
A& EIAHR
BERH R A S
. 17,538.53 17, 537. 68 18, 665. 81 5, 612. 01
PSR & QR &
W5 Rk (F=D/B) 40. 54% 57.93% 64. 61% 67.51%
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b gAML AR
fafe > &% P K P Ao 34. 34% 63. 00% 83. 42% 64. 70%
B | b
A E B P
WA 86 & B 74. 52k 97. 50% 96. 75% 95. 5%
KR % & P kA A
& B H 1. 75% 9.02% 17. 38% 51.02%
FACE S B P AT
& B H 92. 32% 99. 49% 9. 45% 99. 11%
BEF AR AS S

2.23% 3.57% 10. 83% 6. 36%
N EENAE X 0

VE: 2023 4F 6 A KRR & LAY % i 2023 4 EEFILN, ARG,

FRYE A 7 E B IS FHBGE, Yokt o gs— BN B R R BA T2 7R
KA I, DR e 2 3 25 A R A 2RO 3K =8 FR OB AR 2L Ak 55« FE sl 4% A L
fBREREIY 55 774, RO ZR A A b B ISN EE 0N, 4 300 85 31 2R 8 =] Rl
G BN EE A 25 510 12.02% 8.19%. 6.16%F1 16. 28%, B L& T4, /A

AREKRKPEADRER I EHEMERE P RKES

R AR AR K

fE g8 = S B P K 7 414 AR B I RIR K A & 60 B B A R, A F] ISR R
5 190K L A7) A A0 = T R B IO B A T 7 45 110 2 A i 3R [ R AN B AR DA K% B 0l
25 I & B R BRI (R 52, Rl 8 B P TR AR 484 3 )5 I 3K B R SR R A ATk

B, HARELE .

(1) FZFATR IR AE 2 (¥ S SO i [0 3K

BfT: TG
TiH 2023 5 6 A X 2022 #£K 2021 4E R | 2020 4ER
HAR %0 17,938. 70 18,187.68 20,933.81 5,993.44
% 202348 A 31 B
400. 17 650. 00 2, 268. 00 381.42
S [E K 4 80
NG 17,538. 53 17,537. 68 18, 665. 81 5,612.01
# A BRI N
Ajm DA o T R 2.23% 3.57% 10. 83% 6.36%
T3k HE A3l
EEXT BT PR IR K AE 245 R USR8 B AR & A HHI B 100% 24042

IR AES o

(2) FZAA A THRIRHE (¥ RSO e (51 53K

ORNYBOEREAE LB REP dh 2 K A
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B JiT0
i H 2023 % 6 A X 2022 4R 2021 FEXR 2020 4EK

HIAR R0 335, 286. 68 167,969.27 125,794.47 79,171.81
HZE 202348 A
31 B 5 H# 4 115, 151. 12 105, 823. 76 104, 942. 71 51,223.52
G
ENEIL e 220, 135. 57 62,145.51 20, 851.76 27,948.29
WG R S HE
R 34. 34% 63. 00% 83. 42% 64. 70%

LSOOG AR LA F O BA 7 il % = K AL P9 2% RSO 3T K% 2 Bupk

A. 202356 A 30 B

¥f5: AL
> < , g &4 By =3
P LM HEAR & 45 AL | Kapid U 133 kbl
—F VAR
. . 78, 783. 51
EPA KAR 4E 44 79,442.78 | 2,278.72 | 77,164.06 | 13.98% | A 71.97%
659. 27
EpB FAR 2 39,768.76 407.77 | 39, 360.99 7.00% | —#F XA 29.53%
EFC AR 4E A4 19, 323.79 405.80 | 18,917.99 3.40% | —FUA 15. 52%
EFD AR 4B A4 17,091. 02 358.91 | 16,732.10 3.01% | —$UA -
#Ae A By g e A PR 8] AR 4B A4 13,511.90 283.75 | 13,228.15 2.38% | —FAAK -
At 169,138.25 | 3,734.95 | 165,403.29 | 29.77%
B. 2022412 H 31 H
FAL: JiTT
BT WEN | wmam | wwns | wEpns | CERB | g | SUEHR
= i b Lt
N >4
EFC ﬁ}i’a 19,173.45 452.42 18,721.02 11.41% | —FEDW 48, 45%
\ > 4]
EPE fcf;’ﬂ 14,838.54 350.14 14,488.40 8.83% | —IELRIN 100. 00%
—ELLA
: TR . 12,243.09 )
EFA " 12,902.36 618.53 12,283.83 7.68% | PNy 94.89%
659.27
\ > 4]
EFF fcga 9,841.76 2,343.47 7,498.29 5.86% | —ELLE -
N . é
#Ae Y w2 By % e g R &) %li’ﬂ 9,599.62 226.52 9,373.11 5.72% | —HFEDWN 50. 39%
it 66,355.72 | 3,991.07 62,364.65 39.50%

C. 2021 %12 A 31 H
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BN JITT
&P wEWE | KERE | FREE | KEHE | Cha0 | g | PEEE
EFG SR 52,372.02 - | 52,372.02 41.63% | —FELUN 100.00%
; e . 9,082.71 .
EFF JeRA L 17,431.25 1,099.61 | 16,331.63 13.86% | ey, 43.54%
8,348.54
. . 9,568.92
N Q 0, ’ 0,
ZFA JeRA 1 10,228.19 197.78 | 10,030.41 8.13% | o 93.55%
659.27
ZFH HetR 1 9,387.49 22.12 9,365.36 7.46% | —HELDA 46.43%
P FeRA 6,799.32 - 6,799.32 541% | —HUN 100.00%
aan 96,218.26 1,319.52 | 94,898.74 76.49%
D. 2020 412 A 31 H
ML JITT
&P wENE | KERE | FEE | KERE | ChRD | ke | PEEE
. i 1,106.00
N Q 0, 1 0,
EFrJ TCARA A 9,355.33 2,474.80 6,880.53 11.82% v 38.48%
8,249.33
EPF SR A1 8,348.54 - 8,348.54 10.54% | —FELIAN
. e . 3,114.38 .
EFK JeRA 7,015.20 1,950.41 5,064.79 8.86% | T T, 100.00%
3,900.82
—HEDIN:
5 e . 1,157.79 .
ZFA JeRA 6,443.64 1,178.16 5,265.47 8.14% | L 89.77%
5,285.84
EPL HetRa 5,362.52 - 5,362.52 6.77% | —HFELH 91.93%
it 36,525.23 5,603.38 | 30,921.85 46.13%

W1 B AT, NOGARAL KB R e 7 K 2 & N 25 S0 R AU 3 3= 22
KB TICRALAE SN o FE 43 1 a R BRI, EE R MR D& 3
Wi, AR R

F P J NSO E R GBS, BURTEESE,  © T 2021 4EE N\ FLI0
THRIRIKAE A B SISO AR, R R BRER A B2 T IR HE % . 2020 42820k
JGRAAE SORIRRE - i P IR PG, BRE P J Ab, A HARDY 5%
10,203.44 7370 MR T 2021 SRR NBLTHSR, BBk DB TR ER 22 5, 2020
RSO AR AL B R BHBE ™ it 725 7 W 7 45 015 TR LU E 80% A Lo
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E P FNMBORZIE R R, KRR, FERIWCR RS & R
BT AT N RS R s AR K S R R, SRR R, H RGO IE
FERRA I B, Tlvt 2023 A AT RARIGR. #0% 2023 % 6 AR, AW C4G
K 8 R0 BT 2H 45 R TR FH XU 450 SR R A 5 R 30 T SRR IR HE 4% 2, 601. 97 &
o, THRELG] 26. 44%, T AT LLZE o AH 5% (RIS -

B H RO SR B AR ORI R (5 4 R, B 2023 % 8 A K, WIS
UKL, 30 F A6 SR e, [ Rk, Tt 2023 4 F
PAEREH. B HREGRERTAT, ASEHLRE, FI%%E S Sokk
BRI, B 2028 4 6 A K, 4l 46 2 FLIKR 25 DR 2 L SR M
843.36 7 7T,

ZF B, &P C. Fr D A#y g By gat iR A IR 8 82 2023 4 8
A REFA AR, TERMAESHEIKINEEN, fFaaREHBeE, BF €
aHME.

SRFE R, NYOCRE BB RER it % P K & A % B EON KA E A
b, HAEFRARE I MBZIRE T8, A5 FAROUELAT, ATl NS a8 9 BRI % 42
KEZRZN AR . H b H R SE R 2R, 2w BRSO 2™ 4%
IR K HE S TR BURTHRIRIK, AR5 IR K HE T HR BN TE 70

@R CHEARRER R 2 P KGR &

Bfr. T

i H 2023 % 6 A K | 2022 R 2021 £ 2020 4R
PR %0 66, 272. 20 64,492.32 41,693.84 30,497.35
% 202348 3118

N 49, 385. 47 62, 881.96 40, 337. 49 29,141.00
A5 Rl 3R & %0
NG 16, 886. 73 1, 610. 36 1, 356. 35 1,356.35
# SR A U
PRI S Rk 74.52% 97. 50% 96. 75% 95.55%
KA

SO ABREERA et i e R AL 5 T2 B HLAR AR A Ll 55 N X L FR R
MK, )5 BRI O R4

@RS HL 2% 7 KR AL
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AL Jigt
HiH 20236 A K | 2022 K 2021 4ER 2020 4ER
AR 2 %0 89, 238.79 101,199.42 94,359.91 80,127.52
% 202348 A
31 BiERERSE 10, 486. 51 9,126. 87 16, 395.19 40, 883. 63
i
ENEILeE 78, 752. 27 92,072.55 77,964.72 39, 243. 89
MG R 1A
11. 75% 9. 02% 17. 38% 51. 02%
IS 32 L A5
AT EE, Bl 25 K 2H - PN RS HH SISO SRR R & P BRI an R -
A. 2023 5% 6 A 30 H
¥ B
. . Tk & R HEE
3 =& 2O 3 A
B P 4R HENE | KELH kAL | KEHME L I3 e
. 14,374.85
wREF— W 7 65, 849. 46 - | 65,849.46 73.79% et 1.93%
51, 474. 61
—F AR
. ~ 2,819.23
wHEp = L] 14, 456. 85 14, 456. 85 16. 20% et 3. 34%
11, 637. 61
. - _ 2,227. 45
wHEF= % 7 3,339.79 3,339.79 3. 74% et 11.82%
1,112.33
NG R RS _ 959. 71
PN L] 3,248.24 3,248.24 3. 64% T 11. 63%
2,288.54
—F AR
ERTHA )N _ 186.16
DEE B G L) 673. 30 673. 30 0. 75% it 11. 39%
487.15
&t 87, 567. 64 - | 87,567.64 98.13%
B. 2022 4 12 A 31 H
BR: JiT0
BPEER | BENE | KEAE | WKES | KEfE | CRAB | gy | SUEHE
gtk LBl
—ELIA:
HARE P — HL, 7 66,522.02 333.38 66,188.64 65.73% | 1/2108.39 8. 60%
LAY 5 . . . . . #ﬂzui .
49,413.63
—4ELIH:
. o, | 2,481.80 .
R HL) 12,897.85 - | 12,897.85 1274% | T L 1.35%
10,416.05
AP = CEWA| 7,864.03 - 7,864.03 7.77% | —FELAN: 21. 85%

32




TCL 35T REPR AL BB A7 BR 2 7]

EF A 17 1) R 1] B

7,080.63

783.41

HLRE I

H

4,810.33

4,810.33

4.75%
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2,802.89

1.35%

R L
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3,428.50
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—HEUN
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S
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HRE S —
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R

H

17,019.18

17,019.18

18.04%

6,729.43

10,289.76

—HERLN:

8.82%

HRE =

R

10,584.31

10,584.31

11.22%

3,707.74

6,876.57

—EPIN:

1.59%

RS I

H

6,532.00

6,532.00

6.92%

1,945.21

4,586.78

—HELLN:
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ERTHAEES)
IR S
4

LV
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3.47%

904.76
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—HERLN:
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it
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D. 2020 % 12 A 31 H
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9Ky i

HENE

K THT AR 2
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e e L

e T AR A
=24

S5

L) EIE
2477

R

H

49,782.93

49,782.93
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—HELLN:
27,625.03
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HRE =
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15,502.73
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—HERLN:
9,322.41
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100.00%

B

1]

CiW)
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—HELLN:
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R I

B
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—4ELLAN:
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BfT: TG
B EZARAG 2023 6 A X 2022 4R 2021 4R 2020 4R
K TH 4> 40 1,298, 828. 15 961,185.03 815,479.81 751,176.91
e | RTKHER 47, 900. 67 53,610.38 30,135.16 24,126.73
[ FL 243 R -
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M 1, 250, 927. 48 907,574.65 785,344.65 727,050.18
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5LTGERRE N
T L A5 27. 30% 55.93% 45.90% 42.59%
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FEICARFMRIIE T 2 A0 S5 —, BSL T AT AL AN SE LS, Ty m] NS
JEA R A SR (B DN FE AR I RS 5[] H AT, —J7 M, 2 " E R L)
QARH 5519, S EOREIE SHET R, GI2 SR T 5Tk 4.0
EPFERIR R, INIRGETH B EE S REREL AL TH I R, R ERBEARIE 2L,
OREE 22 =) BARE SRR R SRR JESE 4 70, DN P R BliE i E R, 3871 H
Y07 i R OB SERSBAE AL 53— J7 T, 2~ w2 ) R it
HEAIFRR, BUr RN AR, SCOUE SN SRR ad A T, FRIREA =R
RGNS

FAT NSRRI “ERFIIR " B = RER R 2 “—. 5k
TR ” 22 ¢ () WSE B 2“1, SRR RS B s A B A i 5)
VAN S | R v S b v R R Vi oo e EI R E IR S e B o

3. FERMEMI R BRI AT AL SR 5 TS RSB

LA 2022 SFE o m BN G N EEAE, B R IEA R 2 d R N R B A
O AR R I AR A AR, SRR R AR A A sl B A A A

B ST T
TR A | EELAR — T A A
A L ERE | BAE I 4
TohE | ABHE Rl MERZ | FH) s
-10.00% -6.69% 23.21% 5.39% 1,068,495.55 51.07%
-5.00% -3.34% 20.52% 2.70% 887,899.91 25.53%
5.00% 3.34% 15.13% -2.70% 526,708.64 -25.53%
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10.00% 6.69% 12.43% -5.39% | 346,113.00 -51.07%
BT R . , . )
(19.58%) 13.10% 7.27% -10.56% -100.00%

2022 HFRE, AT 2 EEERH AR R E NS ARSI 66.87%, ERIEN
17.82%, {#FNEA 707,304.27 JiJG. B ERATHL, BRSNS &AL E R IA
BREGL N, SRRSO BT 1%, BRIZKE N 0.54 NE N, EFNE TR
SA2AE G s EMERAEE ETF 5%, B ERIZRKE N 2.70 N E AL 1R
TN B 25.53 NEIF A A E JFEAPR AR B 19.58%I), BRIRHFRNE N E, X
B 57 T o A RITE BT P R B R 2 B R AR A% SR I8 Bl i 1 B R >
10.56 AN E 4> le I EIRBURE AT, A F] BRI AR RN R R 2 R
ks B BN BRSSP RS A = B 26 S R RE K 1 R R R

IR AT AR BB S R R A R 2 dn R A Bl s 1T A
BN Al R BRI AR AN AT BRI 5 B sy, JE T 5277 L
BARERT B[R R R, G ORAT ML T2 BRI A%« 7 el B O 2 TR A A LR
2. ALFEG M. AN, 2RISR R R TR G
b e ]S85 €8 2 LIPS N - AL BB BN U] o) P 2 B/ R R = R o AN 43
RIS ZE A T PR REAT g 5 0 22 S A i AT 2 1 R 4 (ML BE SO0 &%

