pNS AR EERIRAFE]

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGEFD

RIZBE—FRFAERRFHEEENEFRRES
AERHAT CGEFD

HEFHAN: RLESEHEERAT
EELEN: PERMESROERAF
H . —O=—=#hiHA+IWH



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

Kub w2 —FERa G R UE B RS (DUR IR “AEE" T
2021 4F 3 1 29 HIRMG P ERE N < TRt e GIERYFRT[2021]11032 5.

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
R F W 22V, A IR o v T AN S SR AR TR, AR B R AL G 1 %
AR T 37 1 S 0 S5 1 U W B RAIE , B AN RIS T A B v M . A
HEMIEEFT 2021 45 A 12 HIERA R

RIEGH G TS, B E S ONIES T i 3 5 R 3= = AR a3 #%
TR, BB AN (D A R B A S 1Y, AR A
B4 it 1) AU e R AE AT AR IR, 780 5 8 B B IR KU 2K 52 Re 7, B
i, XPAE (BRI SRR ML BEESRRAT AERMAI R, #
P8 NTESRAG I S B TR R 1A R EF , JRRCHH 2 4 45 % v HE B - SRR, P RE LG -
UEF T AR IR B 51 R I R G A AN FINE SRR AR R G R . KL A
B BT U B I AU | i 4 B N TR 07 20 8 T 2 v 7 A (R R XU, DA B AR
LR S e S B R R 25 o i & B N FR IR W8 S S e e i) 3K
FEA JEN, FERFEEERRTREG, a8 BRI 2 S E A 5] B0
BBt AR, HRTE BT 5T,

ARFEG NI RS, LU F R = T 18 h i da it 4, (EAR T SR A
B MNRA TG o ARSI ST BOmAR S, 23 TGS AL T R4 Bt
PORIRI S T E LA B 58 5 0 0 48 222 S iy SR R RS A DR o

RIEEG RIS, (BREAR) 430 3 F2H GEERH), HEER
FEFEART 2270, BHRAFEEMIFREANRSHW, E&EFRMYZIE, A
AR H IFEE G O B AT N R 2 K75 U S5 o A i I R v R o R s 2
e KA, RIRSERUE IO« Bk T, AR G ) DA S B e A K
RV R B R M 2 R AT o 5 55 3 04 T I 6 4 [ T e 4 1 b ) At s 1k

ARF g By B A B B S Y B R RF AT S o S < 03 B S R 55 A 1 2
WMHZH (AMEZHH), SE AR B R, REFA U6 E (5

=H
FAMIZIMIH = HD

&

B FE AT R, Bk, X TREEREEA AN S, 7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARG, — N TR XU

BB AL SRR BRI B« AN AR AT MR i e A e R iR
B AL B < XUBSL P P 8 AN — S50 XU

ARBE IR AT T A R MR 2 R AL A R fe B TR BtV L BT L
1\ RS T 37030 3 U S A8 ORI PR iR, AR T — IR IS O AR K
SR RGBS UAT 2 AP AAE o B BTG (038 B 8 TN EL AL A0 LAt A B L)) AR AR A G
IAERER A B AT KPR, A [F R BN UG R PP ik AN E] PR
BB B B ARG 25 2 DA 22 9 SO F ARSI i 5 1 ) 22348 W] BE A7 AE AN [
BBt N AL S AR S < I 75 12 SEBH B HTLA 10 25K S XU 7K 32 RE 0 5577 i AUz 22
N JUNIE o

AEEIFARRA I &, RETHNIFARMRER T T AREAA 2 E T,

RSB G R E B AR B R R RIURE [ H A I, i 478 RN JE AT AH D
REFFJE, AT RUR AL, LA T 2 < 5 TR AAS S S U B S AR R & . )
LML S At YIA], 2 BN X I & AR HEAT R IR IR, FRASR BRI 7
PR (1] o V75 25 < 00 A5 A AT A IR AT 5% A A O SR AR B < J TN AR ML IS 11
R E R o

AN He BT S B SR T 358 B IR L@ ML AR 1l 0 VP K S R E Y T Y
HIAE IS 2 5 B BRI BEE CBUR IR “PEBO@E bR ™), i s i@ pl
il T BB I SRR AR A T B LA S AZ By R 35 22 el R e A AUz,
TN A BB BRI A GBI T3 54T T+0 BIFEAZ 5y, HXFAS A BEK
BRMEPR A, PR AT RER DU LE A BCEE MR 2 A iz ah )« LR KB L3
PRI BEXT I < AR BT RGP T 58 5 H AN B AT REH oK Y
DS CFE N T T B AR T OIS T, OB AN RE IR W52 5, I AN BE I 52 Y
RIRET R RE IR B PE IS 5o FLAR MRS ATTIRS 2 el A J: B S W 51 “ 4
IR PR 7 F A AR AR 2

AN H G P B B IR A R B SR 0 AT BROS S RIVAR 32 < T AR A8 150 B8 SR 5 22
AN RN E B T S A A AR A, EFRE B 7 ik < B 7 B0 B T HE IR A 1 i 52 m e
FEAR I B B 1 T BOE R SR, B B T AR e SRR BT B AR A BB

D RS P RUS: , A2 < m RESCBE 115 AT ZE s A5 FIATZE i 350 B mT E T



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PRBIPE RS A RS BL B A A% 5 sl KU
AT ] BEBAFFRRIIE, & iHE ] RS2 BUAFFT FEUE M BE SN REHIE SR (% O
ZNFEI, A7 FLFEUE BT SN EE R IR 23 A O KRS A 6 T 4 G ) 4 M A 2 < 1) XL o
BB N NP (B EFD . GHFUIAR) . B b BORMBE R S5 (E
BPEE S, B PN SR AME, B B BB R, B AT R IR B,
TR N K R AR, ARYE B S IEREE N BR BRI SR
< TN B RS AK 52 RE T ARIE B, JF I8 3 5 BN Bk 5 BN RAE I A
A7 2 B B M 55 BRI LA LA I S
BB BNV LSS L B U ST RS B IS 2 B, (EAMR
&AL, MARERR . HE ISR A TR AR I,
B E NS BN oA B < (R ST AN oS AR 2k 0 SR LK ORAEE -
AU B T S U0 I S T B A R e e B AT T, R A SRR H
N 202349 H 13 Ho

UEASE



R0/ BSEEERAT

AN NG oS MANAGEMENT 551D LE DU RRE
H %
g1 6
B B 7
B BESBT 14
B BB 25
R MRS ..o 27
AT BB 29
WEES BEERMAER. .. 30
B\ BEHBRBEEERE. ... 31
I BEHE 42
B BERBAARE. ... 52
B8 EERIMEST . 58
BB BRI 60
=3y BEBRMAE. ... 61
EHIES BB EAE. . o 67
BHREES BEBASHK. ... 69
FEEABS BEHSHEHE. .. 72
By BEERERE. ... 73
HHI\EB DUESHLE] ... 81
IS RIS ot 85
BT BEAFNEE, KIESEEUFEKER ......... 91
BTy BEEFEMABHE. ... 93
BT EEmEBIATRE. ... 111
BoT=S NEEMFTRFEAIRS ... 127
B IR RN ET. ... 129



Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

B+ AEFRABFRAERTR
BN Ey FEXF



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

By EF

(RELZ 8 —FERA WG R AR B B e 5 45D CBLR iR
“PHEU R B AR R (R NRIEFERESRE)  (BLT faiFR
“CIEZFEDY” ) (R NRICMEIESR $ B i) CBURTIAR “(Eih) ™).
(NTFSFERIUETF R B s R E B INE) (BURERR “CalEINEY "D (AT 55
UEZF R Bt B A SN B BT MR (BLURRIRR “CBEIME) D (A TFEERIE
PR AR BIERE BIME) (BURRIFR “ (5 BIERINED) 7D QT HEIT I
FEZF R BT B g sh M S B B e ) CBARfafx « (ish e XS B e ) 7
PAR (R BL 2B — 4 A B B RO IR SR R 08 2k e Bk A TR)) CRUR i “ 2k
EEFT) W5

AHE e 8 BN RV A Z5 U B A AEAR A R R 3 1R T 1k PR B A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

AIE ARG A S U T I K SO R S R 1N AL S BN &
FEBA AL ] HAl N B ABERAE AT 5500 45 B W R 45 02, BN A S50 A5 4
AT fif B B Ui ]

AHF U PIREAR SN R ERARS, o Eibh2EM. ZeaR
FELVE R A A AN BN SCS5 HEESC I o R R vt 3 H Mk < & A B
(SR O W R SNBSS Ci D SN R S S Pl vy
NS R H I & & R ARCAAIE 32, IR (gik) . S a F b At
A RME EA BRI LS5 o He G BB T S e An A5 A N AIBURIAT LS5
VR [ 5 4



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FE_Er BN

FEARHFEVH AT, BRAESCE A, ToESERA G T & X

I BEE ARG fERILZR— R BT A R AR IR R o At

2. BEEHN: BRILESEHARAF

3. HEEFEE N o EEITE S A PR A

4, BeEFE: 18 (RILZHE - FRA AN RERIEFR R ESES S
A1) B} FE e IR AR AR A BB T FIAb 78

5. FEEIUL: RESEHASESIE ANRARESSIT 2 (RLZE—F
R 25 A R R SR 4% B8 2R BB W) SOHZAEE I IR A R T AN
#h 7

6. HHE VLA BBABEERAT: 8 (RLZB—ERaINGHEM AR IE
FR TSV ) LT
Ty G VORMREL: fi CREL 8 —FRAA I B e 2UIE 25 45 8
G A ROREEE) LT
8. HEMBURKE A : 18 (RILVZE—FRA MG B 7 1 5
S EURE A )
9 EENERL: 48T EBUTA BOF A S FVERE . ATBUE I RVEME ST
FNAMRRE . AT BN & DL R AR B8 A T NE 2R DeE « s, @ aE

10, (F:4E): 45 2003 4F 10 A 28 HAE HmaE NRARR KRS HFER
SETIRSVGE, 4 20124F 12 A 28 HE+—meE NRRFKSH FR R
S REUUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
ZEEEANRRERSESZSZARH TR EEARRERSFE S LA
KB < A N BT E S > -k e ) B 1B (iR N RS R E
TEFFR BB EED) RTINS F A i (83T

11, CEEEETMED): Fah ERENE 2 2020 45 8 H 28 HAi. [F4E 10 H 1 Hk
TEE) CATFH RIS BB S G A BN I B B INE) B HLOGR HAS I
BT

12, (5 BT ML) FhEIEM 2 2019 46 7 A 26 Haifi. 9 A 1 H
S, FE4 2020 4E 3 A 20 HA ENEME 2 (S TIB MR E 5 1 0 5 11 vk



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TN MBIER (A TFSEEAF S B A5 BB B ML) S aiAr HL O HA S (%
H I EIT

13, CGEfEpE): e EIEN 2 2014 57 A 7 HaAs. H4 8 A 8 Hakjis
(K (AT LU FH AR R B S IBEEH AL KA LK A 51T

14, (Rsh RS EAE ) : F5 9 EREME 2 2017 45 8 H 31 HAfi. [F4E 10
A1 HSEHM CAFFZEETF IR I3 55 57 A= S ol P XU B B ) B aiiAf 16
X AN A R AT

15, MSMECIE: 8 Py AR B 4 th BT N AIE S5 58 5 BT I L IIE 55 58 5 R 45 A 7
() A HE KA 28 2 FITIEAT At S8 V8 Bl 9 I B W B 622 5 B L T IR BEER 122
GypL, B BT 138 55 L 115 el 1

16, FENERS: e EIER B E R R

17, BEAHFUEN: 1825 A LN, R LA R 2 BRI IR
SHNEAREA, GRESEHEAN. BETENNELSBERE A

18« MARRTEH : Fa kA IR RUE AT H 2 TUE B S I H RN

19, WU #: R DA PHE AR R R 0 7EP AR NI E SR
EE I AR BB A RBUR I RS AR S A AL Sl AL dhss
AR Bl CH At 2H 21

20, GISIEAIIMAR T : TRAT A (CEMBEIMIME T H IR A4 B4
WU 0% 2 58 Y AIE 55 0 B 5 B 5 B 00k ) AR S vk O s ] DA B 76 o
155 P IRV 5 B PR 5 15 72 5 4 1) o [ S8 4 (R T LA 132 5% 3

21 NRMEHEINIR TR il (SREAMIMIREEE AR TS
I AMLAA H3 8 3 158 P AIE S5 B B S A B MR ) S DI I e, ds R
AN BT 58 4 EAT SR N UE SR BB B AR N

22, BN BTEH: BAAAREE . PR TEE . SR
N R TG M S8 ARG 43 98 2 RS 8 4 SRt U DA RV vk M B v [ M 2 e F
T SIEAIE 3 4% 8 6 4 () LA AR B N B

23, EEMPFIE N FRIKEE S [F A 55 U0 15V U 5 4 i B 4 2
A

24 HEE NS TR AL BB B B AR HEN B 4y, R B4,



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TP A R . eIl Bt FRARE SoE e BB B AL 55
25 HENM: fERAERSEEARA R LG GHEIME) M ELE R
SRUE I H A A, SR EAH EL 55 B IF SRR E BT 1 R SS
P B L S B
Fidss: EEEEIL. 8. I BEMAES, BRI
B NREK S R AE R, B OEisic. eSS il HE AL
S ARBERRAA] . @R E S B N2 M I B AR il 7 4
oAU fe BRSNS RO RSA R & E HA
BR 24 W) B3 52 R 5L 2k 1 BT BR 8 W) R FLAON R BB 0L 55 A LA
28, B KT FREICHV BB AL il A 1. T AT
T 3 <y WUR B AR SR DL K I
29 HEZ B SR ENIROVBE NI AL il B il A Sl
T TPERNIE S A JREIR] L e, BTiE B U IR BT S5l 55 11 51 1) 2 < 47
WAL R ARG ORI
30 FE A FIA R « fa 5 B 5 I PR EE I E L3k 6 & R E 1) 26 A
HEHN A ERIE I S P EE A G R R PR 5E B, IR aRAS H ERIE I 2 A5 A AR
H 34

W

1. EeaRZIEH: fBREGRMENEeaRZEFEhNIE, £l
PABEEYE, WEEA R EIER %2 T DA S B H

32, e, fAREMBIUREZ 2R ELRZ HIERE, &K
A 3 4 H

33 FRBY: fRIEEEG G FAERCE &R R AN E IR

34, TAEH: f& BHFESFZ ST IRYINESR A 5 Frif 1R H 22 5 H

35. T H: FRHEEHURIE R E N 8] 52 BRI L 86 [ s E ARl 55 BRI Y
JHsH

36 T+n H: ##H T HEZ®H n N TR ABEE T H), n NERE

37, JFIH : FEONHCR NIpEEEE Gy B0 I . B el s ELAd M 5 1 TAR H G
A2 5GBS Bz A HOvARB BOEAZ 5 HIN, 5 6 BN R AR 5
B DL TR AT B 75 TR W B ] B e il 55, LA DA Je IR R A

<

0

\



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT 275 9D

38+ JFATA]: FEIT R g 52 F I B2 m] el At 52 B FA) I T B

39, QLS RID: 48 (R5AZEEE HEAT IR A IR W SN, ZM
YOIk e H N PR B T BGIE TR 35 B 2k 4 8010 7 T (Rl 55 RN, P 2 g BN
AT AIL Al S

40 NW: FRER G SR, BB ARSI & 5 [RLRT A 5500 W 5 1 A€ H
T S HE S BT

~ B feR e A RN, SR RS S & G FIAE S0 P R e
TR SR A ATIAT N
42, Tl feRE G FRAENE, EenEREa Ng e G RS AU
SE AR AR B 2 & i Bt OB AT
43 Fegide: RESGRANE, BRenHiRa NMEEE e S RMESE

BRI R S HUE 26, A AR NEHR. X amit
SN A O B NS B A B S R S 0 B AT

44 FErUiE PRI M ARG NAEARIE G AN [R) B B LA 22 TSI it ) 22 5 i
Rk & 0y BV B WL IR

45 EIIE BB FEAR B NI A SO S MU TS, 2952 B0 H
W H B A00T 30 B TR e 5 B AR BT AT e ARAT IR
S E B0 58 BRATER B 52 B <5 FR W RS ) — A 808 5 3K

46 EAUB:E]: FEASE G A IH , He eI mI S B[R] B AE 7 AU 5L
TN e < A 80 v 7 RS 0 A0S KU 0 FR U FR A A B S B e e P RN
HE R B EUR AR HD BT b — TAE HEE &S0 Ei 10%

47. Jt: FEARMIT
48, FEGULHE: FRIEEGHRBGELHN. KL AR, ESERn 2. 1
ATAEFANE O SEIL A HA BRSO B PR32 FH 2 <5 T 77 SR 14 BRAS R 38 T 45 44

49, HE T AME: REEMARSSRAMIETR RATHERAR . RENIk
IS FLA 7 ) L AT
BORHE: TRIEE T AMER R R S AU KO E
EOAHE: $RTHE H e B i E R DT H R AL 2

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

520 B BUTANE: R B MBI E, DU E R B 1
{E AN &y B0 1 I A2

53+ WBIMERZIR G FR TAENEN . e & R oA R fhs 55 IR R o
CLE AN A% T VR 527, B EAR T2 HAE 10 525 H BLE R e
SHRAT IR CE L ER A SRERTSCRARAT A0 . EMIRER . il A2
BR AT S AR A TERAT ISR L B SCRRIES R « BRURAT N1 553 4 okt AT e ik el
A oy 55 5

54, ZEAEMHLS: i AT GG IE A R I RE [N, 38 I R B Sy
(177 3, R 2 e TR B R B A 5 1 T 3 v ol AR 2 BC 25 55 B FR DD B ] PR 150 B 5
M 3020 ot A7 B e 4 B AT NP 2 R AN B, 8 DR BB N ) i A e A B2 457
TR 2T

55+ WUETEAT: Fa4F & rf ENIE M S e 26 AR I BLgEAT 15 2 90 10 2 [ P
TR (5 BAEERINED BUE 0 ELIE R sy (AL R L A BNt . BB A
vty PR 2 TR Rt SR

56+ ANAIPLTI: FREEG ARG FAARETIL . A RERE S ANRE o IR 2 3
(53

57 HHEE MRS B R MIEEW 7 b, M TAREEWIAHE . HENK
LG A NS 3%

58+ MBI ARG T AR, R I 0 B0 A AR 1)

59+ A SREEEMB: FEHBE NN/ RIS G IBGA S/ BIE s, JEAE
WA T2 & B TSR A B I 55 9 1) 22 e A

60 C AL MAN: T8 MASHN I ST P THR IS RS 3 . AU/ H
W 2t FH 0 225 g4

61 KIS FRATE CIEVEFME) A b [EHIE HE 2 B AR OGS AR T S5 4R
BAE, HEGEHARARG S, SSEHABEG RS, ESEHANAEEAN R
ke B (R EEHA R TG R e, BRAEART AR
EREEEE, FFED SN GRE NG 2 SRR 2 HIRAIE R R 5

62. KLt MEGEEANRARE. REEHABARe. ReEHEA



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FRE PN REEESLHEN RS 5NN TS . RSN
AMET 1,000 7576 CREINEZRAD, BRI SFE NS0 3RA R
H RS A A A HEAME T =4, WA AR DL 58 Fle i,
M2

63+ KRBT EIATT: 48 UK B S A Il Bk v LUK R 38 S A 1R 25 4 4y 00
FEAHIRA DT =SS BEARR . FESEHA . BSE NSRS A R
e St 2 Y N

64 {EFHFTA N : FRFFAIESRZE 5 BT sRAT M T3 A O & 3, &1 TR
I AR S AT AE T A

65, fEHORY SETr: IS ORI T7, Fadie 2 5 R AR Ry [l — 7

66 5 ORI S2T7: VPSR ORI R T7, FadR b5 AR Ry i — 7

« BURS: IRIRAE By 4 XA, Fa N5 FIATAE A8 G R A5 F XU R4

A0, AT SCAS AN gl S DL G Ay v SR R v

68 MILEHLH: TaHs e BT A S A e E 5 NEA K o B =4 1K
BATAREEIE S, HIWE T A0S IR, SRS /R AR, 8T
TN PE R EL TR MASHLRI ST, J5A AR 8, LK R
ALK 7

69, FRE T AR (1) LIS H RGN HR A A E B AR 5 8
A S EAFAEE RAHE R (2) $E 4 A T2 LR 8 7 Il A o 45477
SR E AR BRI E BT (3D FAh BRI A7 AE 5 KA 8 PR

13'
il

5

2
T

70\ BIEFFA W AR XSO BB E TR EIE A . R

FATIIRIIH 280 (A HD, WA AR IR G SR I 5
ERFERFAMBEIH 2 H ) 55 AT DL S L]

71, B ERH: fREdEfFAHHeEREZ H. X HAEH#mn S,
ARG H 2R e G R X T HIEHRn 5, sMERa RS H
FEAR 1% 5B 5 e 0 A R W R 1 A H

72, BOEFFAMEIA . fR R RIS B RN H . anJext
HEiZon B H yAE TAE R, MIGE 2 —TAEH o BIARH ) 8tk 65 R 20 € 1

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B BEEEAN

(—) eI A

SRR RahREEHARAF

R REARBEX (PO Btk 3678 SENXKNE 23 |7

IrAHNE: RIBETTRPE X D370 59 5 RIEEPFREFH S0 A FE 16 2

ROALH: 2004 4F 11 H 8 H

BB HER

RS 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
EWMERSHME GERIESF[2004]164 5D, T 2004 4 11 A 8 HfAr. A#E
WA N TR 5.143 1278, BRLSEH 9

JBEAR A TR JEEAL LA
SR 5 £ B A A PR ] 51%
REEFRHRIEL A 16. 8%
N 5 I REVR AL T AR A A A BR A =] 15. 6%
T I A IR 5. 6%
HTSE I T A B A kel CHIRE 80O 3. 5%
B TR AR BT A Akl CHBRE 10 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%

it 100%

(=) FEANRFH

1. FEF R TEAE B

R sed, EHEK, MERGH, Wit JiE E E PR L ml a1 B A &
FERATER AT B2 B F] B 2 AR A A il Bt ER R e e, IR R B AT

14




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A A B A ) R T 45

JBe e, #, AR DTSN S S BTN, AT AN . BT
WORHE B AR A PR A 7 VAL B . EES.

MEEE, EFH, AR DA ERESF gt 5e it oo TR, AHUE
BEREAIRA FCOOBH, Wil = M&ARAT MY, S (hE) Mg
ARA PR A T L5052 T GRS M, DT W SSOR A P B 0 B ) R LA ik s
GRS E T,

SRS, EHE, FEMS T, FEMEE TR DTS MR R R IEREIRG T
AR AR EHK RS H, SR8 R AU T IR TUT AR PATE S
BAE, N EA T AR ST 7 M5, S A R S A w9,
TR Z WA IEREVRAL TA PR 2 m WS, Sl e e IR SO A BR 5T4E & vl i 2
ZERE, NEHHE EREN THRITHMEA R RE, & 0 ERA AR
AFES, FEFHECSEBRAAE EA R A R, NS IE BN /NS HCE
PRAFEFK, BTSN F IERRIRL TR R A IR A R EH 1.

s, EE, AR PHEIREE R Y4 A BRA 7R 5 R,
[ 2 BT RAGFEI T A B R BUEZ# S B AR 1, It (A [ 34 R 2 7]
WP B R A A L KA EFEE IR ST A AR RT3 H &8 . BT RS
FRARTEAR LA, T ESROOSH, S ESMIL DL, REE
WA RS EHARATESR, BEH, RERSILER G RAFE
FRK GEERERN. BEH, PESHMEHRAREE.

S A, JUSEFE R, At o POAT A B VAR AT AL 500 DY SAT [ B AR E 2 B
@ RAT AL K 2 ST RIS 23, v E @ RRAT AL SR T IS4 AT K B3, o
@ R ARAT AR X SATAT K, o RAERAT IS S B A A, SN RATAT
K BB e 5 O S 0 B, A RV ARAT ¥ R B A IR SRR R
W R A, BBl B B B A BR A WD B BT IR
BT BRA A ST AR EF KM A

ERsed, MOLEE, Wt PITAAMETTR S R EEE BN, EER
bt e, BURIE R R R e Bl .

R, MOLE R, W BUTALROE E R R SR b KR R B

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

K.

2. WSS RA AT B

WA, WMES TR, AR THEACRIESR G R TTE A FIRIIE L
S, BEIERARIHUEA R 5B S H, BTG EIEREERITEA
A BIFIER RS A, hREIEA R ITEA FHERMA S, b OE a2
HAL R PO LA E IS A, RSN T I R PR A FIRIINA 7 a4 3
HER = S A HERE TP R AT, BT RS FEA PR TTAT 2 )b 55 e W e 58 7 B
BAH, GAESHEBMASHE, FEEXEETE AL,

KMEL A, W, ke PR E E R A PR A W R B,
AR IR A IR A 7 B T2, BT S B IEER R EE des) ARA
APATES. 28, REEIEMRARARGE. MRS,

WLt WE, Wb PIEAC WL 955 BT, IRAT SEu sl i vt
AIRARNES B

it WE, mWid. 20088 MNMA AT, JifE NG AR
2. HIRGEH, AR AESHHEZE.

TyEsdE, W9, b 20114E7THINERAR A ], PHEEFL A B 7L A
ZLIEHEE, DT A ARG U A S B S22,

SR, W, Wit RS E A RA R S AR, bR
FEE R A RA R LALEEH, 201446 A MBEAAT, TR
AR, PURA R AATTN . FF S ET S A

3. FEE AR

s sed, AUEREH, 2 NEFE SRR EAR G

BRENSEE, RIS, Wik, P ERRIUESR A m e ilmaa s, b
RERGEHE AR RREEM, MOEF A [ figr SRS E, R GE M
A7 PR )WL) SR 0 v G 0 3, o R N A A AT R A ) ] WA 2 3 v AR 7
2P, 2011 7 A niAAw, BUEA R ELSEH ., BEREs . BRIREE
7,

RIS, BUAZE, it AT EUESR diim i Fu b vt vl AL R &
JETTRRER A S A TS, JTIE A EFLEEBE, T EFE RA R %

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FRELE, EEIESF LR BHRAT — e, JEAUIEsR R RAT A e, 5
W HE SN RIEA SN, L R EAE S, TR G
S, FSIEEATE AR, IR SMER L. 2011 4 8 A

S L
R
Wi

E 5

=
S

REZESeE, R, WL, JE R B E R TR 5T, E K
A EHR ARG ALK, MEBESTEZE PO, 4 ORI 4
HombK . K. BIEA. KW R. 2017 4 3 AMEARAE, LA AR BE
M, BE&FER,

WEGE, B, A PHEH E TRERAT R A R A SR AT A
ERALAA, K NFFIRE A R A R Eign An] 8823, KPP ANGFREE RS
&P RS EE AN AT RS RIS, 2014 4F 6 AMEARAF, I
fEe g % m . AR RAHII, BUTATRE ML,

BEMRSE, BREK. RIERTTAN, AFE. THAE 4T = BOESRAE 5 fl Y
FiaH, Lo ORlREM, WHHEFARIHMEA I EE B VS FEE. 5HE
EOEIM A ARSI S 1, BRIEFRO AR AR (e
RIUEFARTHUEA T HlESET S HE 5. 2006 4 6 HMBEALT, Jitt
WIE G MRS, DUTAFBEEEK. KEEfTTA.

XgEdE, HREEEE, Wit MR REETESERAR (Rl
HERHEABRARD W F AT SRS BEARLH, bt BIERAIRHL R
A R B H AR, 65 H AL i 7 55 R A =) 32 i 3ol 2535 4 4
AREME, 202247 AMBEALR, MEAREREEE.

