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o) j3 1

EITABIE—HREEKENER 8. 73 27t EREAEDEPLAFITIE
HIKEME 7 4. 20 27T, BAR B &3 &8 557~ EE 12 30%, FRTHAUIE Romaco
Holding GmbH REFAR (UTEIMRR AR « BREBEHREHERAT (UL
TEMRERIER) FEK. REBLITASRARAEEN QULSRIEMERLD) |
2020 = 2022 FEFMEFEAETF 700 AE T, 810 FEXTTH 900 AT, #
MMEEA= AN EE SSIH R IR FABUE R Z Z L SE %38 HR, R AR SEIES
MES 9 133. 73%, 133. 88%FN 59. 46%, =FRitJy 106. 05%. RIFERIRIFS,
R AR 2023 5 1-4 AAFAA-487 AMT. MEHAAN, LKITANKKK. &R
BREMEREEKSY, R E—HREXHEKENES SR 9.81 27T, 8.39
2 7T%0 33. 89 12 7T, 35 2020 FARABXF BKEMNE 7. 69 127T.3. 39 {2 7TF1 13. 74
LT RIEIEC; BIMEN SEE B K 44. 55%, 34.29%, 25.23%F0 18.77%, 2%
FTREYE. RIE—FER—H, ZITALEMENTENNEREFFI A
0.25{Z7TFA-3. 31 27T, #2021 /Y 16. 01 LT TR, mii—HIK, %17
AEMNEERKE N ES 12,817.91 AT, EPEIEIEXBEL BRI RN
3,697.42 AT, UEh, KITAT 2023 & 3 AR BEKIVEFEVEA~ UK EE
Rl (BREMK) (UTERICD =) , N HE 1 2T, S 300 7
T, RITANARZIRERE TS MHIRE,

BEITAMTEHRA: (1) HE5R AR BREBFARRIE—FR—HE
EWSHIE, AREFITHEERNEESH KRR, FAEERENIEESH
EEig (AT EFRBIEASHARIL) « WERIERIIMIEREF, STELiRAEXE
FIREERERAST SIS B R REHELE, REFELVSRKIERHELREXR
IETENIER, BREERNEE, MANEEETREFERESTR, HE4
T A RIER. MXEMRDTEREFITRER SFLSERE, WAAHEX
BFERETTHRERSRS; (2) HEETHEEARERER, RII—FK—H
FRAMR, FREN. FRER. FREARRFTHER, HBLITAGFREK
S5EITUARENFEARE—H, F&TUTmHNE. mRtR5%S. Rif—
HRGRSREFITREZEL. HIEHEBERREIRRIENE. BRBMES
MERIHREEE, RIAGREMESIHRNRES S, REFEERRENRK;
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(3) RWIKER. ARIETHEKIWERIER, SN, S KERE, &
XM BEREEZSIHEER, TEZP LRI HENIER. FRABER. Wik,
HZBREREREBLAFEERER, EATW AT EHARIERSE, AR MUK
BREFREESITRERR S, HHE—SURAMFE—ZPHNEREE~ SR
KRN FTHERMAN EREFEER, N2, RAGERREA XKL E
X, &1EM; 1) HEREPREBIINEEZEERMXABNSSIER, WA
HEOEMBXMIINRZBR . BRRZER, LEENFAFERN QR EZE
ERRERMNEN; (5) EXSHRIE—FER—HLEERNTENNSRE
FIFETBMER, SEITLAILE ARBHERE—H, HiRABER LI TR
A ARERRIIAREER, X1 TARTEAEBHIES R AR RSFHAK
2, BT ARSRENEXERZEFE, XITARTHENE CEME)
FH=FHEXME; (6) BERBKIDPHREMIGHITLEFRRIEES.
TR, REPFRNEZITASHERECWTESERBLE, HXREESWINER
HERMMUEEANS, SSCHRRESKREARMRETMEZITATE LS RE
ARG EEXE, RRAAEHXESTBTUSHRANERRERS A,
ZITARTNAKBRV S E, REME (EHFREREAENE 18 )
MEME; (7)) WMEXBKARDHWNBEHIMERAS, *GETMHMHIRE,
HESHEAMESHRERENERER, RIAXITARE—HARAREREETRK
ISR R (BREXEMILSE) , BAXRRKITEERSRUARNANAES, £
IT AT SN 5132 R R 2 e Rl SRR
BERITAMTEE (1) () 3) 4) (5B) HEXK.

HREFEAMSTHTREFLRBHER, BRITARIZE (6) (7) #%
REAHE DL .

EI=F
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—\ BERQE BREBFAARIE—FR—HEEMSZHIE, pRE~
HEEANEESHERIL. BXFERENKEZSHRBIL (AT EFRETH
SHRBR)  METKERSIBELF, MCRARXEFRFEERARES

RIS R BREHELE, REFELSUKIEHEEEIRGKIETENER,

S

ERHNEE,. MANLTHEETRREERELR, HEETIARIER. HXE

BB RS, REAEX AR ETREST RS
(—) Romaco A B NSRELIB R L EE. EEEFZRERER

1. Romaco AR —FE—HFEMSEE

RENTERAEFITEFT R,

AL JRRIG
m H 2022/12/31 2023/6/30
B 24,344.01 24,804. 11
S 17,602.27 18, 541. 46
i 6,741.74 6,262. 65
2022 £ 2023 4% 1-6 A

EERIZCON 19,056.99 8,719.45
A1 537.91 -458. 18

Romaco A &) 2022 4 E W i FE KA A B N i, B E R AL T A
A R BB X 55 . 3E N 2023 4F, AHSRCm OF B4, 2023 4 1-6 A
BN S i R e B A R 4 ) 3 K 16. 47% 1% 15. 33%.

2 AR PP EESHRE R S RERENREESHRRBRER

(1) A UL IR A A8 55 7o 25 AR K T A i s

g P i oy NN N s )
AR, 2015 10 |, DERENRERRS | T
31 H) v ’ REHR
1.Romaco AR & EJEHE. £% | 1. Romaco AR & EEH. 28R, &
7. R AR B | BB A — M O SER , AEBE
PEROIERD ., REBGAT TS AIRL | A RIRLEER MR, BATER AL | o
R RIR R, HATER T | A5 Pres i iR be
BT AR A7 1F 2

AT 5

2.Romaco A F] By B 1 B 5
FRAAELE =M Gy Je HoAth 25
Gre 2y I

3.Romaco A F A& E K&
5 R 2B A RN A BT AT
A B FIE RN

2. Romaco A &) Bt R [ B 7= AN AEAE P2 AL
Yy Jo HAh 4 5 21 23 ZE T

3. Romaco AR IEF=&E k 5H&E
TR TAT ARG B SIERE R

A AR DR 2. AR B B 256
AN IR KA

5 AVl A BT 3 H ) Romaco

5, VAR
B—. e
O 7 Ul
) A
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TR R A S D R O AR 2
B E B B N ‘ FRERES
GREEERH: 2010127 | . A RENRERRS R
31 H) GG EREH: 2022412 A 31 H) R E
IR N . BT | 2 A X AR L TR B A R
SRR A T T IR

5. A R PEAL A5 S VEAL v H
J& Romaco &l R A% AN
AR T T H 6 HAE ) 520 5
6./ Romaco 2w A& RUL A
WAEIERN. WEREN
WISRE, AR —
I A RN B T 5

T ARG A 18 BTS2t A
RGBT NP A (R WY 22 A 2%
15 Uik (L PR 52 5

8 A PHAt AR i 2019 FE A 4L
DA RN AR RAETEE
TR

6. B 1Pt 3 vk H G B DD AIE 3 2% B 9 ) AR
FEfE 1 R AR AR Bl ) ] 5 B PR R Ah, )
P Romaco 2w AR at S AN 2E AT 52 1)
227 I E K e T A i B, Al
AR
7./50% Romaco 2 &) A RIS AR RS 7
S R BT P I AT M SRR I AT K R R
T, AR A5 D7 54 B K 22 R 1
Hi R DL L 5

8. 1% Romaco /AR ai AL E
SIMNS A RYISIRE, Aol
SRR — I AR R AR B TE .

AP At 4 AR BLEAT it 555

(2) USSP 2 5805 e 25 AR 1k T 2 25 i S X LA 10

RIS I IS PP Aty 2 05 o 25 el A 0k 2 S 0 S i LU ) ARG DL i R 3R

FoR:
S8 TE AR 2022 R A AR IR
PPt EL v H 2019 £ 12 H 31 H 2022412 A 31 H
P A 2020-2024 4F 2023-2027 4F
el 2025 LU )5 2027 L5
OV IBN TR DA s bl N O R, 454 Romaco A
e T A LSS H X A il D SRR . USSR, R
BN KR BERZIIM AR ILFEKE, HHELE SRS
WK R R RFAE 1%-20% K38 K%,
ﬁ@ﬂiﬁﬁ;ﬁi@fk 6.87% 9.10%
B MR AR A SRR A% AT ML AT EE A J B F
Wase ik FIKPER R TR R ILFEBFR, 795 2 ks
FERE B R EFFEE
ﬁ’ﬂgﬁ;ﬁi@ﬁ%ﬂ 34.00% 30.40%
HATRI % FH 2R 225 g s 1R 9 B SR K. AT Mk 2 =] 3]
. Wase ik WHIRGL, Fhah A AR R TE 5 700 B0 Aok FLAE %
= SF [ 3 1) 2 %
T B~ 35 B 1
RS 25.58% 22.30%
TEAf S Romaco /A ] T HA B L& &5 L, F5E
Wase ik TR . X RBEERE, HEINBCFTRA
PR A (WACC)
R O%Z ] Rl
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BH ] GIRLCe ) 2022 4E R R IRAELIR
TR 25 % 2 jl - 6194 10.88%
ESHE D7 (BUEITELR AN 7.62%)

ERSHESR AR AR
OE WA K

Romaco 2 &) Bif Y T 3 - 2 B KR S EUE N 6.87%, 2022 4F 7R i 20,
AR IR TR A~ 34 38K 22 A 9.10% . 2022 4T A e 25 Yol AR 0 5 T 00 14 S 357 188 K- 22
E TG SRR, A KRB EARMNE IR SERES T

A, 2023 SF7Z ol N B9 TR

B TFRRMNEREFRNLETAEFHRREG R, Romaco 2 5] 2022 F BN
BREH-4.99%. T2FRREE 2022 F L¥F, SERALTAFHRAKRNEK
B¥%h, $5 2022 F 53 LICNE 2021 FRBTH 15. 67%. 2022 F
F 5, BEFRRAITH, 2022 5T FFF RIKAAH 11,570. 64 TR A, & 2021
FTFFBARFIY, HKEH 3.49%.

2022 5 T ¥ 5744, Romaco A S| 6D AMR L BRHIKE . T2 R-EEF LA
RAFHH T 2022 SFAMNFLEZATE RN K F R, B 2022 SRET ¥
SFHBNFLFRBHFHEKESA 15.38%, WML FTFREHBAEKES
HEMEXFRGZBEER, 2022 FBRNFRITE GMAEKFELLT:

2022 ¥

_ 2019 2020 2021 2022 SFRT | B
Y J
Ha Ax | mx | BE | Az Z:;f 4 | 4
3K R
’!i)\”ﬁi 13.77% | 10.20% | 11.40% | -4.99% | 15.38% 5.54% | 12.32%
-3 O
PN K F-
. 17.07% | 14.73% | 13.21% | -8.87% | 12.17% 6.36% | 13.37%
FEAE RN
HON 3 K &
. 8.02% | -3.37% 3. 96% 4.17% | 20.96% 1.59% 7. 18%
EPIREFHN
IS FELHK
PP 6. 75% 8.64% | 11.78% 5.26% | 12.30% 8.56% | 10.91%
IFRLSHEK
E P T 6. 10% 8.95% | 14.99% 5.78% | 13.37% 9.91% | 12.44%
N
IFRLHEK
E-% P IR% 8.11% 6. 48% 2. 76% 1.52% 6.71% 3.59% 5.32%
PN




A R BB A A R 2 7] B A% IF 60 B ) [ S A
o 2019 2020 2021 2022 2ﬁi' ST | FRE
o AL | AR | AR | BX | L0 | B F4
A

;:TEZZ;%*& - 7.35% | 8.35%| 6.30%| 10.51%| 7.33% 8. 74%

5F£5%K

E-R&HE - 8.35% | 9.18% | 5.94%| 10.43% | 7.82%| 9.32%

N

5FE5%K

E-ZPRF - 4.28% | 4.89% | 5.51%| 8.71%| 4.89% | 5.96%

KA

Ak 2023 58 F LMNAEF & 2021 55 LMNR 2022 45T 55 RA 2
)6 B NI K AT A e T

BRI : 2022 4F R PSR H BRI K %N 12.17%,
EALHT G 3 K2R 9.91%. 12.44%, FALRTIG 5 (R F MK %K 7.82%.
9.32%, 4G ARMET TR, 2023 F A G 2021 FR&HEIR
NIRRT 4% 8% 3G A AT T : &7 RSSO s 2022 4 PR b B S
2 PRSI B RKF0N 20.96%, FALAT G 3 FE-F G KA 3.59%. 5.32%,
FEAHT G 5 PR K RN 4.89%. 5.96%, #2023 % RS 2021
R RSSO FE A 4% 5% KA FEAT TN s SN : ARFBFAA & &
W EG T34 Ebtp] 0. 85%: 4T A , 2023 FF M AN A8 L 2021 -3 K 5. 70%. 2023

