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FRITRRBEERE BT 165,000.00 /A7, AT “BOSEST 6. 500 Frt-EmsmeE
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(=) AFAHREERE. AAKETASKRORERARE. HEZLER
R, #HEROF/R
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3. HE&AaEMEA ® 593,388.67
4. RARTTEEO @=@-0-© 271, 259. 63

ER A I A AR SR T
1. ARFFRE AT HE TR ERM

e 2022 4 12 A 31 H, AalFFARTHRMES RN 81,155.17 /i
JG, HARSHTW R

BiH £

"hEERHO 564,976.37

TR M CEFEERAT A LI ERIES . (5 HHE
| BREE EERRE S EWIANC A FRIE S R 279,259.50

RERBMZ | E SR ERESS, BT ZRRE) ©
PRt Y ey ©) 165,561.70
SEE R SR AN 8@ 39,000.00
TTHTFHEEREFEINESEEITE=-0-Q-0-@ 81,155.17
2. BEEEFR

(D mEEMRERAE (HFIZETE)

RIRIERA ER QT VL A EB I HENRRE M Eeed, Bl
WX B P RS SIS SO BRI Bk o3 THr . B st S R AT B cA . &
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AEMESESEAEEHAR . eI EEN, WHERKRE 1 NHELE D)
e He. 2022 £, AT WS EENI SR N 135,485.24 JioG, LA
A B AR (R A BN 135,485.24 J1 TG

(2) AR R RHT &5

BL 2022 4 12 A 31 HONREHEH, AKFENA AN EZERF S BN AT
oA 473, 088.55 Fiit, HLAKIEHLLIT:

KRB &M CA) VLA
ARERTE R LD (F = . e s _ I
AR e HoAh O B AT H AR 401,589.88 Eg%ﬁma%ﬁﬁé%g%ﬁﬂgﬁj
(f KA TR BT HD SRaEe
AT AR 71,498.67 | 2022 F A BT 2023 4 6 A A
=a7h 473, 088. 55

(3) HizReshn

AR ICARAT AL T3 e SR P G, AR LS MEEARY K, Shn e
BHEE R M RN M s R, AR BB R4 TR 2 Pl [F A &) hnss i
SEE, RSN BRI S b AR KT e A 7R A A
F) T EAR AR BN TR IR B & AN X & is B A B .

#

=1

18 5% 4w SR I SRAR B

NAER K ZEFIER S TS O E AR T HrE R sl % 45k 11=2025
FERMBNG 4 5 4 41-2022 FRMAN TS EHESH; MRes5HE=28

PRI SN B 7 < -2 8 1k Bl 7 e i

Wit A A RV EDIN R R S K, Ol =R A KR H] 90.51%.
B “XUBRBOR” MRFERHEDE, AT FFREHL R RIKIGE, A R ARRE Lk
N BARFF UG K . 5 R 11737 56 4 I 520 DL S A 518 SO BE 31 15 25
B, TR R, BB 2023 £EE 2025 4 FE ICHIUREE E i K 30%.
20%7F1 20% (AR EPEINEL, AR BV SR ) .

U

BT RIS R

DR ARR=FH s Bt ok L LR R
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AL TG

TE=F% T #A
IiH TBEE 5B | 2022 4E2RR¥

b 2023E 2024E 2025E
RPN -| 3507,495.71| 4,559,744.42 | 5471,693.31 | 6,566,031.97
ZREMES (HT
T H & 2R B4 B AR AE 8.31% 279,259.50 378,689.78 454,427.74 545,313.28
4
N EET 3.49% 97,538.06 159,017.47 190,820.97 228,985.16
IV 0.82% 20,174.38 37,421.03 44,905.23 53,886.28
7 WAL % I i % 2.44% 15,551.07 111,258.84 133,510.61 160,212.74
AR 0.02% 671.59 873.07 1,047.68 1,257.22
THAS R I 4.98% 132,588.01 227,009.34 272,411.21 326,893.46
718 7.74% 152,707.82 352,700.45 | 423,240.54 | 507,888.65
SEMHRFIETO 27.79% 698,490.43 | 1,266,969.99 | 1,520,363.99 | 1,824,436.79
MNATEYE B 5 i
£ A LR FOM 5% 1 B 15.61% 547,442.56 711,675.32 854,010.39 | 1,024,812.47
{224
AT K 2R o B B At
W& MNAT TR 2.96% 54,263.94 134,942.63 161,931.15 194,317.38
EQ)
& A A5t 3.24% 41,236.98 147,590.50 177,108.59 212,530.31
ZEMRS RO 21.80% 642,943.48 994,208.45 | 1,193,050.14 | 1,431,660.16
W45 HHE=0-@ 55,546.94 272,761.54 | 327,313.85 392,776.62
RR=ZFERDFEEHO 337,229.68

