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L ATHEES) SHEHEANAE R AT (EER GG , A3
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SHUGIER, DHOSER MR, (20 AFKRUEERITE s
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O R L R o, TP 2 o 25 B 45 FE S5 A7 O R Lt
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*H?r\ %H> EIH

5 RIEVEER WA A, MmO B ORI, Ze EEER R WA AH G R 304 “ There is no condition
under the Thai restriciting the repatriation of dividends for foreign shareholders... ... We are of the opinion that there
is no substiantial obstacle for the Target Company to repatriate dividends to its shareholders. ”
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(Z) FRFHMENLHEISHEARAR, MLZEER, RARE S
TR, BERERRTEM~NEAR ., FNER. b ERER. LR
%, REFA—EHRELHMRRERTENNG, BEEFESFRMEHN
HbFESE M, EEMIRSEERIERER

LARREST B E BRIl e, P BB L

ARIRGEREDE 2 “4F7™ 100 V- I7 K I 2o b 0 B 7 B9 a2 it A T 22 @
W TkEIX, A (AC404 SHhbL, LUFRIFE LD .

MRAE (LM SESRI) AEREERLE, ZERKDS BT RA
AMATA T 2023 F 4 A 2535 (RHIESEHIL) , 295 AMATA 1§ AC404 I,
A2y 522668 KM LM EARERE, W ZHAE, LHah
184,679,392.50 %k, ZHEERIEHD 4 EXATHH I, AMATA 57431
T T4 R AR Y], R EERGE R AMATA Jp88 2 MU A B L&D,

MR 2 AR W, AMATA R His £HR AN, HAs £ ATAER
FIfAH,  (EHSESEPMLY SiEA R0,

2. R M R MO, B EART B0 E . PREER . L
BPERT . FRA RIS, e SR —E R G L PE A EOR A TR R, 2157
FES P00 H A 3bVR SRS, A2 75 1 RS ot P i

MRAE (SRS il) ABBEAREILT, HistrgZAmS o F.

WiH HARE AL
TR % B R EHAA R A A

4 RENEERE WAL SCH B, e SO BRI, 2 A B LA B9AR 5% JE 304 “ The Target Company
has entered into ‘Agreement to Purchage and Sell Land’ (the “Agreement’) with Amata City Rayong Company
Limited on 17 April, 2023, to purchase land plot AC404 with an area of approx. 52.2668 Rai (the “Target Land™).We
are of the opinion that the Agreement is valid and enforceable under the Thai law...... According to our independent
research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land is the Seller
of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold.”
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AMATA CITY RAYONG COMPANY LIMITED

FERLAFERR KA

M (B Tk e

MR EAA R WA, Fr i R T 2 RANE S S50 1 ol T,
MR (RO, RERIRFG AT ME] 5, N HEERNE
7R BEO T DU HARAE SO SS, AR T RIS s, 2R E R R RO
Zx A S AMATA FRH SRl il BRI T RO T A7, A4 B AR
MFAREHS.

MRAEZ A R WS, 28 T H s b SE 77 RO AR IE A0 X T U 2 = S R
A, T H AR LG A AR, IR EORAZE R PE R, Rk, Hibrdit
(i e A o A SR S ) LS S N

RIEREEEELE, EEEECT 202341 A 5 ORBERSEERS
(The Board of Investment of Thailand, AT faiFK BOD 2% T fitAER A2 & (1)
WAL, FEFEMHERFMEIERT, nRAHEREHEIE: BOl REESIIHETE
R EHEBE RV BUN AL 78 [ 5 he 1 S TR B A ARl 55 R 2R M BURH R #E 1
HAURZ —; TR E R R BT B AR L B K A T A A 7E 52 PE A

5 REFHRENBLIFESCH A, MRPCAFICMEIE, REGRENBMAARESCA “According to our
independent research dated 21 February, 2023, there is no encumbrance over the Target L.and. The owner of the
land is the Seller of the Agreement, Amata City Rayong Compnay Limited. The tvpe of the ownership is frechold.
In addition, based on the Agreement and the warranty made by the Seller, we believe that the Target Land would
be entitled for industrial use of constructing and operating the Project. ”

© FREZ MBS H H, MRP I ENOVETE, REZERE LB RMEEA “Based on the
warranty of the Seller and the confirmation of the officer of Bang Kruai Sub-District Municipality Office, the Target
Land would not be subject to expropriation and require to change that nature of the land. We are of the opinion that
the risk of changing the nature of the target land is relatively small. ”