FEARBANA A 42 TF :
¥45: FRA
CEE: | 2021 SN R K & 2023 4710
BEHEBIN 14, 301. 60 8. 00% 15, 445. 73
B P RSN 5, 308. 08 5. 00% 5,573.48
E AN 447. 65 - 180. 55
13 ON 20, 057. 33 21,199.76

B. 2024 5 & VAJG S B & LA\ G TR

BT F AT AL T W BTN BT AT, 2015 & E 2021 5 B M KL

A4 T
¥43: AR
_/flu,_
_‘ﬁg\,} 2015458 | 201658 | 2017 %K% | 201854 | 201954 | 2020 %% | 2021 &4
/=1
REL 155,555. 61 | 132,783.66 | 172,487.92 | 191,682.19 | 226, 400. 43 | 270,768.82 | 419, 242. 11




FERFBH A IR A #] E AR ERIEEE e
Tnuf; ;k;] 01554 | 20165% | 20175& | 201845 % | 20195% | 202054 | 2021 %4
# XAR 97,482.87 | 103,673.99 | 128,041.61 | 163,179.06 | 191,596. 62 | 357,621.34 | 525, 987. 30
¥ T A4y 58, 659. 51 63, 623.92 68, 598. 84 71, 818. 68 85, 813.96 66,205.06 | 106, 299.22
i A 21,741. 84 30, 179. 28 44,503. 23 57,875. 64 70,316.45 | 100,724.92 | 105,961. 39
E: FAER IR WIND
LREAFETI EFTAGEXEZAEKEFALT
RATRTI EFTAE] | 6 F A4 KE | 5FALMKE | 4F54%KE | 3FLL¥KE
AL 17.97% 25. 85% 24. 86% 29.81%
B RAH 32. 44% 38. 38% 42, 37% 47.72%
W A 10. 42% 10. 81% 11.57% 13. 96%
e gy AR 30. 21% 28. 55% 24, 22% 22. 33%
F¥#{E 22. 76% 25. 90% 25. 75% 28. 46%

AEAFZRT LT SRR, £ & Romaco A F]anAEH [E . EIEEFI T 7E

)& THEA RS K

SO R, RRRE XS R LB RE AN B P T AT

St

K R 2024 4 J UL g A8 BE AR Tl 3 22 225 [ sh 2 A I K AT I A & 115 O,
2024 F-2027 RN K E N 7.41%. 9.24%. 8.23%. 9.35%, ELUT AT

(R
B JIROG
WH 2024 TR 2025 T 2026 M 2027 M
WAREERA 16,587.18 18,089.07 19,475.25 21,136.13
& RSN 5,989.41 6,558.30 7,218.45 8,075.88
HoAmYSN 194.80 229.20 229.20 229.20
ISULON 22,771.39 24,876.57 26,922.90 29,441.21

K, Romaco /& 2023 4£-2027 FE AN FELIE K E N 9.10%, EEHHEK

%5y 8.56%

AR, EKEHMHA A4S #% 8T Romaco A& H LHFN, BATLTEE
NEFAFRE, FABMMLLAFHHEATLREALY, LEKEGMNH

P A 3

@FH=E

Romaco 2 &) i B T #1315 BRI 2 2 5E N 34.00%, & & T 2022 4

5K P2 A A 0 9T 24 B ) 5 B0l 30.40%. Romaco 24 ] F %0 il

P52 5
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A= a3 BT B B AN AR, ARIE AL I S B AT S it
o, AR BRI B, ST KR S B PRSI E N A
NS AR E M A HEAT AN o

2020 £-2022 4 Romaco & w] SEBR B2 43 7l 30.75%. 29.56%. 27.94%,
AT AT SO TR~ 35 B R 22, 32 B ] 28 52 3] [ o 2 3 1 AR A A R b [X 55
5K JR B PRI ] - 2022 4F 2K T 25 I AE D0 RS T 2020 4:-2022 47 (1) [ s B #06f 2023
BRI N 29%, [FE K Romaco 2y & 7~ b B A 1 A8 1) 5 BR K 5 53 1K)
R, MOLBERIZACFREEEA T FRE K. %5 FEF] Romaco 2 AR H EE K
AKEZ AT IR, ENATEE BT AR 2018 4F-2021 P BHF N 35%
Feti, 46 Romaco Aw] H S EE R, FHIEE N AN ZE R & LB A
P, 2024 4£-2027 4F Romaco 2 & Tt B R

Wi H 2024 2025 T 2026 P 2027 M

SN UEEY IS 30.00% 31.00% 31.00% 31.00%

BRI, B 2022 52 2R R 2 AR AT 48 B R 2 A1 3 i U~ 13 B b 6
HAVEIRTE

ER LGRS

Romaco 2 =] Al AL TN 3011 253 391 1] 9% FH 5 2 4{E D 25.58%, i =1 2022
AR T2 DR A DA - R 0 ) 9 P R S HE 22.30% 0 P O DF A T Y
[IANE]D, ST 3% R B A e AN SRR R G i T /), B A P

@I

Romaco 2~ & /i SFUSCE FETIN AT B B A AR Z N 7.61% (BUJE)
2022 F AR E AL MR INBCT 2 A A S HUE N 10.88% (BLAT) -

MR (Al THENSE 8 5 ——5™ i) B+ =1ME: “RH Tt
HIFT LR H, NIRRT AT, DR L e 25 i I s FH A3 i 3 3
o AU E WAL I B IR 7.62%, S HTKNSIE A R —7KF

LR EPTA, B OCSOI DF AL 32 222 B R B v S T A I T S A s
HE&GHM, AMEAETRE BT SE RE R E KR WL
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3. WEEEEIIBR K EE . TR RIER L

(D M GEIF L FHOR EAR LR E Ol & 5 AT S BB AR UL,
Fe AFAENL BUR VAR HEISFR Ja KR T 15 15

Ok GU& S BUF O

R B AR SRR EERHRAT (BLFFERR: BREE BFN
OB EAMEI RAMFR I, FERIZBIR W AR5 4E 2020 4F N
SERZEIN], HARZAE Romaco /A & {E 2020 £EJE | 2021 4EJE M1 2022 4F 5 &4
()T 1 R o A AMIS T 700 JIBRIG. 810 J3MkyoAl 900 JIBKIG: H bR ]
Romaco A ) ££ 4 Mz ] =AM NSRBI R S B ANMIG T 2,410 JIBRIT.

R4 2022 - Romaco 2 m) I (S& T SGk i S G Bl i) & I i) A
AR UMM S CRppk @ &0k BRI 5 A &5 (2023) 1100151
5 1 (5% T Romaco Holding GmbH MV £tk i SR Gl 1) & T B A% 4 75 ) » Romaco
nA] 2022 FEEANERARL F AR 2 5 VAR TR S BZR ARy 535.14 TTRK
TC, SEHEN GRS S EL B 59.46%. Romaco 2w ME & 3 2020 4
JEZ 2022 4 R SEIL RN BR AR B AR 85 5 ) T RE A JBR B9 A
2,555.69 JilWon, FitskBkSUK I 106.05%.

@Mk GBS DL AT VPA 32 BB X b

Az ST
bjifE| 2020 4F 2021 4% 2022 4F

BN Gl T 17,144.34 18,501.74 19,856.03
ERIZON 18,005.30 20,057.33 19,056.99
EDV IO VAl T SE 2R 105.02% 108.41% 95.98%
SBHTANE CPPAS T 1,255.83 1,480.14 1,667.91
SR TR 1,664.37 1,705.16 1,022.29
SRR P Ak T SE IR 132.53% 115.20% 61.29%

H ER PR, 2022 ML SSEHLE DURT AT 0P 1 BBk, b B BHT
AR T S PPAR BRSO SEBUE O 61.29%.

(®Romaco 2 ) 4 E 1 L S8 I AFAE MV SUR RS HEIA B 5 R N 19 O XU

A. 2022 FL G AR IE TREA ) R A

11
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2022 % Romaco RV GUR A AR SEHLE 2 AR 52 H bR A3 PA R SRS B
X R . BARAIUAE 2022 48, Fil2 b e s E g R R A Rk, K&
RN AR RS R BT CaH AN 5K, 3B Romaco 24\ K ER 7377 i
ACATIEIR  AFTERE BT AR S, MR NSRRI 2 P T 52 3
—E R, SECE WO E L R 5%. £ E REIEN RS AR 2022 SERTE, RARAA
HL I A K T =ik 100%-200%, 52 S5 AN BRI I A2 128 638 57 I K 2 1) 61 2 4F
Pism, BEATOVEEEAOR, A TTHT . ORE B ) A AN Bk, T3
Romaco 2 7 2022 4E 5 AR B FI R M 2021 4E 1) 32% R85 28%. Kit, Romaco
A F] 2022 FEEAR GG DL ARITE T .

B. Romaco 2 Fl AN SR U ik b Ja 2278 ML SURME R 1 XU

M 2R AT B 75 R 52 FiAT I m, B AA R AP B E S, BB KX
[ A AT A A WG K . 2020 45, A Bkifi 2556 & T HIBUA S 2,385 1478, Ttk
2020-2025 -5 A 16K ) 8.32%), 2025 4F A BRI 24 % 2% T S MUK i 3,000
f¢o0. BEN 2023 LA, BRIMEEARZ25F 15 00 S At BB 5 7K JR 5 BT %, Romaco
A F DA EF T B R HT 5 2 I R AP KA 3

2023 4 Romaco % F Tt sE B4 E RN 23,266.80 JiRRIT, Tt SEEl G F)iE
800.80 Jikk L. 2023 NS AEFITE B EMNEN EZILE A4 T L2

¥i3. FRA

i H 1 A4/ 2 A4/ 3 A%/ 4 A4/ 5 A4/ 6 A%/

1 AX 2 AKX 3AXK 4 A XK 5 AKX 6 A X
EFiTH 12,644.31 | 12,530.48 | 13,619.55 | 13,894.80 | 14,046.45 | 13,992.26
AN 1, 180. 82 1,451. 63 1,394. 85 1,325. 69 1, 670.73 1, 695. 72
B i#riT R 751.10 | 2,085.86 | 4,583.73| 6,220.10| 7,842.01 9,722.85

Ty

g’*;;itéﬁfg 1,180.82 | 2,632.45| 4,027.30| 5,353.00| 7,023.72 8,719. 45
BRI E WA RAEFITELT & L FF LA TR 49 tiip) 97.61%
CERGELIIARF R TEHRAAGEFITELT & 25 F LI FTAR oY this] 84. 75%

#ZE 2023 4 6 A J&, Romaco HEHTEFIT N 13,992.26 H BT, #2022
AR 13,475.60 FRRTCHE K 3.83%; 2023 - 1-6 A FifiTH 9,722.85 HF KA.

Romaco £2 4] 2023 5 1-6 A Sz ENVIN 8, 719. 45 F LT, 5 _F4F [FIHIE ik
N 7,486. 35 F R I K- 16.47%; 2023 5 1-6 F S23 14 FiE-458. 18 H Bk 7T,

12



FERFHER A A IR A B 1) 1) o5 11 [ SR 7

2022 4F[7) B3 A E-541. 11 75 B AR D 510 15. 33%.

A&ZE 2023 4 6 AKX, Romaco A FSEHUEMILA 8,719.45 T B A, TEFIT
19 13,992.26 TR L. 2023 F 1-6 A CSCILAVENVIN RAET 1T 5450 5 4>
BT 97. 61%. Romaco /- 8] 49 £ & = o A % 25 K & F 69 B4R K
&, BRFAKERRRAR, T2ARHANLRE, TEIRAPEREF Z
#EKGOIRETE -9 /MNA. MEHK, Romaco 23] 13,992.26 77 R LAEF
T ¥ P HE 2023 5 AT HIMKAN G B A 78, 60%. 2023 5 1-6 A L ILE
BN BS P THALMGETFITE LM & 25T LR TR 69 5] 5 84. 75%.

4z L P&, Romaco /3] 2 E R I 2022 FRME KA L, 2023 5 1-6 A
BRMUNBRHMEITEYEARAEKS Y, CRAGERARFATRIKEANY
BAFITEUARMNG B EFE G, FIL, 2023 FELIFHHILSSLIUR T 6
PERCK,  HHTAFE SR A R 5 20 E LSRR R XU

(2) JRAEI R
Romaco 23 ] P4 i 35 A M Bl T R B -

B FEGT
= 2 RE | FEE it REIR
FE | VEREESE | FHEESE | oo | e e A%
2020 4F 6,942.47 %5 6,942.47
2021 4 6,942.47 87293 | 7 7,815.40
2022 4F 7,815.40 i 7,815.40

AR (b 2 THENSS 8 7 ——B™ e ) « (& iH I M5 8 5——
PR IRAEL ) B2 Rl 2 TFBURBUAHICRUE , 24 R A3 4F BRI A& 75 1745 W] BE R A 587
AR R B, FFAEAE L2 1 HAE L B VAl UG R 2 D AEL IR 70 e (AR 5 87
LR AT RS UHEREAT VAL, FREAT JRAE I

2022 AR, RATANZHLACHTE R =P E R A = BT 71T, VR E
N Romaco AR BE/7H (FRE) » bW T 202344 H 19 HE T (¥~
PR ) (bR PR (2023) 55 A096 5) , TEPEALIEME HRFei A B R
WHIHE T, ZRAWERE—TE AR RIS M IE TPL, DL 2022 45 12 H 31
HoNEHEH, %5106 Romaco 2 &1 ) 2 O B 7= 240 (L [ s B 7=
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FERFHER A A IR A B 1) 1) o5 11 [ SR 7

TG =) AT AL, BP=AIK AN 10,654.68 JTEKIG, T2 W THAM 2 N
7,815.40 JTERTG, LA BARR AT AR IK HANE N 18,470.08 FTERTG. BT
T AR I G B W BUE A 22,598.57 JiRRIT, HARIA I 97 20 al i [ 4 40 e
THFH CERE) WKIIME, BERRAIRE, A EERE TS (Al
SN BFIRUE .