XHEA RN RS BB A — 2 0 Nl R e 0, 1 30 P SEBIL 1 4R A PR G

(2) BRRITAEEHE, KHER. KPEMR. AEAGFEXM
FPRETURER, HARITANRSEMEN, UREEAEBHNASRZT

RARGRENER, BEFES (EFNAEAEERENLSE 18 5) AEXME

1. &8 RITNEERE. KHMER. KHNAR. BEAREHEIMER
BB, AT ARG ZATRES

A AN, AE RS TS EAR LSS T
Hfr: Jio0
2023 6 A/X 2022 FEREIR 2021 4EEIR 2020 /IR
H 25 &1 &5 =)-4 &8 i b &8 5t
EN 3,489, 778.92 | 100.00% | 6,701,015.70 | 100.00% | 4,110,468.50 | 100.00% | 1,905,677.61 | 100.00%
ZIRT B4R 21,079.70 |  0.30% 14,269.64 |  021% | 3452825 | 0.84% | 145,676.36 | 7.64%
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IV 7,555. 47 0.11% 11,984.50 0.18% 10,694.75 0.26% 39,586.14 2.08%
NS 533, 785. 85 7.65% | 381,205.60 5.69% | 308,525.30 7.51% | 208,373.80 | 10.93%
I AT 2 T o 329, 006. 58 4.71% | 106,768.50 1.59% | 217,795.94 5.30% | 115,452.03 6.06%
FHA K IR 270, 606. 33 3.88% | 288,524.68 431% | 198,086.19 4.82% 83,828.78 4.40%
1715 698,850.04 | 10.01% | 643,033.59 9.60% | 312,924.53 7.61% | 21441749 | 11.25%
Gk o 29, 886. 66 0. 43% 31,516.71 0.47% 23,352.88 0.57% 18,365.03 0.96%
LA S s 5
’Iiﬁ{@?)ﬁ? 1,890,770.63 | 27.09% | 1,477,303.22 | 22.05% | 1,105,907.84 | 26.90% | 825,699.63 | 43.33%
=
VKR 309, 862. 92 4. 44% | 449.479.18 6.71% | 236,800.54 5.76% | 268,609.24 | 14.10%
AT R o i oL
PR, W% 563, 736. 78 8.08% | 598,270.39 8.93% | 385,014.99 9.37% | 220,778.20 | 11.59%
E0)
&5 [ A A 131, 033. 01 1.88% | 181,823.27 2.71% | 194,962.88 4.74% | 172,076.13 9.03%
A J V& o= 'fz‘
&%ﬁ%ﬁ 1,004,632.71 | 14.39% | 1,229,572.84 | 18.35% | 816,778.41 | 19.87% | 661,463.58 | 34.71%
(=]
BERBHe o o o
(C=AB) 886,137.92 | 12.70% | 247,730.38 | 3.70% | 289,129.43 | 7.03% | 164,236.05 | 8.62%
VE1:2023 £ 6 A KRG EMER s E 7= A E RN G5 5 E I L E REA TS
TE 2: ZIRER ¥ SRR AT A LIL AR IE 4 AN AT E FERIE S . DUk RIIE 40
JB 2R R ARIIE 45
WS SR, AFEIZHEE5H N 308,983.43 Jit. 298,113.12 JiJt-
257,199.69 it % 886, 137.92 7 7T, ‘& is % &l — IR Kigd K H &40 K,
R A G Bl TP I 25 I sl TR, ARE A | i B LT
(2) KR KMARAT . f5AaE
W5 Y, A B SR KIS 2R KA RAT 2R AL ot BAR AR B L an 1
Bf: TG
5 2023. 6. 30 2022.12.31 2021.12.31 2020.12.31
28, 8374 &8 05t &8 s E8 g5t
K12 3,564,547.45 | 83.78% | 3,191,117.12 | 81.71% | 1,263,330.12 | 79.63% | 922,575.52 | 69.32%
FH G A £51 492,016.00 | 11.56% | 438,412.06 | 11.23% | 104,734.12 6.60% - -
K 1A AT 2k 61,953. 14 1. 46% 88,687.21 2.27% 67,052.93 4.23% | 125,495.42 | 9.43%
N 4,118,516.59 | 96.81% | 3,718,216.39 | 95.21% | 1,435,117.17 | 90.45% | 1,048,070.94 | 78.75%
JEFRFhffR | 4, 254, 432. 60 | 100. 00% | 3,905,384.43 | 100.00% | 1,586,591.97 | 100.00% | 1,330,840.26 [100.00%

e oy ] AR BN DU K 3 ZE AL R o

WBE IR, AR R KIIMATR A5 56 & T G803
1,048,070.94 37, 1,435,117.17 Ji7t. 3,718,216.39 Jiji#= 4,118,516.59 7 7,

WA I BB FEEES, H 2022 KK

2021 FERAABORNIGNE, T 2L BT 2w P ROERAT AR T PRI % b B,
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Wt 55 U e 2 BNV BT SR, I T A AR OR R LRI 7 2, A~ R T H 22
BRI RFEIIN K o 2~ ) FORTH A g 5k 5% E 2l I H 595k, e B
GRS S KR R 52 (1007 20, S 2w R sh 7 BT i e A2 g K. 2w
ORI H i By 5 A e UM R A - M b, H A=A
ZE IR R, PRREAMAREGE, ARV RERY, AR R .

(3) AwIMBES AT RES 1 73 H
OrFEARET R, APREYE, REAFEIZTEF K

WEIAN, AFGENGAEFRE I RFESETE, B S ZE R E0 TR
HIEREFRAE —ERE. 2020 £, 2021 4E K& 2022 4, AdHETRAR A
HHIEFE 4> 5N 108,899.54 576 402,961.76 J5 JCH 681,865.38 Ji G, A F]SL
LR B RNE R ERNE G 4R 2L T A= 4208, MiAh A E B % 4. [,
AEMER BT A, BT REE, 5% KERITEY T RIFIKHE
TER R, A DUR R 5 K ERAE S G 17 X b7 H i 2B g iz
TR, ME 2023 4 6 A K, AFFEFHERITIREHIE 1, 022.99 1278, HA
i FH A 562. 39 27T

@B ALE TR, ~FEGRE IR AL T & HKT

4k 2023. 6. 30 2022.12.31 2021.12.31 2020.12.31
5 /2023 4 1-6 A 12022 4E 12021 4§ /2020 £
mateF (5 1. 61 1.38 1.20 0.93
HahtER (5 1.28 1.10 1.04 0.80
R (B3R 52. 25% 56.88% 46.56% 52.18%
LB DI T (%) 26.76 21.97 20.94 16.50
EBITDA F| 2540 (f5) 11.22 11.87 8.65 451
2555 /EBITDA (f%) 2.43 3.12 2.67 4.61

e 2023 4 1-6 A &5 W& EBITDA REALOZTH.

HIRREHE A R 2R R, o mlish AR s D i e A RFE K,
(AR R 537 RIS DR fr RGO 5 . 3 WA BR 2020 E4h, AR s)
BRI T 1, sl bR L s bR AT 5 BKT HIZE BT, BEA
PUREONRE, WALRE, A7 HE R, AR K EAF LR
RN MKIIERGEE I RE, 2G5 MBI Em, 2 =] 2 fR f5155/EBITDA
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RSB N A — € s, EREHEAFLE MY RME R §E 5T, A
EBITDA H 25 B4 Frig i<, 2w e S8 IH#E 8 A A AL DL 24455
B, KRR IR, BIERE, o~ HRhn b T & KT, £460
BN o

EIN, AFAIIE R RIPIRATER . MG RO E IR, i
BREHEDCRA R SOk b LA DL AR R E , 255 2wl 55 5 Feé dlngs K
RIAHUCHC, AHST H 2 pm 28 5 Rt A5 & T, RXE 2 7] 51 55 B A g F i AN A

AR
OnF AA REFHL &t

WEIN, AFLEES ARSI EFRE RN 285,884.58 TG
428.164.11 175+ 505,683.91 J3 70 )% 286,011. 64 75 7. 2\ ) A2 7= 478 HAR I s 138
£, B NI R, £EIEsh AR ISR E R A 2o I 5 R R I K
i, NE ARG R I .

gi b, EEEBES . KIPME R, KIANAT A o SR H B0 5
M, AR BB B 524 RE 7.

2. RITANEE RBHIERIAMAATHEENAER

KRR O] AT AP S IR Ny 6 47, FETEfE M R, AR BEA IR ] #45 RAT IR Ny
1,380,000.00 375, FFHEMRIEAS T EMR 2022 FERATH 6 W] 4645 f i Al 22K

T, AFEEIIA AT E I WU R NIRRT DL AR, AT e A7 800 6
AT AT A BB DL T -

B JiT0
IH F1E F24 $I4E F a4t $ 54 £ 64F
R IES 0.50% 0.70% 1.20% 2.00% 2.50% 3.00%
ZEFIE | 6,900.00 9,660.00 16,560.00 27,600.00 | 34,500.00 41,400.00
AEAT | 6,900.00 9,660.00 16,560.00 |  27,600.00 | 34,500.00 | 1,421,400.00

VE: DLEZERZE A 2022 41 H 1 HE 2022 4F 12 A 31 HEEEZ T ERBITH 6
FER AT GRS R E AR, RS ERRNH TG, AR RA IR AT &

BT EIRFER, 2R AT A I N A B AT R SO AN AN
1,516,620.00 /3 7G.
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o AT AR08 BRSO BRI e TR A S, BAR IR
(1) AFIERRIL R Y, @B WSS, KA EoE

W N, AR EE RN ARSI B SR A IE H 2RI K&,
530N 285,884.58 Jigt. 428,164.11 JiJG. 505,683.91 JiJt M 286,011. 64 7 7,
114 1,505,744, 24 75 7. A FARIE LINEFNVIRE 58 461,161.70
Ji76+ 1,031,119.17 737G 992,917.34 T30 % 950, 676.94 77 . &5l fik i Y]
WA E TGS E LSBT Ble RIS EM R DUESA AT, A&KA
W] (R4 IR B B 45 AR IR P G TR AR AT R BRI R B

2020 4FE. 2021 4K 2022 4, ]V JE T REA W EA R RE 2 0
108,899.54 Jj . 402,961.76 JjuAl 681,865.38 Jiyt, V-3 70] 4 FLFIiE A
397,908.89 Ji7G. i nIHGiHA NI, FEIANMAIAERE . [F
ARG, AR HTIR R B SRS AE B, AR KT B A7 2 1) 75 ST A1)
A FUR BAE L R PR

¥ A
7 B T HA X A5
KB =5-F3 )3 & TH 8 694418 A 397, 908. 89
T AR BRI 6 F A A A A B=A%6 2,387,453. 34
ME 2023 F 6 AAXRR P RELLH c 959, 837. 44
AR T B i RATAAL D 1, 380, 000. 00
AR T 3 A S A & 3 B AR F 45 R E 136, 620. 00
ARTHZELEH 6 F K &4t F=D+E 1,516, 620. 00
RAHER DR ELHA 6 FHt§AE LT G=B+C 3, 347,290. 78

M ERTT I, FERTE Al e 7] 6157 25 M SR R E2R, st =l E W]
FeAiAF 2210 6 F A DR KR Bl =4 P A& T BE 2 mHEAEACT, WA AR A2 R b
B AP B 6 SR TS RIIE &1y 3, 347,290.78 Fiot, BT A
BEAR M ELEFZ HRIUHITRREN 0 70, HERAIRAT ] e i o8 Jo HoAthmT
UL PR 51 55 ik Bt 2 s DRl B3R B < A DA i AR URAT IR W] e BT 81 1) 6 SF 1A

B&Eit.

(2) DT FRAUKZR, LARRGZMES
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N AR RS FELARNADTLZ (=) X “17 2 (3) 2 “OF
AEMARME, NAZRRBIRLTEERE” 254, EhhmT, NaEHK
RRABR, REBEARTHBNARFALHRD.

(3) M ERATHAT AR, RPIREHE

AN, 2 F BT AR SAFIRAT, I SHRIAT AL T RIFN&
TER A, WEMREIIR, AFIERPEATIRGEHEL 1,022, 99 1L, AR A
J¥ 562.39 fL7t, w@iEE, —ERE BTGB A IR T ET K. M
TN, FHEIIE R, WHRAT B i AL T sl B2 <6 7 SRANAF AL s o

LAk, s, BEE AR AT A TR RIE DR, A B AR RA B L)
JE SR i3 — 5z BN, AFER ETHAT, AFLERKW R, B/ERTE,
B fe s, BAERONEE KRS T BN R e S, @l AT
AT AR B — D RS A R R 45 7.

gr FRTR, A E B BT BRI RE AT e RARAT FAS B, ANAFAERRI
A5 XS BRI B UGS o

3. KRRITRA CGEFBREREARNSE 18 5) KM E

B GERMREREHENE 18 5) 2 “=. RTE+=44 K%M
B ot 45 R RN IE 3 IG5 38 A O AH 0 B 5

(1) AT &GS P AR A1

HE 202346 A 30 B, AAfHHREN 0 Jigt. A" RIRIKAT 0T
NEFRFRE 138 1270; #AE 2023 4E 6 A 30 B, ANalVEiE 7K 584. 07 1270, Ak
BATIE, RV RS Al — AR B I LBy 23. 63%, ANE Bl — M
RIEF T 50%.

W WIS WIR, AT R P05 0N 52.18%- 46.56% 56.88%F1 52. 25%,
BRI R AR O, B TR B K, FE R T A F L e R AT
JE T R ERMFAREEATI, [Ew R e K. mHRA A4S K R,
O ) NI H s R o B I R AT A R SR TR R B 1 RS, B A |
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PR

LA 2023 £F 6 A RAENEAE H I, AUCRATHT G 2~ 7 B SR an - 2R

AL it

mA KATHI RAT Ja ¥ IR RATIE# G
B f5i L0 6,392,017.93 7,772,017.93 6,392,017.93
Ao ¥ 12,232, 749. 32 13, 612, 749. 32 13, 612, 749. 32
S AThs 5, 840, 731. 39 5, 840, 731. 39 7,220,731.39
ATRE IR gz 52. 25% 57.09% 46. 96%

RRRATIG, AFREP ARG BT E 57.09%, {H 72 ] 5642 5 ik
I FL A1 55 At B AN BB 55 H DU %, AE T S AT I 45 B 2 ] DIAR I 75 kAT %

WAL, BRI R R BT, TR e RS, A A I3 =5
REEM, B AGERKE BT, A 57.09% T FEE 46.96%, A FIB TR
R BRURAT BFAA BT BEAR

(2) ~al A& IEE NIRRT

AN, AR EEWE R R E RSy 285,884.58 T IT
428,164.11 JiJG~ 505,683.91 J3JCA1 286, 011. 64 77 Ao A R L EHEN = LRI 4
TR IESHRREEI K, AR TR I BL, 4B S BN IREUN 4 1 e
155, ENNARFE UG K, F5 2 05 I LG R SCAS AR AT e 48 A w5t 55
A

() TCL MHEARELERR. TEMSZHIE, REFENRITARKE
RREAXKBIEEY, EEFENZITANEESZEZRESRANER; RE
HAZITAMN TCL MBELRREER. IRFERMARSZHGEE. FIR, BRF
i, MERELR

1. TCL MFAFRLERN. EEMFEHE, REFENRTABRKEKAH
BEXRBHEE, REFENETANEZRREME S SHKER

(1) TCL W5 Ar & E RN

(DTCL W 45 2> 5] FEAE I
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HSC AR TCL B 55 A IR A H]

M BEA 150,000 /57t

EEREN A

[P ASEL| 2006 4F 10 H 17 H

E AR S

e 7R BT AP B B AR R X L5 /N X TCL B K E 21 #%

gi— o5 A

91441300717867103C

S
g
i
i

X 5 B BRI 55 RN R B L A5 P AEAIE S R IR A ARER MK 555
ir B RS BT SEBLAE Sk AR s et HE A ORI ARER ML 555 X B A
BN SRR OR PP 51 AL 2 8] AR DT L AT BT s X
A IP PR IR AR S G 2B B 2 T R P PR I 5 B A N
455 EE R RO G A AR X A B R
REBEALSE ;. MR DR ACH 0 A i b 27 0 e RALRA Y
WAL BT s B 0E AN O IE SR 35058 5 ol S 7™ i 7 2 A5 0
FITAEGE BB GT s AT A Sk 55 (B R B A%, AR T A F
BRI GG ML, ANERL Se syl Fl=
)5 IS M i AR 5 Gk 55 ) s A 7 i < R 95 i ol
55 ARAT MV MRS B LR HEAE B Ho Atk 55

TCL W45 %F 2005 £ 12 A B JEH ERTI B EHE RS itEEE,
2006 4F 9 A3REFAR 2Tt &, 2006 4E 11 A 8 HIERIMiz®E, MEA
w) &RV IEA LA 26 A L0066H344130001 .

