WA S UEST it 3 BR A ]
RTHLAC B RE e A B BR A 7
[ ANVRERE X R AT AT R B A 27
Z

RATRAEETS

REEAN (E&AFEE)

B IEZR AR 19 A ER R 5

CAITONG SECURITIES CO.,LTD.

({ERr: #mIEmUNTEAIXXE L 198 SIHBNEXERE)



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

B
WA UE T AR A IR > w32 52 WAL F R RE B BB (0 IR W) (24, FHAE
[ AN RE X GORAT W] e e 8 m) B AR AEN LA o

WAE (hie NRILATE 2 FRED (PR ANRIEMEREZRE) GIEZRRAT Bk
TS EEINE) (IR “CIRFEEBINEY D CElTARNESR RATE N
INEY CRURRIRR “QEMEBINED D (WA m Gior B IMNE) CRATIESR
W~ mfE B s WA SR NS 27 S—— AT R BARAT ORI AR )

CORFEN I B AR AE D SRR AN o FEIE I3 B B 2 0 o R YINIE T3
G FTIIA RME , IRAEHUR B L ARAF AR NS T A5, B T, AR % R
IRAT A 55 FRU S A7 M SR R TE A A D H B AR AT R A S, IR ORIEAS AT
RIEPI L RPN e B

ARATRAE, BRAESCUAHHE, 4 SRR SUAT S (T
ISP FL L T 4 ) RS R AT TR A ) S5 SAR. CA)
.

3-1-1



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

F—TH FREFZITEFFR
— BRIEHRITRENZIR
LR BEA VR AT B RAE B LI AR S5
=\ RENBIEERXAREERRFR

(=) FRERRA

WHEUEZF R IMTIE . RATE Z NAEAARUCRAT I RAEAREN o IRIEFARA
RAEL S5 SO BL T -

1. MRS A MR ST Bl AR

INT I SeA, BUEWBIESF R BARAT M M, DRAFACERN, ARplkiE M &t
i, ERFERSE VR IR (CHRRE. TEERASE IPO TIH, K
RS T E , DARACHIEAR AT RAT « TR A I HIBOSIE « BRItk &
Ketr=EHELH

2« REFRBEERRELTHOLIFES

RARBSAE, IUEWVIEIEZF RGBT S s A e, RIFAR A, ARlkiE
Mteiti, ERFSE 7 =4ty 4 WIUE. (CHERE. MEERASE IPO T
H, REERHL RSBt 32 prmi e

(Z) mBtthA

ZAEseds, BUEWVHBIESF SR RAT S R B, #ERAAAUR N, AElkiE
S, BAFRESOL TR, RS E TR IPO WH . BTN
AZRIH 5

(2) RttFHEERR
FoA 0 E AL R BIRSE. AL XTI S5 E. ED
=\ RITAEFER

(=) RITABR

3-1-2



WHILAZ F R et ri By A B A )

[ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

i SC 44 R WITLAZ H 2 RE BT A A BR A

JESL AR Zhejiang Entive Smart Kitchen Appliance Co., Ltd.
B SE TR AR

JBE AR 300911

MR A 10,721.89 /it

B H I 2003 /-9 A 25 H

B 2020 £ 12 A 3 H

5 b b RYINIEZ 22 5 P

FEARA M5

N AMERT VLA ZH XTI U T17 V6 171 T T 46 2% 68 5
AR L 0575-83260370

BRARfEH 0575-83260380

R stock@entive.com

A
I
i
=

VPRIIUH - WHEEAS A" TR Al & Va2
KL SS . REalss. it (B0 HAES (RESEtHEfTiE, &
RGBT HE 5 75 rI T e 22 e i 3, BARG B IUH DL HEas ROy
) o —RIUH: SLpEtH O Rk, A G, K
A e AR A Bilis, AR i ds A e, SCH
&AM ZEMMmEE SR REE BRESRLE &
JEf H A LG B, PAEASIG, PAERME: 17
HAE; B i IR LG AT,
KRS ERAAE, A WD B A B il U W
PRI B e AR B A s RPIBEAC BRI SS s B R P & H %
it MU s fhilis s MU i i i AT ooasfHilis
FoAth g 7@ hlis s VR I DA E: HIKMEE (REE
EVFRI IR D o WEE L AV R T
WE s ER; SWJREIRSS: Tk iRSS; 5B RGtis T4y
Medss EEARGEMRS: BRCBEMAGAE SR NS TR
THEVBREE P S Bh i s 85 LNV EEE BIIRSS: (EH MG DA
A B NFREES (RENEHAERITE 56, B LR K E
HEHREEED)

(Z) RITARAESGH

2202356 A 30 B, ARSI TRITR:

i &g do FRHEE (B R e
—. AR XA 65,382,710 60.88%
1. EAEZEANR
2. Aty B 65,382,710 60.88%
Horr: SN AREA RN 55,200,000 51.40%

3-1-3




WHILAZ F R et ri By A B A )

[ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

EEN HAR NI 10,182,710 9.48%
. B 42,015,490 39.12%
= AR 107,398,200 100.00%

(=) RITAGH2BREER

B2 202356 A 30 B, AFFITRABARFBERIT:
B IR FR J 2R 1 JR BEREE (B B He R ()
1 | f¢HIEHE BEWAEEEEAN 47,200,000 43.95% | 47,200,000
2 | ACHERHE EWAEEEEAN 4,000,000 3.72% 4,000,000
3 | 12 AN HESEERE N 4,000,000 3.72% 4,000,000
4 | A% i EAA 3,266,720 3.04% | 3,266,720
5 | b I AR 3,200,000 2.98% |  3.200,000
6 | IMESE i AR 3,000,000 2.79% | 3,000,000

DR E R4 8 AL .
7| I — kg | o M 2,034, 666 1. 89% -

H4 17021 HE o

] v AR AT B

HRAF —ICHRE | Fd. B 0
8 | W TR A T | A 1,300,072 1.21%

KR4
9 i?&h%ﬂﬁ@ S ANE|ESESRE YN 1, 000, 000 0.93%
10 | & &k B aRA 919, 400 0. 86%

At 69, 920, 858 65.10% | 64,666,720

BHENE N WA R RO

(M) RITAEELFZER

) Tl MRS O S DA R Y B B HEL AR A T R R R R, AR SR
FFONCTIZFER SRR TP B RERI B b5 7 IR S, BT il o
IR R BT 5 HL AR b S SR R s I R R T 58, DN B T R AR R
Za. FPERE AR MAZERRE, ~F CRRER KRR R E R 5%
AT N I R IRIEE ML, IOl DN IRZH S E B
Mgtz — o IR, A RSEE RO NREUFRER . HrilE

1k
V72 AN

WL ARG i« WL AR ST T 2 Al

WL A B ZE Al AMNTOZE L XK ER . B i K5 &

RHL .

3-1-4




HTITAC R R e PB4 A PR 24 ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

AW, Aw EEPOVERRUL, HEANA FIE T S R R O L 4R

BRI 15 7KAS S TR EBILATR Uk S FL At BT B v 4 7 i

(H) RITARRESE. WEDURFEFBHER

¥Afr: JiTC
B R BT BIL — AR5 =8
(B ZE 202046 H30H) 34,191.44
RATH ] RATEA EREH
PiiRE BB =
20204114 IR T RAT 59,495.81
DUAEE SEEXT S DAEH (FB)
20204 BN 5,333.34
BHRERTBESAER
20214 ES(NIVEN 6,485.59
20224 ES(UNIVEN 6,443.89
AR RATRO B — BR 5%
FEER (AR E20234E6F308 ) 140, 800. 49

(%) RITAERIRAFR R SEEREHI A5
1. BERBAEEAEL

A% 2023 5 6 A 30 B, [CHEEEERG AT 4,720.00 JFEAG, S

43.95%, NHAAT NHIFERAR o

(AEE e YibE- Y S E R/

YNGIEZY WA H IR E AR A A
R H A 2016 4F 12 H 21 H
FEM A 1,000.00 /3 7t

RN M 5

WEH CREEMAERE NI, ARINF R AR @
Oy AEEIM SRR ST ) b It ke s, SNSRI TR R T

Sl POLEEL, AR (Rl . M. (RED: R TR,
WET A AR TAT

EELL Sl e

AL T M =T 72 B 7 889 5 1 AT 212

LEAE | BTSN

WAL | IhEOEER 35%, IS 33%, i AERE 32%

3-1-5




WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

AL /3R BB B Bl | R

FEMSHE | 2022 4 12 A 31

~ 14.415.89 14,415.74 - 1,218.72
Gipn) H /2022 4F B

B O AL 55 Fdlm R 22 v i

2. SEhriERAZAREIL

RAT NP RN IME 55 R SRR o SME B3 BRH SRR RER R,
NG RV T SR AR T . BiE2023F6 4300, = N&iF EIERA A7 8.81%
WAL, I EIAC S ACMBETE + ACHEF Bt [8] 4% 22 7] 51.40% AL, & 1H%
fifl] 2 7160.219% B8 AV BIEAEA R EHK, FRAEREAFRREREK, flia
B, INFHAEARES, BAH, ER=AEAFKRARS . HHELSRR N E
H.RBPEEN GRS AL SRR T S, X2 m B AT LRz

PMEE . PR H SR ARG BT

PMEE o, 1965 4F 9 A A, HEEEE, ToKASTRIMNEER, AREED,
HRATEN. 1990 4F 1 H % 1996 4F 4 F, TBRMZNE; 1996 4 5 H £ 2009 4
12 B, RN T R B ABR A ] (1999 4F 5 Z NN i H 2R AR A A]D
HHA: 2003 45 9 H £ 2017 £ 10 H, (EACHARPUTES L LI, 2017 F
10 &%, fEAFEELK.

BrHE 4L, 19654 3 A, EEEE, TAKASINEER, AR
1990 4E 1 A% 1996 4F 4 H, TURMZ; 1996 4£ 5 H % 2009 4F 12 A, (T
MHF KRB ARAR] (1999 FHAL NENMTICHEHEAR AR HH: 2003
9 % 2017 £ 10 H, fECHAMRKESE: 2017 4210 H& 2021 4 4 H, 4o
A|EFEFLEH; 2021 4 4 HES, (EAARIEFKIFR DL,

P SeA, 1990 4F 11 A A, HhiE EEE, Tk ABANEEAL ARED .
2010 4£ 9 H % 2012 = 8 H, 1T RifgAZH MR AR A 7 % 2014 4F 10 H
45, ATACH RIS 2015 45 2 & 2016 4 10 H, T Q1AM E SR
F AR A FEFK; 2017 4 10 HZ 2021 4 A, (AR #EDS; 2021 4 4
H#ES, (EARERHOEI.