e 1o ERBRNATEE. NATKERH S1ER 1 5B TR RN AT 8. 2.

NF] 2020 4F K 2021 SEARIREFERHH KEUN 0, Ha FH S HEMIN K ELEE 2022 K
RGP GBI . 3 Bl 2021 4F B JERE AR EE AP R OKHE Bk, BHA
FOT 182mm & R IEE A R IGEE R T R 4E, N InsRI & B, AR iR R LS
Eel, 45 2021 4F AT SRR AR A bLORIE T AP AE, B 2022 4 4 ER R IE R KE .
TR AR, NATEEE & E SO BB 5 B 2021 SRS

I BRI, A F] 2023-2025 FEFG S0 4k U 337,229.68 FiTT.
3. HEZEHR

KRZAEH GLERIEB R LA FEE T A 78 AR 15 Ry Sl
TS ZEMEMN BN RS RN AR E S H R W, il = A
JAREE ) 7358 80,545.76 F7G. -12,555.51 J oAl 232,820.13 Jit, “FIME
4 100,270.13 /576, SIHLBRHIREEN. LLaw 2022 F ARG HEGE, H
TN, BEARZAEAREARNSFRIEE A KRN 10%, HIRFFEY
30% I LL LB, A R ARKR=AET B & B A7 4 S HE R0y 593,388.67
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73%0

g b, EABEEAM KRB THEERCHAEN T, SHAHREEFE. A
AR S RPN HZHE. HEEERR, Beiid, @&, 8E 2022 4
12 A 31 H, AF HBEEEFE RS OZ) 271,259. 63 Jixt, KTARRHE T4
FEI BN T 4 A 150,000.00 /3G, ARFEEX S EE S,

(Z) ARBEFHHEESREITIATEE AR

WS SR, FATIE AT EE BT A &) 38 7= AR 5 A &) 1 5 = S s R et
ur:

AEIR BEAHRE (%)

2023.6.30 2022.12.31 2021.12.31 2020.12.31
08 JEl 53.16 49,57 52.80 50.91
T BH A - 79.17 81.39 75.48
mn Pt RE TR 74.40 74.73 81.40 75.24
DG RE - 79.38 95.56 92.29
FME 63.78 70.71 77.79 73.48
RATN 66.60 63.31 68.82 54.07

R W& WK, ARBTG5y 54.07% . 68.82% . 63.31% A1
66.60%, BT [FATAL AT EE A F]F517KF (HER 2020 4 AR AT R 3 80 =] Bt
PERGTRBARSL, AR A SR B AU R B 60% L b, AT EGEIK
B SR A REEEEEAT 1 i S A P R, R R TR SR RRAEIG N, 555 R
LB SR K55 Ml U T SR RR ST, TPk — 2D 2 ] ) B2 7 £
i, ARIRIAREEXN FRATR SRS SFE RS TH R T EE, BE—E
P R AR A EREIET], AR MBI AGRA T TR, 57 74
WAL AL . ARG Re ) AP R B ) 1E — e R BRI, AR T A
K SRR (R

() RARETRESHTBRANEERSENY

FoAt B2 B < B HARAT UL SR RE e 5 AERIES . PR & RIES
THINC A R ORI g IR BEWIRERIEE . AR RIEE . B IRIIE & 51
o HRA N AT N AR B T BT e B -
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Bfi: JiTt