B F AT, WM BEAR 2 GO0 EDLEE R 5K R A T2 %, Romaco 2~ 4=
PREE RS I, TR, HACR IR B R B AE IR S . B
X AR R [ B 3 AN 22 G A B AT e R AR, 2 BURAT AR AL 1 1 2w 7 2

JTEIE B IR AR W] BE A B B AR SR B P R AT T 7S KU 7
(=) BREBEVSAELIE LR TR RAERR
1. BREBRL—F—PEENFZEE

HA7: St
m H 2022/12/31 2023/6/30
IS8/ ias 202,447.91 208, 282. 60
S A 131,270.49 127, 288. 10
Sl 71,177.43 80, 994. 50
2022 EBE 2023 5 1-6 A

FERIZCON 87,164.72 61,424. 68
A1 12,705.74 9,547. 65

RGBS BT, 2022 FFRF 2 E N 87,164.72 TG, SCHLEF
1 12,705.74 Fi7T; 2023 5 1-6 A SZIUENVULN 61, 424. 68 F A, LA R

9,547.65 77 L.

2 AR PP EESHRE R S RERENREESHRRBRER

(1) OB IS P BB 55 7o 25 AR 1k 3 AR B i

Y YA 2 ALY 2t B
H30 /) MG E#EH: 2022412 A 31 H) B
1. EH 2014 56 A 30 | L K ipm g Vol . a5 7. BRI | B UGl B B Al
HE S R TR 12 | SEREE— TSR B, BEpEE TRl | —AGEER,
TBUR S KHE RS | =R RE, @& A PP AR AR A 42—
HRAARAF AR | 20 BREEAHFHMBES=AGFLENNY | H. 6 (K~
OF R BRE VRN AR i B | S HAM A HE A 4y I PPAS A ) ) AR
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FERFHER A A IR A

B 1) 1) o5 11 [ SR 7

AR WO = BV R ¥
(PHEEHEH : 2014 4E 6
H30H)

FARAEN R E R
GHEEMBEH: 2022412 A 31 H)

PEREREF
EERKER
Y|

KK FBORE A
KT T — 8

2. fBGE HATAT A 7l
B R LA R A B R
KRR

3. B Al 55 AR 1
K5 B 1 52 1) K e
flis 2B TR AN E A
B ARA R, fiE
2 F Rl R 1A T 37 4 it
R MRS

4. ARV AL AR R Bk 55
N REJE A% TR 1B
AN 2 B K I K 1
s

5. AR v Aol 14 IR A 4
& A el ks AT &

= .
=

6. R A48 T AR 1
B IIEF RE An YA

3. BRMMET AE I GEZEMRK
12 GEAT N FT & B SGE AL

AARR I GTFAMZ B (BN R0 R A AN
KR

S AUVl AN FE VAL B 1 H 5 28 R ARl
A X AN BE I X H AN 50

6. FE KA AR KM e A 7 B R B AR
ISR 2T N I A

7. BRVPAl S AHE H A D)L S R B S AR g
TR R A AR A e B BB A, B R
P R RS 2 AN AT S L 11 K [
JE B ROESD, AL A R BLVE A
Sk F AR BLREAT Al 55

8. {5 ¥ 8 TR it AR R W 9 DR 5 ) S 4R
T 1 2 AT U AT 2 A AR FA B 1 0L, AN
A 5 SR R B K R A R SR T
s

9 BB AR R W 2 3 P X e B R R kg
SFAFANR A, FE A A Ml B IR
F5 25 RE 1L H N E K

10 B BE 2 R il AR W ot I 8 BTN
B B SIR A, ANe ML B —
e LN NN

X‘JEO

(2) TR PPl 2 5 7 2 DB 3 ZE S Ol

% H

RG]

2022 FER AW AE WA

PPAEEEAEH

2014 %6 A 30 H

2022 4 12 A 31 H

FB

2014 £ 7 H-2018 4

2023-2027 4F

FarE

2018 4L 5

2027 ELL G

B sy | PETTA

KR

Ik PR FFAEE -

B HONTII LA S AN Dy S i,
PR TSP AR T AOR R, Y LA A 22k 42

gamim ot

RSHE

TR

22.16%

6.13%'"1

Wi TTi%
Eevilk S

IRV A5 R 2R TR B A &,

RSB RAKI B SRR . RAT L AT L 24 =] B A
K S fRAFFASE

RSHE

B3 H

40.99%

32.57%

W&
H1R] 3% FH &R

I 0 TN R K ] 2 P

1) B Y 22 255 [ S 39 1a) 9% 5K

Faia ARKRIE

TR AT 2300 18]
RRARSHIE

22.16%

16.51%

PR Wi T ik

(WACC)

FEAN S8 R AT T B ) EH I B il b, B TE R
SR XS R A S AR, TR 2 B A
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FERFHER A A IR A B 1) 1) o5 11 [ SR 7

HREOR ] i
IR 3 4 B 11.61% 12.54%
ESHE L7 (BiJE HrlE N 10.66%)

VE 1 ZEE TR 2023 4F. 2024 fE K Z, 2024 4F J5 {5 fa e
LIRS = T BARS TR

OENTION T

A A HT A BOE TN A 2 K R S EUE N 22.16%, 2022 SR A E
TR T AT 2 18 KN 6.13% 0 2022 F- 7 i 25 Y AR I 9000 67~ 250 188 KA Tk
TR MR KR, FETA R

DA FISUE A R A B S DLTE (R RR B RIS 28 R AR TE I 52 BT i GMIP 5
Wi, AERAEE 2013 A EIRNER 2012 AN TG K 67.03%, 2014 4F 1-6 H
EMARYERE T 2013 A E AT WO R R AR AL TP G K, T R
B A A g

AR SR A R AT B WO B S I A T RIE3R T, 2021 4 DK A R Al
kT H R POE KRR, BN BB K, 2021 4F . 2022 FEI NI K FH 43.43%.
35.56%; 4 K AL FIT BB 7 2, #ul 2022 4F 12 A 31 HEFITH.4) 18 147¢;
ATk Lk 55 8 R R R ARl 1) b A R 2B S R I R AP K834, 2019
FE-2021 FEENVIRN T8 K RN 34.25%, BFIFFHME A 33.15%. HTEKR
BT AR EN VNI BE KT R, TS S, AEIE T HA 2023 4F
ENMPIRAIEKZ Ty 4.42%, 2024 FENVIRAIGKF Y 7.66%, 2024 4 LUS N
ST, KRR G H TR R A B SRR R

@FHIZH

FERAHEE AT OE TN B R R S HUE Y 40.99%, % FT 2022 SEAK T
AR I T P 35 B R S HUE 32.57%

FER AL AT IO IS b T e g KW, JE T4 B R, BN T
1 9 A5 7 S2 At 1 TR B R A 0 . ORI I N BT AR U, A
Filt 1N, [R5 A F P S S A, 4% IR T 2 )RR e S it
ST, BRI = S BRI R AETE— T I8, 2017 448 2022 428 RALIE B 3%
BNVE AL 27.66%-34.75% 2 ] . 275 /3 R I 4Ky s A 20K P K [FAT ML A 7] 6

U
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FERFHER A A IR A

B 1) 1) o5 11 [ SR 7

AZTEOL, B € TR I B A 240 R

WiE 2023 M | 2024 T | 2025 FHM 2026 TR 2027 T
ESVE 32.54% 32.58% 32.58% 32.58% 32.58%
@ HH[E] T FH =

FE R A AT SO TN ST 25300 ) B Y SR 2 HUE N 22.16%, W& 2022 4
PR T UL 0 I S 220 9 ) 2 P AR S HUfE 16.51%. 2R R AEIEE IR
PSS I AT BB TT, 18] 2 FH =R Bt o5 8 VSO B AL (1 38 I k), L
A AR,

@

4 R A AT HANOW TN IR Y B A A S EME N 11.61% (BiJE) , BRI
T 2022 FFER G RAEL N AP B AR A S EE 12.54% (BiFi)

MR (b THENSE 8 5 ——B™IAE) 26+ =MRE:

U T

HIPTEILRRRGE H, NIRRT A ST A, DR b e 25 i (0 A P A3 i 3 3
o [AIN, 2022 FE AR A AL AR 2 IR S S BOW R A — € 2 5

i H

W

20224 R E WA K

TR
R

BT 52 5 1) L0EE 3 R 45 DA 22 4 H
B AR R AP B AR
RS [ 4 2 F HUE 9 4.2912%

K HI104E DAE [ 5 2R 3 BT 2
AT BRI A, o RS R
3.68%.

T
R
wH

L [F] AL FinDIE 23 B H A& i R 4
I M B S UE S T 37 U 1 9 7%

& BhWind 15048 R G4 L ik B 4%
Bt R R IAE AN, R
VPR 300FE H Ry e Wi 2 AR - 351 B
JUREMETH S R, R R300
PO B P S 2 R P SR B A
RNARFEEAR I UTFEME T HERP,
BRI AS YR BT A K 104E A AL U ERPT#f
5E T 377 RS s A 9.94%

R
RHp
{1

FE T AT EG A w] T R S B BAEL A o AR

LG AT &M S ATH I BIEARE AN

0.7601, LA20144F6 H30H B ARLE/I1E N

TR A GER, e 20 e 21 H B4R
FRAE ~0.7966.

BT 0T B A F] TG RS REUBE A 4K

LR AN IR S5 AT BIBFEARE N

0.5649, 112022412 31 H % A L5/ 1E

TG A GERE),  Hf E AUVEAS BAE
[ HUE 0.5941

&
N
A

PR TEA BA=TE S AR B 56 +B* T3
DR i A7+ L A 5 IR 1 8 2 4
=4.2912%+0.7966>7%+2.00%=11.87%.

BUa BEAS A= A 1+ B* 11 3
DR A7+ L A 5 IR 1 4 2R 3
=3.68%+0.5941*9.94%+1.5%=11.09%

12 R AR IE OB IR T AT DA (AR 5SS BOBUELIN (8] 2014 48, [RIAH
SRS H AR — e 2 B A B,
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FERFHER A A IR A B 1) 1) o5 11 [ SR 7

LR ERTA, A OO PP A 32 222 50 R B S R R AR U T 2 S A Mk
B3, AT e 2B 45 R Z 7 A R

3+ WEKIELIBER KRR TR RER L

(1) WBTRSEIE I AR BRI & T DU 5 -5 RS B B
IR

Ok G A SLHLF O

R RE RE S TR, TP e B (BURTERR “AMgiaMeE LB N7 ) %
B QLB SIMED DD K (< SURiE SHMAT RN R E) Z5E:
Gk 55 N SR EIEAE 2015 fEJE . 2016 41 2017 4F B2 SEILA i A1

(R IFRE P HIRRIES A0 25 5 08 T B A J AR IR FED 43 IR
T 4,200.00 73 75.5,020.00 /3 7541 6,830.00 /375, 2K i 143 ¥y 16,050.00
JI TG

2015 ] 2016 FEFRAVIE RIS R | LR AWV, 2017 R 5E R
AU AR AR 2 TS BT CREBRIFE A 00O R (R 2
WAAMRAFFEIRE)  ORIMEHEF (2018) 0039 5) , 2017 4EF 4 KAKE
SEHLVAJE T BEA B AT R N 5,084.08 Ji e, fNBRAEL H R 5 IH)E T
BEA A BT # 13EFE N 4,907.74 J5 0. 2015-2017 S 4 R AEE Rt sc Bl g
TREA R FTE & % FNE Y 15,062.52 J5 70, HIBRIEEH W5 58 T BEA A
P W RE Y 14,484.16 1576, 5 R REFAIEEAH % 1,565.84 /17T, 5%
RN 90.24%. M GiME LS NG FRAE, D71V Dk £ LA & 0y s T Hb
o, PR DGR SEIL - BN AME I B0 N T 47,219,204.73 Jt. b
GUiME U NG RAE. GF, Bih g Ok gukig 5aMEi0 & (<ilksk
AR SAME T IIRN R B OGL 52 AT SE S SR M L5 .

QML S B L5 A P 32 EARRL KR B

HAL: JITG

A 2015 4E 2016 4F 2017 4E
BN Gk T 28,753.87 34,455.66 41,376.02
EDIA 25,350.88 24,617.43 34,032.47
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BRBH A AR AF] CE AN EEEia=
HH 2015 4& 2016 4E 2017 4&
TRFRNE GO D 4,087.76 5,012.33 6,821.84
HRNE BRIELEERRE) 4,340.69 5,235.73 4,907.74
2017 SFFEAE R ANV ST B DU T RV PEAL T, HAR SE Ol SR

TR O IIE 2% F L 2016 4 KMEEZE . T EFRREENRA TE, =69
RHES B BRI N, B R A8 B 2 B ek A BR A m) A OREF 55 5+ 1 IRk & )
B, IRBEAEIRN, SEEANE TR,

B IS T AL SRR TN 1 XU

REREEEBENFERIZ KRG (& BELSED  BRRS. NN
JE IR RER G, AAT “—Y—M—FE” KRS EZIRAT . HIZHK
RGN FRGE T AT V2 S T 25740 245 B AR 247 1) 4% A SR o A R A 4 T
N BT AR SRS RS, EE RS EA R P S R B R
F— R RS LT AR ZE WSIAKI K, # R MW St 5 B
KIEH . BRBBIRKIEE R R KA K ER TG, SMbhEKE, 2022
FENAN 87,164.72 Jiot, B BRI FK 35.56%, A 12,705.74 JiTT,

2 AR A Bk 13.70%. #RAEEIRE A FEL BN GHE T :
B JiTt
TiH 2023 % 1-6 A 2022 4B 2021 4B 2020 4B
BN 61, 424. 68 87,164.72 64,299.57 44,857.07
bRl 9,547. 65 12,705.74 11,174.70 6,141.27

AZE 20235 6 A K, BREHBOLINE

ElIBEN 61, 424. 68 J5 7T, 2= 4F [ 1A

WK 35.74%, CSKBUFAIE 9,547. 65 77 L, BREFMIHNK 28.17%. ERE
AL A 2023 4F 6 H ARIWAETFIT A 160,807.84 570, EXEAFE[R B K 3.69%.