() ERMSHEE M FER

3-1-6




WHILAZ F R et ri By A B A )

[ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

N 20204E 2 | 20214 ¥ e 20224 FE I 55 1 it D AR 2 HIT S 55 BT CREgR

Atk #Hit, ot AR 7S ST [2021] 55 ZF10325% |

EESEiEs

[2022] 55ZF103195 Fl{5 2= ik % [2023] 55 ZF103555 v T A B8 7= WL FK) e 113
Ho 2023F1-6 A DA M HFRERZF .

1. W5 iRR MR

(D &IFE R T2

¥ JiG
HH 2023 % 6 A K | 2022 4ER 2021 4R 2020 ER
i) hrigns 120, 717. 97 120,411.10 145,477.65 114,951.82
Emsh B 67, 890. 97 63,201.36 35,444.74 26,098.97
PRy 188, 608. 95 183,612.47 180,922.39 141,050.79
msh i fi 43, 269. 52 44,644.15 57,650.94 34,486.08
eI BN 5 4,538. 94 4,606.32 4,270.85 3,964.90
ffii & it 47,808. 45 49,250.47 61,921.79 38,450.98
& T B A F A F AL G 140, 800. 49 134,361.99 119,000.60 102,599.82
iR & henas 140, 800. 49 134,361.99 119,000.60 102,599.82
(2) HIFAFNER T ZHIE
AL St
HH 2023F1-6 A 2022 4EBE 2021 4EBE 2020 £
FERIZON 61, 671. 41 127,574.96 122,965.72 71,634.94
B 14,223. 14 23,287.74 23,918.47 16,394.68
ZAINERSY 14,223. 42 23,222.16 24,465.63 16,482.49
I 12, 692. 11 20,971.99 20,955.36 14,376.24
? E%ﬁaﬁ i 12, 692. 11 20,971.99 20,955.36 14,376.24
IR IR 5 M 56 5
Hjg TR A A P& 11, 680. 37 17,510.01 17,988.74 12,326.04
115 A
(3) AN ER T EHIRE
B Jiot
WH 202351-6 8 | 2022 FFfF 2021 £EFF 2020 4EBE
gﬁgiﬁ AR 7,498. 92 16,438.25 27,979.16 20,350.90

3-1-7




WHILAZ F R et ri By A B A )

[ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

E§E§fﬁabfiéEﬁg£%ﬁ?ﬁﬁ -49, 990. 01 -3,168.94 -12,731.69 -22,897.74
P
Eii;giiﬂfﬁfEEﬁiﬁé%%ﬁ -6, 389. 42 -8,729.23 -1,424.20 59,661.54
ﬁgﬁigiéi;iéféiléﬂﬂé? 10. 11 16.57 -24.71 -11.82
%ﬁg%lﬁﬂﬁﬁz%%ﬁ}%w%ﬁﬂg -48, 870. 40 4,556.63 13,798.56 57,102.89
2. FEMFHE
W& aFT 2023 4% 6 AR | 2022 4EXK 2021 £E5R 2020 4K
mantE () 2.79 2.70 2.52 3.33
HEE (5 2.53 2.48 2.34 3.15
g fEiE (I 25. 35% 26.82% 34.23% 27.26%
gErEfufR (BREAFD 23.90% 25.80% 32.31% 27.07%
W& tR 2023 % 1-6 A 2022 4EBE 2021 4EBE 2020 £
RSO R e F - (ORISR 17. 34 20.36 26.18 40.75
ORI (GIRITE) 5.71 6.69 8.09 6.65
%&Eﬁﬁﬁﬁiwmé 0.70 1.53 2.59 1.91
HiiE (o)
AN ERE ) -4.55 0.42 1.28 5.35

E 1 ERARRR TR AR T

D)
(2)
(3
(4)

Wi sl b =3 ah 5 i ) 516
AR = GRBIB-17 50 fish 76t
PP AU R = BT A 7 S A1 <100%
JSZ TR e 2 = 3 MM N T SE ST S AT 1A 1 243 K T A7
(5) A7 1 Ja e B2 = MV AR A7 B S ST AF 3 K T AN

(6) FFRAE AN A Bl G =2 B T3 A LS i B AR A 0
(7) BBOF IR E=D 8 LIS VS IS A A S 0
TE2: 2023 - 1-6 A KKK AHE, BRAHEFH FRAFCEFULE

3. @R EmR R

FRAE (ol it 34 2

BB ) MPERER 2 (AT RATIES

(322 RS S AR 26 9 5 —— 3 B Wi i AN Ak Wi ot 10 T B S 3 ) 1Y)

ZOR, AR BOL =4 B SRR B e R DL R R TR -

\ ‘ MALFE SRS GE)
1A s BRI TR
[E EAFRKLE |HERERRE
2023 & 1-6 w%%ii%ﬁgﬁﬁ%@ﬂﬁ 9. 08% 1.18 1.18
A iggg;gﬁﬁgﬁgf“a 8. 36% 1.09 1.09

3-1-8




WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

VA& T ) 38 R R AR i R 16.57% 1.96 1.96

2022 FIE AR w i o R T A A

R R L 13.83% 1.64 1.64
5 I 5 0 14 ’

VA& T 5] 38 R AR i R 18.95% 1.96 1.96

2021 IR MR s s AR T4 )

. N L 16.27% 1.69 1.69
S 8 I P 4 F) v °

VA& T ) 3 I AR i R 35.23% 1.75 1.75

2020 FFIE AR 2 W M 2 e R A

2568 P R 1 30.20% 1.50 1.50

FE SN B X (=F i = W R M

(1) INBCEEE P2 25 £ =P/ (E0+NP=2+EixMi=MO0-Ej>xMj=MOEK>Mk=MO0)

Horpe P AR LT AJE T BEA R AR BRI . FOFR AR H Y o 5 8 T REA R R
RENEFNE; NP AR TREA G R AREFNE; E0 NHJETREA B BRI IIVIE Y Ei
AR R AT B R B e I S I I . VB T REA R AR 57 Ej kA5 A B g a3l
AR AR T REA RIR BE 5 MO RIREIAH M2 Mi JuBigis 5=
— AR B RS IR A5G Mj kA3 5 N — A i 2R IR I H 045G Bk
PR AR AZ 5 5 I 5| S (1 B2 PR R AR Bl s MK AR AR A B P R AR B R — AR A
A5 BAAAR I H 1334

(2) FEARFRW=P/S

S=S0+S1+SixMi=MO0-Sj>Mj+M0-Sk

Horpr: PONVAJE T BEA B AR B3R B0 B 22 1 e 28 5 B T BEA R AR (15 R
s S ARATAEAMPE IO 25%; SO NIHWIR A S8 ST NiRkAS JHIR AR G 8 i
A B IR oy B AE B I AR 5 Si RS A R A AT B I B I S S e 2 S Al
P W [m M S50 D B A £ Sk RS JAAR I MO i T H 4. Mi s et ~—H
i B IR I M) sk Bt~ — A R 24 IR H 43 4

(3) FBAHULEE=P1/ (SO+S1+SixMi=MO-SjxMj=MO-Sk+iAHGIE B IR, 7]
A5 S T 0 00 3 B BT S50

Horp: PL ORVAJE T 158 M AR v R B PR AR 48 M a8 S VT A J R d
JBEAR R I 28 EE AR RV VS £ i B0 Lo, 4% (b vHHEIIDY R S E kAT 1
B NRETH EARBERE U AT, S5 R BT BRI T A 0 RO I & T A W AR Y
VR BT B AR 2 5 R0 26 5 VAR T A 7387 368 i 1 2R 134 R R AP 35 R vy sl , 4 8
FOMRERE FE K BN TE AR W 2, L R W PR A IR A 2 A B fe /M

M. ZITASHREFNAXEKER
AARAFHLG 125 1A

(=) RFNEREERRER. KhRZHIA. ERXRAGRBLITARHE
ERIRER. EEXIKARABER

R, BERTIR, RSB IERR . e R EE RS
AL HADFFA RAT NBHAREBUBR « SEPRiz bl BRI A B 00 o

() RITABRERRE . EEXKARFERFNAREERRE. £
PRZEHIAN . EEXEKGTRHER

3-1-9




WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

R, BEMREIIR, KAT NBHAR BRI MR AR
AN B BB . SEPRIE M . BRI T eAm B 100

() RENHHREARARHLER, BH. KX, SREBALESA
ZITAR . ERITAERERR

A, BEREIR, ARV RIACEN LR, E5. HHE.
PE TN BAAFAEINE BAT AR A RAT MEBRZEE DL

(M) FREFNEERRER. EBMEBIA. EEXKGSRITAERRE.
SEFREHIA . EEXBKAELRUERIEMBIFHER

ZeE, BERSIHIR, RRGEVIRTEBIBR . SRRl EERETT
5 RAT NAEBBR  SEP RN BRI AFAEAR AR I T IR R ik 2 AF
R DR B Rl B 21 DL

(R) RENHBSZITAZEREAXEKXR

%, BEMRGWIR, RIEV S RAT N Z I8 AFFELE AT BESZ IR ORAED LA 2
AT RAF ST AR SRR &

I FREHAREERER
(=) WHEIELHFABHEZIZFFET

AR ORI LR XS AL B RE ) AN 8 X R A AT W] e i ] i 27 0 H o A A
FEOLIUH . TH AT N AR E PN B

1. LT ZTRE

(1) WIH AR LR . W0H IS SLIUET, NG EAT NARHE B s A&
0~ TUH MR R A Je e 7 ek s 2, Sl e, W H 4R A I H 7
HAE AL, 8 o B ) S o A2 S s P o B 4 ) S A e S /N2 o LR T

(2) SLIEH % SLIUVNL R RN B AZ IR R “FE” B CAFEE” 1
IR L . R AR ABOL B SIS VO R RNE RN =702 — UL EIFa
SETUNHAA LR R, SLIUE A .