O, WSt AR PITEHEKE R 2T 45 Bt s o) Br
B, AR, mAeE, TEEVAERRE s A RA IS5 S
BiEE, 2018 4 4 HIEA AR, BUEARM STt N, Mg,

4, RIEGFEGZH

LRI &1, Tt 14 FiEFEIaR . PHEAR A F G R R it
FFAE G T JRK I NFF ORI A BRA A A 78 04 L 69738 5 1. 2011 48 8 F 1
AN, PIAERE EWEITFL R S IR 505 R oy R i BIE 5 4 ot B G 4
23 (2015 4 01 H % 2018 4F 03 ). RIAEFRIGHE RGBT i 5 &

jul

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e

SAH (2016 F 12 H £ 2018 4F 03 H). KoL RE RGN B IR & BUIEH R
FEFEEZM (2017 4 05 H % 2018 4F 06 H). KL= RIEH B IR G AUE S
NI E RS AT (2016 4 11 H % 2018 45 08 ). KeA e R B IR AT
IEF RSS2 (2016 4 11 H A 2018 4F 09 H). KRiL&H R iEH H IR
SANEH PRI AL (2016 4F 12 H % 2018 4F 09 ). KRiL4&HRIER
BIRGAIES RS ESSEI (2017 4 03 HZ 2019 4F 04 H). KaLFEF|—
SESE WIT UG5 RAIE e R R S R 4 47 (2019 4F 01 A & 2020 4E 09 AD. K
SANEE E TP IR i R R R SR I R AR S AR S AT (2018 4F 05 H & 2019 4F

=4

11 A RELEARMR BB R R R 4 H 42 TR (2017 42 04 A E 2019 4 12 A).
Kol AR & R R R R L S I 24T (2020 4F 12 A 2 2022 4 04 A).
/\

RALER RIEIER G MIE AR R SRS 2 (2015 4 06 H & 2019 4 12
D RIMEZEZA T @ I 7 2 R B SR R 5 R A S 2 78 (2019 4 06
JZE 2021 4F 08 H). RIAEZE IR KR RIER R R AL SRk &4
(2017 4 12 F 2 2019 4F 12 H) RoLEFE &R 5 5 e R e 2 B (2014
03 H&E 2021 4F 04 H). KRoA3ESN ) RIGHC IR G IIE R IR A e g
(2015 4F 06 H 2 2017 4 08 H )\ RIAFRMi 77 BHIE TR 48 5 2 8 (LOF) R 4 1
(2020 4F 01 HZ 2021 4 02 H). RoLREE WU 3R E AOIE R 43 51
SEEZI (2018 4F 06 H A 2022 4F 04 H). KALH A R G B IR 4 B %5
PRI F ST (2015 4F 06 A % 2019 4F 12 A+ KEAGAFEH 58 AR G54
GHRELT (2019 4E 03 HZE 2020 4E 07 A). KilfEa i MirS
PR E ST G2 (2019 4F 08 HE 2021 4F 04 H). RoLLHEBF—ER M
i BB EE S REES 2T (2022 4 01 H & 2023 4 07 H). RalfafE i
TR R RNE S R I 427 (2013 4E 07 H A 2019 4E 11 A). Kalk5ik
RETIEF IR G GAE I (2016 4 07 H £ 2019 4F 12 H). RoLEH R iE
e B R A RNE SRR SRS LT (2016 4F 01 HE 2019 4E 11 A). KLHHE
NREREREG M AORIEF R R RS EEZL (2015 4 04 HE 2019 F 12
HDVRELT 5A7SA A R R & IR 45 B R R 2 B (2021 4F 10 H & 2022
F11 HDy Rebzai i MR IR a5 48 (2019 4F 05 H 2 2020 4F 09
HOV RELHFIGZR B 5% 3 4 (LOF) A &4 1 (2018 4 08 H & 2019 4F 11

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

D\ RELME R 1% RIEEC E IR & R IE SR 5 I G B 22 7 (2019 4F 05 H
£ 2020 4 07 HD RIME R AUIE 5% B R e R & 2 B (2016 4F 12 H 2 2019
11 D KL% RIBURNE & BRI Bt 5L R 4 3 (2022 4F 04 J] % 2023 4
05 H)o BUTAAFRE IR k. SesH, AeLmuE, HTE eIk
F R O 0 e BN e g 551 WD S 25 I N 0 @ = AU % g o o
ZH . RALZREEFHR G RS R RS IS 2P KL 58 [R5 57 BUIE 75 4%
RREHESAT . RLAFEZ TR B S 5 3 S A KL% RS —
FERA IR A R H R S & 28 | KA AR A BOE R IE 45 4
M. RoLZREEE 12 MARFA RS IE R RS e 2 M RILZE—
ERE IR RN R RIE S S5,

RS, ERlFmL, 11 FiEzoER . 2012 £ 7 AnEARA,
A28 ) [ e W el 6 2 0 7 51 A AT AL SR o DA R Sl B N (8 R G TG BV & AR
FHEGIEE IS A (2021 £ 09 A E 2023 4 02 Ao BUTAL 7 [E i i 2k 5
BB AR TN, ReLH, XeLMpE., KoAL i
REF R RIS A, RILVBARAIHE SR TR SR SEH . RILREE
WATF U 5 2R R FOE P S & B S 2 8 | KL FIRARIR & BUE R R 4
B RALWNE R B R G RERIE R I SRS 2 M Rk T 54
ANARE RGN I SRS . KoL 1-3 FEFFTHFH L
NI e e S S S LN NG o A S S E B L e il q VR W A
ST,

PTG 225

e, ATHRRA: 2021 42 05 A 12 HE 2023 409 A 13 H.

B4 PN BETE ORI ZR Do LA 1) 1k 42 N5

BRENSE: ARAF B, BRI GRS R et A 5
SR,

REZESEAE: AR ARG, SRR AR LI A/ E AT

o@A R R R E

ZEEIN At B 45 B SE A R B, AT [ A 0 2 W
RE T H B2,

S
=



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T IRERTE S DA, eam,
FIR N R BRI SRR R AR

(=) HEEI AR

1. RVEFET G, TpHEE R FENE N 28 0 AR A 75 2 5k
SR R, LR RS LS

2. PEES K RTH

3. X PTEEANRIEE G A E L Ak, BETIER R

4, RBESEFRML EREESWR TR, KN RSN IFEE N
el ;
v AT RE S S TP S T b B T 55 S TR
Gl R PE AR AL PR R AR R R A
HEAAERSERE, TSN FH . RS
PR AT PR B S BN e 101 P R S I
NE SV REE 2 S TES E S DAY

10, PRAFEE G P~ B A-vE S ie k. KM AN AAR SC TR

11, DAEES A N4 3, ARFRIE S BUFA AR 28 AT SR A BUR 503 I it H
MVERAT A5

12 VEARF R A ERIE IS S M AT (64l 20 A ER 55

(M0 4PN K

e PN ST VR ) R

RIESEINABANFIE R (PR NRILMERESRE) . (4. (iE1fE
INED CBEEINED (5 B INE) ARG, HR v A 4 30
FEWIRIRE, RECHBAR I, By EEET NI RAE.

e NS EYEAT NI A

AFEEEHNMIEZEIENHE LT A

(1) K G [ D 7= B At N A 7= VS [R) < I 7 AN IR I3 5 %

(2) AN Hb AR5 FLE AN [F) B 4 0 7=

(3) 7 FH 2 4 77 B3 B 9% 2 AR D 4 AR N LSRR 58 = N AR BRI &

(4 [r) B <y B A7 N B R AR VA WA s B 7R AE 512K

\O oo 3 (@) U‘l
7

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) {2 PRSI

(6) Mt R S5 AF FISREL I R A5 B I G ENFSHE R, BR
ftb N FEAH K AE 5 1 30 5

(7) BLRBYRSE, At HEHE AT IR ST

(8) M. ATBUERHUA p EE M 23 E 28 1B oAb AT A .

2. L AIKIE

(1) KRB A AN S & I RLE , AE B AR 00 S5 U A 2 47
WA NS KR 3 .

(2) ARIHIRSGZMERNE O BAREEA . #AREN ZREAMA ST H AR
EEYN® S E N

(3) AR TIAR RN RS SR . MRKIEA T
MR RTT N SRV RIER, B0RAZE RNFEEE R, BRibA
MEERAR AL )i 5] o

(4) A FEH T 4 0 7= R G AR A AR 28 IRIE 2522 5 S HABE 2

(LD =4 BN ) PR 5 2 5 g s s o o

1o XU 2R R )

(1) AR BRI 2w JRUR: 6 B0 20078 15 2 W) FITAT R T DRI B, IR Pl
EED e i O e o B S| e R NI B2 N

(2) MSEAEJEIN 2 FIARYE Y 55 7 FR L ARFRAR R S LR . T TR
B, FEAEMIDSHE T VT Kb s A A ST T 0 KU B 1) R R T], e
WO B PP R 2 ) XU B BRI EAT A SL IR

(3) HAEPEBR I USSR AL o a7 5 ol AU, AT AT o1 FEE ) s S
FEDA Y AR« oL O R

C4) A7 R I PG 260 ) B AT v A B, 2 T AT A T A 20
SEMATEIFE R AT U B BE AT AR AT AL, AT 53 A3 H A e ] g
By i S| BE AL T

(5) SEBTPEBRIN: 2 5] R AR A 7] 488 Mg J7 T S YR SR AE R, T
IR BRGNS AR A S o RGBS EAT R A PP A, ) FL A BB RIS i AT
I [ 1

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) EESEMMAEHREN: FxF SRR IR k. 5
FHXUBSE AL 1 JXURSE PRI A [R5 s, R S VE AT 2 B PPt 78, S e 46 (1 XU
PERIARPR A ZR, A U 2 1) BE L 2 UL A 12k

2 DA R PA IS DX A2 A 1k 2R 45 4

O ) R RS BR A R S5 e — 2> A A LR AR, e s
B DA HE D e 4 BT, A5 ML S5 0 T TS SOASHR ] ) ARG PPAG A 4%, P 9%
BB D 5T M R O ] R RS B M A AT o LA S, s A R AL )

(1) TEHFx: NiBEREAFNEEGINEE . ARER. X EH,
T2 1) 2 =) ) B A IS KU 5

(2) BgEK: MATHEREDA], HESHEHRNTT, KFEE S X
PR DL 2 P50 R o w VI A AT RG] 7 T P AR 4 75

(3) HBRER AR SR TFEREM P HEBE. fEAREEH I E
WIETIE ¥ NIbEane il

(4) RSB B2 2 J0U0E 2 ) B BRI, 22 5 S it s 2 2 S it s
2R R SIZ i ¥ S At P PR XU T XIS, T 5 A2 58 IR A0 e A A XL 7 24 T
oy MR 2w A RS F b, 52 25l 55 AN AT B2 ] H b AR 9%
SN ) gl B R XU B A8 P R BRR A W BRI 2 UG, 3t B K R
BRI R0 U0 Bt v 2 =) XU B 1 58 YRR s X DTAE S AR T 1
2R I A VTR AT .

(5) AR STAFEPS—WENEB TR, “EAw I AE
SR ZHIEAT S AE PR ST, SN TE 3 AU B L A X5 B R A L R
Al AE IREER, AWHRTH A RS IR IR G

(6) WEREHE. BEREZHRANRNESHBE, RESKEHAEH
B GG 58 BRAGHREE ., —HEHE. RATRIZE 55535 5
HI RS R 5 1A, PRAES SR A S B Frh &R o84 s
B E WUES T R AEA

(7) #HiHR: W is HARAGUAMMVEALII IS, HE. I IFeE AR
NS5 TESN AR AR XURS: B B I 2 A R, DR A m e A B 1 0
IMEFI LB H R

il

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(8) MuSFHRITT: RS B LSS E0 1 T B ST S aR T AIHRT]
BN AEE T B AR S A 5T, P TEAT & m XS BRRE R, S ST AR T
W EH RS A PATAGE, TR A RS .
3. PR R SRR
(1) RS 2 ) i
O3 ) PRS2 1) (40 s D P A S R S S AT M B R R 2 ] % TR
B, AWIERSTIELE . s lF s B E K, AWt maEE
BUKP, R/ MERIRTIR T, BRI S B A A MR T2 A
S RS 15 LA AN 1 58, A DR 2 T 2 8 B s 3 (R A R AT B X w7 1R 2 4
s e AEIEE, REFA RN RIS XS 2 w025 Fl U, AR
SRR 375 RURSE A B IR AT M T XSz, 70l i 7™ Bl e i it ) 5 P o
Oy B L A B L ARV R . SRR A Sl L A5 BRI . Bk
DRAI L . DR ) S AR ST 1) M 5 R A 1) 8 55 AR O 1 2
(2) WHEEME EHIE
NRBEFFEEIE R, A HlE G E BB . ARBEREK, Mads
MEHTAR, ki Am s MRS A, BN E. NG
TITAFIERT G FE IS B AR, 1SR AR HUE FE SR 2 BT & e
T RESIASERE A AUE B L A RS S R R b E IR R, A
WrieTh o m AR G RUERATRE AT
(3) H T H|
IEAN RS T AR, 2 FIE e T B IR . AR Tl s R 4
WARVEAL I 53, B VPO IR EGE A w555 Bl PN B R XU RG:  BE Y
A PEAE R, DRt AR SEEIR . B E A S H AR
(4) A FR2 T 42 il 1] P
FESL T e v 1 AR R S B3R A URE , B R Tk 55 T AT
LR ELA 2 SR, S 57 1 He e e T 55 B R A% B VA K 5 30 AT A DR 55 (R A
HRzaEREE; 8T e e S &S E B R PLE SO, #E 15
TR EBIE; 8 TR GBI K A, AR R I I R A A,
FFERBGEE A, K HE e S eiE 5 sk 2 THSaT. b, FEIE

8]
A}

xd

b=

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AERZ B s O T B b S THEC R S5t . BICR AL S, )8 1 56 38 HOAS SR AR A
W 55 S F| 1

AN = g2 ¥ e il v il EOE )

(1) #3L. fEaNEE R, EHENEHIE. ARE. @4 7 NEEHW, &
BNGRT WA L, BRI 555 S A8 S LG R
PEE M LARRISLIY, FHAF B8 N A SCHF, RN B A A E T, O e 1958 s

(2) @A B MELHIER NS AR 4 1 AT,
RGBT BRI e T, WRARMTT. AR AL
N ElE TN I BN ol ot A D R N

(3) FL. @R TER. AR, (@4 T RATHER], AR T
HHIH A QRS BT, IFRNR & B AU b (1 XU B B, BABYE AT
el IR

(4) AL R38R PP IR S Re e A RIS 1 UGS B
Az, MABEENRER, BAMPPGS A s RN AL 7B R
ER SR SRR, KRS AT R R, S AR IRIN 53 8 5 48 XU
WRBLs - AT LA i bR il Y R 555

(5) WAL ABRIIE ARG, AR TR AR RS, U0 TR R
gi. BB ARG, AEXS AT AE I A A8 Al RS 1A AT e TR S D M 2

(6) fi HIECEAL I MRS E BT B REECRAL . BRI KU 5 B,
ST AL I KRS HEAR A, ) DASRaR i mta s . ATk AN B AU, BARE 2 ]
SIS REAT R it Ok RURSE3EAT 7 i A AR IRE AT et s 45 2K

(7 RAEBHIEI . Aa]HE e BRI, AP R TR
AUE G B, AL R TR R ST e, P XU

5. BEEHART NG Mz S S

AN FRAFIRESL . HEY YEFFAISE 35 A BRI R R A A RS S MEH)R
WITTAE. A2 FIRF A B DA ST A B P2 A 40 S . MR, TR U RE AR T
AR 2 T 0Lb 55 S FE AN W 56 3 PAY TS 42 1 o 2

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SEVEs EEFREAN
—. EEIEEANE
R EHRIHIE S AT AR AR (UREIRR “4RHES )

AL G EEXEEE 8 Fhi 1 S 7 £ 18 )2 101

BEREAN: Bt

AL H: 2007 4£ 1 A 26 H

HEAEB TSI HE B S0 IEIR S IERHL T [2006] 322 5

WA 101. 37 {ZC AR T

PERIE: FRERAE

BEFEE TR T IR YT [2014] 629 5

BRAEN: T

PR HTE: 95551

o [ ARVATIE 25 B0 A PR W0 2 HR I 5 A T 50 A 27 B Tk S R IR 45 SR AL T
Rfta . HEMRZ S . WRRITHEEIEFRS . 200741 26 H, AF%
A [EIE Attt o AR b A BR ST A FE R R RN, Rk ar i E
FRITUEZR A A FR A\, WOl SR rp [ AR UE I3 BR STAE A =) (2000 4 8 H Az,
MESUA A M BEUE SR A F)D A IRME 28 S B 77 o o [ AR ] < R B A BR T4 7]
BRIAR, Il EARTHEA N A A LRI . A" AL,
M B A 9 NIRRT 101. 37 27T

ZL FEANREL

HRUMEJR B4 R B AR AR DL RARAT . A 5EEEE  IERIE H G
M5, BT R TASZEIREFEELR, NE P IRMIEE 2 2o ma R &R
B R A IR

=\ EEESLE N

PUMIE B B3 T 2014 45 1 HIERSGL, 4 EHES BB it
ERZHERFNIE SR B S AR J5 A & R A SR IE S B R A S IR AT R
%o FREREA L A R, fT . MR E RS R, sEER ML
SEPHIRE, FIRSEAAT “GUF. SR kRS hiE” A EN, AkEs
R EEEA N2 B AT B AR I 5T

4B

,}

&

E

}

H

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IENE- e = PN il tialhl)ia

1. AEREE H AR

BUMIESHF NS G0 E N, FUE S5 s I8V R sy [E 500 SR A N
BRI, BWBRSELE . Mslffnes BEMaEEE. #Erpes
PR 81T R AR HIAR AR, DREFFEE ML 55 N B ) e A 4. AT
o BIIEAMUARZE R, R E S B a, e SR fdis T M2 5™
e, SR E SRR RE . AR o AT ORI 8 3 NN L
PRFIANS TSI WiAE, $RmEL S ISR MR .

2 PR A G5

D F)V BT XS B Y 55 R SRR S E L AR AT R R Y S AR R
DRIF B L 55 (1 A i A . BAT K

NE) E TR MR E B AR SIS BORAR A AR ] R
PN EVFHRERE, 8 A 2 I IT 20 55 AR G BE I T BEAT ARG AL AR 2, PRAT XU
PER SR A e, X R IR R, EESRAT DB T S B, I BE i DLt AT
B .

iy EEFUE AR EE NS F RS AT I B KA AR

1. MBI

FGFEE ARYE (LR CBIFINE) SFEHHEINIUE M A TH. 5
EULRILE, Mg E FAERZ G E R SRR e . ot tedl. R
HSEREAT IR, JF SN Son ik 8 B SR RSE o

HEFUE NI & HBBHR B R I B R SOA AR e i
[FIANSEAE DI AE » N2 I DA R it i g 15 1 s 25 7 e e e < TN PRS0
A IE . S HANBRAC G AP E E U NI A . e B
F5 T i A BRI P B I A0 I A T 3045 2 AT N IR, ik 3T
BN BE SCIEAT AR BAIE, UG I R BR DA R A IR I RR, I ORAEAE R E J PR A K
k. fE EIRMUE IR A, ZE U8 NABEEN X mEBE It T Ea, Bk
B ENCE . 8 BN 308 N 0 A3 IS TR RELE BRI 21 I
B FUE AN P EIE 2

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N

BRI HRIRSFIL
—. EESHENN
1. HEP:
(1) RELFSE AR A 7 HA L
AT RiEERIRRX (ORISR Bkl 3678 5 F K AKJE 23 2
IR M : R T 6 X T3 59 5 R EFRE 55 5 b A JE 16 2
PEREN  #K
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
7%k F 13 1 95046
(2) RuLEeEHARA A M EEH RS
7%k H 13 1 95046
2+ ARESHLHY:
ot Al B R W A ENUE B .
3v FEEEHENTIRME (FEEvE)  GEEINE) o (BB INE) A G

G RSERIIE, EFHATT & EORMPVUAH EA RS, FEREEEAM L2

&A

A< SRV 1N

SR RaLFEGEBA IR AR

A REARARX (ROREX) Fitelk 3678 SxEMXKE 23 2
IMAMHE: REETTRPEIX B i70E 59 5 REE RV 5 Ho A JE 16 )=
POEAEN: B

Hiif: (022) 83865560

fEE: (022) 83865564

BERN: B

= IS PR 2 S p

LR IR AR AR 9545 i

T TV AR X AR B % 256 SRR AT KE 14 B

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

INAMIHE: BT AT X AR B % 256 SR HRATRIE 14 #%
g N: Bl
Hif: 021- 51150298
f£#.: 021- 51150398
ZIMEIT: X, R
BERN: XiE
S 45 T AN I i it Ui
HR: EHEIKIE PRSI T CRERE I 510
R HETTI AR X Bl X WE IR K 1318 5 2 R ARAT KJE 6 1%
Jrothl: HoE R TR RS 202 5 AKGE O 11 8
PATHESZ SN FHt
Hif: (021) 23238888
fEH: (021) 23238800
L INFM 2T SRR AREERE
BERN: PR

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EARy BEHER

ARIEE HEESFEANKIE (L) GaEINE) o (BEME) © (&
BWEIEY « (FEEERED) LT EEEMNA M E, T20214E3H29H 3k
e ENE R S HE T MM E GERFRT [2021]1 10325) « AEESHIZEE N
20214E4 7 13 H £ 20214E5 10 H o 2 W A7KE FR S THIME S Irie v, A5
BRI AN 16, 507, 703. 0670 N, A RO MR IUTE SE A3 18] 7= A= 1A
BFLE5, 821, 827C AR o 4% MRy B0 41 000 N R I THEL, Wz 5 4R (A
SRR & N HA B S5 B (R A 34116, 513, 524. S8 L&l C4aifit NI
RIEEEEWNE ol S RS S i TES E S DN R S

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BLHe EeaFRER

T B 1 A A A R B AR

(ReaR) A% 3 F2H GFRERHD, HEEeF™HElkT 2 127,
T ARG M AT A ARSI, EeGFRM %L, EASEE A0
WA NK W7 AELL . 35 J i R A Bl BRIE I 2 e R A2 4, Bid
LA RUE BB b TE, AR R BAS [ i A R A A M Bl L E
2 FE AT

(GEEERED) LR 3 FRASAFEEN, e FeNIES 20 1 LIFEH
HY B <A ARF AT N BSCRAi 200 A Bl 2k G B 1 ELAR T AR T 5000 73 7T
BB NN AR IR o 7 DL s 8L 60 S LAF H I BLRTIA TS B, 2
SEHARSAE 10 A TTAEH A A ERER SRS IR Mo r %8, kT &6
fEFraLiaft . Feidafpial. 5HEARR &S IF B B LR e S F5E, JHE6 A
N H R G B N RS BT R

A E T A A UER, WHFLE .

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BI\ERS EhraiR o 5 R e

— HRIEE (A 37 BT

R 1 H O 5 T [ B A LR EAT o BRI S LA B S A
FEAR S U0 I T3 I3 4 TN 03 31 B o 35 4 BN P AR 0 175 00 2 o 8 o g s
1, FETERE GBI MGG AR . B G T 3 B U TEAH S AL 7 B S B Bk 55 1)
B3 BT B A LAG B A (0 A 77 2 e 0 P ) 5 2 ]

v HEANE [ A R R TR

1o JF8CH B I [a]

P NAEFF I E I ER 5L G 03 A R AL [m], FLAR I BRI [E) A FIEIESR 48 5
Fr IRYIREZRAE 55 B FIE 558 20 B 7 Gy I T8] CE AR B2 5 IEAE 5 Hiz T
Ve H AR A AE 5y LI, 00 35 485 3 N P AR 8 SI2 B 15 100 e s AR 56 12 75 i
W BT R Bl 5, LA DA S B BRI R AT (0 A 5 D, (HE 4
NARIEVZEARE RN L I M2 P R Bl 4 5 TR IR RE 2 2 37 4 FR O | S [l I I
b

BeE ARG, B HIUHIIESRAE 5 T, UES5F38 5 B8 5y i 1) 48 58 sl H
AR O, G B KRG e AR R0 H B T T R4 T 4 2 ) 1 8, (H
JAE S F AT AR IR (5 BB R A0 1A S E R A B A

2+ B, el ras B Kolk 55 7 BN A]

ARG T T 2021 425 H 21 HIFBHEHRIW., @ e, gl ol
%, T 202245 H 12 HIFH FReE] L Hill s .

ST RSO, MEBRRFAMIMBE (F4H), B&niRa A
P AI0IZ < 0 AR LR B (B FR s o SRR BE N B IR AR <, U A BB — 1
B S AU B RLRE R WA B H T REANIF

LER & HRG T UG 5 L I LG I TR S5, 4 N LA W B2 al i H AT
B S B R INE) 1A OE AT A o ZE S B AR IESE G G R 2 € 2 4h
) 1 S0 B T 1) 7 B < ) R N | O [l B e e . R NAERE B B RIZE Z
A1 E AN T4 E e JEIE] RS B FLUB O AR Z 1, A S04
HI S TR A SR — S H SRR S A AT R . JRE Bl A A

= H 0 [ Y Je )

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Ly “ORFM SR, BITERE . J8E ml 4% DL R = SO e TS R 5 Sk ey
WU N MEREAT T 5

2 “WURI . Y RURER] BRI, B R DA A R, T[] LA AR 5

3~ 4 H AR R 5 B m] R RS AT DA S < BN (A 8] LA 3

4, WEEEAE “SeEEe BRI, BIZ MBI A BB e 5 R AT
5 JB2 ] 5

5  IPEREIE. WE[EDLSFI, N IRE A e A A AR s e R, AR
B E WS A I H I 2] AP X7

S BN AERENEM AV T, X EREN AT R EeEEA
WNZSAEFT N T a6 S AT R (5 B MR A RIUEEME BN EA T

PO HR I 5 8 el R R

Ly FH U RAIRE [B] ) FR 7 7 2

Pot N b IR AF 5 W UR L A2 AR PP, AETFIECH B B ALY 55 3 BRI (8] PO 42 H
H ) S [] ) FH S

2 FH ARG B 1 R I S A

BB N BT AR BN, A2 A A AT H R I, 3B N AT HH DRI, #f
VARKAL; e i AU ICHIR BN IE S B, HIWAERL.

BB WA N A I B HE, BB, < A S IC AL A DAL (BT I
eI AR, B L A AR, RS B NRAE T+7 H (B3 H) WA
B [P T o 2 e 2 A [ e < 5 ) 2 P ) At £ S ] 3 2 S A I [ i 3t
RIE T, BRI SCAT MRS A G R R 2R AL B

AT 5y AT A8 o T B A S A 3R G TR R Gt  ERAT B S e R Gt
B B AZ By 22 G0 B B0 B < S WSO PR A A AR S i BN RS AT A
JIT REAZ il (R DR 2R b 55 AR B AR D S [k Tl Ak I ) A LA o

3~ HA M RTIEE ] B A Aff A

B BN LAAE By I T 25 SR 52 PR 280 FR DA A0 B[] B 355 8 225 SR AR D FR
s [l B (T H) , AIRERHOLT, ARG EICHILE T+ HAXZAE 5 1A
MAEREATHIN . T HIRACHIA RS, BB ANAE T+2 HJa (BHE 1% H) K 214
B W 5 B LU B LR R E 1 et g 3 R BT DL o 5 R AN ST B

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TR, TR 3ROTUAS SR I 2R PR N o A VR DL S v IR M 2% 53 e
JUIAE R 58 AT o

B R LA H D L T [ RO TR S B AR S — 8 B, AR A EEAL
PR SRR B G o AL TR [ PR B A LB IS Bt 45 R e . T~ FR I )
BRI, B8 B AN A

4 TN T AEVE AR SO VR IRV Bl P, 75 4 AR AR 28 T S o 1
ANFISEME BRI N, ARV b3 H e R Sz 0] P ) BT TR HE AT R RS, R AAE
VARSI H AT (5 BB INE) A e e N B A

T FR R ] 7 K PR A

1. EREEHEANEHEP O CREM EEHRG) ME KR ERICHIEHTNA
M 10,000.00 jo (& HEZ. FED, 18I0 H W HRERKESHN AR T
1,000.00 jG. fEHAMESEN SIESE AW EEH RGN E IR RERICHY
BRI 10,00 76, 3E0 I 52 S I AU AR T 10. 00 Jo. A4 EL
FED 0T B ARG PR U R0 A 75 FLARRE 1), DA B B LA Rl 55 e e ((H IR
PIAHET AR 10. 00 78D,

2 B BURFAT NPT LA FL A F s 0 4 o e A BRURE [, B2 02 [y A 452>
T 10 By, FEZEIRE R SO G O B N AE S — 8 LA A 5 5 K - I A AR
BULTF 10 400, B4 H AT B2 5 6 00 BRAAT N\ A 30e [ FL 78 124 B L
AR 5 I P R AL S A, IRl oy AL A RS A . AR B
WREfE] L A S R S U K P RS T 10 A2 1B L, A2 BERR, AFFE IR
[ B D6 20— X PE 4RI IR o BB B R I RIE 1Y, B8 3 121240 LA 7 22
IRz RN 25 b, 55 ] SR AT B B LA (R AR Sk 55 R E

3. ANHES H A AT B R AU B R PR ], B4 BT A
HURE BN BT REA RS A0 LB, ELAAHE e L B8 (4 352 150 B T A %
AN, HBFFEEEEN WEVU RHUE LS5 F M L5E .