WH 2023.6.30 | 2022.12.31 | 2021.12.31 | 2020.12.31
Ei;;ﬁ;;gﬁéiigigiﬁ?‘ PRIE &4 369,004.84 | 274,097.67 | 179,626.58 32,408.44
TR R TRIE 42 7.72 200.00
TIAAMIL A A DR AIE <6 443.78 440.15 1,420.69 559.77
BB R E fRIE S - - | 10,000.00
Fra TR IIE 4 540.00 4,491.32 | 18,452.27
B FARIE 42 32.23 30.37
JEEASL 5] D I 55 K = 3 I 4,603.24

&t 374,631.82 | 279,259.50 | 209,499.53 32,968.22

A AR, o n HAhLE MR &R0 78 32,968.22 /576, 209,499.53
JiJG~ 279,259.50 J37CAH 374,631.82 J57G, HARLE T &R 5) 3 B2
AU EAE S IR, Horf, 2020 4ERHAh B TR & RWEAK, THERY
ERE A LN HM A T B RLTE, T RO TR, TR R S A
FERFE DN, 6 72 AR T SRR S FUAS L/ 6

NETRAT R B A RBLEE, REPAANALEFRAZERTIMAR

M H B EH. REBA, NIRITRALEHKIELEERAZEARGTILEFR
d2TF .

¥i5: AL
M B 2023. 6. 30 2022.12. 31 2021.12. 31 2020.12. 31
PR a—
A fﬁﬁ_é&ﬁﬁ(i&ﬂ? 350, 078. 44 225, 809. 45 160, 251. 99 25, 950. 26
PRIES
3 At EE—B NRIES
igm% ANRIES 802, 926. 98 536, 074. 04 429, 804. 28 75, 126. 89
ATFFEBRITALCE
HKire LA ER (F 43. 60% 42.12% 37.28% 34. 54%
ANFRIESFR) ot

REHA, MENZERARGRREK, HIRIESREH, (REEEE
WM, AR YW 7@ RAT A I AT A IO, 3R A
ANE AT ZRRREADR LA L H, RREPNN S B RES A
HiELF AT R, EARIESARTEZ R0, KniEdm T AR HTE
R, NARIELERMAERE (AARIELSTL) R ZARTHERGLY,
AR 5N G BE L 5 H K ICE,
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Gi b, SUHTE T Ve N A AT R H RS G & KR S, 5 H
G LS AT, R EtE.
=, GASKERRE ALY T HNSTNR, WHAKFRHAE

KR FERBHAESHRGHIRESFRAUBERASZTNLS, 2HEL
30%

SCE 7N 15GW i 25 e K B BE L It I H (R AH S $5 B ARG R T

PfT. T

Fe B BREB | o | e

1 | BEEEAT 788,001.35 - 450,000.00
1.1 | HEIEE 572,872.00 &
1.2 | FLAL A S e THE 160,000.00 =

450,000.00
1.3 | R THE%RA 41,000.00 &
1.4 | HAh TR KA 2,170.00 &
1.5 | by E % 3,850.85 &
1.6 | Ti&2RH 8,108.50 o
2 | HRRIRE 63,588.53 %

TiH B8 %t 851,589.88 - 450,000.00

“SE7NHE 15GW R RE B AE RN ” R B A S H R s B
&, FERAMSZHIEAARFEESE, UARAERERAN . KRFEET
ST AN sh ¥ 4 488 150,000.00 /57T, 55 & RFR LGN
25%, AT 30%, & (<LEWAFEHRRITEMEHIMESHE L. B+
% BT B4 BITA. BRELEA. BATAEIRME NS
BN ——IFFITE A IE R L 185 ) I CHE

M, BMEMERHE, 24, BRR, BHRFXBUEEFDOHE K
&, BRECEREMMMMERE. THRSFFER, FHERRBNEZEET
BREEEY, FNEANRSTIDRERAIREAFIIKRTE. AR HRRE
TAIRFHHNEEY, FRERVaVEERERERSHE

(=) HmMHEPHE, B2 BRR, FHRFXENHEEFOHEK
&, REEEEEEMRMNBRD. TERSFFER, FiHERRENEZEET
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BEROIE M
1. PR SEE O