T REFEEERBLSGE R, MXPSCAFETUENE, REEEERSRMHREICY “On S January, 2023,
the Target Company has received the notice from BOI office of the approval of Investment Promotion. The Target
Compay was granted for Category 5.4.12.1 for Flexible Printed Circuitboard and/or Multilayer Printied Circuit
Board, and enjoyed tax incentive and non-tax incentive under the BOIL The Board of Investment (the “BOI™) is an
agency of the government of Thailand. It is the objective of this organisation to encourage foreign investment in
Thailand by offering prospective international investors with information, services, and financial incentives.In this
perpective, the fact that the BOI is promoting the Target Company leads us to believe that the Printed Circuit Board
business, which involves significant investment and is one of the areas in which the Target Company operates, is
one of the primary areas in which the Thai government is attempting to foster growth...... on condition that the Target
Company has complied with all conditions set forth in the Agreement, we believe there would be no substantial
obstables for the Target Company to acquired the Target Land’s freehold ownership. ”
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SRR AR TAEVF P S B ECE . RE Y 2 R0F 2 E R #HA 7oA XBis
RN RL), BAESCHS Ab Il . S AEBL A T RETERL DN REE AN AR IR
R EZ, LR AT AR . 28 5B PR TR . Rl R e
B WO EH BRI, Fkel/Edisn A H R, BRI R

BT RELLEETD 5 TAER EIRER KIS, AR ERRET 7w
AT AR F AR 7E , WA AR IR AR B e BB I B SR — 2 K wlalk 555
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S Eg% EHAERES | dHE R e
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, R s
Form™)
LT #i. Ml
B8 ( LDilkizE s e, Hlgs
) (“IEAT 03/2 W TR g A =
Form™) o = e
Jat R

@ BEp s HERRrr

AR A, RITAEREFARBLITE BT TEATHESET
i AJHRERFITZA B EIE) (BEAM 5 IE 5 N4400202200605
5, AR T E R R GRS MERERR (RERM
O FATREE, WP R L E R AN 7,350 Fi TG, AT (RERFAER
) BN 150 ATt B AARBENSEE AR (RAMER IR
FRMA) (MR MFIEA[2022]1816 5) , ST EES R LS. BE
BT RREFHERERRTH PUEE, #EEEE MMy R E-SH, &
ZHMM A RE-Z'H”: CEILPEDTEZEINLEERE LN RPN
FidFas.

HEA LN AN, #1LT'E CEAT e AT E I 1052 A ATt
B R T

@ LS FHART

ZERECEAT T W T B ERET: ARBEREEZEELBAREREREZ
GENFEAHERBY , BREERCT 2022 49 A 14 HREGEEE & A R
J R GEAJEMHEA Y JREM &L, JEMgS N 0125565028034, 2= %
JREGBOLFT S (RERBERD JFASEL: BRERRDS BT ERA
B B R A AT (AMATA CITY RAYONG COMPANY LIMITED, BLF

2 REFEENBLAFCH R, MRPCAFCONRE, REZRENLBMHEIE N “We are of the view
that this registration of incorporation of the Target Company in relation to the share subscription would be fully in
compliance with the CCC ...... The Target Company validly exists under Thailand's laws. ”
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fEIFR “AMATA” ) T 2023 4F 4 HZE (LM EsEWM) , ERTIEAHIE (Lib
FIARFR)  ( “IEAT 15 SorForm” ) o B4, ZFF% 8 TALREFIF R AR A A
T 2023 42 H 23 HiHE (RTRRBET (RED HRARMER “467 100 71
FIRENGI BRI E ” AR HI AR ) k. “RBREr RED ARA
AR ML R I H 8075 BB R bR SR OR S IURT & Ze vh 2 58 b el HE TSR 9 A AH
RIMRER, Zerh % 53 Tolb e O 2R EUE 2 [ B 28 RIS AR EOR 5 1 70
% (ONEP) WL R SRS, 3B LR 5 AT BAT PR B2 i VP4 S A DGR
FPBEASHIPRLE S, RIEREEEE N, “RERREFATE FiH
HiT 1] AR BRI PR BB R 5 MR 75 A ARSI TR A . ISR VAl L PRAS
f REREM VAl & BUB AT AR PR BE 2 PPN A R P B R