% 2023 6 A 30 H, TCL M4 ARNFEM A NEENRT 151278, 3
2 FWeA, Hrp TCL BHEEELEI A 82%, TCL R G ARG IR A kL

1M 18%.

@TCL W 55 2 7] 32 ZMb 5515 50 S IR0 5

TCL W55 2w R AkHs (v AR 55 24 =8 B M%) WAL ARERAT Rt bl
1y, FEOYRL AR M SRR SS, T EAN SRR A SR AR BEAK
SEYEACU S EEL G55 [ E e AT U IE SR BB S M A I AE A 55, AR S5
Ji S AN AR T HAL

(2) TCL W55 &) £ B 55 5

V(AR 55 o R IR E B AL R B R S AR NI BOBOR R AR (LU AR “4%
AT 7D 5 BEATE] A R AR ECE IE R B AR 20% 0L B A T], B BRI AL 20%
EAE TP A R BFATR L 33 )N R B Fk Ak N 2 BN .
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AN, TCL W 552 7] B S5 Bl F -

AL JiT0
%A 2023. 6. 30 2022.12.31 2021.12.31 2020.12.31
/2023 5 1-6 B /2022 £ /2021 £ /2020 £
R 1, 386, 442. 89 1,410,904.66 1,770,934.24 1,392,814.09
2 iohs 198, 523. 85 197,887.29 194,207.93 189,455.17
EN 8, 828. 30 24,920.81 19,562.00 15,379.64
1A 7,831. 00 9,219.35 8,461.53 6,875.03

TE: 2020 4. 2021 4. 2022 M S EAE L, 2023 4F 1-6 AWM SEIE R A Hit.

(3) TCL W 552 Wl 2 3 AFAERT RAT N BRI 2> ) F R 115 7

WEWIN, TCL W55 2wl 5547 N R IRz 2 =T R L 55 28 3 2808
e N A RS

AN, BAT AR BT A FAE TCL W55 2wl A7 A AL,
5 TCL W 55 2 w) ZIAE 0 55 ALE S I L an -

Bfr: TITG
i H 2023 % 1-6 A 2022 4E 2021 4¢ 2020 4F
TCL W45 7] STAT 265 AT N %
X : 25.53 44.12 5.96 -
BT A B AR S
TCL W 458\ K 232 &40 5, 000. 26 10,617.54 9,217.44 8,878.44
i 0.51% 0.42% 0.06% -

WEMA, BAT AR TR T A FAE TCL W55 2 mIAE 3K e SR U,
HRAT NN @I T~ 7 % WIFE TCL W55 23 54730 AE AR 5 TCL M55
A AR 55 AL S SO I EE BB, AT N LR JEAE T ARl HE TCL W55 2
A AR SR B S I FZEXT G, TCL W55 2 7 1 8-S AE ROk 85 A X R AT
P E i) /AT S N [

WEMA, BAT AR TR T AR AE TCL W55 28w (A& 0 A AL,
5 TCL W 55 2~ =] 8 3IRL IS SN PR LB 2

BA: TG
HiE 2023 4§ 1-6 A 2022 4E 2021 4 2020 4
TCL W45 A m] BT R AT AR
X . o 52.04 369.37 543.98 -
JE 4 I 7 S A 2 40
TCL W 4% 23 m) ) S U S 45 12,175.41 | 30,334.59 | 27,970.49 | 23,307.28
e 0. 43% 1.22% 1.94% -
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AN, BAT AN @1 A FAE TCL W55 24 Bl A5 5 e AU B,
HRAT N LN @2 T 23 w1 ) TCL W55 28 W) SO A IR 2l TCL W 55 24
H] 2 HIALS R EEBIB N, AT NRCR SR T~ m] 1) TCL W 55 28 w1 SEAY I
FIAEFM SR TCL W55 28 7] % AL S SN 32 ZRIE,  TCL W55 2 m i 6K
MBS AN BAT N A28 w7 A KA

(4) RBAAAER AT NI E RS 51 4 5 I 2
OFAT NI 54T NAE TCL W55 22w (A7 BGREAT 58 4 i) B E R EAL

MRE CERASTHEZR I, RAT AN T HAE TCL W 55 2 =] A7 BUR A ¢
2 HER, £ TCL W55 A RAFRGRA R 32 2R BT TCL W55 2 7] A% I AR 1)
AT PR o

@547 NAE TCL W 55 2 RIIFSLHI 7 AR 8 7 53 g dt AT B 3l AR

RAT NBIRRATIR P By b 28 7] SN SR 5B 1 23 RIS IF AL, O SCRC B, A
FAERIK ) B AT B SRR RAT NAE TCL W55 A FIFLIK P 5 e TRA
FAERT RAT NBEAT “FREEH”  (BATIKS AR R, SieaiagEs TCL
WA 55 22 KO ) B A AR AU 2R CRITER & A AT NARATIK P RSB I R AN BRE
LA R I FR I 3] TCL W ARIIK D It

@RAT NRBUH R385 it PR 55 TCL W 55 22 BT FE A7 0l 55 B RS

2020 5 12 H, RATAE T (TS TCL BHEEERIM 56 R A R &
R 2500 55 R KBS AL B TS ) o IRIEIZ ARSI AL B IS, AT NRAL KU Ak B 47
/N % TCL W55 28 Al AF R MR, SREUCESE B fie TCL W 55 24 w5 37 4 4 N
WS R . SUEIFPPG TCL W55 ARl a0l BELAF R RS i i ] 5 4
Byt JHRE MR XRAEERE Y, RATREMR AT AME TCL W55 2 =147
A S o

N\

@I IR S TCL W55 2 JAEAE 5 U RAT N e 16

R HIN RAT AR I BRI AR . TCL 5523 ) o5 F B8 < 52 347
BURE BTG . TCL B & TCL M AR 2 A (O6T5 TCL HEFHiae
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VERHBAR A IR A R G G BB T, Bk “RAT AN T HAE TCL 55 A ]
WAEBGIINAE 722 B B, BRI TCL W45 A RIA I RAT N BRI
JEL BN, AEAEX RAT NIRRT IR AT SR E B &N,
RAT NAE TCL W 55 22 W ¥ 3L AR 7 ANAEAEAAS I AR B TCL W 554 ] 4 B R
WIS, AT GG B A S s .
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BT HE FHE WA 18 ) [IAHIHNE

(4) &M TCL W55 AR CertvFrriE) CENESED) . s I & THR
T SRR, BLK& TCL W55 A (A5EIK M EHIMNE) (BUHEEEHk 5%
INEY KNSRI E R IE) (W ERIT RBE ML) SRS E:
BAFIF B AAT NS TCL W55 AR ZE 1 (ERtRSHEIR IO MR S
G5 o ml R A G s B RAT AR I SRS SRR, SR
BRI AT NI MR A BUE B O RO RZIR . Sk
IR R 55 on m) B 3N ARATIR T RERSENS I B AT AR S E HT 6 #
TEER, VESEATIK R BCE 1 IR BV 55 & ml AR € 3 52 1)
BT B IAERIE I . FRAT NS TCL M5 AR IR DTS5 2

PRGEGRAT NG HARATHUZE 5 (A SR AT XS EL, 7058 IR Fe ks

(5) B 5 RIBT R AR R G I 7], RS 5 N SE o k& 55
WG RAT NS I I TR S, B SEE RIS 5 e #iss: S5 RAT NEX
RIRAE 5 JBAT I A BT o R P S 2 i SO 5 S BE 20 A B R SRIBRAE 2 R A B o Fe
Vs BT A A A PR AZ B AL 5 X 5 B A S D

(6) BMIKAIT NERZE 2023 5 6 A 30 B I 40, T EAE AT 5%
R ARG B RAT NA TR EE I e RS IR A 5 2 B ER
TIERAT NF I 5% UL B R . W NS RE N R ERE I S
HE R RAT N 5% 0L FIEAR. EH. WHASHEMARH AN (T35
AR ATEERN A IR 5 &) .

2. &b EEEERERF

st BRI (1) - (5) , RAT NSRS ERAT T I S ERER:

(1) &H 2020 £ K 2021 ERAT AT LR AN 2R 325 4,
WMEMARZ S G, FHS5EESES . N E M HEIAT L, 8T 25
JRA; B AFREERFEITAR RS (ENEESEN, e BTk

B A AR RS E AT, HTRAREHZE, THESEHE R
JE AL AR ol A B
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(2) 10 RAT NEA /Al i S A 2 BB ARL R I A A% . BT A DL
O ) 7 RO B R A R R T BT 1) P SR 5545 B SRR I 2w TH 2020
AN 2021 W S5 RE PA R S5 8 it — Bk ViR RAT NEBZE, T
2020 4 K 2021 A EE fhTE g S S BRI, 3T RAT
NIS SRR BRI S R e WK BE 70 5 A RAT NS IERT M A B s 5 AT Nl 55t
R85 V7 S OB AT B B B, BT B R 32 T A AE R I B Bl XU 5

(3) BXRAT AR T E 18 B E i 10 17 S M 5515 B 5 i A 42 o
T 2020 £EA1 2021 I 55 #4R HHAR OGN 55 Kot (10— B0 s sRIPOF & B 22 7] 2020
EARM 2021 FRKIPAEF . RN MGG SR H g &0
F] 2020 SEAT 2021 SEANVAE ks IFAS & i =8 T a] o BCAIE, b 2 ]
& M AFAE S 55 AT XU DA KR B A R I ST B AR S HIM R G &
CGEZFFTURHE RS 18 5) MIAHICHUE ;

(4) B3 FEEE ] TCL W45 A ml i CERvrmliE) CEDVAERY . 2 1A
AR B %R, LAJL TCL W48 A F] (550K 8 B IMEY (IS Hl
FEHINEY CANRMEEK A EHI ML) (N BT RS E B INE) FFEESS
M BAFFHAERKAT NS TCL M55 AR %81 (SRS HERDMID . 2
IR 55 o ) HE R RAH OGP TR BB s USRI AZ AR AT N 2020 AT 2021 4710 554
&, BRI BSOS, RRAT ARG, THERATA 2020 4EF1 2021

T T B A7 IR BRAB DL 2 AP LA I 2 BR 54 IR AR W 55 o ) B8 4 LA
AT FREESEETE, BF RAT N 2020 SRR 2021 SEHIR &8 FF GRS R,
TIRSRATIRK R S T a5 AR S 55 A R AR SR K e B R R) AT R 4
IHEERITE TR #2020 4EF1 2021 4FRAT NS TCL W55 AR IAEK . BEakEL 5%
MR, s, H5REINRAT NS HABRITIEE 5 FIZE 3T b, 7
B2 G ks i A Fo ks

(5) FREUHELPE R AT A 2020 4R 2021 4E (I 55405 IR 5 4R
2020 A1 2021 7 B K RERAZ 5 JEAT H N &6 8 WAR e B2 2 i SO DA K B R SR BRAS
GG, TRERET BARTENL . SRS 5 HAR N . 28 G ks (i e 7146
ERRAT NG T A 784555 B RORIRAL &) (WA R L 5 R SR B A5 B —
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Bk, FIWRAT NASUCRAT BB 2 AT & (TP RATIES R B 2 w45 B e A
g UENIZE 60 5 ) MRS

3. THMEEKERERF
XS R A (1) - (5D, RAT NS U KEHAT 10 B

(1) A 2022 4F K& 2023 £ 1-6 A RAT AR TLRZ . R A8, L5
PR, MBS AR, HEEESES . HNEZ S MEHET T, 28
W ERIER: @ AT REE W FEATIA TR N ESE, R G
EATNAR G BB A A E MRS E AT ER, JFUIR AR EEE, THESES
P 7 B DR i A B A

(2) X RAT NEA TR 2 30 A R B RER I A . BT LA 35
8 ) 72 AR K T 2 1) B T BT AR £ 1 s 5545 B SRS TN A R THY 2022
I SRR SR A S 2023 4 6 A 30 B I 5503 A S 45 BdiE 1 — 3%
M PRI NERZE, THAT 2022 £ K 2023 5 1-6 A W EE = 5a g /.
ST A R Xt T R (RS s SEAZ AT N X JEA A A U Bl R AT Nk S
B85 P4 RAUBURAE 3 AT B0 T B DA B B R R AR AE T T B BN UG )
VIR

(3) BXRAT AR T E B B E i 10 17 s M 5515 B 5 il A 42 o
T 2022 SV SRR K ARG H I 2023 5 6 A 30 B U SRR A M 5%
Ha i — 2k SRBOUFE R A F 2022 £K K 2023 F 1-6 A AR KMER KM
RS BTSSR RE A B4 B AR AR, T # A7 2023
6 ARMATIREDE (WIFILBSHE . AP, RMEMBE; Ha ek
T =SR] ) FC R, 3 AT 28 ) A A AT AE AT 55 B A XU LA A2 15 AT a2 g it
SRR IAR S FIWHE ST & QIESH I R E H E ILEE 18 5 ) A S HE s

(4) BAFIFE R TCL M55 AR (R riE) CENESEY . R A i
B TR B 55, B TCL W55 A m] (455K & BIMED (ARS8 Holk
FEBINE) ANRMEFIK P EEINE) (W _EARIT RGEHIMNE) 1255
M, BUFIFERIKAIT NS TCL M35 A m25E 1) (iR SHEZR B 151K
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IR 55 oy L H R A OGBS . BRI A AT N 2022 42 J 2023 4 1-6
AWASHRE, RS E&R%: UIRRIT AN, THETA 2022 4
2023 5 1-6 A G2 B SAFBCE BIAE O . R OAFEM IR 5IBBR A
F AR REIE . HATIK T AEEE Y BE KT 2022 4 [ 2023 § 1-6 A 11
REFHTSHIEEE, THRSHRATIR S R ERE T 1038 B AR K7 552 7 k6
WP 5 T S T AT B A IR AR RIS T s o 2022 4F K 2023 4 1-6 A RAT A5 TCL
WA 55 8 R IIAE R DERERL 5 ORI . 2R3 4%, SIRIARAT N5 HARERAT A
DIIRIZE FeRBATH LG, 0T 58 G A (R 2 fu bk

(5) FREOIFE I RAT A 2022 4F ) 2023 4 1-6 A [ 554775 . KIS 5 W
g% 2022 4F f 2023 - 1-6 A HRIKHLAT 5 JEAT 1) A FB B WU S 2 i SCAF A
NERKRKAE G G, 1R BARIE B SRIRAE & BRI AR . 5 I i& )
W8 T RS s AL RAT NIRRT A 7a 5% 5 K ORBAE &) 1 R 5 IR RIS
FAE B — B, FIWRAT NARORAT R 2 B (ATFRATIESR A wlE
BHiE WA S HENEE 60 %) AHKRHE .