3-1-10



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

2. AHZIRRE
(L Wz sa

T H A 5T N B E N 5 A F s i A4 A BT B A% B, R 2
FRTRIR I B A% N T B A% BT ) H R AR I DU B o AR S XS
T H , &R A G ML BT RIS & XU B AN O B A U AT R
b 5% PRSP AR s 0 B R P R KSR DL, AL U T H T R I A

(2) A

T H 2H FR R 3 AR 2 BCH BORE P AT, 24 58 BN B R R & B BL AR
MRS AR, JF AT B h A I SR, o B N 4
SR H 2L AR B 78 AR 5 AR SRR i B R A S AT o AR AR AR B A id it
K1, ARESAZE R

(3) MR %

o ) B B A R AL, I 2 R Y 8 e R AT T el L, i
bl 3ROSR KT SO € ik - = o R M= S s Y =y R
A7 20l 55 XU B B BT X A
FORMEAT SR Y R AN TRk B A i I o T50 ) 29 ST S0 55 XU 7 28 8 o AL A
Lo e B R LA (S R TR, 34T 20l 55 XS B A A A A 9 D N
P AZ 2 W TS TR R 7 =X

(4) Rk

T3 H 2H B A P AZAA AR I [ ol e ) [ 20 4 58 (O T PR AE T H B 22 S TR R
ARG IR RZER) (BURRAR “CRAZR) 7. FESEHIEXS (R%R) 3475
FHR R, SR, MRNRE (R) BT, IR (RiR) 3258
WAZ 2o

(5) WZEWHZ

WAZ BRI BRI 230 BIE B = BOE A I, Wiz aE A
TT2AKRENSS; Kb, 206 1 250N RAS 5REER R HR B WIS

3-1-11



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

IR ZABARR TS 2R 088 1/3. 1A ZE 5 RN 1EAE F 5 A A% I
HIABN 51 SRR A IUH 75T I0H 48 03 87 AR AR i S P
e, NL[EEER B

WZE R RRFREEB SN W HARRBNZ 7 =502 — LA
E, FFaAZT N SRR E A

(6) AT H B Z IR S

-

(AT B U HRAE 4 RGO I AT 47 5 5 B2 e e SRR, WL
BRI, BERBTIL S SIS RIS AT TR AT WA
CERERGED Al 2 59, BT B e ik i S LR,
G R AR, FAC . MBI R MR . B R
RSCHE, FedesetfSOrF AL B S, T F 47 ATRE AR R,

() EERENHEABERERL

2023 4% 4 H 24 1, ARG A IS NS, RHZ T B 1 R s
PRAT RS T T B ST T 16, 24hksanBE EE
Yo, AR R B A s 0 R AT TR B A R B, S0P ERE IS 2 TR
SR

2023 45 H 11 . A{RAEHUIE AT H 8 B2 e e 26 AR H HEAT
I R A2 B8 B T R 5 0 5 R A7 T e A R, b BE M &+ VRS0
Het.

3-1-12



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

BT FENREER

— AORAENU CHZ R . AT BUZ IR I 2 A RE LA RGR A T A
FME SN, X RAT N PR < B NBEAT 7RI & . o A,
AR HERE RAT NIESR AT B, IR FE e AR R AT IR A2 45

T ARORAERUR S R EE R 2 A RHUE REAT 1 T R A

() B 780 B {5 AAT NS AR L BRI M 2 RUE SR AT i
(RIAH IS E 5

(=0 78 B B S R AT N B SCHRAIE B9 R B R 3 iR
SpPERRA B BRI

(=D 787 S RAT N S LS FHAE g SRS B e SR RIA =
LA 7800 5 B

(V9D A 7800 BRI 15 HR SO RS 29008 DR SIE S I S5 B AR IR L
AR R MEZE ST

(D PRUEFTR E R RAAARR N KA RAIEIUR AR RN 5 2B R 51, Wk
A7 NI OIS B e SORME T T RIS . #HZ S

N PRIERAT RS 5 BAT ORAF IR DT S 1 H A SR A AE REARL
DR PR R IR B H

CEDPRIEXS AAT NARAE B b IR 55 R0 HE BB b 3 AT S i AT BUE
o R M 2 P R E AT ML R 5

OO BREEZ T EIEE 2RI GEZR AT Bl iRV S5 E BT RE) REUN
EANEE()i T8

UV BIRIEZRINES R 5 P i) B R
() EE 2 9 AR F 00

3-1-13



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

=T RFNEXNERZITHRERERL
—\ BRRITHIHERL L

I IE S5 2 A2 A BEZHE, AT L A AR 0 GORAT W B4 A R il 2 2 AR
WURG Je EARAE T o IV SR 5 R R ST 0, AR (AR GIEZR) (I
MHEBINE) (RIFEHIE) CORAE NS A TAEHENY SRR HLE
SERAT NBAT TR A . H A, O CHEBE NI e, &8
BAERE: EENSRE, KEVSHRR, KE SR RIRRITHET&HK
T R [ SR BOR F Gei 06 BE 1 # ZERR T, LS R 1 R AT N R Rt
RIERETT: RAT NARKEBATIBAT T (A RNEY GIEFRE) CEMAEFLINE) S0,
ERE R RAE T, B (ARNE) GEFRE) GEMEEINE) SR, 5
FLE (18] NS T8 X GORAT W e A R 7 1 26 A, ASRIENUAG [F) 50 R AT AR IR
RAT T UAMRAE
= FREITRITT ZBRERF

KR, KATANCMAGESREKATIEIT T (AFNE) GIEZRE)  QEME
Ipi) A RN 22 FORIINESRAE 5 FTpl e i sk i e, BARIE L

202344 H 19 H, RITAAFE mEFLHE LRSI, Fomkde
BT ARSIV, HUGEE T OT A RITF& AR E X GRAT AT 54 ] 55 5%
PEICZRY CORT A A I ANKE & X GRORAT AT 3 A R 5 AT T RIVER) &
ARBAT IR, HARZE AT 2022 FFE AR K22 1

2023 4£ 5 A 12 H, KRATABIF 2022 SEREA KRS, FRGHL T (LT AH
FFEr IR AN 28 0 GORAT PTG 3 8 R 5 95 2R AR IR ) (O T A R ) ARS8 W K
AT AR N AR AT 7 RIULER ) S5 5 AR UCRAT A R

20234F 6 H 12 H, RITABHE - mEFLE LRSI B mli e
B BRE HBURI T O T A A AR E A GORAT AT R R TR (18
PEEDIIE SR PINE

202359 A16 8, AFABHFE_REFLE T K&, F_RLE

3-1-14



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

AF T ke, FILEIAT (X TLAIQREFRN L KITTHENIHER
£ (BiTH) LK) FAXNE, AN ENEXREFRIT T BT,

RAT NAIRIANANKE 58 R BRORAT AT FE e 08 m 5057 i 7 TR INNIE SR 22 5 T o A% 38
AL AR R 2 R SR A 7 R] St

=\ ARETHE CEMERDZR) RITTHRRATRGRFH—BHME
(—) RITARERS BIETRFOALEHE

INFIRRYE (AFIEY GIERIE) SR R (AR ERE) MileE, @#07
BAHERKE. EHe BFES, EHSLIRASSHLWN, BT UKREARS
R EBININ . EESNYSENN . 22 NHATII .. B N EBNL9,
%ﬁj;&\ /El\ %E;H\:—j'_‘f\ *H:ELWJ‘U%\ *HE%U%&TE@?%}\?@EE%%*/LJO /A\ﬁjéﬂé/qé:ﬂk$@i%%ﬁa
BEBI TR S ER BT A, RS T B TIERTT TAEER 57, AHWIisiT RiT.

ANFIRFE GEMEHEIMNEY B+=4%42 “(—) H& @S T RIFma
WA BHLRE

() RITARE=ZFEFHTHEFERUAZFARERE—FHNFE

20204F-FF . 20214 FEAN20224F F, A a) VA& T BEA |] B & 1 FE 7 5 A
14,376.2475 7t 20,955.36 73 JCF120,971.99 75 70, Hzilr = 4F SCHLF~F 35 7] 2 Fe i
“N18,767.86 /3 7G. ZH LG G RATFIR AP HE A&, AdHiT=
SESP- R4 0] oy B A R DA S AT AT 4 A w5 — SRR R

NFERFE GEMEFINEY B+=42 “(2) il =5 FHa] B R)E 2
LS AT A ®5i g5 — AR HLE

0

(Z) RITARBRENATARGHNERNIESRE

20204FE K . 20214FE K. 20224E K F120235-6 A X, A w4 I DR RGP 7 f%
R R H27.26%. 34.23%. 26.829%F125. 35%, HEFR{EHARKE, A" ANGFAE
KAZG RS, B GRS = nmaii .

20204F . 20214F . 20224FFEf120235F1-6 F , A 5| & &G Eh =B (I 4
T4y 5 420,350.90 /5 76 27,979.16 5 76 16,438.25 75 T 17, 498. 9275 7T,

3-1-15



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

REHIN, AFIERE

A

L, e AR A E .

2

-

AR KATTE IR > o~ 7 R ARA 3R A AR 9 B 1 36. 95%, B 1o
LR RFFE S BARCT, A FH LW RIS S T~ 7] iR AR .

(M) RITADEES. TENSREBRARHEER. TBUEMMNERN
{FERER

NAPUEES . IWEME T B BRI BIRS, REhs DS Eh b AT
55, AEEER (QFEE) H—al-toNgk. H—-alitBs. B-altN\
FREMATN, HEdh =173 H ARSI b EUE R & AT BT R+
A H AR SZ B UESF 58 5 B if) A T RE 5T

AFFEE GEMFEERINEGY BIKZ “ () PUFEF. IWFMEHHPEEAN
AT AR ATEEEMUE AR SR MIRLE .«

(B) RITARARENLZSFERNEZETROTAMIEENED, 1F
EMNFELERERTFIRMAER

0

NEMING BE L W55, B Ak ar, mefg A EaE i, BA e
Il 5544 28RN EL B2 T (R0 T 37 ML 228 (I RE 7T, ANFAERTFFER A E AT ER AR I
I .

AFFEE EIVEEINEGY Ik « (=) RAEERILSE R B
AT ML E HIRE ST, AFAERF L EH B RAFEW KL fIME .