PRk, 2RI

T B LR o

2=y
HAE

(2) JAE X175 V5L

3R

DA R B R AR Bl an F
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FERFHER A A IR A B 1) 1) o5 11 [ SR 7

e i

R *’Jﬁg’g RANAAT | REWE | AEERE | BiWE | KEOHE
2017 4£ | 31,506.45 31,506.45 & 0.00 0.00 | 31,506.45
2018 ©£ | 31,506.45 31,506.45 & 2,936.63 2,936.63 | 28,569.82
2019 £ | 31,506.45 25,000.04 = 3,569.78 6,506.41 | 25,000.04
2020 £ | 31,506.45 25,000.04 & 0.00 6,506.41 | 25,000.04
2021 4F | 31,506.45 25,000.04 5 0.00 6,506.41 | 25,000.04
2022 4£ | 31,506.45 25,000.04 & 0.00 6,506.41 | 25,000.04

RS (A THEN S 85— FEP=IE ) « (e ih A R 3 8 5——
T B AE ) S F] 2 THBUR AR DGHUE , A 7 B A7 FE T 5 4718 T R R A 7
WA I 5, FRAEARJE 28 T WS T A VE A LA KT 7 25 D A R B PR AR 56 9 7
2H (AT (RIS EREAT VP4l FREEAT DR B

HE R AEIE ) s R R A A DR AE I L. 2018 AR, A EEE L W A
] Ko UST ) 24 R 3 P 3 ) 785 25 R S P 8 7 2L I P A [ < B A T A, It LA o
AR VPR 7 (2019) 25 A086 5 T P PIAS HR o /0 7 A4 i 25 (10 5% 7= 2L 1y K T £
{H°M 47,235.54 Ji7G, Br=HIHARKRI S =AY 44,298.91 570, FIEK
A JAE 2,936.63 JiTt: 2019 FEK, A F AL UL 2 w0 YR A X R T B
FR) P B8 A DR P 8 7 2L P AT 4 AT A T A A8, 9t LB S M VAR 7 (2020) 58
A053 5 BE = PPt i o B A P 2 1 B P AL K T A 43,672.56 Ji 7T, H
BB B 7= 2 AT UL e] 420 40,102.78 3G, FE K AR IRAE 3,569.78 JiTt. FE
JE5 DR g % 7 T [ A 0 T A 5T S B ot A SR L ) S, £ T A R A
MV SR ] 2017 R 8BS, PR T OR S AS TN I T ARSI TR
KF. H 2019 4R, HEREBMLEWSRERTE, WILESEERERLALNH
IRAE B o

2022 AFA, A EIHE AL TR A X U A R I T R T A D I B
AT Rl S BT A, I B AR 7 (2023) 55 A06L 5 P R4
Wl o FERTI RIS I 5, ASERE K H KRS MR 54, A5
e B =l CERED IKIENME S I T [l ST LU, DR 3872 CELHE T
) B RAT WA

A 2022 42 12 H 31 H, S0l R A8 T R A DG 1 R e AV LA
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FERFHER A A IR A B 1) 1) o5 11 [ SR 7

TR e S A E GRS = H W g =2, Bl K E
14,742.72 J3 76, PN E A 25,000.04 J570, L8 BEAAK RS 2 1 0% 77 41 () I T
BN 39,742.76 Jiot, Bl (ERED el &40 136,940.84 JiuG, Hr-
AT RIS A T 5= (B IRINE, R, OB R R A E

(=) RIT B
1. B, TR

FATNCAESGEU R “SH=1 KRR 2 “— 5RAT AHSRRER”
Z () WSS R R ER DU N

“2. T IR URAE AR

2\ T HTIOE Romaco A w] . ORI PO R 258t B S5 A R TE R T
—EMHEESH. WEWSHAR, AREEKIMNESS A 84,304.26 JiJT.
85,040.39 JiJG. 86,721.54 JiJuH1 90,271.29 Jiyt, (HAEBEFEHIELGI 5 5N
12.21%. 8.55%. 7.85%7#1 8.06%. [FIiFf, U Romaco 22 &K Romaco 2 =]
B RFZINNTIB -, i R % - X R IIK A 35, 663.93 576, U
RARREMETE . BUAHEE . T3A%A4F . PoIBER B A A5 38 K 4 A F]
AL, RPN 2 F R REE AT IR AR, SR SRS RIEAILTI, ZEE N
A, 2 EDRE T RS oI B3 AR AR XU, DTS 2 ) 24 31453 2 32 B AN B2 0

”

T GAEFHERRAREREE, BE—ER—HIONR. R,
BRER. FRAREEEUNR, RARTAREEKSRITLADENER
RE—H, HATUTHRA. FaERSHE. RE—WRTHEREFITE
BEHR. BEHEMRRIERZNE . FRBEMESNERIHRIRES, ¥
AERBIVEE IR, REFERIRERR;

(=) GEEFHERARERBOE, BiE—ER— MR, 754
Fis SRR TERARESTLR, W RAT A SR S AT A R
T B

A F BRI Py (K120 BT, R 97 BB 025, JEORIZG o
W AT AU TSR BIZIRK . TR (Bt
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FERFHER A A IR A B A% 17 0 R 1 1] B2 AR 7

BAAMIOTZ) « R FEREIFL. REE. R2HE. B RS Rk,
EPCMV fIRE SRR, 48 KIS At v 7 G 00 [ Ak o) 70 B A R R T 28 T o

Oy ] BN S 2 A s A Bs R & &, R, NS
PG, IBATROR RO Z R BOR, w7 EEARYE 3 7 ZER P i #EAT L 1 T8 A
Fege B iine [y, I 2a% 4 7= WS T IERLZ . 2 Qi 2 AN g i B AR
JrEZ AT, W R RIEIRRTIE TS ARG S i LA AE P2 55 2 AN R,
HAmEMNZ, gEhlRE IR .

1. EPHERARERBUR

(1) A==

N EEERA DM AR, RITSRIREN L . TR R
R IIRRE . TR RERITC B S R AR, AR 7= 5 B A P R . A ]
PR A0 T T AT I T B, B A FIER 0 & T 2R AN [R5 P ) HL A
TR TY B AR S AL BCTE F a3, HEITHEE & A2 = 2R 1) 1 A = TR

(2) HEHR

N E B N E S IR O AN E 5 IRk L, ST R AN
AT B B AR 25010 5% o 450 P4 4 B SR Y L B T o 4 i 2 R B A A, S A
B R R SR ) BRI 280 2 A B U7 ORI AR B HE 4 B A 45 A AR
NAEGTEAR TN BEANE KT+ 2 5 IR A R

OiizsEfr

AR X 25 U SAT BRI, A WK% 7 73 N BT B e I REATRE LR 1
RILAF, AT E:

[ HEH LGB £y ] ]

[ LIEST ][ LR ][ il 771 B ][ o B o ) i ] [ HimEH J

DR B FENL IYE LR 2 o3 NI L A% R TR A
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FUEENUSE: W 7 S I AE B P o A% L i . s e, B
R TR R MR I B SE B B EUR s T2 S sCRe. AR, AR4EEE
2y 25 A A AN T AT RO AL, S5 A T SEbRIE oL, AFIHIE T “REBE %
FORE, E ST R KB R P AR 2% s USRS E AT S AR, KD
FE R B RS 775

Q& it it

AT FEEERPS I S M2 & P 2 am N 2007 7t
B ATEES IR EG LTS R NESR. KEEE G 2P
Yooy, HEZEEAT 2 IR AEY RS, [FS RO 2 AR R A SN 4
AR LRI BRI, Kz, 5 ABEST 200 5 AW k<, CBE 1
TR S, B2 TRERS. RN REE 4 E S 2% kA, SinAH
T AT B = s . BRI S S HEN . R BRI J7 T,
A ] E W A A S S AR E v 22 AR ACHEMA J . B [E AL JE /R 2 K
INTERPACK J&. EX#l CPHI WorldWide & PE¥EF 54 B Farmaforum . &K
FIEKE AFL B, P 22187) PCI DAYS J&. ENEF 3K P-MEC J&. % ikl
Pharrntech &. E[1JEfENNiA ALLPACK f&. #i$iis-F Asia Pharman . & E &
/R COPHEX J&. HZAZ 5T Interphex Japan & . Z2[E CPHI Thailand & . F1[E i
P-MEC J&. EItHH-EHi 4 Health Asia & Pharma Asia. ¥WEFIHES Saudi
International Medlab J& . JbAEFT /R & F]3F. MAGHREB PHARM i 25 1 ) [5] Fr il 24
IR AR

T TEAER . RS, SR 1R I ESR AR, ARRHZ M7
BHTR PR RN E; N TR EER. BEREL TRAFEM. HE. RIT.
ISR DL, AR T WAME BILE TG, RO TR P E RS 7T AR
Wo AFCHIBERT T iEIEE. J7iEA00 . MRS AR, O IR AR S By e
AR

M 2%

AL Z AR RN R A GEHAT I M5y, CERZAT A I, YR
AN AL B, LT S A IR S s Ak R, BRI R BRI Ay
HNT AKX, BAMHEERXEAHERX S, HEaRMEE XA,

IRYE AR R SEPRIE L, AR HFT AT ARG, B BPEE
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FERFHER A A IR A B 1) 1) o5 11 [ SR 7

Toanl, WS SRS TG BNEE SRS O SRR & 5 RS ol
JEEHES RSO FEHESRS O,

(3) BH/BUK

N AR AR A R A . ETFAT R UL S TR, R & s
HEAFEE 3 AT TR AR, A THRIMBREAT P R A& B A, A7 LR K ot A
MR T3 T SRR VAR A7 . Tl 2 RS/t R 1 2% B A P A, 7E BB A8 2Lt
Wi 2 P R SR BN, EEA BT BRIR e Wb BEAE . dlbd B A B EiE
RT3 K T H 1

g ERNR, AT EE RO S TREE b, ARSI N (A R £
WU 90% LA o 23 ] 77 ity 32 ELAE ) SN ZR 48 R R A e B AR R T 2R
KAFLR G R RETCHIRG 25 R G0 [ERSI R R oy R4, %K= AEE A
VT B BB R B 7 8 R BB B S as, A RRIE S A7 R R B DA AT
FUONIRE, &N RGO R T A R EA LR . AR KR, A RIR

FESURBUIBOR, HEEE T SRR Bk, £F &1kl .
(2) BiE—FEk—PFHRNE. FREW. FRER. FRABRSEE

WIS, HARITAFEREREFRTILABRSFRAREET—H
1. R HENR
(D e —F R HIR, 2 =AU R B4R -

AL Jigi. %
2023 % 6 A1 30 H 20224£ 12 A 31 H

H T TH AR 250 e K T R 70 EL
JR A4 K 97,933.59 29.35 101,576.98 29.82
TE7= i 112, 990. 83 33.87 97,750.66 28.70
JEEAF P i 32,004. 88 9.59 36,216.98 10.63
& 17 B LI A 1,982. 88 0.59 4,839.95 1.42
R 88, 719. 88 26. 59 100,170.08 29.41
TN T % 22.71 0.01
it 333, 632. 05 100.00 340,577.37 100.00

B —4F L —MK, AFRIERAKS N 340,577.37 Jiot. 333,632.05 JiT,

] FRRRE AR 2 F R T R

S, HHIEER XA GRS W ARk K A

PESE, 7 E AR WA TR, PR EEAR O T HRR A
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NEERI S RH 2% 4%, KR M EERE R HEM AL 56 IGE 5 #2515
%o NEMER EENEMEL TSR B2 5 FEAARE N KHEE, ARG
4114 98.56%. 99. 41%,

B4 R —R, SAFB L BN E . REBEHR, A3 F KK
@ HE S H H 137, 390. 32 7 .. 293, 978. 02 75 .. 328, 597. 98 7 7..322, 112. 48
T, A8 AT 2020 5 K%K 134.45%, AFAFEMGEREEER:. (D
NEEFIT R A, 2023 F 6 A R AFIETFITHEHTN 840, 393.07 7 L, A
NFERAE AL, RAFER . 1=, () ZREMAETIREY
M, SEE IR AT, AR A RIS E PR N T O A A

B, 3 U5 S BN AR E R AR S IE G, AR RSN S, JRAF

Br i .

(2) 2 w5 AT MV AT B 23w i i B ARAF S T A (i A 3 KR AR DU B T

Bfr. ot

IEFF IR BiH 2023/6/30 | 2022/12/31 | 2021/12/31 | 2020/12/31
R FRHME | 379,719.94 | 389,931.00 319,773.14 | 168,516.27
- 1% ~2. 62% 21.94% 89.76%
\ A K HAHE 88, 727. 50 76,646.82 67,182.77 56,406.14
g R

K2 15. 76% 14.09% 19.11%

A7 52K AN E 13,271. 68 11,120.12 12,244.71 6,319.35
E~Y NG| .