() ZEER
1. REABR
2, RENA:

CIFT LR 2 AT TR R BB B R k& B, AR AE 5 s 4 7t
P 8w L 35 A S RAT ML A5 451

(2) AN RAT NBAR BB EZ R AR B8 BT A A AL
A BB, A7 R RN RS B ah AT — € AR IR R JT - RIS, AR R R
Pkt 2w ST BURYE 2T, AR R AR A% H IR Bk, 2] 88 B A
H 2B WG R B — € ARIFEI, 7] SRR KB BEAT 78 70 1 KRG 57 5

(3) RATNEB &, KR KIS MBS el 58 H
BACTE DT & A TN S I, B RIFRIGISEATRE S, RAT NITEEAT AR KA
JEHT S RAF, BN S K@ 5Pl EimmmILa, AP RIEYE, KT
NELAA A B3 7 A7 s A A I B B K1, 4 w2 W8 IR B < S A
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AR AT FG A S, 5

(4) TCL W55 v w] T2 A AL SR @b il 55, 1 Bl B3 B S AHATF 3K
DU SHEAL S ML A5 SEARAT I A I HHEA LSS, TCL W5 ARl
WO R, AFAERS RAT NBERER A 7] BRI TS I, AEAER AT NI E%
SARARGE B B s RS N AT AN TCL W55 A mIERIS A7 kA&
At AR 55 B4 o BRI, AR 35 R L B S5 R e b [N ROHRAT B (dialk £ 1A
W55 AR EEINEGY SEMEIAT, O

(5) RN, KAT NG REETT KRS S N RAT NIE W A P 208 7
DR AL IR i e, ks~ ge, BRAT N5 SRIBOT R AR RHK
D IEAT T BRI ML, AMFAESE B 2 15 Y 5

RS

(6) r& BT REZEHFRA S, RIT AT 5% LR, #HHE, HiHE.
E E PN SR AR BARIE DL E e 152 5 AR AT A R AT I, I b 1
(e NRILFIERERE) (A ml i 28 BINEY) S EA KHE,
H NG A AT e it 2 AR B AR IR AT At AT 58 UG 75 H AN TCL IR
ERARPRAT AR, O B2 5 AR G RAT I HEAT 15t W] 7t R AR
LA 5

(1) RATNCAEFEWNH “H=" KKK Z “—. 5RITAMXK
RS F 7y SEF IR A R (201 (3) P K HIAH R RS o

2. =it EER R
X BRI (1) - (5), &Bf, KT AL £ .

(1) 2020 F % 2021 4, KAT NF BT T KR 7 FET T AR 7 21 B Ji ] &
LA FEVE. AHIRAE GRS A Futt, PLER SR & o T Mk SR 2R A7 b A5 1] B AR
KU, SEATEZELRES T HE BAARTA B —2

(2) RAT NI EA RN A% sl S 15 B8 71 R BRI AL T I8 8% 8 KUK
AR UL, SEANEZELRES THRAE BERE =T —;
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(3) RAT NR T HA G554 a8 UL 8 B S A Rl A R
ARFATRE QEZFIISHRAE R 18 %) AIMHSCHUE 34T, H3EAE
AR T ERE BT A BB

(4) 2020 4F f 2021 AR KB TCL W55 22wl % R AT N BRI 2 7] B KK
T, REDIR RAT NI BB T4 5%, 2020 £ K% 2021 4, K
AT AN TCL W28 24 RIARAFAE K DYk A5 bR 55 (1 o UASEAIG, ELAE SR 25 1) 26
TR SR b NIRRT S (VBRI 55 A ) A B ) B e BT, 225
(AR

(5) RATNCHRE CATFRATIES R B2 w5 B N R S AEN R 60
TSI E #N TR R ST 2020 4 K 2021 4E (1) H K IR 2 Al E RS R M S Bk
A2 5y W BAR TGO o

v STHEEKERR
X BRI (1) - (5), @A, KAT AT EKIEINA:

(1) 2022 4} 2023 5 1-6 A, KAT NXFHI LR - AET TR R B
JE B Rk 5 A L ARG By A o fo bk, LR B AT & 2wl S5 A AT Ml A5
IR R, SERATEZ B AT 1 RS BT =R — 5

(2) RAT NXHJER R R85 3 1 e W 6 73 S BRI FRANEAE TR W B sl KU
IR RN, SRR A RE T 1 A (5 B AE B Ay SRy T — 2

(3) FAT NIRRT HA BT AT RE ST VLR I S AT A A oA B
ARUEATHE QEFFHIPHEANE LA 18 7)) HIMIRHMUE Mt S3AIE
AR TR BAE BT 5 T2

(4) KAT NFET 2022 4 % 2023 5 1-6 A TCL W 55 71X R AT NBOREEA
) FE RO T SO0 AT N BB B8 <6 o5 IS T i3], 5IRATERZ AT
FEA T RS BAE A BRI — 3 RAT AR T 2022 4E 1 2023 $1-6 A, K
17 A TCL W55 A FISRAH-AFR . SEREE SRR I G B, Rl 2R, &2
G A B S UL, SERATEZ B R T #E RS BAE AT B K07 T — 3K
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(5) RATNCARYE (ATFRATUES A 75 B4 5 25 51 RHENE 60
SV E AN TR ST 2022 4 % 2023 5 1-6 A [HE KRB 5 M E K E K
e R IRAZ 5 1y BRI

B)RE 3. RREITARHFIERES ST 1,380,000 77 7T, H = 350,000
B ATE~ 356GW SEAXMEEERRERERT B (UATEHHR@mE
—), HPR&WERK 195,788 AT, EFEEEHEE” 356W B KHGER
HEERRERRETEES, FIHEREWBANR 1,629,750 AT, F£5FEN
165,987 F77T; H - 1,030,000 7 FTHUATF 25GW N & TOPCon =3 A PARE jth
Tk 4.0 BT WB (UTEHHRMED), HPFMERK 468,678 A X,
KRR RER 25GW N &l TOPCon BUKPREER M =88, TIHEFIE
AP NS 1,464,614 T, SE5FI5EK 146,127 Fit. T1E ZRIFFEM bR
REF. RITA 2019 FEIAARITRESEASTEHORBREMERA 8-12 %
TRERZEEZTE (ATER 8-12 XTHERBR), ZNBESEI=FE~E
SRR, BEFBES 0GW SAXABEHARMNEET TH (AT
B JoGW BEHARIE). £R1TA 2021 FEEAFRITRERERETE
#E 50GW (G12) XPRRELRBEBEMHEET WE (UTFEHR 506W £&
BmE), AR LSEETHIEBTAERRSERAN 2023 £ 6 A. Bk
HRER, AFLRRSHHEMRTELR”.

ERITAHTERRA: (1) GELQAESAESHR. EXMEIHRA o
AIEMHEE. XFMEMAEST. HEERDEMB~RE, RITREREARK
0F, RAFRRZITHETRGMAPCEY,; ERIFSAFREERE S,
MERSHREATENERT, FREXERTEZRHLEY; 2) F8&
AFBEMERWEB . FHTW AR BB~ FEMTR, UK
ERANEKBAOLRE, BAUREERAEE, STERABRARRER
FEEAEY, FRAXRXZITHAMENSEY; ) HEIFEIMER
iR, MAIRGHITHRE, BB —AMEGHEMRAERH, MitREL
HeRoEtiE], TEH RTINS REFEEATHEMY, FHTBREE
RATHEXE#RERF; (4) ZRXBKMESIIRFEETE . ARRBLSHERR
MX5, SFERRT~RRT 4E, FREE#EXR T2, MRS,
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THHIHREFE; (5) ARME TOPCon EHAPARER A =RE R HEIER,
HE-_RERTHLS. #iFm, RITARBREARME ZMEHER. A
REBR, FAMBZFRESFN. BETHEERPRIMNERL, EFIT8, B
AL B ZIRFISCREH SCISH E M TITY; (6) SGEXRITI. FERHHFER
R REEFER. BRATHMEMATHEEREERIHEREER.
WEH— =lfl. FHRME~RTaE, QREFITE, BEEAENERESE
F, SMBHAMENRSGEY, BEFETEBEURRE; (7) S4F8mE
HHMHE~mNE. REBRARSHABUSHELERL, BE—~R5ABLSF
EFRMELFR BB Z =R SRITWLAREFEMLRR, STERABN.
FE. BRRFNPSIEEMMEEREYE, FoWeEH BRI SR
B¥saIfm; (8) HEAFNHIBEEFE I IBMEBR, BHRARERIIE
B ERTIEIT RS R R BRI NHEN; (9) SIERAFARIRERIE S
ERER, ARABRREREFZITRIBA, ADRFHRT A # RS 1=
BT, REFEREREHRE.

ERITAMTEE (5) - (9) XK.

HEREFAREHLRABERL, SHERE (1D (6) (7) (8) (9) HEFE
FAHER, RITABIMZE (3) HEARPHER.

[(EX]
—v RKITAHTEYLEA

(=) FRLAFAEEHRET/R. EXMBEXHRHA AREGHHEE. X54E
MY~ RMtERBEMBZFHE, RITRERERFEF, HWAKRXLITH
HITATM AN EY; EMESAEREERSE. IEREHAERTE
HERT, FREXFREEROLEY

I, GAATEEREER. EAMELHEE. ATRTRE. XAHe
. EAERESSMA AR, SUTIRE R IRRATE, WRKRATH
SHEAT TR .05 B

(1) EHizBtaR
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2020-2022 4, 2\l BNV B A K E N 87.52% . 1% LA 2023-2025

FERE N B I ML 25 E M NTE 2022 EFLAE AR AR 30%[1 1K %

» AE kR

NP B VERS TS E WG OREF 5 2022 - BUEATIE, WA F
RAR=ZFFIEE B R FRME LT

B JiTG
2022 £ 5
L T N S I R i g o
il

BN 6,701,015.70 | 8,711,320.41 | 11,324,716.54 | 14,722,131.50
52 PR B4t 0.35% 14,269.64 18,550.53 24,115.69 31,350.40
I YA ZE 4 0.18% 11,984.50 15,579.85 20,253.81 26,329.95
VALY 5.69% 381,205.60 495,567.28 644,237.46 837,508.70
I YATER T i ¢ 1.59% 106,768.50 138,799.05 180,438.76 234,570.39
oA 4.31% 288,524.68 375,082.09 487,606.71 633,888.73
1717 9.60% 643,033.59 835,943.66 1,086,726.76 | 1,412,744.79
b 0.47% 31,516.71 40,971.72 53,263.24 69,242.21
ﬁ%iﬁzﬂ B 1,477,303.22 | 1,920,494.18 |  2,496,642.44 | 3,245635.17
INERNEET 6.71% 449,479.18 584,322.93 759,619.81 987,505.75
;;Tjiiigié?U%{I 8.93% 598,270.39 | 777,751.51 1,011,076.96 | 1,314,400.05
& A ot 2.71% 181,823.27 236,370.25 307,281.33 399,465.73
fiﬁigiﬁﬁi”iﬁ%d\ 1,229,572.84 | 1,598,444.69 |  2,077,978.10 | 2,701,371.53
%iﬁi?ﬁé*i 247,730.38 322,049.49 418,664.34 544,263.64
B H &R OA1TH 296,533.26

W ZIRE MR S ERRAT A I AR S . Al HE S R RIE S . SR RE & A&
2R R RIES o

AR 4 LA

296,533.26 JiJt,

B, NE 2023 FE 2025 ETHINEEZRETFRLON

B R

(2) A HERIH S %

B 2022 %12 H 31 H, Aa]sejfirf DA RS E1Z I E MHRAE
118 4,644,204.16 3 7C, H A AR IR S T4 T H 5 5141 1,431,509.00 137G,
oA oy E B IH SRR
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A% 7] 1) b5 [

AT G
X BE 2022 FERE | 2023 iR | 2024 RIS | 2025 £ R LS
T B 447k FEEGSTHER T | TEMBA -
BNEH HEeMm HEemMm Rz H&H
S Bk KT I H 2017 4£ 12 A 1,369,221.20 515,883.02 126,024.69 290,925.40 436,388.09
50GW (G12) [T S S b S bl 2 2 1
i AMIRE MR MR S LT 2021 4E 7 A 1,097,974.00 658,312.75 385,842.54 52,412.75 1,405.95
J\
N 2 TOPCon & 2K FHRE HLth Tl 4.0 2 &
2023 4F 6 1,066,503.67 - 167,724.18 682,890.55 215,888.94
L) HeEmA
SRt 0] A BE YR A BH B8 HE b FH F SR RE A RS
2019 4 7 H 912,501.00 836,269.45 43,497.07 32.734.48
Ak TR AL AT H
CHLER ] 8-12 B~ 2l SRR P s
f‘;g% 1 TP IR L 2018 4 9 A 570,717.17 477,062.48 41,090.44 52,564.25
/Al
LR KBRS R H 2021 42 A 541,052.00 332,577.07 163,547.97 44.,926.96
35GW 72 4 [H B A7 7 o Tk R B T
ff;: . FAER P RER LA B L 2 2023 4 3 A 365,005.01 - 229,562.83 115,717.71 19.724.48
)\
SR LI A 8-12 Tt AR RE A 2 R K
‘ 2018 4£ 9 A 273,914.83 187.275.57 45,896.57 40,742.69
12 ~HR L H
T RE T DR A 2 SR R e 202149 H 238,191.00 78,388.13 71,637.16 88,165.71
77 10GW 5 FOK FH B B b A8 R L A &
o 2018 4£ 9 A 199,855.00 150,428.20 12,369.54 37,057.26
Wik & ge4e v I H
7 25GW 5 UK BH B H s FH EE TR PR O 4
N 2020 4£ 3 A 196,615.93 143 693.94 48,102.18 4.642.70 177.11
Wik & ge4e Y F I H
77 25GW E % HEC R A E T
e PR P AE R AL 5 4 2022 41 A 194,987.00 79,472.55 93,860.83 21,653.62
J IiH
/it 1,429,155.99 1,464,434.07 673,584.58
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(3) prEllEmBE. Ko VEam e LA AR S 5~ 5 0

A 2023 % 2022 4F 2021 ¢ 2020 4E
6A308 12431 H 12531 H 12H31H
4 980, 917. 14 1,016,656.29 1,074,631.11 751,585.44
9151 Ti%nﬂyz‘ 302, 777. 28 450,783.38 123,217.05 37,453.50
HoAth 0 B 4 % 7= 170, 511. 65 139,996.24 - -
OfEm%E4E

A IR, AR BE T B e R A Y 751,585.44 Fiot. 1,074,631.11 73
TG+ 1,016,656.29 J5 761 980, 917. 14 Ji 6. AR P GHRAT S T % 4. HARM
WAAERUTE, A A A R FFER AL T R SR B, X R AT SR E R A B 4
IR RIER, B, SR FREG e I H 5 &, e o m)lkss
ok e H B TR, 2020 5. 2021 A RNETAEA T R AT IS 7 25 il 5T
50 127G 90 447G, T Z4RIH K HARI B I H S itifEE— g W0, H¥i4
PN R AR T H St A 8 B B 230 SO B RN A B 5 < S UK

T M B SRR

@7 5 4Rt e

AWK, A FREA RIAE 5 Sl s e 4 i 37,453.50 75 G-
123,217.05 J3JG+ 450,783.38 Ji70AN 302, 777. 28 75 4., R NIRTHE &5
FH T IR PR B 5 46 ) ST () ARAT 5 R A2 30 o

@ H AR 5h 4l B 7 R0

2022 AR 2023 F 6 AKX, A" HARRB)SRT 78808 139,996.24 Ti

JeA170, 511. 65 77 U, FeAh AR ) 8l B 22 "N Y IEE )k Maxeon Solar
Technologies, Ltd.2022 4F 8 H &KATHY 5 FE AT #5404 w157 .