() RITASHERTIENE, ABEFHIERE BT, A=
FMFAMERHATRERLFIHRE

NEREAE I CAFRE) GEFFE) CRIINEZRAE 5 B @ ML A 52 BT R0 )
ANAAT SR AR VS PE SO R EER, R NT {4 AN RS PN A ),
RIESEFEGAG M, B ga, WSS MR E R HEEE, RaaEN

FRROR, AR SCBUR e dng o 2~ 7 X W 55 #0280 . TARIR ST, W55 &

3-1-16



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

AT 7 PR AR R . A FISEAT R R, B,
LIRH AR, 27 S BRI 3T Y L

o5 ] 2 FR AR MY PN R RO AR R A A R DT IR 1 5 W 554 3R g il AH
KA R N BB . AT 2020 FEREL 2021 4EFE K 2022 SRR SSRGS E 45T
St E S BT Rk E A1k Fib, FE4 A TS &Mk 7 [2021] 2
ZF10325 5. {54l 5 [2022] % ZF10319 5 F1{E £ ififk 7 [2023] %5 ZF10355 5
PR JG O B s LA B T E R o

NEIFFE GEMERIMNEY BIEZ “ (U) SRR TAERYE, sl
) P {4 H A RCPAT, U 45 303 1 4 1 RN B B 5 & A\l 2 T HE AR 5515 S i 2R
KU HE , ERTA B RITH 2 o B 7 BT A a] B0 50RO 4878 R AN 45
W, B ZFEM SRS B B WS TR BIREUE

() EITARIE—ARAEERB SRR AN SHIRFHER

HZ 2023 F7 A XK, AFlFEA SR T L5008 2,433.76 Jiot, HAF
SIHMBIHE T A TFE N 1. T1% KBd A 2=+, Fit, &£
2023 7 A X, ARAFESEHRKPIM SR Z G

ANFIFFE GEMERRIMNEY K2 « () BREmEelit, Hsik—xK
ANAFAE BRI 55 AR5 7 I FE -

(V) ZRITAPREESBRMFENRELITIESRNER

BEARATREDRAZH, ARANELETHIEE:

1. HESERTIREE R SHBERIEMIE, B RKRER AR RSN

2. EinweE LYUFES . WHEMESE B R i =452 3 i [EHE T
SATHBUAL DT, B il — 52 BNESFAE 2 B A 91, 8 R L R IR AE 4k )
TENLIR ST AT 2 B I o v A A AE P IR R 2 7 R A

3. BT AR S EH LB AR SLhrisiil NGl —FAAE R BT IR REE
A TF AR TS T 5

4, FHAFEE L AR EhREH N BOL =R . =24

3-1-17



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

WA= L IR 7 B B A 2 T I e BB e AR A0 R, B A A ™ LA
EW AR BEEEGEM . e AR I ERIEEAT .

NEFFE CEMEEINED) 3SR AE -
(M) RITAFEFENBRATHENRLITURRLBRFHRER
BEARTREBHRAZH, RFAAFE TG

10 CATFRAT I 2 7l 527 B HAh 5 5547 15 20 B8 IR SO AR B R 2R S
AL T kSRS

2. Hl QUEFHE) Mg, SEEATFRAT ARIRIrE e HiE.
NEFFE CEMERLINE) 88+ DU 2% B R AE -

() RITAEKRHASEAFEELIE

1. FEEFKWBERNAE RHRRY . LHEBESRR. TBIEAME

NE ARG R T A OREE U Mk bl (31D T H A0 AR
W, #5E E S BERAG A SRS g A ATEOEIIE .

2. BRefRAWHS, AREERSHEAAEBARFEY SRR, FA1MEE
B R T AL ZEMER AT ELFHIAF

DA ARIRGET S A LA M 55 RS, IR e HAR B Al e B
T UK e N 2S5 1~ 7] o

3. ZEREWMALM)E, NaSRBBIR. Lz N\ &6 K H A4
WHIHRERAFEHRI RN TES . BRAPRREKER S, RETEREHA
AIAEFEE AL

DA AIRGET ST L Ea, A SIERBIR . SEhRzH A b
] 0 FLA o\ B 1 g B KA AR i ) [R5 4 s R A PSR A 5, B
P E RO 2 F) A 2 AL

4. HEFREARH T IR 7 HMIEAE 3 H
NEV ARG T S LTI OREE Bt Pl bl (31D 00 A0 R 5 R

3-1-18



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

WH, AR T oRAN T BATAEA P S

NEARRGFER AT G QEMEBEINE) B+ 5% BT LR RTHE
< M3 T AR S RLE

2R

(+—) RITARMRSE, AEWEHMANE, FREERETEREE

=

1. AAIARPCRATIE T IR ER REAT W e A/l 57, AEH (<Ema
A RS RATIEM E BIMNES T S5 B2k =2 B+,
BBk BN TR R ME A S L — B SR S e LS 18 5)
CEARfRIFR “ QIEFFIBORAEE RIS 18 5) 7 O o “ Bl aw] Hig AR E
X GRAT IR, AAT BBy B JE ) AT B A R AT RS A 5 70 2
=17 MRLE .

2. AFEIARTFAT IR T AR ERN R IAT A e~ wl fiior, AdH GIEZRY]
THAAE R ILER 18 5) o “ B am HigH k. Bl FReeEd RRATIE

1, ARFATERES R HBEE RS E R &R0 H R AT AAH .
AR 53 4 B < B A0 ] e B o SR BF et ) R A A AR T BRI T, AH B
AL S U BTN H 7 e

o

3. AN, AFRSEME NG EA, AMAAEEHIFH R A LT
N R ARG .

4 A FIARIR A AR RE X BORAT P e i m e 53 R Bt e BN N IR
M 52,021.00 /370 CEAHD , FAERAAT 9% G IS5 B if iivhe F T3 REE K
e C30D T E A AT SR, ARG B e BB H K 4t
DA BT, 45 E [ SO MLBUR LR 2 R AR RIS K S 5 17 o

Nt I A B TS0 38 5 e Ay, B SE UE AR SE I AP RS BE T, AT
AT RSB R AR R BRI, A ERREER SR, HEEERS
TS AR EER SRR TH, 8 THERE.

5. A AR FEE T SR ML RIS 78 9 3l % 4 1 4 %N 15,000.00 /576, AAIK
SEER L MBIy 28.83%, T HMNF8 sl # & IS5 55 1 LL ) A e it 52

3-1-19



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

N

EReLBN A2 ="

A

NFRPEATH A GEMEELINE) S0+ MMM
M. ZRZTHE CEMERE) LITTHRATHESFSHAE

(=) TERATRGFNYREBRR. @E. FIR. TR BGHFHEEAR
F HRNRIOAEEN, BELEOE, FRNEETEESFER

1. FFFHR

ARYRAT WA e e oy ) 3 (R ABR S R AT 2 H A 6 4R

2. fFEIE

RURAT P4 m B B AT, BFIKTEEA LR 100 JC.

3. AR

ARURRAT WY e 3 0 ) A5 2 S5 10 R 2 1 ik o 7 2 8 B — T R B 11 e AR
KK, FIEAFRARKESRIGEE S (BEHFSEAANL ERITIRYEE XK
B RGO m) BRSO S RN (7RSSR Bhasi e o

4, PR

IR RAT B AT e P 0N T i 5 0 4T B B R AS VRN L 34T 15 F 2P 4%
FEREEVFR » TABVPFEN M BAER DA — IRIREETFH RS

5. FFEEE ASF

ANFHIE T CHITTTAZ F 2 RE 6T e AR A R o &) T B e N = e 3 N2 U
MY, 295 7R A AR M, DRGSR RA NS HIRCR] . R A
A B

6. FERMHE

AR RAT B AT N T B A BRI A A T S S U B B A 5 H At —
FANEE 5 HA E R EERE 5 A (GETEZ A8 5 H N R A AL, B BB
FAN PR BE P T, R BE BT A2 55 H A Gy i i AR L RR A ok J2. 18 B2 5 R
AR RIFT— AN 5 H A FIIRZEAE S ¥, BARVIGREE AN A% B AR RS9

3-1-20



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

NAEFE S (BEF BN L) ERATRTRYE 1M 2 7 ARG IS R L
(AR g . RN, YIaaFe ks AT il — WL s i R
B A S TR

2
AN G A RFIBREE S B W5 H AR IRERZ s ¥tr=i— 2 5 H e

w) I SR A Gy Uz H s m SR A Ty S

7. BN RER RN &7

TERWRATZ G, AR RAEIRIER R B 8RB A
PR AR YR AT R AT B 4 w5 S 26 RO B M T e A ) L TRC e+ DRI L4 R AR S 75 100
o, e IR A AT 5 A A% 110 R 8 COR B /N RS B, B — B & O -

IRIE LB A . P1=Po+ (1+n);

BORHTEERAC AL : Pi= (Po+rAXK) + (1+k);

FIRWIER 4T Pi= (PotAxK) + (1+n+k);

IRIEIL G KA P1=Po-D:

FRZIER HEAT: Pi= (Pe-D+AXK) + (1+n+k),

Hos Po N IHBERTHE AN s n B BOR I B I A e K BRI A i

BRBCIRE A s A ISR AN A% BECB % s D N IBEIRE I e B R]s P N EE A
Femetirs (OREEDNBURIEPINL,  m Al LD,

2w OB IR AR A BB A 2t AL AT DU SRR AT B i s T 2
FAERF A 26 AF I BT A WG B R BRI A S, I T2 & th i e A
WUREEH L RTINS B SR BIR) (i) 5 HF R R B H OV AR R R AT 1
AR R A N RIS H B Ja , BBt Bad H 2l Mz A/
2 B PRI 2 RS S B BB A AT

A F) A REAR AR I I I SLEAT AT AR A TAL 2w B4 30 L %K
BN BB 2R Bt e 2B AT AT BES I AS R AT [0 AT B4 8 =) 2 45 NI 5
BUR it B AT A AL 2 s 2 R AL EAR TG DL 2 21 2 S BRI BL A

3-1-21



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

TR PRI A IRAT (K1 R e 0 22w (553 AT N A (1 Jer O 8 5 BB A% o A7 A
ke B PN SR M R AR 2 I [ 53X SR R L LA o M8 BT T T A 2R
MRE RN

8. JEE[E gk
(1) F30: a] 42k

FEAS IR AT I R B4 o w502 30 i N385 H N5 o ) e B ] 2 S R e e
It nml gy, BARBE RS R RS PGER & (BEF LA L)
WRIEEATI 3 G DL S R (TR Phribise .

