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S8 B PEIA B T8 AT AE R R AS BT BCE W A R A S RS B R AN B 2 Ak
P RIARICHRE » A bR [ g % 702k 1) 9w e PR S 1 B it R I AR A P H 7 A R
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A dx A (LUR SRR a T ) 1, RO (il e EE 14 5 —ik
AD (R THENES 15— 00 SERUE, Xl AT 8 AR SR AT AR 2y
RBEAT 2T ER, TR IR A, A NOR RIS AT B 5 AR RN A S A Ja B
Bl 5] R B 7 AR B I R S o RIS AT KA SR it B 7 A X AN BRI 49 (s
M2 NSRS 15 ——AF 580 M€ MR AN BT, A7 a HARAR SR b 2 THE I Ay
KRB PEHN A I RSB VCOA DG B = > <] 58 B 7= 0] 5 15 438 7 1 R AR 1 SC
HH R T[] g B B Al UGS A s B S, N s (b i E SR 4 5
——BEB ) WA RME, TE N E B A,

QUEEMNEMEI —21FKEHE 3 5

CHE AU & 8 5l ——1H 3858 3 5 ) the3-11 A 7€ Bt ik 2 Fil5E W] A LIRS Al
IS AT bt T AR B U ] R B A B € m] s AR AT las A7 7 i B AR R A S 7t
B AR SR AT 1A, AFIURA OIS EEAR. BN T DRI Uk
SPECHIRNE R, A2 A R H T R RE D R AL EA B o [ B IA B HE Al i
PR R AL A7 B8, N LIRS BT RE 70N (1 B4 B S 93k Ai, B AR A7
TERAS, BIa AT H IR SEPRBON S0 A7 BT RAS BB 0 TH AFERE TR . IR it 2 g
TR B S, NS A E 5878 2 TUE WA LIRS 5 B I H et 77 fE s 77 dh Ik
HAP RN AR R g

2) HARRA ATk

PR m) AL 77 A B R FERORL S . N2 AN iE B Y, ARE o A i A
BRI DL BB AR 22 il AR s N B P AR 7 N B3 i U e =4 A AR RN T2 9%
FH 5 3 2l P 2 = H Se b AR R 9 SO A4, N2 RN 1136 9% A AR08 iR 5530 R EL
Bl. NGHECLE s AR SRR AEAR oy e A 7 28] 2R e g eAS P, AR i i %
] ) L 3] e 48 EL AR A 7= TR RS, VABE 277 il AR

WA, RrAF A TA LIz T B, IS IS T o . AR A miR
o (Al tHERREES 15 %)« CREMIE 9 — 211285 3 5) MMM
SE» RPRISAT P b A R A5 AR HEAT WA, LU b 24 5 BRI 0 ] 5 877 i 3 93
SE AT FORAS N I B 7 i B A A A ) AR SR IR & B 1 O T S E AU AN =
RAERIARIEF B . BARIFERTTVEDY: bRft) 2 w44 MEGE B T0E AL A RS T ) R R A
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T RE EE KPS0 AMOLED SR S ARPR#ERAS, 7E AMOLED ‘&R Br A R il ™ i,
HRBRERAS (NS R HTIHD 25 BAFTE, SERRF NG A A7 B A R 43
FAPMA =2 v IR H B e M R A RIS, TEANTER TR, BRI IERF & A ek
TIRLE o« s R, Th ANLERR TRER R EA 73 08 11,914.86 576, 10,595.07 5
JG~24,118.92 77 7, I A S g VA & it73 il 0 44,713.51 T390 140,370.31 JI7G.
135,196.21 7 /. i AbEEAIT:

HH St
B — o & 1R
AMOLED &R BEfA R b r= I, 32 bn v oA 25 56 47 B PR
. fEE TR

"‘;'/i {\Aﬁu D" ‘%/\\ e S =z e
SRRAGHBLA SRR IAER TR [

e SO 5 R S £
BE: EMEHONIRIAZ L B

N S I I 4
OSBRI, 45 A A,
15, 12tk
BB A 1
RART FEGH HEOR P
PR b 1 0 s T 2
) ‘ ) kA BOM FRSBIEHE (57— (SIS
PR K BOM b1k} BRI BOKT |5F T  be 45 2R
B
i TR A T WE LB ARAT
A 20%3z)) 1) 24k . At sttt i | B T P SRR L
eI eR “ﬂﬁﬁfggggjj z‘:fﬁ LS A A AL
FEAE ) . % 80%zh e (dk|] PERHE AR W S (e

AYEFF PR ) 55 R T 2 9

S B Bt VA% e W< e s I
[ 52 AEAT I 2 | E AR IR 2. WERS R | TR LR ) R [ R R
7K

~

G b SR04 7 Bl A B RIE A7 S A, B0 AMOLED &
RIS SEBRBN S — 2 M2 5, 4 il 2o U AR LK 1) 35
CEIIGEIES

2. AMOLED A7 s AZE5h 8 1 & 2230 IR B
(1) AMOLED H.07 S AR Bl i

AN, ARIIA T AMOLED iy s A AR S 7 L i R
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A gl

| 2023 4 1-6 A 2022 £ERF 2021 £ERE
B A 271.33 276.13 313.97
A2 5)) 4 A -4. 80 -37.83 /
BIES -1. 74% -12.05% /

R ERFTR, WA WINPT AMOLED BALELA > 5)0A 313.97 JU/H « 276.13
JOIA . 271.33 /B, 2022 4R, 2023 5 1-6 A % B4 5 N % 37.83 J0/ . 4.80
/R, BB TR 12.05%, 1. 74%, FRAASEEAR R R RRESS, H 2022 4R IR RS
B, FEFEFRFR: (D WEMN, FrA = AR BRI £ ZEMR T 0 i 8k
SRR, DURIRTHEMBHE S, R EMELR I RA T, 5 80R 28807 5 5
PIATRI A TR (2) SRALA PSR ESE, IMRBEAZHE IR . biA 5
RSN, REC— RANY) LA RN BEAR I, ST NREe, A& B, b
ADLEERERE: (3D 2022 4, FRAJA A= 72 S A4S — i HoE 13 4 fil 2 AMOLED
RN R, AN BN T BT AR S A AU B AR, B
AR, BAK T 44 AMOLED 7 A, SUE U9 B A T Bl FEBUR .

(2) AMOLED HA7 B A ¥ B 17 10

B Ju/
5 2023 4 1-6 A 2022 SEBE 2021 4R
25 & b &M )e1 &8 i b
R ) 224.93 82. 90% 178.00 64.46% 211.50 67.37%
ANL#H 8.25 3. 04% 14.09 5.10% 17.42 5.55%
it 2% H 38.15 14. 06% 84.05 30.44% 85.04 27.09%
it 271.33 100. 00% 276.13 100.00% 313.97 100.00%

T FAREAL AR B MR B AT IR B, R AR C R IR L 2023 F 1-6 A B
BEATINGL, SA7 i 2 Ao 4T IR & 4020 182,00 AT, 3IN&AUs m 2 R/ b A & 4 aT 4k
T BL P BBARA . AR 2 R IR E G S bR . T AR K™ RE K i i
%o BT RERI K 80%REAT 55, 2023 4 1-6 A, br 2w HLA il i 2 AR 9 i 1H <4514 27. 00
Aoy FEAEEHARRAFOL T, FRrI A7 LAy 298. 33 A/ K 5 2475 FEERITIH LAAR Ho ALk
ABE BN TR R S, AR 2 R AL AR 2 PR B

AN, ARf2 7] AMOLED A A B AR pl b AR B 35 578 M pRAS S AR —
£ QR 8 VAN 2B 1 B e GRS VA 7 N o R N N e 7 e 51 PPN B N g
il 3 B A AE 52 IR B 5 AR RFALE Pl B ) 28 ) B AR I 08 i 1 S AT IR RO 3%
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WiAABL, AMOLED FAi N\ T 9k FF AN 3 2 A N FRAR, A k] 3% P AR S IR I £ A
PRI A ] 2022 SRR 75 SR AT — B E R HIFE AMOLED B R 20 il dh, b2
K AR A R DR T B AT RHRE BN, T S BRI R A S 2021 75 BT,
2023 £ 1-6 A FrA = r= b 1T mim MU A 5 Ee e T, A R 2 B AR S R
(2) €6 EREEREHAHEANNEINRR, BHERPES~EFREKE
NAEM
1. FFHIAT AMOLED 456 B335

AN, FRIA R AMOLED #5465 S A2 s G 5L T -

Bfi: Julh

BT 2023 4 1-6 A 2022 4E 2021 4E B
B AN 260. 96 221.02 271.15
A5 A 39.94 -50.14 /
BTES 18.07% -18.49% /

R ERFTR, s HIAARI /A AMOLED 446 8440 5l h 271.15 J6/F 221.02
JO/ R 260.96 /K, 2022 FEAHE B RIS T HAB AR EZE Ry A2022 4F, b
T2 T4 B B R LR B PR AMOLED SR R B, 28 B i R/
MEVSRAE, BERN N 46.42 70/ [, T SN B LTPS B4k
d, RS TES P E R R, PR E RS, O~ 198.79 T/, Rl T
B E R BARKI A 2022 X7 AMOLED ‘ondsfh. Sos B it
AT AL BRAS S, P AMIK T 20 Jo/ s R T MR RCE A B R C.2023
1-6 A, B &AL Wl A = O HERE,  BLK e o At B s R i, AR A #)
HERMET.

2. }RIIA T AMOLED BRI ZR/KFEEHE M0
WA AN, ARAE AMOLED #56 FA. BAL AR L BRI RS D T

BT JOlfT
5 2023 4 1-6 A 2022 SEBE 2021 4EJE
g/
AL ThE & BRI E g
B 260.96 18.07% 221.02 -18.49% 271.15
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2023 4 1-6 A 2022 4R 2021 4R
A H4E kS e kS e
FAALRLA 271.33 -1.74% 276.13 -12.05% 313.97
SSvES -3.97% 20.96 AN F 4 % -24.94%|-9.15 N H 43 -15.79%
e AR AR AR AR [ BT IH SR, R AR T [ 3 DA BRI A 80%3E
ITAGE, 2023 5 1-6 A, bRif A B S BASRE I T 1H 424024 27. 00 T, TEAH 8 H A AR 115 10

T, AREIAF AL RA Y 298,33 /K, BAIFIN-14.32% o 75 EERITIH LAAM ) HoAh A B
YIRS RS S AN /AR SV IR S & 7oy =T NS0 G

RIE ERFTR, M HHANARK AR AMOLED EFZ 5 H8-15.79%. -24.94%.
=3.97%, BAIFEIME I B RBEE RS I REAR L S RO 2 BeA S R
T B R FIHEAT , BRI 2 5] AMOLED HA7 A 5 I 4 52N B 3%, BAr AR B A0 A1
Pem 1 i AR R I P E: 2022 AR BRI N RRIRREECOR, FEEFE Y 2022 4, KRN
W EFESE R A AT B b, SN 2 AR WA, R AT
N B BRI ZARAG, BAR T AR R KT

3. F4TALAT B A R BRI RN E

R I, AREI A E] S FAT AL AT EE 2w B AR L

WEFFARS | IEFETAR Al = 2023 4 1-6 A | 20224F | 20214F
4 OLED 7= fh /A A
002387.8Z  |4Ef5 1% OLED /i -46.84%| -11.41% 2.71%
688538.SH  |FI#EJ6H  |AMOLED -S4k BRI N.A.| -16.40% -13.05%
/N -46.84% -13.91% -5.17%
% OLED 1 LCD 7= A
000725.8Z  |WA&TT A |BaRERSs 6.01%  7.97% 26.37%
000050.SZ  [IAKRD A | ERBE L EREA 5.63% 12.94% 12.14%
000100.SZ  |TCL Bl¥% | EREF 517%  0.87% 24.61%
AN ) 5.61%  7.26% 21.04%
VRIS CZUS
SHME -7.50% -1.21% 10.56%
BRI 5.40%  0.87% 12.14%
BRI A F] FENM SR -3.97% -24.94% -15.79%

E: AW 2023 FFFRABEE® & XX 5698 LBRAFE L&A
MR LR, 2021 5. 2022 AR A R BAFACHR T 4EE T AL REA]
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FROPME, EEJER RARAE YR T R BRI P2 G ICH B B, 84516 AL
DA, ZRRE SRR 2, 2023 4 1-6 |, ARt/ 8] 241 R 5RE 4Tk T
B EFEEFE ),

M. SEREPRIFHNAEELRAR R Bl AL BN S ER
W, fLBASHEAEREANEEYS, RAMAERALARNSEN, 2EFEE
WRRAZREARER % AR EELRFMEHEFROFRY

(—) FREBE=E W A B R AR HIRY

PRI FE MV RRAS AR BR  « N 3R AT )3 2 PR s, i ity 300 A D b A 6 4
BORRSSE , FARKY B OLVE LA frl i[RI R R 3 22 S =T 5 () /NI SR A

(Z) EeRR A4 5% F B9 53 EC R W

N T RS SO W E BRI 5558, AR A RIE 1 (PSSO E#INE) » JF
RS NEAT P R 2 AT VAR, JRERTTVAG B, 58 b A 7 Fic J DU 7 Wl P

W HIN, B B S R S AR R 2 ] . B9 28 B T I H JF
Ko FEHA UL ESRC A ZINH AR . BT ko BERIA B 3v a2 A, (AR 2
WA R TRPES . BB B B3 IH . 4B 5 ORTR 3 HTRITCIE 587 A
PSR S 3 DL R T i b o B 7 R B 70« AR S5 3

BARZE N BN ERAEIT :

%51 LB AR
WER AT BRI (e % R 1 e LR
PORVBLEL RO Z41 90 FRAR 8 58 [P AMIBEBE RIS - SRELBE T AR L
- SIS R I
” ST KRR R TR, fEBLEn R 0T
B A SH A W AT IR, PR 0% T ABER
i
BRSNS 9 L Q[ L R B BT 15 6 7 33 R 9 LI
AT DRI 5 v NSRRI B R H
REVE TEIHR LRI LR, {6 R 5T F A
BRI 9 B RBAEAT WM ST T, P
LA T AR IR 55

(2) HERBERSHARRNAYTEM
1. BIRFHEZETRBRILERF S
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WA, ARAY A R EEB R SORII A LA N R 2 S DL a0 F «

FEHARME LR IR T ;

2023 - 1-6 A | 2022 4 2021 4 it
OLED fRIFEHA 9,880 41,893 87,933 139, 706
Horfr: Hybrid TFT $K 5, 434 23,041 48,363 76,838
PRI R 1,976 8,379 17,587 27,942
TR TEHA 2,470 10,473 21,983 34,926
OLED 7l ikl B 4,439 6,706 3,737 14, 882
OLED Aot R 2,275 3,615 1,869 7,759
OLED | Jii Hi A 2, 367 3,072 1,869 7,308
OLED 4x[H FE AR (R IUHEER) 7,989 1,373 368 9,730
OLED #1& /™= s ¥ & il H 13, 982 17,634 10,238 41, 854
FIEG AR - 145 276 421
B ER B RACEAR(VIPTMHR) 888 888
it 41, 820 74,438 106,289 222, 547
& MR B A B 84. 00% 74.90% 76.83% 77. 41%

EIN, WA\ B R % H &% 75 9 138,339.59 JiJt. 99,383.37 Ji UG-
49,785.09 & &, MK F AN H N OLED 1K Ih#EH A, OLED #7357/ W H KI5 H .
OLED 7= ikl AR . OLED KGR AT ARSE . briIA a0k 2k H 120 & 00 H 347

5, [F—ERITH TR

RAAARZNBBEAT 0 BE,  BUEAF L FR 70 AR BORNS B R g — B 1S 1

2. EEPIRERRANMARER

A, ARA 2 F) E R A RSCR N R LA T

W R RIS 22 MR BRI A, I B P 42 0k S 28 0 AE 5T

FEHA/ BORHL ‘ _ I
S At BiH HE g i H 3R B H B 7= B
VIiP™ R B A T H#7 OLED N
FELA 7 L B
FMM, I RE T | WA e
. FERERRS 1, e S | R, B T
mpgEg [T RS P AT AR
fgefpy | EALZ, SRR | THALL 28 LT AL | 2%, AR TR
P () AMOLED 18%, | %, M | fkgFgep | 0 N +
Rvip™ | i K YEf% 1% OLED
:Ei*) BT R, ZEAR | TFHL, F RS 2 B A
"] ff AMOLED H2UK | 8, iR, S R
FeTAR CFFEI%R) Mt | 2, %8 %25 -
i) 29%IE INE 69%, | A
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AR R T
% 1700ppi VA L. sb4k,
fii & &R AR, B
FMM AMOLED 1] LA
SR 6 5 ()4 7 A R
A f5HIERE . ZBRIE
I T2 A i Tt
AMOLED EgE, Bk
NI —RITZEL, I
it — 2% 4B A T i