ARERTH AP G, BEEP” 15GW &3k ABC B4 F= /2 ks . AT
H B 25 P I as RN 19.68%, Fija #&% & [BIUHA N 4.15 &, B BRIFHI4H

WMai. ATUHEWIAN184H, B2 a8 S T

HpL: JiTt

5iH T+14E T+2~T+10 EMH

BN CARERD 830,186.40 926,545.83
Bk A 633,047.56 718,918.34
I 142,346.54 152,724.84
dEp I 120,994.56 129,816.12
EH 2 23.75% 22.35%
5N IR AR 2 (RS D 19.68%
T H % B (B s, 415
AEGEBEHD ()

2 REWFAET K E KB R A E
(D #HE
ARIH A 177 O T ABC SOREDEIRAIE R, EZENHT A7 N A

AT RE G, AEENIMEE, AEEEREWRAEFELT . N
D BRI E A, RBCARTUH P dh A i AN, IR REAT R i 5

AT H B4R Bt ey 16GW, I8 B — S ON T REIC BN, dA T R
75%; O RS AIEST . BE RFEERBORIUALAT T2k, ABC HLit i1
RER IS BIRFER T . WUE T F RIS, RAT AN ABC HUIL P2 iR &
AT IR S0 H B 25.509% 52 71 2 2 AT ) 26.500%. A 787 S M AR ALK R
FeARBCR ST, ARBE T2~T5 AR RFFHFY 0.10%MIETHR, B T6 FIHh
IBRIRSSE,  WIARIITH T A R BE AR R BT «

Az GW
T+6 4
BiH T+14F T+24F T+34F T+4 4 THE | 0k
7 fié 11.26 15.02 15.03 15.05 15.06 15.06

ASTGH 7 B AL B BT B SE  AROR 2 R THRIER A BAR 5 i 4t 5
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W RERHAL -
1. IR N AL OR BH A8 HLR = BE R 7 e 4L

RRGEEIHERAT N N RS ZORBREHIREIY 7, WA AT AR R
XERK. FEBREINE, AT NGEPRBERRIMES N BB~ feg i,
PHRE T 2024 5 AR BT RER PR VR AT BT ) N R HL 5
BEFERE PRI, TS 2 7] 77 dh R R i AR T 7, PR 2% A
A, AERERE S B Y, 385 TR R e

2. FRARAEZN % % % 7 BHIR 0 = SR Fe A

T 0K B i R Tl R LA R AR L B R A e BB A, R R R
Ve IR ELAREN 1 OGRS ARSI H 2771 N R i ROK FH g
LI AE R AN RE T AR 55 05 TR AR BoR B 2 N R s H A WS (1 A0 %5
HARBHIT 589 /1. ~ 7 PERC BV K EER 7 BOvA 4k, HAE
K gdfed, A7 5 hEESA TN EZS 5H - T RIFKIER
F, W& R B, R T E BRI, AR TE A
FIHESCARAT ML AR R = % 7 B, I DRAERE T — A0 N 2R e il £ 2 1 3 (132
%, NI AR K, HESNIEAE R T R R4, DU SR AR E it
NRFR, HEBDHTHE ™ RERITHAL .

3. ROMMHIAHERE, £R0HeIA % FRIELT, FEIFK
wEr

NE ZERINLF R LRSS ERM . SEHE . KB, HFh. %)
MR r R R B BT, AR E A AN LR & am Ak R4 2
FEHRMRITWEES SEHEL TRRE. REFNAIFERR, BAFERNRES
o AFRPRFEAF A HERE, W7 6e. FR, A8 M2 ERAEe
JCAR SRR S0 8 1T I A, DUR vy SRR 7 o, RN S 10T 1 il S
BRSO, KA BT SRR RO RAT B 25 7

4. AL R VERE, IR S, SEEE S RGE

ARRGFBIFA A1 N R b= ah e H S A vERE . ek Ry FRit i T 45
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PRI B ARHIR IS T, BRiph 2 I8 i /5K 4k, & T R A Uk
HLL I8 HERER RGOS BIPV S5 as BRURE i B0 AL T 25K T 9 1A
Wt T8N TR R BRER S 7 ARS8 S A S it AR T & A4k
PR PERE, INECEEE R RS, IR N BB N s i, Htob
FREESGEMER, HEHERE, s,

