WEMBRIER 6 TARAHRGHIESRERES
HE-mEEE GEFD

EHHB: 202349 H 28 H
AMERBEAESHWEERFLE, BHBHADH 5.
TEH B ERT, B RRERHEE A BEHEE .

g HEA. 2023 49 A 27 H

—. FEREN
E & T 1 T B HERG 011078
=B 47 - N AN
EGWEA | GERGEEHRAT | EEREA ;Eﬁ*ﬁ“k“ﬁ@A
HESFEAEBE | 2021402 A 10H ;ﬁiiﬂﬁ?&tfﬁﬂ -
RHERA RER 5k INGHE
BIEH R A TIFF R FF R 6 > A iR IR
FHEELAREESES
2021 4 10 A 15 H
HeEgH Yi Xie C(¥Z) 231 H
WEZR MY H #1 2008 4£ 07 A 01 H

—. EERHEEHERI

(—) 8% Bin 55K R
BRE ARG (HER ) HE SRR FY5 7 AR

T B BB T BT WA, TR A KR TR -, /5% L
S M B, R G Y P2 KO BB

A GVEE OV BA RIFRsME SR TR, OFENKERT LIRS (B
FEPNR . B R AR 2 BRI A VM BRI . Wb S F IR T
525 BN T VKSR E BB S AL B P B s (BUTRfafR “ HE AR A
B gE (EfL &b, k. ARG RERL ITBUGGL. TS H6IE.
R RATIRE . Th I AR R BRSO AR . BRI, BT
W TR B SFIESR. AT FNMEAF R B 5% DL A sl b I
S IOVFRE AR R At Sl TR (EZ7F & b [EHIE S A SRR E D

AR AR B E AL LU Fo v et p Heth i b, SRS BN JBAT @ 97 )
AT LUR FLAN AN BB T

ARFEG AT AR 60%-95%, Frp T AR S w S 9
R RAE T A LEBIAMIC T AR B R B 0™ 1) 80%; BT T IBCIE AR A SR 1 L AN B
HBERBTH 50%. NS H HALE MR R & A RHINZHMERA,
EECE B H AL —F AN BUR R AR T 2@ 53 E R 5%, K Ile A amsss
#A G AAHORES . N IR

KIS SR 5, BT AR I A3 5 B [F) 240 5 R4 0 PR A 38 <7 A+




VAR T 9 6 N H R IR G NSRS BT E S E ™  BORMIREE (BT

FIPBAZ Ty B (b 35 F
AR R B I 2 A B PR BE A A BB LU B R, i e BN AE SR AT R
FEJa, AT AR RS L3R B8 il 45 5% B A

FER B

TSR A BT A, 32 B I e M S e B A TGS T 2 S AR DG SR AT
T B, EEF RN R AR EART B A FE B SRR e
G, I E AR WNEEST. KM (AnEEIA K S REE KR, i
TR R KR PEG 55) . BRIRE ) (U~ IR (ROE). 4HEEFIF., #HET
FIZREE) . IBEME (A= EER AR, MUK E RS 5450
BB AR . M. BLERBEN nE mBlER. @8N ERs 2,
A I 45 A AR K208 (A5 {EASBR T PEL PB. PEG. EV/EBITDA. FCFF. DDM %) X}
B 9% UM S R SR AT SR A VP, R IR R A AL B I, AR E T IREE
RIS R W BRI 5, I8 R R E AR I SN S A BT RIZR A F
FERTH S AEAKFEER, kil R . RS ER B A TR E .

N5 =/ &3

FHAR T R H B i P B0 T 0T 0%+ P 5145 B A H8 AU 2 200 HE AR FE B0 T R 10%

PR e i AR AE

ARG NRG TS, LA AU KT BRI G T s R e A It
Mgk, AEEHBBOEARNIBEER, FEAREBBOENLH] T RBEA . #5
PRERT T 37 B DA A8 S W 58 22 S s R )R A DU

(Z) BRAGF - ERER/ XA EER

ARSI H B R (2023FE6A308)