TR AT E 75 i 7
i, & RO SR BOARAN

NI BN o
IR, 5 Ao
(LSRN AR

HE B R SRR R R T
7 TSR P S o % i Sy T T I
T I, %o N T SHUE N
TR AR | LR, B o

THEM | 459, 10008575, 50% i%gﬁi i kopge s | OUED FEEM AT ?ﬁﬁiﬁiﬁ

HA | RRRERE. | ! WAL, A |

AR, DB | Bt A |
(R A RE: R o 3347 OLED 7Bt
AR i o A PR AL,
T i T4 25 bR [F o R 3 3
HRTF R F R SR U R R I 2
iy B SRR

S

AT :

S i T e 4 g ;g%gﬁ*ﬁ

OLED 4 RSN Won 15 SRR OEDE;%%

| Wb BRI, e | R, AR | L | W FIAAY RTERE | L

mRBA | c SR e AR VAR T

‘ BRI, R | TR, % J34R 7+, 2l OLED e
CriskEs | T " Fih C BHIAL, AR
7|<) }I‘F‘Enn}ﬁljﬁtlﬁ %2, ?*ﬁ, ﬂﬂ<ﬁ-ﬂ@ﬁ*@*&ﬁl ﬂ‘éﬁﬁlﬁfﬁiﬁﬁ

5 WA G, BRaER, |
S e | VI T A

4%

it OLED Hybrid-TFT H A f;g;;yb:g\gf

Hybrid-TFT H A+ (IkEs: | 1 HLEMS itk E;%ﬁﬁﬁﬁf; A =
HLEMS &tk SOt | A, AT | Aol Bk wg%ﬁ>w%%w 2N, HRTH

OLED . | HAKEMEH TE | FFH, & | PRI, M %;& ey | B RIES),

WHEEHAR | Bk, WRRRGMA | %, PR, | %S mssm e FJE% TN R TR
B, DRI SRR | B, ZE8 | ROF: Bfoes | L P, TR
ThEE, BSENLEEN AL | A TEHATRE | oG BRI |

. {&>25%, Ff-sLBl &~
i I N
s
OLED #i | Mb— S ETHS 5 | ZMHAE | OB, RM% | B RS | Taiarns
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B IE | VERE, FTIEE NN | REOR, | PUHRHUROR | i, SRR | A, AR
RIH | &5 R T3k Fi KB e R | PR R,
HEFHE Tok, FERBIFRMEA | B4EfSIEHA ST
B, T HR, ARPRME | 1, RIEE
B AT Ty e e 1 RS
o ) LB T
gi#?i BT, W1 v i | 1o WA
OLED 7 | S8l OLED %R hi % T AT 1 2023 “EJiE 58 Ttk OLED S fEia ™
SRR | ERIETIRE, SEILE L S, T BEARTR, | o e | OLSIRGET H
R (LR N S 2023 4£ SID H AR WL = JIHER, B —
o CLR A BRI F
Sl LI&
it Hg ST
. S
g o Tt
WIMEKB R fre | R, Wi | e .

. - | CERE, B | TEFRARSAN, 5 o
OLED & | E¥—. brse. ¥ | TFHL, % PR ER | BRI T B PESH RN E )5,
AR | GEHAS A, | B PR ) S e | SRR SE S

AR AR | B, FR% i A
ik KRR LA
WRRAER, =
iRk RN
SRR A AT
OLED #4 | . =
. BB A e | BHE R AR
oLED % | stgtoLeD pr | p 0 | psbme | OV BIERE e g
FHHR | SRR, BRI sedi phy, | 17 BJE OLED ﬁmﬁ:%ﬂ%ﬁ, F4E(S 1 OLED
JHEA | OLED SRkt . SO IR R 7= i 2 A
i i Poh, RS
R
S
3+ BER S-SR R B R BL A U e i A
FREG AT T A AMOLED #78 SR AT M@ TR m B B4 AT\, XHER 5477 1

PR T ZERE . AMOLED A Rom HAR A 80 R IBR T 24506 7t W
s MR REENUG BT ROR UL RS 2 AR TR . B2 m AT
[R5 6 45k AMOLED 772k, 7 fh € i i, 7 B € AL AR 55 2 e
BRI BLAE T, EORBR A FHEHAAT A I R EOR T2 R AL L, I
% H BRI BOR, SRR b 1 2% o7 AT B AN P AT O, DAREXS 2 b
37771 9% 7 R A WA 1L

W, ZITRRSE, KRAIBFRIN, (ERFHARA I, FRA R O YR
Hybrid-TFT. SPEFTARHA . On-cell FPERIEHAR, FIMEHREHATE, K 6
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R4 AMOLED 4Rt 7 KREMNTAR K. Hrp, Fra7 1~120Hz #Y
Hybrid-TFT AR C &8 1, 51T N~ ER IR R . ERTIE MR R AR 5 J7 ),
PRI B O B AL /3 U 5| AT 3 K 55 70 o AR A J AR B G R 6 T2 AR EHA
B E N, AR AR R T — BT AR TR L (el R SR 5 T 1 T e R I,
I KB JE OLED HiAR . MG B RSB TZEA, ATLL & AMOLED R/RbE &
(P REFR AR LR, 7= 5 7 5 v ity 2 BB AL T T 28 B Hh RS 58 M v i I P 4k« Rt
PRA A EAI 2 B FH S50 B R 1 FHEL A DT R

() MEBARAKER
1. BERFABMR
WA, PRGN TR 2 S BT -

B Jigt

HiH 2023 #1-6 A 2022 SEfE 2021 £
MRE SRS F 16,821. 65 28,183.26 43,284.14
ZENR 456. 23 626.57 279.81
ANT#H 14,523. 35 32,289.57 37,501.89
ToTE B 7 WA 3,506. 69 10,296.26 20,703.86
PrIH 2 869. 57 2,425.99 3,626.91
BRI SS BIT K 8, 856. 04 11,052.28 3,783.09
VAL 2,707.79 10,103.90 23,977.05
W% H 1,227.15 3,054.75 2,342.38
HoAth 816. 63 1,350.79 2,840.46
At 49,785. 09 99,383.37 138,339.59

RYE LR P, bRH 2w WA 9 200y 138,339.59 J30. 99,383.37 JiJt.
49,785.09 7 7, EEASAE AR N T2 IR =M S 00 H - 075 3550,
R o F SR 35 sy APAE ORI sl FEEFy: 1) TR REFPE R IT AR
T F L FIBARFAL o PR , PEAH 2l AR A 1 2 =) A 38 A 7= 3 2 b 12 RO R T B
SE TR AT IREE, BB TR RS AT . iE A B A AR H R 91o0) R 7y
RENWER 9 F, 35 W ATE R 2 FH 2 G 00T B, 5 B R AR A B 7=t B Tt
SC B E AR P IR OGT SRR I LE SR T AT S 20 MORE OB R B R AT
FEAPRAAR KB FE, Forr 2021 SRS AR R F E AR 2020 AR A ] P2 2 SIS
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WEAIEBIIE N, FEFH R RHECE I KPTEL 2022 4 % 2023 4 1-6 A FPRL AR T B,

AR BL PR, WS SIZ TR

2. BRAMEHELR

AT, AR w2 AT RL RS E R 4

28,183.26 JiJt. 16,821.65 F 4, EARFERIE AT :

2

%

SRR 43,284.14 F5 0.

AL ST

BpEE[H 20235 1-6 A | 2022 4FfF 2021 4F /¥
OLED {RIWFEHA 4,576. 41 15,501.15 31,325.08
Hr: Hybrid TFT £ 2,517.03 8,525.63 17,228.79
r kR HUH HAR 915. 28 3,100.23 6,265.02
Tt TEHA 1,144.10 3,875.29 7,831.27
OLED /™ i kil BE AR 2,082. 11 2,230.60 3,002.10
OLED Aot dfi4eTt 1, 041. 50 1,297.77 1,501.05

I3 H At —

OLED & JiiH A 1,073. 42 1,020.73 1,501.05
OLED 4x[f FE AR (R IUHERR) 2,677.00 491.45 124.15
OLED H#iE&IF K 19.27 216.86 480.93
OLED #r& /™ It K 5,158. 28 6,780.43 5,009.66
FIEG AR - 75.84 103.73
/Nt 16, 627.99 27,614.82 43,047.75
ER BT 4 /Nt 193. 66 568.43 236.39
i 16,821. 65 28,183.26 43,284.14

PRI TR RS E 2 B T 350 E AR S AT 01T 40, 00 E AR A £ AR
PRI FAEF B FE ARG B, ANWTEAT 0 i T A AR BRE A, 0 3 &% 0 40 Sl #E
F &4 43,047.75 Jiot 27,614.82 Jiot. 16,627.99 7 A, R K} LA E 1) £ ZFEH
FeT)s BRI AR BRI T B U ROARE SRR,
5 N B AR SRR

3. WKHEHTR %S ANTHNERBE R 38 2R 1% 0

AN, BRAY A FIK A 3% -5 AT THIER T A 2% 22 S A5 DL h -




Bfr: )7t

| 2022 4EBE 2021 4E ¥

W T T 4 2 99,383.37 138,339.59
IR AR K 9 58,403.20 79,524.40
7 40,980.18 58,815.19
Horr: B3R IH 2 H 1,227.65 2,849.69
oI B A 10,296.26 22,426.14
ZEHMIT R B 1,781.73

AN ANTHHA 11,853.85 9,978.32
WM T ST 0 9,317.34 17,892.58
BIF R I H G b 3,605.00 2,499.45
FoAth 2 HJ 2,898.35 3,169.01

VE: AREIAT 2021 5. 2022 & A AN ER BN 100.00%.

R4 ERFTR, FRIIATE 2021 4F. 2022 4F IR A FFA B E o] 40 Bk 1R A
TR B &5 751N 79,524.40 73 76.58,403.20 J3 70, SIK IR 2 FAGAE— € ES,
T R R0 R o P ASE S BERUE BT IR AR 2 5, DURFR A F ML T
PUIRZS, LT FTISBL, TR, X843 40 3 259 I00 ) ) I 42 21 P 4%
AT . BTGB

(1) B g5 IH 3%

AR FA 45 i Jmy 6 -0 2 BT I H-n B B ARG G S I i A ) (B
S SRA R 2017 58 40 5) Mg, BEA 2 AT InTHHnkR f3E Bl 5 T0H R 5 3)
A W& MISITAY . AR, . e85 A, DLAGEIE 28 0 55 07 U N F
THERIESNACES . RS, RAE LIRRE, R A 1R W 20T R 2 0 s 2
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(3) ZAME A 5
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(4) NTL#HH
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UBL (2015) 119 5) K (EZBLSS R % TR B8 FHBLRTINTH 0 R VA 46 9 LA ¢ 1)
A~ CEBL (2017) 40 Z3E) MAHSCHLUE, SCVFINTHIER A L2 A1 E%
M IOEBIN AN LB e HATRERR P AR R 5E . KR 2. T4
REL %, A AR RAES ARG, PURANERTR N R 15755 P

R B 2> FIRIE R B FH PR 580 T VA 5 0458 M RS Bl ) B R R N o o s
AN, FREAFDAIRF M R E L PR REKCY, SEILBIRTHEN TN, TR 1A%
LI, TERERPIRN RAEEIGER AT 6, GHREAR TARHER 5 34
ZURRE ST $04T OLED MLEEWFFL. CEEMMESHOLE. AR H %5 [,
PRI BEAHDR N A GE 5B 2 HERE AR T VAR T AR, VAT R & R T R G 3l HEWER
LR SRR KPP S AR, KA HORRIR TH AR R R /g, IR ARG
WS AE R AR BT B R S o AR A RIARIE A DGR e, LA KEE T4 5 45 0
RFEAENEJE I, o Bk N SN TS FR AT IR R R, 2021 4. 2022 48, 4371
SR R 5 F NNk 4240 9,978.32 Jiut 11,853.85 JiJt;

(5) BEARIUHBUEEH IR, F R T 2 S Y
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FIVETH 2, DLABIRE AR =B, G, R T2 HRA S8 E S
(e RARAR T & A IR SCHE K B A 7= 2R R (0 HE R I 00D, BRIV 2 ) Ak Ltk
WP INTEHAIRR, 2021 4E. 2022 4, 3l REMABIE A B T INTHHIRR 240 17,892.58 J3 7T+
9,317.34 JiJt; [FINS, #REHINARIDA A 5T OUA AR B, AT 2 HENHEARE,
WAETE R B A UH R T 75K . M R A B ROA S5 4 J7 T R R i B sl ok,
SR H & AR R S ARBAT N IIRR, 2021 4E. 2022 4E, S AU R 2 A it
R4 2,499.45 J376. 3,605.00 J37C;

(6) HAbZH]

H W 9% FH VAR 5 It S0BR 0500 & T = TH RSB 55 vl , — B A7 E — € DR
ZESE, BRI TN RS AT IR B T HA BR BRI AR SRS, AEINTHIER # i AR
KPS AR A 25 5 388 o DG NS0 R ECRIE AR AN HES™ RF0 BR G B P e oK 1A 55 KUz,
PRI, Otk T8 HE T BRSO R B e B PR, B SR v OR B ik 91245 1) Al 3%
HY CARHTIA $5 AGE ORI AT 6 S5 R R 2B MR G2 5% F EASR ) B it 2%
FI, FRETAFRBEATINHORR, 2021 £, 2022 4, 4> BIREMRT & 2 FIN T4 kk &80
3,169.01 537G+ 2,898.35 JiJts

i b, bR A mP R ARG, EN A B R S IR, R B S
SR BAT UL ECHE , A7 AL B R A 3% P VA SR AE 0 e 9 A b s A At e B A
TG .

. REHA, FHFTRWITHKIRENSENEKE, BESSKIRE~TR, &
ZEE & A RMHHSRERER. REARMHNER, HEamNE~RMRNE
AR, ETART, HASHRBEHSEIRFERBEANEERAEY, BE
FERE~HEARFASBARRERNER

(=) MEMA, FHFERETREERNSEMKE, BESSERE~LEE
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i BT, WA F A PO B, R A, S SPR A AL .

() BEE&EHEARNOARERTR,. RFERREARIRER
1. R R SRE RO

B 2023 4 6 AR, AR ml AR RS LA T -

B FTC
WH 2023 4E 1-6 A 2022 4ERE 2021 4EBE
JE R R0 R T8 #E 4 A0 92,838.99 108,670.06 62,501.62

R ERR, 2021 45, 2022 4. 2023 4F 1-6 H, SR & JEA R W 3 480

4354 62,501.62 J5 G 108,670.06 J 7. 92,838.99 Ji T

2 ARFeHRATRLH RS

R 2023 4F 6 AR, AR FIARFEHEA R FERAE DL R -

Hfzr: Jiot

mH 14EBAA 1-24F (F24) |2-34FF (F34) At
ARFEHIJEA L 0 8,477.72 555.75 87.25 9,120.73
i bk 92.95% 6.09% 0.96% 100.00%

R¥E ERFR, #E 2023 4 6 A RIRIA &) ARFEH EA R FERS £ BE P 14
DL, 14EVINEHiN 8,477.72 Fiot, 15N 92.95%.

=) GEFHNAFTEMHNEEAR. EFANY, WASMRBEHSEL
BEZERBANEEREEY, EEGERE~HERRMASEMRRENER.
1. TREIA R SR 5L

WEIN, P AT RIEE LR .

Hfr: Jigt

W H 2023 % 1-6 A 2022 4EFE 2021 4R
F2 BRI RLR ) 2 8 84, 467.74 104,070.64 67,794.53
K EE 1 52. 83% 64.52% 78.90%
HRIE&8 159, 885. 94 161,299.81 85,924.63

T SRR AR NFRI A RRIVIRL 57 55 (N EEARIRSS) M.

WP LR N, S AFRE A E) R4 %1507y 85,924.63 376 161,299.81
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Ji7G 159,885.94 7 4, FEALFEA T AMOLED SR a4 T 75 22 1 B AR S5 448 hn T

AT R IR SS

2. BHRWESHEEWRAZRER R GE T

(1) SR 305 8 M A 22 5 5

TS, B A2 ) % IR < 00 S Y A 2 e A LN R

il Jiot
pif=| 2023 4 1-6 A 2022 4EFF 2021 £
SR &0 159, 885. 94 161,299.81 85,924.63
B EA 111,077. 28 129,775.24 32,798.65
EZR 48, 808. 65 31,524.57 53,125.98

R ERPTR, ARE 2 RS R G805 B A 22 57 73 D 53,125.98 3G
31,524.57 JijG. 48,808.65 7 7.