4 2 R R IR R A B R A AR AT R e A BT 7 FE OIS R I
B4 TN R 2 SR R S B — BT 3 R U A PR B 4 o 34 R D L g PR
B8 A R | A 4 R DS it D) SE R AE R AL I AR N BB R
B4 PN FE TR ISR S USSR ) 1 75 22, TSR EC IR i 0] 56 4 MU T DL A

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

il FAR LB B AR A

5. B E BN AN HA A VIR O R, TR BB e FR I g AU e [
AR PR o Sk BN U TR B St AT AR T (8 B IR INED 1A o
EAEMEEN Erd.

7N~ FRGANISE B 4 3%

1. H 2 H]

AT G FR I B Y BB RE, ASINSEG I, BT AR SR T
7B BRI

AT A RBE AN F W 2R A0

&/ (M) ARFE SRR
M<100 77 0. 80%
10077 <M<500 % 0. 40%
M=500% 1,0007C/%
[ —A2 5 H %% N AT DA R B A B 4, AL G40 %0 1) B ) B R i g 2 H
AL =R7-=<W 110 o =
AFE G C RIS B 7%
2. JE[ml 2% H

ARFE S NSO (R 3%, ABAFEBE G 0 AR A I — 4R )5, SRS B a N7
A 4 4 AR LR R [ FR A

3y G TT ATEJE 45 G [F) 20 8 AV BBl P TR 2 e B 3 5, R
JSL T I 2 22 Bl 9 75 st H AR R (5 BB ER 701 ) 1R e 1E e A
/A

Ay MAREE G R AR KA R B (B T, A BN AT LR FH 2 8l e AL

IR R 4 A B 1R P o LA A 380 J52 D0 5 5 VR B0 A D28 L DA &
VBRI BN RILE -

5. HEEE AT MEA R SOEEEME LIS G R E, HEAN IS
BT NG 77 A S B AN 508 (40155 T2 T AR AR 117 7 156 100 1 o i AR 1,
5E I BAN T8 J T e 2 SR 05 B0 o ARSI N TG BIIA], FAE WE:SN
JEAT D EF S G, FEE AT LLE YRR I 2 e | 182 (0] 9% 2 sl 5 i
WA,

B O A T [ B AR B

il »

&:

B

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

1. HI A v 507 2

(1) HI A EE a0 0 v B A 0N

1) HI W %% FH I FH LG A1) 2% 5

G &A= IS5/ (1+ B2

HH W B FH = Ff ) 4 20 — % HA U 4 0

FH U 3 B0 = 43 R I <5300/ FR I 25 A SRR 0 B0+

2) FRIE) e FH T FH (] 5 4 A

HH I 2 FH = [ i <0

T FH W 4 0 = FR D 301 — HR W 2%

FH U3 80 = 43 R I <5300/ FR I 24 A SRR S 3 B0+

H A A T B 25 R 38 4 R DU 5 LN TTVE, DR ER BN G PR A7, FH I AR
RIS 7 BB 2K 26 4 T 7 7 A

(2) HIE C RIS MBI AR N:

U SRR NI HE R C BB, W R I ) TS T R

HH 47 301=FR D <0/ R 24 I C 2R Bt BB

(3) HIMA B AR Ay, IR TR 45 R AP & AN 7 LR B 2/
BRUGPRAL, B A B0 s B R Rk 4 0 7 R4

Bl 3: e T H A RIESMPIFEN 1. 0160 J6, FIHE AR YA 4
A RIEGAREN 10 T30, XL HIE 2R 2N 0. 80%, 1% AT 45 B ) B 547 4
N

HIE 4 451=100, 000/ (140. 80%) =99, 206. 35 JG

HH 1 9% 1 =100, 000—99, 206. 35=793. 65 JC

HE A3 1=99, 206. 35/1. 0160 =97, 644. 05 {7}

. 38 10 JI e HIWARSEE 4 A RIS ME, e B W24 H S04
FE N 1. 0160 76, WI153] 97, 644. 0543 IE & 474

il 4: B FEB T FH AT 10 IR IgAR S S C REES A, (R H e H
ARESr C BIEESHHIAE N 1. 0600 7T, MITTIFHK) C KILSHHN:

HIEZEH =0 70

43 45 = 100, 000/1. 0600=94, 339. 62 {3}

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B $BEF TR 10 T U HIATE & C IE G M AT, RBP4 H AT S C
RILGAFIFE A 1. 0600 7T, WIILAT1H3] 94, 339. 62 £ C KFEE M.

2+ TRl TT 2

VIS ] ek < =T8[5 > B [ 244 [ i Sk 4y Ay

T ] B FH =118 [ 40 01 X e [ 2l 2

T [ 4 A= [ A 4 00— Tk [ 2

BTSRRI & TINTT, R BN 2 67, due s A i s

TR R 2R 4 7 A

Bl 5: FEAR R E LRI ARTES: 1 0 A RIS M, FRAREA—4, XRI
TRE[E] 239 0. 00%, MBI R H A REES M #iE /2 1. 2500 T, NIILAT153]
(182 [A] L= 0N «

82 [|] 4 42 41=10, 000 X 1. 2500=12, 500. 00

T2 [m] 2% F=12, 500 X 0. 00%=0 JT

1A 4 %41=12, 500-0 =12, 500. 00 JC

BU: S E L EIAIE S 1 50 A REES M, FRA IRy —4F, BgsE Y
H A RIL G BUFE 2 1. 2500 76, I AT A5 3 H L[] g 4504 12, 500. 00 JT.

3. AEEEFESMBUTHERTHE

ARF G A BEEGAR UM C HE AN A Il B EARGD, 73l T BRI 20
SAHEM S RIES M BR I FE . ARG KBRS HBHERTHE, HRE
BG4 DL, NS ES 5 TP FN, BRI AR AU AR Bl O R 2R A T
ARFE . T 25 ST G 3 B A JE B 0 R VA A 2 RIS S THBE, I 4%
BHEERAEANS . BRHREN, SBATENRT, WIS Y ER I HEERA Y.

I\ AR AR R 1 Y

KA T BB, HE 4 BN W] HE 40 B 4 2 H BT NI R R

NS ENTEIWARS S €55 eI S e (o

2+ RAEFE G RIHLE R G 5 AT U .

3. WEFR. TR H T ESMNE TS SN AR IEE T, SEGERGE AT
AR H B B HE

A $5 52 FEAE B FR U RS T R 23 A B T DA A R AN R 25

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5y B TTFMBIE K, LG E TR B A& T R, B A T
REXT el Gt AR AR, BOR AR HART 5 B B S B A AR 2 IS T .

6 4RFIE BT o5 AT — A5 E H AR T EHE 50% LA B, &5 B SR AT
BNE, RSB AN G S I HE

7. SN EOE L P RIS A A R R R R E CRER
SHALTTERAN) FEA HE S 3 AU Lo ik B Bl it 50%, BE A AR B 50%4E
JEHIIETE .

8. FEGEIN. FEEIRE N WGV BUETCHU 4R M S5 7 5 15
SHELSHERSG. REBILRGIH ST RALIEILEFIBIT.

9. HUHE S A GE A S B, B H R L] B, AR
BENE I BER 22 R < B BRI

10 EENE RN E B [EIE WS 23 0008 Bk 4 G [F) 20 € (R AR I .

KA R 1. 2. 3. 5. 6. 8. 10 WFEHWEE L — HRESEHEANRE
HF TN I BRI, B G BN R ARYE A e TERUE B ETE
1 HE A o W R BE NI H ) R A A B BT - FE AR I, i 1 448 P PR D 3 T AR
GRIRIL LT TEN o LERTAS BRI 100 T RIS, i 4 8 TN B I 52 b 5%
{OPISEIN

Tl 15 8 ] 0 2 S AN [k T 17 T

KA HINE TS, 8 BN W] A5 B S 5 B N I JBE ] Hh 47 Bl 42 S A e [l
I

1. BRI H0 ) 3 30 4 BN AN B8 SCAS IBE (Rl R0

2+ RAEFEERIHE R G 5 AT U .

3. WEFR. TR H T ESNE T SN R AR IEE T, SEGERGE AT
PO H B T E .

4. ELLHAEA LA I R A E R

B KA Gk SR SZ LR H R 10 T I AR A R 28 1 TR AT

6 HRFIE L7 o AT — A5 (E H RS R EE 50% LA B, £ 5B SR AU
BN, B BN T 24 S 0 S A [ ot il 15 i 2 e <k [ A 7

Ty BRSO HEAT NRRG 5L G0 200 IR AN 2 2 4 & R 240 € I SRR 1

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FR K] o

8+ IRHE AL RE B EIE 2 A € Bk 4 R 240 5E 1 Al S I

KA BRI IE 2 — HAE G E BN PUE B 5 0L (0] BHE 22 S AT IRE (R IUN , 2 4
BN NAZ L E P ENIE 2 % 58, S IBE ] H , S 8 BN N 2 A0S AT s
U I ANBEAC WIS A 5 MLKE AT SAS#8 J3 F2 BN P R IR R o FR T A B B A8 23 P
LRI N, RSB 73 ATRE I SCAY o A I BB 4 WAL, e h
[ AR A R 2% R AL B o B <A BF A N AE R 3I TBE [B] IR R] S 5B 1 380kt 2 H AT RER 3R 32
B> T AR o AR IRE R AT DUV BRIN i 47 TN B I Pk 52 B [ b 55 )
VASLIBIS/N =

+o EAURE AT 1S A AR B T 3

1. BB A E

A AT G BN TFIBCH A0 22 < 0 g e [ HR iR (O [ R3S 0 L 0D | 2
e 4t m AR H PR A A0 B S DU R S A I e < R M N RS 0
BB AR A AT — AR H RS S 10%, RIASR KA T EARE .

2 ELBUB Rl A HE T 2

2 BE G L EAURE (RTINS, 3 < BN ] ARG 3 < S I 1) B 7 A B IR DL IR SE
GBIl SE YT (] B (A

(1) @bl 228 BN NATBE ) SO BN B 4 08 (0] FH AR I
2 A H LI RE P AT

(2) B HEIIREA] . 2425 8 BN IADN SORTEBE N B JBE ] B A7 TR A A
N BRI SE A B8 N AR i ] B35 T 3R AT 1) I 7 A T AT R 2 0 2k < B 77 1A 3 K
WIS, BB BENAE 2 H 322 L B FE I AMIC T B A H B2 3 A0 10%
AR, TR AR L [ i S 40070 B0 00T 25 B E ] R IR, 7 = 4 B DI T
[ FE A o B (] F A R A B9, A 2 ] S2 B AR R [ 47 4515 6 R B (BT 7
PBE NAEFEACIEE [B] T I AT DA 38 9% S B0 2 ]l BV B ] o 3 3% B B [l 1), o
BN T —ANITH gkseBem], BRI 2k vk, ERe B, 2 H ARk
% HR S 70 VB (] R R A R o A AR (8] B 5 R — IR CH T ] B R AL R,
TEASEBOIF AT —IF I H %I EE G 0y A FAE 9Bt vF SERE [l g0, LK SSHEE,
FLB A ERIE R Oy Ak o A B ANAE SR AL (] HAG I R A W RfIE %, BB AR BETE Bl

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

P43 B B2 NS [l b B o 5 S SO S ] A 52 B 2 R ] A I A7 AL R A

(3) MAKES KA EAREIE, H A EE S AREA A B s i i — A
AR H S AT 10% A _EI G <5 BN A SRR 3 N B IBE (5] H 435 A TR B
SR BRI S AR B85 N R S T R T AR A 180 0 7= 73 T T R o o i 4 % 77 19 (L 3 USE K
DB, B4 HE N VT Xof JHL S it S A 0 HEOE [ R, W T e AR A4 H
T b — A H 4 SR AT 10% DA b AR 20 B [ s, AT A S 0B 0T
ARBEIREIRIFE 43, Ui REAT A AE S AZ L (] FH 75 I s 26 BT B e, D R 244 [ R 52 3
P50 3T [ R G5 M A Y« SUE 8 A SR [ 1), % 1 B NN — AT 4k e
oSBT AR —FF I H B2 83 4 0 B (8 B mib v SR8 el 35, DAL HE,
BB Rk o XTIz ARG A 10%LA IS, R B A] DUR
PEHTBL “ (1) RFMEIR” B “(2) FBoF AL 125 J5 25 HA L £ 47 2k
A N IRBE ] R — I 03

(4 FEEE: FESE 2 ADNTFRH B b (BAR%) KA BRI, itk 433
NNKHALE, PSS R [ B 432 1R I8 (] FR i ] UE 28 A+
TRz R, RN 20 AN TAEH, JERCSERDE RN BT A

3. ELARUREIA] (A 4

BV % SX. Y AP QY YR = i e S = S LN AR Bl BUN i N (K11
FARZE U PR Y H AR 7 2U7E 3 NS S H BRI S AR A N, U A R4k
BT, JHER H WAERE A ETE A

T R R ERRE [R] R 2 AT TSR B (] ) 4

Lo A b 745 FR D BB (R 0L 1, < BN S E R0 5 4 R P 7E 0 e 4
i ERBEIF A,

2+ 4 HE N T LURRE 87 452 R D SR B (RO ), 5l T ST S H AR
SR bR B ST 8RR D ESRE (] PR 2 st P AR AR S i 0 £ 45 2 o v O
O T BE [ R B I, SR B TS 53 AT R A BT RO A

T Be iR

B 45 N AT DU A DGR T LA R 4 G R 8 toe AR Bk 43
e A TN A BRI At B 2 IR PR 0l 5%, R B e mT DAACHR — 5 [ 45 9%
RN 4 BN T B AR A D R R S 4 5 TR (R R Wl o A 4,

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PEHT T RIHE B FEE N S .

= BerAEE ST

WAL I PR fa 2 B U S B R K | SR AT =] 5 il AT S5 1% 2
1172 A I AEAE G5l ; BLACE RN AT FFaik s i e kg Sl 7, 5
2 AR VA AN B S B LR 2R (177 s AT A B AT 9 o o AE B e il
THOL N, AR 1) B IEME Al IFF A AR e R AR BN, B 1%
HEAR SR A2 B [ A BOH LR 23R 14 7 AT Ab B

MAKRIRHE S HFA AT, A RS O #it th I VA R 4R N 487K
TEME i 5 B 00 WA R FL S T2 R A 6 <5 7 2019 6 20 4 AR 12 it ) i < 2 IR
S BIR; FASR AT SR FIEN U AR A R ]S B e A B N 1Y
B A A I RIFe 25 Hofth HAR N VE N ] . JpBRARAE S s g 2k
S ACH U R IBBLAIA R BORE, X 45 & 25 AR ARE Z i s 14 e B0 AL
T HIRE P2, I g B AC WL RIE AOARHENRL 2%

0. BEREEE

e NP A S e 0 BHE A RIS BN Z M ETE, e
T LR AT DA% EUE AR HEUS B T8 9%

T EE S TR

e EH AT DO BER NIpEE e e B s iR, FAA RN th 2 e FE N
ITRLSE o« $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 208 B 00 ae A, B9k
AL AT 3 8 BENAE AN 5 2 75 B B 141 S UL W 45 v i B 10 9
BBLTE TR S5 ALK R I < 0

TN FEERIURES S ER AT

B B R 52 2 [ 50 BRI IR ZOR K 3k I B R 45 Sl R, LA
FACHUNR] . FF SR EREA R AR TS O T RS SR .

B HREE I, BRES T P AL MR R — IR IR G, R ES il o BT84
Z 5 B S 30A ERHEI A FUE IR A

AAH SRR AR FOVF 2k 4 8 BN B e A0 ) o T L 95 B At 4 55
B < TN K 1) 52 ARSI Tt A IS ) b 55 L

B BEEMBIEHILL

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEVFEER SO vF 2R A B OIS DL T, 28 BN W] 32 B e e A N
Ao IR M 2 WA AT B AZ 5 3 Pl e A A 7 AT 0 R AR 1 HR S O R B D
WU I BB AR A I P 80 o HE 4 R N2 PR S A L 55 1), BT
W T Oy BT NSRS 8 BN 2 5 Bl 55 R S B3 < 0y U L E b 55

NS St AL ) S0 ) A i < (1 FR O 5 [

A S ST AN AU K, AR e < FR) PR DR AR S (] 22 R LA 5520 45 “ 4
BL 75 B I A AT AR IS A 75

I FEA SO SRR I H S G 0y B AT AR 2 0 S8 5 AN 2 114
AIPE T, B8 BN AT AR Y HAA S OUAE AT — e RE e Xt B ik R R ] L K A+
Tk 55 (K 2 HEREAT RN FE AR B IF SR AT A 7 .

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ENEr HERHEE

—. BB HF

FEJ RSP R RO RT3 T S SRR 5 037 B R AR A 1 1R

RN &4 e

RIS AT By BA R R G i TR, AR E AR R AT 8 R
I EE (B BN AFFEFEIE K H AR 2 [EHIE W 4 S v BTl IS
RGBSR fidF CRIRERT. RATESE. HOTBUGRL. SRbfi. k6.
AT WEHR AT EIIA TG P AR AR S A R 5
Iy TR R IR ) B SCRRIESE . iRl BT, [RDEAF
L R THE B 5 FATA b DA AR R s B £ e v R 4
P I F A il T R (BT b B R 2 AR SCRE ) o

UVE R B LA DA S 0V P 0 At ot b, AR T DK g N #

HEMBHAG N : AREHE T OIFAMET RS 1 80%; #HT

PSRBT AN R T T 20% R #5581 SO pr 1 R T L) o e S
B 0-50%); AN H HZ&NERE GRS AR BN L H Rt )E, &

FEAMIE TR 087 3HE S%MILE B0 2 HE—FE LN IBUN iR, ILEA 6,
R F AT AR IRIES . RO RS o [ T 0% S HoAth b T Bt L
R R A RN M A LA PR

AN SRIE AR LU B SR AT AR T, DA 5 (R L i, ACRE S 4 %
V0 Bl 2 AR S 2

=, B

1. e B SR

W WA BT I, 45 & BURE, aieHErtseE T A,
FIMTZ G A a7 A B AR K R T 1), GRS PR fidF. Temiliy
TH A TR

2. iR NG

TR A G AR -, ARSI T AR E RIS, A
FATREE NS | IR A M AR SR BT AR NS . EZE RS . SR

«_l

il

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WK S H & B P BT W B, TR IR i i it

(1D fizedeant TAKRE & Rk

B BT X5 1137 B APPSR 157 28 e fth 2L 2 T8 (1) U AT 38 I 50
SR TECAREE, HE AT AR e NI R IR 5 H G . BRI
Fic B R IR A R T

FETTARC BRI, AT SR AR T 3 ARG S5 sl PR U R B T, ARAE AL
5y BT 3 AARAT 18] T 3 58 T 2 2 R e kL 1 B 2 5 A2 4 i sh 1 A2 AL AT
TG D0, AHATLIR REAS R 7 4 v 053 25 288 < i BT o 4% 8 LR A

£ SRR SR T, ARk G 2 1 2% dh M (5 93 S ik L AL 28 5 AT I AR ARy
fibs 2 LTI o B A SR AR 5, SR & Eiah it W SR,
RIUE B M AE PRI 25 5 1Tk, A MR I ek TR 2 [a) AT AL BC L o

(2) AR BE SN

TR BB 52 A IRUSE RIS o A5 32 g AR A8 X 52 M 5 5 150 B8 1) 22 e 5P IR DL
ANGE T B S DA 2 (1 70 B I, 2 S AR T 7 R R A2 3l 7 ey (R 14, gk iy =50
TR PTRAAT MR B A I ASYME, BB a8 BB 32 25 (1 H Y

T T SRR A KOP BRI, AR GRS KT (0 =4l & 1 A UHE,
M AT BAEE T 7 ) 3 SE B T BRI BRI 057 i BT Hilcas s ez, ST B 44
A A _ETHI W4 R 20 A, ARRIERE (e i T e B0 OB 717 R ) B AR R
RAF R I AR IR

(3) Wirad 5 h 2k e B s

ANHE B R 25 SRR 5 i AN A 22 i 2, e U WA ot A i 2R TR A5
PRI FIA 22 il e BRI BB B 4L 5 1k ~T

225 S0 o R il 2R AR A b, AR o B 5 SR T S P S L WA SR BB T
Sl S, DO R = ith 28 107 A2 AN AS R J PR AT 525 AR I A A AR A oskop] o —
R, AT R A 2R A BE , AN e R AR PSS 2 U s 5 i £k
ARPIN R R ML SRS s AE TN o 2R it ZE AN AL BT AT R I, R AIRR I 5K
%o

NI G N B 7 5 45 AR 22 it R 2 0E JE 0 T I ok O S AR A T
AAAER R, B E S B ROAT AL BC B AN &5 T 25 555 T o 5t Le il

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) F 115 AR fb Hemg

15 R 25 (115 IR 22 5 B AT N FTAEAT MVAFIE AT B SIS DU A UIAE G o AR Sk
SR IEI AT AT AT RGO AFIER . AR EEE S
N E R RS W S B 0 7L, IREEATE S S VR R e 5745 5t
SN IRIELL, o i i 2 KU 2 & BRIAE AR 22K, WHE R BTR AT 0L, &
RN B VE A o

(5) BZRm

B R AR T T YR R I, A 08 SIZ il 11 [0 DU 441 BT RN P 5 4 182 %
T, AN SR 25 W 26 Hh [ M B8 4 A CRIEDER]ZRD BRI E .

(6) 15 i F7AE it Hemg

ARFE SN (S G5 T IR B 3R KF, TESR A% R85 4. AR i
Atk TigsrEl RIS BURRE A1, SEATELIC AL R 55 K SR LAl b, @A
7 ot ol A 2 256 28 TS 5 A P 1) 22 o 2 LB A, il i ok e A T 3R 4T 11
6, EAUERAA L TRAEMERGE: B2 2. Bom o M E
AR TS FH P 58 . RO R Ja T G307 ot P o 4L v AR e i
W7oy RN

MTEREGTR, RESERE AT N AR 5. TR &6
AR BN R R, WHE BT 25 615 TR VT AL, 75 R AT R HlERE £
RESRTHE T, A M ERR TN, RATBBEA 2B T8 ITd, =
Horbr AA Zf5 FRST o5 A KR 6 BB 5 145 T AT LL B 0-20% s AA+ERAE 5 o A it
G PTHCEE IS LA 0-50%; AAA Zifs AT o5 A SE 4 B 9t (1 15 F 6 L g1
N 50%-100%, LA EPRSHE TARVER, Wk FANE, SHFHEIVEHR, FRA
H AR E TS

QP AR T [ AR [ % 7 A A R e DR I 0 e 5 i R 8 7 T VAR B
FUF IR SIS A IR BT RIS, FE e T DURYE T A 16 DL AT %2

(7) RIREHATF7 I AT ACH i 45 2 S ms

AR 4 A BN TR 4 5 95 o IS ) M R S AR A BT S A, [ SHE G 5 95 Ay
(E R AL, S5 S S 4 A 1) 0 R R BB 5 70 1) 7l 4 ) T 2 A
TR AT EE A AT o AN B N K R T 490 5 3 X I (1 B At R S P AR TR AT

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A, BAEPTAATIL SRR . KA LS %, IS FRIEA R A
K WEAIRAT AR RO A 2RI SRR R LIREMER L 5 HIX
o S AR KA, PIBTHGURBBOE RAIBOE iRy, Al 5T #4510
F IR EL . ZRG LA ERER, X A i AT e oA, 15wl 3% ot 2 1
BT R

AR AR A G R VA s R, o 655 JB 1k B nT R i (= AR 1R
BB RF A R A B i 55 25 B USRI i O (BN S2 TR U2 100t - g P 1)
BT I 5 S H A2 =] R B SRAE LR AT NN IR B I e S 5 - AR S
X H AR A R R OME . P HABTF IR UE . DL AR R ALY
HEZRE M, BEATHIR RS .

BEAl, A3 I R MR 38 A P e AT ] SE oo R T Fh A L AR SE A 45
R, BRS 5 H AN S B i 5558 77 0 FR W o ASIE e B8 T m e B m] 22 o
T LA 5 T A I 3 < B8 7 1B 20%

AP 4 T8 ARG [ 9% 7 AR B A v DR s M A5 i R 4 B3 7 e i AR B
BUE L SRR & RSB A 1, s AT DURYE T 32 15 DLt AT IR

(8) UEZF 2w A I 2 R iR BB s

AFEEBBHETF A A R A R 555, KRB XHEZFAT W s IEZR A =] 51
T~ IR SRR, ks 2w R 2 =] R S 20 S
LA BRIANZE KT, SHIESF A R A 7 Gee g AT Mo 2 E VG . 24
R AR e AR, ) S BB R SRR AR L AR I, eSS
A, DABIGAE AR o 02 e UG 58 25 Aot XU

3. RERBLTE RN

(1) AN ik g

FEATIVAC B (2R A b, AT H KK B T i BRIk, REBGENE
AN E BT ARG & (5200 T A F SEA T BEAT IR A 08T 5 S8 AN R A48 7 1%
Xt B A F SR ACTREAT 04T, RO IREE R R A A .

1) AFEG0 b 2w € b EE A LT LA T T

A RFEIRZESILS: ERBEREAFRNTIZNS . SEIS . R, Bek
P

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B 23w (1 AR S0l 42 A 3G ) 2 5% L e R A b 42 A S ) J 12 LA
LSRR, A RAAREEINE, Atk REtt;

C AFNGHEITHE: FRAFRGAHFEW. GH. WHITIIR RN 215 H
HEHANAESE, EHBIAR GRS f@RFER, BEAAREIUEME.

2) AN BT F] I E B B LU FE -

A FEAMEREAR: WA ER T8 M 48 FON 1 M 1 1 3 45

SRIE SR =7 A S I SIS | 7S T SNIRE 7 1 SNIPE LN il (6 R SN 2 = SCIp R L'
/A S

C TMiEFE R: T&% (PE). AR AX A K A (PEG). T % (PS)
A TE

(2) B BCIE bx I B H BE SEms

AJ gl I8 b S IS IR 13758 5 I A LR 505 T A B = 1,
A RS 5L LR 55 3 (QDID SRS B AT BN BT o A2 5
AT [ s m] b2 ) A /KT S5 R i P Pl A3 % 11 3 PR 30 R v e T Fi A L
B FE

(3) FHFEFEIER R A

XFFAAFLIRUES BT, AT GORAER A FE ARG b, 38 I PR 70t A e ey
PrAfgl & a7 s, Rk R AT BB B AL SR IE

4. BEPUSCHFUE SRR NG

R N B SCRAIES 173 LME DY B e 47 o 3, 794k T BT mi by
Bo 77 i B0 S BRAE O S A B 7 o B SOR ORI K 0 AT A B <ol A ] A ¢
PAETFET i BARBCRHEZE T, R EATE 70 A BB AR 25 s It
A7 URSE 70 T AN AEL VA J5 JEAT B8 o AT o P A A2 1) B 7 S RFIE SR (S AR B0 Bt
M FFREAT 70 e Bt DARR ARl P XU

5. SR i BT SR

(1) [ Y BT Bt s

N A B R R GEPE U, A okt 45 5 X 2 M B I A AE S
FRIr, EE N G T AT e YA BT, AR KOS B R, DA
WCREDN H, 38 R 2 1 B BRI m B A & s /R . 2 E Ui 5L st

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR, AEER SR w St E U SRR B 2 L E G B IR Sl M K SR R b ik
ATERBEFIRHS, TEABSRIES =2 A AR b, JuR SRR & 57 It h K A e 1
fE.

(2) A5 FHATAE S 58 S

AR G AEREATAE FHATAE i BT TE I, R MR XU 5 2R IR0, BUXURS b o H 95
R AT AT R RAT BARBEFUE AT AE a T i et T, i
FAAT A= b s AR 6 L AT & B e A R 4 B K 70 40 5 e A5 P AT AR b A i st
Ve IRBIE S AR PERFE, T2 FIAS AT AR W@ 2 43 08 AR I & LU R i 7, BA
BB BB R SEm B imah it SR SR i H .