W& T T A RSN AR Sk S PR G, 28wl o SR R B T B <
A2 Gy P Rl 7 e A AR 50 < i 8 7 B ARt 45 SR 0 K I DR R AE B R KT
(B _E 3 g R 53 7 RRAT 75 ZE AR K FE AU DAL, DU 12 2 ) AR Rl 55 477 468
Pk MR AMESCH TR 2, AR 2 DR 2 I AE IV 55 B < KURSL 7 T 22 4 m] %

(4) BATRAGENE S GE ik R A0S i
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A 2022412 A 31 H, RITREBHLT:

BE 2022412 A31LH

A B (Jim) )21
C S FH 43245 B BE 4,225,621.66 50.07%
1-3 4F 1,923,155.14 22.79%
IFEU L 2,302,466.52 27.28%
A A5 AU 4,213,352.00 49.93%
1-3 4 2,746,935.46 32.55%
3FELLE 1,466,416.55 17.38%
CRAG IR AU 8,438,973.67 100.00%

AT GBS R &R &SI, G&EZE G R HARAT 0T & B AR T
Yo7 TR EE . B 2022 4F 12 A 31 H, AR CREHNEGEAHEN
8,438,973.67 JiJt, CAEFHMIFRASHIEL N 4,225,621.66 Jit, i A HE L]
N 50.07%, o 1-3 FEIARGT R & BN 1,923,155.14 Jiot. BEIRAE A TR
ITHRATBUE ARG, AH R AR BRAGHUEE 2y 1-3 R RO, LU 2

DRI BEASS AT A e st 75 2, T 3 IR DL ERIOR B IRE AL, B
e AL HB > B me oK, (B SHINA R MM S5 %M, WIEAM EWETT. A F]
FH 5 208 2 4ERF — 58 MR IR AEHUE, A B T2 F A AR FFBON R B <
FIR LR ST, A A P ARl P XU o

A HEWIR, AT AT EE A m A B AR KT

FRASRER 2023 % 6 1 K 2022 £EK 2021 £ER 2020 4ER

B athe 9. 00% 9.44% 8.89% 12.19%
Ly s b 20. 34% 14.52% 19.77% 17.11%
AR 8. 13% 8.56% 19.14% 15.62%
rseyii] 16. 71% 16.41% 15.51% 17.65%
5L ICERAE 2.17% 1.02% 2.19% 6.73%
SEHE 11.27% 9.99% 13.10% 13.86%
AF] 35. 80% 35.99% 27.77% 32.08%

Bl KJR: Wind

A IAEIR, AR B e

K2 T FAT M AT BE 2 m -~ A4E, dndk 2k

fEFARAT kAR BT, F it — Pt o "l BRI, 15 8T s L,
A BUR IR, B3N )E, BEE TR O a AR, 2w 42
Uk SR B0 AR DAL, AN IRER BN 2w R Ul HAT 0 A B
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(5) RR=FWiH GG R R
2020-2022 &, A#HE T EA TR RS FTEELE S KRN 150.23%.
BB 2023-2025 VA I T BEA FBR AR £ 2022 4E2EAL EORFEREAE 30%
FR 188 R AT I B, DT N ) R Sk = 4R 3@ T B A 7 B4 15 R 2 i
886,424.99 Ji 71 1,152,352.49 J5 640 1,498,058.24 Ji 70, it &N 3,536,835.73
ﬁf[}o
(6) AR =AETHINE R FER S
NF)EIEE BIR, AR (AT AR ) S5 H5E Hi e AN St A iE 4 o
B . 2020 £ 58 2022 SR, AT PS040 80 (2 S S B 4371 N 18,197.56
JiJGs 35,549.05 Jigt. 71,431.45 Ji7G, 54E)E T BEA 7 B G FIE i L 1]
SR 16.71%. 8.82%. 10.48%, FHFIHAEIN 12.00%, 8% Lk ELFIfE A A&
D, s S s 4 W=l K& oY ) e Y /=i I 1 Y 3 7 i e = A 1 /NS 7 e =S 2 1)
G LGN 424,420.29 F TG,
(7) A VR BT FUA L £ 0 B4 S A

W IR S, TS RIRK 3 S A B sk DU

5 H AR &M (370

BE 202212 AL HE MR ERTILZ S

P SR B3 R A 1,467,439.67

e KR=ZFEFT B A EFEHR R 3,536,835.73

W KRR AT E LATE RS 424.420.29

Tl HEOKIUH B4 H 4,644,204.16

W RKR=FEERETRE 296,533.26

)
@
®
e ROR =LA &R @ 1,923,155.14
®
®
@

RR=ZFERERE

-2,284,037.45

g bR, #2022 4F 12 H 31 H, AR MESREILAS 5 14 vt -
REN 1,467,439.67 JIT6, Lr e % EARK = EIE B4 7K H RIUH 224
TemBtd. WATHRE AT HARMERNE, U AnRKR=ZFHEEHRON
2,284,037.45 Jivt. HPARXKMSEFEZ &SN 1,380,000.00 JT70, FIRGRHA
AlRE R A B A R S aURAT 0 B B T T DU TR AR R BT & A
PR R, I A AT A5 R AT PN A R AR AR H 8 SO R 55 K e idk
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— IR G ORE, BRI B sy Wah M S 55 R, Ao m) AT R SRR S5 SE
BLA, ASUCRR BT E A b B A A

2. EHNEEAZH MRS, WEREMAREHTSERNERT, TRE
KRB H BB A ZE

(1) H RSB GRS R I D RS, ELAR B RA P [ 3T
BYE, RGO O A S
ARSFER SR “HFE 35GW 20K FH REREH . ik BT
CBAURERR “TIH—") Fl “TCL $1#F 25GW N %4 TOPCon =i 2UK BH g R Tolk
4.0 BT HHE” (BUNRFR “TUH =7, R4 r ek G12 R RTE A
N 7 TOPCon = 2K FHAE M, A AL T B by R

2019 SFARRIFRATBER S B HE (REJ5)  “H5™ 30GW =2l K B g i
FEREMEHE BT H” . &7 2023 4 5 ARBHEAPIRES, H50H—
FIEF= P 806k G12 RIGHREF s J& Bl s ditibe CREARED N — BB
T, ARG A e AR U R A 2R I A

ClIB
el

2021 FIEATFRATIEEESE LI H N SOGW (G12) K BH RS HL s fek AR
TJH, HA GI12 B R, & TARRGERIUE = 5 i) By BiH
LA, BESER =TTk, & ZE 6 A 30 B, T H B4R TR R F]
90%LA L, FiTHT 2023 4R A 4E A ER LS ik SRR AR o

(2) fERTSF SRS MM . iS5 SR M HTENE R, R
ARSI E B 06 B
OYGIR F RN RK
AR [ Brm] FRAE REVEALIG (IRENAD ¥, 3 2021 44 1E R BROGRF I E H
HAS (LCOE) Ay 0.048 3&7t/kwh, %% 2010 4 FF#IRE#EIT 88%, NAHBA T
P PRI REIETE 2, S DU T SURBIEMRIE I A B RAS, s B AR gk N “
W W7 (AR FEBUNBOR SRR BB T RS RIER T, 2B0bREENL
AR EA R EDC AT B, 2022 4, ARkl E D
M 2011 £E1 30.2GW HEK:Jy 2022 4E (1] 230GW, “FIE &K HKIL 20.27%. K
K, TENARK FEBAS TR R (R SR G A B R RS A RN RS T, &B
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BN PO K . R E R G R s, 2023 5 1-6 A, KEHHEL
R AL 78. 42GW, Flrb3 K 153.95%; PV Infolink e fiit, 2023 4E4ERGIRL
PSR A T LIRS SR S K ZEmT A 60%; 4 [ BRAedRE (IEA) Fiiill, 2030
TR R B IEE] 650GW, 2022 4£-2030 fE4EHE WK RIE
13.87%.

@A AP ARATI A, B P RFA 2 )R R R H AR

NSEPL “LRE SRS ATER TOPL HYAS BRSNS HAR, Rkt FU#EATT 1 pd
KMFR, AFH 2019 FERETIHEH G12 (210mm) P2 )E, R Kk G12
A RFIRE Fr 77 B8 . 2020 4F, AhRF=REIL 45GW, G12 Juilt /=R 5 L4 45%; 2021
ERMIRF REIL 88GW, G12 Juilhi=fit L) 70%, HE A X AMEE T %4
BRES— o JEARBHA BTSRRI E 2021 AFAE AT RAT IR S50 H 2 50GW(G12)
OKBHREZR A S AR R ) 0 H 2R 4% 7=, 2022 AF2K A | di 4™ Reik 140GW,
G12 St =R Eb 2y 90%:; A= iBik ™ )5, 2023 4K, 24 F] L 5 7 RIS 1 180GW.

¥ 7. GW

o) i mgi% mmf@ﬂ i%+@m$ ﬁﬁayﬁﬁ
IR b i 4 ARI7He WH—1577 )5

1 mm A 140 165 180 187
2 EF 123 146 155 () 178
3 Aty C 2 AR ) 17 19 25 9

VE: 2023 FEAREE A HTIE A RE

ML 12GW.

A 2023 5 6 A K, A~ FlEEFr

Db

;7 Be

FEZ DW =R DW U3

7 BE PR LB 0 H — R

9 146G, /N T4 447 BE 165GW, /77E 19GW

PIF=RERCE SR s Tk 2023 4K, #ERBCE SR~ Resk 1A 25GW. B %I
H—T 2024 =Nk, BAESEEAIE SRR D%/ N2 OGW, T & itk

DL e gk 11 1 i)

PRI, ARSI H 22 00— e B 2 A2 L3 iR il 7 /i 2, A7
FEEEERNHL. BH @A a, KBH 356W &7 6e, DU i
SR SHE T (7 REDLRC, A AE B3 o

NTERFEZE A T A IR L, I, ARHE BTSSR ANL S IR
RIE, FBHEER SRR S /), S AL SR NEI K, 3B RN A ]
N 12GW, 44 8.06GW;

FENL SRR —. 2022 ER, AFESFAL
PE R PERYRHE, T AR A RE

= OB

) He
R ILE 81%LA |, 2022 FF= 4%k 99%. it
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% [ ) B 0]

/A\

N

H) 2023 FFAE A IIEDGIA R 30GW, B EATIETF . Ht A1 e tR e Ak
A, JE4ELL TOPCon. HIT & NARERA N B E I IE/E IR D ML, AF] NF
BRE R RANLSAT R OB 24, & N BEE ke, IH0AE BRI Er=

HE 2GW G12 M TRRVELIS RN, NSt H —38E | RIFHEAR. AR
Mk, BT LA, BUH A BT Oy R A R & -

HAL: GW
2022 4K | 2023 F 6 A | it 2023 e
5 Tji e A s WiH iy
s H 7R AIEHE KF=HE HH =157 e
1 HL = 2.0 2.0 2.0 27.0
1.1 PERC Hijth 2.0 2.0 1.5 1.5
1.2 TOPCon ik - - 0.5 25.5
2 HAFrge 12.0 14.5 30.0 30.0
HA Hb i E A4
3 o 10.0 12.5 28.0 3.0
HI = RE Bk

B2 2022 4R, A =B8N 2GW, #H EL T AR = 6E

12GW, {£14£ 10GW

HIBCEBR T, 2w 32 ZHE R AR f ity fife o s B LRI H i, it

Bl B G 232y K, iih&E 2023 K, Aadt
BLES I8 28GW. TiH @ik r=fE, BAEHb
HAEr=he,

<4k

S Be
FRREIL 27GW,

VUECER 46 /N2 3GW, B3 iR~ BE T HD ) 3 .

gi b, JFRAR GBI A v BAT & BE A 2

15 30GW, HAEHEMWAH

R AR A UL AL

() GELFREEMEETE. FTUARTEER BB~ REH TS
TER, URRERFAMNEKENLRE, RA~ERFRFERE, STBRA
SHRARRERFAEENGEY, HFRAXRZITRENENAEN

1. E—

(1D Aa] CENEETH . R4S A AT IE B $AL

I H BB A R

> &b

S He

Beot S AUE O

AIH BEHE 365,005.00 570, BRIEFE G SEEVERE 35GW fif A B AR

BEST, FTEAAL RERR BT AN 10,428.71 J175/GW .

s I H 22 % BHELEH (Jin) BEEHSH
1 W TR 120,209.00 32.93%
2 WA E 2 195,788.00 53.64%
3 WA A R o 10,378.00 2.84%
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% [ ) B 0]

4 oAl TREANE 11,215.00 3.07%
5 i 2 10,128.00 2.77%
6 BB DY R B 3,087.00 0.85%
7 BRI A% 4 14,201.00 3.89%

it 365,005.00 100.00%

@A 7] S I H SR E

WO

2023 % 6 AKX, N LEBRERIZZ RN K A 14660, EIGTIHC
A G12 REATE, BI4E 25GW a4l K B R ERE B AR B B T
WH (BURfEFR “DW =317 FI4ER 30GW = 4l A PH A FE ek 2 S A R B T
JHiH (BURfEFR “DW PUHR™Y HEAT XL

g | PR gt cow | mrem ope | P ERESE
DW = G12 Ty 25 300,176.36 12,007.05
DW V4 HH Gl12 fik i 30 385,231.67 12,841.05

TiH— Gl12 WA 35 365,005.00 10,428.71

WL H — ST i I E R, AL

N

S HedX

BA UG, T2 T e

BHURIRAN, A R BB B e A ™ H BE

@FAT 22 =) AT LI H R B 7 REBE B B A 1% L

Z iR EE A AR AR DTN VIR I AR R B e, TiH —
R VAR Fr s B TR )R G RO IR AR R, R T U R A

BWAEHA, 2021 25 Lo m] KU B2 w45k e AR O B H
B AR A ST I T H B AR A A RN T A U)o R R AR O

B> MY A LI o kB E AT ECA Y] A LR A= AT b R -
®AL: GW, JiJt, JiJt/GW

. N BT FERE
F| a8 | 2% WERE | BT | . e
e e IiH F=H EEREA - A &g%ﬁ
1 BT% 2023 4F 57 10GW L fy 10| 59,100.15| 44,512.73 | 5,910.02 | 4,451.27
r i H
1 6GW Ytk

2 2022 4 | Kb A M L BT 6| 37,738.25| 24,638.25 | 6,289.71 | 4,106.38

=] H

lii&fiy HE (—HD
3 2023 4 | 25GW ek KhE 25(100,000.00| AK#EF | 4,000.00 /

Jr i H

4 | BRI | 2023 4| 4EFE 2GW fiE A 2| 14217.25| K¥#E | 7,108.63 /
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a8 (P1H O 1 2GW
i FeE K BH A FLI
flEmH (Hr
IR L)
5 ;C};f_ 2023 £ e — 35/ 365,005.00 | 195,788.00 | 10,428.71 | 5,593.94

SRATMEAE AT EEIUH AREE, AAT N R BUH $AL Be IR Bt iR, — 75
i RO RAT NIUH — () bR A B B e i 20 8 1m0 [RAT Mk 2 ] By 7
“ETO10GW REFIH 7 Lm0 “OR il 6GW AR KR A A L B I
H” “ B D 25GW JefRREE R VI It H 7 Setsd A by iy sk
ATHER=, REHIBRESR TR 120,209.0 J o0 W H — TR, HAL=RE
BEHN 6,994.17 JTi70/GW, 5 BB w] L2 w) I H B A BLA7 7 R B e AT AE
FHES: i, AR G2 BB 5T 4.0 £ LR KRGS, R
G12 Bl A 5 T R F L3, RR8UIAO & i BRI
KV, e K ] 2 B AR RAE AT G, 2 B S L) ST AR R,
T H AL e e B e A T RAT L AT BRI

>

Sil

(2) WA BT SRS . BAL™ BE & 15T o

pRc

AR MRIEEE A T AR E TR, 275 8RB ki &
O] 3 SR A G AR 2 R I IR A AR B e

TEFE: AREERTH T FE RS E RN 195,788 6, A4 EBRTENL.
WAL 2R — AR 36 A iE s — Rl Bt Frid e — AL, UMl &
AL, CDS KELEHIMLIZ&AIL 522 & (B).