(2) BRI 305 8 M A 22 57 R IR o A

A, BRA T S YR A0S B A A RE TS DL T -

Hh: Jigt
T H 2023 5 1-6 A 2022 4EFE 2021 4R
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Tns AHA R 4 %0 159, 885. 94 161,299.81 85,924.63
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T FEER TR A 24,118. 92 10,595.07 11,914.86
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o JRRIFEF= d s RO PEAER AR 32, 509. 50 4,834.72 4,618.30
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WRYE ERPI7R,  BUEFRI 2 7 S IR G305 8 W A A7 AR 22 57 1 T EE R A R

(1 PREIAF AL AMOLED #i AL oAb T HoR s B R AT, Witk
AR T2 ERE S, SN T T RE MR BoRNE S, TR SR 4 A5 5l A
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WS E A I 2 5

(2) WRAERBIAIE, bR A F SRR BRI 2 254 30-120 R ARi A w4
#1280 K, H AT HIFEN AMOLED s BER%) 40 K, HE2H st n T %) 40 K,
B TR A A5 2023 F 6 A K. 2022 RS EBSHBISG I E AR 7R
fs BT 40 22,104.80 7 . 26,769.14 Fi7T, XERIAEH S E b R A L —

(RO (B PEZE SR, FF SR A F] S PR B 1 s

(3) WA FERYE (ol THENMEESE 15 5)  (EMNEHE5—21t
K 35) HIFHRME, R SEBRREN S HIa 47 7 it B 11350 70 v AE TR,
I, BRE A F A I R R SRR RN BB B 2 e A P OAR AL, IR AFAE RS S FH T AR
A AR A = R 5 I IS 3L T R AR S s 4R AR, BRA 2 =] A= 2l
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HE, REFERSEMETEIMNEERSHEASEERENTER

(—) FREIFEFZEE 2020 £F\ 2021 ERWNEXTHRINEREEROEE R SEM
1. 2020 SERBEAAKT IR ERMEZR R E

2020 5, AREIAFAE TR, EART P IR RIS NG, A i
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2\ 2021 SERBEYPARRTTHINE I P27 1 H
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JRFANBIERAT I R 1 R e B R A BABCRE S RIS, BRI
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(Z) 2022 ££F0 2023 £ L ¥ FEAFHINE R4 ZE RO ERTETE

FRHI 7] 2022 SEAT 2023 5 1-6 A BN AT HRATE I PR 22 7 T

B JiTt

B 2023 % 6 A X 2022 R

TG E R | BEAFRT T | TRINENEZER | BEHERE™

B P AR 20, 264. 96 5, 066. 24 10,672.91 2,668.23
B 2 291.70 72.93 7.05 1.76
B IEW A 20, 670. 75 5,167. 69 29,795.42 7,448.86
K (X 185, 576. 54 46,394.13 95,217.94 23,804.49
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WY ERFR, FRIOAT 2022 4K, 2023 F 6 A R A[HEHIR 12 50 5N
135,693.32 JiJG. 226,803.95 7 A, M\ AERTASRLTE =0 33,923.34 Ji G-
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1. BrER{E &
P2 T 5 P DA AE 2% 7 AR B T R B = RS R -
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PGP, AR A T B 2 A 4R PR T ST R P e &80, IR 8= A7 (e
FB AT SRR B R IR S ROERUE FEE R =, TERR B Rt i, S8R
P EANME N F IR AL, 2022 45K, 2023 6 A K, MRINAFE L E 2= E K
AR Ik 22 S AR 3 93009 7.05 J376 291,70 77 A

3. FEW A

I, AR 2 AR AL 2 THAEN R RLE , RIS R 5 5857 4 S UM A Bl B
L 55Ut AR ORAEL T AR TE BB 6 A I BUR AN B TE N3 e Wit £ DL H9918] B8 557 Ui 2 19
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AL FiTt
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.
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ZESE, FeBRRERT & b 2 THHENIRLRE , HLH AT AR IR B [ 260, IR AR
2 1 AR 5 b 2 9 U AR AR SR R 5

3. WEWIN, BRI m] AL B A KT AL S % S B
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KRR E A ILECTE, BF Aot ARG B, AFAEIE IR A 2 VA ERAE I 2l 1
RE ML A= BRI ;

5. HWAEIHW, FREA RIS 52 RAE = ULED, 2 03K 4405 5 b ik
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A, PIRETTImIAN:
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4, WEWAN, WA ERIETHRI S e 552 RAE =LA, 28R &40 5 5L ik
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FIEXHERR: (1) FREFEF 2021 50 2022 EEIRA S HH 2.79 25T 10.57
25, FEWEEETM D, TR 2023 S£F 2027 FUAMN 458,932.50 75Tl
E 1,526,153.52 A7, BREMAKIAEEK; (2) EWEZmus, it 2023 £
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TTFM ; (432023 £ 2027 4R, RV B EEW FEFFETUM 22.16%IBKE 27.34%;

(5) WA TP IMEIER 9.74%.
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(—) 2022 FEMIESSEIRRMER S

2022 G FET A SUE D5 SERR LB DU B in N R PR -

il Jiot
BiH 2022 4 FE PRI &30 2022 SEE LIS EZREM

Bl 108,253.50 105,662.92 -2,590.58
B RA 131,917.99 129,775.24 -2,142.75
BERE. R
WERSH . W5 E 136,040.16 135,396.24 -643.92
it
HoAh e 2t 161,741.47 161,741.47
Fe Bt as 6,778.65 10,964.52 4,185.87
15 FRAE A1 2K -75.02 -132.44 -57.42
AR EPN -3,343.62 -8,402.98 -5,059.35
BE AL B A 0.00 2,265.18 2,265.18
FE A 2,838.68 4,369.04 1,530.36
FrsAi -31,218.53 -33,923.33 -2,704.80
A 34,057.20 38,292.37 4,235.16

VE: 2022 FEEETIN A AN 2022 4F 1-7 A g 5 2022 4 8-12 H Ml EE < .

FRIAE] 2022 FEEESZIUE LI 105,662.92 J5G, FETHIE LI 108,253.50
JITe NI 2,590.58 J376. Hedr, FENESSUON 2022 SR SEILE AR 96,009.02 5T, ML
TR0 95,607.12 Jiot BT 401.90 Jiot, ZE5B/: BN ZE 7ok 5 T HAbolk 550k
N, FHoAthl S5 WON 2022 4 FE S 440 9,653.90 J5 7T, FIECHN 440 12,646.38 Ji T K %
2,992.49 J37G, Aol S5O ZE 5 32 BRI 2 w5 N 1R S EARLAE 0 T B 1 SR A LAY
BN, TEX AR IRV HEAT 00N B 12350 2 N R P R A AT R, TEAR I A W JEAT S5
B 2 T AL R 2 o WO A% RS AT AT HRTY S BTN & T SEBRUSON . 2022 4F
JE ED b A SE R s B 05 T 22 S A 00 5 B M MRON SR B, 32k B HLAth b 5% il AR A
i) AL NS DIy SP S BE - bt bt SN 7 S (NS LD 3 R0 W 1 B 7 51 UES I N la o8 =21

FRIFIAF] 2022 4F B SeIEF)iE 38,292.37 Ji76, AECTRINEF)IE 34,057.20 7 761
TN 4,235.16 J37G. B R RS 35 v O sk TG0 75 2 RV RSP OB 28 . WP IRAE A 2k
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TSR IE oM 2, (HSZPRseIlEE & Eid . BB HT:

1. RIS B R SR = i A IR, W &% 7= 2 e i 4
e, IR EETE X BRI R AT, S ESE I T TN £ 4,185.87 T3t

. BRI AL B AR TR TR R AR, R LR TR R
TRVEVPAEIN RN AR, RFRAE AR, SIS T 2,265.18
JiJt;

3. EHWEM S . B WAER S, WSRO N SR . A7 3R K3 4
BB EHEE, NERARFZAEREHMERL . BregEmr, BhER, S
BURT- 7% 5,116.78 J3JG;

4. FAIRL ] £ E R B EFTG B, 5 B bR BTGB <5 AU T <5 AT R
2,704.80 317G

gi b, BREIBET 2022 5B SERRL ST B DL TN K 2 5 R AR ST ATy
TCRA L PPAS T IS T8 75 2% & AR B 7 I Al « B B % o BTS00 ) A M) <5 PR 3R
PR AR ZE RS A IRAL 5y VAR RE A A AR

(=) 2023 EERN ST RMER 4T

2023 I AL Bl -5 S8 PR S DU L -

B Jigt
IH 2023 BN E 2023 ¢ 1-6 A LIEM SEIR B

B 459,032.50 110, 696. 09 24.12%
B A 357,240.69 111, 077. 28 31. 09%
BERH. EHER
L BER S 5% 125,071.44 65, 356. 99 52. 26%
wHET
HoAthias 10,000.00 75,138. 27 751. 38%
TN - 2,819. 62
(AR TS - 49.72
AR AIEEIAES - -9, 641. 77
AT (N = L& - 0
RN EPSETT -16,858.87 1,244.12
Fr A - -6,527. 66
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IiH 2023 4 FE T &5 2023 4E 1-6 H L& SEBEE

AN -16,858.87 7,771.78

BRI ] 2023 4E 1-6 H ZBUENLIN 110, 696. 09 157G, SEHLEVIN (5 4 4E Tl
W) 24.12%; FRi9A ] 2023 45 1-6 FSEIUENV A 111,077. 28 Ji0, SEILENLL
A ARSI AR ) 31.09%. % 2023 5 6 A 30 B S2FR 58 R ELBIAR GBI 3 22 5
I PIAR I 2 7 ED SN ROSAAAAEZE S VERHE, f4F B2 R S 1 i
SN, EDVISON BS54 4 LA O RIS, H. 2023 4F 1 B4R 2 A B R 58 22 7
TH O LT T A R S5 R Rt S ECEN O A o PUBUH s BEAh, AR A Rl AL T e
WP B, R SRR A TR SRR T, 58 2023 4 1-6 H BN BN L A
AR FE L BIRAG . AR A FIE 2023 4F 1-6 & P 3L 20 3K, 2023 4 R 4R
KAt BRI S B0 20 3K, B3 AWUELE ST R ETF R R AR
N 2023 4E 7-12 F I RAS & L2 35 4400, SRR o5 2023 £ T E
N2 O

PRI A F] 2023 4F 1-6 HA&A] 7, 771.78 J37G, & 144l <5 40-16,858.87 Ji oK)
50%, FE R 2023 £ 6 H, bRl A A IASBUF AN S, RS 75,138.27 Ji T,
A0SR N IR AR A S A, TR 2023 SFEAZBUR AR E— DA HAR I R 2 12127,
SR T S

gi b, FREIBE 2023 LSRR E MSON K AR SE BT DU T o ) 72 S
AFPER R ZMATAEL T HH 9% 7 1 SRR S I 2 1A S
BU TR AE 1) 22 57 B R BURF AN T 8. 2023 4E R 4B bR I A J BT 3 LAY
IR 48 8 S BEA R PG T, FHRESEEL 2023 SEFRIMN A E LIS, RT3 22 57 X
AR 5y VIA E O AN J B KA R

=\ BAETFNETE 6 KELFE AMOLED &R &5HINZHE . BENTMRFTKE,
RFEFEREMEE X1, 2025 £E1LE] 88.81%HIBRENZ KT FA 2023 F£F 2025 FRERAZE
89%-92% TN kIR, LHATRL G5.5 FFEMEIR G6 2R T&IZ T EREMNE
BRIEMRETHER, FHHRTTUALHEES T, TR0T:hR
TG ER, ETUALEARERE, HERNSE "N EBTNMNKERESEM
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PRI B H BRI B SR

PR A R RO, LA L

T2 R P22 RE R RN R SR O, 1% 0 3e 5 158 Ex & R RO TN o J3000

I S A B o A an R

(—) #RE9F = TR TUR R 15 B kiR

1. TREIA R BAHEA H R F L

PRB) 2w TR A S S s DL n h

Lk

2023 &

2024 FFF

2025 FF

2026

2027 FF

Pi=u=N
ARE:EN

/N 1)

1,760

3,410

4,500

4,880

5,180

2. AR EI T P B B TR 5

ARE HATPPAS T, BRI 5™ 2023 77 B

LRI R A
TR, JraTm e

FERERIER T
L) 75%. TRIMHEIARF) 2 7 HO H

+
él:ll:l

AT 2024 B I B RIG LA TR

i

|2 32%, AbT
ERFER, Tt 2024 FrE A EE AT 3,410
EETHE. FRAT 2023

= Ok

) He

TeBL, B

2023 2024
gk it EFRE HE BEPEE HE
gl gl
ChHR) (FFR) (HFR) ChHR)
R 6,030 1,163 19% 6,700 1,914 28%
R 9,630 467 5% 10,600 1,158 11%
HAth / 130 / / 338 /
&+t 15,660 1,760, 11% 17,300 3,410 20%

B PR EEIERIE T RN Stone Partners2023 4 H B FAH AT B, & MBS
BRETHLRSE S A B 577 o

(1) 2023 F45 & K5
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20234 1-5 A 2023 4E 6-12 A
e xhak | wFw | wemw T o R
CHR) (FF) (HFR) (JiR)
EHR 302 162 627 97
s 5 0 193 269
HAth 26 0 59 20
Nt 333 162 879 386
HEATH 1,760
1) fEFITH

TEFAT IR A | BT IFEFAT G I, 18 75 B A 42 81T 51 20 8 A
BT TP A& YRR, 25N AR R HE 2023 £ 7
H 18 H, 2023 & 6-12 HWEFITHE NN 162 Ji .

2) B

AR E P N IS REEL, BIFRA P IE R CEEAR TR, #EABI A&
BB, bRfA FE I BI% - N IAR TR EIR ], PRI A RPR AR Rk BRI TR
FRT R JEERE I SRR PN R R R, PIRIES TR, bR E AT Re
Tt . 2 S AUE R BENS 7 s IR BUS B H WHIBH = . A= 2023 4 7 H 18 H, 2023
T 6-12 AMRYEE P &R AT d5 8N 879 i .

3) BB EIT AR T

FE 7= B A7 b T 4 B 48 2% 70 S 7= 17 i B R 7= i i 4 T 19 4
WP TR BTN, PRSI RE A BT, 2023 AR I — 2By 5 1 TR Ak 4 R e
BT AL R BRI o NP IS O B SO B AT T8 B BU = i, 38 m ER e R
FIFRBOTIR R, X177 a2 A R SRS N 2 P AU el A i, AR A I 4 B T 7
XAAT MY, A 2023 4E 7 A 18 H, 2023 4 6-12 H, 25277 Fibn A & TAd &4
366 Ji o 5 A HTTCEIENFFR I B, B R & HE RS R P BB i
WA AR A E Ty AT Hifh, BE 202347 A 18 H, 2023 & 6-12 H, 2K
AR R 2 ) Fgl R 20 73R

g b, W 2023 FERRHI A FHEE A TN 1,760 T3 .
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(2) 2024 H48 & TR B

2023 4EEE, 2024 | 2023 EBFKR. | 2023 ECHHEFE R

AT | 2000 FBIER | WBRATES | o

g LR e | L% e | LR owm LT em
™ (JiR) ™ (FFR) ™ (GR) | (M | GBR)
LR 6 309 8 360 18 1,091 4 154
P 3 330 - - 9 818 2 10
N 9 639 8 360 27 1,909 6 164
HoAth 338
wHEETT 3,410

1) 2023 EE72. 2024 FEAE A E P

W TR X AR ) 22 7] 2023 4 2L SEHLE P2 (1972 ih E 2024 -85 =Tl . 2 7
X CLE IR i R COF R P e g T2 b4 A IO RR SR T, SERR A R R
Frddi. Mook, BT R E R KA I 2 4, BRI 2023 AR
2024 AEARSAY B 7 5, F L TRTTAY B 25 2023 4R RIS PRAY &, 8 AT 15 2 K HE 2024
LA R 2024 FIZE MBS ETIIEA 639 T, HhOH R SR ER 382
Jik, HEE 60%.

2) 2023 FE IR 2024 FEAE S R

BB T AL SRR I A 7] 2023 4 EE A TF R MBI 77 ShAE 2024 4 184 & 7l .
N BT O KPS S s s A R A T SR E T, TR =
TS 2024 F44 5= FEAT T, #5277 5 B8 15 FT R AT 3 SEBUAES B 4718 — e AN e 1
2024 FEZRFE A E TN 360 T A

3) 2023 FFOAHE S IEAAT A

RS TR SRR I A ] 2023 4F 028 S LAY B2 10 72 5 1) & Sk AR AT AR 1R T 72 I 14
ET, Bl EaENIR T AP, BC A E L AR MRS AT AE AL .