WRIE REVEEE WA, ERREFRIE EXERIFRANZER, MFEEITH
FERPAE: A PIEHFREE (RpraBaFa)  C “IEAT 15 Sor.Form” ) ,
PRI R MO e 2 6 i BOAE I IS CRE I L. SU&E BURER VAT IE) (“IEAT
02/2Form” ) , FFURHATESUE T CEBUE L5era, Wi (IR TIE)
( “IEAT02/6 Form” ) , IEAT Bz 45 AT A & DAESE ML
HUE FLAS 2R HLESINA LA & Tk 8 4 (Bl AT Tz B Ja,
ZFEERE IEAT HHiEIFEE (Tl E@mEH#RY  “IEAT 03/2 Form” )
FEATAE TR X A FF RIS E - 2 [ 3R i A B 8 shBr BERI B 58 b B s i 32
LR N IEEREFEI, AFAER] FULRERERS . TE /76 R E 77 2 EOR
AT RN A R 3

S RENFREND L SCH R, MEPCNECCEEE, REFEEBMARE A “Inorder to proceed
with the registration of ownership transfer of the land located in the industrial estate, the business operator shall
apply for the Permission for Land Entitlement, issued by the governor of the I[EAT ("IEAT 15 Sor.Form"), including
the Letter of Permission of Land in an Industrial Estate ("IEAT 01/2 Form"), plan laying out of land use, and relevant
documents to the [EAT...... Upon the issuance of the IEAT 01/2 Form, the Target Company shall commence the
building construction within 1 year from the issuance date and apply for the Building Construction, Modification,
or Demolition Permit ("TEAT 02/2 Form").Afterwards, upon the completion of the building construction, the Target
Company shall be required to apply for Certificate of Building Construction ("IEAT 02/6 Form").In this instance,
the IEAT will arrange the inspection of such newly built structure, and upon approval, the IEAT will issue the [EAT
02/6 Form to the Target Company...... Furthermore, upon the completion of construction of factory, installation of
machinery, testing of machines, and compliance of the conditions for industrial operations, which is ready for
industrial operations, the Target Company shall notity the IEAT at least 30 days before the operation commencement
date.Respectively, the business operator shall receive Notification Receipt of Industrial Operation ("IEAT 03/2
Form") from the IEAT and would be able to commence its operation in the [EAT ...... The main procedures required
by the Target Company to obtain the project from the start-up stage to the completion stage are normal procedural
matters and there are no foreseeable legal obstacles.Project conforms to Thailand's local land policy and urban
planning and other relevant regulations. ”
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IE = o

RIRBEN AR AR RERF. BREAF A RERR 1%, &
Bl RERAR T2 E IR0 B G R UR R B AR TR LB 1) SE A B,
5 s PR (1) 95 <0 R IR 32 B e A R T AR BRI B AR o AR BRI e (A OC
%R, BIRBgERTEmEEROIEYE, if—F AR HEsEEM 5
#Eah

¥ Jiot
auek | wmmh | oaow | SE
RPN 9,522.09 38,720.99
e INE -75.92 295.14
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FH 5,189.56 5372.27
B A 4,986.54 5,062.46
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(D) AR (B ARIRERTS 2 5— i Ar R R eEE
AE A S 2R GARYINES 22 5 i i A m) BRI E 16 51 56 2 5 ——ANEAR
EfiARBNEIEIE) S IEEAN I E LA w) (SRR SEEBL) , X5
W AT L IF A, TRILL R, AR A O 5 Xof 2 8 B <t AT 7 S0 AV
Bt RO RAT R AN SRR S BAT I . ., sk
SEFRCMUMEN, PEsEReEHRR; (2) AFPRERIESRIE &bt
BERE /R FER G, ST EER SN RLEIK, FEHiC
KRG NSO G DM B R R CIE MR (3) AR ARRH TR
JER SR SIS S DU &K, IF A S SR R A
g, (b HEFAFEERESIEHN, EFESHAPFEEREERENF
S G DL TR 1, TFREAE 2 TSR35 P 4R S R Bt 7S A 0t
HELHR S (5 HERERIKE, RENR LN 5RAT AR AR

L
S
&
&
W

4 RIEVEERE WA R, MRt O B OB, 28 EiEER R LA A8 G R 308 “ There is no condition
under the Thai restriciting the repatriation of dividends for foreign shareholders... ... We are of the opinion that there
is no substiantial obstacle for the Target Company to repatriate dividends to its shareholders. ”
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© LB RBITECR