AR BE R ST HA B R AR 7 il B HE AR 0, AVE A A B B o VR
SABTHARATAE TR, RIS A S E AR AR E P R E , HE
SR G AR TE H B AR IE BB AW, 1E 78 70 VA AT AR 7 i R XU A & ) B Al
F, VETHHGEATIRE
V. 55 R A

1. HE R

LB BT A NOEAE LR PR -

(1) AEEGHRE THHREMUTEET 70 80%: HHE TIREEH " AmT
BB T 20% (A 505 TR RO AR ) I SR A EU] o5 B 2 537 1 0-50% )

(2) FAA 5 H B2k E ARG A FTMAN L G REe G, REFAMK
TR T A 5% K e s I B A —FE LN BUR 27, A EIG4EE5
e AFHORIE S SR I 5

(3) AEEGFFH K AF RATINIESR, HiE (F— A 57 N R
IR BT A+H BEG IR ED AN B 5= E 1) 10%

(4) AREGEHNEHPEHESRA — K A" KITHIES (F—XAH
FE N HE AN HE RN BT ) A+H S 0D, ANEIEIZIESRI) 10%;

(5) AFEEGHRFE T F—FIARE N & KT CRREZR R ], A5
R ut T HER 10%;

(6) AFGFFA K EIE " CHFFESR, HE A T
20%;

\]}'}'

7/

o

LA )

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(7)) AFEGFRFA I F—FR R — 15 ) 577 SCRRIE R I L], AN 1%
BE SCRHIE AU 109

(8) AK:E I NG B A B S 308 T 7] — JF AR B aE N ) & 2R 08 7 SR
ESR, AN HE % 285 7 SRR & TR 10%

(9) ARFE NI TEHFEAFES N BBB LLE(F BBB)I B/~ L HFIES .
BEGFEA B SCRRIE R ), RIS S TR AEAF SR B hRiE, SIEVE
GRS R Bk 3 N AN T LA,

(10) F=R W72 5REERATHI, A5 F Rk 0 S AN I AR 2

PO, ARHE G P PR I I SRR AN R AT ISR A R AR ORAT IR R R

(11 A KL tE N 4 [ BT 8] [F) MV 117 S R AT 6 95 [0 D 1) B8 4 R BUAN 1 o
ST AR 40%,  HEN A EERAT (AR T 3304765 25 1m0 0 ) e KRR O 1 4,
577 [ B A 5 A5 R 4

(12) AR PN B i R e R A — 2 BT A AT AT E
B, AR Z BT A B R IE I S 15%: ARSI B AR R4
BRA K LT AR RAT AT RIS R, AR BT A E AT RS B T 30%:

(13) AFEE TR TR R K THE & T A8 2 % il
(K1 15%; BHESFTI70EN . BT A B R REGBAR 3) S5 3 6 N 22 4b
[T R 3R S5 AN A B i A1 R Ak 10, i 47 B NN S Bl U Bl 1 52 R 55 7
IEP &

(14) A F G SRS RAUETR BHE 7 i S [EIRIE 23 O\ g B oA A D9 528 5 %o
FITJE I R MG AZ 55 1), PI45e52 Jo 19 ol ) %8 0 S SR I 224 15 0 < 5 () 240 s 1 ¢ 5 Y
TRFF—3

(15) ARFe Ak 5 8 B AT I J i 5577 1Y 140%:;

(16) AFEGIBT EHAGHE, @ MEEIN T 5 H R

AR 5 H B2, ARESFARSENE ARG L0ME, A
T FE I 15%:

@AFEGAEAEMTAL 5 H H L, FEA 2 E A TS A M EA SR FE R
A I S TTER 30%:

@ARFEGAEATATA 5 HAZE T (AFETG) 1 E G TR & 2 s 804

\]?i

[

4

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R b2 B H & W1 E 1 30%;

OAFESFFRFA N6 CREEHHE—FUNBUG ) T EF LA
EHEGHHEEAME, Gt GLETE MURFE (EEEH) R TRHRE
LLA] 1A R L5

(17) A EAR AT EUE R Lo PR AR FE B BT 28 5 O IRCGR T, 585
N TR 5 I BE A IR B, VB LAY S A R LR

(18) AEEARA HA G AT I B ERATERS, AEGEA%E
JFAATAE s

(19) AL R (115 FIAT AR b 40 AR G AN I AR i 4 BT RS L 52 R4 £5
F# A1 100%:

(20) ARG F 5 T[] — {5 RSS2 07 10 % M8 AT AE i 2 AR S &1 AS
S B B AR 10%: BRES/AR T s) . B RAT NG I FEe
AR 7)) S B N 2 AN IR R R B N5 i3 B R L A5 PR Fy , <7 1
ANNAE 3 AN H 2 NEAT %

(21) VR BEE IS 2B AT (64 [)) 20 1 At 132 % PRl

Br_ER (2. (9). (13). (14). (18). (200 1HE A4k, RIESR/HA 1 i dm i
)\ UESFRAT NA I FE S FURRAR ) 55 5 5 BN 22 AN TR 25 50468 5 4 43 1 LU 49
ATFE IR R R L, FEEE AN MTE 10 M2 5 H T IHE, (A
Wi 2 FILE IRF BRI T BR AL o
HeBEHANYEREGRERZ B 6 ™H NSRRI A A LBIRF

WA RLAE . £ ERIARIA, ARIEEGRRGEH . B8R R S TG
[FIRIZ05E . B EE AKRERBEN R E SR E QRS A R AR Hi

jafl

8
Reh
i
A0 SRVFAE A B A 0 e (R 240 S % B AL LU AP R AT AR B 1, BA

A TG F e e o VEERE B B T T HU R IR, WE T AR S, B e
EHENEBATESREF G, ARG GEA BRI, (HAERH A&

2. Bkt N

NYEPFEG A NREVERN S, SV AR T TR S5

(1) 7A&EHIESR;

X

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) M S E Al N DR P A O

(3) MEHAHTLIR SRS ;

(4) SKSEHABRE S ML (H2 0 EUERE 2 55 H FUE RIERS

(5) FHAESEHA, EeitE N5,

(6) MFENHA G BRYPUETFAZ T ks S AR IE 24 (IESF 52 5 15 51

(7) R ATBUERAN b ERIE I 2 08 281 ) AR S 3 .

BEE NS LS P T SE N  BEHE N LSRR AR SLhr
PR B 5 HAT 535 90 AR B 2w RAT IR S5 B8 7R B T A 7B OISR, B
HMNEHADF R RIS S 1, N AT 5 5 BT H ARFI 08 S, g2k 1
WA AR e BN, PRl st f o, AL a N LS A PP A LA, %
BT 37 A S BRI IAT « AR 5 I SEAR BIRE EEE AN R, Rk
T DA R . MR ) MR e EENEHFHW, e =n2z "
bR E R S N E S N DR X S HRAL S AT A

AR E T BAR B EIRER 1, WiE AR e, B TIE SR
FrJa s AR < B8 AN P 52 A0 5C R 1] 552 LA B Jm (R R E e o

T ST ifE

AN GLBIEE: PEURERE TR W E) I X 85%+A 300 &
Bzt R X 12%+HIERE BB 25 5 Ta 0 2t R X 3%.

FEUITERGTRE (&) BEW G T B S, ES1E AR SR E
e 2t B 70 AL ST LU ACEEME . IR 300 R0 A BBEEE i3 HoAT B i AQaR 1,
HRIEHE B0 25 G i BOn i RO Ve B BT A m B AR DUATE B B BURAREE
P, EEVENARIE SR RSB E . BEAk, AL G0 225 U I K6
BOTRCE LB 1S R AL

WNRA JEE AR AR, B IR ST U EAR BEAZFR, B AL
JBH S SEREDY T I 4 32 KLV G LU R A Y, B R i d LS i &
TAIE RN GIAER TR RN, AT e SR &IE N — ST,
e r FEIE M 2 2 5% 5 28 T Bt LU I B I 2 757 o P R AR ik Gl S5 LU AL T
Z W TR B AR KA T AATI , S8 BN AT DL AT OQ I 8 1 T 2R B AT AR T
BeJm, MKPEYED I G BT N EEA s 1SR, 3 O AL el ml 5 AR 4R B AR

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

k& EE AR HE ) S IR AL
~ AU AT R AR

AF N TR R, PO A RS = T BE ik &, EIR T IREE R
B ARGHR G ARSI GHEROEI B, 2 mIEABOEHLE] T 35
B BRSNS AZ 5y MU 55 22 Sl R KA AU

. R NGRS AT M BOR S BTBNBUR 1 A 2 50 A 5%

1o 8 P NH% I [ 50 S0 e AR B e ST AT (8RR BT,
I Oy B N A 2

2. AVESRIE BT w0

3. AA TR0 %2 5 E

4. NEL KRB NE T R BN BUE AR FE R R WS =
N HUE A 20 2

NS AL Fr) St A3 B dE A 22

S B G R RE B AR AL BB AR RANE [ BRI, AR e KPR BE AR 2
WA AR RN, S8 NS SR EE N — 2, SRS
SRR, T PMRIEEER I A I e R 205 5 RIIARBLA], To i AT 2
WA NK L

AL S ptse], A 2058 IR A A e, BB sms . AR, Ak

G e XS et AL S5 20 € DUE H] T 48K .

MARMC P R SERtE 26 A SERRE S IeF 2k, $est 2. RrE s At EAL
R SOAT 25506 #5583 B o A7 2 KR ) S TP A S5 U D 5 A L) 7 25
HIRLE o

51



EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

A
HORI%
a2

BHHs EReRBAGHRSE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
T, PRI R TEAN e B AR SE AN SOE A DT
B FLE N B BRI IE TR A A PR & FIARIE A 5 R e B 1 Al

R 55 PR bR AT R DU BB 0 B 25 N PRIUE R A% N B AR B AL
VRSP PER IR B KRR -

AT H AR P ek 2022 45 12 A 31 H, A4 & s 55 4
R TF. UM AR B AL & 2022 4£5 4 TR

1 REFRESFHESHR

-

it H

EAOT)

Bk R BT B
(%)

B 2 5 B

1,076,784,243.67

14.04

Hor: R

1,076,784,243.67

14.04

SR

[ 1 WA 43 %

6,484,607,826.11

84.52

Hre fige

6,484,607,826.11

84.52

B SCRFUESE

R B

[ EN

S RIAT A A BT

KNI Sl 51

T EENETATEON|

i Sl B

7

it

RAT ARG H A5 &8

89,226,055.42

1.16

8

oAt B

21,301,874.11

0.28

0

Eit

7,671,919,999.31

100.00

Vi AR IR, AN Ik < d P I A2 5 ML 4 B U B U B

14,557,200.11 JG, (5345 E#ER LGN 0.24%.

2 MEHRIATI S ROBEE R R A S
2.1 RERRETWORKFEABRERRAS

3k B IE R B B

MRS T k5] n UM E (D) %)

0
A . R H. ok 42.561,766.00 0.69
B KA 68,958,864.00 1.12
C il 1 656,141,247.10 10.63
D AN AN W e .

52



b NS

PENSAEEEERRAT ISR D
AR R

E pesiin4 8,813,400.00 0.14

F i R AN 507,574.85 0.01
2% 3 1 W ;

G iﬁEﬁU\ @1‘%%%&391,925.00 0.01

H  |[FEAgERl - X

I g igﬁij‘”ﬂk SR 16,533,946.78 0.27

J SRl 180,478,747.83 2.92

K [l 61,614,528.00 1.00

L FH 7R 7 55 e 250l 6,303,248.00 0.10

M [BEEF TR B AR AR S5 |- X

N UM IRBEAT 2 i) I
T

o i R 55 AEE ALl I
li[F &4

I HE 1,563,756.00 0.03

Q | DA MSTAE - -

R Ak RERIE RN [18,358,040.00 0.30

S e - -
ot 1,062,227,043.56 17.21

2.2 |EMRIBATIRBRERERERRAS

175 A ENR ) AT R EHE ] (%)

SRR 3,644,184.29 0.06

EHFEAEES | :

F 55 1 2t i 6,749,369.47 0.11

e 4,140,673.23 0.07

Sl -

=97 PR f -

Tk -

([EESEF%N - :

HLA5 R 5% 22,973.12 0.00

NJREE A4 -

Hi = - R

ot 14,557,200.11 0.24

LB IR BRI 25 b5 1 (GICS)

3 REHIARIEA YA G H S B 8 AU R/NERR BT+ 42 R 33 B 4

| P E—— e PUNPUNPE o8 et
%Hy\mﬁ@ i B (%) N T E (D) L (o)
1 1000776 I RUESR 4,200,200 65,061,098.00 [1.05

53




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

2 1002594 Eb TV 3 220,900 56,764,673.00 10.92
3 1600048 CRF K 3,219,600 48,712,548.00 0.79
4 (000983 Ly e A 3,956,800 46,096,720.00 [0.75
5 1300498 T By 2,168,200 42,561,766.00 0.69
6 1600919 VL INERAT 5,646,327 41,161,723.83  0.67
7 1603668 RERH 2,189,626 39,238,097.92  [0.64
8 1300737 AR BE AR 2,933,200 36,899,656.00 [0.60
9 1300760 10 i R T 108,400 34,251,148.00 [0.55
10(002049 2O ET 240,340 31,681,618.80 [0.51
4 |EPFREFRSF B> RIRSRELHE
7.3y

N Y A RAHEGE) iﬁffﬁ i
1 K i 77 7,243,488.08 0.12
2 PRAT BB - -
3 SRl 1,562,869,134.52 25.32

Horb: BUR TSRl 811,692,438.36 13.15
4 A Abigsy 3,140,928,232.30 50.88
5 AV G Al 5 - -
6 SR 920,632,577.80 14.91
7 AR5 (A A A5 852,881,296.75 13.82
8 [ VAT - -
9 oAty 53,096.66 0.00
10 e 6,484,607,826.11 105.04

T AR I R AL H 5 BURFR 53,096.66 TG

5 WEHRIEA RNE G EE T 15E BN B AT T RS B A

Tl | s wE G |[pahicn [ R
=] Eel (%)

1 210316 21 i3k 16 3,500,000 355,842,123.29 5.76

2 (163937 20 FF1% Y3 1,800,000 183,939,544.12 .98

3 200303 20 i 03 1,500,000 152,473,890.41 .47

4 (185364 22 7% Gl 1,500,000 152,389,405.49 0.47

5 (2028029 20 ZZIEAAT 01 1,300,000 132,176,940.82 .14

6 RERIRIEA M E b H &7 LUK AT+ 42 B SCRAESR

LR

ANHe G AR T IR AR RFAT 57 SCRFIER

7 MEFRE A ROE G EEFFEEHR D PRI LA R SRR T A
AREAMEHIARRFFA SR

54




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

8 WMEHRIEA ME G EE T 5+ H BN BRI LB BUES R B4

AT AR T IR AR FFARALE.

9 MEFRARESE R PWRER R HH LB
AT AR T IR AR A B2

10 REFHRAZ S BB 1 E G535 H oL

AT G AR IR ARG B UL

11 BRAEWEME

111 ZEESHERWEHRBIEHFRITEES, [ZREBITROBERAF]1 25F
2022403 A 21 H. 202209 B 09 HRBFESRTHEREEBEEZRSHA
AT DI HER; [ EERRBRRITROERAE L T 2022 4 03 A 21 Hik
FHERTEREEEEZRASHAEATFATF@ER; [HEFEHORT] F
2022 £ 03 A 21 HKRBIFERITEKRBEEEEZRSHAAT AT FER. &
EE&X EREARRITHHRIESRHBREREEFRFEHRERERALELEAH

11.2 ZEERITLBKRE, WAREGRANELEREEZ AKIBE.

11.3 HAWE =M R,

75 £ (T

1 7 H PR E 4 2,075,633.52
2 S SCIE 777 SRR 18,880,000.00
3 o7 UL

4 7 USRI 2, -

5 3 AT R ) 346,240.59

6 A REUSCER

7 oA -

8 it 21,301,874.11

11.4 5 FRFFA BT 5 B0 1 AT 05t 5 D A

z iz g i 4 FK ARME o) 1 3 4 B 1HE LR (%)
1 |110059 TH R B Aot 75,069,481.87 1.22
2 (123107 N AVEZ D 49.454,553.60 0.80
3 (110075 A it e 1ot 48,555,429.70 0.79
4 1113042 R A5 47,239,613.20 0.77
5 127049 i WL 2 32,062,676.26 0.52
6 |110086 g L% Aot 31,371,833.90 0.51
7 1110053 IR 5t 30,796,883.04 0.50
8 123128 R 23,776,250.86 0.39
9 1110073 ] $% % 5t 23,154,347.67 0.38

55




EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

10(123113 {1l 55 % 5t 22,513,089.48 0.36
11{123104 T A 21,888,179.89 0.35
12(127061 5 i e ot 21,537,796.94 0.35
13 (128063 R fiit 20,053,881.03 0.32
14113624 1E )1 ¥ 5t 18,932,293.62 0.31
15(127033 Hh G 2 17,051,017.21 0.28
16(110072 IR 16,823,648.51 0.27
17128026 IR it 16,772,596.14 0.27
18127029 HH AW A £t 16,567,707.57 0.27
19(110062 I K I £ 15,760,340.29 0.26
20127046 SRR 14,447,060.76 0.23
21128023 DN 13,996,640.22 0.23
22113605 KRS Aot 13,165,361.99 0.21
23123063 K B it 11,716,000.80 0.19
24123004 R A5 11,573,359.27 0.19
25127018 AN Aot 10,983,041.28 0.18
26113542 I e A5t 10,872,274.03 0.18
27123056 A ot 10,661,771.85 0.17
28(123108 IR 2 10,381,161.81 0.17
29(113623 A 21 o 10,327,648.65 0.17
30113610 R 9,967,164.76 0.16
31(113641 Mo R 5t 0,814,776.84 0.16
32(110077 LI ot 0,798,818.63 0.16
33128142 B L ot 9,357,357.74 0.15
34110083 T3 FLFE A5 8,523,755.28 0.14
35113631 it R e fiit 8,040,792.96 0.13
36(128141 HE BE 7% it 8,006,320.99 0.13
37110084 DRI fit 7,560,099.34 0.12
38(127050 L BBk % 5t 7,217,421.86 0.12
39(113530 RKF T Aot 6,688,064.56 0.11
40(113602 20 ¥ 6,654,604.24 0.11
41(128083 B AL ot 6,233,135.88 0.10
42 (123132 [ 2% £ 5,639,986.30 0.09
43 (110064 f T Ao 5,442,480.64 0.09
44(113033 I e fiit 5,311,636.99 0.09
45 (113606 TRAR I it 5,138,152.52 0.08
461128136 DAL 5,106,430.00 0.08
47(113588 T IR e fiit 4,339,734.61 0.07
48(113639 6 IE it 4,108,396.71 0.07
49 (128129 A ot 3,805,008.85 0.06
50(113634 SR % ot 3,557,029.05 0.06

56




EN5A

HEEHEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

51113566 FHHS T fot 3,509,623.56 0.06
52123133 il =5 i 5t 3,434,011.16 0.06
53113535 Rk e fiit 3,202,941.38 0.05
54113594 I £ 3,186,192.53 0.05
55123010 [y R 2,660,232.54 0.04
56118003 LI Ao 1,956,242.39 0.03
57127063 TR i 1,716,356.95 0.03
58123077 AT it 425,034.36 0.01
591113053 B 22 it 174,891.62 0.00

11.5 #REHIRET+4 B E A ERIEZ R LR U
SR AT 44 IR TP A AR Uil 32 BR 1 L

AT G AR

1.6 HE ARG ERFEAM TR

R AN )P

I AE &

57

THIZ A AT BEAFAE R 72




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

B+ ZE&ALS
G ETHN AR IEAR RS L Sz As 141 S b 1 SR ) A B R s T e 4 T 7,
EARIERE S — A, WARERIRILE . e AL SRR AR E
Pl $HA X, 8 AR AR e SR AT AT A e s A R 4 AR S .
AFLEEFEAERH 2021 4 05 H 12 H, E&WSHIE#EE 2022 4F 12 A 31

E SRR E KR KI5 R LS B R AU 28 FR I LR

RILZE—ERFH A
N>
W EEE | SR
AL RE XN ~ ks
BBt WK R | EdgElka ~ OFE) @-®
BKERO RirEE
N 0) @
@
2021/05/12-
6.87% 0.21% 2.29% 0.15% 4.58% 0.06%
2021/12/31
2022/01/01-
-4.00% | 023% | -0.18% | 0.20% | -3.82% | 0.03%
2022/12/31
HEEE

FARH | 2.59% 0.22% 2.10% 0.18% 0.49% 0.04%
HmEL

KAl FR— A C
W
WEEE | Lttt
MRS E B e
e WKE | Ehlas | 0@ | @@
BKED e
#20 | %O
@
2021/05/12-
6.63% 0.21% 2.29% 0.15% 4.34% 0.06%
2021/12/31

2022/01/01- -4.34% 0.23% -0.18% 0.20% -4.16% 0.03%

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2022/12/31

HESE
FARH | 2.00% 0.22% 2.10% 0.18% -0.10% 0.04%
w4

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B8 EERH™

B4 VR P R AR HE 4 BT 7 BB 2 B 6 4 TS 1A

= EEEMrEK

FEEFEE AR CEEER . VO SO AR SIS R SR L IESRIK

BRI DL R R B R B H Al I P TS RS T K P SRS E BN
BEGATE N FE S B BN U AR S 80 WU 5 A IO =0 P DL R A B 4 0 7= K
JUAHBHAL .

VU 0 B R A4k

ARFEG W S TR G TN ST AL SR SN 0 =, i
SHENMRE . ESEHAN ESIEE AN LIS SN LI A
A I P A B S NER DT, BTN R AL G0 =47 (1 SRR 46 411
PPECHARABR] o BRUGEEERR (FEEE R MRUE L4, B = A5 aat

97

HEETN . ST AN BFURIEME DR, o Bk ik & 25 il = 25 R
RIHATIE R, RS M= R T IEE W= . BN S HIg (RS0 7= pr=
ARG, NS G B AR TS A BN s B BN B AR AN A 5k
G IFE G 72 BT = R (R BB 55 AN AR FLHRRY o ARDR R 0 7 AR B A AR I 157 5%
AN XS F 0 P s AT

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FH=8a EERRMEE

—. flifiH

RIS G H AL G AR G IIUE SR B8 A8 5 I i (22 5 E DA FEL e
VLRI E T SR A R i E R AE S S H

L AHEX S

BEEFMANRE. ik, \REA. SHATAES. BITERAR R MIBGK
T, BEPPSCRRIESR . HE BT i

= AN

B4 T NAE I 58 AR DG b B 7 A 4
THAEMDY . W ER 1A R HE .

(—) XAFFEVEER T ) HLRE W SRR 7] B 7 B AR TR A I3 b, ZE Al
HAWRME, BraxTHAENRE B AMEBLAL, ROREAZARAN A I 5 Hh S A % 5%
PEEAR T FOAME TR A A H ok BRI s B B G AR R A A S E v
BERFMN, NRHRIE S H AN E A S E . 7 782 b & U5 E
H BRI A ) H AR AN BE L SE B ANME, ROMHRAN AT R B, e A o
AXIEe

5 R AR, AHRA R FERRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELEAAEH AR T 2 R AN AR R 3R 0 o R F o 527t B A
(RIBR 4, AR 2 B0 B P R 1, IS A AEAS B AR o A RLRE 12 FR ] 12
RFIETE J& o BLAb, FE G B NN HE R KB 45 A A G B 7 B 5 ol = A 1)
B BT

(D) RAAAAETER R T I B8 i, SR AR AT IG O0 T@ F OF BAT 268
AR S A A A5 RS R A B E A SRE . RS E AR e A e
IS, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A5 )W S A\ B
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=D WA G5 R AR B R AR BIE SR RAT N R AR SEIRIIE Z3 0 A% (1 F R =R
S A VA BT T — A 8 P 4 5 7= IHE I S IR EE 0. 25% A 1), ROXHfki{E
BEAT PR T4 8 A oA

. i ETTE

~

AR A FRANEIS, RIFFE (ke

0|

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEs: (B8R, PLHASE HAEUETR 38 ) B T
i Gl s fEH IS M, RILAE S HIe Qs AR k4 R4
HAESR RAT IR AR AL ME SR i (R B R AR IR, AR A & H I i Clici
POMGE; A FE R UEdE (Bl A2 5 H A KA TR 2 SEUHETHE R R SHE5E)
RWIAE H BUAE A 5 H R AN BE S S BR A FEHME 1, AT 225 FAU 5L i b
HIBUAT O S KRG IR 3R, R BRI H T, W & Fo A

(2) RGP EW5E 5y s AR (AN S B s Wieas i e, B UG (R H R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 B E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t B2 5 B ] B ot o LARE H G AR A B 4= 1

(5) 2 5 it L AEAETRER 17 32 (A OISR, R S E SR B 2 2 Fe (B
A 5y B e AR R B 7 SRR, SRS EBOR A € 2 fe i

(6) XTER Z P RAT R L BORERR AL 657, XA R R T 71
oL, N BLEER T RS B A (R D8 il H 22 SR UME X skl
WM REEACERAEE H 2 RO ERIE LT, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s BT i s R A RO, N A A E SR B E
Ho feid.

2+ AbToR T A B A O UE 23 R IX G0 T A LA B -

(1) BB, Fedbe. BOBAT AR A B, #2058 HAEUESR 3 5 FrHh
(R — ISR B E VA S s 1% B A5 1, LAl — H By I ) Al e

(2) BIRATFRATR ETHIEE . Gigz, KA ESOREE 2 e, £
A BARME LRI FE T A SCUHMERI DL, A E

CIVAERAT I WA — e S PR PR I I 22, AR EA R T HE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 U A s R B YT 1 e
SRAE, AIREEREL BT R B BIWAZ 5 B R S Sl A2 BR SR, H
BN BAT M P2 A7 S RE B E 2> Fe AL

3 Xt A EARAT A 737 _E AN SB[ € Wi b, 32 2R =D A E A LA 3R 11

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIRH R it o = AR A A B X ARAT 18] T b b B ] 5 WAL et s 2 SRS
=7 fbAE LR S (A AU AE I it ol = F M — i {5 B i AL 3 A A o S RAT
AR B, B =7 AN AR IR B E S 1 07, ERATAIR S g0l
MR AFAEW RZER, R BRI A R KA RSO, 152
AAGE .

4y [Al— i or BUBER RN AE P A B A A BT 5 1), 446057 B SR Pk
(RT3 73 A E

5. AREHHEEFUEGLA, — LM EZ HEFMETME, MESH
TGN, B sZ 5 HIa @b SR Kk A R, RS sE 5 H 4
Prdife

6. {5 FIRTAS Wb 4% 26 =7 (SN LR SR AL 1 24 H A (R A AR AT i, (BB
AL L 24 AR (A B DA R 221 G B s 085 10 5 =5 T (EH LA AR SR A 1R
A0, AR SRR A (Al T EEROR A & B A E SR E 2 o
IRIERE

T AEE TSR R B BN RARAT B S B 245 AR L mpa] 47 (1 6t
M Hor AR VE AR DUAtE H A N RARAT BB LR 22 A1 AN B TV e ]
i

8. ARG EAFILUEMAEIZSA, KRBT A T2 5 BB AT

9. WA A IEYE R WL EIRTE T B A RER UL S LA S B, 2
S EINATHRE B A 0L 5 2108 NG, R Be S Se M E R A A5 E

10+ 2R A KA W BB (Bl 1 P I, Bk <8 PN T DR #R3h 5E firfLe], LA
ORI S A E A 2T

11 MREEE R LU M AT 1A s 1), EERLRE o JnA 3 i S 0L,

74
Ik RN Bk U N R B & E S I R & A RN WIS E VA R
Fr KR G2 B R 58 B AR BE 78 0 457 Jk < 0 R M R I, 37 B
XH7, FRFEE IR, U5 bl i A ko

WRGEA SR A, e BHHETH AR S TN S5 th R EA
A ARG RS ST TUETT RS E B, B, S AESE RS

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RELEIR L2y S s B 2 2 709 S B R a3 29 5 A S (D = SR 17316
BB R GHEE BT AR AT LA A

T ANERER?

1. BRIEGHAUHE R LD TAFH TR, 2R 5™ 38 70 B
DL HZ R e AR R AR T 5, SR 3 0. 0001 7o, MURURER 5 A7
AN, B AERRET AL G o Fea 8 BN AT DLSSL K AR [R5 TE T 1
{FHERE RN SR EERLH . EE A HUER, MEHE .