—JENIEAN, FREHENA T —NLAL, BT FHL /s 2 g s i
ATIES:, AR GBGH, BIR— 7 & Ja AR I e A7 AT R HURE B AR AL AT
Stk X RGARI AL, BPIEE AR S BN, Rk n] DL AT AL
T B B Ay AN A B R TG 5 — AR B
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T RNATA b, FRPRI 2 RIE B BT R SLI B, 2 R BT X EAR 7 b SO
TR, ATAE W — RFIRHO o 27 h B HEH AR R, &l 25t
— RV AL dh S A F Gl F R E, K nl T 5% 7 iR
WRIGOL, LR A dh AR AH 5 0 BRI B R U AT 26 it BB

2023 4E A& M IR AT A S R ARAEBLA 77 5 10 P S A B 45 L T 2024 4F 4
B, 2024 FiZE M E TN 1,909 J1 A .

4) 2024 FE4H

2024 FAH IR TERR A E =R AN, IEE N EHIT R e AR AR
a2 P I AR R IAIAA 3 B o ARl b ma SR B HARHLZE IR P s B 15 DL T 2024
R . 2024 ST AR TITN 160 J1F o 4B i SERR A B 5 S ik 150 B
KPR ER TR, AL EAE N

Zi b, TN 2024 SR A AR AN 3,410 Ji .

(3) 2025 4 % DL J5 56 & T4 i

A 2025 2026 2027
B (TR 4,500 4,880 5,180
$it 3 31.96% 8.44% 6.15%
FERERMH & 88.81% 93.55% 94.46%

D ATIAFEEIE, WA EBOR, ARI w1 5 T B IR

=k

[t 7 B i B 4% 1 B LA S BT %) OLED SR MR R 33E— #5907, AMOLED
RIRTIIBEADY K, B@ERRFESET, JENE RETFHL AU & B 7 . F 8 R
WEEGURAWTEE . RS Frost&Sullivan #4fs, it 2020-2025 4 OLED it EFE &
KAy 38.43%, i ARt 1.32%HE— P52 TH 2 5.03%. 45 Omdia MIEHE, 2022
EAFRERETHLUL R REL 12.5 1235, Hiit 2023 EREEFHLH TR 13 1238, Hhw
AEFHL AMOLED THIAR tH 6% 512 1% % M\ 2023 FE 44 8 1 50% . B T &4 86 F #1451, OLED
AR FESTT 2 8 30 AR B BoRAS . Ik P 558U, N RAWEE .
Omdia 737, 2 §8 T3%& AMOLED [Hi# 57 & M\ 2021 FETFAREE R IL B4 60% A L,
2020 fE % 2028 4, THIFEEICA RN OLED ZBiEHFE G KERIX 61%, IR HiK = 51
KHIK 27%, OLED it — D4t o 28 W AT B v Ji /7 B 7T 3 4 401
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AN, BREI BT AERE AMOLED & 88 FHLIAR T4 1 56 2705508 0.60%,
2.29%J% 3.26%, T EAHRARGET, WA FARKRTISEREOY W, A&l
$RTH A

2) b m B BRI T 585 7

MR A FA IS 6 8425 AMOLED 74k, /& bl A 4iE S 55 @k
Zirf, RUBLEROR . FORNIRE R /KT SE b A P ey, FEA P T2, A I R SR
F AT S B

FEEn T, AR ERATILAR, RE) A wRENS KRN IR, e B
SR i E IR SR 58, RIS (0 B REELH 2L RE AN R 7 L B RE
TR T PR i B (1 22 A5 g

W55 T3 10 ARE 2 WA R IT AR W% 7 /3K, = il SR i A2 g 24 R Fr
Z P A BRI A S IR B, SCRFR P R ST R B3R i ¢ AT, AT
SRE ORI, SIS S AE R AR

PRI A FAE BT AR SRR B, I8 B EWERSOR, &I E e /1577 i3 4 77,
FFEE PN AT, P REA AR A BT ST

g Eprid, BT SR AT AR SR, Wi A RBOR, H H AR 2 = 5
I SRR, EARi A F S B & 7 RERII T3S 77, IETE ™ ReA] H R R 184
BTG B 2027 TR E R K.

(Z) FREOBEF=/=gE. B, HEETNRSEY
1. AREIA RN B A BEAHEERILRKR

B 41 2023 EF | 2024 FFE 2025 2026 FEFE 2027 £
witae s i KA/ 36 36 36 36 36
BhE KRR 11.7 26.9 32.0 33.7 34.0
FEREFI & 32.48% 74.79% 88.81% 93.55% 94.46%
HitE IR/ 1,760 3,410 4,500 4,880 5,180

B BRI AT PR CH B R A8 bR, TN, FRA0A & T A &M 2023
SEY 117 TR HGK R 2027 4E) 34.0 JTI R, XTRFZRERIH M 32%HE T 31 94%.
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BRI T A2 P2 K TR &8 1 3 D) S5 2 7 Ja T R mT % 0 B3 10 /N e 2L, Tl 340
FI/IN R H T 2 000 56 B S P 4 2 50 « BEE R BRI, T A H T 2 A N B
F, M 2023 4E) 1,760 J5/ 78K ] 2027 1 5,180 Ji/N o

2. BRARRABRENTSES ), SRREETNRRISHE

PRA) 2w B AR ST AR 2 WA ) [ 2R 4 22 5 302 55 () /NI “ ()
PRECBE 7 H SR TN R D0 S MR 7 B 20, AR 0 RGN T 375 8 4 70 R DA ARORAH B
RIS, BRI

(1) bri 2wl A BRI T 584 7

PRIV A F A RIS 6 104K AMOLED 7748, & Eli A 4E(E 1S 5 s~
Zirh, MBLECR . BORAR KT SERE R AR 3k, A T2, A I R BRI &
F AT B

FRERITH, FEAEEE AT, AR F RES SN I N R R R, R R
SR i E IR S RTS8, RIS B B REELH 2L RE AN R 7 L B RE
TR T PR i B (1 22 A5 g

W55 T3 10, ARE 2 WA IT U W% 7 /3K, = il SR i A2 A 23 IR Fr
Z P R BRI A R IR B, SCREE P R ST R B3R iR AT, AT
SRR, LI A A AR AR

(2) MW ARI AT 137 5 A AW T

WGP, bR = 7E AMOLED & B FHLIAR 1737 (1 &5 %43 5l 24 0.12%. 0.67%
K 1.33%, 17 56 E AT, #4E CINNO Research & £ &, DL TR E 142,
2022 F43k AMOLED B g FHLIIH E A7 H Bt 8 EE 29.3%,  [RIELEE I 9%, 1y
WHLEEE T AR B 15 6 043 AMOLED 772 & — 4 B ¥Rk 5%4+ /1) AMOLED
DML A7 2o 1% B hhE AL i g, WA o NS SRIEREAR, 7
KRBT L Te e FRITIZERIAR L 7= i R A 7 TOREAT REEL AR, A
200 H ECHHERFHEAR, A m S I RE S AT IR R T2k, SR v E |
WS, PTSCIRtEdT & = S B bk B, B P RerE— DR, T 3 T i —
AERTE. AR Omdia T T 7 D% B AbR R 23 =) T A 1 SR B B, AR W) 2023
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F-2026 FAEH /N~ AMOLED T3 5 255 8: 0.56%. 1.06%. 1.36%.

i b, W ATEHEA S TE AP ORI 77k k555 D51 BA sE 0
o WA ARSI A 7 1 SRR T, TN AR 2 =] g A SRR SR T A
AT,

3. WHIATIRIFREAEFRE ST R RE B FRTH AT DRI 84 B F) 8 A UL AT

BN, BB E=5h B R VIR, Horp R 577 Re M R A2z s A,
BT 530 5 I AR O it e DI A DL — 250 AR 28w F000 Y S AR I B Fr B
BE™ B b, I B A B () B A ILRC IR &R o FRA 2 W) RRAE FE Bt 7™ RE Tl
A, RRFEB T EIBEIG R, SO BAGRIE ™ GERRHI, HN A8 R AL & H
o

BB 2 =) (R0 77 BEA FH 2R T SEEE e ffr i F

C1) AR BB T T Y 7= BE AR F 2R ) m] S A

D i & A 7 RE R 220K T
PREJA T T 2020 487 i s, BHNRATN, ket BN RER B R LR TT
PR b= 2023 5 1-6 A 2022 £ 2021 SEE
wirEae IR/ 3.00 3.00 3.00
witrehe ik, WED 18. 00 36.00 36.00
FRRE ORI T RAD 2. 60 2.00 1.50
FERe R A, D 15. 60 24.00 18.00
FNRT g ik, #D 7.46 5.80 3.65
AMOLED
Soxrsp | R I/, WD 487. 43 600.41 123.45
7 REH H 47.81% 24.16% 20.25%
wE /R, WED 408. 88 402.15 94.94
iR 83. 88% 66.98% 76.91%
SEEEA G/ 260. 96 221.02 271.15

e PREFIHIR=HAE O, HIED 5788 CRR, D 5 AP T2 IR E B AT BEls
HEAT T -

2) 2% i AF Rl G5.5 PRkl %2 G6 4 F = &A% ™ Ja F= RE e |
R ARSI

&b

7 REF FH &
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EW AR R G5.5 72k, [l G 4R/ £ Ja rm BENC G v U N R Jh o -

Bfr: JIRK
i H ]
[l 20184 | 20194F | 20204F | 20214F | 20224F | 2023 % 1-6 A
Bl G5.5 774k 10.80 16.70 18.00 18.00 18.00 9.05
[t %2 G6 ==Lk 5.73 10.15 14.13 15.96 8.73
BT TR R AR PRI AR S R, A S bR R T R R
PRETA T TR = FERERI R . RN BRI R .
Bfr: JIRK
WiH T 4 T+1 4E T+2 4 T+3 4 T+4 £
BHE CHRAD) 3.64 5.80 11.7 26.9 32.0
FEREF & 20.25% 24.16% 32% 75% 89%
FEMENGEAERR SESTRUE DI 83%-88% 88%-91% 89%-92%

T FREOAF] T2 4R T+H4 482 TN Eo

FREMAZRTT I, WA ERE ETARZS SHRENIH, £ EmARHRARER L,
I A FEE B EEREOR, SRITAEF R S e g ), RREER A AT R,
BEA AR AT, PRI AR BRI T3 F£IHE, Bt A BORIRE R
Tty IAETNIE D TET A 2 B 1L G5.5 P2 ME 2 G6 421 ZeHI/KF, T EA ]
SEHLE . RETTH, AREIAE KRBT SH 2 G6 M ad%in. ik, W= RerH
HORERE, brEAE RN EA AT SLBLE .

3) SREATNEATLE A FIAH L, b 0 2 =] TR AR 5 FH I AN A7 A 2 T L 2 TE 3
FHISS X TR 1

ZB\HE T, A E S REATIE AT EEA TR RO SRS LS WA
PR I R 3 25— T2 5 (=) /NI

A BRE2x ] BRI AR AR TR I IS ASAFAE i 25 R LR 7 2 TR 3 IS DX 18] A 155 20

[FATE AT LA w2 RETCI T T, AR A A S e 24 A H, SEATA LA
) [F A L WA B2 57 82 2023 4F 6 H 30 H, AREA B~ Ak
TEMICHH B, BRAEECHN 30 MH, WA KRE, C5EE eI R

139



77 A J#SES 6 A LTPS/AMOLED A= 7= 2 351 H R 4R FIS 43 A4S H, Hopth v b 157 €453
PRI AT Ml AT B2 =) R TAR AR P2 2R B P2 M3 DR 19 AN H & 68 AN A AN, #2 H iR
O\ B C i I AN i 2 K T AT B R S il . ARIEAR AU A = BT, T
2024 R AR AT DLk B B0 R [ R 1K B AR A REBCTHEL KT, and izt R, bR
[ 2 ) ) T AR T8 FH B AN A7 O 25 7 B 77 2 € 35 P e X ) F 155 490

B. AIHARIEH R LI LTS, SFRI A F T P = e R AR
Bt —3

AT AT LA ] P2 2kia 8 Tl A B KRE OLED THARAT AR 3 3 116 M 1 24 3
4% CINNO Research [f1##, 2022 455 VU=R/E, H[E Kk OLED MM~ 2k V-8 %
N 61%, Hr G6 mE TS 60%, HEL EF 14 NE A AT LA R BB
KA FTECE, Bln: (1) 5477 OLED MIM=4 TFHBsIR 62%, Kt L7t 27
ANE G (D) IRARG VU OLED P2k B FiBah % 63%, Lk 7t 17 AN E 4
s (3) TCLARE PY=RAE OLED =2 k53 % 53%, FFLL FF+ 18 NE 4 mis

W _ER A, B KR OLED miB AT i 3 B a] b A &) 2022 4F 45 VU2 (1 P4 1
EZFAE 50%-63%[X [H], A (1A F] LA SR I 58 St S5 B S i R oA AT, AT L A
F REBE R AL AR A, S5 BT A RIZERR A A P IR 7= B R T SR AR 0, b 2 ] TR0 3
W R R E T EIRIXR; 5 —J71H, #E KK OLED MHidRAT L # i i st —
TEREE PARGERE— 040 5 R EE R 15040, CINNO Research ¥ 44 i ow,
i [E KR OLED THIARAT b E BT L A Rl AR BR 2 % L L%, HhRifA =
DUA P 1R 7= B R 2R AR B 35— B

£ s BB 2 ] TR S AR E I e ANAFAE A 25 0] B 7= 2RI HY I DX Ta] B 16 7, ]
A FE RIS R 2L ETHE S SARI 2 =] 0 A 7 R R AR shia % — 2.

(2) BREGHE == HeR F R B 2023 4F 32%CHE 2 2024 5 75% 1 744 Hig

FRIF ) 2023 GEA1 2024 G2 1) FARES & TR IE S % A1 — /Nl 815, P2 HEF) B R
R, 2023 4F 32%€3% 3 2024 4F 75% 0 FEEFIMAK IR T

IDARIFRZ/BSS s e il

bt R Rl 2o 1A% TR R R LA S L) R OLED St iR ) gk — 22 A 7], AMOLED
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EERMT RS K, BE R LRI, JF R RE T LU B R 7 0 8 R
W AESIE AW E . IRPE L Stone Partners AHICAT M 2 B4 R, RRIFE R
Ve KA & B T 75 SR B A 2023 4F 3 2024 FEFIHEKZN 11%.

2) i3S B M R

34 CINNO Research 54, 2023 4 F2RHE4FKTH AMOLED % 8 THLIE A
WEZ) 2.8 10, ZFM AMOLED & geFHlLmmbk 5 teix J\ sk, R EFF 25.0 4NE 79 5.
T G TFHL= M ALEZ 0 AT B P2 S 5 28 N2 B pe i 25 A,

3) BPhE

B BETFHLAEAR 1A F] 2023 4T3k OPPO. vivo F=RITHNLS, H9 2 mtE
A, JRERIIP AT IR RAET o AR w5 Skl R A AR I E R RS
dt AT RS UE A o o e it RST I H AR SR SRl o . R 7 7L AR A ml S
75 M e AR T H ST AT R BIE, R EARAROT 30 [ N A R4, 2024 b
2% F R A B 28 0 2 7 o e i BE TR R DT, ERBETHL. FFRGT . RS
L TRa g, AW g 7, AL, IRTH R SR

—

ity BREER, TWARI 2 7] 2024 5577 A FH AR AR 75%. FEA I i T
BRI AR SRR BT, S5ERE KRR A R AR S AL RS . — 7
HI 7 REMC I DAL, SR T34 P 7 RE R P 3 SRR TE T & ] L 7 A K, 53
T AR QIR 2 K TS AN R L, SO BT PGEIET!, P ReR
PR PRIESE T o AR HER R BB DRI, ST

OIS ME 35 P g 2R A 25 ] LU 7 2 IE I YIS X Ta], 7 BRI R A2 shta 35 5 mT L 2 =13k
FRBAHRA ETHESE 8, LR EPrR, b =T 2020 7 dh ke, RN
REFIHIR . RABFFERTH, MITERFE LI, 5 Emar il G5.5 774, % G6 &
TN LU DL A B, TR SYINE I i o 2 mT L= 2R TR HI IS X 18], 7 BE A HY R A2 2
%G A R R BRI @S —8, AT AR, SRR 7
dh s IS5 ST L BATSE LSS, B IR A R 137 A R AT, Byt
HrepelLic, HA G,
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=\ GEREHARIBT AMOLED FREERMNENER. TROBARMLS
REFEKEM. WiNgEH, THRBRUFREL. HESRFHEMISH . BT
AHEARFAE, HERARSFHERMZRTRE 0.5%E 5% EITRUNKERSHE
13

(—) SHEEMNHTNER

FRIA & 2 B O B FALE R . BUNHEA , SRR 5 FALIAR > f 3%
R R — A4 5 P2 T A M7 TOOI 3 P IR R B0 5 sRBEAT TG, EF RS N AR AR B4
SEILE IR A, BEEM RS TR IR B 0.25% 2 5%3E 1T T

(Z) REMHERNTENER

AN, FRIIA R AMOLED #565 B M AR B Il 5l i F

L o/

J18] 2023 ¥ 1-6 A 2022 4 2021 4
BB RN 260. 96 221.02 271.15
A2 5)) 4 A 39.94 -50.14 /
BIES 18.07% -18.49% /

R FRFTR, A BINFRTIA T AMOLED #5884 7378 271.15 J6/ /7~ 221.02
TG/ P~ 260.96 J0/F1, 2022 SEHTE B RIRAR T HARMIE =R E Y. 1. 2022 4F, A5
2 T4 4 7 B TR LR R > I FE AMOLED R sl R, 2 S B R
MEVSAEAL, BERN N 46.42 70/ s [N, 0 HT S NE 7 1HE B LTPS B4k~
d, RS TES R P ER R, PEEE MBS, A 198.79 o/, Rk T
MR E R, LTPS 2R84 2 HERIRNAGH T ARFANBY, A2&%
BAPAREITE, BHABEE, ANEYRLMENE L THRREH RIS 2. 11
AHE] 2022 SFEXES AMOLED RoRasf. R BRI AR AT e B4, P S
BT 20 7o/ ks BAR T SERCFASE R 3. 2023 F1-6 A, MAS XA X%
RAEF R, ARZRFT SBH R EEM, 6N 3 HE BN RIA.