KR 19. 35% -9.18% 93.77%

R HEME | 316,279.40 | 302,871.87 230,572.95 | 234,234.72
ey .

K2R 4. 43% 31.36% -1.56%

FRKmE | 322,112.48 | 328,597.98 293,978.02 | 137,390.32
ERBH .

KR -1.97% 11.78% 113.97%

K2 w5 FAT IR BT~ mlEN IO 577 IURAF A 22 5, A Rl A7 B
K IALE— 3 2 5. 2020 FFE A 2022 5 [ AT b T Ll 2 ) 7 ORI % % 7

R
BT FIG
s 2023 5 1-6 A 2022 4ERE 2021 £EBF 2020 4R
UESF TR BH /2023-6-30 12022-12-31 /2021-12-31 | /2020-12-31
ReE ERIAON 295, 071. 07 546,942.64 419,242.11 270,768.82
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ERBHE A A PR A A AN EREE
s 2023 5 1-6 A 2022 HEPF 2021 HEBF 2020 4R
U AR WA /2023-6-30 12022-12-31 /2021-12-31 | /2020-12-31
M 1,321, 984. 84 1,337,696.41 974,005.28 657,981.93
‘ ERZION 47,738.08 110,343.10 105,961.39 100,724.92
e R —
ey e 255, 204. 34 250,002.79 231,337.97 175,806.14
ERIALON 14, 248. 64 37,387.81 28,324.85 20,023.75
MY —
Migps 92, 345. 02 92,266.00 65,587.14 53,999.37
B 507, 299. 05 928,176.87 948,219.88 915,096.04
HREEYT —
M 1, 440, 241. 80 1,295,198.12 | 1,161,389.37 | 1,155,384.82
ERIALON 335, 635. 44 644,555.13 525,987.30 357,621.34
5 RBH —
Mgps 1,119, 428. 58 1,104,751.09 994,826.20 690,692.60

1 B AR, 2 R WOWEL B AR5 [RAT Mk T b BT A w7 AR 22 572,
DA% 28 ) B 2 M S5 A AR 22 5, S0 R ARG T SR MERE [ R 1 771 B i L S A SR i
A e, BRAEYEENFMAEDS I SIS HIEOR R G i AT
I 2 I A WG, e By f 253 AR EEECN, A F]
EEWSS i SR E BV, AR K@ S SR E R RS 2

2. HFHRER
BT —4E N — IR, AR ER T

HA7: St
202346 A 3018
A Her: FEg LEMURN | B 1EM L | KERFET | B 1EU S
R AR 71, 080. 90 26, 852. 69 97,933. 59 27. 42%
FE il 88, 406. 66 24,584.17 |  112,990. 83 21. 76%
FEAF T i 23,549. 16 8,455. 72 32,004. 88 26. 42%
& 7 B 4 A 1,982. 88 1, 982. 88 0. 00%
R 79, 455. 42 9, 264. 46 88,719. 88 10. 44%
it 264, 475. 02 69,157.03 | 333, 632.05 20. 73%
2022412 A 31 H
mH Her: FERLEMURN | B 1EUE | KERFME | B 1EU LK
JEA KL 87,330.76 14,246.22 101,576.98 14.03%
FET il 73,949.68 23,800.98 97,750.66 24.35%
JEAF T i 27,726.84 8,490.14 36,216.98 23.44%
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BRBH A AR AF] CE AN EEEia=
& A B 2 A 4,839.95 4,839.95 0.00%
R A 94,953.88 5,216.20 100,170.08 5.21%
TN T % 22.71 22.71 0.00%

it 288,823.82 51,753.55 340,577.37 15.20%
B ERAT S0, AR, FERY 1 # 0L RS  Esr)h 15.20%. 20. 73%,
HAr FEONFEMRE. 5 S FEAA R . BN, AR ER LFE ERfF R E

BN A& SIMRL o st FEDLS ML, TREESRINH AR Il %
R R G i

o El 5 EATIERT b m A7 B FE RS U0t an T
2023 % 6 A K 2022 £ER 2021 43R 2020 4R
RS TR
14EMAN | 14ERE | 1R | 14EME | 14EDR | 14EME | 18R | 14EME
N4 / / 83.65% 16.35% 82.62% 17.38% 81.46% 18.54%
RRFHE 79.27% 20. 73% 84.80% 15.20% 92.12% 7.88% 72.51% 27.49%
E: EREERRET AR AT GG R, HARE I 2022 4R A7 I s A H 2022 4F 3

AR LR, R AR AT e 2022 4F K [ 2023 4 6 H ARAF B ke Hds : HAth T Ee
DN TN TR A RAF B e i dfe

DA 5 RATNE AT HE 2 F A A7 SRR S A A R, L5 DAY BOAF B2 LR
o 2y F) R BRI B AE A m AR BT AR L, RS RIS H A 7 AR A
B S AT e, AT B [, R B EORE 5 A
WO, PO RAF SR RRLS, A R SRR R S B, A B K
FFRUE TSI o

3. FRARE R SRATILET AT BN
) 5 FRAT AT EE 2 A7 B2 S e R b T

UEZR R AR 2023 4 1-6 A 2022 4E 2021 £ 2020 4EF
R 0.45 0.91 0.90 0.95
pUINEAE RS 0.38 1.09 1.19 1.40
RIRAEY) 0.52 1.50 1.15 1.40
W7 1.16 2.48 2.98 3.01
Rk 0. 63 1.50 1.56 1.69
RERFBHE 0. 66 1.28 1.41 1.66

T EREEERIET AR AT PR, A7
HYIRAF LERED 12)

SR R=EN A C G DR
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WEHIN, A0 e R SRR B S FAT Ik AT B BT A R 228 s — 2L,
FIBE N Y, FER A R AYLB R SRR ) RS RAR R R T SR S5 TR A
M, PRI ARG S, AR A P R AT S PR S R ST
HAER R R HRT,, A7 B A A AT BT in B

N FE IR S AT FAT AT A m]~F Y KF, E 8RR T A DT 2N
Fert, oFE M, AR EE S T AT AT A F], BIERFTHEEIT IS,
FAT LT LL A TR B B 2P 380 0,45, 1.17. 1.08. 1.25, A w175 JE#E %
BT FAT AT HE A J P4 K

(=) &ETLHHHR. PREREHE. BRIE—HRERY RETFIT
BERENL. EHEHLL LB FREMEZNE LIRS RES,
W BN R TR, REFEFRBEXNR

1. ATNETZAAEE . = PR R R

AR, EBE 2T 2 RER KOG S, AR TTakG] T RZ e,
LI SE S HEB AL, FE oM 2% a6 Bk gy Sy ok 1 6 B T 37 B AR A5 7 EAN
BBERUS, JRRMEER G HoR A WA BP9 1 A
It 25 5 I B2 I il 220d 40 ZENRE, BE 2R AT WP Ak
TR BRI EE ST I B R A e T B R S 4 TR
25 % I R . BEEDIACSE A P b QBT BE ST AW 5%, [ PY | 2528 2% 4
b 5 [ B 252 % ECSRAEROR L P LRI ZE BRI BN, f 7 i e BLE 4
BAREE T, A v 1] 2455 4% U B T S A BAN BT B T o b 1 B i 24 2 e ATl 2
AR, REZHH ML EARTF R AN BET BE 855, shZ BA B R AU
e B IE ™ dh 2 B 202 A i Al R e P L 2B L S SR AR UG, A
[ b R 7 i 22 R PRI AR ] 24 28 26 T 7 56 S UM R o

W& SO0 TR 20T\ I PR H s insi, By BAENIAXS 25 hh 2 e A
BORHE™ M, #2523 Rese th . rIEetE. ELCKm IR Ak
T RE M EE R AW s BEEBTRRZ 5 GMP WIER S, 47k 38 44 H iz,
P37 dh o WA SETIECSS S 7 b AN BE 5 4 A2 il 245 Al GMP AAIE R A 25
AN WIR, ATEES IR T AR AR, FRIE R 255547
PRI D B LK 5 R A A h 3 T S 4% R, REERURE, BT i . B
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GHUMBCEN 2. PIMIRERBNZR . DIIRIR BN Ze . KEMIREREN 2R . 4 e 0 B I 19 3R
gt TR KRS, BFS B ARG, PR PUR AT Z. Bk
HIFEARMA R T Z . KEVIRASR Pas NS EIR T E, FENHTEY
LARMRIRTT S A L Z RGBERMRRTT S 22K EHRI A P AR AR T &
TCRERYER IR A P B AR R R T B TURE S A P AR R o 7 s R UM AE P B i
P 5 BB A = AR R 7 2 S = K 7R 1) B A B A A U T
TR A P A 7 28 UMK B0 A P B A e 7 S VIR A 7=
PRFRR T 28 BB SV A P B AR R T 22+ AF PVC SRS AR P BE AR MR T 7 58
B BSR40 2022 4EA A SEBUEMVIRON 64.46 1470, A7 H RS LSk— BT H
W2 AR BTV AL 25 R 2 R T 2, 2 [ P9 AT P o 24 28 46 il it
P, A B ACHE ) 24 2 & i AR R AL

2. BIE—HRFREREFITREREN. HEHEBRELFREMNE

AT EE OB IR, VTR AR A Aoy, BORE AR E
Wtk RGN, AR FEORA LR BAERRGE, BT SR IREh L
FH T2 0 T £ 2 BOARTE 7= REANEC B 55 B BERANR] 2 wml 1 i B e il AR
FERRRE o A RIS BT DT 7= T B, B A R 0 K AR A
AT 5 ) EL AR B SR P ol PR AR B B TR BV 3R R s % AR R 2R A A e
il

B2 20234 6 A 30 B, AwE/{ETITHRLET 840,393.07 /5T, fETiTH
SHSGWIRGF IR N 2.52, (EFITREH B HIIRFIRD, #HE 2023
F7 A 31 B, EFITRCLINE SN 54, 275.53 Jigt. AF R EENE
WAL= i, HSEBR RS 5 A T A% — B

HAT: St

HiH 2023 %6 30 H 2022 4£ 12 A 31 H
TEF= 112, 990. 83 97,750.66
AAETAT BIALE b 84, 405. 27 79,810.57
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IiH 2023 %6 A 30 H 2022412 A 31 H
TCAE T 1T BAE ™ b 28, 585. 55 17,940.09

‘% 74. 70% 81.65%

PEFFT 32,004. 88 36,216.98
AT B AL ™ il 22,081.03 29,440.61
TAE T AT B AL ™ il 9,923. 86 6,776.37

B 68. 99% 81.29%

R 88,719. 88 100,170.08
AAET VT B AE R H T i 88, 719. 88 100,170.08
TEAEFAT B AILE R H T

B % 100.00% 100.00%

BEBRE 83. 52% 89.44%

VE: (ETITHE S R = AE T A7 B B AR A
NERIE S A7 R AR AT 5009 B KA, (A D9 ML AW ) T 4

i SRAFAE B0 2 BT LB AR LA 7755

BRI SR, A RE R

TFATHEEZR RN 81.65%. 74.70%, FEAERImETiT BB EE N 81.29%.
68.99%, K HIFE AE T BB 55 K 150 100%.

LR EPTIR, AEF b EAETE dh KR AP AE L] B,
AR ASWTE K T 3 R KT I8 5L S A w0 s A FEAL . AL SR

WA, A rHEFAETE LT

P ITAE T by S PP AT T i

HA7: St

HH 2023 % 1-6 A 2022 R 2021 4R 2020 £
17 DR 333, 632.05 340,577.37 303,274.28 147,429.31
W A 82, 153. 69 258, 789. 82 281, 260. 94 139, 773.99
5 g% 24. 62% 75.99% 92. 74% 94.81%

e BEHEARIT2 2023427 A 31 B
M BRARD, #% 2023 £ 7 A 31 B, MEMASIRGERIAGESERN
94.81%. 92.74%. 75.99%. 24.62%, 7] 2020 ©F. 2021 4F. 2022 )5 4551
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A 31 8, i HEsdik 0B e
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HAE LG HARIUE 0 - B 5T, WS FFH A7 Bk i &
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300813
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8 B 9l FRURE G 2 S5 10 sl o JL T AR B s 7R e
THAEBE, AR IR A B R b AT ZE 2 17 1 PR A T A5 A
U2 5 58 TS TR ZER A MBS Al A4 65 Bl FH R G A 9
Ja W AR E AR BLAHE s BUP AR, A Tifr T
DHEFEARLIE . HABI S AAEAEE RNHEI, 23 5 o wT
ARHLE, I TR R AT B, 0 B 5 A7 DT kAN HE 9%
T 32 B [l ) S 0
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HHEET
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Rl M N AT 58, 5 R A A S BOR 2 T S RN T ECRE Y,
7 L T (R B P AR TR DA — B S A R Atk T 5

IR MR DO H THR A TR HE % (A TR L. #
IBARKIAE LT, F IR A BRI THR A Bk i # s SAER— X
PR B R R B G R R BBl i 2 AT sl H 11,
HAEA S AR 2P B, WG IR A7 Bk i &
PARG I AT DT B R 50 PR 3R 229 R 1 e il 7 LK
FFE IR CTHR A SRR 2 AN R 0], B2 18l 1 Bk A\ 24 10

o
.

e BRFBEOCRIE T FAT AT B BT A R 2020 55, 2021 4F. 2022 SEAEE G
H ERATH, AaS5EATIAT B A 7 B R IBUR — 3, g4
Mb 2 - DU R 2 I AT TR