BN TTAF USRI G B T E A SRR e A B, e &~ T o Wil
WRIGOL, BTSSR, A ROE MR A T

2 B E BN TAE HX R g B i H . (EE 8 BRI AN
PAF A BRSO e BN AR 0 R 5 il i )5
AUHEA R EERETTEN, aREHEARZLIR)E,
Hh 2 < B N X Ah A

AN~ A AR R A AL B

B EEAMIBEGRE N R E ., 1E Y. &3 IR & 5 fhE
HIMERATE . S 1. SHAE KRS M BUFHE /NS E 4 AL (550 4 £0) K AAh
EARRI, PN ZREE S B E A IR .

B A A 2 F NI DU 2958 A2

1. AtE AR

AREGBEERET, R B TESEHANSESIEE N B Ch . 5
PR BB N B SR G A E AR, B S NE 2R, T
HIDTAE AR Z506 Tz R A R 2 4R Kk N (“ 280077 ) I E SR L N id
AT IRAC BRI g RS, RIS T

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
FETFE R RGUMPEER . NSRS EHAE.

PN (kR PR s Y

(D) fEEHRCKRE, EMARS HHENERBURN, M ERRTETT N &
IS iR 2, S HEAT S A, DR B DA AE AR 2 B0 98 P eb A (B 3R DA 5 K 4H
H T A AR B R DA T AR SN B I = AR RO (B A iR, 28 3 NIE R 1, A

o=
&
>
o
=
o
e
Nl
i

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EARR DT 5 X BRI AR I 2 5T A A E AR SUE T SR, JF A
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I =4 7 FELAE I % 53
o AR R ST T RO BE IR (MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

O SR TR TT XA R 3 NI BRI R 0150, AN RHEHUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DR R DR T SR ASAS A9 A 1 2 3 AN A S IR A 458 1 (55
BB VR TTAE 7 AT SR A8 (B A8 1R 7 5T o A0 SR H TR 15 A AR B 5 AN IR IE
AN A IR A AN A R A S NI e ik (2407 ) ISR SRR 5
FETT R % 52457 ARG R 5 R AE L SO AT 2% < 10 Bl N SRAG A 115 A1 Y =4
HNFAZORAIALERIFIBR]; AR RAEA DGR L F N 2RI A
HAFANRIE LS ST, W 5245007 BN 20K H D2 IR I AN | Q2 3RB A=
AR I PR S AT I L SE B 2R 9 22 0 7 S 4 Al A AR R DT T

CA) A A R T R R BV R 2 B AR R A A (B R ) L T T 1 7 2K

3. MBS IR B P

(R R E ¢ W PR PRIV EE YNV YA R X R I (SEIYES R g I

(1) EUMSESRERRR, IS FE N, FRIE M EE IR AL
P Jir AT A R R R I ST T 5

(2) AR Ak B R Ak 2T 0 52 5 N W e 140 5 920 BRI 3R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N 0 g 119 5 92 o i {EL B AR ) DA 3R 4T
BRI K

(4) MRAEMGEFRCHERT I, FEEBSEEEECH H BdEr, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. Fe O BUHE M E R IR AT 7RI

(1) Fe Bt E T S PR, SeE BN 8P PLAIE, ik
HETEN, FERIE BRI PT 1 dt—D 3K

(2) F IR ZE B2 M AUFE R 0. 26%), &8 PN 2438 1
SHE NI ERE R 285, AR I 2218 BIZR AL S AUFE M 0. 5%,

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEEANAAT, HRhPEIEES %X,

(3) AR FIEAE B E VIO A IE R, WA E A .

. BEMAEREE

I R RBPE RIIEZ: . W55 5 i B AN T 3773890 5 1 i H s 3
b DR 4 i

2+ BIANATH /) s A A TR B R PN L B N TV PP Al
B 5

3+ HHFEB AT A E H RS R HRE 5060 B, 2 5REE A
RN =S EYN VL LY F

4. ERHERL. T EIER S MEEE A FIAE R ETEE .

J\S S HE RIRIA

T3k A5 B i (0 2k B M5 B i B e B SR, B itE Aot
BEAT B B E AN TR AR A 5 80K 5 1H 5 24 0 IR eiE S B K
BERETE N BREE OHMETT HA R BRI R OSSR EEH,
B BN E R B B T A AR .

JUs FFORTE IE R AL 2R

1. S8 P NBEE S8 AL ET7558 9 WERFEHT (SR, i s
REAMEANRE T E R R

2« W UESRE . WIBRAC 5 Pt S B AN U BAF R AR AT S5 58 = WL A (R 5K
PR, BT E X ST BORAR T T AR AF R S E A SR eHE A
JRBL sl T HARA TG IR, e BN G308 N BAR DRI 2L
&Y. FHEE TR R, ERREERINZERN, G R EE e 5 (5 E
Hi, R E AN SIS MRG0T, (HESEE AR SIS AN 2
RSB R T P 45 JtE ¥ o B A o 52

- St A AL YIR] A 2 4 B A E

AR < ST M ARATLA] 1, I AR 08 A F58 2 80 240 2 5ok A2 AR P B 7 EAT A B 98¢
i AR 7 24 2RI O W 2 O WU FE AN 2 e (i B R, BT IR AR K
S RIS HE

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HHIES EeErln 506

o FE A R R
AT M BN | BB liea 2 fef(E AR s i e AN Al N FIER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

] oy A
S g n] I o0 O R i A ZE i 20 e S 4 H 3 4 2R 20 G R 55 2R 20 BE A )

CL S B i (1 R HL

= Fe a5 N
L. ERFEAREE D LR IRTSR T, AR EE BT DURYE SEhris Hl it
friieat s Be, BARPECTT RUAA G ONME, & GEEERD) AR 3 A H el At
-

2+ AW B A PR Bl 20 5 A H R, SR TR
e 21N BRI e 200 B Sl A LS (1A 2 < A BUEEAT PR BT 5 A SRS AL
AR B4 BRI & 2 T 7 2R T 4 23 205 Sl 20 ) P 3 % P 7 i 4 - 40 ) e L
AR 4G H 55 3% N/ HR W5 300 o L A 2 0 LA T+

v I 7 B % OB S B E AN B T IE,  BISE e s 70 Bl Sk i

125 S < 03 B0 BRI 25 A5 B (8 12 3 <5 3 ARS8 7 P < 00 AN BE AR T T A

4. T AR S A SRS OB ACIEEEIRSS 9%, 1 C 5L e A U B
553, B FE B A B L AT (i o3 BRI R A BT ANTR], A3k 4 [A] — 20 (&

A A [R5 B AL

5 VEHHE MBI E N S RUE I, MHAE o

FEANIE SR AE I ER 2 00 AR AT AR 28 e Se A FISZ I AT $2 1, 2
B P NAL BATE R TS R B DL il 7 BE SR U, R0 A R
ARSI NK S, EN A St B AT e B 25

[N PIN IR S

e i o0 o U S N A A W e g B R HE H Bl o FO R . B il
G LW SN o i 1] N M O € TD L o N WD v A

oy R ET EME . AT S S

AT 7 e T S H AR e BE , JF kAt N B, 1ME e

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AN~ AR ieas 7 O AR N 2

S s oy PO BT AR AOARAT B K B At 82 2% F Pl 05038 B AT /R H. 2
PR H MG LLRNT € @8, AL DSOAHRAT R IR B Al T2 2% I, 4
EEICHUR PR3 S 0y B A N I <8 £ A0 B B0 D S SR 0 P 3 < 43 0T 210
B TSR, AR QLSS $h47.

B SER A AL YITA] AU s 2 T

AN T g SRR LA (1), DRI ANBEAT W R 70 BC, T DL ASHHE 3308 W 4 <]
ARMLE]” EATIRLE -

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BThEas EERAHSHK

3. CREEMBIIHEMRS
4. (R ER) AR SR RIE B FER N, BAEN, PEIERS
FAFLE RS
5. (A ) ARUR SRS HINY. sk + AN
/A
B HRA AR
Ty FEEMNESR. BT, EHIRATA AT 5 B SRR A s
8 FeAIARATICRIZE A
9. KRR K 4R S
10 PR3 8 B JREA A 14 535 10 7 A2 14 5% T 5 B 98 1
11, $ZIRE G RHUEM (Fea R Z58, 7T LA G I i 41 32 3 Ho Al

=L R

e

PRTHRI I tHRARHEA S AT U5 3K

AT A AL AT — H G B B 0. 55%4F it . EE R THo
JIEWE

H=E X 0. 55%+ 244E K%

H A E BRI ) 2 4 4 1 78

E AT — H 4 55 15

BGE MR O UL, AT IR SIEE AR SRS AR — 5

5580, BafEIR A A 5 A LAE H A1 e E BIK P B AR REAT AN o ik
ENRE . RS HBONRTHUAE, S HIRGE . R AnkE, HEEEEA
FIBEATAZNS, WUR BB ASE, RS NI SR G B N W R A o

2. BEEHLE NMFEE o

ARFL G T PAL AT — H B BB 0. 10%IF A 2 it 5. 858 it

69



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ORI R

H=EX0. 10%~+ 244E K%}

H A% H RTHR 1) 4 55 7

E AT — H i 4 5= 15

BEELE NG HE, %A . BESIEE MR 5B S A —5
W 5580, BAfEIR A 5 A LAE H A e E K P AR AT A o il
MR RS HBONRTHU5E, S HIANGE . S AzhnklE, HEeE A
FIFEATRZNS, WURBIEARASE, N A I R AL S0 N W R il v

3. B

ARG A REES A B 55 2, C REES B R IR 55 9% .

AFEG R ENRSS P ALHT— H C RIES M B HE & T 1FE 1) 0. 35%4F St
&, MRS E IR

H=E X 0. 35%~+ 44E K%

H A C KBS e H RITH 185 5 IR 55 2%

E A C REEGHAT— H T iE

BGAE RS P H IR, 1% H ST RS IR AR 55 G H AL
— IS EEE, BAFER AN 5 A TAE H A IR T8 8 IR P BAREAT A . A
BPFE TR RS HEANRTHUI5E, SO HIRSRE . 3 Bhdnil)E, e
HNREHEATIRN, QR IBEE AT, SIS E R B ST N i vk

Bk . B TRAMRET REE 4—11 BB, FHRE e AR R
Mg, 1WA HSBIIN G, BESFEE ANFES M AT

= AFINHES TR 5 H

THI AT NFE ST -

B BB NAEESAEE N AR BAT BUR 58 2 JBAT 55 S 3 2 I ST Bl

B K

2 RGN GHEE N SIS ET M HIUR £ M T

FEEERD) AT
A AR AR DGV A v TR M 2 (8 DG E A BN BE 4 2l FH 11 T

ml}*

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

VU St I AL ) 39 T ) 22k < B

AN K G SHEMAR LA, 5 AR 7 A 5 1 3 AT AT LLANIINAR K = 3 52, (H
RAFIAR I P B 7 AR IR 7 AT A0S, A 5% 3 PRI IR 1 WSO e e, (EL AN UL
B VEWAH WA “ ML FEATEAR A S

Ty FEEBL

AT GIBERE I KA OB A, SLANAR S5 4% B B L VA RIIA
170 HeE P BER AORBIIL, B2k e @A A&, a8 B s oAb
G55 NA% I 2 SRS AR W A 9 e ARG

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F+AHS BE&ERETEE T
—. HESEUE
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
H AT 77 A

G (AR RE TR T

1. ES&EHANBESESEHRAN. B&TE BN TE (hEAR
SR EIIE 592 ) B 1) 43 V1T 5 55 BT B L i S T Uk A 35 4 P 47 2 D 25 e ik
et
2« SIS T B R A EM ST, IR S E AR,
3. BEEHANNNA R E PSS, JUERIESTEAN. B
B tH 55 P T 2 € ERLE BN Ao

1

=

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HH-Eia EerEEHE

- REESHE BHBENTS (L) GalEINE). (s BHEIME).
CR BN AR B BRI E ) (FEEEFD) S HAMA RN E . HHIEEEM K TAE B
PR IR E R ARG, AR AL BRHTILE
—. BERBESA
RIEEAE B S NOFERSE N ST AN, AEESMHRAE A
R I FE A N SR AR AT IR € I B AR IR A

o

\N\

AHE e A5 DR S5 N LRI Sk & 0 W A A 2 I ARA R s 4R Ae
TEAUAT R [ERIE B 2 B RE R 2 (5, IR ORIEPT IR 5 DR HSEE . MR TE |
SERENE L SRR RTIPEAD S AR

AT A B S5 N A AE P IR I S g I TR) DY, 9 BT 40 AR <1
S AT EE R 2 MUE SR A A E R CRURRAR “MUE it ™) R (fE
SIFETRED) PUE W IR Rl CRAR fai AR “RUE st 7)) S8 4isk, IR ORIE
G RH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
580

= ARIEEEAF BIEE S5 NIRRT RN EE R, A FIITN:

v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T

AR 20 B AR AR R K
RSB FE G BN R EIEE NEiH R e a B
BT E RN VENAHRE NH IR BE « ARG PE BErE PR S0
v PENER SRR H AT

VU I A R 45 S NR SO . IRIIN R AN SCCA Y, B4
5 B PR S5 NRLARAEA R ST N B — 2. ANFRISCARZ AR AR, A 3e
SCA N HE

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

\
h

» O‘I SN DJ \) —
7/

OE[ |

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI A5 B A

(—) BB UNH. (BeaR). EEBEI. e s

I (GEeaR) BAE (EEEFHD) JFARSTRA . L5KHR, Pk
S AEFA NKR 2 AT b BARRE R, Ui W2 77 il IR RF IR 55 20 S 3 13 B8
LR o (R 2 IR S

ANIE S A EVLIR IV NS IR S AR S S e e e ol AT
VLG . HRIRE [m] 22k SE Bt Heer it #7589
e MR A NRSEAE . (REER) A5, BRefumiiBnER
KA KA ), HEG I UTE = A TAEH P, 55 5 S S5 U0 B 6 3R
FERLSE Wl b5 Bt 53 U I H A S B AR, ReeE BN 2/ DR
—iRo FpAILBIEN, HEE AR e,

3. BEAUE T BUR A E FE ST AN G BNAE I G0 7 (R4S L is
PRI B SEE 3 P BB 55k RIEE S

Ay B dh BURMI B 2 3 S U I IR B0, T i s SR
R e MG R . (GEEaR) E%0n, e BRI S B R R
B, REEHANMIE=ATIEAN, BHEEr R, FE8RENE
PO 7 e < B A5 HTLAG) Xt B0 b P9 s i < it R LA A5 R A A AR TR,
S E N B DFET R — R IS ZOEEER, HESEERAAFE IS M
BORMBEEL

5. HemEfIFaTEIEEMN G, EeEHANARLGHHUER 3
AR e A U B O 1 < 2R el SR U B Pm It i Ak e i R PR A 5
BAERDEMT L, HREEMIREA T REHERU . e i ste
B B RN AU E I UCE BAEUE Mol b, Hrr ik 7 it TR ZEIE
FEFE G A AR DU IRl BCED MV I s B8 AN I FINER L S R BT E 1)
VOSBRI E Wk

(=) BemFiREsE

BB FN N i & 0 UK B 10 B AR S B G ) R e WU & A T AR
FARSF U MR H SR TR E.

(=) (FEeaR) ERad

B

>

I

i

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

kG BN B 4 A0 W A BRI S 2 B DA S (R K A O E A PRI RE 190
EEH (REeEFH) ERnE.

(M0 e EfE R

(GEeaRD) EMJG, EITIHTAER 0 B B E R RT, S AN
2 55 /DA A R RE IO ot B 8 — TR % SIS < AR 6 < L L AN B < i LR T
EIERE

(e aRD) ER0, EITIRTFER S 0 BT I BE LR 5, HaE AN
HAEAEE TR IFCH R H GBI E Rt . B g B BRI 0 B T )
PTR80S 0 0 3R T

BN AR T EEE R R — H IR H , AERE Rk 2 2
S RERNEE B Ja — 1 % 3 < 03 B 5 < A B0 (B AT i < 43 A0 3R THHAL

() T JBEE %

HeEHANIE (EeaF). HEUHPEE B B E D
WU RERIAS TR 2R R H S e[l 2%, IR ORIESCBE H REs £ 2 &
B LA Rty ) M X D) B R TR A JE PR

(73D Ze e IR, 02 e AR T 28 P IR S AR <
B E TR

REEHANMYEFELS R E=1HW, Jafilse it eF Lk, B
FER T SR RE Mt b, R IR SRR TE A 5 BB MUE R T L. S
JEAR TS R S5 ikl M S 2 A & (R NRSEAERESHE) M€ )2 1 I
HEPTH T

R E AN EAFLER L RN H N, gl e itk e, K
Hh S T B A Wt b, R R IR RS TR A T BRI E I T b

B NP EZRREA R 2 HlE 16 N TAEA W, it e s & =S,
R R S S RAERE Wl b, IR R S SR T A 5 A UE T .

(FEeERD) ERAL 2 DAR, TN LA E 2R
W BE AR

ARt T ST PN B R B R AT B A A B B I 2 B 20% 1
T, JofRBE A B0 AL A, R N 22/ I 2 78 i RS “ M Bt 3 ok

R

FER T (&

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRR oAt L EAE S TN R AT S RS IR R A b
WA TR Oy AR AT DL S AR G 1R RS, A FEIIE B 2 € IRF IR S T BR AT

B PN L 5 B < B A ot AN o 9 ot o 40 e B L B R DL S
TN PR 70 B 55 -

(B i i

A g R AR B, A RAG BIEE 55 N %€ i I i 1 45, JF
BRI E PR E M2 L

R ITAR B R ZE A, 2 Fi R B 2 O R A7 A\ o B 22 < 0 1 A1 8

A RS KR A

I B Hra N K= 1A T Sk e 1S I

2. (FEEEE) &b, E&EEH,

3. Bt giafrii. EE&GT

4. FHIEGEHA . EEEE N, EefHEiIci, eEnisaitins
55 s

5. T AR RSOV IPEEE G M HUEIC. &E. ESE
L, EeIE NRIR RSO G, . EREFHET;
6. FEEHN. REE NEESR. ET R AEATE;

B EHNRERA A2 I BB AR &8 PR S bR
PN

8. HE SR K oR AT 4 R 54

9. HEEHANNRMEENN, ReLBNESIEE N T 1RSI
TN R AAZ S

10\ AN FAAERIT 12 MPHWERTEE G022 it BEE AL
FGFEE NB ISR E T EEM 5 N e il 12 D H NS H
=t

1. P RIEGEHN S M. e FBE b5 I IRA B

12, FEGE NS mAE PN G R J R A L 55 A R AT N 2 5
BORATEUET] . ISEAL T, e tE A IR EITE IS N R T
M SSAHRAT N 52 B RAT AR RIS AR 5

o
>

gg{_
hus
i“

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13, BGEHNIZHEGM ™ LSRRG EIN . A8 N SITEREAR.
S bR ] N B 5 H A 5 DR 55 00 AR 10 A W AT R UE 25 B B 0 P 4 11T
77, B A B R ORIRAT Sy S I, E b I I 4 55 A HUE I BR A

- B S ICFE I

15, FESEHE., ERETE . HERS . PWoh. B 2 bR
HEL TR T 2R 9 R R AR AR

16, AF—REEG M B ETHI FE RRIZ RIS BUAHE A 70 2 F R

17, AEEIFIR/ PR, 1]

18 ARFHe < K Az EURIUNE [m] - 4 391 703

19, ARG P W 82 m] PR R e 2 FR O L JRE ] FR O

20 AFEE S AR RS [R] BT 45 52 8 [ FH 7 BIAE 2 S A IRE (Rl R

21\ AU Fe ik 4 v ) S [ S 18 2 R A s M 5 % 2 B ] A K S I

22, FEEEE KRB E M HLHIEEAT A5 H

23, BB GAAR A E

24 ARFEGHE BN 55 BB IR 55 5

25 Fe 415 BB EE 55 NANHTT REXT JE & AUHRF A AN B a8 B 5 AN
A 777 A T RS M) ) G A = Tl LI B 2 0 1 HA 0T

OO EEA

T (GEEGRD) FFEEIRA, AR AL A 30 B0 72 117 3 BIR AL T
ST RE S BE G A AU A 7 A R S M B S EREBUORE S, LA AT e 4
BWREA AR I, A A B8R S5 N N2 e B 24 57 B 69 B AT A P

L) FEEHEHRTA AR

FEE ARG MRS POE R HT, MRS P EIE R &R, I TUASE

(1) Be B AU IO AE B

FEGE RS E TR A . AR L A A S AR AN S ]
CREH S5 3O F 4 E B D52 Z 1B i, BRI BUR L #5150l #as i il
PR FR S, 78 53 487 [l it 5% 58 5 ] 52 4 Ak JXURS: PR s ) DA B 15 44 B
[R5 BF BOR AL B H AR5

(=) B R BB SRR RAE B

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bk BN LA B o o PR A T B R o rP R LR AT 1 B SRR SR A
B B SCHFUE S5 THAEL o5 i <0 B 77 1) L MR o2 300 PAY B ) 58 7 SR IE 7 W 4

Bk < PN NLAE S 4 T P A T R R FL R AT X B SCRAIE SR IR B S HF
UEF5 T AR o7 2 g9 B2 7 1 A AN 5 JUTR 3 T o 2 43 B 7 B9 R N HE PP 1
I 10 44 55 SCRFIESR A4 -

(=0 RGBT 2w I A A e E B

R E AN AEAR GRS A A AU 2 DS HW, £ E
UE M 2 JE B 1R TR GRS 2~ R R A F] B AR Bos . IR oo R 46

I
{J:? 4%

N O

it

(=) HERBBBIEI IR RE R

S NS AE T AR . AR L R R S R T AN S
(W XA 2 5 IGE AR 1R 28 5 AR S DL«

SuIPRCE Eie

TG ZALIB IR, R B BN DL 2 ARV S B I 7= 1 B /N 0] i < 7
IFEE I E B E RS o BeG I8 SN 2R i AR T 5 B RUE Mo b
HR i AR & SRR TR A B A E IR T L

(1) e RTHHE 2 R UEZ IS B

S < TN LA 2 4 AP A P I mh 9 e L RFAT BRI 52 BRAUE SR B8 i
S PRAEZF B o5 2k <0 B 7 1) LA 725 380 P B ) 70368 32 BR TIE 277 1 4

B < TN LA 3 4 2 P A T v 4R FL AT I IAEE A2 PRAIE S IR A0 iad 32 PR
VRS T AR o7 8 g 19 527 10 B A1 AN 5 S AR 32 T 4L o 2 <4 577 LA /N B I
HI 10 4438 52 FRAESR B 4

CF73) RS B N 3 B

B B H NN L AR SGE A RUE , A3 & & R RA & R
SRR E TN P T 78 = S e L IYN L E SN A e S SEY N/ 6= UNIANE <
AN G LA I S HNBOR R A S AT J IR A U8 AR Bl 1 0 o

(B HeBAE AT M IE B9k

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B BN AR A ity ARy L R R Al T A S T A SR U P O
B SESCE RS ATA S BRSO, BRI FF et OLE, JRear
7R BB AT P AT AR At 0T 32 < S AR KRS PR S DA A 75 45 B R B8 F b B 3
o

()N St AR AT LA 3 18] (1945 /2 48 R

AR S SHEMAR ALK, A RA5 B 45 L35 AR R IR A B & [H]
A S50 P AL RE BEAT A5 D90 R, T WA S 1 Y 5 VAL i) 7 2 XA

7w EE R 2 RS 2

N BRPEFSEH

B EEN B EE NN S E B E G, e LTI &
R E B R STE B B ERESS .

A5 B ST NI R E R, MR & T BRI SRR &G R
I N 25 s M DU SR L E
&

e

FE e RS EHHHEE R e i BRI R e AR
MREEEEITER. FE, JFriteE AT s il
BN IS IEE NN A RUE R P I R I E AR S AR .

B
ﬁ

i

FE BN G FBE N 21 17 o I M 2 < L7 05 8 PPN i Ak U B0 i ) ik
fE 8, FOREAHIAE SR ESE. R, 58, K.

SEHEN eI NRIGEFE N E RIS B4, Wl ER TR
B RFARMEA B B A R, ERIEA PR TTE . MRPEEE . At
EIEFHRE RN T, BERIHME BB ERS N R BAREORRB R4
R UE M ARG RLE « HTIA B B9 a0 445 SR M, 23 A NBE 5 1 7

HeFHN BEE NRIKIEENE B ERFRAE B, 38 nT LARYE % 2
FEHAM AN PGS, HEHMA BN AGE T HE N HERE L, JFE
FEA RS LA —E BN AN 22

NFEEAR B S5 N AT 1 A5 B B TR i R B I L

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MeALR, R HIE TARRA, TR R B DR 2] (R EFD) Z1bkE 10
Fo

B A5 BIER S A S B

WAL AL T G B R AT G, B BN L BT AR 42 A S
MAE R E B E& T EEN, &R, i,

J\S LT IR G OO, JE e BRI B N AT 745 B B % 5 5 A
PSEISY

L RAEFEAE RS

2« PIAFHASCHAB S SRS E BN I8 NLIE PP I &
B ME I 5

3. HNEMMUE . PEIER 2B (GEEEFD g HAEE.

i

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S+ /\E5 ML

. LN A S 2 1 SRR P AR S8 BE Y

MR G R RE B HLAF AL BB AR ARUNE (] H R I, AR5 fe KPR BE AR 2k
A AN RN, BRSNS SRETEANDE 2, SRR THImE
SRR LG, AT BMRIEE AR S 5 R 20 8 FTARBILA, To /s AT 2k 4
DA N K & o B BN 278 5 FH AR LA =5 H 30 [EIE 2 f 22 =] e fe
e FEIE B IR LA 25 5

R BB (1) Jon] 225 BG KT A FR IS B BOR 5 3 802 se it
EAFAE B RAHE LRI B (20 $LMER AT B H AT 250 IR E #E % ) 5 28t
FEPMEAAAE B R E VR BE 77 (3D AR P O A7 18 58 RN 1 (0 587

T AL S Y ] ) 2 s A 2

() Fe 0y AU H 1 5 ke [a]

Lo MASHLHI SRt s, g/ BENAS TR B AR IR 7 (0 R W T [ R A
LG AR NG R T8 BT e AR G A %Rk [e] B 4 F
R R

2. HEFEB AT A E H RSB HHE 50%0L ), 2 5REE A
PRI, 2 e BN 2 B e A, JF 53 52 2k < R WG [ PR B 22
SCATIE IR I

3 Jk g B NARVE DR AR U™ 3 B AT N AT 2k < 5 [F) 240 58 (R RE [T BSUR,
FEHRYE AR I AR D0 & HEA A R SR, LA SR T fem IS e 26 < BN AE AR G
NEHRE

F TR FH AN SATL A 2 11 S 38 g e [ P 7, < BN A 0 3 K ) B [
A SO BRI 2 J5 P AL 2 F S0 F) R R B, e 8 X 4%
BSR4 SRS A HH D RS

(=) HE i Eid

AR B S TR] 22 e B IUAR I ™ 40 BSAT SO B, AR I
P AR, MU A5 FH AT ) 2 A o AR P O B A4 R LA e ]
FRAMAERR IR SHIUAEIK - g r H YT M a8, RN AR 3 8 44 R in K
G REMAR RN E . e A MK P )5, R BOH AR @4 fr

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

) M AR

JA FNESHLERT Y H , 48 BRI IR S5 WU R S8R N A
L RE XY E 2 PR i NN IR BT QRE S S WNE )i v L TS

AR = B = e i S e, A B B NKEH MK - .