HEHA, FHXNIZLHEENEANHFERART:
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¥5: £/R

HEEH 2023 5 7-9 A (2023 4 1-9 A (2023 F1-6 | 2022 & 2021 B

Hybrid-TFT FME 3h & —7.32% -11.21% -14. 69% —-3.01% /

E: AP EAMBEGAARTANG 2 RHELNRAFE, CTRR6.75 ARNT/EL, HIFER
B — K

®F Hybrid-TFT FARIFAFAMF Y EHMA, AR EEKERS IR L
BREERA, MREDTEEREME, KM Hybrid-TFT FhENFH NG 2L~ %
ST R4 E O T S BT A

A% b & BT, Hybr id-TFT $# 2023 5 1-6 A 4 & £ #04% 2022 4 & T[4 14. 69%;
2023 5 1-9 A 4B £ 44 2022 & T M 1. 21%, 448 £ Mo 4K T i & M E

Hybrid-TFT 4t 2023 % 1-6 A 4 MK T IFAHAMG T ZRBZ: 1, 8L
AL¥FRBRIFRERES, RS TERS, HELMRTEFKF: 2, 76
WA H B THEN 5 2023 FTHEFBEREZRIRNE, H2FHEENELE
FHER; 3. 2023 5 1-9 A, FREHN&K1-6 ARFA, £¥ 79 AHELARATE,
52023 S48 ML, 2R ELHRAAEREREHER, FHPETAGY
AFHE RN BA TRAE,

ZE, RN ITEEFRALFEMBELLSN, ARFARANEAELE R
B, Al THECTHLELEZESMEEF T QY E, B AMOLED H K B AT EA M
B, AENMRTELL, ARETEREaAHERE, & TREARBRIE, B
AR NS L2 RAE - BHEFNE TR 0. 25%E ShAR S H,

(Z) FmBIBEARRE R EFAREAR

1. P REIBARM S

PRE 2 7] 77 i I BORPRFVE WA (Fl 0 B R R L 1 2 S =T 5 (=) /NI “2,
PRIBE P R L5 0 S B BRI 7

2 P ERTIEAA R

TR, BB REAR AR ELE CRT, FrrUR BB ABIR. huEt
K; CRT HuTEHamik. 5 AAEARNBGR B LCD, o2 sl R A 7 21
U, TARRPEVEREIAE, PV EEAR R R, A A ORRUST T AR &g 37 A [ 2 7 i A e AL AN
PEREJTTH 55 OLED 47— Z 8. 5 —AREAZ R &R OLED, i mife 4 [l A T ik &
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i, ATSEIL R R, TARVE T, PURIELF . RV B2 H AT o i i i im B,
v A HH IR B A R BOR AT A OLED:s P b B dE— B e, R i/ RT s
BRI e £, BonBe AATA SRR, S TR BT, WM, L THUTEE
Jila), FRAER RORRSE R #0 . OLED o B, fEDAE A —E s, 4t
T OLED ARHFE AN, WA H 2810 7 20 A WU G BHE R 2 B AR
(FMM Mask) DL R 3 N B B R b, R RRE R E S, ORICEEELT,
ST, AL RS2 B SN

BIRBORK EFIE A B . AL B R EORS AWaAT RO S, BLs 2 AATTx
BoRRORIREGESR, 8. GHEFRIMEDZIC OLED 1t Eos B H A5 2 M
MR

5 b BRI ) (07 G A P2 T A PRI BRI R 58 07 T A7 5 5 (38 T 12
OLED /2 H #if K HUHEAE F (i — (R Bk, B AR e I«

() WifreehH

HAF R E N R F LI WE OLED Bk, A7, #ER &R ele —, Lk
OLED Wonp=fh, IEAERTY GAERFERR, CRBERONERK. &7, #ET—
&) OLED FANEZ Ak, AwHGRREL L p N RS R, RAEUZEEF
Bl AR A AR T &l i i, BRI B, RS AREN™
AR, MSREL AR R, REMERF, e Ems o h s ER.

PREOA TS 6 R4k AMOLED ZE/~%k, J& H AT E A e sk R /RSP
SRR, BTN AMOLED ok dsfh, FRM % 2 hik 5 R i it
PEIRS, BT, Bih. SRR, Hybrid-TFT J5 %5 & Bk, i R ok
WAL SR AT R . B 2 Be mm B AR RERE JT A = 2, 7 A R S AT £
Jette FRIA R T SRR AT RE S, B — e U RE ST .

PRI ] P2 2 B 58 B LASKVE B 5 UL R A, PR G R
SIS A P A & T, BRI IREMG 2 P f ok, 58 PRIk EEsE. H
23\ AR TR S P b B, DRGSR A B rb B s FLIR— & P Wi e /)
BB ASA P AR R T BRI R o

25 b bR m R AR e v B S, SR E R T, R d LS AR AT e
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BAT €M BE ST, X AR i B B O RS e PE AT — e TR
() THRERHFELR

TR MMEEENFENA R EE NS 1 2E =2 E (—) Mz “1.
AMOLED T % & N e, 1T BHTprab R BB K in @l 4 2 58 T2 5 (—)
AINTZ “2 BRI E] TP H T E T AR 4 7. AR PEZES 4 IN%F, AMOLED 4Bkl
Wiab P K, Eum AL R AR, KRR B R S L R B A, bR
F1oE r= e 3 AMOLED & 86 FHLIHAR T 3711 5 F 24358 0.60%, 2.29% % 3. 26%, i
W 5B BAWRTE . REARI T I B FRES, ISR B+ 15 B P9 Fr ) 5 7= 3R [
AMOLED & B¢ FHLEM T 5 E FE N 12.91%, 10.38% /% 8. 27%, AENEAR, FREOA
A AR RIBONT R, B It Em R T r 2.

(7%) $HESRHBENHEI

EERETT IS . AR AT L8 RIS E R EN, TN RALE, &
R P BSREE M B, AR AR E H T I 5 A TR N R R A X B E Y
Rk, BRI E] 177 g T DR YE & 7 75 5K A2 7= B A RO T 1 I S5 R 2R 3 A7 1 8
X AP A NS AR E M LA — 5 PR

(B) TiREFRER

MRAEAT B WL Omdia XFTFRA A &) A4E 7= B 0] B P2 & Hybrid-TFT 1 7.6 #1281

R T, AETIYP, R dhERE R IR L)Y 8% /247 . Omdia Hr B T AR ) 22 =]
M T e

i FEou/h

7= i *t LR 2023 5 2024 5 2025 5 2026 £E 2027 £
Hybrid-TFT | Omdia Tl 52.5 47.9 44.1 40.7 37.6
Omdia T B 1% / 8.76% 7.93% 7.71% 7.62%

N iOASIR U] / 5.00% 0.25% 5.00% 5.00%
7.6 & Omdia Tl 158.9 145.0 133.5 123.4 113.8
Omdia 5 B 1% / 8.75% 7.93% 7.57% 7.78%
) 2 ] T R / 5.00% 5.00% 5.00% 5.00%

T: Omdia FRI K SOy B — B0 57 5, BRI B TR0 oA — 8857 .
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FRICIA BT 72 S AN AS T B R K T Omdia TRINPEME, BAA &M, FZFEFA:

1. Omdia W IERNE—= MR, FRRIA TR RIEAT RIS, 4
1% IR A T E S

Omdia 4 S LA O BEAN I B2 0 B — 7 et B AN IR E o 25 18 T LAV 9 L7 S ik
AR B i AR T X B R0t b BOoxt s i LA N AR A R A SR 2 4
R RS i, BT F R M SR IEAT BOR AL 354X, 77 S BN IR R
A RTIELE, FRIA R P SAAS B 22K T Omdia (RITII,  FI0NIH P42 3 = o A 4
SR 5 LR R B 0.25%-5% 1A EL o S LA A B

2. ARRIA R BTG IR TAT LR &S I, Ja EREIE AR TAT L iR

PREGA T IEAL TR0, 9 78 KT m Bl 7 @096 E MR TA7 ML AR & ™ i 22
s FEOTZ TSN, BB A B ARSK A R R T AT Ll e B & B

3. 2025 SEE R AEPR RN, SEREMIERES /N

PRA A B 53 72 S TR 2025 AEFEANIREE N 0.25%, R EITHRIA 5 WiT7E 2025 4F
PN RSB bR H ARz 7, 1255500 R E & i, s AMOLED 7 i
BORMFER ERE m, B R, R IEE S . A% /& B iR v
i, PHRSLIBUT AL, R SRR B, H TR A A =) 5 [ bR o g s e Sk
PR R BRBREAE T AT BRSSP AW 1.5-2 k.

Zi b, H1T Omdia TR FAEAN IR L B — 7 S AR B2 7] 2000 7 AT BORIEAR,
PRIV B RIAA E MR T AT R8> S, AR A BT 2025 F& 7~ SN E bR
i il PR SRR, AR R A B S AN RS BEMRAS T Omdia TS0 (47 0P~ 25 i FoAT &5 R A

O\ BT ATEEARMRR

NIHE BARE W R FAT N AT L2 7] PR 7 dh AN 1 D0 o AT R EE 2 7] 2 TFE
i (0 B 7 DI A T N T AT PERIE T 5 X7 st (6 P R ) S5 0 2

L
AT R
L1 F2E FIF LS EHHF
TCL R -34.86% 0.06% 0.65% 0.73% 1.98%
HIRE G L / / 3.00%| 2.99%-3.00%| 3.00%-3.03%
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g A
AF B
FLE 2 FIF g/ FH5E

ERD A 1.00% 1.00% 0.00% 0.00% 0.00%

HET A 8.00% 8.00% 8.00% 8.00% 5.00%

SEE -8.62% 3.02% 2.94% 2.95% 2.67%
TE:

. TCL BH: €2017-07-13 $LARATIA TSR T B E Y HEARG IR AT 10.04% A0 H K3
ﬂ%ﬁzﬁaééﬁ%ﬁﬁﬁmAﬂ”*ﬁﬁﬁ%»

2. FHESGHE: €2021-04-07 g AV IR AD B IR 2 JRHIER A TR AT I SR e U i 1 G
FEDY,  TRIEHE 6F v =Fh = 50 6.77 W, 10.57 WIEAD 12.8"FHD &2 Er= i, TR
TR .

3. RS €2014-05-09 $LLARAT B WO EC SR S A BRA 7 90% I AT H 8 7= PEAS 1 B .

4. HURJT: €2013-08-08 AbETEAT AL E B B A O LU A AL SRR 5 R BRA IR = (1
AN 23 ] AR A FRAT ety T H B DAl BT ) o

5. EEREREEE LSRG . 7N A B .

B SR AR, W] G20 P A 75 6 T ST PN 7 i AR B ST 28 B D9 -8.62%-3.02%,
BRIR) A T AR PPl T ity B B A 0.25%-5%, Her K&/ E N 5%, FEMRAL TP
I FAT MV AT B2 = PP A TN PR DX TR) P, v T BITGe BUAT BE 22 = PP A S0 B2 e~ 24 4
HA &M

gi b, WPy R, mim TLFSRASE,  MbRAI A F R AT L SE A B
SRS IB, B BORI AN REST, XARRM IS I E B € RFE; H1T Omdia
O A7 0 P2 DN B — 7 iy T s ) 2 W] 2 60 7 AT BORIEAR, A 2 FIAI AR E K T 1R
AL RIZRF= S, BARHA ST 2025 H = 5N [ B e v R A TR IR, 00 35
PRI 2 T SRS BEIEAR T Omdia U AAT ML P2 g 2023 5 L2 B 5 AR
TR EN AR ZE : 275 FATL AT B~ RV T, B2 =17 bl BRI AL T ik
R AT ME AT Bl 23 ] VA T B el X TR) P, L i T B ade BORT Ll 2 =] 9P T P i~ 24 £
Ik, XS I AR 2 =] C 2 SEHLE T B dh, ROREEF A AT IR B 0.25% %
5%3EAT TN BAT A R
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M. RREEMR BERATL. BIESRRRSMNTF0E#EE W AR
REMEKE, HEEWNBE~ RN EIMIEEZER, BT AT AR AT
EE=mENRKFREDDEEF, WEFHNATETEWSENRKETVNKERS

Nk S

(—) Bl pR A T 3R B T ey ik 45

T, AR A 5878 M A P DR AR G0 T -

Bl Jiot

WH 2022 4EME | 20234ERE | 2024 4ERE | 20254ERF | 2026 4ERE | 2027 4EEF
R A 77,322.82| 243,054.45| 592,277.80| 657,301.67| 645,833.76| 600,312.15
HEAT 6,118.92|  11,822.98 12,779.10|  13,545.85  14,358.60  27,792.75
H3E 27,281.48|  57,363.26| 162,035.56| 341,356.89| 33594150 331,253.75
AN T 9,228.54|  45,000.00, 102,250.00| 131,500.00| 142,500.00, 149,500.00
&+ 119,951.76| 357,240.69|  869,342.47| 1,143,704.41| 1,138,633.86| 1,108,858.66

TE: TP, B A S I B 5 AR T DR AR R 2 B B M 55 A AR

1. JEAPRLE e 3

2023 4 1-6 A 2022 4EfF 2021 4EfF
AH L 25 LK 5 LK1y 25
AHAE (Go/me) 150. 80 14. 06% 132.21 -23.04% 171.81]  -56.87%
AW ot 600. 55 5.22% 570.78 -22.42% 735.74 -8.42%
Bk T/ A 9.33 -15.12% 11.00 -3.49% 11.39]  -60.19%
s (Jo/ho) 41,07 5. 89% 38.79 -40.84% 65.56|  -55.62%
PIEER (Gu/ho) 179. 09 -8.13% 194.93 -9.80% 216.10 -6.64%
A ot 312, 096. 23 6.24% 293,755.46 5.89%| 277,421.42 11.07%

P SR BB S RPN T a3, 58 BUbR ) 2 7] BT A RHE 0 fEE [ - 8
o I ER R FEALE R, ARKFEFER RS 5 L& — €8 LI B
TG AR A B TR an R -

%"Tﬁ! ﬁj—fn 73}3147 7—_‘[}/)51‘

TiH 2022 SEFE | 2023 4EfE | 2024 EE 2025 fEJE 2026 fEJF 2027 £ E
A 77,322.82| 243,054.45| 592,277.80| 657,301.67| 645,833.76| 600,312.15
e 434.40 1,760.00 3,410.00 4,500.00 4,880 5,180
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W H 2022 4EFE | 2023 4EFE | 2024 4EFE | 20254ERE | 2026 4ERE | 2027 4EEE

PRI R A 178.00 138.10 173.69 146.07 132.34 115.89

T 2022 4 FEI 55 K N e

PR A2 F) R AR AR A& KR RS A HERE AT AR 28 8 o [ A0 T7 1, B [ P AR 5T
Tt bR A RS FNEF AR, RN CRIUE™ S d B BT, SETHARLE 7 4k
s BORBEATTT, FRIA mlHERE SR ERMRBER TE, ERIIE, B5X
B IRNVEIBASH, 51 5% P A BB 7 25 R S5 BEAS DT T, ARif 2w
BE IR G A VEAK Y, DRI LN 1 R o SEIARR AR B A, FRRREEHE Bl L 8L 7 DN B AR 5 413
{195 N o A A S TR L 7N

2. HEATKHIERH

FAE N L= N33 N K. NS5 L 2022 4 R840, R 6% K, Tl
T4 B2 NBES & m) N T BEURANRY, 28 R AR ™ B R Bl 55 J LRI AT T
PRI I A R 2 B BB AE = Ak, P22 5 N N TE B C R, AR
AP AR CAEATC S 5%, EERE I ARAZ.