BN PEREW S PSR . T H AP SRR SRS 35GW 4l K FH e S A
BRI PERE, AL RE R AR RN 5,593.94 i JG/GW.

i FRTIA, DiH R A RSN EREAL RS, @5 a8 C@fEg
WH « [FAT Mk 5 AT BRI H ) AL BE A B S AU U Ee A dT, TUH — B R
Je V% s B S EME

2. EZ=

(D) AFRIEHEMEETH . FATL & w] EL I H 5L B 5% 5% &30S i

OB TR R
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ATH BHEHE 1,066,504.00 J76, WiHEKEE, LB 25GW N #Y
TOPCon S RUKFHRE AL, H1& AR R &N 42,660.16 J3 JG/GW.

s Ti B 2% 547t BBEEH L

1 TR 289,228.00 27.12%
2 WA E o 468,678.00 43.95%
3 WA e SO o 37,282.00 3.50%
4 HoAth TFE AN 2 65,291.00 6.12%
5 e o 8,606.00 0.81%
6 BT R B 18,348.00 1.72%
7 BN B 179,069.00 16.79%

it 1,066,504.00 100%

@7 A SR I H B AL REF S ARSI

ANFBVA R FERENERE 2GW, BEEHRAN F, SEREHN 7.6
{076, Y8 N R T S AN 3.80 /4 76/GW; 500MW N ! TOPCon 4772k
AR R A ST R BuE T, R 1.04 1276, B G BAR AL A RER R 4
i 5.88 10 IU/GW. 52 Xftk, TiH AR T & AN 4.27 1270/GW, #
XA, AZBATH 2B B R, IR 2 RN 3%

OAT LA F AT ELIE AL BE 7 4 B I

SHIUH A N & TOPCon &3t . 155K, TOPCon A =% £
HiARH 28 B, B RCRE & E = 345 B B 42+, 77 ah TOPCon HLth Il H ) H.
PIF=BE W S R G4 R . fR9E CPIA Soit-#ds, 2022 3#i#% 7~ TOPCon Hijth
R BB BAL) 1.9 1270/GW, Ak JUERF T Bk,

2022-2030 FAN[F] H SRR = R BB AR AT (AL FIIT/MW)
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40.0

35.0

30.0

25.0

20.0

——

15.0 —

10.0
20225 20235

== pEIPERCEL;H

20244 20255
=0=nZEITOPConHEjth

20275 20304
=0T SRS
BHERIE: CPIA

EHL 2022 SEVCK AT BT A A A R Al &8 H &L s H Sk
N %4 TOPCon /5 %% FE b I0 H #E47 5% b 1

BA7: GW, Jijt, JiJu/GW

e 5 . EEWL:F R R | BLRRE %mﬁ.&& BB SARA | AR
fie i B BEGE 1) CE2EE D EaiiN
i e T
e 30GW &5 2023 4 30 702,400.00 23,413.33 22,490.72 22,418.62 &
i LY 5 H
qo | M 10GW i
;jg HEYN I 2022 4 10 260,326.96 26,032.70 23,532.70 23,071.27 B
b I H
FEPE11IGW &
R AR R 2R 2022 4F 11 436,659.02 39,696.27 37,768.14 28,309.01 =
A | BH
el | BTRLKPHEE =
28k Bt T 2022 4 8 345,210.74 43,151.34 35,486.57 28,292.38 %
TR
RETERECR
&) fﬁf; 2023 4F 10 352,656.27 35,265.63 33,332.62 22,626.04 7
yo | 10GW EHION
j%g'é B f& He i 10 H
HEZAE ™
10GW %k 2023 4 10 353,518.86 35,351.89 33,418.51 22,626.04 F
P f& He i 10 H
JEWI s
& | 20GW (i
B | 106W) 2022 4F 10 388,500.00 38,850.00 35,930.10 22,072.60 %
i 138 700 H
gy | 7 ACW R
i ﬁg%ﬁﬂk% 2023 4 4 200,000.00 50,000.00 45,233.99 34,168.40 %
MU
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e 5A e EEH%F BV R TR %%‘szﬁé%ﬁ% %&@?&Tﬁ% $1ﬁi§%ﬁ%’%§ﬁ IR
fig L BN WRGE) (CEmHEWHRAD Fayit
SR NHTRE
Wik ‘i;)i:ﬁﬂ ‘ 5.0GW %Ehﬂiﬁ
[y G 2023 4F 5 182,837.89 36,567.58 32,147.68 25,164.62 | Jic i
(TOPCon) “E AR
FEIH
- — 38 12GW =%k
. N 74 TQPcOn 2022 4 12 500,000.00 41,666.67 27,083.33 20,416.67 &
FeAk Hh I H
i f%%li(ﬁﬁ EEEE
Py Véﬂ%ﬁé%ﬂxﬁiﬁ 2023 4F 9 186,171.50 20,685.72 19,019.06 18,113.39 &
20GW Topcon
=] V= o
%z] %E;ﬁﬁa’fjﬂ 2022 4F 20 1,000,000.00 50,000.00 35,000.00 20,000.00 &
I E (i 2)
o 2oeyv ‘%ﬁﬁ’é%\
P AR NG YA 2023 4F 10 448,003.44 44,800.34 29,041.68 23,707.32 | KU
FeiliE I H
AP 24GW
T N B
B Topgon e 2023 ¢ 18 748,000.00 41,555.56 35,144.44 29,572.22 &
Aem I E (—
D)
P41 37,645.50 31,759.25 24,325.61 -
FHE (BGAHRAT ) 5REMRATERGAE) 41,097.77 34, 661. 87 25,277. 31 -
TCL | ..
R WiH— 2023 4F 25 1,066,504.00 42,660.16 35,497.40 20,238.40 i

1 RBRBEARNPRBBRAD TS ENRTEH.
E2: PITHLENA  “206W Topcon AZJ A KB & iufe 26W 204450 B ” wRFH,HERTLH, FHEA
#HH5

5 R A R I E SFEE A L, RAT AT B AR AR
— MR T 50 HeI AR LG, RAT AT H A 7RI 30 B e AR EOR, 1% 2
PRI TR E ZNGR HEE , 76 I S 25 2 HE A W R MR A SR I 2 L 45 RIS K
RN B TR (RIRGEERERNEAORFEREES): H—hm,
RAT NI E Sy g e F B0 5 R AT rT L I00E AR AR K, X £ BRI R
ATNIE ] B R A 8, AT LA B B R AR RE 1 <50 /R 2 WT4F 7= 30GW
PR I L RN 10GW R AR OK B RE FL it A I H . it
FHG e m BORBH RE L R RERIIE T H >« 2 IREERIH“20GW Topeon J E2IK
FHEE F A 2GW ALARTI H > AL RHE <47 24GW &30 N B 8L i TOPCon K
FREE LI (8D S MG b W AT A ™, I e FE 5 i
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fit CL 3 A 52 T, Bl EIRFL SR 55 S Akt ot O @t s i3 B i A7 LA BRI H B
P BEICE AT IE N 34,661.87 Jiot, KRATANIUH W) BAL @ B E AN
35,497.40 Ji7G, SEATIATELIRH A EEASAEAE 5 2= 5 . T DAL R R W 4
BWRAE, DIH RN RS R a8 (Fwd ) N 20,238.40 Jiot, &
F AT AT LI B P ) 24,325.61 JioG, X FERE T A T ARSI E #
A TOPCon K FHAEHLIM FT P2 RE 25GW/AEIA 268 )1, ZEATI AT LI E F”
REWIH IR SE R, T4t — Bt S KHtE R AT R A £ 2
th. BRL, TiH R RS m g LA A,

(2) WEABEMAERIEFILFE . AL AR A BT om

ME A : HRIE N B TOPCon =K FHRE AL 7= T 7T s S EoR, &
2 25BN TR R AN B 28 ) D SRR I BRI RS R SR AR PR R R & R R 4
i

TE SRR ARZERIHE s & W E 7N 468,678 Jiot, Ui H KRR & HE
g —AHL. FE (B 7). SE. 2 PSG-BE#l. %A4k. PECVD. RCA. ALD.
ENRIEE. . IEME. o6, BRI, MNRrikss, FEAEP T ER & MR
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TiH  [FAT M~ FJ AT R I H )AL= Be R ot S RUE U te A, TH R Rt
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(Z) MEZFEHEBERFER, FRANSEMERNRTE, TTE -G
HEMEEZEE, TGS IRRTE, TE NN RESREHFEE
AAfhEN, ERNBRSEBITHXHER
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TE X (1930 43 i e 3 H FRBEm vPAN SCF s At AT NI H ke dik A 7E T M I R
AT R, FEER PP B M R XAT O St =) EAT AU

BiH =BT 2023 4 6 H 22 HEAF) MK XATBCR AL R B (R T
TCL #1345 25GW N A TOPCon 1y %0 FHRE FEIB Tl 4.0 B &L B i H M 5i 5y
Wik & F AL R ) CREIFHHEIATE (2023) 144 5D,

2. TUE —HIMERE S A EAR R, PRTHEUS A E B ]

O3 W) IEFERR A 13 B0 TR, HEFEITH BRI AUCCAE . ARE
JUINTF R X R 2023 4E 6 A 20 HHEER (TSR TCL H13F 25GW
K FH 8 FLb AR = B I A ) U0 B oR ) (CREF R I2 R (2023) 899 5), “TiiH
M BRI BT KRN TV X Ry X 9, SRR 47.6 5-FOrk. Hd, —
SHHLERTIAR Y 24.2 5FO7K, ZHHEREAA 23.4 J3P 05K T H Mg 1
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e FETEAEAFF HiL BT R B AP HFHCLALAFT . READLH
AZH, ABCERT R FEIHE, —HxbeMitAE 202359 AZ10 A
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FrEEZGEE . B RN KRB UE T 3C8F TCL 3 fedi R
A A7 IR 23 ) B 4 581 O wE R A AR A 2 O H LR FUHKGEE S8 3 U T AR AN
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R REGE T . 210mm A 182mm K RSTRE R 73 il B TCL H3fA T 2019 4 8
JBEFEZRAET 2020 4F 6 1 F A7 e, v LAHEDN 2020 422K, 182mm 1 210mm
KIRHEE T BIF=RE b, {H 2020 4F Je 2 Ja A7 R RIHT 38 7= B S 5 K38 43 Al AR
KIRSFP= 8 RGETHASE LTA F] 2020 4F R 2 )G s BRI H B = fe & itk
410.6GW, FI1EJY 4 HTKIE R - RERI S % .

T 182mm j= 2 ml 5 166mm = 4k 47 FH g liss, AT &, HA R
PERY 210mm A2 P B AT 0 S B 2 IR, RN AL Ry, i 2 1)
R R Seid i A 166mm fif R 2R O R 182mm 4R, SIS R ROR S
tho BRI, BURYBCAHET 210mm ik, 182mm fE F 7R 4R BRIl . (HE T
210mm it AERIR R G IRRERUA . REm AR E T AAE R ERS, i
AT E R S . ARYE CPIA Tiivh, 7E 2025 4F 210mm &E A i3 & A %
Yeaid 182mm i fr, BT RN .

RATN<S0GW (G12) KPHBER H AR & T 1 B F 2021 45 3 A JF
THEW, IUH Mg A IR A 7] 2022 AR 2023 £F G12 fif B = AE IR
I, AN RIS T2 JLE G AREE A (R4S i I A7, A AR T T3 210 mm
Feb SRR R N AR e, (AT Y T dE 2D K AT P B H ARSI, i —25
PR T HARTE AT FAE BRI AT 55 4 77
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AT GW
iH 2020 FEKAHE | 2021 SERFERE | 2022 K ARE 2023 K= fE
ik B AR 45 88 140 180
. =
Hor, Gij A A 20 62 126 166

geAh, N B O SCR B TE, EN BRI GHEREOR . TZEME, [F
WX G SR SRR, SR T ZEAE N Ry R A A
REORH & BN SFELSR, BT N BRIB RSP BT, N B B
BAFEA, BN MR mia AL, SRR N M e g Rk 2
AIEROR . il PR T SEIAE N BEBORTT I, AT 1 Kk N
R A, HEREE 110um 1) N 86 F, #HEZhA7 kA N BEAR KR, N
MR R T3 A R AR U AT

RAT NMERFARM RSB A, S5A 10 FHRBEAR T M RE, o4E
SGARFE A I 7 1] I SEACHS 28 & 1 e i B, R AR R R QT S L2k
Tl 4.0 HliERR, SHFEEE, 51806RE R SURHE AR B R, 7ERR
Py A NS T SR D T TR T R I S S, AR IR LA T 2 A
DI s — . A — R A AR CNHA T2 0k H 3 — D 3B A 3, @it
PEFUIEIREE DRI AR SEm A T R B G A, SeBleE R
R AR AN BB S S O R F bR o A R TERE A TAT
NSk Ay, ARG KRS (RTRLIAE) 210+mm i a0 R
ISR OHARFI T2, R G122100F & B AR = &, 514847 ML E N 600W+.
TOOW+IS AR, FREEHES P KRS TS 07 [allde s 0 1 e i) e vl S 444
WGP TR YL, KRFHE 7T LA AHEBN I T RCA I FEAS, SR 23 BOS BiA
i — D A IR, A RURFEZ AR R ARFE R N BUBOAR % %, F4%E Total
solution A&/J, BT RESEOIHT K T2, WISLILE A FRUMS S SHERIN E
A it T SR

A G122 AP AL T 4.0 A=K ER A, 1-TF T AR A=l ReE .
TEHEARKFER R R miE. ZR0. TR, A TRETH
BARBEATT DL IR T s B A IR I 22 RN TR 4 B8 70 o 28 ] IR 1 HR BT
TV B BRI B A 1 AR 7 i) 3 e 77 LA S S50 (R AR 3, 777 S AR i N R
AP R BAMRRIISE S ), BT T A FIRE SR OB R E I AL o
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TERTEROR . P2 BURRUSA T I AT 3, AT N REE 45 K J
IE, FEERUBCRESEY R, D GRS AR E A, 46245
FUTI AR, 2010 4E % 2022 FFERATWE MR N A 538K 3R 0 49.46%, %
Bt AR TOPL T AL, 3G FudEsk, SGAREE P~ Re M 2 — Bk 2 86%
Phb, PEREPIE . RAT AR R r= =R 11, KA B TSl i
S ARSI T A R R, HEB AR Ml FE AR 1 T BRI AL R A

(2) WH—F 77l SHE TSR ARETITR R ikaiE
B4 A

2022 4EJK, AFCIR AR 140GW, AT AR E U TOPL, i
T 2023 FR, fAF7RERTIE 180GW; A% 2023 6 A 30 B, L ERDLIREE R,
S e 14668, T 77~ Re/N Tl = fe, fEAE R ES D . TH—
BRI G, KR 35GW R RRE, TG0 23.97%, BT DAEE L S A
PR RE R HIF=REDCAD, RACTRIRACE, 7000 R PERUS R ) R AR 3

WH =8N G12 RRSFRER 8, KAT AT 2019 SER 56470 kA G12 &
Fro IR =BG — 8 A AR, G112 PR — EA TAT A s Ay .

AFERFERITIE AN, TR EHENETER. RGN SAES,
B 2R RAR, W2 K AR R AR B 5 R %S . A RIATIT R
AT RIANEE IS 45 R, FER S FEEIS S A R 1T 4 FEHELE R I A [F 8 E 24
FRRGE, RERBERRALEITE, RE 202356 A300, rELA
2023 F A JAT R/ EAAER SR ITEE X 1246W, 78 5 2023 FRES R
Frehe, (RBEA P RER

RRERIEH B 5, AFPEShg B, A0 RRR R 4&1E
KF, § R IA & BB i 5 R ER T 1T\ B ORI 2 D)8 5 58
R KR P HA, AT mR TR P AN A R 1B IE R, [, AR
ZEHES)) MAXEON £E4x BRYE B PN it — 290 g it 241 1 3 A 2R MRS 1R 1T 37
TR 5, PRSP AT R BRI FE R R . 28 BT, AR BA R
FEREMI T VAL RE AT, KA RO AR IR SR IO H HR 8 7= B, 7= RETE A0 KU LR
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2. MEH—

(D) Hb I AR L d i n. B g a e L B = ae st b

O T IR 1T

LIRS NN A & TR R UM, NIFEILA &P K7 3 b
TR KRR SR K, 2022 SFHMB A =& N 318GW, [FILLIEK 60.7%; [FIEF, i
B R E R ARECA B, AR VR 5 P BE IR IR . R PE PV Infolink H¢HT T
1] 2023-2027 FEAEBGHIESRAET TR, Bk Eb Ay SHARAER R
1.05, %2027 4, RUWFEH T, HBATIZHARTIA 693GW.