2 R[5 e1x MERARY]

Mo 19% Jtin

192. 16% Mhide¥i|—

-

o BlEWmiI A o Hib /™ o iR © RITERMNEHRGEHEET

(2) BEE&EREYURESTFERIFEEKE K5 RIS HREAE R R

b
)
=il
H
IS
=il




VAR T 9 6 N H R IR G NSRS BT E S E ™  BORMIREE (BT

TR S JOT Y B B A A5 A S TN S 26 A5 U1 ) Al S PO ASCROCROEC R ey b O (2022912318 )

10. 00%

5. 00%

0. 00% {

-5. 00% 1 |

-10. 00% {
by

-, |

15. 00% s o {

% R {

20. 00% = |

~25. 00% |

=

30. 00%
-35. 00%

2021 2022

|-._|---'; 5% (%) m bR R 2 <°\'.-|

Ve AFEEROLT 2021 4E 2 A 10 H, SFRAMCHFLSLIRPIR T RS EE KR 5 Sk . St
RIBUEH ) 2022 4 12 [ 31 Ho e LSRR KK

=, BEAESY RN

(—) Z&HEMRHH
A B FAE D/ F /65 ] 2 < e P A«

, BE (S) H&EH D .
AR JEAER (D TR/ /R
M<1, 000, 000 1. 5%
A %% 1, 000, 000<<M<3, 000, 000 1. 2%
CRUWCEE) 3, 000, 000<M<<5, 000, 000 1. 0%
M=5, 000, 000 1, 000 JG/%
Tz [B] %%
AT L AU [|] %%
(Z) E&EEMEXHA
PLR % B AL 4 5 7= p 11 -
2K Wk R/ EHRE
BT 1. 20%
BEH 0. 20%

T ARG HUESF e R R AMBU,  F SRR A AN 8 57 41 ER -
M. XRS5 EEZRR

(—) KRR

KIS AR FIRIE . R E T REHURITE AR
PO R, BT W L G NN B AR G 0 (RSN ) A & S0t
AREEWRE TSR, BEE R BONIESR T ah E R R RS, SREABTIAIL SR, MAm 1
RS dhReE, BEVERIWT T, JRARSHIE G BT o L RS, 4. TR 5 R
SRR« IR« AR BB RS AR XU« < A B KU, o AR < RS XU o At XU 4o A
BEN RIS PIRE 6 DRI IR, FERIE R WIRR N EE S0 BTRAT AASRESR H BE [R] 2l e
Fet H

b
=
H
IS
=il



VAT 9% 6 N R IR G NSRS BT G R ™ W BORMIREE. (BT

ARESHRFE NS (1) ARG R TRE RS, W Aem 5 5o B SRS AT IR T 2R AN 8 145 E KU -
(2) ARG HGTBOEIR R, W] RE T P A 5 SRR « IR KUy S S5 A i sz (3D <l
ATZE AR U, BLAREABR T T AR A5 AR S ik XU e XUBS A U o ATAT 35058 XU
AIE L ERE . SmH T B R, (4) ARG SRHES:, 7 SRR B — & I s X
o N e N E A E DN v R

(Z) EERR

A R UIE M 2 X AN < S AR RV, AN 3 B SEL R A 0 < ) (AR A A 1 S PSP T B PR ALE, AN B
PR T AT G B KK
B S PN IR SIS« ST (5 AR BRI SR RIS B W, EARIERE & &, A
PRAE B AR 2
FGREE QKRS ARSI HH, ROV SO ITA AEE SRS,
S b BRI B B E AR, SeEH NG = TAEH N, HAE SRR, EeE
BB SR — I AL, ASCH N A P2k e i) S DU T BEAFAE — € IO e U S HERRERIEE &
MIARSCAE L, A RN S 2 < BN AT IOAH SR I I 2 75 55
AT A RO I SO . RIS & R P A MBS 2 & S R R — V30 INge AU Ui R BEAR R 19 5
AT — 7 A BUR S R A B E b bF S 5 iR b &, At i oa el

Fi. HALBRIE #7 R
DL BORE L E 4 #E A3 [www. nuodefund. com]  [400-888-0009]
1. A THE S 6 MHRFA RS RUEFRERSRSERD) - GEMESTE % 6 S HRA 3RS 2k
FHRESIEED  CEMEMTTE S 6 N HRA RS RUE AR I S S U )
2. EMRY, BAEESFEIRG . RS RS
3. BEE M EE
4. BEE NI LI &R T
5. HAhEHZTR}

&
o~
=il
H
S~
=il