(2) A 5 AFIRE R 2%

BN, TR A AR R B, 2 R A B E 1 MG T
T4 SN T IS R A0 [ e 8 S 70 A e e (14 ) e e 2 W £ 0«

OEFBIAN, WERAFIREEAEMES =D P20+ A S H
RIS A% AR T R B A 1) 130% (5 130% )

@ AR URAT ] e i R i3 R B IR BN A2 3,000 73 7TH

AN AR RTHE AN 1A=B>i>t/365

IA: $8 AN RE

W
s JH AT E I ] TR SR AR

t: fRIFEREL B E— AN S H R AT B A 8 vl H R se b H IR
B GERARRD.

AR =38 5 H W R AR e B A A A RO 15 1, AR T A 22 5 B
PR AT B B ks AT B i T E B, AR S 072 5 I R R A A A
it

9. EEEKK

3-1-22



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

(1) AR 2%

FEA IR RAT I ] et i 7] 527 i Jm A TH SR B, IR ] I SRR AR i e 8
=325 H ISR A8 AR T AL A (¥ 70% 0, ) S48 =] i 15 AL
R FLRFAT A R 3 45 2 w451 55 e RS w2 s B b = ST TR R A 4% [m] 65 4

AR

HAE ERAZ Sy H A R AE TS R i AU AR IR L0 . RGOS . RO IR (A
LG DA ORAT B ] e 4 2n =) ot 5 e T iy S AN A e A D e e LA B iR A T < e )
NG OLIT IR AN, AR R B (058 5 F 42 1R R AR P A s RSO A A% 11
B, VRS 22 By H %R e BRI A RS A B SR L B e %%
[ ME IR S DL, W B “ELL =325 H 7 N A% B 2 R AR — A
A oy H R BT

A UCRAT BT Fe e on w6155 B AT ISR, TR A Rl 23 R ANAE =
B SR 18 UG AL Ja AT % IR 2R SR AT RSk, 5 1 s 2 RIS 2
PR AT e 2 w4 AORAE 23 ) Jii I 2 95 £ [ 85 #3005
1, izt B EAGERT L RIERL, rTH 2 7] AT AASRE 2 IRAT (55 0]
B

(2) B hnialg 2wk

AN TV A UCRAT B W] e W] 107 5 B B e BB O H ) St 1 L S A R AE
SEEE VLA A ARV 1 DOAH EE Y BB AR A, HAZ AR A R M 2 DA e el
HFERREGHIEN, WHEA R NTA —REERIBUR . rTH A = 77
FFA NABURE HA A 1] e 4 o ) A5 57 4 B BT 70 2 5 7 T AR AN 4 30 2 -4
BT LS N o ASUCRAT BT E 4 2 J 57 R NAE BN [ 65 26 AF 0 2 )i
R RAE 23 7] 23 5 i (O BROIR [0 65 H R 0T AT [ B 5 2 K BROIN [ 65 Hh i 0T 9 A S i
(BI85 (1, AN R AT 0 B AL .

PHANTFRLE R E A RN IA=B>ixt/365
IA: F8 24BN THF] R
B: FEARIRKAT IV 4y Bl 2 Fe A NREE ] 3 A B 507 S5 11 B &

3-1-23



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

g
s SR AL E o ] TR AR SR A R

t: FRIFEREL B E— M S H R AT B AR R 8 vl H B g s b H IR
B GRARRD.

10, BB I B IEAK
(D ZIEFFSEIEREE

FEAIR A e e I R A B TE], B AR B EEIELE =T NS H R =
A BASE S B R AR T 2 0 BN A% 1) 85%I, 23 Rl S A AL
R A% 1) B 107 RIF PRI A R R 3R, 207 RANE % 2 W BZR B
PR = 7p 2 — DA Bl T AT St . AR R BEAT RN, RRE AR
AT AT O WA S5 A JBEAR I 24 [ 36 A2 1 S R BB s AR T IR I AR K2
JFH AT =285 HA R BREEA S Ei AaT— 432 5 HIN A R IREEAZ 5 2
AR e, BAMIR T el — 4 o T (AR i 5377 NI B S T A

FAERTIE =+ANA2 5 H W R AE I A M MBI 16 1, L R B AT 22 5
LR L B A AL A H B, AR TR B R 1028 5 H A2 B i R % Fie s A
LI ST 5

(2) BiLfEF

AT RIS TE R, ZAE R € 26 PR bl A 7 B AR 000 T B
RALPUA, ASEERE . BBUSE R RS R (nd) . AR
BILHRNSA A H ERIMIEERD | TN R T B E
R ORI 4

EREMERAS IE R 18 F 2 5, BN SR 6 i B 2, %2550
B R A T 5 40 P TR A A T

RRRATF G QENERINE) BN+ — 2R A RAE «
(2) TERARGRFERITERZABANARATERIATRER,
AR A RARBETHRARGRHFOFENRE ARV FRABE. BRHERF

3-1-24



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

AAMERRENERBIEFR, FTHEROXARA LHATRE

A UCRAT I TR ot % e 30 B TR ot R AT S Rz 2N H R ISR — 48
Gy R 2 a5 RIM0 H b o AR 5 AT % fle s AN I R B, JF T e
IR H oA 2~ A AR o

RRKATRF A QENEPLINED) 8+ 2% “AIHH AR e A RITHERZ
HENASH JE J7 ATy 22 R BSR4 BOYIRR H 2w AR vl #4452 =] 55 (K A7 22
JARR B2 W S5 IRDLIE o 15545 A7 N0 Il AN AT I 6B, I T 1 e
RH BN BT AT BIRE -

(Z) BRFEMNREITUERLBAGHFHOERNERSTET RN
BAEHMZ 13X 5 H EHARRFERZSZHNFME—132 5 B M

A URAT W] Fe e 23w 553 I A6 e B s AMIR T B B A i H Al —
TG HARBRERZ SN GEEZ TS HNRAEFEBRR BRE5E
A R I, IR EE T2 5 H 1058 5 Wi e s AR BR AL B 2R3 Ja 1
WD FIRT— A5 5 H A BIERAZ 5y ¥, BARRIIR B A% HUBOR K43
NAHEFS (BEF AN D) ERAT ARG 1M 2 = ARG IS RAED L
(CEARHRE) WEffiE . R, W5 Mg AT il — g s i R
BN S THI A -

RUFEATHEE QEMEEINEDY NP0 “ AR E X GORAT AT e i 2wl
i BTSN A AR T F R WP B A G HE 455 H B2 m IR
Gy AT — A5 5 B RLE -

R KREITHE GEFE) ZITARGRFEIIE

(=) RERELBEITREFNALENG

NERSE (AFE) QIEZRER) SFRMEM A (ARIER) MRE, @7
AR HHEE W HHILTZRFHLWN, BR T URAKRS
NEBUINIRE . TR . KPR NPT I F B,
Fr) LA R TT A ELA AR B VR NI BEEE M o 2 =) LR S R
FAB IR AL HA ST W, IR S TR TTRER T TARRA ST, HAWIMIET REf.

3-1-25



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

NEFFE GEZRE) BTk “ () Aafdd Hisir RIFIALRNE” 1

ME -
() RIEZFEHTHEFEARE UM AR GESE—FHFR

2020 R[5 2021 4FJER 2022 4FJE, A VA JE T BEA B HTA I RIE 55 )
N 14,376.24 Jijt. 20,955.36 5701 20,971.99 JiJt, HL = ESLHLHIF AR 4
BCFE N 18,767.86 JiyG. SH LM T M RATRIZ KT IEE G T, 2
) T = AP 38 AT 43 BRI AR DA SR AT B4 A m i — AR 1 RS

ARG GEFED BT < (2D Rl =P al oy A R LIS A 2
AR AERRLR HIHLE
(2) BEASEAFENE

NE AR ST R TR OREE U Mk bl (381D T H A0 ERAE T
WH, fE E K PALBSRAE SRS Ry Hb R ATBGEE . &
] [6] ANRFRE X RORAT W A R R S AR I B 4, R SRR P 1 B e
WA AT e Mg, HAMTFRA A BRI RIG A FRIAIRSFER AR
TOREN T AN AR P S

NASEE CIEFRE) STk “RIFRIT AR H RN H e, LA
F Gir SR INE S Bt R s SR B e g, AR G AU
R o NIFRAT i B RN B e, AT IRAN T IAARZE LS 1R
iE o

(M) REFEZLERD

TN S S5 AR BB s LS P S ORI R . AR AN . 2020
TEJEL 2021 AEFE. 2022 AEERT 2023 5 1-6 A, A FEISEDUENIN 5N
71,634.94 JiJt. 122,965.72 JiJt. 127,574.96 Jioufl 61, 671. 41 Jit, HJE TR
AT A FEREE S 58 14,376.24 F56. 20,955.36 JioG. 20,971.99 Jil
12,692.11 Ji76, Au|BEARELER .

NEFFE GEFE) 25 ¢ (5D BARFSLERT BE.