2023-20274F B T 3% & B T

HfL: GW

mH 2023E | 2024E | 2025E | 2026E | 2027E

R AEOCRAMTRR (A 455 521 572 610 660
Ry REOCRAMNTR (B) 390 447 505 530 592
RIS AN ER SR (O 1.05 1.05 1.05 1.05 1.05
SR R R R (D=A*C) 478 547 601 641 693
R5F: RERHM A 7K (E=B*C) 410 469 530 557 622

@N %! TOPCon T I MEUK, 520 O iR EA

HAT, JGRHEIBEL P AU PERC N FR L EHAR, 2022 4F PERC HUBH T
W A RIE 88%, PR N 23.2%, B 2021 FFIRE 0.1%, Fiit 2024 4F
LRI, PERC HLIKSIR R 737 e R iR, (H AR TGRS0, KR JE
D L 0 ) N B Lt A E T

20224E-2030E &R MBI R T 3 i L2 Akt 3
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I' l .

100%

75%
50%
25%

0%

20225 20234 20245 20254 20274 20305
W BSFeEEit At (%) m PERCEiti A At (%) TOPConsBitiiadatk (%)
B RESEEHRSH (%) XBCeEirisAat (%) B MWTssitiiadtt (%)

BERIE: A EYeRAT L2 (CPIA)

2022 &, N AP HE R 5114 9.1%, HrA TOPCon HM AR K
N AU d s, T3 & ik 8.3%; 2023 4, TOPCon HLIh 3% 5 L3R T2 18.3%,
ARAEFF AR TS ERT, FAREAEHESI UL TOPCon HNARER N Y
RS VEErERE, 458 OB R BT S EFHU, it 2027 45 TOPCon H,
WA BT 275GW, #3d PERC BB AT L BB A T2,

@M T F K R EEAM P ENT B,

TR IR T3 H EEAR G 8 i, R PR CPIA HdE, 2022 ST 44 Hth A

J RS E N 56.3%, “FHreEiET 35.8GW, [FIELHE K 70.4%, FREIA SGW
PL BRI 17 5K

HAT, izl PERC HIBHEAR N, HEEAXm RS TR,
THTE. FIIMEREIF AL, L TOPCon. HIT A AR M N B 8ok i
MR R, Hoh 5 PERC ML M R 4F . 58 A ARG H) TOPCon HLith %,
A ETAT L P R AR R 1 B AL . 4% PV InfoLink Ziit, #& 2022
R, TOPCon V&b feik 82GW, 4154 16GW. WAL B AR A
HER, 2022 FFHIES, BT F$ETE 3% N 8 TOPCon T #2101 H )BT
FEREE Ty 434.3GW, BRI H HYEE AR HES) TOPCon FE LR T 3 T3
Ht, SEROE PERC H kAR T2

FEP AR P AR U IS, FL T ZEOR KRR S YEREM S A RE R N

136



TCL 34587 BEVE AL BB A7 FR 2 7]

A% 17 ) B [

BORER, TOPCon FLit i1 B4 R 106 FRF R BCR AT = Bk . B4

BN T, SR AT 5 A7 B Tl At & i i i 40,

REL 2022 FELCR LT AT EAI EH SR G RS TR s R 1)
N 7 TOPCon =2 LI H W1 F -

AH IH ALHETE | FERE (GW)
BEFLotfe | SRR ZUEEF” 30GW R4 A fi BV I H 2022 4F 30
T 1.3GW =2k st 15 H 2022 4F 1.3
PEERLE | #hiE 10GW B R Al 5SGW = 2441 H 2023 4 10
P 10GW = %R K BH gE HLt - 1 H 2022 4 10
AEPE 11GW = 8 H b AR 7= 2 Tl H 2022 4 11
FAY KR e s R st A I H TR 2022 4F 8
~z fg% N fg%\ h 4] ML
Eg 7.5GW = 2 H A BGW i 2 FE v 2H 4 7 2022 4 75
e &by &b Y ok
A gg 8GW K PHEEL A /2 8GW A H fE Ha jth A= 7= 2% 2022 4 8
N T:':'—-/); NA K TS N —‘Eﬁ ﬁ
*g“ﬁ;ﬁio)GW e RO H B Fe vt A e 2 i 14— B I 2023 4F 65
L A — AR K R M 286N W S5/
P A AL R B 2028 28
RAENEE (FAT) Frae =k m B 2022 4F 10
P HEZZAEF= 10GW 15 80K FHRE He b 10t H 2023 4F 10
a RENE(EE) F5E 10GW = Rk0K BH BE HiL b 15 2023 4 10
H
WEES | B ILFEF 32GW mam i e (—H) 2022 4 16
HEZWEKAE = 26GW N 78 = 200K PR g vt A2 7
ki 7 2022 4F 26
SV Sk e U B R X W 16GW i AOA I i Hh it 2022 4 10
i (] 10GW)
WEER | 20GW JeAR Hajth S it & r= b AR P S i I H 2022 4 20
i) H %% HE77 5GW TOPCon  Hi ith ™= fi B & 1 H 2023 4 5
\ FrIHAEP= 10GW =L N & TOPCon Ytk Hijth
e TiH (—H) 2022 4F 10
) — [FI4H IS 5GW Hidi N & TOPCON i 4% Ha jth 1
Ep N | S P 2023 4 8
R A5 30 7= AGW i UK FH RE G AR F b 15 H 2023 4 4
G FEFZENF BRI W 5.06W & &L H o A
T (TOPCon) /Tt H 2023 >
SRV TRl 20GW s RORk (—lD i 2023 4 0
FHImE
L | R 12GW B A b A B e i R R T
W5 7R
T 5 AR WG A 2023 4F 12
HIARE L | 475~ 13.5GW KEHAEH b I H 2023 4 45
WIRERL | FEJ 10GW TOPCON SR Ha b A 77 L 1 I 2022 4 10
MRFERENE | —HA 126W =2 N 2 TOPCon Y AR b3l H 2022 4F 12
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FEMABHEL | RO BH RE Lt R A )i 1 H 2023 4F 9
= | pg B &b bl T
FrE 10GW  m 06k It 2022 4F 10
AR | 477 16GW (8GW+8GW) N & B th B & 4F 2023 4F 16
7 16GW K RSPEAREE | U1 1 H
BHRRER S | 20GW 3 RETEG AR H it 8 e il ik 10 H 2023 4F 16
EAVEEE | BN REYR S 5 H 2022 4 24
5 A ] g;WTwwnﬁ%ﬂﬁmﬁﬁmﬂszﬁﬁ: 2022 45 20
s 7% 10GW TOPCon JtARHIBINH & 3GW &
TR E M MO R AL 2023 4 10
. ve | BRI TFEARIT K IX 2R HTRE 10GW-TopCon 5
Y ;?%,‘ b N ;
WAHE | o phr A () 2023 1 5
AL g?w RO BHAE HLth fr AR P~ S b H (JBIX T 2023 4 3k
it 434.3

VE: FnBMEEUR 2022 AR TR, P 20GW B ROKBHRE Rt A A PR i i — WA H R
RV 10GW HtFZRE, Hip 5GW & T 2021 EPUZEER 2, FILE IR REH AN
6.5GW TOPCon HLithF=HE.

(2) FERIUHE P R ARETATH, BRSNS R

WH /=5 A N B TOPCon &M, K7 E KRGS 25GW 1) N #Y
TOPCon B HEHBF=HE, PN & LA M T E,

BE 2022 AR, AFMAMHERIFARE 12GW; % PVInfoLink 4iit, 2022 4,
A AV B TS s [ A R 4.8GW,  HEATHT . AR A F
R, 2023 EANGARAME P GER LI 30GW, HENATALETFI. $RAHIA, AFH
AT BFF ARG, B AR AT BB ) 09 30.6 /27T, 78.0 /47T, 145.3 {4t
89.08 12.7C; A& £ 2023 5+ 6 A 30 B, N S A# L EiTEHAMITITEH 3. 0GH.

HAT, 25 S54SR AR R0 2GW, T BSlE 4RI
Rt St a2 LA A 7 T SR, 5 A BRI A = Re AR EL, ARAE BRI 75 SR Bk 1
NS TUAAT 2 3 1 200 T A AX [ L ) F0 L ) HR G R LR, 2 [ P i — X
5 Maxeon 5T~ FLAAAF Gk AR BOF AT AU & 7, 300 T R 2Rz R
e ARSI 2 808 LR B RE LA A P 3 o N SEAF I RS AR S, AF]
FARAT R F itk 55, T H k7 5 T GG T R 25GW 1) N 2 TOPCon 15
HORI R RE, BENS AL R ACE, 8 2 R AR A B 5 R AT A
Gl2 KR~FRER B LA BB ARM L &, W — DR B AR A= i R 6 4
L, HEFdE g, BT, ARSHRITH — R SEitiA #1504 w i — 44
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AFEREST, WRTTARE R, PR AL EAT RIAT IR, e RE I MR/ o

(£) ZEFHMBYTME RN RABRARSHB/LSIELFR.
ME—FRSHALSFSEFRMNERER. TEZ~RSRTLARER RIS
B, 2R REABRA. FiE, ERNEFMUOSEEMMERYE, FotreEHRH
Pt 4 A B B B4 T B 3 e O S P

1. E—
(1) RFUN T & B 2 H7

WEH 7oy G120 RRSFREF S ™ B 1 O 3 3 A 2 ) [R) SR AR 7
dh 1 LA BT 2RI B, ZRG 5 EEACKRIEM B BB TTITH . ATkse iRl
SR AT

B A SR RGROCR T N E R s, KRR, FERORFFEL T AN L
AFERHERN N, BER . B ER AR R S S AR R EEAR, IR TR
A (LCOE) K T BAES G R M AR A R o HR 4 [ Br m] 7 A4 e VR AL
(IRENA) ##i{7R, 2011-2021 FRBGR T HEA (LCOB) FifFH
83%. FEAE AT, LA 156mm AUAK B8 S AL oA B, HRYE Wind GEit#dl, 2012
1 HF] 2020 4F 12 H A, BER R 1.53 o0/ R 0.33 320/ F, BFiRAN
78.43%.

2012 4E-2020 SERE S IR (GA%: 156mm, BAfAr: EIT/F)

2.00
1.80
1.60
1.40
1.20
1.00
0.80
0.60
0.40
0.20
0.00
I D ODID DD LR LEITETODELEITLTL LK OD LT DD
= O 4 O N~ N O MO O AT 0NN N O
ggfedeededdegedeeediey
A N Hd Hd A I d 0 A d Hd s d d O O
O O d O O O O d O d O 0O O O d o O 0o o d o
N N O &N N &N N O N O N N N N O N N N N O N ©
N N N N N N
HlE kI Wind
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2021-2022 4, EFRPGE KT F T, AT 7 HE R FE0 L
R I T LR AT, JUH By 2 SR B 25K S S R B Bk,
WAl TR A LK. BEE 2 bR e H AT, 2022 FRITAG 2 dn
NIRRT AR SR, 2023 S B4 is UL OA B[V . HUIAOKRRES 2 k™
RERIFFELRENG, 2 bR RORE DR 1F N %, HEShRE Frinds T R% .

2020 £E 5 H-2023 4F 6 BREF MM (AL Ju/)
12.000
10.000
8.000
6.000
4.000
2.000

0.000
20-05 20-08 20-11 21-02 21-05 21-08 21-11 22-02 22-05 22-08 22-11 23-02 23-05

BT -166mm em— L -182MM em— R P -210mm

¥ KIK: PV InfoLink

AFFFHEARCNH S Tk 4.0 i 2, @ Id e A = G ee . e
) ST RER FH 8 R 2 . SE AT AR B I TR, SEBLBAAL = 7 H B AR 4%
B TATM ARk fEP= 85T, A 210 225l KRBl
FEPR R RE b R . 1O RGNS IR B A B AR . A ]
IR IR RRZE AL TR A N, ISR ROR G R L2 Tolk 4.0 HEREA,
SRR, SIADGREE A U AR SRR AR, I R AR R R AR
Pl B 77 DL A RS 3 . A R FEBIA 5 1l ity B A4 AT 56 A7 b — 5 T
TE A AT — Ao AR LE AN FAT AT 3a 4 IR B oL,
AFNF= S g PR E AN T . BEE RRER R N AT T sE g mEl, 2022
T H, R 9.71 o/ HHIEPGE TR, T 2023 45 6 H 28 HiAH 4.0 u/F .
2023 4F B4R, A SEIAE T LT A F BR B A 453, 648. 04 77 T, Hp
" ZRESIN 228, 333.58 L, R K 42.13%; A F|fE 0 AN T G SR
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— BT, BRTESE T FERE A IR N THEN T, Aa e ks E S
AR () G K a3

AN, A7 G12 PR EMHE N 4.71 JT/F . 6.47 Ju/F 7.63 JT/
Fr A 6.87 Ju/Fr, tHE A A E RS TN AN R

BT JO/T
i H T+1 T+2 T+3 T+4 T+5 & T+6
HENI 4.27 4.34 4.20 4.11 4.07

WiH—I&7P7 fa, Al sEB AR 35GW = 40 K FH G848 TR 5 St A R A P2
AP GBI 1,629,750 J3TC.

g BRIk, WUH A s IR ERE 2508 1 P LA E I ATkl ke
U, DA, I BN R TN A A B ATE T

(2) RFHIE A0 A A T f) & B A 20 A
I H — B M DA ED SN2 AR 2 . Bl SN TS B S

AT H B A JEA AR R KBl L TR AR AT IHMER B (B2
o HAHE R AR, SRR E R W WS TR ATH
FEGELLN A WARE, TR B S .

RGN AR GL12 BEF A BB k55 9 R AT X,
TUH — B2 A ol 25 A 25 0] LA Gkt e

e Gl2 BE/BFIZR IR R 3
2023 4 1-6 A 9. 26% 2. 43% 93.51%
2022 4 7.94% 3.53% 95.14%
2021 4¢ 7.49% 4.43% 95.93%
2020 4 9.89% 4.79% 96.59%
WEHFHE 8. 65% 3. 80% 95. 29%
I H #= HE-FE 8.50% 0.94% 92.44%

T REEH GI2 B TRIESE GI12 UIA TR B A

A R AT R, T — TR A T B A AR T S A R e,
fE— s M EYE, B SR WU — 8RR 3 AR T A B 55 A
WHENME, EERIA G12 S AETIR R ER S, BRI %
W4k, AR 22 57
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AT H B4 S BRI T i B B B A PRI, R R I BT A A
SFOEAT G5 T H OV P A X b 38 b Ak, ARAE CER XN RBUF < T-H
T BB R XA 5| REORE TRUE i@y CTBRlR (2022) 1 5) 5
T AR AR RN ORI R B BB SR A R A Al BRI 15%
R FAE A TSR 4h, I EUAS58 — 28 A6 7 40 8 PTG 9N A0 R S v A0 JE A,
SAT ANV BT AR T o S Ay == 7, T E TR 15% R T 4 2
Ay 0 = G = 2 L BT BB B, IUE I8 7 S 2 45 R
165,987 J370, #AIEZ 10.18%.

g ERTR, WIH N R R IS A A A

(3) & s I Bt SR I E A% as 15 R A ] SRR H — 1) 3 B R
Fr o F i B Bl 20 28 7] 77 @ A 7 AR S JE I AT RE SR A W IR 227 A A
BRI H — kI UAS . B SRR SRR AR, A RAE T B & AR R
B BN RS TE IR T SR BN R R b, R AR — iR RS LN, Xt
TG H — AT HE 7 i e 5 R AR Sl R R A BT o R

@© FAF 5N S

AT HIG
+ (A AR
T : T%E T+1 T+2 T+3 T+4 T+5 T+6
fy)
-15% 3.63 3.69 357 3.49 3.46 3.46
-10% 3.84 391 378 3.70 3.66 3.66
5% 4.06 412 3.9 3.90 3.87 387
0 427 434 420 411 4.07 4.07
506 448 456 441 432 427 427
10% 470 477 4.62 452 448 448
15% 491 4.99 483 473 468 4.68
@ A5 FIUH L5 R 1 I
BAL: Hot
-‘L ﬁ » N M I\i > N N, N
ﬁ' %ﬁ’g@ KT | R | e wf;%;’; k7 R
A TR | #AE | o BR
= WAL B FH)IE B 2
-15% 1,385.287.51 15% |  -55704.47 | -136.80%
-10% 1,466,775.01 -10% 13.317.04 |  -91.20% 012
-5% 1,548,262.52 -5% 8233855 | -45.60% '
0 1,629,750.02 0| 151,360.06 0
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5% 1,711,237.52 5% 220,381.56 45.60%

10% 1,792,725.02 10% 289,403.07 91.20%

15% 1,874,212.52 15% 358,424.58 136.80%
B T i .
(-10.96%) 1,451,052.82 10.96% 0 -100%

s 2, TUH —PERREX EE AR O BUR R BN 9.12, BIRE A% 3k
1%, i H —EFE Bk 9.12%, BEAREPBURME. S TR 10.96%
i, AP RSP RIEA 0, R BIE T P .