(=) B4R ol 4t

(S AL I e A ) A ) 3% T TR T AR F b R B Il G5 b 7 2 DL 32 48
M B 7 g FE e o e BN ANSAEMIAR I 7 vh BEAT B 78 9577 b B AR T AAM )
HA P FARAE

BN SRS YL RIE S SN, 3t ar R 5 BT 78 0 N R
BEULIE, G 5] AR T R AR

BB RN JFE I RS AEMIZEHLE] S S 20 D22 55 H N 5e o 480K P 4%
TR, RLR B P Bl M 52 R A v [EIE M 2 B (R T R4

QIR S N R

MEEALHI S 2 B B BN BL7E B 2B 5 B 3 i B8 7 9 R 2800 32
LK PRSP B P EAT 4 ), SR P T B R B R H AR
B SRS T 28 AN S TR H AR B — ISR P o BE 478 B8N RORERE 58 587 1
N— A, AR FIFL A B TCVERA E I E 7Y

(AL S e 1 ] A N K DA P s i B K, S AT A A B
UKL G [F) A7 22 MBS 7, AN T NS PR 2 F HEAT RS o AR P 1
SUMRE NG (ol THEND) BAE SR

(1) B9 H

(BT S S 1B) DK P 58 P AN B 9% o R T 8k
TR S U A HUE 1, DAAHNE BT ZR k. RS FAAS AL = AR
{OEASTNE aEE =S T Sk e S LY S

B4 N W] LUK S50 LI 7 A SR 1 2l FH A48 0K 7 5 7= vh 41 3¢, {HL R A
S PRI 7 0] B3

(75) B4 IUeas 4 i

BRI 1 ol e R /T e o s Y G AN [ 0
S HON AR AR P A0 AU AT ISR 70T o AR ) 4 B0 P P ik <5 [ £

~

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ezt 5 7> Fe 26K o

(B HEME R

1. HeEE R

T AS AL it 1 ) e e FE N NE 24 5 {2 40 S M AR F) 45 238 0 A0
RS Sl SR

2. EMRE

TMVARHIL 1 5t 1 ) 2 < R I T o ) 2 i 2 T ARCR U R B AR K P R 4T
Guiffil o DA AR AT S AL J R T b SR EEAT 35, B EANER T

(1) LRI /= B FE e ARRY . R PR, AR P por H AR AE B

(2) S IR T~ WIIR T fts

(3) R W IRk, Al AT NEEARE

(4) s AN RO E B A B RIS DL 5 A BRT R B A SR 1 B AR O
L oA 5555 B IR DU R A5 12

(5) RIARHERF € B/~ A B 1 R A D0 5 R R o2 B ) ] AR L EL B HE 225
DX )5 A9 B X T AR R 52 B e 2 A B A%, MRS B
XY E B 7 B AR BN S B0 A

(6) A REXS $5 5% 5 A ek A7 F RS 0 1) HA S 0 A R KB 473

3+ iyl

BB B ONAE R I AS AL L AL B AR B L 2% R MIARHLI LR R A Hopt mT
BES 5 8 2 R = A RS M) ) S 0 L B N R A i B 2 7

JE RO ASEATLER1 PO P 2 5 P 2 I 224 0475 5 P B B R R R o B 7 sl P AT
FAECTE DL X H BT B (B RS2 L XU P =5 B B

Ak B SE B A I 2 5 P I 2 B A R B AL LA RS AR 18] e 4 i
FURERF A NSRRI M3 R AR SR AR R o AL A1) S it 300 1)
A T P B 77 TGk — M 58 AL B AR I, L6 BN AE AR AL B A I S 4 4
WURE SR R AR I 23 5 o

O\ FyE 3™ b B s

B8 BN K2 ML Sty A AR 2 i A SR U, SREBURS R 5 9877 3 DAL
BEARIEET A S AR G B SAS R R R T. TEIR MIARIK 7 B 2

4&
St

i
g

ol

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR0 AR I, < TN OB IS m) AR P 0 BRE A N SCAS AR IS 40 %k
JS2 FRY I o
(JU) e &t
SN LE S LA 2 SN S, RS & GIEFRIE)D
PE B2 VIR 55 B EAT W E R IR LI TH R L, BRI
B B NN S AE S I ARALHI,, s g 557 U E AR R B IS A7 &
GIEFHE) FE R THIm 55 BT %l e W
B H NS LE B LS A AR H N, BEE T IEEHLE S H R
R 2SS BT R AR B ) H A G R R B R Ol A%
DU TR, AN S AR T BIAE B2 A, 1R 5 E

ST IS5 PR H 47 B A5 HEAT B THIN, SO0 35 S ) B - A M L il is 47
MR STAZEAFE R, PATE AR IR R EH TR .

UGN 7 B A e R IS, B NN S BRI 3 TR A (R AH DG
R, WHERF G CUEFRE) ME B2 TR 55 Foch AR P 34T S T 40 8 & T o
THE,

= ARER R ST AR FIAH SR E » Lo B33 51 VAR A s 8 R g
Ay MR SRR R B A A U A 5 A 5% PN S A BT B BE ), B SRVZ:
ARV B R U X AR B ) ey N AT i — B E ), B E A G SR
EN T — BT BATIE SRR 5, EXT 8 3 BURF AT R 28 76 S5 AN R 5200 1Y)
RIS, W EREN AR > WA BT B M. ARERN S, BF AR mh e A

=

of

_

St
4_&}

Wo

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FHAES REER

AR GBI TUETF N, BeiE S BOVIETF s S N == A s . 3
SARTE T BRI 2 IS =38, 2 E N AR, BB AR . AR
[r5s RAFEERAA RN RIS R, SRR T X
BN,

s IR

UEZF T3 i 52 B SRR R A2, B0 el AT At = AR KR, 32
AL

I BORRE . BIEZCEMBOR (bt MEBGE . MBEGK. TIEEE. hiX
RIEBREE) KA, SEOT sl M A2 XU .

2. U MR, BEE L THEAT RN, IR T I i KT B
FIEAR A . AR T, Wat /K- P 2k, AT Az XU .

3 AR PRE . fl iR AR 1 s & T BOIESF 37 A A R (1223
AR BRI GUOF RS AU e 3, 203G Al R R BT AR, 8 i X
PSR T e BACEE T T AR, 51k s KT AR

4, TEBTAKRARSE . WER AR AE TR, S T ks it v]
SIE B IKHRT AT R < B ) PRI A

B FFBLBEMUS o P XU S i 1A 3T At [ e WA o B A RN 4
L R, X S AR TR R U A RS CRIRR U ) B .

v AFEE RV WS
(—) A NEATEE, EREGFRAMZERRIRNH, HAHE
HrHHER T MALTT, ReaRBENEE, Tl ARSI AR E L

HAR M AP R N K2 107 AEEE 2 Joi I 3R R A e e 2 R
FERAEARA, EIRZIEMEIOE  EoEibsE, WA SE G n] DL S fa I A 200
AR B [ 2 R BRAT o 58 2 e T W e < 5 [ T RE 2% LB AN B 0 1R XL
552 o

(=) RIS B EESMAREE NRMRA IR REeEnHiRa ANFFE NS
1 2 e Oy B o JEL P AT I ROA — 5, FE S R RFAT JYIBIR P9 2% 03 5 < 3 00 AN ] R ] i e
el o DR P <o 0 BT AT N T Wi 6 o R AT ST PR P A B B [ 35 < 3 0D XU

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) ABEEBBURRE dhF el BE 5 1 XS

Ly UEZR 2 m R 2 ] i 43 B8 XL

ANH G BB B ARIE SR A R A A F 7, TSR A m o 7] 5%
DT RATINAZ 5y, HIRMIBR A R B, BRI E KA B 25 AT
FARAE F A B B 3 KL [0 5 B AR LB N, 2B R PTIR, ASdk &)
BETCISE A LS 2 R R A w527, b b n] e 2 2 (e s R AN R i
AR -

2 BEPSCHFUE SRR BT R

AT G IR BT B AR B 7 SCHRFIIE S, B 7 SCHFUE IR A AE — 58 145 T XUBSE
FF AR TR R FERTEEAT AR« A R AR, UL P R4S A4
(AR RAS R 2 B4 2

SNNESEi el g a9 Y 53

A BB EAUNG, EEUNIH I R BONE W S, B
JRORE 55 ) BT PESEAFAE o HL KU 3 AT P oM 5 5 50 Ji DR 3 ol ) T 1 A XU
FH % WL D] 25 R IBOSR DR 3R AR AT 51 ARSI R 0 XU« R T 3 R % e sl 2 DA R 5 2 1
TRBIE PARSE « FH 52 5 il AN 56 38 110 51 1 1) FEEAME DU A B B3R 28 g il e e A
RARIE R BAR R GRS

4y BBHAE FATAE dh XU

15 FIATZE A P 58 T BE I I AT 2k XURGE « A IXURS: B At e 30 XS

TV RS 2 48 (5 FHATAE Al 58 By B ik ad R v, RJGIR R 3058 5 0 F- 5058 5
XFHED, T EUE LR DA BN R AR B XU o

fAT ARG FRAE AR AT A S A BN, AN T2 ) T S B2t 6
BEHLR AT BE HH B2 IR OUAS BB BT B < 55 FIUYTA A2 — € R 22, AT
AR FH AT AR ol 25 B XU

R B0 U A2 H 3 B AL BRI 52 OR 37 i 73 T2 AR 2 8 15 0 BRI A A B Y
AR 51 AR AT 2R i 58 20 0 A Bl AR XU

5+ WEIBCIE AR ISR AR B XU

AH G BB VL A OB bR B, SISO R A
BEGEARA S T I B LA S AZ 5 U 55 22 Sl R A A KRS, 7T e ik <R oK

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARSI B35 K o

6. FFIEREIERBER KUK

AT AT I BAF SRR AL, 2 i E P B2 BT SR UE A B AP L R HIE S A D5
ZNFM , A7 FE UL A BEAM AL AR O USR] e B 12 B ] 45 Jl A AR 25 < 1A XU

= IR KRS Pl A Al P XU A

() Feg . B2

AN < P FR U O [ 2 R LA 55 i B 5 i < 0 1 R M 5 e [ 7 Y

(2D AREGUHBT T AT R B B sl I KRS A

ANHe G IR BT T EONUESR A 5 BT« 4 [ ARAT (8] 6577 T 3 S5 s PR 1Y
MVETAZ 5y B, T ER BN GO A REFmahte e TR (s E KA
7 B RIBCEE . B MIE Mg TRE, [RIN AL G 0 st i 5 A 4T
MEAIASTZ 5 T ARAT TR B B AUARFAIE , R G VAL AE IR T I3 8 N A S g i s 1k
PR

(=) BEAE RN st xS B 1 it

MRS NI E AU TR, AR GE AN IRE, FERETEAN
PR — 205, Kedz 2 At st v U PR G IRE [ FR i AT I R R, DARE
W TERS, RIS M ERA AN AE, SR EART

1. SEIS 02 R (] B 5

2 HE RS A B

3 HEZE SO [ K

4 R EIE S 2 DA AT A A e

FARTE I, TEIAE S U B S 0 A0 HH O S5 RE (] 7 2 e 00 ] 1
T AR BT 37 AR AR

CPYD S 2 FH I sh P RS i 2R T 18 « R B 35058 3 A L 2

HeEHAR SRETE NN, EREEERI L TPXRSHETET,
REGEHAE M R I & S R 2008, SREis AR al e XS B TR, O m]
THAEHHTE R R, R e T T 2 a8 BN sl PR XU 8 B R A B I, 6
FEEAR T

1. SES) 2R EUARIEE ] F 37

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FLAE I, VEWAEZE UL “ B A0 FR I 5 e [m 7 B < EAURE [ 17
I AL ER T AR O 25

2 B 152 [ H A B 2 S A T [ T

IR B, PR SE UL T BRSO R R ] E T BT
(5] B8 AE 2% AL R R I T HRIAE DR 9 25

3. HiFEEEANE

REE B G AT A SR B HE 50% A B, &SRS AV
W, FEEE BN B B Al E, P RIUE 5% SO IRE [R5 T Bl 8 5 e 52 Ak 4
U R [ 1 335 PR 5

4. $EE M

AR G 2 A KA R ) S [R5 I, i 4 3\ AT LR A2 30 e A AL LA
BA ORI A B 1 AT o Ak Kb B2 T ) 5 450 A S 0 A DR DA % M
I BRI B RE -

B St LS AL

FIR AR, VEATEZLU A OS] AT DG A 2

ARG I RGN, AL 4 T RETCIE S i 2 BT 15T 3 (R ] ER O
5 % S D [ R T P BT [V, ] 8 G 50T T e 8 o 43 0 2 T [ ) A

I/ e L AR

MENE R R IR FIES T S EA R, FEUEHARIGE . KA R
TRV o YL M XSG I A 56 B G PE P TBO  H I EL AU [, BUEV A 2 W I 4
JSEASFIRE [R] 32 AST BT 5 S50 AU

Fiv BRAE R

B KU FE B G (R AR, DR P9 A E SR B N R PR 3R Ui AR
2R A5 B S A AR A5 5 U AR, flan, FBGERIAL 5 Sl RVE. 225
ik, 1T RGUHESE R .

7N~ B

RS E WIS BT RR T, BB AN TR Bt & BT Bk m
SRR, G R A B G U T 3ARNIE 25 T 3 W AN HE B . SREUAE 2
A BORBE IR, WAL IS K

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

L. AR
E AR T S B H OB R R, R E R R RE, B R
B4 B R RHE B R -
AR 7782y 12 s
WABGH. ERBLSS A RME 20161140 5 (O T B4
B S5 S M B BOR @ ) SEDUZHE . “ BT e B I R Hh R A s (
RIBAT N, DLBTE B BN ER AN .. 7 BT RS SR P ESEHEAN
B P AEFE = s B I R R AR IR, A G ia B AR R TR B (A
BT, K E AR AR N AR I ARG BE P R S A, BRI SS ML ORI A
& B NI E RN AT OB LS5, DR AT e BG4k A NI 5t
Tt o AR
VAR =D SEENTES K i o
MARKEG A AL, SEREMILEALHIATED, (480K P 4 200K 45 1E 4 55 %
RIS RBAE, FEATFIPERE . MR A . BRIREE U5 7= (7R B (A 2 AN
T 1, e AR DN At B AN E PR 9T HAA AT RECRIRAS T 55 A A AL IS £ R
TR PEIIMGAE, FE SR AREA A\ T RS BG4 % o
. HE XU
L. (EFF AT SRR BB THIMIURR RS, Qi v Fix i
e 4 T R 23 THT I — LS AREIR 1 IR
2 BRI Z =AM, ik SRR A 5= A A XU
3. PGS PR R IMTERI BE . N ARCA . P4l g ar S5 5 TH A
T 7 A ) AR 5
A RNKAR T4 0 R, NS 5 BRVEAT S 7= 2R AU
5y NF A ENV S5 N G 3 4 2 B A T R P AR 1 KU 5
6. HRF . HRRFLEARTHA W FBEE ST MR, PmAEERaiK
-, AT SR ARG
T HABRE MRS .
+—.
1. BRERE A S, A TR R

5 7 O 3R

it
I
=

.

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

2. ARl EEERANEHAG A RE, EeEEAAGERIEE
AR %A

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BT s ERESFNRE. KIESESUTHER

= (FEeEFE) MERE
1y AR R 5 [ SR AR e B, 5 5 [ 20 58 et g A ARE A AR
S RVOBEE I, BA TS0 AR AR R BGEE . X R E
A 15 [ 20 € WG S i B A AR 2 R UGE I 1S T0, b 2 458 BN
EIENFABELEEIF S, IHRPEIERS %X,
2. RF (e G R IS MHEA AR R FIEE 2 %%
R R EE 2 HAER, BRI RUGEEE N A
i (EEERED) M&IEHEH
AN 1, KBITHRERE, (EEqF) MEHZIE:
1. AR N K& e &1L
2 BEEHA. BEEfEE NRTTAL, £6 MPHNKARESERN. B
e IUE NI,
3. (FEeHFD) LR HAEE,
4 AHSRVEARE RN A [RHIE 1 2 I E R A 175 20
= BEWHEE
FEWMrEHE/ N B (EEEH) ZIEFHZ HE 30 M T/AERN
AL W PG BN, B BN AL R 0 77 1 S /N AL A v R 2 )
BT R
2. fERGMFBER/INAEE R M 20, BeE AR I8 NNI%
M (RS D) AFEE PR E 4k 22 AT ORI I G I 7= 22 2 R 37
3v HEWFHRE/ANAAM: REMFEE/ NN A RS EHEA . RE
BN A (e NRIEA EESRE) MUE RN THIm . A LR A AR 2
TRE RN AL W™ IR SN AT DLBS YL 2 AR B
S PHEE/ANARTT: SRR N ST RS R E | T
iy ARBAD L. Hee PN T DARVE AT D B ISR S
AN
(1) (GEEEF) ZIEHE NN, dEeMPEE NS — g5k
(2) X E: g W= BT 55 2EAT Tl EATR A

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) of H 4 WA 7= HEAT Al AE AN AR I

(4) e HMR S

(5) WEAETHIMEE 55 Bk i AR S BEAT AR vk, ISR = 55 Fion i 5
et Hh B R LA

(6) KBRS M EIE 2 &RIFAE

(7D XFHE e R R 7247 70 e«

6. FEEW BRI 6 NH, (ARAIE S FreiE g7 1R s 52 2 R
MANBE SN AR T, I S PR AR N IAE

. JEHE A

TE o P H B W 70 SN AE AT B 0 P i O R P R AE TR A
WA, TEA S RS S SN AN AT TR R I b AT

Tiv B LR AR B 4D

IR B G W P IE B M BT 5 W BRI 7738 S5 10 A A A B 7 B Ak 4
W= B R LM RBFONB IS5 E, SN IRA NRFa 14
LB HEAT 43 B

S FHBER A S

THES AR A CE RIS A s BEM =G RG2S (hieA
PSRN EIE F52320) B E 22 VT 9345 BT o 1F 3 B AR = 25 Bt R L 5 4
B EHIE I 22 8 I A o 2B M P IE A TS 7= i AR S o BRI 2 %
ZJ5 5 AN TAEH N B RGP E BANHIEAT AT, FE 7= 1 /N R i A
G G AERE Wl b, IR IR R A S S HIERE T L.

5 T 7= i SR T B ST AR IR DR AT

BE G0 P38 M A SRS B B S AEE NARAF 20 DA E, VEEEREUE

BRI 36 L E BRI E o

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B8 ZESRANATHE

—. EENFRFEAN. ZEBHEANESTHEANNF. X%
(—) FEEEHNIBFI S L%
VRAE (GEEE). GBEINEY KHARA XHE, a8 H NRECH a8

EHAIR T

(1) RIEFFEE T 4

(2) B (FEeEE) A%z B, WEEgEim (EeaF) i
T HE S

(3) WKHE (A )Y WSCHURE &/ B 2 L R iR v w1 e it
1 HoAth 98 <

(4) BEHEEAT

(5) e AR S MEFA AN K2

(6) ks (GEEEF) MARIERINE RERSIEEN, MRS
NI S T (4B [F)) B 5 SRR, 87 52 41 o I M o R At J 31T,
IR B B i R A 3 G BB 3 (R B

(D) (EEESHEE NHHAT, IRAFESIE A,

(8) HFE. FHIESHIEHN, XS SN IIAH AT AT B A4k
M

(9) AT BRZFEH A AT A 55 AR N LR HAT 2 £ B0 WA 0 B A 3 il 55
IR (FEEEFD) HEr s,

(10> Wl CGEEE D) A R E dere F e 1970l 7 5

(1) 78 (FEGEF) LERTEE N, 4022, B [n] 55 i

pit

(12) PR BEENE R 4 (R S0 3 58 A AT AR AR BRI, k4 (17
G AT A6 R e 4 VA 7= B80T UE 27 i AR RO BUR

(13) {EVERZEMAVFRIATIR T, G RN R IRy S AT Rl Bt ;

(14) DLEEGE B4 X, AREREES AR NIF af AT R AR B
St HARVE AT s

(15) 8. HHARITESAT. 2THITESAT. IR/ 2 L R s A

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

He G SRR S5 I ARG

(16) TERFEA R IR T, ST FREA A, Hl.
AN £ = ek TGS 4 A0 I E Sl B u ke A WU P

(17D AEEERL L EE R 2 e AT (e TR 2958 1 HARBUR] .

2« M5 (FEEE). CBEINE) LHAMA SME, HEEE AR LS
HAR T

(D) RIEFFET G, FPIRE ZHEE h ERIE I 25 A€ M AL AR 703
HEMmPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (FEEEFE) AR T, LORsSER . #8052 H
7=

(4) & R HA RN R BHAT SR 0T, ek, DhEltk
(148 0y sV BAE (E 5L 4 0 7

(5) FESLARAT NI SGARE] . s SRR . 0558 B Jx N R PS5 I
DRAIE FT 7 B 10 5 < 0 7™ AR i 4 A7 TN (0 DA 72 A BT, 56 i 8 B 1) AS [ 3 46 43l
L, i, TR

(6) FRAkHE (FEEIEY). (FEEAFD) KHAA SSHE Fb, AR S0 7=
NE AT = NI, AERLE = N a7

(7)) WIEHZILGFEE N B

(8) RIUE & B FE AL THEEFE S BUA TG FRIE L B2 [m] A48 A A 1)
JNERFE (BB R SR SUAF I E , #0 RE T RF A 3 1 EE R,
T 58 F A AR ) R[] FR A 4% 5

(9) AT HE G 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(1) R (FEEE) (RS E ) RHAMAG HE, BATE BHEE &
e L5

(12) PRSP HE B ML R, ANVt EE BE G 4Bt vh- R 08 R 55 o B (410
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
Al N, T AR SN L ) SR AR K R A

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(13) 4% (FEEEF) MLEER et i 5, KN RS e HiRa
NG P <A ok 5

(14) 4ZANE ZF I 5L BT, JCNF 0 S A TR (Rl It

(15) Wt (Fgik). (FEeaRE) LHEALA M E A RS M HTR A AKX
REECEHREITLE N BEMPRFA NMOEAEEE NI AR,

(16 1% INRE ORAF I W 7 BD S5 5 I = VH MO . R s LAl AT
KBURL 20 F AL, AR R E U 53 A I E i AL E 5

C17) P i 22 ) B e B0 B8 SR LA A OO s BORHE RUE I TR A IR HL
TRUESR U3 B4R I (BE & TF)) HUE RIS TR A5 30, Bl A A B 2] 5 5 < R (Y
NIFBORL, SO G B RAS U261 M A BT R BRI R B

(18) HLIFZMEE M IEE/ N, Z 5V HRE . HEL. .
AR AN 53T 5

(19) TR ISR B B UIE B S B I, SR o5 EIE
FFE R ETEE A

(20) B (G TRD) FHEE M P8R B % 2 e nwRa NGk
PRI, B AR A DA, A DT AN R IR AR 1 G B

(21) W ERESIE NEEENA (GEE&E ) M BT H O X%, 5
SIE AN (GEeER) EREEEM RN, JEeE B AN e E
N2 [ 2 e R NI £

(22) L4 K S8 258 = J7 AL BRI, B2 2406 3 =5 Ab BRAT OG5k
B AT AR THE;

(23) DAL BB NAL SC, AREE G A 8 A A 24T (8 R A BUR B S ft
MEHAT 5

(24) FGEHNAFEMRREEBE PSR EREMT, GEEER) Ak
R BN KIS N, K QSR BT S I INTHARAT R A7 R
B BiR) R ENE AR 30 H NBIGEEINEA;

(25) PUTAERIIIEE M B N R KR

(26) FEANLIRAFIE B FF A N4 M

(27) AR ERE N 2 BUE AT (GG R) 2% i HAb 55 .

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) HeEFE NRIBUR S LS5

Lo MREE (FEEiR) . GafFink) kMg oome, et AP e
AR T

(1) B (FEEEF) LR HE, HEAENN (EeaF) ME %4
TR HE B 7

(2) M (REEFD) LEREHETTE P CUAHNE I E B E B9t
AR 3% 5

(3) MBHEEHANAIL SRR, xR EEANGE R (3
EE D) K EFGEAEMAT Y, XSG oAl 23N RR] 283G R KR R
T, N IR 2 TR s B i R 2 e I B (R 2 5

(4) MRAEAR TN, SN EIF R BRI« IEZRIK . BRI P 2 8%
TR, R pEESE . WO 5 B aiE i

(5) RWAITTEHHAELEMTFAEARE;

(6) {EHGEHNEHNS, EXFHIEEEHAN,

(7)) VEREER S P BRI S FUE A (FEEa R 2958 B AR .

2. MR (iR CafFiNE) KHAMAIME, HEEFTE NS EiE
EAIRT

(1) LSS S B 5T R MR AT O 2% e R Bk W 77

(2) BOLLTIHEITERT], HAMNGERIEWIR T, B 2.
SR ABRETE WS LRNG, StEeM e HH;

(3) LIRS M SR W55 8 B R NS A
B ORIE B I 77 1 22 4, DRIEFRFEE 3L G M 53308 N B AW LA
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
PRUEA FISE G 2 AR BB BRIk WOPHO S5 07 AR B AT,

(4 Brpfdl (GEEiE). (EeaF) KHAA RIES, AR R
PPN E RS = NRBON 28, AR ERIEH = NI R G,

(5) R AR BRI BT 0 5 G R KA [F] S R AEIE:

(6) HZHE T RIS~ TR SR UEZRIK P . BRI P 48 550 5% T e K
SR (GEEEFED) MAE, RIEREEEBEANNRERS, ANAEEE. &

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FIHEH

(D PRFEEEIALE, B (EEih). (EEaF) KHMA M Ra
WESL, TERESAE B AR T RS, DS SR, &b RSN
Bl o 1) LR AR R R A

(8) B HARSEHNITHWELSYME. E&0airE. Eaen
BRI B R A%

(9) FP 5 EGHEE 5 E B0 RIS BB R I

(10) W EEGW 5 2it sy . FREME . R s AE RS H AR, ¥
W 4 5 B NAE 4% S5 T (WIS /R R S Tk 1 (CRE 5 ) IRE AT ik
HEEHNARPAT (GEEEFD HUEMWATH, ER 210 HE S B N2 AR
T R i

(1D RAFREFEEWSHBINCETE WM. IRBR AL TTRL 20 4£LL

b BEERE RN B I 53 E I R

(12) IFE I N BB IO A BRSO IR A et B 5 AN

(13) FH5E HIVERH DI 5 55 B 47 AR NS s

(14 PR FE 0 PN O 2 BT O 1) 8 < B A7 N ST A < Wi s A
2 [ T3 5

(15) fKk# (HFEEIE). (FEEARD LHAAE M, HAEESHTREA
KRB GRS FES AR AR H RS M ARA AR

(16) FZHRVEEEIUR (GG TR MR0E B S T M s 1k

(17 ZMBEEWFER/ANA, 2 5GP IRE . IBEL . A2
43 E;

C18) THI I AR5 Y AR B W Ak B S =, b 4 2 v I M 2
AP S PN

(19 HiER (FEEEFED) PEEEEW = HURR, SR EE T, HE
FAEAN R AR AT 1 4 ok«

(20) FHl e B R 4 H N Fi R (B4 & 1R e JBAT B 2 X

SEMARER (GEEEF) ERIESM PR, RONES RGN

2 v B 4 B N JBA

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(21D AT AR 3 BTRFA AR 2 IR

(22) JRBHEI LA BRIE M 2 M€ AT (e FD) 205 i Al 55 -

(=) FE MR NFIBCRIA 5%

FEGAR TR R AT SR SR B AT 9 RIS (< TR ) AR RT3 32
LG RHE BRYE (Eea ) BUFEE G, B SONASIE &0 Bt A AR (5
EEFED)MZHFEN, AEEABRAARRE SRS B0 AR ANMED (5
EEF) HBFEANIFAUE (GEEEF) A5 & usE 7y b 2

FRIEEEIL A e A & & R A AL, [ IO En e n A a
RIS G2 aE. Ak A FEEEMHS C RIESHHH T2 M HHER A
[Al, J2 i 7 BC R A L e 2 550 B0 (1300 A 2 < 0 77 70 B RO B8CRE R mT REAT P
AT

Lo MR (k). GafFpk) KA RME, EehBirra NP
BFFEART

(1) 7 FE W2 ;

(2) 257 WiE5 R KRR S

(3) MRIRHE AL B FHR I [0l FL AT ) 2 1 315

(A IR E R AT R AR N K2 B0E SR e AR A K2

(5) W EE RIRMR LR EMHFRAAKS, NREEMHFRATAKRE
BT R RAL

(6) B ul & R il A TH R i) 2 15 S Bk

() B S G NH THE

(8) MILGEEN, HEEHEN. H&RF VIR EHEE KT K
AR R VA BT

(9) AN P EE R 2 ME A R a D) 205E K HARBOM .