3-1-26



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

() FHEEFHBRAFRITRARGHFRY
WEARATRE B R ZH, A7 R IIAAGEHR AT RAT 2 7577 1)

10 CRTFRAT I 2 w5357 B A 57 55 A B 20 B IR SO A R I RSk,
4L T kBN

2. H QIEFHE) Mg, SERAIFRAT ARG SR e Mg,
AAFFE GEFHE) S L2 MR E .

Ny MEITAESE (XTEXLBREE, EXFEEAHMERRADOR
AXETHESERL) HREER

RE, RITANCEGHSEERIL, 2B, X B Bl A A O
BEAT T AT [, 2558 BA R AT I 18] AR AN W] SR AR AN R K T 37 5 4 0 35
AACHIFTRENE, KAT N Ol 1 ASORAT B 6 EAE RIS B . ARG ER BT e 0t
WLH 5 RAT NDATILSS IR A AT ANEZBIN AN L SR 1355051
fig et 00, H9T 7 UISERAT RSN R i i, . mZUE BN i 1
AR #56 CE S5 T A JTRTF2E— B Insm B A 3y /NS BE 3 Eridi i Ak
PLAERENR)  (E7pK[2013]110%5) H 58T O/ i /N B8 EriE e RS o

. XTRENLENETZERR

IR X T A 4 A AR BT 2Kl 25 56 = S A A B
RIMER) GEBSAE2018]22%) BXH0IER, ARAEIRAR KT
B IR LU AT T 2

G, (RAENURI AT 15 EB e LB AT G A = 0709, AT 4 Al
BRI A= 74

AT NAEAURAT IS A5 I B R 0 (AR R A7
(AT E LI, B 5 LT 28 (% U R A AR 17 L
B, W E 2 A TR 2 R AU RAT SR DL . AN
O £ (e T ISR 25 23 ] 5 4 AT Sl 51 WA 55 =07 5 s D PR3

3-1-27



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

FERENL)  GEMZAT[2018]22%5) HIER, BRIEE _EBNIMZAN, KT AA
FAAE ELAE AR A RIS 55 = AT N, AR R B IS 55 =7 AT

I\ RBEEE
(—) 5RITAHEXBIMEE
1. BRET XK

WEMN, AFEESLAENTN 45.59%. 44.73%. 46. 62%F1 51.57%, {#
FREEA BRI, AR AR EAT R S Bik. AR BT, AR & &
R AR R R S WA s, B AT SR SN RIS B A AR TR, 2
A TG BRI TR AR . thoh, EREREERE S, NT IR THE, FHE
REFB S, A TRE SIS 2 B R 3% P IR TE R 1 A A% FH Ik Pl e 35
EFZEBI TG, A 2022 5 EE6ERRAP, BRALBERFLE,
ENG LR SHEBRHEENTE10%, A8ZELAEE TS5 35% T
tE R K b, BRAREBABDEXZEE, NAHEERTELEKFL, F
AR R AR A 2,822.00 7 L, BEAFAHTE, HMEIMBRENR A
FF BN S LZALEANETE 2. 21%.

2« EEFEMBMIEEBIRL

NGRS 5V vy S K sy 7 % BN /S WY BN 2RV N T ol LW C D W& 8 S
Fo WMEN, An EEMEA 5 ENV AR LB 53 7] 9 75.60%. 76.13%.
74.21%F071. 79%. ELHARMI AR (A8 20} 2 5] BRI RE 7= A 3R, A5 R R &
LRI RS IR MR BN, F AT T 7] ) AR 3 1), JE T 5 0 A ) 8 R K P
20225 BB BMARER EELRERGILB AF, BZAAREIRFRE, *
N8 E L AP AEHHNH EFKI0%, A5 EALANEETES 6%, TR
BE K.

3+ PIMORECR A SR RS

WG IR, AR MUK RD15 7N 2,620.14 JiJG 7,296.97 Ji G-
7,141.51 JiJGH1 10, 240. 38 J370, MWYCKZRIRIK HE £ 48015074 132.00 757G
390.49 Fiyt. 1,515.00 /3 7CAH1 1, 644.28 Ji70. A EI N UK KRS EE N 1 4E LA

3-1-28



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

N, WKEHE . BEE 2B BT R, 2w NYUOKER AR BUR Al REfFr g, i
P73 7 I SOAT PRt SE AT R S AR 5 2 W I TG i B I AL [l B sk P XU
MNTIIRS 23 5] B B <5 o e A A= 7 2208 7 AR BEOR AN RS2

4y TR B R XS

A SR, ARAERIKTANME 758 6,226.81 J5G. 10,575.16 Ji 7t
9,780.85 /3t Al 11, 128.50 /3G, diimah ot i ELsl 7304 5.42%. 7.27%- 8.12%
F19.22%. EIRAF MIAF IR [ B L8RS RAT LR s ARE N, (H
IR R A FE R ANRIARAY, 2 ) A4 THT I A7 B Bk A 402 2 ) UG, AT 25 W 5 1R 70
AN EN By R AT

5. BARBH XS

AR, FEEEE W PO R AL I a S, BE DS r A T I (17 i 7 SR B 2 oo
e, AT HESIAT ML AR MV AE ™ ST BE S s BETE B REALAE DT AN W B8 A 7 3 o
SR FIAEARORE B R L RE R, XA 77 d R T 37 1) O g i 35 AN R I8
ST RO . R R BN ABE K B 4%, oA 2 1% R /55K e
I BEAT 77 A BB T W, R B R I 1 T

6+ 7= A RUE

Jof e P 7 e R P B, E PR E R AR A T BON A, 7 R
RIS AT ARG, BER R BT B N S AN = 2 4. O 1 HESIAT
A, R WRFEEARE, AR R EE SRR G 1 A BRI AR
) (e B EE AL i R B, AR AT I SO S R R R e, L T O e
UREE AR R, WBENI IR AT RER I B A 7 TR 1] B st 2R I
PERERIN, 2n FIXHRE AN E AT PAT M B S B . O A R
IR, > ml 2 E AR R R ARG R, — B =] 7 il BB o ]
R A5 22 A IR, R0 2 ) it LR S B R ST R2 T, DT AT RERE ML 55 1
T T R A R] 5 52 2 M g

D>

i
=

7. ZHREEEXNE

AR HIR, A FE S E R34 (AR X B D A 245 711,500

3-1-29



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

RE, OB T BN Z MM, - i 508 1 RSt RIE Al . 2 ]
e P AL B B 10 R B AR, ST T O S A R B R, i
FSEAIN BORIR T BHSOFEZ Mg, WM mERIhsaed). RS
ML, TSEI S ML R B3R RE AR S8/ Er | R
ME1ERR, HHTARMHEBEARZ, MBI EL 20 BN 7 A s %)
ZRRH T A B R o B RS T A R AR B AR B IR ST AR T T S A mI A G

EELELR, Renl eSS 2w A b BN RS 25 R AN R o
8. B=JTHETFELERK

UEAER, LTI T & R B EONRIE, HA LR HREARED
SH B AL T R ATESRE. REN, AR FERIES R ERBET A
JLk LSy, HEHET TENRENEIERR. MEWN, AFb@EgL -
HLF T & SISO o5 32 B S5 W IR G 481 4 331l 0930.64% . 33.80%. 39.95% 1
37.13%, ARUNAZEHHRE T & ML S HRA . &8 RS E fae R B R
1, MIRTRERZ M A R BRI, T x A RN B 28 R KT 77 A 47 T R

9. BOBARKE X

B SRR UL R0 R BUFTRE 12 A 7 EERIRLTE S 7, thig
A REF T 58 AR I B IA 3R - 22 7] B T 2 0% O HoR, MR D EOR,
A a)EIE 5 AR EAR N GV IO TS A BT R I R 4 A OR AP e i By 1A%
OFRMEES, BRI IEA G 8 2RI ORIt ER, — BREORKE,
SRR T SE I I AE B AR o

10, AARFEEEXK

D) IR BRI NA W 5 BERREFR, AL T BN 5E 8RB A & g il
MBI AN Z AL AN A R IR B AT a5 H IR, BE B3 i ae A 4
AR FFBARNA 75 R e — DI, AR AR NA TR EAS 2 U R K
NERESINB B B REMRR T A A R S S NE BACE B AR S
U ER T ANRE SIS 51 3k B IR BENE LA AR B b L ZE SR N A, KRS A ] i
& AR o

3-1-30



HTITAC R R e PB4 A PR 24 ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

(=) S517AEX KU
1. WS K XS

NuE R E RS A A —, AR R )
B IRIE AN S A5 R RS AR T A SR B TR A R o SR, ATV AR Y PR
I 5K LA LA B (AR A, W] 1 R A AARAT ML, A7k 38 4 H 2t B2
HATAT W Y 58 5 3 32 AR A ok T b )3 Al A% 450 o o m 8 1) 3t A L A %
SV NG AR, ARSKBEE AT LA VB AT N, &R RUEAT L T 555
Fofg it — ], AT RS BUTAL T BIARE R, AR m] g E kS ok
A

(Z) HibREE
1. 5EERESEFIE HRKRK
(1) REXEBTA B HHE =LA LHLHRAR

NEERFHBRADRFEARLELA (=) ABRXEE, Witkg 7
TE/FEBRIEZR, 4 TE/FERKE = F 2 T E/FERIBIZ R N
A AMARZAAFKERLEZLEABXEE, FTHHE 156 7&/FERML
Pt ASAAREBR D ARKFEBA B GHEZOHNA 2022 F 5 Faey
64. 7T4%A= 56. 11%, ¥ R KK K.

BEHA, DEARARME R ZRARNEYH A 75.08%. 98.12%, 91.63%
Fo 82.99%, EARFLEBEBHKF. MENAMRFLAOFALRFLZABHE
F, NAEREE R ERARKEZE—TI X, KRRBXZHOZRARNET
RALETHENGHEIL. BT B AT HAABIM T BT Sk KT HAE LK
RATRPHA, ETERMEER, ANEEFEBRAAT RIS R R AN A £
FA TR 2 AN K BN I3 R = e R R A A R OLEAT T A, B4R
M H A R T

3-1-31



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

Bl AEL%

B —: $E2ESIEFTLLEIH R FMEN, Bi% 2023 $E £ 2032 FENNERE T RO RHKEHE
A G 5%RGIE R K

HH 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

%#E | #E | #E | %E | %$E | %E | %E | %#E | %E | %#E

A 7. 1
e 3g§5+4h 23.50 | 24.67| 25.90 | 27.20| 28.56| 29.99 | 31.49 | 33.06| 34.71| 36.45
N 3 &b B
4‘%1£;j%;ﬁ 23.50 | 24.67| 25.90 | 27.20 | 28.56 | 29.99 | 31.49 | 33.06| 34.71| 36.45
A 7
@ gg?;*fi 21.29 | 30.29 | 36.29 | 36.29 | 38.92| 40.84 | 41.72| 42.42| 43.12| 43.29
N8 T~
A AED | 110.36 | 81.45| 71.38| 74.95| 73.39| 73.42| 75.48 | 77.94| 80.51 | 84.20
=D/@
B RENHELHE BRI KERR, Bk 2023 FEZ 2032 FENNERLEROHERE
BB A5 9%hg R I K