2. I

(1) ST YN T & FRAE 4347

WiH — 7= 58 N B TOPCon & &% Lt , 5 B E 2y 5] 2044 72 i i A pe il i
AREEMNIMYE, REZEER N TOPCon &R B IR . R iE %
LT aR, ARG AR IR LA 7= S T R ARG 20 . AR H 3SR VAT RS N
FEREI ARG . A A BTN . S (PR AR T E R e, T M TR
ATH P A AN, KPR IR RSB IRITE AR K EES . A
) S TR A IR 2K T

WRTSCATIAR, Drse b, B SR IR E A RS T . HREE Wind
G RIEE, 2012 FEW]-2023 & 6 HR, HATE M 0.478 370/ TL T FEZE 0.081
FIu/bL, FEMEN 83.05%:

2012 E47-2023 5 6 H RIS B (BRAL: SeoT/BL)

0.600

0.500

0.400

0.300

0.200

0.100

0.000
N o e e L e
O AFTONNSNIDLO MO0 AFTONNNILOMO®O O
AR IR gl il R Tl gl T s gl ol T Ul gl
Natfoossfnfocorrnfonoofof g oo
A N A AT A0 A A A AN A d A A0 N O NNNNN N
OO0 d 0000 JdOdO0OO0OO0O0 40000 dO0dNO OO0 O N O
NdgogaldddododdddoddddNododdddo
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B kIR: Wind

2021 4-2022 48, H ks BBk 2022 SERTITAR, T RIEZ ST
BRI, IR BT . Bl Ak, BEE B2 SRR REREIG RER
PRREAE LA AL, M RS RS EAC . R4 PV Infolink ZEihHdE, LA
210mm-PERC Hith 4% A\ 2021 4EH (1) 0.97 J6/BL CHf B 9.7 76/ ) Bk A 2022
11 Hm s 134 0/B0 (MR 13.4 J6/F0), )5 HBLZEET T, %2023 4% 6 A
KI0.73 S0/ R 7.3 J6/H)

1.600

1.400

1.200

1.000

0.800

0.600

0.400

0.200

0.000

2020 5 5 H-2023 % 6 B M IR (BRAL: J6/BL)

20-05 20-08 20-11 21-02 21-05 21-08 21-11 22-02 22-05 22-08 22-11 23-02 23-05

o
Hg
o

H

—

HAEKIH: PV Infolink

HPERCHILIh F-166mm
HPERCHE VB 7 -210mm s TOPCon ik F-182mm
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	问题1.根据申报材料，发行人最近一期末商誉为139,468.86万元，主要系2023年2月收购鑫芯半导体科技有限公司（以下简称鑫芯半导体）100%股权而形成。报告期各期末，公司固定资产账面价值分别为2,527,319.26万元、2,961,549.95万元、4,162,386.87万元和4,732,678.96万元，在建工程账面价值分别为773,567.96万元、895,305.38万元、1,393,685.63万元和1,528,083.42万元，其中集成电路用8-12英寸半导体硅片之生产线项目于...
	一、发行人说明
	（一）结合鑫芯半导体报告期内主营业务、经营业绩、业绩承诺、评估增值率等，对鑫芯半导体商誉进行减值测试的具体情况，并说明是否存在商誉减值迹象及计提充分性
	1、鑫芯半导体报告期内主营业务、经营业绩、业绩承诺、评估增值率
	2、鑫芯半导体商誉进行减值测试的具体情况，说明是否存在商誉减值迹象及计提充分性

	（二）发行人固定资产减值测试的具体过程，是否符合行业惯例，相关固定资产减值计提是否充分
	1、发行人固定资产减值测试的具体过程
	2、是否符合行业惯例
	3、相关固定资产减值计提是否充分

	（三）主要在建工程的资金投入和建设进展是否符合合同约定，是否存在延迟转固情形，各期末在建工程减值计提是否充分
	1、主要在建工程的资金投入和建设进展是否符合合同约定
	2、是否存在延迟转固情形
	3、各期末在建工程减值计提是否充分

	（四）预付账款的具体内容，包括采购方、采购内容、账龄、期后结转情况等，结合公司采购模式、采购付款政策及是否发生变化，分析说明预付账款变动的合理性
	1、预付账款的具体内容，包括采购方、采购内容、账龄、期后结转情况等
	2、结合公司采购模式、采购付款政策及是否发生变化，分析说明预付账款变动的合理性

	（五）结合应收账款的账龄情况、对主要客户的信用政策情况、按组合计提坏账分类依据、期后回款情况、同行业可比公司坏账计提情况，说明发行人应收账款坏账计提的充分性
	1、应收账款账龄情况
	2、对主要客户的信用政策情况
	3、按组合计提坏账分类依据
	4、应收账款期后回款情况
	5、同行业可比公司坏账计提情况

	（六）结合原材料和库存商品价格变动情况、库龄分布、期后结转情况、同行业可比公司存货计提比例，说明存货跌价准备计提是否充分，未来如相关产品价格大幅波动，是否存在大额计提存货跌价损失的风险
	1、结合原材料和库存商品价格变动情况、库龄分布、期后结转情况、同行业可比公司存货计提比例，说明存货跌价准备计提是否充分
	2、未来如相关产品价格大幅波动，是否存在大额计提存货跌价损失的风险

	（七）投资棋鑫投资的时间以及未来出资计划，结合发行人股权投资公司与发行人主营业务相关性和协同性，说明未认定天津环研科技有限公司、TCL环鑫半导体（天津）有限公司以及其他投资标的为财务性投资的依据，说明交易性金融资产相关产品的预期收益率，说明其他应收款中应收代垫款项的具体内容，是否属于财务性投资，自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况
	1、投资棋鑫投资的时间以及未来出资计划，结合发行人股权投资公司与发行人主营业务相关性和协同性，说明未认定天津环研科技有限公司、TCL环鑫半导体（天津）有限公司以及其他投资标的为财务性投资的依据
	2、交易性金融资产相关产品的预期收益率
	3、说明其他应收款中应收代垫款项的具体内容，是否属于财务性投资
	4、自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况

	（八）请发行人补充披露（1）（2）（3）（5）（6）相关风险

	二、中介机构核查意见
	（一）核查程序
	1、保荐人核查程序
	2、会计师中审华核查程序
	3、会计师普华永道核查程序

	（二）核查意见
	1、保荐人意见
	2、会计师中审华意见
	3、会计师普华永道意见



	问题2. 报告期内，发行人前五大客户和前五大供应商存在重叠的情形。报告期内，发行人主营业务毛利率分别为18.97%、21.68%、17.7%和23.31%，公司生产所需主要原材料为多晶硅料，多晶硅料价格的波动将对公司的经营业绩产生一定影响。报告期各期末，公司长期借款金额为922,575.52万元、1,263,330.12万元、3,191,117.12万元和3,511,489.57万元，呈增长趋势；公司长期应付款金额分别为125,495.42万元、67,052.93万元、88,687.21万元和15...
	一、发行人说明
	（一）前五大客户具体销售内容，前五大供应商具体采购内容，前五大客户和前五大供应商重叠的原因及商业合理性、相关交易价格公允性，是否符合公司业务模式和行业惯例
	1、前五大客户具体销售内容，前五大供应商具体采购内容
	2、前五大客户和前五大供应商重叠的原因及商业合理性、相关交易价格公允性，是否符合公司业务模式和行业惯例

	（二）量化分析报告期内主要原材料采购价格、单位成本情况、公司产品价格对毛利率的影响，结合公司产品竞争力、定价模式，说明公司对原材料价格波动的转嫁能力，毛利率是否存在下滑或波动风险，并对原材料价格波动影响发行人业绩的盈亏平衡点做敏感性分析
	1、量化分析报告期内主要原材料采购价格、单位成本情况、公司产品价格对毛利率的影响
	2、结合公司产品竞争力、定价模式，说明公司对原材料价格波动的转嫁能力，毛利率是否存在下滑或波动风险
	3、原材料价格波动影响发行人业绩的盈亏平衡点敏感性分析

	（三）结合发行人营运资金、长期借款、长期应付款、租赁负债等相关财务科目变化情况，说明发行人的债务偿付能力，以及是否有足够的现金流支付公司债券的本息，是否符合《证券期货法律适用意见第18号》的相关规定
	1、结合发行人营运资金、长期借款、长期应付款、租赁负债等相关财务科目变化情况，说明发行人的债务偿付能力
	2、发行人具有足够的现金流支付公司债券的本息
	3、本次发行符合《证券期货法律适用意见第18号》的相关规定

	（四）TCL财务公司经营情况、主要财务数据，是否存在对发行人或关联公司重大依赖的情形，是否存在对发行人的直接或变相资金占用的情形；报告期内发行人从TCL财务公司获得存款、贷款等金融服务的占比、利率、费率情况，价格是否公允
	1、TCL财务公司经营情况、主要财务数据，是否存在对发行人或关联公司重大依赖的情形，是否存在对发行人的直接或变相资金占用的情形
	2、报告期内发行人从TCL财务公司获得存款、贷款等金融服务的占比、利率、费率情况，价格是否公允

	（五）按照《公开发行证券的公司信息披露内容与格式准则第60号》相关规定，补充披露发行人重大经营性关联交易和重大偶发性关联交易的具体情况，包括关联方具体情况、交易具体内容、交易价格的确定方法等
	1、重大关联交易的判断标准
	2、重大关联交易的情况

	（六）上市公司持股5%以上股东或董事、监事、高管是否参与本次可转债发行认购
	1、公司持股5%以上股东认购意向
	2、公司董事、监事、高级管理人员认购意向

	（七）请发行人补充披露（2）（3）相关风险

	二、中介机构核查意见
	（一）核查程序
	1、保荐人核查程序
	2、会计师中审华核查程序
	3、会计师普华永道核查程序

	（二）核查意见
	1、保荐人意见
	2、会计师中审华意见
	3、会计师普华永道意见



	问题3. 本次发行可转债拟募集资金总额不超过1,380,000万元，其中350,000万元拟用于年产35GW高纯太阳能超薄单晶硅片智慧工厂项目（以下简称项目一），其中设备购置费为195,788万元，达产后将形成年产35GW高纯太阳能超薄硅单晶硅片的生产能力，预计年平均营业收入为1,629,750万元，年净利润为165,987万元；其中1,030,000万元拟用于25GW N型TOPCon高效太阳能电池工业4.0智慧工厂项目（以下简称项目二），其中设备购置费为468,678万元，达产后将形成年产25...
	一、发行人补充说明
	（一）结合公司营运资金需求、重大项目支出安排、公司货币资金、交易性金融资产、其他非流动金融资产余额、银行授信及贷款余额等，说明本次发行并进行大额融资的必要性；在前募与本募投向相同领域、前募资金尚未使用完毕的背景下，开展本次募投项目建设的必要性
	1、结合公司营运资金需求、重大项目支出安排、公司货币资金、交易性金融资产、其他非流动金融资产余额、银行授信及贷款余额等，说明本次发行并进行大额融资的必要性
	2、在前募与本募投向相同领域、前募资金尚未使用完毕的背景下，开展本次募投项目建设的必要性

	（二）结合公司已建和在建项目、同行业公司可比项目的单位产能投资金额情况，以及设备投资测算依据和过程、单位产能设备投资强度，分项目说明总投资及设备投资强度的合理性，并说明本次发行融资规模的合理性
	1、项目一
	2、项目二

	（三）项目二环评办理最新进展，预期取得环评的时间，项目二用地取得进度和具体安排，预计取得土地的时间，项目二的环评和土地取得是否存在重大不确定性，募投项目是否已履行相关审批程序
	1、项目二环评办理最新进展，预期取得环评的时间
	2、项目二用地取得进度和具体安排，预计取得土地的时间
	3、项目二的环评和土地取得是否存在重大不确定性
	4、募投项目是否已履行相关审批程序

	（四）本次募投项目与前次募投项目、公司现有业务的联系和区别，包括但不限于产品尺寸、纯度、技术及先进性关系、工艺、应用领域、下游市场及客户等
	1、本次募投项目与前次募投项目的联系和区别
	2、公司现有业务的联系和区别

	（五）公司现有TOPCon高效太阳能电池的产能及销售情况，项目二是否属于新业务、新产品，发行人是否具备开展项目二所需的技术、人员及资质，结合项目二产品竞争力、潜在下游客户及认证情况、在手订单，说明项目二顺利实施并实现销售的可行性
	1、现有TOPCon高效太阳能电池的产能及销售情况，项目二是否属于新业务、新产品
	2、发行人是否具备开展项目二所需的技术、人员及资质
	3、结合项目二产品竞争力、潜在下游客户及认证情况、在手订单，说明项目二顺利实施并实现销售的可行性

	（六）结合光伏行业、硅片市场和电池片市场发展及竞争情况、硅片市场和电池片市场容量及主要企业产能对比情况、项目一扩产比例、募投项目产品市占率、公司在手订单、意向性或框架性合同等，分项目说明产能规划合理性，是否存在产能消化风险
	1、项目一
	（1）光伏行业、硅片市场发展及竞争情况、硅片市场容量及主要企业产能对比情况
	（2）项目一扩产比例、募投项目产品市占率、公司在手订单、意向性或框架性合同

	2、项目二
	（1）电池市场发展及竞争情况、电池市场容量及主要企业产能对比情况
	（2）募投项目产品市占率、公司在手订单、意向性或框架性合同


	（七）结合募投项目效益测算产品价格、成本费用率与现有业务对比情况、项目一产品与现有业务毛利率对比情况、项目二产品与同行业公司毛利率对比情况，分项目说明收入、利润、毛利率预测的合理性和谨慎性，并分析硅片和电池片价格波动对募投项目效益的影响
	1、项目一
	（1）关于收入预测合理性分析
	（2）关于利润和毛利率预测的合理性分析

	2、项目二
	（1）关于收入预测的合理性分析
	（2）关于利润和毛利率预测的合理性分析 项目二的净利润为营业收入减去成本费用、税金及附加、所得税等所得。
	（3）硅片价格、电池片价格波动对募投项目效益的影响


	（八）结合本次新增固定资产折旧摊销政策，量化说明募投项目建成后新增折旧摊销对未来盈利能力的影响
	1、本次新增固定资产折旧摊销政策
	2、募投项目建成后新增折旧摊销对未来盈利能力的影响
	（1）项目一
	（2）项目二


	（九）最近五年内前次募投项目最新进展情况，前次募集资金是否按计划投入，前次募投项目进展和实现效益是否符合预期，是否存在变更或延期的风险
	（十）请发行人补充披露（5）-（9）相关风险
	1、针对问题（5）涉及的相关风险
	2、针对问题（6）涉及的相关风险
	3、针对问题（7）涉及的相关风险
	4、针对问题（8）涉及的相关风险
	5、针对问题（9）涉及的相关风险


	二、保荐人、发行人律师及会计师核查程序及核查意见
	（一）核查程序
	1、保荐人核查程序
	2、会计师普华永道核查程序
	3、律师核查程序

	（二）核查意见
	1、保荐人核查意见
	2、会计师普华永道意见
	3、律师意见



	其他问题
	一、发行人说明
	（一）请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	（二）请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明

	二、中介机构核查意见
	（一）核查程序
	（二）核查意见