2« MRHE (R, CafFINE) KHEAMARME, HEEhBHFRHA A5
BFEEART

(D) NH BT (GEEERD . #1550 4555 B0k S

(2) TR B e i, T RE S SKREST, 3B 5t
e, B EMHSERE RS, BAT ARG

0

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) RUEFEESAE B, KEHAT BRI FEAT L5

(4) ZZANEELANE . HIERTUSE LR (A TH) Frfle i 2k

(5) FEHFFENRESHEEEN, AKEEETHEE (EEEF) ZIEK
A PRI

(6) NMEATATH B4 LM (LG MFEN SIS

(T) PATHE R HE AR R A AR I

(8) IRIETEHESAE Zy i A5 v RIATAR] Ji R R AR AU AS 244970

(9) KEESIRE T FA NGRSO T 34, REEHMEE
14 536 L R BR A

(10) JHEFHREEHA . HENFI BN 5 Bl 55K

(11D VEEHER S EHIE b 2 8 A (R4 TR 2958 I HAh L5

. BENTRAEARSBE. WERRIEFAHN

BEEMIRE AR mES MR N, EESRHRE A& 2R
RABRKREESBEFA NHE S VOFR R ARG IS M PRA N KA EAL
FUE LI o BRVEENEI A e B IE & & [/ A 28 oh, S M BEA N
¥ [R)— S A — L AR B0 A P S5 A AL

(—) BIFHEH

I BRZEEEM A h EIE R S R A (GEEEF) BELEN, HHl
BREIE AR 1, FYETF RSN HRA A KRS

(1) #ik (EEEFD;

(2) FHIESEIN;

(3) 5

(4) FRFEEIa1E 7 3

(5) if#

(6) AFFEIE4EH

(1) AEGHH

(8) AFEHFE L%

(9) BTREMEHRA NKRSFET

(10) F:=EE NS SIEE NERAF IS HERFE RS

g
o
s
H
o

13'
>~

s
>
il
[
'
it
K>
i
i
=
o
=
=
=1
B
2
=i
g
i)
o
o
3R
ot
4

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(11) BPhoAHFE AR S BMH 1050 E (5 10%) EEMFIE a0
BREA N (DUEEEE T AUEIHRBCY H B S A A0HE, FED Bt —H 545
TERAFF RS AR BRFA N K22

(12) X4 AR 243 NBORIFN 55 7 Az H R R M ) HAth 2 01

(13) VEEEH. (SR sih EUE 20 10 3 bR H TF 2 40 400
R N R HIT

2 TEVEHERIE A (FEEG ) 2952 1036 B Py B0 BiRea AR5
TeTBEARIFET FHTHE N, DUN SO0 AT 5L 6 B AL S0 A 5 i ok,
ANHA TR EFEE N K2

(1) PR EMR% T,

(2) EAEE SR 0 ) ik 4 2 FH AR UACEL

(3) VRBEAKEL G (0 A 9 3 . AR IR o] 9 2 Bl AR B i 9 7 2

(4) BRIAHRLFEEE IR AR S TR 20 (B4 1R BT B0

(5) XF (FEEAFY MBSO B4 i B A N\ F 55 T8 S5 AR 7 m 5%
AW e (BEEERD 5 NBUR L5 K R R AE AR

(6) FeEHAN. EeTilhl. RemBEyIRBaCHN, BE. 5
Heo BB G EBRGE HAEE . B SSH ,
(7) FE e H B 55 BUIR 555

(8) GBI/ AR B, B BE A AR B ) STk SR

(9) AR & L A FE v

(10D i REHE el 1) 7 B SR U A SZ A 5 3K

(11 FZ MR EEAN (& D) MUEAT ARG mARa AR i3
s

=) mWHABEANK AT

1. BREAEME S (Fea D) AELQEN, Eehiifra ARehik
SEEANALE:

2. HEEEHEANRIEIE AEBAREH LN, hEEETE NHE;

3+ HEFLE NANT LB RGN ARSH, N FEEEEA
IR HEE AN BRI HilE 10 HNBuE 25 A4,

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FFEASI S A A E N e E BB HEEN, N E R R E Z HE 60
HAN AT ReEEANRENASE, B8 NIV LEATTR, N2hE
SAEANAITASE, JFEHEBmREZ HEE 60 HN AR5 REeE AN,
REEHAN S A

4. RRFEE AT 10%LL E CF 10%) B9 EAn B A Nl 7] — S5 70015 1 25K
HAIT R M A N KR, N2 e BNSR H F iR . e AN H
WS HES 10 H P HRE &S A5, JFA5I & K13 H PR ik 4 0 Ay
ANMCEMBEITE N B E BN RE AN, M2 E HHEAS R E 2 Hi 60
HAW AT REEEANREAHE, AREEHB 100 £ G 10%) e h
WA NPV L E AT, N AR TE AR iR a8 A
AR R HE 10 HARER S A5, JFm & e h il a0
WA NMURMBEEEEN; RetE ANRE /SN, MYE HRBmREZH
60 HAN AT, Ik EHA, HEEEHAN GRS,

5. ARREEEMAN 10%LL E (55 10%) 13S0 s A At Al — HIER AT
BGMAETAE NRe, MAGEHA . FEETE NHAHER, P& R
FE O 10%Lh b (5 10%) RS AT AR ET A5, JF2/D45H 30 H
WP ENEE 2% R e mERA MR BT ARSI AR, e
EHN, BB ANARE, MIHE. TG

6. FEEM AT NS W AN SRS E ST 20 E L sl J7 AL
$EILH

(=) HAITFBMAEA N KBS RN [a] . @R N @R

1. AIFREMARAG AR, AEANT2WAIE 30 H, AMEEN 2
o BEEMBHFFA N KRN EDHP LN A A

(1) 2 HTTHII T R A2 OB

(2) SVCNEH BN HED SR P R T

(3) AR RS HEA AR ZE SR N EidH;

(4) HEREFCEPR N EZER (BRHREARTAAEN G4, REBERANA
FAT HOVIBRAE )« S N [E] A A5

(5) =FHH IR AR NI LKA AL

Bk
I

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) 2 13 6 ZIHE £ ¥ SCA R 25U AT 1) T 48

(7) 5N T EEd A HoAh I

2 SRHCEIF 2277 I FATRIIE LT, W H N PUEAE 2 UOE A
H 1 B AR IRCRE A B A N R 2 PR U BRI TR 7 20, BB A UERLOG S LIk
FITRABERN . R W o 32 b TR AR 2

3v MALNARESEEN, TR AT BIHIEAEESTE N e S0 %
PR LT B AT I s I H NN EESATE N, TR 5 47 15 1 A G A
FIHE E H AN R R T AT IR W HEN NS m AR N, R AT
1 T I A B R N RS AT N B 5 T s %o R e I B AT . e
BN SRS N AIRAR TS P WL TH SR T M B, AN S M R e I,
RIThEE8077 .

(V) Fed Ak f A 2 77 2

B G AERFE NRS B I )T 277 3, @ WIT 277 NEWE AL I
B R AT KB I, WA NS B ENE .

B ARG AN H R B DR R R R TUE Rk
R, DI T 23 0 e 5 B NN G55 N AU R 1 51 6 35 447 A
AAKRS, HEEIHNSBIEESTE ANIRRKRINER, DEmERST ). 5T
SR R DL 2R AR, ] DUBEAT B A AR AN K 23 WA

(D) 3R HHESWEFEA SR, ZFEH S SUEE H B NEIEA
R B A AN FEUE S B N AR SRR R FRIE I A e A, (R
[ ANox OB AIE , I BREE S 4 0 RIS 2 448 B REA I B d vkl
GEESR

(2) Zhnt, LR F| 23 HR TERGE B H R 22 S AU FEIE SR,
A SN FA D> FAESER G BFICHESMBEN 2 — (2
—). HHSHEIEN G HRRIA BN ESRED T ARESEN S S0 H 3
G 2 —, HENTT AR JE A 5 LG 0 BUREA A R 2 B IR R 1) 3
MRS 6 ANHBAA, #iE e B IR A AR S AR AR R
FERE SN PFRA N KRS BB R G Bl BRI B RS0 8 RN A D T
AREEGAER G I H RS BB =0 — (=702 ).

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2. WIIT&. BT RIS A MR H G RS T 5= LS i
B 2 2 5 B I HAR 7 2O R sl H AR IS 2 A8 N FRE ik . JE
W2 N2 AT 7 ABOR 2 24 25 3 ) Bt 0y s AT R v

FE I AF A LR 264, 38 IR0 2 05 S A 24

(D) WHENG (REGF) LM BOEAE, £ 2 N T/EHNE
NIV EPS N EVAF

(2) AENZIEGE R EERESTTEN (WRESTEANEEN,
WA EEFND B E M D R W AT R T I . ARSI
BN AEREETE NVHEN, MOVREEH D MAUENLRIEE M
VOB AR E 197 S S AR A NR R BB N e B AL
HEIANS IR PRI, ANFENR R 15

(3) ANEZH AR R RSB NACR T R R IR, a0 B
A NFTHREA S0 AN TEM G L H RSB M =0 — (8202
)y AANEREHERRE WA AR HBR R E WS HFa AP
FrA 3RS AUN TER G S0 H RS S M A =0 —, HENTUER A %
IS AR WA N KR HIFREIA) 3 S H UGS 6 S H AR, #t g B i3 T
WARIEEMHIFFANKS . EFr ARNEEMIFFAARSNYTRER =12
—ULE (F=02Z ) EEmBnfra N BT R R R e AU AR A
TR

(4) k% (3) T B H R R R A3 & 0 B N B FBAER A
YRR s WAREEN RN SR A A5 A 2 i WU AR AIE L 230 HaR s I
AREN S BB N R 2 5 U FEUIE 2 4T AN AR R SR R AT AT
BRI (FEeER) MayGaEMBME, H5EEEICHIC R

3VAEVAHHE A B HLOR SR VF IR DL T, ZE S i B A AR 2 T I X 2%
HL U AT AR I S B 07 S AR 7 A Z5 & i AT, U
Fr LE BB T 2 AE T ST & R FPE4T s k& Bt ANl DR A5
2%, WE A ECHAR T AT R ok, By Sl 230 RN E AR S UGE R
13 B

Ay FEFAEMAE VLR RVFRIE LTS, S S M AU A AR A

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WU R, BT DRI Mg, g, FEBHM R, Bk
77 A 2 W B N IR E BB AT 51

() WHENEEEF

[INRVE: Y S/

WHEABNRRIESHORA NFIZ A ERFED, W (AR EE
B YAl (EEAFD . BHESEIA ., HRESIEEAN. SHMESE
Iy I (FEE G ) ME B A IR L R 2 W B NN T 5 5y
BFEA N KRS vhe i A F 1.

FEMAFFA NRS M HENK I HESWREAG, X RARZE MBS
MAESE G R N R BHIFHT R Ao

B G EEREA NR S AR AR & U A B BT R
2. WHHERF

(1) B4

HEIGIF 2T, BhRHRSERALBTAR (b FMERFiE
MATWEN, REHRESTEFANETHRE, @R FEHITRR, RSk
Wo R ERFNNIESE I ASBUHIE WA, RS E I N RPURE KA
FFRREWEOT, BERESFEE NP 2 AR TR iR SE A
FAURE AL SALE NIBURER I AR BE TR R 2, I EH S K22 I S BT
NFREENFTHFRER B =2 — U b (2 —) 2872 — 2 3 S Fi ks
A MERZIRIE G BRA NR M F RN S G B AFIE SR NTEAR
BERRSMERA ARS, ARmMEESMARE N R EH R .

P EEE INVET L (S P GNP N PN 2
(BN R B IEW SO S0 R BUACEA RIS M AT, BTN
wh4n (BRI ARR) AR T N H I,

(2) JBIRFF2

FEETIT 2B, Hem AR AIRET 30 HAMIRE, FEpn@EmMKIR R
Bk HIE 2 A TEH WA UENOCIE N B HE NG T2 A Rek e, £ AIE
PGB T IR BRI

(7N) Fik

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

G Oy B NIRRT S AR B0 — BRI
B4 I BREA N R 2 Ul 53— MR SRR 5ol PR
— M, —RRIE S IR 2 R A REA NSRBI RER

RB — 2 — VL b (=2 —) BT AE R B RAUE 2 BUTRLE 12,
R RS T 2 I DA 4 AR G At Z I35 DA — R Rl 1 7y i i

2 REAIRUL, RN 2 22 23 IR 23 (B 4 i R N B AR B P Re
RO =2 VL b (B =4y =) M7 alfig o BRyEETE. BN 5
AHUE B S AR A H LI, HRESE E N, B e A SCE AT
BN Ak (EEERD) . AREES S H AR S G I DU R BGE T 7 6 R

S EREA N K2 REGE 4 77 s AT RS R

KHOEHTT AT R, BRAEE T EE0 G 78 70 A SOE SR IE B, 75 W358
P S UGB AT RLE IR A5 55 5 B 4 SOAF I S A R G i 58 3, R
FFEr 2 VOB A E (2R B WA RER T, TR B AN T B B J& (1
RFEBERYE, AR TN H R e WIS i AR AT I S h AU 4.

B AR AR AN K22 1) & T 5 BUR] — T 2 P9 I 71 1) 4% TS0 L 24 73 FF
B, TR

b &

1. Bgire

(D R HESEHABESTE NHE, EEmIRrA AR M ER
N R MTE S WA J5 B AT TE R 23 W00 35 4 R N RIAR BN i 238 7 44
S AR NRE S K HENBBU — 2 B S FL R 22 anokos fh 5k
SAREA N BAT BB S B S T B SRS N AR, (MRS
NG FEE AR M R, B e M P N RS 15 NS e UOT A
J5 BATAE 2 W By AR AT A i 2t = 44 B G O BRE A AR I 52
No BEGE P NBURESTE AR R, AW R0,

(2) WEENRLY LR SRR AR G LB BEAT I RO B RS ERA Y
ARG R

(3) USRS A3 N BRI G 0 U A N BB T 5258 (1 2tk 285 AT 1
5, W] LATE BEAT R Y4l 5 SL RN AT B SRR SR AT I e ISR AT

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HFE A, BB AU OO BERE RS, RS TRAN 2 243 A A0 T
MAER

() THEE RN H A UEAL T DLAIE, B 48 PN Bl S48 AR A H R
221, AR .

2. WIS E

FEE RIS IEN T, THET RO RS HE NP4 & ARG
FEEANRBARR G HIESIEE NS, MO E AR R~ it
AT, I ATENLON Hoh SO AR T LA E . B4 1A SR G408 N HEIRAR
TR R T BT BN, AT AR s A

OO G A

B M BREA N R MR, HENRN Y il 0k 5 AR ERE R 2
%%

BEMBFA AR SR AR JGBE 2 HigE 2.

B MR N R A A H AL HE FERUE BN A SR
W7 AT R R, FEA GRS MR N RSP, DA AER2C. A
HENL . AR RS R A,

GBI IS FEE NASE S O AR ARG BT I I S h 3 A A
REHIRIL o AR SR B AT N R RO AR G i B A7 N L JE
N BEEGHE NIHLWRT.

(L) SERBANEEHL KA G B N R RFR L) 2

A KL G S M BRI , DU L 4 3 AR ERER PRI LE il 98 48 B A A
FOMES AR AR N 53 R BUARER I 35 4 Al 3 AT A % 55 L9, A AH G
B AR N R 2 A AN U ORI R AMIARIK 7= 1), A 3 R e A A
FEAT BRI 5E 6 0 BT AT 5% 55 L

1. BES AR AT HER SRR BB G TR AR G
HEMET 10%0A E CF 10%);

2« GBI REERGEF ] HARER ML G0 AR D T AR I S AE R 5 %
WCHAMHERSRBN — 2 — (Foh2—);

3. RT3 1 B H H R P W B A At N AR L 3R v i L I B 4 1 40

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FrA NATREA S AU /N TAERGE B H MRS M E —pe — (& =45
Z—);

4. U 5ESOHEEFA N KRS BEENEE S0 BRA NFTRAA 13S0 30
TAERG BId HAHREES RN — 2 —, BENERA S FESHIRA AKX
SIS TR 3 N H BUG 6 AN BAA il S G o U0 I 37 14 45 (R R e B A
ANREMYARE =02 —U b (F=02—) HRESMHINRE NS 58
Bt NS 5 58 B A N K45

5. MIATT 4 i i K B R A ARER BT R TR AL 50% LA
(55 50%) 28— G AR AMEIZIRIE G ARG ARSI 40 A

6. — MRS N K2 R B 8RR A N\ AR BT R A — 5
ULk (Eoanz ) il

T R PR 2 28 2 K I R B R A N B A P R R TR A =
N2 ZUE (F=h ) Ei.

(M ASATL A1) S it S99 1) 25 < A B0RR AT R 2 B RIS S T2 AR 7 A £ ik =
(K1, B3 B ARIK P L AR P B AR A N BEAT R, R — AR
P FR) ] — S 70 A5 473 5 < A3 L AT - S R R IRA o R IR TR I S AN AR 0K 7 ), ]
SRR P 3 BTG F TR AL

AL STt 1], 5T FE S WA N K S HIAH R E AAS TR IR 40 € N
BRUE, ATTBATHE @ ST G E

(1) KRR T HEGMEETE NS HITHEd . AITRME WFEEF. &
REFAFEERE , LA BT R AR S N R0 40, ke SR e A s
ERAE BT BOH KR A BN AR T, BN SR8 N — 80k
RATAE G, ATHEN AT N ARSI, TTHR ARSI AKX

S

=, EEAFBBRAMLIERED. BFURESUFRELTR

() (EeaEF) MR

1. ARG ARV KR A E S & S R 20 € M I S maiEa A
R RUBGEIE I, B AT S B AR RUGETE . X FIREE R
SE MEE B [F) 240 58 AT AN 2 AR R N K & R DG (00T, H 3k 6 B AN

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

REREANRREREIHFAE, P EIERS SR

27 KT (EEE A AL S B SR AU A N K2 Ui [FHIE 2 % 52
PN H R HAR, B P U e e A A

(2D (HEEEFD) & k3

A NIMERL—0, KBEATHRERE, (EeaF) RZ&il.

1 SR BRA N R thog 2R 1

2. BEEHAN. HEFENRTLI, £ 6 NANKERREETHA. B
SHEE RN,

3. (FEEAFD e A

Ay AHIRFHERUR R [EHIE 2 10 1) A 1 7o

(=) FEEMHIEH

SMrERANA: BHI (BEEEHE) ZEFHZ HE 30 M T/EAR

JRALBE G A P SN, B 47 TN ZH 43 0 73 /N A o I M 2
BT RESEH.

2  TEHEG M= iG H/ANAIAE I G 7= 2 1, FE G ARG N 1%
B (RSB R FFEE P AR e 4k 82 B AT (R I L 6 7™ 22 2 R R 57
3. FEWME R ANHA RN M IEE N A RSB A eI
BN TFE RN RILFERESIE) FUE FIEM ST 300 DA K A I I 42
SEMIN LA . FEE I B /N AT DA FH A6 B AR N 52

4, FEG W PIEE /N HIR T B i L /INE A T B I AR L TE L
ity ARG G I =i SR /INEE AT DUAR kAT 0 L R FHE B

5. B IE HAL T

(D (FEEGRD) LR BN, BN~ ER NG g RS

(2) RGP AL 55 HEAT T PEABA I ;

(3) o He 4 7= HEAT it AE AN AR B

(4) e AR

(5) WEIE 2T 55 Fr o il SR 5 HEAT AN R U, IR R T = 45 pron T 45
e H B R L

(6) A3 SR A5 HRHh [EHIE M 2 % R A

o

101
H

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7 Xt AR 34T 73 L o

6. FEEWFEFKIIR Y 6 A H, AHRAE G P ik I (i sl 1% 52 21 PR 1
1M ASGE S ASHL s 5 ST PRAR BLTAE .

QLD 84t

RAE SRR M P SN AT R G W B R R P RN T &
B, SHE A RS PR RN M SRR ST

() W™ IH SRR B (K50 BT

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR A <
WhP= g SR AZAN P RO B i 55 ), 1Al A N ke
G a8t B BEAT S0 B -

() M ERE M A S

FEEREF A RERFALM A REMFEHRG MG (FHEA
BRAN FEE SR ) FUE 1 2 T35 i el o I el A i 55 B H R e I )5 4k
HERE M & & RN T BEMHE A S TR H RS EERE 2
FJa 5 AN LAFH A BEEEW PR S /ANEAT AT, He s N R R
E BRI E Wl b, FRRRE IR G et A & BB E T L.

(B MBI LA R AT

B W7 i M B A RSO R 308 NORAE 20 SE AL, VRBHE B
BN A7 FLE B A RLRE

. SRR

BB FENAE, B (EeaR) mrERNeES (Eear) FRm—D4%
W, QA KU PR AR BEMR DR 5 AT — 5 P47 BOKS S LS A2 o [ [ P22 3 54 5 fib
o 2y, R IRAZ 2SI A R R B BEAT f . st RO . il
PRI, AT HENTLRT], B am e, s,
il 3% FH B JCUR 7 7K A

FUACEIYIA], G FHHEANMET S H RIS, 485, 8. R
o JEAT I S RIUE I OS5, 4R3PS S AR A7 NI BB A

(FEeaRD) Z2hEEE OyAReaRZ BN, AR mXEE &

i

b2

'~

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A EZ&ERFBNEREREEEERKNTR
(GEEaFED) TEHIp, MHRREAREEEN RetE AN HEIY
(K102 3 BT R E b7 i A Bl

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTy EESREHHARKE

—. FEEHBCEFEA
1. A
Kol FEEE AR A
2. BEEREA
o (B AR RIE S5 A7 A R A )
T BREHRE AN RS AL S BRI A
(=) FESHEE AR S BN AT AT 3 B
1. BEEHRE NRIEA QEEE MR E & (BEEEF) FMADLLAE,
GBI RN BT IR
B4 TN LG AN B DA T 1) I S R 5T P A 5 R ot P (1) R T 2
PR AL S AR N o FE A H N AT LIRS SEBR1E LA AR 4, X & B85 S A H
PRYE T DA AR, I BRI ST N . B SR AR FIR B B
X B IR AR AT Y

ARFE G AT By B RO R Sl T2, SR E AR R AT 8 BTl
I EE CE /R BN . A7 FEFEIE & HAR 2 [EHIE 4 S vF bl I 50
WGBSR iy CRFREf. RATES. HOTBUNRF. a6,

NEE s AETFAERIAAE G IR PIASEYE . RIS TR R SR B 5

X Jk

N

B

Iy ATHEHGTR . WG ) BT SCRRIESR . Rl ARATAE R FkAE
B SRmmi TR EAISE . S AT DOGER S E P ERE R < R R
Pt I HA e TR (EAUT & P EIE R 2 AR SE) o

DA AL B B LR DUR SO VF 2R P BT H A il i, A 6 mT BURE AR

N

-

(e

5

\7

o

FERCGHE ATA S 2 AT, B EANIRAT 2 A TAF HIERFEE N, DUEXUT5 i
TP R AR . Pt MBSl 55 R GE e

2. EEAUE MRIEA SGEAEM I RUE ke (e ER) MABUIHLAE,
Xof B4 B LU EAT Ha B

(D) FAEEEMIE & (GkEa ) MAE, AReREE7 AL
Bo9:

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AREHRTHBREMETHER M 80%; HE TR ELEHAmTHE
PP 20%  CH AP BESE T HE B8 b 6 1 52 0 L] o5 RS2 2 72 1) 0-50% ) REANAE
Zy B HZH0EBR G525 20 75 S0 AN A8 Z PRiiE 4 i » DRIFAMIS T 2 58 77 1HE 5%
(R34 B B EE — 4 DL IBUR B2, L AN ELEESS 5410 4 A7 AR IE S
JSZUST FR R 55 o A5 30 0% A LA 4 i T L P4 R L9 55 S R R A LG 1
T -

W REANE RN Z U EE R A AT, DAAR B IS i LB Dy i, AR BB 5L 57
108 2 AHORH L T 2

(2) RIEEREMBIFE S (FEEEGRD) WLE, REGREHGHEE L
TR -

1) ARG TR AMET T 71 80%; HB T B0 A e T4
SR 20% (LR A58 T M6 P IE AR (1 B 22 ) LU A3 R SR R P 1Y 0-50% )

2) FAGES B BB E BN G AT RN EIEL R, RFEAET
B4 B 5% ML B HAE— LN BUR i 27, DL Eiags H &
fh g AFHARIES . RIS RS

3) AFREEFRE —FARRATHIES, HiiE (F—FAEE A A
B BT A+H AR AN 34 B E R 10% 5

4) AEGERNEAN MBS — KX aa KATHIES (F—X AL
P I A EE RIS BT A+H & IR, AREZUEZR I 10%

5) ARFEEHTET A — RGBS N ISR P SO RRIE SR I L], AN i
BT HHE Y 10%

6) AL R I AR P SCRRIE SR, HTTE A8 I 42 BE 7= 1 1 20 % 5

) AFEFA BIFE— @R FE—1F 00 587 SCRAEZR I BB, A5k 1% 58
PR RFIESR R 1096 5

8) ARFEE I NE AR AE ST T A — AR s N B % K55 77 SCRFE
I3, A H AT PSRRI A T 10%6

9) AFE 4 M FEEH T8 2032 BBB PL_E (% BBB) R P2 LS. F
SFRAA R SCRHIES N, WUR S SR TR ANEAFE BT, NAE TP
W RATZ Hile 3 NH N T LA BSEH

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

100 40722 5 IS RAT W, ARG BT IR0 S A0S i A B 4 1 R %
77, KRG BT AR SRR AN I PR AT ISR A R AR IRORAT I S A

11) A B4 1 N4 [ HRAT ) [R) MV T 330 AT B TR 1) 55 < R AT 1 5k 4
PP IEHE I 40%, 3E A EARAT (8] DL 7T 3047 65 55 [ R B KRRy 1 4, fiit
Z7 1B B3 J5 AN15 R 3

12) A B 4 NG BRI A TS e R — R T A m] R AT I R I
T, A% BT A R B BEE R 15%; AR NS MR R A e
FEH — XK LM AR AT AT @ A, AR % BT A A R R S 30%;

13) A B4 F AN T ML SZ IR B 1 A & v E AN I i 4 B 7 1B 1)
15%: PHESMiA0kan. A al s i, MR a) 55 &8 8N 2 41
DR 2R S5t B 4 AN 2% L9 PR R 1, 56 478 BN A4 3= 3l B s 2 52 PR 5 7 1)
iane

14) A F 8 5ASFRAUE T BHE i b ENIE 23 € 1 FoAth 44828 vt T
T FE 0 R W52 5 1) T 52 o A ) 8 0 S SR 2 5 5 T 40 5 1 8 LR
3L

15) ARFLG IS LB ARG 7 140%:

16) AFEEHRE TEGHIL, ERSEIEI N4 0 44 BR

ORI S H B2, AESFAAMFENEGURATRGAME, A4
BB 15%:

@AIESLEARMTAL 5 H H L, FEA R E AR &AM EA SIS 5 S
A B TR 30%:

OARFESIEATFAE 5 HNAE S CREFEF) 1 5T 5% A 20 (1 B S A
I b2 o) H A8 B A 1 30%;

OAFEEFFRA 6 CRE R HE—FUNFIBUR ) TTERMEN
EHEGUHRELME, A GLETED BUME (EEERD) X TR
LU AT KL 5 5

17) AL FLFAEFEFEUE I LU R Hl A R A 738 0 I 2 AT, BRI
TR G AR, VR EE R B B LA 5 R e A FLRE ;

18) ARIELAFAH BA GRS 27 B IERERTEM,, AEEEL8KEH

0|

P:
=\
4

H
&

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

fITEE fhs

19) AT SR 1UAE AT A i 4 SUR S AN I AR B 45 rh ol B2 52 O il 77
THE [ 100%;

200 AR A B BT T A — A5 F RS2 5 1) &% 2808 FIAT AR b 4 XA Bk A e
WS B IHER 10%: PHESFAAR TSN EFRAT NG I SR
B 5 B N 2 M R 3R B S RN B T e LA BRIy, BE 4 BN
RIfE 3 N H 2 W4T I %

21D VEEEIN K EHIE M S e AT (AT 205 i H AR BBt PR 1) o

Br B3R 2). 9). 13D, 14D, 18). 20) 1EB 24k, RUESR/HH 5 137t 50
FRAT NG I B AR 5 S B A BN 2 A DR 3R B B 4% 08 LU AN 7 &

A RUE BB LRI, B ARCYTE 10 NS5 H T IR, (H R ERE K
SRUE RIS TERR A1
BEEEMANYAESESRESZ B 6 NH NS RR R A A LR

@

GREGFEARAE. £ LRI, AREHRTEE . SRR N S5
HEEFRINLE . SEETE N e IS S E A& & FER L Hik
AR

QPSR IR R B A 0 Dt 5 G [ 24 B B 20 LA PR AR EA T AR BE 1, LA
AR T (R E N HE o RN IO R IR, WG T AR, B
EHNEBTE LG, WARKES R AT SZAHCIRE], HAERH A%,

B FEAE AR IR E I R 52 o AR 5 45 (1 5 73 245 PR o) S 1 8 A R A T 1

3. HEM AR T TR TGS

(1) ABUETF;

(2) 3R I E 7t N\ DER EE SR AR AR

(3) MR TCIR SR A5

(4) SEEHABFES A, HIE P EER 2 555 BUE I BR 7

(5) MBS, HETEANHL

(6) MFENHEAL G BMIEFFAE T ks S HARA IE 24 IESR2E 5 i 30

(7) P ATBOE AN P E I 2 e 28 1 i H A 52 .