R B Tk I [ “ AR LT ol XIE, WA 3Em] =
T E LR MBCECR . BN AR ™ AR 22 E BUR SR ™k, A7 — R A
T S B AR TR L 520 B AL AT LALBERT AN+ 0 B — RPIBL B EGE .
FE T ZE 712 (The Office of the Board of Investment, f&iFK BOD) A:FJ&E s
SHRIRF RO R G B ALAL, T 0 T e BSR4 B SR R T R
iz, AT 2R R ERENEBCER I E, B EF R AIRS . BOL XY
7 AR B2 L S o2 T AR R IO SR, BERE 2 A 1F PCB 4bilk, AT RAER
TR CR BB A& R ) 8 S RS R0, AU 1 4% A 5
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1T H B IC R, LR RE, REbrlEdiy LAdm i, BaTHEse
FhP B Tk Eag e T — MRS EN MRS E R, PE\TMPEL
e BRAT i L AE b X A B AT, 2 E TR PR AR R o 28 AR O 2R e T R
Tt e N A TR

gil, ZREEAT AR, Ratih, T B A BT s
PEELOLES, ISR TR T B2 (0 BNV L PR AR ™ REFE RS, AH G L BE ROt AN
FRI5EE, T LABEA 2~ r @ WA A F 2. 2w AR RS B ik T3
Eh @ 5 Tk, FEETHARLMEE. hEc 8, SlEcE. ERTESE
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FIE A TP XA R T 1 R AT+

(2) ARREFIH 1) LR

W (RSB AREZEENLD, EERERES BifrprasA
AMATA T 2023 4 4 H 28 (L K2 6L , 295 AMATA ¥ AC404 Sk,
MY 522668 S LA A FEER, BREZM AT, L
184,679,392.50 Z54k8, M ERK 7 4 AT LM EZK, AMATA 733/
BECL T8 R AT UL, R B R B{E AMATA Jp8 L pr g B E 0.

RFEREERE LA, AMATA & BAr £ IR, Bis b A FAR
A, (RS il) SIEAR.

2. W M ) S HUBCR, EAEEART L BOE . PBGER . A
BUVERLS A BRAE, & S A7 e IR m L PR BT Al 2R A R ARG, & 547
FESE RN e dE Sk ARG, A2 75 04 BRSE I TR A

(1) ZE 2 L HBUR

MR #5572 ( Town Planning Act. BE 2562 (2019)) (ELF &R (ki) ) ,
ZREAG A E T TR 7 13 3R], AR DT, E i AR X
PEEAEX, RBEEFEEX, FikdoX, kX, M. 285300 5%
PIXAFRA, RUCRAT NN SKR 38 T Lol ] He.

BiEREEES WA, B (Land Code) (LAFEIFR (k) ) 5 97 %,
AME N TR T B B I Ve A R A 49% AN BB A o B AR B — 2 DA R A ]
REAEALNANE A . RERREITE B R BAE, BN (EHiE) 1
THRISNEAN, JFHRGIERERA M. {HMRHE (Industrial Estate Authority of
Thailand Act, B.E. 2522 (1979)) (LA faifr (Ze [ Lk XM Jmik) ) 55 44 %%,

5 ERBENHMLIME AL, 1 3F=1.600m" . A K LT HhEFLA) 8.36 F7F A,

6 MR EARRITA IR, BE2023F5H 12 H, AR REHICER 1 ART=4.8678 Fk. 418
ZLE, RRH R HEN 2 3,793.90 F T,

T REVEEE B R, M AN BOCARIE, FEEE S WA ARSI A “ The Target Company
has entered into ‘Agreement to Purchage and Sell Land” (the “Agreement’) with Amata City Rayong Company
Limited on 17 April, 2023, to purchase land plot AC404 with an area of approx. 52.2668 Rai (the “Target Land™). We

are of the opinion that the Agreement is valid and enforceable under the Thai law... ... According to our independent
research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land is the Seller

of the Agreement, Amata City Ravong Compnay Limited. The type of the ownership is freehold. ”

4-1-42



VRS E FH A AT DA X 1, FT76 IEAT YONE 4R TE R A I R
W55 o g TR T b X B AT P A B LR T, R L4 E S B TEAT
SESERE) (EHATARFRTY  ( “IEAT 15 SorForm” ), 4% (TolkIX i iF
Al ) ( “IEAT 01/2 Form” ) . b fdf A 10 Kl J2 TEAT BIAEICSCPF. Zefthife
J&i, TEAT AZI8 A0 R pT/E L X 00 00 = B oy, IR Im AN s # 3L
CL3R1F IEAT WM AT o 0SS, TEe 8 Al AR J7 57 25 3 1 P
FEHb ) B TR ) 7 2 B B RS B,