(2) Ay

ABC it BT~ w0 S B G RE /1, T MR F2E wh 0T
Wb, AFXST ABC L b (18 B € M BBy, T 13 A 25 18 5 B
Ry M HABBRBR N N BB baR i DL 0 20 7 il a5 R T E . ]
I, S EMBIE I HIE T R 38 S LBORTH RO S B A (2, Fivt-
FITEEHE RNy 083 JTU/W (EBD , HERFELEMKZBETRE, TH
&N 3%-8%, H ZH /NFIT IRk BIRE «

Aan M, WAl RS N BRSO Fit (AR R 2D B0
PRI 5 R AT NI 558507 b B B A e L T

R (’é‘%ﬁ%n/W) BeapRIR
182mm N 7 5 5 0K [ fe i i 0.879 PVinsight
182mm N %¢ TOPCon Hijth } 0.870 PVinfolink
182mm N %! TOPCon Hijth /i 0.870 SMM
ARG i E W E G RN (T4 0.83
AR FEBEIH 52 A0k 7 S5 T 1A - 2 s e 070 ARG BT
fr (T+2~T+10 4F)

B RATNAN, AT L H A ABC HLIBHIATHRAN . HIEF] ABC Hiit
FHEL TOPCon Rt BUA B8 iy B R0, SR G LIRS ABC R A IR 4k A
S 0] L SF TOPCon H (P38 3R 45 T 6% IR AN« [ 25 FE 7= i 3 i
WA TR I . AT E &R 18 M H, RREHIHE 5 TN
BWE, i34 L AR TR AT RE S BRI ABC HLIh 8 i FE I LA 4 HH 3L
—EMREEM R, TSRS, RIS E M E S ABC HLIb BN AR B4 I
A R 10%, H 0.83 J6/W.

R, ARG b A & B A A TN AE 225 HoAt ] EE R N B R 2 T3
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I EEA E, 455 ABC RIBIIVERERAVESR SRS, RO IEIE IR . R 787>
R8T LR AT 7 5 A T S r i B FLAY (S, S ST S
HE RN A R T B, a7 AR BRI AT N RS i i) 4% 22 50 JH
9, W AR TR B AT T A

(3) FH=

RIAH IS G TP B R 2 22.35%, R (& X AEELHA-
BAS) | CHEXAE BN THE R ASITH K8 soA T 2 E %
MR, BERANTRHAR. Hli& 2 14

OEZMEL T B RS AR AR R R AT T . AT H
HEMEEIER G KR TCO. R RRFAMR A5 BA R LA 2
FAt S B RS . B E R S AT RE AR 2R AR W IT i T 2 1 IR A A R
HITi s o Seti A, 4G 2w SEAR R AR RS AT RL KR I i e sh 16 BL, 5 18T
W5 A L ERED A B AN P B9 SO AR M RS2 i S R R 2R
s, EFINAN ZBLE AR IR R &S, R A7 A R SR 247 2
FRHE M. Hob, R RO BIGEEE RS LERE N, 4G
3 s RG22 B T T BEMEEE A 1%-5%,  FIN IS N IR i 1k BF T .

Fi RIEGH RS 1B B B AT

@EEN LA F I 7 Se bR o0 FE 4 7 1 3 v B4 N 7 38
T, I SSHT 5 AR IR 3% IR, X RIEBIREE .

OfIEH: FEAUFERRBI 19 IrIHsE . RN LA BEPREE,

AL BEEE % ERARRKANE,  $R IR SRR 2 08 R AR T H SRR fE
EHAER, S5 IUH PrE s s A 24T 10

B. #rIH%%: ZZHIHETH @I H . MRIEMHRSTEEE, ZIH ™
PR IH B 1 2 TN T H B AN B ST IH S . AR
[8] % 5% 738 2 FUE R AE FPIRZS T 42 SE BRP 95 THR AT IH, #2858 557 1
A AT AL B A PRAT TR 039 SR AR 2 20 930 2 37 TH 46 BRATEE 37 [H 2R 4
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L

K5 e/ WS PrIHER (F) BRAEZR (%) | FHIHEER (%)
i B S =) e i 20 5.00 4.75
HLEs B4 e 5-10 5.00 9.50-19.00
B e 4 5.00 23.75
BT % 4% e 3 5.00 31.67