G NIEHE S P FReE N BEEFTE AN LSRR SLhr

jafl



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PRI B 55 HAT HE R 35 9% AR I 2 W) RAT IR S B8 7R B T A 7R AIE TR, B
B MNEHABE RIS 5 1, N AR5 5 5 BB H AR RIS B s, 862 &1
WA AR e 5N, BaA] m b 5%, AL (4 el LA LRI A PP BLE], %
M AT S B AT » MR 5 M AFE SR B GIEE N R, JFZik
BT LA R . RRIRE ) N e E EAEF2H W, et =nr2 — P
ERpST E RN RS E AR E SN B DR R 5 ST A

A ATBOE M B E AT TRON B B BRG], WdE AR, e
BNAEEATIE SR G, WA S 3BT i 52 A0 SR i B84 22 58 )5 B RE

IRYEE RN A MW SRIRAT 7 IRE » J 8 BN AN 8 A
FHA SRS AU A I 0¢ &R BR85S AU Hofh AR F R R A
) 4 B R FL R, JF LU A)5E (175 SRS, B DR IS (1 SRR AT 5 44 PRIV sk
Ve seBPE. 2k, IR0 ST AR BRI 4 BROE S TT

4. BEEAUE MRYEA SR BE MR e & RAA L L E, W4
EHNS 5HUT R G AT i

G FUE NMRIEAT R EMEM (G 2ExtEem A
HRAT [R) 7 3758 52 I T s F) 52 5 %t 2 B8 45 KUBE AT M o

BB PN NIAE S G BB AT T AR AT MR BT E A iR ATk
PRAER S SAHEEFEN . AR EE M RAT RIS T SN TR 5. e
BN 12 HEAZ 5 5t 44 B ROVE B AEARAT (B 657 T I 338 o x4 T Sk 0
NI e B AT IR P BRAT [ 557 T I 38 S 0 T4 Bt AT 5

BB BT UE ] CRERAE) MU 2 DRHARAT 18] 65157 7 3758 5 X T (1 44 .
BEAT ST . B4 AT S AR G BR I AE 5 %t P Fr AT (R M R S5 S22 50 A
8742 B HEAT 45 55

BB NN 50 F W BHE R, FARAT 18] 6155 11737 1028 2 W E4T
Aoy, IR NAZ 5 5 FAJEAT G RGO 9y Rk, e dbs AAVK
$H RIS BB ATIR AR ST R 37 RIE LA S S W PR SITE N SR EE
BN E (R [8] 75 AR RS 20 ST S A AR VA SR, R BN 1A 5T 7]
HRIUENIBEE B FEE N ARAEARAT 81 5127 T b s x5 [F) B AT DLt AT
W B o AN SR N TFH R RIEE &8 BN A 5 B4 E A 5 0 AT 5 5 I

W
dr

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FETEE NP R S E A
S5« FESFRE MRIA R EHIRUE KRS A FRA U e, X
BB NIRRT AT IR E
B G B ARAT AR, R N RIAR V2 R 0 S & A R 205
T 78 6 S M BTE AR BRAT M 44 B0, I IR ARG TR S4B N, BRI AN
5 Lo ZE S BARAT AR KIS 5 0 T R BB A E AT I B . 6. 4
BB NRIE A IEANE I E e (FEEE ) BL4E, S e BT
2 PRAEZF AT I
(1) FEEHNBREREZRIESR, Ny EA EBEMME, W
G HLTTIIE 2 FRUE IR I LU, 3T 7™ A R4 BF PR SRR AR AN RS2 il 1l B2, B i
BN DURE VAR RO A DX 55 &% ARG, o e B8 AR ik 8 BN 15 3
ARSI« Im s KR Ak 79158 DA ARE S50 53 40 M B A9 S5 1R 15 D 3R AT B o
(2) MIBZIRIEARS T HESHREAEATF AT E RIS Z IR K
i) R R E EN) FITAR IR B 1 2 PR BT P A e 42— 5, BFRH (i ARNESRRAT
EIIPE) MTEHIAE AT RATIREE « ATFRAT ISR T Be & 8 70 S5 42 K AT I W 1
— 3 WAPRA U A0 T 58 G UE SR, AVELRE BT R A EE ORI S B At DA s 45 e
MHIESR . CRATAR BATIESR . [BIWAE 5 s R A 25 S5 8 2 RIE S . AJE 4
B BUE W BE A B IR
(3) F 4 N BLORUE AR L 4% 08 1 AU 2 BRI SR B e A E AR 4 N
TR OREE AT N RERS IR &l o (R RR G RN SR DAL AR IR0 308 52 BRAIE 27 6 10 A
M, EREESIEE AR LSRG RS R NI 5K, KRS m
R, MR AR,

2

2

J

)z
v
(=

(4) FEE B HHRIE S PRUES: 2 A, F e BN N 24 1) 5 AH G BB R SRR
R RS2 () 1 JBE At sl P IR 2 | P S R B ) 2 o R BN AR e 2

TRBN LI 75 245 B2 HEIE 32 FRAESF AR5 08 L g, 8 XG4 fl 1 52w WY L A
bLf, 8 Gu g e BRSNS . BRI E ] A e e BN . b
Uy N R 2 S TN e Sy S LY NV Sl bt SN A PSE: o o
il B A PR R AL 45 JE e FEE N

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RIARARAT Rt 65 B P I [ PN AT 0 R 2k 38 AR i st 1 il e DR
Py 2T B3 B 5 5 DR - 5 < UL < ) P W 5 i < BN L ORAIE SR A3 2 0
BRI SISO S5 5, JFARIE A SR o X AR Sk G DR 3 B dAtad 32 BRUIE S 3 2L
s VRS, J T8 AARKIAEM 534 . ARS8 BN B A 3 S04 2 4
BUAR R BUE R A8 ORI W DTN, B BN IR 22 308 Atk
HAZ IR

(5) ERBGIHERZIRIESR AT, B AN EDIEAT— N5 H A sk
FOE NI SRE A BRI ARG 2, BARN A B EA R T R 30 (an
) WRATHCE . EMIKSE . BEVR NI SO R EnfE. e E A
AT RETT RO B PR BN BB RS L BRI ECE L IR SRR
RIFIK S . RGN S (8] SO A o Bk BB ORAE_ B IR E B AL, 58
%,

(6) B ANNAREER BRI RATBEEEWANLZSHN, EHE
UEME 2 FE B R T BB AR DT RAT IR A4 AR B A KT e,
LU S ARG T L o5 2 < B P B R LRSI . B A5 R

(7) R 2RI 8 BN RAZ A B 20 5E [7) 388 N ARE AR SR B
HOE TR EHE, SECEEITE AARBATITE N DT, EeE A RNKE
ARAHANRAA G R o BB AR BTG AR Z & R LA BB TR
TIAN, IR IS 2 FRAESR 7 AL ARk, Bk 308 NI A BUBAT B TR
AR Bk

(8) FEEFTE MRIEA RHE A PO 2 &8 BN BEAT DU T H I E -

1) ASH 545 BRI 2 BRAE I3 I VR R 7 15 O

2) I G ITIIE 3 FRAESF B AR5 A R B S ish Itk XU Ak B TS
IS 5 e B G DL o

3) A RIS AT O -

4 A5 BPFEE I

(9) HHIRIEEE IS 3k G B BT IE 52 IRAEZ= A8 FUE 1, IHRIE

7 G RAATREE B ELAFAE B AR AR (] AR IR, AR AR B KRR B AR
B ARG AN m i E N, ReE A SRETE NhE 20 JIFERSit

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IS TR LG, W DMK IR A S B & R 20 5E B AR AL, o7 AT
B AR NR Lo

BEAUE NI SR ENE A E A & & R 2058, XA L E A <
RFE B Ak BN JE 38R S U7 T AT AL AT S o (AR AL ) i i 39 1) F L A4 R 0
AR SR AL R E AN = R I 20 00T

() BEGHEE NSRS A OGEE . ERRLE LS A R 2E, b
BOE TR SIS BN R e BT E T A MIB &Rk Z 9T
SERMINBIN S FE el BSOS BEE . e EAEN AR B33 &l

GUER DA S AT B A A .

(=) BB A NBREC & AP B S 108 N AZ &, AERE I (8]
WE R IR, AUk EI0E NN BAE SCHEAT AR EAIE . W2 e d T8 N Ik
PSR [ o (R E M 2 T 3 < B T 1Y) B <8 BN LA T & SR (A S 8
I BORLAN ) 245

B IUE N RIS G BN R H 0 SR B4 & BUSE P B is /R ik
AN (EEERD) MAFE D BIIIE, BRI LA i SRR s A5 e s 5 7
T ik < BN BRI M I o i <5/ BN S AR A C AT P 2 < 6 8 N ) M A
B o e BRI AS D@ R m BAE T — AR H I 0 DA T 345 2 4
FEE N B RR, S G AN & BREE SCHEAT R B2, 150 B 1 IR R S 44
IESARR, I ORUEFE R E SR A S S5l o 72 R UE IBR Y, 2k 388 N Bk
IXEAM BT E A, EleikeEHASUE. e B AN eIE BRI
EMFTORBEE R A A LR, FEeiEE AR S EIEE 2.

AHREITE NEIE ST NI SRy D BRI R HSE A AT
IR EAN A S, B S (JE e B [F)) Z05E 1), N7 RVE RN S BN,
HAR T IE R 2

HEIUE N &8 BENA HRE AT, BRI RS EE 2, (R
RN PN BRIA IE, IRl R4 R P ENE R & B Ao S
Hi, JE48. BHIRE G E MRIEATTE IO T B, BORIEIE . IE
HPBISR EE NAT AR, " A R e E AR B S A
1B/, eIt AN ERE R 2

bl
o
S

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEHANEEITTE NS A

AR (k) RHAMAREN. (FeaR) MABIHE, ReEEAN
X EITE NEAT RSN TS, R EF OB EAR TR ETEA
el g REREW T, REIFLEEM RS K fFFtE K
JU SR P SR BT R KT, R S PSR T LI B ST AR ORI P K 38 S it
MFEE NHRG R, 6 A MR A &8 HATHS IR G 5 i E 38
S BB G BUAHE, & B RIE R G BN TR L EIE R A, ALk
FE AT (g a D) MEREATHRME B A B R S I RS 4T

BB DUEW] (RERAE) MIANE IR 2 308 N ORE (15 58t
TR . HEETEE NN A S E AR ET N, OIREANRT: 2554
KU DAL 8 BN AZ B 08 W7 1) 58 B ME AT JU S, AR e I 1) N 25 2 24
1k

N

S B H N RO S FEE NI B AT 0 IS 2 8 B IR S 57
RPAT B HEE IR AT G N B G RIIRTE 2 M i SRR B (%
EEN (EEEFRD APV HAAT FHE R, NI DL 20l R 2 3
BNAERIA A 2 1E, B G FEE ANUCRE A G NAE T — TAF H K200 I LA i
TN 8 Nt [ R, B3 R D R R A I JHIRR, - ORAIEAE RIS S PR P R
BUE. FERRIIN, e A BBER M@ R F AT B8, B eitE Ak
1E o FEGFEAE AN 3k 48 PN S0 A0 I OR BEAE IR A 20 IE R, i BN
T o T M 2 o X i < PN 42 RV B SR 5 T o U i 2 I < e B A
T, HeFEE N RAARHEC & 38 S AR S B0 BORL AN 1 B 55

B E N DI U8 NG EREMAT N, NAZRR S T EE R 2, R
RIS T E NERMIN A IE. et NI, 64, HEtEeE A
ARAE A SO E AT A M B AL, BCRBGESE R VESE T Bli s 2k & 5 BN HEAT A 2K

p2)

Wik, R B 4 T B LS R IR 1, 3 4 B RER 5 o
s

e RE
S ORE SR
Rt NN ZeREREEN™, REEeEHANESY, MIATE

.
(—)

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FI Abgr s oo AR 517 CRASFLE BET P BRAT Sl S A P 4
PRRETHD

2. RIEGWF AL THREEHN ., EEEE ANESHENMRIY ™, If
H2E & IE NMRE

3. R E NIGIRFUE T L3 S B @K . IEZRIK . BiEtE K
Fr ISR P E R T RIS

4. BEEAUE AR E WA RS - 0 A e EIK T, 5EEE AN H
bl 55 AN A 5 < AR FE Ml 55 SEAT A ) 0 TR B A DR e 7 ) e AT

5+ X T ROAEE G BT A B ML B 7 R < R VS A R A B A B
o7 H 2 4 PR N A0 5T 5 A 0% S N E BIIK H DB AN S 308 N, 2K H 24

PP BIIE S HRAT AR R, kB NN K A e R ik < A PR IUH it

BEAT RS, PH e 2e il AR R 1Y, B B BN DA 3T A1 58 H 3 NIB A3 4 1)
k. FEFE AN T UL ZIE S 58, EAREER T E.

6. FRIKIEFHENAN (G F) MESS, EeHEAATRAHE=A
LEEEM™.

(=) A RA RN 28 517 B3R IR

Bk 5 SR IA) SR AR 1 B < B A T BAT 8 SO N D ARAT T B 2 4 53
LR o 2K i s BN B 8 BN BRI B e WU T L B

Bk < SEEE Y Bt T PR ARV EE L S S W P g 1 1R
RGN A Ak B g R I 7 S H RV (A3 g 0 AR IR AT & (3
SED CBEINE) S RHE G, RSB HEANR LR 8 TR M 14
B A S GAEE NS G LR L E R &K, RN ERE N a] A,
BT & GEFRE) MUE 2 THmS STt T st, ARG, AR
ki M Z MR R) 2 4L CGF 2 4D PEVEMS TS AR ik
XA B R N KA AT L 10 . 25 B e S AR IR e, R g
B (FEEEFED) ERWE&E, HESEEANE IR REEE.

(=) FERHRATAAIK ™ IT LA B

1o S IE NN AT GIRITAFZIKT (HFEEK ) R mE .,
v REEE NERN AT I LB G R BATAE IR, IFARE o BN RARAT

o

N

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MUETHE, MR EE NGRS BB ST AHE G IR AT T3 B BN
SHEEITE NGIE. REMEH . AR5 msassh, BREART
BBt ORIl SOt eliat . WO R, B /i@ i AR 2k S R ARAT £73K
WK HEAT

3. AREEGARAT AR BT SLAME A, IR T T e AR S gl 5 O 5 22
B EAUE NN G BNAEHEUE A5 5 1 44 SO 3L HARAE AT AT A7 R0 5 R
AN 22 e AR AT ERAT A7 K P BEAT AT Ml 55 LAAT (K035 30

4. FeFEE AT DUE I S T I8 AL S ARAT IR O™ i Al M _E AR AT MY 55 3047
AT, IR EARAT CRTRR “PER ™) JR B B 1 B e At SR
%

e
o

=

5. R AT AR B BN AT SR VR DA SARAT Ml B A LA 14
HARIE -

(PO FE e TR U™ B 45 554 A < I P PR T SL AN B

B GAUE N AT e EIEZ S0 45 5 A IR ITE A RIJT LR K .

SEGUEZFIKR P RIOFSLAVE S, BR T e TP A b S5 I/ 2. Bt A
AN 8 PN NG A AR 22060 7 [ ] B e kB 5 AR TR IK 7 5 IR A4
FH 2 e AR AR EAT AR <ol 55 ASM )i B o

B NI GIEE N4 AT EIEF S IC 8 HA R ITE A w A
m ARYIN > 22 GO SLAEE NG ST e, HIF it e 7 dh FIESF 38 & iE 5.
ST B AEE E ORI AW 2 B e S AU I IR TR B 4 A RR
TR R IRE AT .

R FUE NE G E B DA B EALIE TR, IRANMSAE A RS Ko 3t
T AR 55 LLAMAE 31

(1) BEFFFLE I BT LA E B

BB RAENG, SaE AT IS4 SRR I BT 2E N\ 2 [ AR AT 5]
VAR T I3 5 B d, JARRIE G TR 5 B0 N & B
B < 1) 40 SUAE R e 51 5 10 45 A IR SR & m] T B ERAT T8 65257 17 32 7 L i K
o ARG IATRAT M T 6 4 5. 2 AR I 51T [ RAT
(8] 737 153 55 (B 52 o E W0

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(7N WL 5L (P AL A B

B IE N B E G BN A O I 25 5 BT B B2 22 =] IR AR SR FLE T
NAVE B B A S

(8D HAdIK ™ i S AN 2R

A IR 2 B AR B WU AL DT 3L H 22 5 fe v 2k e N L Aih
BB AR BEAL S, B RARSRIK T RS A, e E A R T
BRGEA RER EEUE R (EEE ) WZE, LA RKS . K
AT RN Y - 2

PEVE RS A S R AR I BT SEANE B A R ), A e 7 B

O\ TR P B A S SEIE SR  BRAT A8 WIAF B A5 AR O IR A

AWM EIE B STE N 2 STE NRE B, BalF AR E gD
SHARDUE A A A EEZR B0 4 5 IR A =) B 2 =R 2~ A
HRAT 18] T 377 S5 P BB A BR 28 =) R e M AL AROR B 12, R R IR i 2k 3T
EANFFH . SEPIETR ISR AL, i &0E ANRIE R & B A RTE 2 /2.
J& TSI NEB A BRI T K SEVRIESR AL S8 N R R B30 L KR,
HH I AR B SR, 3k 388 AR IH . e G388 A 2R 308 AN DML s2 bR
A A AR S B AR E TUE

L SRSV AT R EREG R RE

REBEBNSESARNERGFRNEF N BEETEN BeEHARE,
RN SR AT IRBEIERSL o BRAS AT RES, e EHNANEEEES
R A RN E KA RN RS AT RECRIERE B — 7 75 H — 1 S UL ERIEAS, DU G
EHNMESITENE DB - mIEARN RS, EeEEANEGHZEER 15
ANTAFHWEE T NIIE . 5 W5 55 2407 AU & 7 RS IE R ST E N4
Horp, BEHE AN EREGRNRE RN EEFRZ LG 20 4, HEEMEK
M R 573 8 R ) AR E

XFTIIERAS — 4 LU RIIEAS B, A8 BN () ik 304 ARt & [ R BT
i, FFEREMF EINs AT, REXTHHEBRAE S RLEEEN, &R EAA
B

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

iy BEETEPHERTHS . AN AR

1. e RPHME2ER T B HR AR N OUSRME. SRR 0
12 <y WU R AL MR MG (B H 2RI E B0 1B RR L2 H i3S & 0 B
ARAECETHA, PIREHE 0.0001 Jo, ANURJESS 5 ALY N, BN IR
ZEVI TR @77 o B < BN AT DAL ST K BIUBE (B 175 16 T PRI (EURS P2 L S R BE AL )
HAR 2 R GE N R AR A S . ERAAMER, MHEME.

S B HNTRMGE B U SR B HHE LA SRR e BT, IR IEE
N o WHBKFERTE L, SLJEATIE SR, Al UG S IER T e A 5

2. e EHE NN MG E AR e 5 5 E . (B E BRI AN
ok & A A L B S A E N BR AL o 2 BN E H R & B il E A

TS REE A E LS RIOEESIEE N, SESEANERT IR,

BN E XA A o
IN~ B AR N R E

BB BN RS S E IO S IR E B i B A N2 FEE 0
A N A B B AN IR T2 S0 AR AT A A2 PR AR AT [R5 < 0 01

B AR NN, B E S RANH PR hITa AL, Eed
(Al 2% 1E A2 e AR N4 et Bd H KSR & i A Nl e
WA N KW il H RS BiRra Na it FEsE M HI%E
S AT N, B2 e BACH U T ST i AN RS, IR e AR A 44 1
HUFCSEE ., SeEPEAAERTE 15T .

HEUENAPESRE S EEANRMMER N5 HEE M 5 H i3k 4
WA N, 2 e BN NL KRS 43 £h B A AT G ) 0 2 e A0 B RF AT A 44
M, AGFEHIE L BT R IR, FFORAEH S ER TR A e . B4 6 H 30
HA 12 A 31 HEEMHRAT ABMN TN i+ TEH AR Bed
FIAERH L e R0 H S8R0 K 313k 4 5 2T H K 5 <6 00 B A3 AN 424
R T A H R A TTAF H R A

HEE N RO R Z B R e i A AN, 2 2 Bot
ey, RAFHIIROY 20 £F o SEEFEE AR T RS 102 e 0 BT N2 A T
FEAUE NS5 LA AN TR, JF ROE AT R 55 2



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HIT B 5 R TVE 238 (R R e B N, A% SRIELE % H 7&K $H
AR BTAE

B SR TT

MRS T BHENFE, BA B E KBS AT A /I — V14, Mo
R O CE R AR AR . FE RIS PR A AR R O
VRAMEAS G, AR 07 3 NI BOR S5 32 [ [ b F 510 5 s i = fib
B MR IZ 2 2 I R S U 32 IR S R e AT i, AP et i 9 BT
R R A RVE IS 2507 HE N B LR T, R naile,
P AR BR H MRS KA

AR IE], MO TT NS S B BB AT AN DT, 484k
B B, RETHEAT (EEERD) A UONE L5, S naRea
NI EERL G o

At NIRIEAE CYARDBHI H#, AEEE. WX
FEEHIXD) FHEE.

I\ FEE WA . ZE SRS RIE A

(—) FEFEMARE

AP RTT B HENE DB AT DO T B . BRI,
NHENMGE (EEEF) BHIEFEMHSR, b B~ %%,

(=) EeE MM AIL

1. (FEeaR) &Ik,

2. FEETEE NAREL. WOEBERES . 8™, BURIEIOH HE ST E BT B
b F i AR I G NS R S

3. R ENARAL. WOEBORES . B, BRI IO 6 B B AR B R
b e i LAt i < BN A R AL

4. R (CGEEE) « CHBINE) o GefErik) siifhikm. EER
2 a: SR8

(=) M riEH

I B P R E/NL: B IS & R & EF il 2z HE 30 A TAEH A MOL
B PSS/, S8 BNH G S s HONED R P BE M 2 B T

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BAT RS H

2 TEHES =G H/NAIAE TSI P2 2 0, HE 4B AR SHEE NN 1%
B (BEE G R T PR 4k 4 JB AT (R 5L 4 0 P e A (R

3. HEWPIEE/NAAR: RS RN R BESE AN REIT
BN FEE QIEFFIE ) MU IV 22 v S R0 DA K o B E M 2 6 0 BN 2
B4 I BN T DA P A B2 AR A B

4, FEG WP E SN IR 5T FE B E N S ST RS I IR L T
ity BRI MG B Wi SN AT DAV AT 0 B RS B

5. HEEW BRI

(1) BEEGRZEHBHIE, HESVFER/NISG =8 5EE,

(2) X HEG I = R BTG 55 04T 1 BRATA A ;

(3) XFHE G I 7= HEAT Al (R AN AR B

(4) HEIE FAR S

(5) WS THIMEE 55 Frch il A 5 BEAT AN v, IR R =55 P onf i 5
et Hh B R LA

(6) K HAR S IR EHIE 2 & R A

(7) X4 ol 2 W0 P BEAT 43 IiE o

6. FEEWFIEHEIIHR Y 6 A, (AFRAKE S FrHeiE 27 1 s 32 21 R
T ANBE SIS AT, I8 S BRAH REGUAE .

7. HEHWH

T R R B S W I N AE AT B U P HO R R R AR TR A
BOH, TR B I SN S T SRR T S A

8+ HEAIUF I B AR 0 1)

B G W I B A L7 5 K 4 I 70 UG 1) A TR AR R P PR
W P=iE S . ST R BRIHE AR S 5 5, LSRR a AR A 14
1A A AT 43 B

9. HEWFEREIASE

TH LI RE A A G RIS A s BRI 71 HAR S 245 5 GIEFRIE)
FLE 1) 23 VH I 45 BT o T 9 R A 5 45 i RV LA S R [ T s & R

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

. EWraE AL TR EERER P EIE 2% %5 5 4 LIFH
W H2E S IR BN AT T, S TR SN LN, 2 R R B T S A E
Pt b, JFRIE SRR S IR A S S A RUE R T L.

10 < W07 7 S e ST IR ORAF

BE Wi WM b A RS0 2 308 NORAE 20 SERAE, JRBEHE R
BRI 53 M E I AL RILE

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B T= NEESHBFEARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

. XK IR 5%

1y T B N EFEAA A M3, (www. thfund. com. en) 7 &% I 4.

2 FESMARFA N AEERIT IR F R TE (95046) 1T i HL XK (i
{5 MK Bl PR e )l FL A SR TR (1 5 e R

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR
. SR RS
B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
FAANY S5 I3 BRI 8] L b 55 R0 B 2 0 B R A B G e e N 5 R BB
=. BEREHRS
TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

V. B S

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
B T3 B A S 7 T K RIS S (5 B B S A R R R S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

127



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

T B HRURAE R

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

7S AT S U BAEEAT T SN T B I N 2, i bk gy U R
HEEHAN . HHRIEHT, AR 7 A .

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

B DU FoAh I3 BE B IR

W

WEHTAR

2022 403 H 17 H

R ah I AT IR 2> ] 32 H [
ARG N A FEEHR

s N
=]

2022 403 H 18 H

Rl w g —F R A
AL UL TR BB 3 g 53 Ui W 45
CHEHD

2022 403 H 31 H

RENGZ R —FRA WGHA K
ERIE R HE AL 4 2021 4
FER S

2022 4F 04 H 08 H

Roh @ —FRA A
AL UEZF R AL ™ dh BUR M
(W)

2022 04 H 22 H

RENGZ R —FEFA WGHA K
ERIE R HE R4 2022 FF56
— R

2022 4F 04 H 22 H

RELFESE AR A KT 4

IERYIAT R AR SR EE

B 2 7] 0B T B A OB
55

2022 4 04 H 26 H

Kb GEHARA TR T K
SLHTHL Y A F AT

2022 4 05 H 06 H

Kol EEAR AT RTUE
BRI O B 2

2022 4 07 H 04 H

Kol B AR A7 KT
M _E B A 5 AR g E T E R
AT PREE STAS b 55 I SE Tt AH 5% 3

129




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUA (E

B

RNEHI AL

2022 4 07 H 21 H

KoL E—FRE G K
EAIEH RIS 2022 F2F

TR

2022 4 07 H 23 H

2022 408 H 18 H

2022 4F 08 H 24 H

2022 408 H 31 H

KLz —FREAE G K
ERIFHFRE RS 2022 Fp
AR

2022 F 10 A 26 H

KELZE—FRE G K
EAIEH RIS 2022 F55

SR

2022 4 11 H 19 H

R EHEARAF KT
PN BALEL [~

2023 401 H 28 H

KNG T —F R W R &
EIIF R AL 4 2022 £58 4

R

130




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B TRy #AFRABEFRAERTTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN FEF

— P ERER S RO L R IR R IR TR SR R e S ARE
fik e S A

AR THIRSERLZE - FRA N R IE R R E S IR
KA

= EEEE NS BT B IR~ ] SR

VU e FE Ak 55 BT ATE L PR

fiv (REVE B —FRA R R ORISR R R e R e & F)

N ARSLGZ R — SR A AR R SO FUE R 5 51 2k & FEE U0

B P EUE R 2 RUE AR SO

LB 28 DU T 2 & SO AF AR S 308 NI IR A T, Hofh SO TR e
BRI R BT 2B H A E M (] A AT S 9 A, AR SR A
YeJe, PIAE G BN (] Y BT bR SO 0 B B A

{/—r
g

KoLK PR PR A #
“O=FAA+A

132



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp5b05e5ef80bc4ebd98f52170045edd77
	PO_temp77ecea4d4fa14e51bbb73a72df410693
	PO_tempe8e48bdb308249cbb14bc401479440b9
	PO_temp940757cee3e94b8ab37a4c52663a2491
	PO_temp0111d6b728d84847944220d195ed8aa0
	PO_other_tables
	PO_inscribe_date_end