5. AHE 5RATALAT B A F THR LB LB L

REHIN, Aa] 5 FEAT AT 2 J TR EL B SO B T

IESARAG | iESRIFR | 2023 5 1-6 A | 2022 BB 2021 4E B 2020
300171 KeE 3.12% 2.75% 2.63% 3.34%
300412 WEE R 4. 44% 5.22% 1.68% 0.91%
300813 RMAY) 0. 87% 1.04% 0.88% 0.58%
600587 U 2.81% 2.83% 3.54% 3.83%

T8 2.81% 2.96% 2.18% 2.16%
300358 HREH 3. 45% 3.52% 3.07% 6.81%

B ERFTHL, AR ERAN TH IR LU BIE & T FAT AT B AR, BRI TFA
w] Romaco 8 177 5% A LB i, 2020 4E. 2021 4. 2022 4E. 2023 4 1-6 A
#4512 F] Romaco £ FIA7 B BAN T4 L5l 4338 31.15%. 25.46%. 18.41%.
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¥4z FA
2023 46 A 30 H
R H T & A2 3R B AL GE3 A
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EER 18,731.92 5,993. 41 32. 00%
BB 22.97
A H o 1,244.15
EEMF 73.32

&t 28, 657. 41 8, 926. 33 31.15%
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300813 ey NEXY) 13.90% 14.39% 9.89%
600587 BraeEST 19.41% 17.38% 18.64%

BRI 26.95% 23.57% 23.23%
300358 HERFHL 27.80% 23.91% 31.00%

H BTN, SR A, A F] RSOWR K R 7 I 4 o ) SN PR L
15 [R A7 L AT B2 B P I AP AR R — B

B T 8= p o PN I S O e ik g NTHR AR ER YRR RIS PN
FERNFEBIZ DK, BRI A R B K A (e B E O 3 0
MG IN; oS 2 Gr AR, 2 FlE % 1 NSO S -HBCE, S8
ST I o IS % 5 [ B 7 K T (LM N 5 2 =] E N A PR AT DL
Mo, H&aEE.
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B 1) 1) o5 11 [ SR 7

(Z) MR BB EESTTRBUR, EEZE KRB MHENHR.
ERBGR. K&, BZEEHE EREBLRERFL, RTLTE ETARRE
&, UMK, SRS RERSITRETRS, HiEt—PUHANTH
—FZPKERETSMEERNFGEHRATEREFEEZR, WE, Wl
FEARBLARBBRAER. FEk

L. AT &R
RT3 SRR A 7, A AR AT 24 T 64 1 50
P H M PR e B R o T K A OO L 45
e RVHLGE ST S A P45 A 24 T2 9200 U082 FEL A 0k 0 0 0 6
O . W ST 2 R O SO SR 5 741, 36T £ PR B4,

R &l o NANFI A A

WH

(G35

HE 1 KRHA

ASZH A DLSEHSCER I AR 0 A1 D9 5 RS e i

MG 2. BIFEH A RIS

A G I EE A 2SR

PE 3 BT AR MK | ALLE D9 LOE R B s R R R AL

[l A7 b AT B i 28 =R A SO R IR HE % T3 7 k0

WEFRRAS | IESRREAR

PR e R T ik

300171 N4

AF AR A OREEHED 177 2008 DR AR T &K 4
B DA et E R B AR T A AR S & i as i) ik BF
775 D M 5548 Or 5 [R] 55 R OIS P 3 R AT A 1T
IR SRAT B MR A 2R W 00 i B3 7 2 20 R A A5 R, U 7
LA b XS % AR B TR IR HE S . X T (kR
55 14 5N (2017) RV (K152 53 FE2 Jl ¥ 2 AT IR 5 [+
77 EREGEETERMBE Ny, RAFIAMH S TR
P HUYIE FBR  e  ELUR e

300412 pulEapREs

ER AR E, NIRRT & R RS TR B4
it 2 ) ) ZE A BRAE T SISO S B R . 2 SR I
R TE T DA A B RS VP TRORAE FH A 2 (45 ST, AR 445 AR
FOH R K SISO R R 0 NS 2, 258 1 s AR AR 456,
GEAYRTIRN I R RTIE TS R, A AR B AS TN
k.

B, ARKFRESENFLERTRBENIT

A: 154 (A1) « MR A% & 5%;

1-24% (A 24F) : G AREE 10%;

2-3 % (4 34%) : WMAERHBEKE 20%;

345 (A 4%) . MAIE AL E 50%;

4-5 5 (A 5F) : MIERREE 50%;

5 A E: MAE AL E 100%

Mmoo w
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FERBHE AR A7 B 1) 1) o5 11 [ SR 7

WA | UESFREIR Rt R TT ik

AN CATRIAE A2 38R, 5 DAMES AS T B A 4 R % 72
A [ B P AT DA AL BRI AP R HE 2

o5 ] AT 4 ik 1 L B4 kT LA A R SR T XU
A= PAME . M ULE Rl T HA G VR, AR DIt
() RS AR K & T B AA R

PSR A A BE P2 s S5 A A7 B BT FE S L R
1$uw<A1$) TIHA{E 401 25 28 5%

1-2 4F (F 24 = TUHA{E AR ER 10%:;

2-34 (F35) « WIAEHBIAR 20%;

2 345 (F 44 TG FHHURZE 30%:;

4-5 4 (F 549 « HUHAME K 50%:;

: 54AEDLE S 42K % 100%

300813 E YIS

“E”U.‘?.U.U?

/\']Sd"I' (st % 14 5 N PTALZ 8., 4
TRBTAS (LERBEZENRE ELIT—FHEF PRF
BAERIL) BRKT. ARK &, KAFIIRK 69 H IR
B, PRABERBRENBEHARBEARXOSTTERLMK
B,
1. T EFRICHIER B 65 RACHKR, R ICKA L MIE
RAR&ERKIE (RFARBELSRFRBELIREGRS) , I
EKARKEABRFHFAZFRAA T TRALGRKFR, &
FiFH R 2 fe AN G EIAPERARKE, FHLABEAR
WM& o
2, AR RITEEBRLEASERIIFERABERARENA
MERE, NALERLZAMKEE, L6 YTRILARA
KRB HFIKRIEGPIBT, REE AR AR R KR X 54 ik
s, Akas X A EAnERRL.
15 R & A AR 40 A 0 K 5 /N B S AR MRk xR
&A= T
A: 1S5FAR (31 5F) @ e ARk & 5%;

1-2 % (& 2%) : FHERARKE 10%;
C: 2-3F (& 3F) : MAEAMEE 15%;
D: 35 XUL: MAAE AMKE 20%.

600587 BT

2 8 B AT L T Hb A 8) 34 45 B8 | B Az A R e kg 40 & AT SRR T 4R, A 4)
BT 8 # R AR A A3 AT R TR, B RAT SR T Eb A 8] R A A9 3Rk
B &R T E— B 5358 F /2 8] Romaco &£ B £ A L A E ROok 34T IRk 7T 3R,
WA FHREY, HEREFTARIITLE, FELRITAIBRERAR
A A RITIRKTR, SHABEATAS)—R. RELFSTFAGLSFHRR L
ZHEEREBIRS, 2 8)#I T8 Romaco £k MR A4 fslE, B
E P AR5, Romaco & HARARMIKHKEEML, RBERESR Y- HIK
RO FEARATERE, HEBAMMK BT R,

b, 8 R LT HoA 8 3 5 18 RS )RR I 848 & 9 4T SRR 3T 32,
NABATFA D BHIEH S SR LA RIKAS T REES R ATk EH N A 4RH
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—E; NERSTFTAIRBRLLFHER. HHERFHAR @R L&A
BAAKRKBEASRK ZARKTR, BARAERFTLTILETANALLER, AR
A (2ot AN) WEKT LB L Romaco FAEEE K.

2 EEERFRBFMHEME., FHBEGK. Kk, BEBHERRE
R L1 L

AN, 2 AR T OB 2GR 2 Atk X7 A R
PR HE AR e AL i A7 T B0 B SR, ) e P SGIRBUR — O i
RER-RBGR-BoR- R IR, A~ FE FHBCRIUE 1 &P BOGRIX |, JF
MRAE R T R SRREE . RAS L S5 S SR R X7 R 15 Dl gt
ATOR o EB 2 bR T AFAEAT R R ESR, BUDBCR B L2, X+ o mldh
ALINAEERT B C iR R s b U /ARSI K= B2 Y At K A SR Y SO L L VE S A (B

AR TT BUE AR AR K

N A I TS PR RE Ak B B R A B BUSH R LB 0 R R P -

NE S 2K L
HRZEE (A YATEFFE 20%-50%
RIEHET BRBEHO A A R ERE 60%-90%
SERRESIUE (BRI AT A A 90%-95%
JRAR W RS YA [ E 100%
A, AR RE KIS ER P AT ERECE W F -
PR 2022 £ 2021 4EBF 2020 4EBE

AR E JRIGK 30%, | ARIZE E IR 40%, | A RI%E E UGk 20%,
BHE N | SRIEHTIC 60%, % | FEOTRTULEN 50%, ¥ | SRETATVC 70%, 5
AIRTHUEAF] | U AR RIS | WSO R B AR YT S Ul | RSO 5%, o fR
10% 10% LS RS WO 5%

A [FZ5E Ja Uik 30%,
PETRATURCER 60%, 5
RSSO 5%, 5 A3
A2 R L 5%

= Rek /b kD]
(B Behr
AIRAF

FEESE LIRS
il CHEE | AFRZEEIGK 30%, $RGTATIC 60%, Jaiioh ot R e it 10%
AR A7

N=T = 300 NP £ 300

R | e R 0%, | s i oo, | 3PS 30%,
e o [ [‘I&EX 60%, QJL\L H A 22 fA H T/_EJ’_l Al q&ﬁl 60%, EIL‘L

e 6 2547 8 SR S BB (R &

P VR R AR | ; Vi (RN

] 10% T Je WSO 10% 10%
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BB 2022 4EBF 2021 4EBF 2020 4EBE
. | E R R 30%,
;;ZJE; L BTN 60%, 4
e | e R AR ST s E
10%
SN AR By ]
A IR % | & FBEE 30%, {REEHTIEL 60%, Kk R (R 413 5 Y i 10%
AT
A G 30%, | & A2 5 1k 30%,
il 2 22 R W) SRIRRTIC 60%, B | FREERTICIN 50%, 52
ZL A IR ] I % SR AR B S A | Rl 10%, i
10% PR IAZE R S 10%
. . & A% B RO 20%,
ST | SRRk 30%, BTN 60%, Rt | eI 70%, %
e - T2 SR AR 5 . 10% Az % o A B I e B
10%
& A% B SOk 30%,
SIS RTIC 30%, 5%
sch e | B FEBIFUOR30%, | REOR 35%, T | AR K 30%,
i@&%ﬁ@ RETRTICN 30%, 5T | (RIILE RS I 5%/ | SR ERATICE 30%, 58
e RGO 30%, | A RI%E S 30%, | FIGIOKI 30%, i
PREAZE RS UL 10% | SR 5 TS 60%, 56 | PRHEASSE A5 I 10%
Uiz e 5 A0 396 /5 WA T
10%
[ & A% B RO 30%,
m;%ﬁmg & RSB E I 30%, BEESATUC 60%, Bk | 425 RTIIR 50%, 55
ey - T 5 AR 5935 5 S 10% RIS S 10%, i
(75025 54 S Wi 10%
e p | O PEBRIGK30%, [ AR EGK30%, | RS Rk 30%,
gi@w%ﬁ TR 35%, 52 | BLISRTICIN 30%, 5E | $RISHTUCHL 60%, 52
| IR 30%, R | RIGCKR 30%, | AR NS R
B R 5% | (RIS HUS I 10% | S 10%
T R 4 S A B G 30%, H I ATUC 30%, SERk
A BR A 7 IS USCIACEY 30%, 5 £R A 45 R S e EN 10%
& % B ROk 30%,
g%ﬁ:%g SLIE AT 30%, 52
ingapliges R 30%, R
a 53014 o 5 WL 10%
WA S, A Er KR P MK R A A R =15 G0 40 a0
W Ti
Bz
. zF MK | R 2023-7-3 | B#
1] & P2 HR S | BEION | St | e T | e
_ BB
210—263: ig/ﬁ%ﬁ%ﬂkﬁﬁﬁ iﬁgi 11, 028. 15 1, 905. 03 81. 68 b\i 21.59%% 100%
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B 1) 1) o5 11 [ SR 7

2=
: BP | M KER | KA 2023-7-3 | JB%
PR EPEE | ey | BN | amen | get | R opRe | e
R
THRKEH LR | HZ 14
FHAD f | 829092 1,088.99 | 46.69| 6.17% | 100%
x A) A
%giii%%& 2? 7,450.58 | 4,696.83 | 201.37 ;ﬁ 100%
gifgﬁﬁgﬂ Ei 6,908.04 | 2,064.44 | 87.65 ;E 100%
;ié;ﬁf?% %i 6,517.31 | 2,988.13 | 126.42 ;ﬁ 1.04% | 100%
/2 A=
;%Zﬁ;ﬂ }f;ﬁ o Ei 21,740.48 2969.35 | 123.23 ;ﬁj 2020% | 100%
;f%”%i? Efg ot Zﬁ 20,115.49 202490 | 87.02 ;ﬁ 10000% | 100%
Zoﬁ & zgifﬁ =N Ei 1801933 | 236398 | 98.95 ;ﬁj 11.78% | 100%
% 5]
;ﬁ%zgfg o 2$ 11,717.84 969.90 |  40.83 ;ﬁ] 10000% | 100%
JEE B DL dEA Y | HZ 14
AR A ] iy | 1104385 185422 | 7035 | 7.58% | 100%
Eiggi?iw 2i 27,757.62 170367 | 8242 ;E 100.00% | 100%
;E%%CZJ Efgﬁ L fﬁ; 26,702.35 299443 | 166.25 ;E 100.00% | 100%
Al [E]
y AEHI
3 5] 2 Y
2%;$ ggg?@ﬁﬂ& #i4> | 23,303.82 1,782.99 | 100.61 ;ﬁ 100.00% | 100%
52 H W
}f}ﬁ%ﬁ? Efgﬁ ot fﬁ; 22,234.62 1,580.66 | 86.50 ;E 100.00% | 100%
Al [E]
L y Rl T ;
;ﬁ;géﬁg% 2i 13,409.93 148791 | 7848 &i 100.00% | 100%
Brain Farma fﬁ; 7.606.73 1,193.78 |  10.20 ;ﬁj 100.00% | 100%
ﬁigézgiw 2i 7.500.88 262320 | 202.38 ;z 100.00% | 100%
FERAGZN A | 14
mﬁﬁziﬁméa Ay | 552511 111887 | 3445 . . | 100.00% | 100%
X .
b Ak BT | 125
FAERAREAT | ad | 7398 100%
AN AR B A iz L
) A RTUEA ﬁﬁ 4,225.88 1,094.87 84.47 N 59.05% | 100%