C. lH# N LRA: AT H 4 1A =) SEBR K O vk A 7= il & A el 82 N L
SFYIEN, DB AR 5 SR IR 3% KB TR, 2 EEBIFEE.

D. 1&F 2. AT H LB &I IH 2 5%55 .
(4) R

AT H K77 G PP SRR E0N 13.96%. 1R F AR HE - 3 18] 2% H -
Al <5 S - PSR SLAAS, HSE RE AN SRS A R

@A 2

A, HERH: H AR RIEFHEERAMRAY, 45460 H LR
Bly PEERETE . PR R RIEE R, RIS R = A S S
FEXTE 2059 0.8%. 0.6%F1 0.6%, Jim 25 [ 25 FIARE R0 F U 18 il 8 B R 11 17y
2, HERHETEIMFE 0.4%.

B. BHWEM: ZH A KR =FEHT AU, 25600 HChr
Dl o) [ S A eI H R B B AR Sl 3 K AT B BRI SR, TH I S
W =B 508 1.8%. 1.5%A1 1.5%, i SEffE MR RN B B 5 4 B
BORFFEGETE, BHERHAR T IR E 1.2%.

C. WERFH: MRYEP LWL, BB 5 i = F il % A

BT A, EAEBRBE AN Fr 7 et AT T 200, FH IS Ay SR T 5 2
MBI 4.0%, Ja8AFERRF N 3.7%.

@R < L I

AT H IR E RO 13%, I T 4ES i BB SEPR AN IR AR BN 7%t
B, HOE B I S SN B e ARG (BB 3% T, T HE
BN ILE AN (R A A B 4 3] S R (E R A 1 2% 748
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@S HL

AT H St F AR N KAT N R INVAFIHILZ M, WL 2N S AR A
b, FrfSRii% 15%11 5.

WEMN, RITAESFIZES0H 8.34%. -0.75%. 6.64%F1 8.05%. AWiH
A7 G KPP E SR FR N 13.96%, & T RKAT AR E N IEFRI KK, EER
ATHH P OB IIE S =) ABC Huth, HERIRE T R ARG AN K 8~
i PERC Hiyth, [RIES & AT N3 IR] 2% FH A $5 0 5% 3% FH i A IR S 850 55 R =5 Fe (i 55

gi b, AU I O I R br B i€ MARYE,  JF 2% iR RHY
WIEN T 5a S5 R AR, TUTHEE A R A% 2 L A T T A

(Z) MUEFRSTIRERRIREAFHKE, FRRAESEARET
RORSRNAIEY, AXFRYAMNHLGRETERSE

1. FRBFRE TRNRE S ARG KPR 2
ZSVE ErelREREVIIESTTIRVE =ik i'a= iR ORERIIESIPo Na ARV IS

i H B IR R ERIH B N5 FFIER
5 B2 B AR PERC Hijt 12.65%
I BRWEAE P 6.5GW 37 AR 3 R i ek

)

BT | 2022 4E 5 H e B B P BT N 19.65%

— 7N 15GW B /i dn ik A BH fig
AREER: | 202346 T 22.35%

(1) ARG ARSI B H X

ARGRITH 3 ABC HLit 7 1977, H I Rt BT RSB0 EAT W 4
Tt BARXSEEIE LR

BiH EREH MTREH |
AR 2k ABC Hiith ABC it TZE 5
HIER S | 202346 A 2022 5 H TN $TAS TR
i AR FF 2 F0 T2 N AE
PIA IR FE G L 3K
LIS ES 26.5% 25.5% K E. RIELERE
36, IR A
1%, KHEEAT R
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Y Sle 7N
A 285 700)5 | RAAN 750 sty | 208 FUKE T
(R, WoAEES | (RO, mosaEy | Y B
I £ FREH R 1