i3 9 F 32 AR 7 Sh s i A b, AR R g . N T 2 P I
N HrIFAR AR [ e 587 JEUE AN 1H AR BREAT TR s TC % 587 e AR G0 B¢ 7 Js e AN
PEBS A SRAEAT T s oA 5% FH 2022 4F 8-12 H &3 v SERR & A Hudk A7 T, 2023 4 &
UAJE AR M 2% e 5 BT, B 47 2% 8 — i L&

SURIESE S
fre 7
WH 2022 FEFE | 2023 FEfE 2024 £ 2025 FE 2026 FEFE | 2027 FEE
HENTL 6,118.92| 11,822.98 12,779.10 13,545.85 14,358.60 27,792.75
i1 2 27,281.48| 57,363.26 162,035.56| 341,356.89| 335,941.50| 331,253.75

e 2022 I S5 HE 5 H e H

3. SN TR

2021 SEFFUR, AR A 1)) M E RGN TR, ¥ AMOLED /R TH R LA &
HRAS RSB A  F) N EE, E ) ] S P SRS TR BT 75 0 o SR AR A T AL
T, PRI IR ZE N T 58 i ) AMOLED s A5 40 Bt
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I PR A B 77 e )] L S SR e 55 ) B AR L T

=l 2023 5 1-6 A 2022 5 2021 £
BN T8 (TR 406. 52 399.58 79.92
R EEmM L o 14.08/20.00/25.00/50.00 25.00
KIGH R B (70 51, 160. 92 36,298.34 11,994.69
SRIGRIAE I T8 (70 10, 058. 46 9,572.19 1,998.01

MRAE BRI, TR B PIARIG A & 1)) SR (A ZH 0 T s 43 i 79.92 5
J+399.58 1 Fi\ 406.52 75 K 5 [a)) M R SR AR I T AF OG5 80000 i 13,992.71
JiJG. 45,870.53 Jigt. 61,219.37 B4, Hr, RIGHEMEZH 73008 11,994.69 /5
TG~ 36,298.34 Jj 70, 51,160.92 77 7, KGRI T 9% 73 71 v 1,998.01 137G+ 9,572.19
JiTG. 10,058. 46 7 7o

B R 2 ) R0 ) A A A2 i 1 2 3 o A [ 2 1, AR B8 Fn T %) AMOLED (&7 i #i
IR SR, R N BLLE N T2 47 4F 14.08 Jo// . 20.00 JG/F~ 25.00 7o/ 1 50.00
Tl WA FRYE, L 25.00 Jo/ N E, BARIESLR

bz R JITG
AR 2 F 2023 £ 1-6 A 2022 £ 2021 E£F
RN g ZR: o5 %E | &W | BKE | &W | %E | &W
14.08 G FEBE GEr IR | 10.01 140. 95 39.55 556.91
20.00 JG 2 i 37.50,  750.05 0.00 0.02

25.00 G B (D 351.32| 8,782.91 35945 8,986.13| 79.92| 1,998.01

50.00 JG &5 7. 69 384.55 0.58 29.14

=i 406.52| 10,058.46| 399.58| 9,572.19| 79.92 1,998.01

VE: EHFE S RIEIC FEAFPC e+ +E I+OTP+HIE &+ + KA+ 3 s B HIFE 45
P WE+IC g +/ N I+ 2

PRI, He G AT OL, AMOIn Lo 4l P SRR BN L 3% K, BN L B A
WORFFAAS, FARIE T EREAT I . T R AT

Bhr: JiTt
T H 2022 4EfE | 2023 2024 SEPE | 2025 4EFE | 2024 HEPF | 2025 5EFE
AN T 9,228.54 45,000.00, 102,250.00| 131,500.00] 142,500.00| 149,500.00

TE: 2022 5 LM 55 2 2 9 e 2
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(2D BRBEEEFERRKEHN

BB 2 =) N ) 2780 55 B A R R 3R

AL ST

i 2022 4 | 2023 4F 2024 4 2025 4 2026 4 2027 4
FEMLF N 96,009.02| 458,932.50| 1,174,310.16| 1,453,570.51| 1,529,314.12| 1,526,153.52
FESS A | 119,951.76| 357,240.69|  869,342.47| 1,143,704.41| 1,138,633.86| 1,108,858.66
BT -23,942.74| 101,691.81| 304,967.69| 309,866.10| 390,680.26| 417,294.86
FEWSER -24.94%|  22.16% 25.97% 21.32% 25.55% 27.34%

= 2022 2 M 55 B8 N o e 2

PRI 2 7] 8 ST BAR 34 2 WA 1) i [ 521l 4 22 35 =000, 27 b 55 JloA B
oA 2 WAL i J 4 22 55 DY T B i) 28w ST A ) B A R B AR BN TR, S5ARR
AW REIEY: . RAFRTHES . Hd: 2022 42024 4, BEEIRIA R 7 REFFELE
oo pRim ORI MR B, JERRERERIR DK 2025 L 2024 R AL
fETRERE I, MR BB INBOR, & RREN R T 2026 S5 2027 £ R
B ITE, PUREM IR AR SR E T [ E A, N AR SR B, &R B AIR B
Tto gi b, WHIA R BA R INE AL BA G HE.

(=) EHTAATLE AR AT = REFIRKFE R EHES

[FATAE AT EE B A B 2R & BRI RS DL T

ARG TES AR 2023 4 1-6 A 2022 4 2021 £
4 OLED 7= b A Al
002387.5Z Y5 -32. 86% -4.72% 2.73%
688538.SH FkE -45. 72% -15.92% -13.01%
NP -39. 29% -10.32% -5.14%
£ OLED M1 LCD /™ /A 7]
000725.5Z HAET A 9.03% 11.70% 28.84%
000050.SZ TR A 5. 65% 12.90% 18.34%
000100.SZ TCL RH% 12. 78% 8.78% 19.86%
INTEE 9. 15% 11.13% 22.35%
DRISU/NIE (3TN
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ARG UEZR fE R 2023 4 1-6 A 2022 £ 2021 £
FE1H -10. 22% 2.55% 11.35%
H L% 5. 65% 8.78% 18.34%
ARG LR & BRI -0. 34% -22.82% -17.61%

FiRBR AR ZAMUFE AR R, AU HEALAEFS OLED 75, ShR1A A&
N, HARAEE LCD 7, LCD W%&umMNH XA wiT 5 OLED AHIKE R,
bR 28 7 A] B AIC o ARG FEAR 35 S A 25 & BRI 3R 9-13.01%. -15.92% 2 —45. 72%,
PRI ] 2023 4 1-6 B £.4)%-0. 34%, =T AR CH

A L= i B R AR S A R

WEFFARS | IEFETR Al = 2023 % 1-6 A | 20224 | 20214
4 OLED j* /A 7]
002387.SZ  |4E{5i% OLED = -46.84% -11.41% 2.71%
688538.SH  |A#EJ)H  |AMOLED - S4K BRI N.A.| -16.40% -13.05%
NEFE -46.84% -13.91% -5.17%
 OLED A1 LCD 7= it A 7]
00072582  |WZRJT A |BoRaslss 6.01%  7.97% 26.37%
000050.SZ AR A | BB ERIA 5.63%  12.94% 12.14%
000100.SZ  |TCL Bt¥: | E/RE1F 5.17%  0.87% 24.61%
NP 5.61%  7.26% 21.04%
D/ RISP/NSIE ST
SEHME -7.50% -1.21% 10.56%
W %L 5.40%  0.87% 12.14%
G RBGE(E v £ E 5 B -3.97%| -24.94% -15.79%

E: AR 2023 ¥ FHAMER S B LR RS WE RBAFE LKA

B3, ARG BRI KSE 2022 R EAR TR, 32 R R I 2 AT AR R
PRIGA T Gl 55 BRI AT BRI R IR TAT WM, 3 RARH A 7 4 TR
PRI B, TR, REBTENCT SRR h, BSOS AR, FEF AR A . [ &
TP A R FTE . 2023 5 1-6 A, WA LA R ERT L TN S LA % £ Fi&
A

PRI F COE I B E R0 S R 2R R 14, 7E Hybrid-TFT SR EEAR S T
WAL, [FAMAG B AT . Bt TEEAR . HLEMS &t A8 G EL H 15 A 25 Hodh
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I ERE RN R ER, 8% )2 TR AR T, BRI = i iR e T R
TR . BT AR A 7B AMOLED 45U, Filull 39 4 4 1 A & £ BNk B T i
Hybrid-TFT 7, i Hybrid-TFT /= &b BRZRES, Wihim 7 AF BRFEKE, S
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NAAFHERE 100 100 100 100
S T g S 100 100 100 100
% KIS 100 100 100 100
IX 5% K] 2% P (R 100 100 100 100
IEE SRV 100 100 100 100
FHOE AL TR EEFE R 100 100 100 100
e | Ak H: (= AL
LRI SFAT A A 100 100 100 100
SRHL TR 100 98 08 98
S Hb I % 2% A 100 100 100 100
M A&
HuTEAR YL 100 100 100 100
AP ST 100 100 100 100

FESEA Y CANEI €S
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fEIRT R He Bl A s B e sE C
Fe 2 451 (FT/m?) 384.00 384.00 384.00
e it 1.0000 1.0000 1.0000
A2 oy 1 1.0000 1.0000 1.0000
A8 5 1 1.0000 1.0000 1.0000
+ 3% 1.0000 1.0000 1.0000
B 1.0000 1.0000 1.0000
fs A4 0.9876 0.9876 0.9876
LI R AR 1.0417 1.0417 1.0417
IR 1.0000 1.0000 1.0000
PR 1.0000 1.0000 1.0000
NAAFHERE 1.0000 1.0000 1.0000
ERESlibeN -3 1.0000 1.0000 1.0000
KSR HEE 1.0000 1.0000 1.0000
X 5k R 2% IRk 1.0000 1.0000 1.0000
CIREE S/ 1.0000 1.0000 1.0000
FHRAME IR AR 1.0000 1.0000 1.0000
ﬁé;;ﬁﬁfégzéggigzgg 1.0000 1.0000 1.0000
- ] 2 A 1.0000 1.0000 1.0000
SR AR 1.0204 1.0204 1.0204
S Hb I 2R A 1.0000 1.0000 1.0000

AN R 3R
H TR, 1.0000 1.0000 1.0000
AR S 1.0000 1.0000 1.0000
ELAEN A% 403 403 403
& 1/3 1/3 1/3
AL A% 403

(Z) BRABILE
JARIE T 2% 8 CAIRAS RN TT 2 1 i 2 1) 4% J00 2 00 B Y 2 R Ry 2 4K, Fm %%
RRAIFNE . FE L S8R A 4 AT i B 2 A 38 2 1 o AR A% 1 g 925
HAAX: V=EH+Ed+T+R1+R2+R3
Arf: VRl ks
EH— TR H 15 2%
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Ed— I & 7%
T—HH B2
R1—F]E
R2—F]i
R3— - Hb s {E i 2
1. A% (EHD
b XA B S H A b A FRTASU I SCA PR 2 0 9% P o R A X A5 A8 5% b BT 7 X 30 4
KA 3% AR HEREAT 204, 158 L IS 2 B FRAE RN S e B AN B 3% . 7 B AME
T Hh ERMESE TR .
(1) fEHRME 22 B AU 2
MRS 22 s N RBURF R T A A AR X F 5 & AN Ak 8 - (EiEt (2020) 32
T SR I RHUE R E, A IR SAT AR X SR A AN, DX B b M 2 R
BN, ANEIET W R EYAME R . SR S A U AME AR E N 91,300.00 T/
w, BP136.95 Ju/ Tk
(2) HHiFMER
AR A BTN BIBUR 6 T 1 485 B TIT DX AR WA 3 b 5 Jos LA B 5 40 7 v s
PREERTIERD) SE (2021) 1 SHUE, FeaMEStbriEy 4,000.00 Jo/m, By 6.00
VIV
T HL U1 28=142.95 JO/FJ5 K
2, :HIFR%E (Ed
Rt AL T B TR X, Al B E B0 FF R R BE Ik B R b 4 2 0 Lo ”
CRL@R . @, 4ok, HiK B @8R 3O KRR LNt -F 5, s
SN LR AN LT R SR SR M AT 28 A It P B . S AN I RSBt L, HiE “GiE—
PRI R ZEA BN 190.00 JTAE K, BRI R 3K

THWAFRRE | EE | EE | Gk | Hk | W | GBS | G %g'z &t
LA (B (Gt/m?)| 45 30 25 20 10 20 20 ok 170

3. MHRBFR(T)
AE st 2 R A SR 2 R B HE T B 9. B B
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(1) Hrh TR 2%

RAE (B RBESR BRI BUT 238 F AR THR T R TR BB T B 23R AE
kR v S5 S e R AN (e R B2 (20190 33 5) dhfilsE, AR A HitiE 5
FBEHL, 06200 o A M S AI A N A ST B 5 BT B R 5 s A A pHh . &
FE TR AR Y R B 22 it 7 PRI, BT B 24 36 T/ 7 5 KWL

(2) #iHh b5 B

RIEHRTEN A CBrE #h G B S ) foas s A% (2019) 969 5)HY
WENRLE : PR R Ta e X, JR—2KX, #hEfi S HEHZ )y 37.5 Jo/F
JiKe

(3) ZKFIEE4

MR B M 7 KR B G B AR A BB AT /i) i, KRS N
500 Jo/H, BAEKFIZES N 0.75 T8/ FTTK,

g L BB EA SR (T) y 74.25 U/ P k.

4. THEFE

i B — R T R BB L, LA 2 B ORBE  o— IR RN, LT R 2
NFEEEEEN . BB RN 145, BL 1 IR LPR SEE0RIZR 3.65%1E A Ht & F) &
2, Rl o B A A B AT O R 3R BRE D

FLE = (MBS +AHRBLSD) (1 +FIF) 1 — 1)+ H TP R T (1 +F5) —
D=11.52 Jt/*FIr K.

5. FuE

THEAE XS $ B i a1, BT kb A BB 2 SRR SRR 2 A R o R A 2 1t 3
FER BIHE TR R AR B, 228 1% X I = AR 1 o i 45 B R 238 o A TR VPl 1) - 4t
TERAEBFEREZEN 10%.