Al

3 DI KRR 1 Ot
AN, 2w N YOWER K S 4 -
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B 1) 1) o5 11 [ SR 7

%"Tﬁ—[‘: ﬁfﬁ\ %

B 2023/6/30 2022/12/31 2021/12/31 2020/12/31

x4

T T AR bl | KERA | R | KEREE | B | KERE | B

&p?z 83, 224. 86 66. 23 71,221.54 65.42 | 48,766.88 57.28 | 52,778.41 55.75
jf 21,111.20 16. 80 17,735.54 16.29 | 17,164.51 20.16 | 18,867.23 19.93
_ 2 9, 756. 51 7.76 8,525.76 7.83 | 6,990.70 8.21 | 9,093.64 9.61
Eﬂi 3,006.12 2.39 2,868.77 2.64 | 3,691.36 434 | 5,197.95 5.49
I
T4 2, 400. 81 1.91 1,923.85 1.77 | 3,413.78 4.01| 5,052.48 5.34
T 4E
oL 6, 169. 51 4.9 6,587.70 6.05 | 5,114.05 6.01 | 3,677.05 3.88
/MF 125, 669.00 | 100.00 | 108,863.16 | 100.00 | 85,141.28 | 100.00 | 94,666.77 | 100.00

o F] NSO A I i T2 20 2 SE AN, i AR, v w] 2 2 DL A RO

/,
o E RN 75.68%. 77.44%. 81.71%F1 83. 03%, HE 44 WIS IK XK 8 85 N A 58 o

w7 B B AR A S N AR I B AN B & [FD
FARFAR B RGE:, AR BRI — 8O LA, AR R RIKE By 1
LA, ORI AR M BRI o RSO R

4y AT ERATAT B BT AT IR MUK IKAEE TR B LTt (B

& R B AR )
A5 HH, A F) PO R K 28 S A [R) 0% P A 1 4 = 4F P38 5 RAT Mk AT
EL AR LT
HAL: JiTG
ﬁEiiﬁﬁ BiEH 2023-6-30 2022-12-31 2021-12-31 | 2020-12-31
IR AE % 47, 656. 04 39,613.99 26,811.95 17,277.54
REH | WIARMK AR A 246, 648. 84 197,806.89 127,948.90 97,102.54
NI 19. 32% 20.03% 20.96% 17.79%
S 19.52%
NI 9, 288. 69 9,303.44 7,439.26 6,220.46
@gﬂ A W TH AR A 56,916. 70 59,589.35 48,114.62 41,379.09
7N 16. 32% 15.61% 15.46% 15.03%
S 15. 61%
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FERFHE A A PR 7 B A% 7] 16 R FR) 1] 52 4
ﬁEiiﬁﬁ mE 2023-6-30 2022-12-31 2021-12-31 | 2020-12-31
NS 378.75 395.82 407.25 285.71
ﬂgﬁz SR U THI AR A 4,917.01 5,591.19 4,484.60 2,265.25
R 2% 2 7.70% 7.08% 9.08% 12.61%
FIH 9.12%
NI 34,872.83 33,794.44 32,858.30 31,762.30
%ﬁiizg A U THI AR A 227, 097.03 213,933.41 197,690.82 202,324.30
IR e £ 2 15. 36% 15.80% 16.62% 15.70%
FIH 15. 87%
IR 2% 17,947. 41 16,456.46 15,623.63 18,922.58
%§i§$4 HHAR K T 4R 219, 071. 34 195,614.03 141,401.28 129,773.87
IR e £ 2 8. 19% 8.41% 11.05% 14.58%
S8 10. 56%
WA IHN, 2 w] RIS RIR M £« B[R] 5% 77 9 7 2 PR U v 48 22 5 [RIA T
Al LE AR R R
EHAG UEZF TR 2023-6-30 2022-12-31 | 2021-12-31 | 2020-12-31
300171 KEl 19.32% 20.03% 20.96% 17.79%
300412 W EE R 16. 32% 15.61% 15.46% 15.03%
300813 TR 7.70% 7.08% 9.08% 12.61%
600587 BreRyy 15. 36% 15.80% 16.62% 15.70%
% 14. 68% 14.63% 15.53% 15.28%
300358 FERBHL 8.19% 8.41% 11.05% 14.58%

FAE P, R L 1A 4R R SRR & % 15.03%, AT
94 BRI % 5 10, 56% . G TRFUT H 124wl

28] B MK IR IR R & R AR T - BAR R &3 KRR R AR T~ 89424

FhEEEY LT
2023-6-30
EFRA | BKKKEL | FERAEEE | SRX AL | BEAEE | KETKESE
rREAL 83. 48% 20. 52% 16.52% 13. 24% 19.32%
i g A H 85. 04% 18. 05% 14. 96% 6. 50% 16. 32%
E3 X 79. 76% 7.99% 20. 24% 6. 56% 7. 70%
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HER B A A PR ) B A% 0] 61 B 11 [ 52 4R 45
# & E 57 93.87% 15. 73% 6. 13% 9. 66% 15. 36%
# XA 57. 36% 12. 38% 42, 64% 2. 56% 8.19%
2022-12-31
IERARAR | BKKRKEL | FAKESEE | SRATS G | REREE | KARKELE
rEAL 81. 45% 21.76% 18. 55% 12. 42% 20. 03%
i iy AL 83. 75% 17. 29% 16. 25% 6.97% 15. 61%
RHREHY 82. 29% 7. 46% 17.71% 5. 32% 7.08%
# & E 57 94. 78% 16. 02% 5. 22% 11. 70% 15. 80%
# XA 55. 65% 12. 99% 44, 35% 2. 67% 8. 41%
2021-12-31
IERRAR | BKKRKEL | FEKESE | ART S S | BERER | KAXKELE
REL 81. 98% 23. 10% 18. 02% 11. 20% 20. 96%
e A 84. 55% 17. 24% 15. 45% 5. 70% 15. 46%
E 3 X 94. 61% 9.30% 5. 39% 5.27% 9. 08%
4 EI7 95. 71% 16. 81% 4.29% 12. 38% 16. 62%
# XA 60. 21% 16. 41% 39. 79% 2.93% 11. 05%
2020-12-31
EARAR | BKKKR G | RKAEE | ART TS | BUEAEER | HOTRKEEE
AEL 80. 16% 19. 44% 19. 84% 11. 15% 17. 79%
i iy AHE 85. 22% 16. 77% 14. 78% 5. 00% 15. 03%
EX X 90. 94% 13. 24% 9. 06% 6. 36% 12. 61%
R E ST 100. 00% 15. 70% 15. 70%
#XAR 72.95% 18. 75% 27. 05% 3. 34% 14. 58%

BERA, DAERFKFRAAAEERHKTRAITLTRA 5 -FHK-F LR
F 11K, 128 AR T & AR T RAT R T b 8] 46 = BLiZ 38 4e, 2020 .
2021 5. 2022 F ik kA 69 & bb BROIRIK /B & R B FIEIK, &N 8 Rk & 4

Bl = 42 6 IR /B & BB F AR HHK T BIAT R 3T by 8] R 3 K P

AASAESARREARERBINSMARK, AFLTHALR
FELRASRRRE, RBEARY 3 50T, HEIKKEART =Kk

BERBIHFALT
2023-6-30 2022-12-31 2021-12-31 2020—-12-31
JiEF 8 AR
SHEWTF | 3L 3ETF 3L | 3T |3FUE | 3FAT | 35UE

44




HER B A A PR ) B A% 0] 61 B 11 [ 52 4R 45
2023-6-30 2022-12-31 2021-12-31 2020-12-31
JEH R AR
3HEUT |34 E | 3T |[35XAL | 3ERAT [345UE [3EXUT |35UL
AEA 91. 15% 8. 85% 89.40% | 10.60% | 86.46% | 13.54% | 86.40% | 13.60%
o A H 87.85% | 12.15% 88.03% | 11.97% | 87.99%| 12.01%| 89.32% | 10.68%
E 3 X 96. 37% 3. 63% 96. 50% 3.50% | 94.10% | 5.90% | 93.07% 6. 93%
HEERH 87.51% |  12.49% 85.77% | 14.23% | 87.80% | 12.20% | 84.90% | 15.10%
FH1E 90. 72% 9.28% 89.93% | 10.08% | 89.09% | 10.91% | 88.42% | 11.58%
# XAHR 94. 72% 5. 28% 94. 18% 5.82% | 91.36% 8.64% | 89.27% | 10.73%
BHERT4, NE 3 FRAEEKEKAXRESRTZSHM & IILIKTRFTLR-F
KF, FKITRILF ZHEGERK S LBRIK, ZANTAPREERIL, FEA
8] KK B AR T2 AR KRR FAKT RAT kT ton 8] -F 3 K-F,
REHA, 28 MK KRAR T =N FKAESEEZFT BT ERNPGK
M08 73 A U S TS FH Ak R AR g e, o
(1) FERBHEEFA F] 2020 43-2022 4F 7 A5 4% R 2R AR T HR IS AL a0 -
2022-12-31 2021-12-31 2020-12-31
LAERLA 34.66% 4.30% 41.77% 5.64% 37.70% 4.89%
1-2 4 46.94% 12.40% 45.66% 13.51% 44.98% 12.98%
2-3 4 46.90% 26.42% 57.66% 29.59% 58.79% 28.86%
3-4 4 73.76% 56.33% 74.47% 51.31% 68.54% 49.09%
4-5 4 93.34% 76.37% 77.57% 68.91% 76.84% 71.61%
54ELL I 77.92% 81.82% 84.60% 88.83% 88.76% 93.20%
(2) FERMEIE 2020 4F-2022 FFHUHIE AR B IAKAE RS THRIGOLIT T -
2022-12-31 2021-12-31 2020-12-31
LERLA 52.26% 3.69% 48.52% 3.77% 48.55% 3.08%
1-2 4 43.02% 7.05% 40.05% 7.77% 39.91% 6.34%
2-3 4 51.49% 16.39% 52.40% 19.39% 50.86% 15.89%
3-4 4 62.57% 31.83% 73.11% 37.01% 71.60% 31.24%
4-5 4 66.36% 50.87% 69.48% 50.62% 67.55% 43.64%
54ELL I 73.01% 76.66% 69.39% 72.86% 61.53% 64.60%

(3) Romaco ££[4] 2020 4-2022 FEFiHAE R GaEiHRETE) IRIK#E
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RGO R
2022-12-31 2021-12-31 2020-12-31
8 PR R PR TR R 2
A 0.02% 0.26% 0.23%
A 1-30 H 0.37% 1.38% 1.17%
i 31-60 H 0.53% 2.49% 1.28%
i1 61-90 H 0.69% 3.60% 1.56%
Tk 90 H 22.75% 23.25% 18.61%

28 A AN W IR RSOK B I0H B TR A 2 SR e bk
T ARG .. 2021 45, FERRHEE YR 4-5 45 K% 5 LA BZR, $34-5
TR T 2.7%, 5 L EWOF R TR 4.37%, SRIKIER THE AT
W 2.34%. 2022 4F, ERMIE 2-3 MUK K EERZE A 53.90%, 3-4 45 MUK K
IR 69.22%, 4-5 FRIUKFKIEIRFE N 84.73%, Ek BIRFEGE, BT
AR AN B, 2022 4, A F U R AR m skt — e, BSOS
FEIEIMIIY 1 DA BRI R AT SO AR, 0 RARRE, # X438 ik
BBA RTINS R

Romaco % Hlxt TR FMNAZRK G EE, SALEEZNEERLARTHERA
#, H Romaco % FEEAAF A E A A KR T E24 L T ARG BELYHHIIK
e, Romaco F HARE K& L TRt EA—BE B HHAIEAN. ¥, &5
REOFERBEBRLAEOREEATERLG LB HAZ. FTRHAAK/LH,
Romaco £ At iX & oMt BT THME+, AERLRBRBREAFANE
o

Romaco £ F#: BB X & 2R &3 B AR, 3T Romaco £ H &2 B 4F
REHKERGIHRS, HiH KKK, ERFSAABERT =, H3Pplk
JR KA B T = AT AR A R AR H AR K £ & ; 4R Romaco & H L K,
B A RABARLRE LA, NHARTRHMINA SR A1k Romaco
FANTRA—RATHERT e R A RS R T