R RALRA | HENEIEETH, | IENKZET %,
NIRRT N 1%-5%, | FREEE N 5%-8%,
H B NEIFRIE R R | B8 NEITFRIE R

BlBRZE S, AR
e el EE IR

g i .
S ORI TR
KPR B | ) 060 10.65% Wk KR e S B A
Flo g

0 EZRFR, ARG HI T H B SE A IR S50 H B Bt 7
ARG . RAT NAERTIR S B IR EEAT TR SR B AR AR T 2tk
AR GESHIUHE 477 (1) ABC HL it 3 e 0% i ATk 53 501 25.50% 42 T &
26.500. B = HEE BRI T 1 AR RSSO H B @ i o 2= m), AT B AR
OE7SA

WGP, LU AR R P B A T T B R R A, AR AR i B IR
B R AR R B IE D B . 2021 4EHIE 2022 4E 10 H, EEA A% IR
K 3k, T 2022 4 11 A LSRPRAT L= B it SRR U 25 0E 0 b KR T
B, FBORFIN R SR RIS IR ZE S, WO R SRR H TR
o AN R A KR . 2022 4ELAK, 210mm J 182mm JSFEE A B AR Bl
S~ B s

20224F LUk RE AR 25 B
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8
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0
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gi b, ARGEHRIHE W BAR &G TR SRR FIE T EARTT R L T ZE KL
& B IR IR T ARSI R AR A% 1 K 22 7 3 B A R I 5
i, g A B,

(2) ARG A T BRI L

RAT N MW BT8O H PERC KPHAEHML, HFHEFR S AKX
ST A2 77 1) ABC LI RSB 250 UG Bl an T

XA EE Ef=E
2023 4 1-6 H 17.86%
2022 4F: 13.06%
RAT N 5 PERC K FH g FLIb Fr 2021 4 5.18%
2020 4F 14.50%
SEIME 12.65%
RREH GEP= a3 22.35%

I ERFR, PRI R, 2020 4F bR Y HL s R e T
TEAET, JeRAUTT A TR RIR NI iE 01 5 2 it 3075, S f i A
T BURIE R, S T RAT A 2020 SEBFIR, [ 2021 ELURKRAT AE
B JEPRMEE R A R B MR Bk, 2B RS T R E R ER I,
2N R A BEREXUE IR A 3R e, 7 R AR T AT N R
R, AHARAT N PERC K PHAE BRI ZE T 2021 4F MBS KIEE . &
SRE 2022 FLRFEEMZE M HIAMBER CLSEDHE, H#E 2022 4
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A PERC HUML R SE s (7= Wit . BRI SRR 0T H B R 2 i T AT A
A5 BN 128 B R 2K P B A F
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3. 20234 7 H 27 H, RITABHTHIUaEFSF RSN, HiGE
T (RT AR 2023 FREERFERN ZRAT AR ETR (BITHD IR .
(KT AT 2023 F 2 R4 X R RAT A BRI RIICIESTRE (BTRD
LY « (R E 2023 FJE [ E ot 5 AT A BRI SE 554 Ut 4 F ml 471
AR (BITHRD MNE) S5 AR IRRATHIIILE
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2. BRI ARG AN IEE RS . EERE . FEIT T A T EE
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1. ARRGEFHIH 58T e FARYE bl St R 4 24

2. ARFEFEIRGE, HARS N B & EENRAT T REEE )54t
KIS RORIEE, 5RATALE SR A RILAS, AgaH,

3. AIRGHE T S T TR B0 BT (1 AR T 53 4R BT e U 30%,
e QEFZFTOAHENE R 18 5) AYMHRIE

4. ARUFEF B S OB TR bR B S BAT R E KT, IF S5 B A R
A& sl e P25 R, P A RGO RS I 48 T PR A T T
AN R 3 BRI ) B A 5 B YT 8] B Y256 5 A IR S5 45 St B AR SR Bt A7 AE — e 22
SR A AREHINH R S A

5. RAT NCHUAIRSEBIN H A S TR AT 1 (0 A BT pR SRAE Fr AN AE I 4
e X 55 o
IE)RE 4. XTERERA

RIBERARME, 1) REHA, 2FAEWLKANGHA 966,374.38 HT,
1,547,050.27 73T\ 3,507,495.71 FATTH 774,548.66 A iT; EFiE5 51k
80, 621.75 AT\ —11,580.36 AT, 232,857.37 AITH 70,162.99 FT; 2)
BEHA, ATNFTEWSERERSHH 14.85%, 5.55%, 13.73%F 18.12%. 2
bl EFNEEREA IERER, BREMRAEN, THHRENRKX
HEENE; 3) RITARMIERHA~TEAFSIELER, REMBASH
$99.51 25T, 0.36 27T\ 6.26 {2t 6.59 1Z7T; 4) MEHIA, TN L
FEWHUWNBIEEBISBIA 12. 37%, 14. 29%, 11. 78%F 14. 43%.