FE = (Lt A 5 + o A 9+ AH DGR 3 )< R i 2

=40.72 7o/ V5K

6. LHUBEWS

WU HE Lk b b SRS e i B AR AN A A, AR SR — 5 ) L I W A, M 1E
e i F0 “ M AE AR AN LA, RO BRI Lt T S A 5 AR AN A ZE A o A
Y B B o MR X~ 1 T 3 F0 R 2 R T B 1B A VERE, DA ARl s A o T
b R R SERRAE GG, b A W AR F e AN AR 1 15% 11 HL
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- IR U 25 = (RS B 4 M SR 9+ T R B 4 BEFLE A+ BER R <15%
=68.92 Ju/ Ik

7. HERERBIE

2L\ bR S, LT R T OB T RS AR b I R A
¥ L3 A% A TEBR A S A%, W AT AR MM IE . D A b E Al J5UR 2  6.00%,
TPty S T A FH AR BR Ay 46.65 48

FEEERBEAR: y=[1—-1/ (1+1 "]

A y—SRHVE A IME IE R AL

r— T IR S5 R
n— fit S b AT A P AR 3

8. HMFERBIE

PR A Fe A ATV T A HE R A g [ — DX 3 P A () R R R 1) R AN S 80 0 o
FEX IR IO E AN AR, — AR B AB I, DRI 35 B 0P At A5 i S BT
HE DX IO [F) R R B B0 A7 A P AL A AT Al R BB 1E . ARFEAS I N R AR,
WA AR AR A 5% b P A R 3615 [ — X3 — M A L A — B0 BRI AR TRV Ak A5 5
IEREFSEXENES IO

9. SRHLOTHE

SRR = (LR EUS 8% 4 I R B B2 - FLE R I D) < H
fil BH R AE 1E R EAFE IS IE R AL

=493.00 70/ V-7 K (HUEE)

() :HIPELERTEHE

oAbt N SIS 2 B A 2 e 7 T 37 0 3 AT 22 AR DA PR S A T DR i 47 R
Fr AR Pl L BRASIE IR AN T I BRI 0 5 92E AT 1 VP0G o ik it %
B15 Ak A RAEAS R 2R B BT AN [ M0 AR IE 722 i T 5 - 3t U 2 R A
PO LIS, MORIR G AR I 735 E O 0.5, FACELTVARE 0.5, LRE e
RVPR RIFALAE -

LREEE SIS

R T AR A BT Wik RCES  ITHRBL (3%)
i SPE (ulPE KD TPE KD (uFEAR)  [PHEIE (oo

] IXH 496,789.49 493.00 403.00 448.00 22,902.00
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FHLA TR A BT WL R TEEEBL (3%)
R S GErEA K GurEK) (TFEEA)  [PHEHE (50

Hhy

(R) TiERPHEIRER SN

ARVEAL R, ZVPXS SR K ) A P RURAS H DY 2019 48, BUS A AR X
%, 3 AE BRI AR NI S BB o BB AR OC DX Al R Bt e B AN 5835, 22 35F
AWk JE, EZO0 L AN A, S EES A AR, SRR E A
) TPl v 0 A A AR LE AT A U () R 3RS A e R AR &, UL
AR IR A A FTBCOP A 45 R LUK B 8 1H

= RRFE~ 3 B LA RIMER AMOLED F= @4 P8 X T 81 = R PR $HBUER
BEERRTRIMEHEH ., METARERE, HESERERRESE AR HEAR
REFHFTWaFITEEIE, SFEEARRTRRYER. EMERER, EREFEE
SHPEKE. HRRESHFNESREZTHETFTRENEERNEES, HE
BARE TR A=A BERNSEY

(—) AMOLED /=4 =X TR H - B BUR

2019 47, AMRFHERERR 02 7S 7S ARG VR R A MO Won d R A = 2k i H
WIARS EHARZE (EATTEE M RERARS A, B LA "L
AMOLED 7 it 2E P R T B AN S AR A1 188,679.25 Ji7T: 2020 4], AHK
FARGERL e AR BN, AR FARGEAR ORI A o TR FH A7 i DA AT
RE Rt M TUH ST 4, 1 BRI 1 LRI ARV ] R A AR S IN NI 5
77, R ELPE, FERSEIRY 10 45, T 2020 45 1 HIFGRPERY, HHOCHERS 9% R AR
A FRRAE L2 R 28 Sy 2K, 4% I P 3 A 7 AR bR ORI R T T4 il
EBRTR AP BA, By (1) 2020 4F8, SLTEE - E8AE TR FR R
BHRAEAE R, MM AT R M (2) 2021 4E, FRAFSEHLE G, %L
T8 7= 00 P i LA A B AR Rl DL R A 7= 7 A L R S, R G 2 4%
FERF i T BN = T B ) A A ol PR it AR

% 2023 ¥ 6 AKX, WIIATE EHATEE AMOLED 7 i A P M 5 o %7
SRR S0 66, 037. 72 J57C, BRI BRI 2 7= 5t SR RAOHR T, R4 3% I
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NAEFE IR SRR R, BAARMERE BT
A Jion
WH 2023 £ 1-6 A | 2022 4EF 2021 4EJE 2020 EF Bt
P8 2% A N B
. o 1, 655. 55 6,655.58 17,145.64 18,867.92 , 324,
R 44 44,324.69
R 2 A N
e N 7,778. 41 12,212.34 1,722.28 21,713.
R 2 3.03
& 9,433.96 18,867.92 18,867.92 18,867.92 66, 037. 72

(Z) BARETR H I E TG T IE

PSS B N IR R TE TR B 7=, A4E b1 A =] K AMOLED H AR F1 [ E &
TR L RIS AR . PPHE N 155,965.00 56, EERFPIEESEUT:

1. WzR B RR B e

S 25 T 4F PR He T2 55 5 A 4R BR ,  RIVBE 5 8 2 7 SR AU 2 PO e 1)

WyE (A NRILFELRNEY WRE: KL RBI R HIR Ay 20 45, SR
R FIBAIORY HABR A 10 45, SRt IR ARG SRR 9 15 4, 35 8 Hs H 5
(HSE SR R B AR R AR AR R, 25 8 BITE LRI A A T RE 2> tH IR B St . PERE R
BRI AEAR S i, WEZRVPROR R TO I 527 I 2 WS A BRAEG T v 08 DR AR TR
AN A R PPA T Bl A AR ST B P2 Bk 4T 2019 4-2022 AR T o AR PPN 25 6 5 FE
AR, ARAEBIE RN G ARI  BEARRE mUIRAR , 456 RAT ML AR e R A0 53 e 34,
Al H B B HR RIS R, FUHZEE TR 5™ R 2 Gl at fE IR P22 3] 2031
FIKo

AT E AR BT B = S5 IR EBR & 2031 4K, (HIFREREH AR
T B 15 48 2031 G .

2. BARMRKE WA

BARM R EN SN RIRIE T TR ks 77 RS R R 458 & TS H . 2022
4 8-12 AR SePRSEBIBGHAT I, 2023 4F & LUREERTE A8 HimdR. mns
IS BT T . BB, S35 & M SRR AL R 7= S AN, AR AR 7= 2 TR 4
ARGEAF 2 T AT R G153

AT =5 LA Re R, DA B R B g AT 00 . 7=
TR . FREIE AT

A% 5% 7 Omdia

Bfr: J3C
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i H 4 5% 2022 4E 8-12 A | 20234 2024 £E 2025 4E 2026 4E
FESBNETT 41,396.77 458,932.50 | 1,174,310.16 | 1,453,570.51 | 1,529,314.12

0 B 47K 2027 4E 2028 4¢ 2029 4F 2030 4f 2031 4¢
FENFWA G 1,526,153.52| 1,526,153.52| 1,526,153.52| 1,526,153.52| 1,526,153.52

3. GERBE

AR VAl S AN BT, AEHAR VAN, R o R I VR L & B R DTk . 3
STIEB " DA MR EE N LB, BT 528 5 PR T i BUAR i 2 i A A
X B AR AR R 227 B AR AR PR B B I TR, R B0 Ak T JE TR B Sk 1 A
e o o D HR AV AR PR B RS Ay BB G AR R I = KRR M pTmR, ksl
o AU RS« FARRE LL R B R . — RN BRI S 2 th AL TETE %7~ 138
R A EARFEAT L, X=FhE R DT A 220, JF BRI Ak S by g kAT
PARE o ARVRPPASH AR S B AL AE = A = BUIR S v HUR S B W 4 B HR Oy R
worik, HBARNYER TR 5 EEBOR, WCR B DTS, JERT RS B AR SR R K %
Pt R 2R HEAT 455 0 T 1 FE VPR RS B

T i DRI AN AT e SR A S TG B 7 e SR ISR, I S T ORI A4 AR e
BB RIEA T LB TSI TTER, MR I SR AG TH DG B P R AU as . R
[EH e FOE R “ =07, AIRESEEAEE R =R, BE . RS,
XEME R TRREA TR R . — BN, WEEFEEMTI, =FH 5T
WK 50%. 30%- 20%; FLRZBLEMAT, RIKTT 40%. 40%. 20%; —MHATk, 1K
N 30%- 40%- 30%; mRHEAT L, RICH 30%. 50%. 20%. THIA™ I, FAEFA.
R RN LR RHATIRE, @R NBE 20, AT R R R EECR . R K4
=HILFEIRE . AERZ A FAATIEE S 3L, R BRI BRAT W BB B A B
&, HTZER, BT LB S 2 BES, BoRmsumlkc soyd EH
AR HAL B BB ARAT L . BOAR B AR AR RO AT AR SERAR S R IA 1) 5 55 4
SRR, AERAFAT L@ AL H

ROVAGEAR S P A NEAEAE T, FTAE == iRt Be, T 0L, T o
2, BT HARBERTI, WHEARZE R TR LI 40%. FEHRIE A R 45 (S i 7000 e 1
ENE R 2 15.81%, MIEAF SN 13 FR=15.81% X 40%=6.33%.

AR R T S = MEM R R ARRERRE R AR, &5FFEAARGEER,
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S r RURS: BT RO B 7 B A R i 2 EEAE ST B R AR T, HoR = AR R B AT SR R
AR K EIR DA R ERIRES L RIS HL PR BOR Uk Jedt k. BUHTHE
FRARE « BAIVEFSE 11 AMRIER, 2048 T RCEANVE ), AR % Fiabm 1 HUE S LR R4

RN AT S8 T SR 52 BRI R 1T 38 R 5
P ESLE TR CINEEES

SRR RERE ZETLHE™
s WE ZIRER SE RIT S HEES
1 LR JAE IR 40% 50 20
2 30% | EHERER RG] 30% 40 12
3 RRHE 30% 50 15
ERERNE DT 14.1
4 BT Stk 10% 60 6
5 BAREA 20% 70 14
6 Stk 20% 70 14
7 50% | BARFE Bk 10% 70 7
8 i 20% 80 16
9 8 ¥ 10% 50 5
10 BRI 77 10% 70 7
BAREENE N 34.5
11 20% | SZUFRE LR KR 100% 70 70
ST RRNE M 14
12 it 62.60

H R PT1SHR  HBE R R 62.60%

ARl R AR B i A U G SR R, PR R AR . T AR
K=m-+(n-m)xr

A

KRl AR 15 %

m-$2 R T BUE T R

n-fig R HBUE IR
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r-$E R 1 B R AL

PRI, WSRO :
K=m+(n-m)xr=0%+(6.33%-0%)x62.60%=3.96%
ZME, FHEEERIEN 3.96%,

4. EFEBRR

BB B ACR T2 B AR BB Tk =R i N 8] A HERZ AN AT B AR BOR L, J5UA 152
ARTTHRA 2 B2 M0 AT R B — DR bR, BRE SN FEEA i 5 a
K, REBCFBEAREH A AR 10 4. AROCE S ACRIZ AT AL 5t
TBITHR, B2 5 MR A Tl st SR IRIFEE R 2031 FFIR. HRERI& ILLE(S
WERR I THRIAEDE, R B AR 2 48 R VAl R 205t 75 4, A8 BB 4R
[ Ji A 2 BN RE BIEAR  TH HAUR it DRt , BT BRSSO I 520 2 B
59, RPN R ARG, HERGRE . ST BRI AL R A SR K %
HIBEWALIN , R BB 1 H A, B AS HARIE BRI PR 5 18
TR MBAREACUL R, GG hrr) A F AT WARHE R SRS 575 /i, £ B B
Ik 5%-15%, SR P37 A SR 25 AR 10 2 2 iR DR o - BOR 9 75 i 1 32 EEHGR F HLAE
FEPL, IZIBOR A E AU ER , TCIA AR, I U, R A 3 B AR
I TG BAT VAL, ST R B AR R & B

SO AR B EOR IR MU T PR«

OiH : 2022 %£ 8-12 H 2023 4E 2024 4 2025 4E 2026 £&
AR A Z 3.96% 3.96% 3.96% 3.96% 3.96%
HHBAR 5.00% 10.00% 15.00% 25.00%

biH: 2027 4 2028 £F 2029 4 2030 £ 2031 £
AR A Z 3.96% 3.96% 3.96% 3.96% 3.96%
o BRAR 35.00% 50.00% 65.00% 80.00% 95.00%

5. TR

PN TEHE B8 B DAty b XS PR 5 S e 85 v, P ATCHE B 7 i€ 3T B %
HH E S T A E T, 8k, TS OME A TR A R IR 1
RN — B A AR . BEAh, FESERRAGVEAG T, PN G B RARYE KBRS DL, RIS
HBREMAL I B MITh e BB IRT ARSI W] BEPEATIE BB R S 2 AR 2K, I i
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R F 22, AT B be 2 A B o A PP Al R F BRI B8 A 58 7= IS 19 ol A A Y
(WACCBT) #fisE LBt Il A, By st A IBCF B AR (WACCBT)
12.99%, 45625 R R R B = I LU, AR S BL BUE AR i
FesE P BRI RE T+ TEIE B 7 {8 F IS 8] 45 07 THIBEAT 43T, 38 17 0 58 TG B 77 AR5 P XU 1
BAREN 1.5%. IR L RN 12.99%+1.5%=14.49%.

(2) ZRA~NRLRESHFN A @S PR IRREERNER
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WA, TG F=Hr LAY DO T A B HA BT =4 e . 3 oI = 4T
B T4l WACC.

TOI Bt P Bt AR S ARYE W2 7= . TP E, FTRMS R T B e i
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WACC SEARYE G5 R T A B Al 5 00 A ML A3 5% [ R e, [ Bl b m) B D i ol 430 %
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77 AR 0 [l 5 b B B 77 PR 43 % Rl R SR A AR 22 S 1), A B 8 [l 3 R A 55 T 45 T
B RAR R INBCTFME, —RBokUl, TR B~ st iicad m, AR PESR, BRILTEIE Bt
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AR e Ay VA I 3/

() HARETR G~ HEEENSEY
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XAV R RTIEVEROR . A OFEOR SR S m 2K, S B4R W E X A BRI B 36
RIBH, EHFFEEX I R EHORIT R BATHER S5 A & . BRI 5™
R ERE L R TR

1. PINTEARTEE A I HRETCTE 5™, AR A AR E TS, WA )5 IO K T
HBAK, &R EBEK.

2+ ARUIKN MRS H - P E RS T IR EOR BRI AL B Al A . A
VAl iR BRSNS 3252 VPAl Fe A TE T 9877 AR AT f0% SE 08I 1 HAt e 52
7P R R DCRR O (B, 25 RE RIAEPPAL] (1 HAR T 537 P LT AR G i H AR B0
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W3 71, ARV ERA G M.

3. BRI G VAl R BOOPAG ATAFAE 22 57 (10 i DR 32 25 7 5 11 By Bl AT P A
[l BOARIETC 7 S 4 W T B A2 28 7] BT WSO BRI HEL, T A PP ISR ST Bt
FAE N A BRSSO I E IR B, B VI E, G PP e S
JEUETK B Y B R 22 S AN IS R o B PP v ), AR A7) B B0 RIS 1 2 30
BRI bR 2 w7 S BOREAT G, FEARKI T A BRI 5e S L3 Sl a5t
ARVALRE B BRI AR AR 12 7] B £ WA 0L MBI BOR 577 2B A DA
&AL O E R

4 AR F CIE B 3 GUH SEO R R R SR 2 BRG] 40, £ Hybrid-TFT $0AR SE
By E AN, R RARGHE. Tt TR, HLEMS Rt RS
Hofhy v PR BESR A AR BRI 55 7 5 2 OB BOR TR FOAR B 97 b b iU 5L 5E 1
R . T A 20 & R EAR AR 24 7 5 R A A e 15 LA L

ZREPTR, bR A m TR R A BE I HE, BRI T PG Mg E R A A2
M.

= WHEERFEOAR. FR. KESH. HENRMESR. TEME, HF
SGEFHENHERAN. TMEEEHRNSIARHEERN. HEMR. TEEEHRITHE
ROEFEEBRMESHRAER, E—SPHRENERNTEETERSE
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B R T T R THR BN % e T 1L A HHE
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B, AR H AR B R R DAFT AR 77 (1077 R AR U 5 A 925 28 58 I Al voRe 205 A2 1Y
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BIFRF M, PR IETE IR R . ARed A 8 73t 2023 F ¥ W E 4=, B
WEE 80 AR . MHERBEGERRHEEHE.