HH 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

£E | #E | #E £E %E %E %E %E %E | %E

A 7
@ 1;?;+€ﬁ 24.39 | 26.59 | 28.98 | 31.59 | 34.43| 37.53| 40.91| 44.59 | 48.60 | 52.97
N 3 &b B
‘“ﬂgzglisﬁ 24.39 | 26.59 | 28.98 | 31.59 | 34.43| 37.53 | 40.91| 44.59 | 48.60 | 52.97
A 7
- gg?;*fz 21.29 | 30.29 | 36.29 | 36.29 | 38.92 | 40.84 | 41.72 | 42.42 | 43.12| 43.29
N E)
A ME@ | 114.56 | 87.77| 79.85| 87.04| 88.47 | 91.89 | 98.06 | 105.12 | 112.72 | 122. 37
=D/Q

E 1 N E AR 2022 FREBM R EHEHRA; N AW TR RREN
8 2022 FEEREFRFR, WAEBRADARRERADERAR SR EEL; AR
i ERA R RS R AR EEE AT AE

2: BRMHEFOFAHE. T ERAREFH BN AR LG, BAIKF
8y AR i%

RELEAMNILZR, RARDARBRE = DM ERERBRIEEF 5480
HERE, W& 2032 FR AR K0 H AR E S 84.20%; de R ARG
EREF B ERERBRIEFF MO KE, WA5 2032 FR AL > KT

i AR R FAF A 2] 122, 37%, R RAHN TITHEF

NABTHEELBITL, HELGERBREZEGAHARTRSLE
mEIEZNTHELRR, HXEFRNTFTHERRALEEZAEFRA, FREF
BHEARE BERTEEMAN, BREAREFRFFHAEETMX, #RAX
ERARERELEELREAY, BAHAALZBERBET LY 4T KR
Fl¥oh. & 2023 % 2032 FA KB FRHEREREEK, 18K 2022
FEEBILFE BHERF, 28 2032 FEBIL S RO FRANERTHEE

3-1-32




HTITAC R R e PB4 A PR 24 ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

51. 90% R KK F, NAAEFRAMNERBTEAREET ST A A HE
FRAEFLGRE, TRFENNHAZRAE, T 2RMAF, Emstid
2 b Gife M FRIERRFIH R,

(2) RETERTAE REL B FAHPILS W RE

N ARFEADOCEFRERLEZLRE (=) ARt 5RE
FE, APt SERADLALE L 2FHE, FRERRZLE (=
) RENIELFRERKERT:

$45: AL
G
g A T1-T3 T4 T5 Té T7 T8-T11
1 |&2>% - 50% 70% 80% 90% 100%
2 | BlMA - | 29,200.00 | 40,880.00 | 46,720.00 | 52,560.00 | 58, 400. 00
3 | AR -| 1,840.00 | 4,063.00 | 5,175.00 | 6,286.00 | 7,398.00
4 | FF1E -| 1,564.00 | 3,454.00 | 4,398.00 | 5,343.00 | 6,288.00

B\ELE, FREARZLE (Z8) AOXLEEZERTTEAFHE
JN 58, 400.00 7 5T, 4F4 411 6,288.00 7 L; BB, AKkFKIRAELLZELSLA
%% 45.02%, A B T AHE R3FM B R A 11.32%, FEHERFT=DIHN 8. 41
S (AEEAHIF), HHEFHKSERTF. »EFRRERMLEZLE (=#H) AE
ARIKF AL 50%, AR B M T RIAF4HE N 29,200. 00 75 T, 4451
1,564.00 7 L, MALFXEF KRBT, B, RXARTHERHEAKK
T, RENNRRERIBRETH., HABX TR, BTREZERALERAE
KA B IS, NN BARAFARKE > LEXTA YR,

(3) SR BB BB H St Ja 37 | H A 5% F ORI B8 n (4 XU

NEEKRRITEER A THAERREZ LR (Z#) A B i)
52%A8, APFRRERLFLE (ZH) ABRREHEL AT EFK
BRI RRE T AL 2,822.00 7 70, A EARE RIS A E R LA
F=F

3-1-33




WHILAZ F R et ri By A B A )

[ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

Bl AL
R B T1-T3 T4 15 T6 T7 T8-T11
¥ hw| 1
::ﬂ; i 1 4 - 2,822.00 2,822.00 2, 822. 00 2,822.00 2,822.00
IR RRAE T A b E LA 8 pe i)
WA LS ahE
jiii;\ EA 127,574.96 | 127,574.96 | 127,574.96 | 127,574.96 | 127,574.96 | 127,574.96
# 3 718 4K
R EAA L
- 2. 21% 2.21% 2.21% 2.21% 2. 21%
6 E LA
Bt A5
IR B 7
R 8 At - | 29,200.00 | 40,880.00 | 46,720.00 | 52,560.00 | 58,400.00
EL IR PN
3 3 378 F 4K
FRAE&EFERERA
- 9. 66% 6. 90% 6. 04% 5.37% 4. 83%
B # & Lk
A B b5
2 W A A 127,574.96 | 156,774.96 | 168,454.96 | 174,294.96 | 180, 134.96 | 185, 974.96
# 3 718 4K
# AL EKRE - 1. 80% 1. 68% 1.62% 1.57% 1.52%
DI D )|
MBI AT R (BLE) &4 AE ]
3 D3 4 7
;ﬁij FE R 20,971.99 | 20,971.99 | 20,971.99 | 20,971.99 | 20,971.99 | 20,971.99
{i
# 3 78 4K
# R (BE) &
- 11. 44% 11. 44% 11. 44% 11. 44% 11. 44%
WA L5 F
#1718 &9 tb 45|
p -
iﬁﬁaﬁﬁ - 1,564. 00 3, 454. 00 4, 398. 00 5, 343. 00 6, 288. 00
%A
# 3 A7 18 FE 4K
R (BE) &
. - 153. 37% 69. 45% 54. 54% 44.89% 38. 15%
R %R B W
%A 0 s
& F)iE A 20,971.99 | 22,535.99 | 24,425.99 | 25,369.99 | 26,314.99 | 27,259.99
# 3 78 4K
# R (BE) &
- 10. 64% 9. 82% 9. 45% 9.12% 8. 80%
AR5 A H B
rbA5)

E: AF ST LI, HAEANSE) 2022 5B EWICN, HAE, RE RN I
Ao H AR RAMNE K AR S A K, LRHBRITA SRR LS., BAKFHRE

3-1-34




WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

RELE, NARAKRERAOLLETE, HHITORBEFAEERAR
it 8 AN Ao HARE AN B o] 45 A A 4. 83%Fe1. 52%, #7854 % A
(BB & FEBA B 4 AE A 2R E A 6 b 9] 5 7] 5 38. 15%4=8. 80%, &
RS EARFEADGEFRESH T CRLSF BRI EITDRE T ALK
RBABDBABANH R, FeRARTLEARRTHTRRALERER, F
HEEF BT AR EARMIE, N3 BERFORE T A KBENRS
BE2E LG THONL.

2« SArEGTAESCH KUk
(1) AT R AT it i Jir s AR A ot A T ) DXL

AR ATRAURAT Ja » ARG NAE R IR Ua Je RS 300 1) PR DT 7 B
ST U O A R BESE, A F AR B PR PR N, (AR SRR BB
BB E R 75 2 5E MR A], AT RE 2 3 BURE IR A B i B WAL R A et

(2) AJEEAT B R BEFE i A XU

AR SR 2 TSRS AL 52 BT N ARG I L BBt A%, K 2 RE i 30 % 3 1) e RO A
Ve, BB B RAT I 7] ARG TR BEAEFE B A A B e, U 2 ] e X R e R 1
AT A G ARSI 2 =] 100 55 B R B AN Bt gk oo B4, fEAR
R RS, IR A AE TR U el R 2E S R, AR i —E e
77

(3) AT AG A A% Bl A A1 T B A XU

FATAT 9 — M A R AN 57 (0 RF I (VR & LR SR i, e T
kg 2 BIH AR ZEAIR, FRFER. BB ARBREME. [MM2IE
SRk~ TRl SRR R Il B 2. BB TS 2 AR IS, ks s 4
NEK, WAL Gy FeBUIa], alEe i ] e th IUBOR IR EE sl i
% T I S BE TR AT U3 DR IS L 22 9 10 K KU o A H BB SR A A A 1 e IR A%
WIfE I, ARG S TR T e, R oA NEZ Ik,

(4) R Ak 5 B IBEA A% ) B IR 263K, BB AS 2 15 17 M B I A
FEAFAEANH 72 P AR AU

e

Hal

WR

3-1-35



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

AIRKATVCE TR 7 ME IR, TGS, A F IR
EEELE =TS A b 206+ LA 5 H I IR T 2 0 B 4% 85%
i, 2 F ST BRI 7 MEIETT RPN A AR K &k, 1B1E
Ja B BB A% LA % IR AR K& H T H T A58 5% B 2w B A 5 4
ANHT— 22 5 H I Z B B o (RIS B IR R Bt i AR T — 3R
20 W T AR B E B SR T AE

FERIR ARG BINN, £ LA MEIEFFRREL T, AFERSETA
A RISEBR DL I E S WIaREZ EHE, TR AN BE R B i B
B 5 BB FUPAS R R e s 1 R IR T 5, B HF PR 1 NS
EARMA B R R R B, R B 7 MBI, 55 T fg
2 T e BB A% TR0 B I 2 AN STt R RS o LR AT, 1) B I 5 R BB A A AN
T RARE AT HAT =35 H AR BEEAZ 5 ¥ AET— 28 5 H 22 7] IR
Ay, RIS 32 21 2 HL K R I AR S A BN 2 0%, B0 ml RE i i
[ " A2 1 8 S AR TR PR JRURS: o

(5) A B AT RS

FER TR SEIIIR N, 2 =) 5 B SO AR B IR0 o (R U2 R B30 St A AR
<, JRAE RIS SRR A IR AL B 58 1 B 5 BOR . R A2 B XBOR . L ATk
AT 58 GG A THE R R0, A A R4S IR AE, ASRE A B 48 2 1 1%
& RN 2 SN A AR S R IN RR BSOAT, DL B RIS R A S BILfE
J1e