Romaco % A #BIRMKHRBE R H LA E P T EAIE, 13 HH AT Ik
K. SRFT FHEBANE ARKRE#RITIRAKITR, 2022 FEHBRAHRKE
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THIZZEGREAFH Y AMES, Romaco FARLE FR2ERFNIFH, B
E H BT, 24P 2 B0 B 4% 2021 SF 0K =) 69 VT BB bk 3k — 35 e 3 2022
AR K B

gr A, ARG XERA G, RIEKE TSI, BRI D%
JERTHE PRI THRIA K HER, THETe &3

5. F#H—F RN TR—% )/ K& RE™5MEKRKK TG HRR TR
REFEZR, R, HAFEARABANKRRRIER. GEE
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	问题1
	一、结合R公司、楚天华通等公司最近一年及一期主要财务数据，前次资产评估使用的主要参数及假设、前次商誉减值测试主要参数及假设（以下简称前期参数及假设）、业绩承诺及实现情况等，对比说明相关主体实际经营情况是否与前期参数及假设相匹配，是否存在业绩承诺精准达标后大幅下滑的情形，因收购形成的商誉、确认的无形资产是否存在减值迹象，并结合行业发展情况、相关主体滚动订单及在手订单情况、最新业绩情况等，说明相关资产减值计提是否充分；
	（一）Romaco公司业绩承诺实现情况及商誉、无形资产减值情况
	1、Romaco公司最近一年一期主要财务数据
	2、前次收购时评估主要参数及假设与商誉减值测试主要参数及假设情况
	3、业绩承诺实现情况及商誉、无形资产减值情况

	（二）楚天华通业绩承诺实现情况及商誉、无形资产减值情况
	1、楚天华通最近一年一期主要财务数据
	2、前次收购时评估主要参数及假设与商誉减值测试主要参数及假设情况
	3、业绩承诺实现情况及商誉、无形资产减值情况

	（三）发行人披露
	1、商誉、无形资产减值风险


	二、结合生产销售模式及备货政策，最近一年及一期存货规模、存货结构、存货库龄、存货周转率等变化情况，说明发行人存货增长与同行业公司变动情况是否一致，结合行业市场环境、产品性质与特点、最近一期末存货涉及在手订单覆盖情况、期后销售情况及实际成交价格、存货跌价准备测算及计提过程等，说明存货跌价准备计提的充分性，是否存在存货积压风险；
	（一）结合生产销售模式及备货政策，最近一年及一期存货规模、存货结构、存货库龄、存货周转率等变化情况，说明发行人存货增长与同行业公司变动情况是否一致
	（二）最近一年及一期存货规模、存货结构、存货库龄、存货周转率等变化情况，说明发行人存货增长与同行业公司变动情况是否一致
	1、存货明细情况
	2、存货库龄
	3、存货周转率及与同行业可比公司比较情况

	（三）结合行业市场环境、产品性质与特点、最近一期末存货涉及在手订单覆盖情况、期后销售情况及实际成交价格、存货跌价准备测算及计提过程等，说明存货跌价准备计提的充分性，是否存在存货积压风险
	1、行业市场环境、产品性质及特点
	2、最近一期末存货涉及在手订单覆盖情况、期后销售情况及实际成交价格
	3、存货跌价准备测算及计提过程等，说明存货跌价准备计提的充分性，是否存在存货积压风险
	4、公司与同行业可比公司存货跌价计提政策如下：
	5、公司与同行业可比公司计提比例对比情况

	（四）发行人披露

	三、应收账款、合同资产增长的具体情况，与收入、净利润增长是否匹配，结合相关科目减值准备计提政策，主要客户类型及对应销售规模、信用政策、账龄、截至目前期后回款及履约进度情况，同行业可比上市公司情况等，说明应收账款、合同资产减值准备计提是否充分，并进一步说明对于同一客户的合同资产与应收账款的预期信用损失计量是否存在差异，如是，说明存在不同违约风险损失的原因、合理性；
	（一）应收账款、合同资产增长的具体情况，与收入、净利润增长是否匹配
	1、报告期内，公司应收账款账面价值、合同资产账面价值、营业收入、净利润情况如下：
	2、报告期内，公司分季度营业收入情况如下：
	3、应收账款及合同资产账面价值占营业收入比例与同行业上市公司比较分析

	（二）结合相关科目减值准备计提政策，主要客户类型及对应销售规模、信用政策、账龄、截至目前期后回款及履约进度情况，同行业可比上市公司情况等，说明应收账款、合同资产减值准备计提是否充分，并进一步说明对于同一客户的合同资产与应收账款的预期信用损失计量是否存在差异，如是，说明存在不同违约风险损失的原因、合理性
	1、公司坏账准备计提政策
	2、主要客户类型及对应销售规模、信用政策、账龄、截至目前期后回款及履约进度情况
	3、应收账款账龄情况
	4、公司与同行业可比上市公司期末应收账款坏账准备计提情况对比（包括合同资产减值准备）
	5、并进一步说明对于同一客户的合同资产与应收账款的预期信用损失计量是否存在差异，如是，说明存在不同违约风险损失的原因、合理性

	（三）发行人披露

	四、结合报告期内在境外主要国家和地区的收入实现情况，说明进口国的有关对外贸易政策、国际贸易摩擦、汇率波动等不利因素对公司生产经营可能造成的影响；
	（一）发行人境外销售收入实现情况
	（二）进口国的有关对外贸易政策、国际贸易摩擦、汇率波动等不利因素对发行人生产经营可能造成的影响
	1、主要进口国的有关对外贸易政策、国际贸易摩擦对生产经营的影响
	2、汇率波动对发行人生产经营可能造成的影响

	（三）发行人披露

	五、量化分析最近一年及一期经营活动产生的现金流量净额持续下滑的原因，与同行业可比公司趋势是否一致，并说明若本次发行的可转债持有人未在转股期选择转股，发行人是否有足够的现金流来支付公司债券的本息，影响发行人现金流量的相关因素是否持续，发行人是否持续符合《注册办法》第十三条相关规定；
	（一）量化分析最近一年及一期经营活动产生的现金流量净额持续下滑的原因，与同行业可比公司趋势是否一致
	1、最近一年一期经营活动产生的现金流量净额持续下滑的原因
	2、经营活动产生的现金流量净额与同行业可比公司的比较分析

	（二）说明若本次发行的可转债持有人未在转股期选择转股，发行人是否有足够的现金流来支付公司债券的本息，影响发行人现金流量的相关因素是否持续，发行人是否持续符合《注册办法》第十三条相关规定。
	1、说明若本次发行的可转债持有人未在转股期选择转股，发行人是否有足够的现金流来支付公司债券的本息
	2、影响发行人现金流量的相关因素是否持续
	3、是否持续符合《注册办法》第十三条相关规定

	（三）发行人披露
	1、经营性现金流风险
	2、本次可转债本息兑付风险
	3、本次可转债本息兑付风险


	六、结合投资长沙产投后新取得的行业资源或新增客户、订单，报告期内发行人与被投资企业主要合作情况等，相关投资基金设立的具体进展和协议主要内容，是否已明确基金投资方向仅投资于和发行人主营业务及战略发展方向相关等，说明认定相关基金不属于财务性投资的理由是否充分、合理，发行人是否仅为获取财务性收益，是否符合《证券期货法律适用意见第18号》相关规定；
	（一）发行人投资长沙产投是否属于财务性投资
	1、发行人投资的长沙产投设立的具体进展
	2、发行人投资长沙产投合伙协议的主要内容
	3、发行人投资设立长沙产投的目的
	4、投资长沙产投后新取得的行业资源或新增客户、订单，报告期内发行人与被投资企业主要合作情况等
	5、对照《证券期货法律适用意见第18号》，发行人投资长沙产投是否属于财务性投资

	（二）发行人投资长沙产投是否仅为获取财务性收益
	（三）发行人投资长沙产投是否符合《证券期货法律适用意见第18号》的相关规定

	七、对非关联公司的应收款项的具体内容，是否属于财务性投资，并结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况。
	（一）对非关联公司的应收款项的具体内容，是否属于财务性投资，并结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务）
	1、对非关联公司的应收款项的具体内容，是否属于财务性投资
	2、可能涉及财务性投资的其他科目情况

	（二）自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况

	八、中介机构核查程序及核查意见
	（一）中介机构核查程序
	1、保荐机构核查程序
	2、申报会计师核查程序
	3、发行人律师核查程序

	（二）中介机构核查意见
	1、保荐机构核查意见
	2、申报会计师核查意见
	3、发行人律师核查意见



	问题2
	一、结合本次募投项目产品和现有业务产品的区别和联系，报告期内与本次募投项目相关产品的产销情况，行业中使用一次性生物反应器及配液系统和不锈钢生物反应器及配液系统的金额及比例，二者是否具有替代关系，报告期及未来预计发展趋势，本次募投项目产品预计市场占有率、同行业可比公司类似产品或竞品扩产计划，本次募投项目产品较同行业竞品的优势，在手订单、意向性合同等，说明产能消化的具体措施及依据，产品所涉相关生产设备是否具有通用性，是否能够用于生产其他产品，是否存在重复建设，是否存在产能过剩风险；
	（一）本次募投项目产品和现有业务产品的区别和联系，报告期内与本次募投项目相关产品的产销情况，行业中使用一次性生物反应器及配液系统和不锈钢生物反应器及配液系统的金额及比例，二者是否具有替代关系，报告期及未来预计发展趋势，本次募投项目产品预计市场占有率、同行业可比公司类似产品或竞品扩产计划，本次募投项目产品较同行业竞品的优势，在手订单、意向性合同等
	1、本次募投项目产品和现有业务产品的区别和联系
	2、报告期内与本次募投项目相关产品的产销情况
	3、行业中使用一次性生物反应器及配液系统和不锈钢生物反应器及配液系统的金额及比例，二者是否具有替代关系，报告期及未来预计发展趋势
	4、本次募投项目产品预计市场占有率、同行业可比公司类似产品或竞品扩产计划，本次募投项目产品较同行业竞品的优势，在手订单、意向性合同等

	（二）说明产能消化的具体措施及依据，产品所涉相关生产设备是否具有通用性，是否能够用于生产其他产品，是否存在重复建设，是否存在产能过剩风险
	1、产能消化的具体措施及依据
	2、产品所涉相关生产设备是否具有通用性，是否能够用于生产其他产品，是否存在重复建设，是否存在产能过剩风险

	（三）发行人披露

	二、结合本次募投项目各产品的单位价格、单位成本、毛利率等关键参数情况，说明本次募投项目毛利率高于发行人现有业务的原因、合理性，与同行业可比公司相同或类似项目是否一致，并对相关关键参数变动对效益预测的影响进行敏感性分析；
	（一）本次募投项目各产品的单位价格、单位成本、毛利率等关键参数情况
	（二）说明本次募投项目毛利率高于发行人现有业务的原因、合理性，与同行业可比公司相同或类似项目是否一致
	1、本募投项目毛利率与公司现有业务情况对比
	2、本募投项目生产期平均毛利率与同行业可比公司类似项目或类似业务板块毛利率情况对比
	3、敏感性分析

	（三）发行人披露

	三、本次募投项目是否已履行项目所需的全部审批、核准、备案等程序，后续取得环评等相关批复的计划及具体时间安排，是否存在不确定性；
	四、结合报告期研发费用明细、与项目二相关在研项目情况、与项目二相关已开展或拟开展的研发计划、研发中心的具体建设面积、现有和拟招聘研发人员数量、人均办公面积及现有办公场所情况等，说明本次募投项目涉及研发的具体内容，与现有研发技术的主要区别和联系，完工后预计人均办公面积是否与发行人当前或可比公司存在较大差异，是否超出必要所需，是否均为公司自用，是否用于出租或出售，建设研发中心的必要性和合理性；
	（一）报告期研发费用明细、与项目二相关在研项目情况、与项目二相关已开展或拟开展的研发计划，说明本次募投项目涉及研发的具体内容，与现有研发技术的主要区别和联系
	1、研发费用明细
	2、与项目二相关在研项目情况、与项目二相关已开展或拟开展的研发计划
	3、本次募投项目涉及研发的具体内容，与现有研发技术的主要区别和联系

	（二）研发中心的具体建设面积、现有和拟招聘研发人员数量、人均办公面积及现有办公场所情况，完工后预计人均办公面积是否与发行人当前或可比公司存在较大差异，是否超出必要所需，是否均为公司自用，是否用于出租或出售
	1、研发中心的具体建设面积
	2、现有研发人员人均办公面积及现有办公场所
	3、现有和拟招聘研发人员数量
	4、完工后预计人均办公面积是否与发行人当前或可比公司存在较大差异，是否超出必要所需
	5、是否均为公司自用，是否用于出租或出售

	（三）建设研发中心的必要性和合理性
	1、项目建设的必要性
	2、项目建设的合理性


	五、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析相关折旧摊销对公司未来经营业绩的影响；
	（一）本次募投项目固定资产、无形资产等投资进度安排
	1、生物工程一期建设项目
	2、医药装备与材料技术研究中心项目

	（二）现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	1、现有在建工程的建设进度、预计转固时间
	2、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策

	（三）量化分析相关折旧摊销对公司未来经营业绩的影响
	1、本次募投项目固定资产、无形资产未来转固预计折旧、摊销情况
	2、相关折旧摊销对公司未来经营业绩的影响

	（四）发行人披露

	六、中介机构核查程序及核查意见
	（一）中介机构核查程序
	1、保荐机构核查程序
	2、申报会计师核查程序
	3、发行人律师核查程序

	（二）中介机构核查意见
	1、保荐机构核查意见
	2、申报会计师核查意见
	3、发行人律师核查意见



	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	二、同时，请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	（一）发行人说明
	（二）保荐机构核查程序及核查意见
	1、核查程序
	2、核查意见