ARSI ERIAE i CHBESG) 7RSI R RN 2 T3R5 DL

$"f§£: ﬁﬁ\ ﬁ):‘f
2022 7H31H 202212 31 H | 202356 A308
KHARH | HE | BirEE | KENE | HERE B B RE
4,564.70 | 42.47 | 1,212.25 | 3,352.45 | 3,470.18 973. 94 954. 47

i BRI, REDUHEE M CAFERED £ 2022 4£ 12 A 31 H. 2023 4
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FERATIMAERZZUESTM

BLETAFANMNTEE: (1) EMASHREERTFER. BEM~mRH8E5ERER,
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	问题1
	一、上市公司收取服务费比例及逾期货款利息的收取标准及制定依据，报告期内服务费比例是否发生变动，上市公司支付货款逾期的原因及逾期货款是否构成对标的资产的资金占用，终端客户是否按时向上市公司支付货款，以及截至回函日回款情况
	（一）上市公司收取服务费比例及收取标准、制定依据，报告期内服务费比例是否发生变动
	（二）上市公司逾期货款利息的收取标准，上市公司支付货款逾期的原因及逾期货款是否构成对标的资产的资金占用，终端客户是否按时向上市公司支付货款，以及截至回函日回款情况

	二、报告期内上市公司和标的资产在“共同对接终端需求”下签订订单的具体情况，包括但不限于产品名称、品类、数量、单价、金额及应用机型等，是否存在上市公司和标的资产均具备供应能力的产品订单，如有，进一步披露相关订单在上市公司和标的资产之间的分配情况和分配标准，是否存在上市公司和标的资产向同一终端客户供货的情形，终端销售区分上市公司和标的资产同类产品的依据，并结合消费电子市场的需求波动、AMOLED显示面板行业市场规模与出货量的波动、上市公司与标的资产的产能利用率等，披露标的资产在上市公司营业收入下滑的情...
	（一）报告期内上市公司和标的资产在“共同对接终端需求”下签订订单的具体情况，包括但不限于产品名称、品类、数量、单价、金额及应用机型等
	（二）是否存在上市公司和标的资产均具备供应能力的产品订单，如有，进一步披露相关订单在上市公司和标的资产之间的分配情况和分配标准，是否存在上市公司和标的资产向同一终端客户供货的情形，终端销售区分上市公司和标的资产同类产品的依据
	（三）结合消费电子市场的需求波动、AMOLED显示面板行业市场规模与出货量的波动、上市公司与标的资产的产能利用率等，披露标的资产在上市公司营业收入下滑的情况下，收入规模增长的原因及合理性，是否存在上市公司将订单转移至标的资产以做高业绩的情形

	三、结合AMOLED市场容量及竞争程度，行业目前所处发展阶段，下游行业客户的特点及其供应商导入门槛，标的资产市场占有率、核心竞争力、主要技术优势、客户集中度和所处市场地位，并对比同行业可比公司的情况等，披露标的资产客户集中度较高的原因及合理性，是否存在新客户拓展障碍以及未来市场开拓的可行性
	（一）AMOLED市场容量及竞争程度，行业目前所处发展阶段，下游行业客户的特点及其供应商导入门槛
	（二）标的资产市场占有率、核心竞争力、主要技术优势、客户集中度和所处市场地位，并对比同行业可比公司的情况
	（三）标的资产客户集中度较高的原因及合理性，是否存在新客户拓展障碍以及未来市场开拓的可行性

	四、结合前述问询事项以及上市公司及标的资产AMOLED产品的差异情况，标的资产的核心人员及主要技术来源情况，上市公司许可专利在标的资产主要产品中的应用程度及重要程度，以及标的资产自身的业务承接及执行能力、对政府补助的依赖等，披露标的资产是否具备独立面向市场经营的能力，前述事项对其持续经营能力的影响
	（一）上市公司及标的资产AMOLED产品的差异情况
	（二）标的资产的核心人员及主要技术来源情况
	（三）上市公司许可专利在标的资产主要产品中的应用程度及重要程度
	（四）标的资产自身的业务承接及执行能力、对政府补助的依赖

	五、结合标的资产报告期内持续亏损的情况，未来业务发展预期、标的资产独立面向市场的经营能力及对上市公司的依赖性、上市公司自建AMOLED面板生产线的产能爬坡及终端销售情况、上市公司和标的资产主要产品和技术重合情况、本次收购成本等，披露本次交易的必要性和合理性，上市公司是否具备同时运营多条未实现盈利产线的能力和资源，本次交易完成后是否有利于提高上市公司资产质量，改善财务状况和增强持续经营能力，本次交易是否有利于维护上市公司和中小股东利益，是否符合《重组办法》第十一条和第四十三条的规定
	（一）结合标的资产报告期内持续亏损的情况，未来业务发展预期、标的资产独立面向市场的经营能力及对上市公司的依赖性、上市公司自建AMOLED面板生产线的产能爬坡及终端销售情况、上市公司和标的资产主要产品和技术重合情况、本次收购成本等，披露本次交易的必要性和合理性
	（二）上市公司是否具备同时运营多条未实现盈利产线的能力和资源
	（三）本次交易完成后是否有利于提高上市公司资产质量，改善财务状况和增强持续经营能力，本次交易是否有利于维护上市公司和中小股东利益，是否符合《重组办法》第十一条和第四十三条的规定

	六、中介机构核查过程
	七、中介机构核查意见
	（一）独立财务顾问核查意见
	（二）会计师核查意见


	问题2
	一、结合报告期内标的资产向广州国显采购服务的具体情况，包括但不限于模组加工量、每片固定加工费及支付的原材料费等，模组加工服务采购金额与标的资产的产品出货量是否匹配，并结合上市公司等其他客户向广州国显采购服务的价格及市场可比价格，披露上述关联采购定价是否公允，标的资产是否对广州国显外协服务存在重大依赖，如存在，是否有替代外协服务供应商并进行重大风险提示
	（一）结合报告期内标的资产向广州国显采购服务的具体情况，包括但不限于模组加工量、每片固定加工费及支付的原材料费等，模组加工服务采购金额与标的资产的产品出货量是否匹配
	（二）结合上市公司等其他客户向广州国显采购服务的价格及市场可比价格，披露上述关联采购定价是否公允
	（三）标的资产是否对广州国显外协服务存在重大依赖，如存在，是否有替代外协服务供应商并进行重大风险提示

	二、结合标的资产与广州国显关联销售及关联采购的具体内容、行业惯例及同行业可比公司业务开展情况，披露广州国显同时为标的资产客户和供应商的原因及合理性，以及标的资产应收广州国显款项的具体构成、形成原因，应收账款余额超过销售金额的原因，是否构成资金占用或财务资助
	（一）结合标的资产与广州国显关联销售及关联采购的具体内容、行业惯例及同行业可比公司业务开展情况，披露广州国显同时为标的资产客户和供应商的原因及合理性
	（二）标的资产应收广州国显款项的具体构成、形成原因，应收账款余额超过销售金额的原因，是否构成资金占用或财务资助

	三、报告期内标的资产通过上市公司集中采购的原材料种类、数量、单价和金额，并结合标的资产直接向供应商的采购价格、上市公司集团内其他子公司通过集采平台的采购价格、第三方主要合同条款及交易价格、市场可比价格的比较分析，披露标的资产通过上市公司采购的原因和必要性，关联采购定价的公允性
	（一）报告期内标的资产通过上市公司集中采购的原材料种类、数量、单价和金额
	（二）结合标的资产直接向供应商的采购价格、上市公司集团内其他子公司通过集采平台的采购价格、第三方主要合同条款及交易价格、市场可比价格的比较分析，披露标的资产通过上市公司采购的原因和必要性，关联采购定价的公允性
	1、标的公司直接向供应商的采购价格比较分析
	2、上市公司集团内其他子公司通过集采平台的采购价格比较分析
	3、第三方主要合同条款及交易价格比较分析
	4、市场可比价格的比较分析


	四、结合采购协议的相关约定、拟定采购原材料的种类数量与交付时间、标的资产报告期内产能爬坡情况、生产计划对应原材料的需求情况等，披露标的资产向集采平台预付10亿采购款的原因及合理性，集团内其他子公司是否存在向集采平台预付采购款的情形，预付采购款后1年未结算的原因、商业实质及是否构成对标的资产的资金占用，上市公司集中采购安排是否符合标的资产采购计划和生产计划的进度，对标的资产生产经营是否产生不利影响
	（一）结合采购协议的相关约定、拟定采购原材料的种类数量与交付时间、标的资产报告期内产能爬坡情况、生产计划对应原材料的需求情况等，披露标的资产向集采平台预付10亿采购款的原因及合理性，集团内其他子公司是否存在向集采平台预付采购款的情形
	（二）预付采购款后1年未结算的原因、商业实质及是否构成对标的资产的资金占用，上市公司集中采购安排是否符合标的资产采购计划和生产计划的进度，对标的资产生产经营是否产生不利影响；

	五、标的资产向上市公司子公司转让设备的具体情况，包括设备账面金额，转让价格，转让损益，付款安排等，并披露转让价格的公允性和付款安排的合理性
	六、中介机构核查过程
	七、中介机构核查意见
	（一）独立财务顾问核查意见
	（二）申报会计师核查意见


	问题3
	一、标的资产报告期内产能、投片量及产量之间的匹配换算关系，并结合上市公司昆山G5.5产线和固安G6全柔产线投产后的产能爬坡及同行业可比公司情况等，披露标的资产报告期内产能利用率和产线稼动率水平的合理性
	（一）标的资产报告期内产能、投片量及产量之间的匹配换算关系
	（二）上市公司昆山G5.5产线和固安G6全柔产线投产后的产能爬坡情况
	（三）可比公司产能爬坡情况

	二、结合标的资产2021年起实现对客户交付的情况、报告期各期末产能和良率水平、达到预定可使用状态的产能和良率指标、上市公司昆山G5.5产线和固安G6全柔产线转固标准及转固时点的产能和良率水平、同行业可比公司类似产线从点亮到转固所需时间等情况，披露截至2023年3月末标的资产“第六代柔性有源矩阵有机发光显示器件生产线”未转固的原因及合理性，是否符合企业会计准则的相关规定
	（一）标的资产2021年起实现对客户交付的情况
	（二）报告期各期末产能和良率水平
	（三）判断达到预定可使用状态的产能和良率指标的具体要求和主要影响因素
	（四）上市公司昆山G5.5产线和固安G6全柔产线转固标准及转固时点的产能和良率水平
	（五）同行业可比公司类似产线从点亮到转固所需时间等情况
	（六）披露截至报告期末标的资产“第六代柔性有源矩阵有机发光显示器件生产线”未转固的原因及合理性，是否符合企业会计准则的相关规定

	三、营业成本的具体构成，报告期内AMOLED单位成本是否发生变动，如是，进一步披露单位成本的变动情况及变动原因，并结合上述问题及报告期内销售单价的变动情况，披露标的资产毛利率水平的合理性
	（一）营业成本的具体构成，报告期内AMOLED单位成本是否发生变动，如是，进一步披露单位成本的变动情况及变动原因
	（二）结合上述问题及报告期内销售单价的变动情况，披露标的资产毛利率水平的合理性

	四、结合报告期内标的资产营业成本的具体构成、营业成本和研发费用的分配原则、研发费用与研发成果应用的匹配性等，说明研发费用归集的合理性，是否存在通过将成本费用归集在研发费用降低营业成本做高毛利率的情形
	（一）标的资产营业成本的具体构成
	（二）营业成本和研发费用的分配原则
	（三）研发费用与研发成果应用的匹配性
	1、研发费用与主要研发技术匹配情况
	2、重要研发成果应用情况
	3、研发费用与研发成果应用匹配性分析

	（四）研发费用归集情况

	五、报告期内，标的资产采购计划制定的过程和依据，是否与实际生产匹配，截至回函日原材料的领用消耗情况、未耗用原材料的库龄，并结合标的资产原材料的备货周期、生产周期等，说明各期采购金额与营业成本差异较大的原因及合理性，是否存在因生产进度不及预期导致材料积压的情形
	（一）报告期内，标的资产采购计划制定的过程和依据，是否与实际生产匹配
	（二）截至回函日原材料的领用消耗情况、未耗用原材料的库龄
	（三）结合标的资产原材料的备货周期、生产周期等，说明各期采购金额与营业成本差异较大的原因及合理性，是否存在因生产进度不及预期导致材料积压的情形。

	六、标的资产在2020年、2021年未确认相关可抵扣暂时性差异的原因及合理性，2022年和2023年一季度确认可抵扣暂时性差异的依据和计算过程，标的资产递延所得税资产的确认是否存在前后不一致的情形，是否符合企业会计准则和企业所得税相关规定，是否存在资产基础法下通过确认递延所得税资产增厚估值的情形
	（一）标的资产在2020年、2021年未确认相关可抵扣暂时性差异的原因及合理性
	（二）2022年和2023年上半年确认可抵扣暂时性差异的依据和计算过程
	（三）标的资产递延所得税资产的确认是否存在前后不一致的情形，是否符合企业会计准则和企业所得税相关规定，是否存在资产基础法下通过确认递延所得税资产增厚估值的情形

	七、中介机构核查过程
	八、中介机构核查意见
	（一）独立财务顾问核查意见
	（二）申报会计师核查意见


	问题4
	一、截至回函披露日，标的资产实际业绩实现情况，与预测数据是否存在重大差异，如是，进一步披露原因及对本次交易评估定价的影响
	（一）2022年度的业绩实现情况和差异分析
	（二）2023年的业绩实现情况和差异分析

	二、结合标的资产第6代全柔AMOLED产线报告期内产能、稼动率和良率水平，未来产能爬坡计划，2025年达到88.81%的稼动率水平和2023年至2025年良率提升至89%-92%的预测依据，上市公司昆山G5.5产线和固安G6全柔产线投产后产能爬坡、稼动率和良率变动情况，标的资产预测期出货量与产能的匹配性，市场核心竞争力及市场占有率，同行业可比公司情况等，披露标的资产出货量预测的依据及合理性
	（一）标的资产出货量预测的情况及依据
	（二）标的资产产能、产量、出货量预测的合理性

	三、结合报告期内标的资产AMOLED产品销售单价波动情况、产品的技术优势及更新迭代周期、议价能力、市场容量及供需情况、销售合同中的定价机制、同行业可比公司情况等，披露未来每年销售单价按照下降0.5%至5%进行预测的依据及合理性
	（一）销售单价预测情况
	（二）报告期销售单价变动情况
	（三）产品的技术优势及更新迭代周期
	1、产品的技术优势
	2、产品更新迭代周期

	（四）议价能力
	（五）市场容量及供需情况
	（六）销售合同中的定价机制
	（七）行业报告预测情况
	（八）同行业可比公司情况

	四、按照直接材料、直接人工、制造费用及外协加工等项目披露营业成本预测表及预测的依据，并结合标的资产原材料历史价格及外协成本变动、同行业可比公司可比产品毛利率水平及变动趋势等，披露标的资产主营业务毛利率水平预测的依据及合理性
	（一）营业成本预测表及预测的依据
	（二）标的资产主营业务毛利率水平预测
	（三）同行业可比公司可比产品毛利率水平及变动趋势

	五、结合近期同行业可比案例、行业分类情况，披露标的资产收益法评估折现率相关参数，包括但不限于无风险收益率、市场期望报酬率、β值、特定风险系数等选取的合理性，并量化分析前述参数变动对收益法评估值变动的影响
	（一）近期同行业可比案例、行业分类情况
	（二）折现率的确定
	1、估算无风险收益率Rf
	2、市场期望报酬率Rm
	3、β系数的估算
	4、企业特定风险系数
	5、折现率的确定

	（三）量化分析前述参数变动对收益法评估值变动的影响

	六、中介机构核查过程
	七、中介机构核查意见
	（一）独立财务顾问核查意见
	（二）申报会计师、评估机构核查意见


	问题5
	一、土地使用权的主要评估过程，成本逼近法及市场法中主要评估参数的取值依据，包括但不限于可比地块的选择依据、相关调整系数的取值依据等，并结合上述因素披露土地权评估增值的合理性
	（一）宗地概况及评估方法
	（二）市场法
	（三）成本逼近法
	（四）土地评估结果的确定
	（五）土地使用权评估增值的合理性

	二、标的资产对自上市公司购买的AMOLED产品生产相关无形资产的摊销政策，包括但不限于累计摊销金额、摊销方式及年限等，并结合前述问题的回复以及对技术类无形资产收益法评估过程，包括但不限于未来收益额、更新替代率、提成率等主要参数取值依据、折现率取值与标的资产收益法评估中折现率取值差异的原因等，披露技术类无形资产评估增值的合理性
	（一）AMOLED产品生产相关无形资产的摊销政策
	（二）技术类无形资产收益法评估过程
	（三）无形资产折现率取值与标的资产收益法评估中折现率取值差异的原因
	（四）技术类无形资产评估增值的合理性

	三、评估基准日存货的构成、库龄、账面金额、计提的跌价准备、评估价值，并结合存货的销售周期、评估基准日后的实际销售情况、销售价格、评估基准日后计提大额存货跌价准备的具体情况，进一步披露对存货的评估是否谨慎合理
	（一）评估基准日存货构成、账面价值、计提的跌价准备及评估价值
	（二）存货的库龄情况
	（三）存货的销售周期
	（四）评估基准日后的实际销售情况、销售价格
	（五）评估基准日后计提大额存货跌价准备的具体情况

	四、结合标的资产现有在建工程的建设进度、主要工艺水平先进性及市场竞争力、主要技术优势、市场认可度、与主要客户合作稳定性及新客户拓展可行性、投产后对标的资产经营业绩改善预期等，补充披露标的资产各报告期末对在建工程进行减值测试的过程及结果，是否存在减值风险，及相关减值准备计提的充分性，是否符合行业惯例，是否符合企业会计准则的相关规定，并量化分析对本次交易评估定价的影响
	（一）结合标的资产现有在建工程的建设进度、主要工艺水平先进性及市场竞争力、主要技术优势、市场认可度、与主要客户合作稳定性及新客户拓展可行性、投产后对标的资产经营业绩改善预期等，补充披露标的资产各报告期末对在建工程进行减值测试的过程及结果，是否存在减值风险，及相关减值准备计提的充分性，是否符合行业惯例，是否符合企业会计准则的相关规定
	1、标的资产现有在建工程的建设进度
	2、主要工艺水平先进性及市场竞争力、主要技术优势
	3、市场认可度
	4、与主要客户合作稳定性及新客户拓展可行性
	5、投产后对标的资产经营业绩改善预期
	6、标的资产各报告期末对在建工程进行减值测试的过程及结果

	（二）量化分析对本次交易评估定价的影响
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