Ny ZRATREMN

WA RSP LE I s LA T, S BT SR Bl A NS, AR 28BN A
SR v B B FELAR Tl AETH S E TR IR AT R O, “ALH” CRONIR
TH 2 % SRR i 2 — o B IR E 2 B AN A R N R AR 6 /KT R
e, NATTREORGER S AL ah o B 5 2R, B s P e A 1 T ka3 H AT . A
SR i U ARGR (T R R RE B o P 7 A UL 1 AT o o F 28 7 i 8 i
e IORSERZLER, HE—Dii L T8 AT 2 oK . Rt
FERASERE L BTG A7 B BARAB DL i B SR FF SR T 3= T, Rt

3-1-36



WHILAZ F R et ri By A B A ) [ AN RE 0 GURAT R RGN F) 07 £ RAT IRAE S

i TR AR SR, AT BT BEA F

FAT NARSEE R BT HRUER ), /6 B WBEK . AIRGFER &
BB I H RS, A BT AR R L fh P RE e T TG R R,
Irb R e SN I 77 A =, AT E— D 3R T R AT NAEAT ML N ) 58 4 L Ao
LY ES - A

g b, RAFHUVRIA D AAT N IR AROR FEHIT 5t R4
+. FZENAREFEERL

ZR EPTid, ARORAENUIATY: RAT NMRIEESL 1 IR B, SEBL Tk
RIS G AL AT AMENEAT B ZRE eI m SR ok, EE
SR, MARERY, AABURKT IS MR ERT S AT ARG
(NANEY GEZFE) GEMVEEINE) SEMEEEMIE, FIEMERT &
CORFE NN A TAREN)  CRATIEZR I A 75 B0 & 5% e 255 27
T RATORAF B RURAT /A AR ) SR AR 2K

DRI, VA SE I 2 R TS AR AL PR 1) AN A X BORAT R e e 28 Wl 5 B PR A7
BURE, FFARHA SRR STE

(AR EIESD

3-1-37



WHLAZ FH R e P JB 4 A B A ) [ AN RE 0 GURAT RGN F) 7 £ RAT IRAE S

(ABURIESS, 3 CWHEERR A 4 PR 2 7] 5K T HLAC R e ot r i 49 R
AR AR 52 3 RAT AT A R i 2 RATIRIE D) 28T

S A /‘??Tioﬁ)\;

A,
RAREN %‘l””ﬁ? ¥ ﬁh)
PN RIIR

(A5 HII RN /ﬁ%\%’

BIWERHN: | = Z’W\

£ 3|
BRI
£ix7
BRI 2 2650
Jfs
A 1 /
BRAHHEI, HRRFA. Z ur )R
3

/Qf% I
Fﬁﬁ#ﬁwﬁﬁgﬁ

,(w fﬁ;ya

3-1-38



HTITAC R R e PB4 A PR 24 ) [ AN RE S GURAT I RGN F) 07 2 RAT RAE 1S

B 1
HRERBAN L TRZNE

By WHEIES AR A IR A E
PAZBN: NI

FRAR:

RIEH EESF R E TR RS GERRAT LT RIS E R INE) AR
. B ER, WEIERRAARAR (LUFER “WHBIER") %ike R
UM e A B AEWT AL B8 et P R 3 5 R ] [ g s X OB AT RT 4
] 527 01 B K REARER A

— INLISRE AT RIF. R&HLLHRIED H & LEE S, R HERRE
LS5 H R AR &t MR EHE, B, FitSElmil, &L s ERNREE
36 AU LRIFMRNE S, Bk 12 MAFENEREMRLWS, &iT 12
A RZEFNEFFA 5 Fres B RS0 E R 5 sk 4 EHE M 2 0 B K
ftiiti, fRIT 36 AN A AR S 3] EE R S AT B 5

=\ ik 3R, ML RAAE RSN RER R A R A B M AR E &
HEREEATFRITREFAILTGERZ S EHHAE (LR, REA.
836270.B]) MIZFARIFIREN;

=\ HBEARHRNAHAZH, INLRAEETEASFHRIERBAMESH
WiH .

AN RIGER AR INLIARE LR EHASE ., #if. %, I8
LA TR AR R BT AE

7™ 'F*\'gr,.
o

AU EENY BRERSE S YRR, /.’ ™

{RIFARTN 3@‘[”’{? iﬁtﬂé%ﬂﬁ{ﬁﬁﬂﬁ"\i

?’J‘/Iit% . ) \r 9 C.‘»';'ﬂ

Rt REA: el L y\qwﬁ‘j A8 A
==

3-1-39



HTITAC R R e PB4 A PR 24 ) [ AN RE 0 GURAT R BN ) i 2 RAT IRAE S

RIERBNETEAF
AT RO I 4 PR A &
WA : KA
A A

ARYEH EESR I B R A& GEFRRAT LW R FE B INE) R R
B R ESR, WEIEFRGARAR (LUFER “MiBiEs") &iReiFR
BUR FR B 5626 1B AR T AZ A8 o e AR PR 2 & 1) AN s X ROR AT T e e
] 775 B A RFFARRA

— RFMBFEAMIT REF REHALHRTIE BT LAES, RAEEER
W SHKRIER. it MHEH. B, HitEEkmin, ks FHR&
36 A LA ERFFARRNST T, ok 12 M AFENERIEM WS, &L 12
N A RZENES 2 5 Brds B A 2300 B R 20 b 43 B3 v [ E M 4 11 B K M
T, BRI 36 N A AR ZE] b EHE R & AT BUR T

TIOR3 N, RFBAA G BRI IERSRB AR A T E R E GF
RRTEMR, BREMRID: 001255.2) MBEFRIERRAN: SN RERHEMR
A BRA B AR E AR R R E ATFRITREIEIESR LS EHiGiE (b
AR, BREEARES: 836270.B)) MIZFMRIFAREAN;

=\ BEATHENBHAZH, KRFMBEEEAEFRIERRNMTESH
H Pl o A A7 i 4% & 37 AH A A TR 8 ) RAF R A T H AT RATRFBH A
AFIERXH R ETAA .

ARIH RIEENRERN . RFAHE LRHETAE., 6. T8, HE

U AT P
BAUBIR: B2 H R F i SR I ¥ 1 7N
REREA. /\,3; fi . %%ﬂﬁﬁ}ﬁ“ﬁﬁi@%

REM > \Frx PN o ]
mnmieen. 7 2N o nagh

A

3-1-40




	第一节  本次证券发行基本情况
	一、本次证券发行保荐机构名称
	二、保荐机构指定相关人员基本情况
	（一）保荐代表人
	1、孙江龙先生的保荐业务执业情况
	2、余东旭先生的保荐业务执业情况

	（二）项目协办人
	（三）其他项目组成员

	三、发行人基本情况
	（一）发行人概况
	（二）发行人股本结构
	（三）发行人前十名股东情况
	（四）发行人主营业务情况
	（五）发行人历次筹资、现金分红及净资产变化情况
	（六）发行人控股股东及实际控制人情况
	1、控股股东基本情况
	2、实际控制人基本情况

	（七）主要财务数据及财务指标
	1、财务报表简表
	2、主要财务指标
	3、净资产收益率及每股收益


	四、发行人与保荐机构的关联情况
	（一）保荐机构或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、重要关联方股份情况
	（二）发行人或其控股股东、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐机构与发行人之间的其他关联关系

	五、保荐机构的审核程序
	（一）财通证券内部审核程序简介
	1、立项审核流程
	2、内核审核流程

	（二）本保荐机构内部审核意见


	第二节  保荐机构承诺事项
	第三节  保荐机构对本次发行的保荐意见
	一、本次发行的推荐结论
	二、本次发行履行了法定决策程序
	三、本次发行符合《注册管理办法》发行可转换公司债券的一般规定
	（一）发行人具备健全且运行良好的组织机构
	（二）发行人最近三年平均可分配利润足以支付公司债券一年的利息
	（三）发行人具有合理的资产负债结构和正常的现金流量
	（四）发行人现任董事、监事和高级管理人员符合法律、行政法规规定的任职要求
	（五）发行人具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	（六）发行人会计基础工作规范，内部控制制度健全且有效执行，最近三年财务会计报告被出具无保留意见审计报告
	（七）发行人最近一期末不存在持有金额较大的财务性投资的情形
	（八）发行人不存在不得向不特定对象发行证券的情形
	（九）发行人不存在不得向不特定对象发行可转换公司债券的情形
	（十）发行人募集资金使用符合相关规定
	1、符合国家产业政策和有关环境保护、土地管理等法律、行政法规规定
	2、除金融类企业外，本次募集资金使用不得为持有财务性投资，不得直接或者间接投资于以买卖有价证券为主要业务的公司
	3、募集资金项目实施后，不会与控股股东、实际控制人及其控制的其他企业新增构成重大不利影响的同业竞争、显失公平的关联交易，或者严重影响公司生产经营的独立性
	4、募集资金未用于弥补亏损和非生产性支出

	（十一）发行人理性融资，合理确定融资规模，本次募集资金主要投向主业

	四、本次发行符合《注册管理办法》发行可转换公司债券的特殊规定
	（一）可转换公司债券应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格向下修正等要素
	1、债券期限
	2、债券面值
	3、债券利率
	4、债券评级
	5、债券持有人权利
	6、转股价格
	7、转股价格调整的原则及方式
	8、赎回条款
	9、回售条款
	10、转股价格向下修正条款

	（二）可转换公司债券自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转换公司债券的存续期限及公司财务状况确定。债券持有人对转股或者不转股有选择权，并于转股的次日成为上市公司股东
	（三）向不特定对象发行可转换公司债券的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和前一个交易日均价

	五、本次发行符合《证券法》发行公司债券的相关规定
	（一）具备健全且运行良好的组织机构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）募集资金使用符合规定
	（四）具有持续经营能力
	（五）不存在不得再次公开发行公司债券的情形

	六、对发行人落实《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》的核查意见
	七、关于廉洁从业的专项核查意见
	八、风险因素
	（一）与发行人相关的风险
	1、毛利率下降风险
	2、主要原材料价格波动风险
	3、应收账款发生坏账的风险
	4、存货发生跌价损失风险
	5、技术创新风险
	6、产品质量风险
	7、经销渠道管理风险
	8、第三方电商平台经营风险
	9、核心技术失密风险
	10、人力资源管理风险

	（二）与行业相关的风险
	1、市场竞争加剧的风险

	（三）其他风险
	1、与募集资金投资项目相关的风险
	2、与可转债相关的风险


	九、发展前景评价
	十、保荐机构保荐意见