(2) RAT AA RS0 ) £
AR (RS2 bl KBRENARE A, EisLMmEEA G LT

=] EAARE
. W2 EEI A PR T
LA AUAR AMATA CITY RAYONG COMPANY LIMITED
FERUAE R KA
MBS U b A

MAEZ EEARE WA, B B0 T @ Boiia & 354500 B 1 Tk i
R (L2 hil) » ZEERGA B LHAHTXET B, AR E
7oL B 0L O LA DS, AR T RIS, AR iR
TR Z A e AR AT B 8, Frnl R AEME B Oy B 1 AsEiE R s ok
ANMERI BRI ) £ 58 R IRAT IEAT [-HTHE A AMATA (R8I Z /, %
CATAE LT M ZS AN BRI AT 5 A8 s 3 b el X P9 22 SR 1) 2 i o 03 ST

8 RENFHEENBUTSCH R, RPN AETO#IE, REZEELBRMERES “Under Section 97
of the Land Code, any company with the registered shares held by the foreigner more than 49 percent of the registered
capital or those in which foreign shareholders account for more than half of the total number of shareholders shall
be deemed a foreigner.Based on the Reviewed Documents, all of the Target Company shares are owned by
foreigners....... Pursuant to Section 44 of the [EAT Act, a business operator may be permitted to own the land located
in the industrial estates for the operation of business in an amount of area deemed appropriate by the IEAT.In order
to proceed with the registration of ownership transfer of the land located in the industrial estate, the business operator
shall apply for the Permission for Land Entitlement, issued by the governor of the IEAT ("IEAT 15 Sor.Form"),
including the Letter of Permission of Land in an Industrial Estate ("[EAT 01/2 Form"), plan laying out of land use,
and relevant documents to the IEAT”

 REFERENBUECHE, HXPCHBICENE, REFRELB MR ESCHN “According to our
independent research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land
is the Seller of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold. In
addition, based on the Agreement and the warranty made by the Seller, we believe that the Target Land would be
entitled for industrial use of constructing and operating the Project. ”
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Py 1 BT A SR AR S A UL/ N

RiEREZEELT, RERRDT 202341 A S HRBIRERER S
BOI ¢ T AL B AR HE HE @SN, FERF SRR TE T, PISRIGAH SO 57
LR BOI Z 7= [ S b i 76 28 4 R BURILAY, 28 [ 28R - 2 BRI B
BRI % RBEEBURE MK MSUIRZ — (LSRR ZB%WE, RE
RIRBHE (HPTABET)  ( “IEAT 15 SorForm” ) , 58 B Ar b
ARSI MRS B TR P M 0, T 2R R R AU B AR R He
IK AT BAAFAE L LRS!

T B3, FE SR E A S RSB, AS o0t S 350 H S A 1 SE o
PEREAS o

FAFEIEEBRE A&

(BUREIES, FEET#HETD

0 REFEEWBUIECH A, MRP AR, REZREWAIIMHEKEN “Based on the
warranty of the Seller and the confirmation of the officer of Bang Kruai Sub-District Municipality Office, the Target
Land would not be subject to expropriation and require to change that nature of the land. We are of the opinion that
the risk of changing the nature of the target land is relatively small. ”

" REVEEE AT B, ST SN AU EIE, R EEEE WA RIAE S SN “On 5 January, 2023,
the Target Company has received the notice from BOI office of the approval of Investment Promotion. The Target
Compay was granted for Category 5.4.12.1 for Flexible Printed Circuitboard and/or Multilayer Printied Circuit
Board, and enjoyed tax incentive and non-tax incentive under the BOIL. The Board of Investment (the “BOI”) is an
agency of the government of Thailand. It is the objective of this organisation to encourage foreign investment in
Thailand by offering prospective interational investors with information, services, and financial incentives.In this
perpective, the fact that the BOI is promoting the Target Company leads us to believe that the Printed Circuit Board
business, which involves significant investment and is one of the areas in which the Target Company operates, is
one of the primary areas in which the Thai government is attempting to foster growth...... on condition that the Target
Company has complied with all conditions set forth in the Agreement, we believe there would be no substantial
obstables for the Target Company to acquired the Target Land’s freehold ownership” ;  “Relevant pre-approval is

a procedural matter.It is estimated that there are no legal obstacles for the company to acquire the land. ”
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