BERITARHA: (1) AFAMLTENESER. THZEELRES, 2
AITAA AT FR ST FRMEAREEN, TREM, REEBHEEE
BEAIR; (2) RITAIRRAY PERC BBt/ =5 R¥E#HA N Bl ABC Hjth/ =4k
HIRTITHYE, EXEERTREFERERNE; (3) H6 LEREMRREMNE.
FRHEMNE. AR, TUEGE, TIERESFHE, KITAXERZFNES
UBREHTIA AL ARERY, ERRAREHABANREEK, SFFARENE
BENBANRERSEY; (4) FEFEMBMEREIXNZITATRNEREF
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RRRWISH, RREZITAFRNBEEFNRZREFEHR—D TRONE, 2
AN EE RN RO REHERE; (5) GEKEK. MMAXR. Eifi#
E. HIREEER, RAAEIERETBRANAEN.

ERFNAERRSTITSREF L RBUBER, HRAMEIMINNZE
TiE. RELHRZESE.

EIp=F

— ARFAMTIHNESFEE. TAZEELRES, ARTHMATRE
FMEE . FFRABALRYE. BREM. RREESRHEFTERATR

(=) RFERATIHRESRE

MAERTE G SR R G AR I Sk A b A A B AR B e AR 428 i) 7 T A4 A1
#, HEBRA T AR, SRR E P T EER, R
B . A ORI S 53 O F BEPERE. DU 3T
7, MR CPIA AHICHHE, 2022 4 [E KR st 7 7= B o 42 3R 7= A LU i)k 2]
86.7%, [FILLHETT 1.6 A A R EAEEIK G 90.3%, FEHRTT 1.9
ANE . ABREI AR A S R E A, A Bk R
75.4%, FEOSGREM AT EEPETE.

MENTEFHRE, SBIRFIE I Z K E, BRI, SR K
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J R T E R A R 56.3%. Bl e RAT M AE SN BRI AR, K
HE LT 3 3 BORE it — 2P [ B BOR . R PERIE T PR R 3 ) Al £
T, PRREVE SR AN EA RIS BORIKPAR T BN R R T 4 Sk
P R A R BRI R o AT by R A R o AN IR B T R AT P Sk
b HE B RIS, FFERRT T T

WEN, RATANZ O S MR EE R . A= 5HE. @ 2E
PR &, RAT N KA EERE KR st KEE A2y —. R¥E PV
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MR EDCRAT WL Ph 2 Feit, 2022 FEABROGRBTIE AL & 230GW,  [A] LY
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HOLREVR AR T AR AR A2 RV FE I A 3, KR REAT Dy ml AL RE RN
B RER 7, LR IR . H TGO L G A ERBE IR M & 1 LT A
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WL S — AT H RO, IRRIHERE PERC Bt Ak, AT A e i A i
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RAT NERBERBH RE s 08 2 4, AR T HEJE BRI ), TESBMR It
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—; B3\ PERC B —TEE A M RO, FTRAEIXE .~ fr . SE.
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WAg B AR EF A M. 2022 AR BT R A R RS EEA
) 208 5AMWIAEIN,  EAT LT 397KF AMWIAEI N = 4 27%, EEZa 7] 2021
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1
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	问题1、关于前次募投项目
	一、前次募投项目的实施进展情况及前次募集资金具体使用情况，与前期募集资金使用计划是否存在差异
	（一）2020年度非公开发行股票
	（二）2022年度非公开发行股票

	二、义乌三期项目尚未实现预计效益以及珠海项目目前仍然亏损的原因及合理性，两个募投项目毛利率及效益与同行业可比公司的比较情况
	（一）义乌三期项目尚未实现预计效益以及珠海项目目前仍然亏损的原因及合理性
	（二）两个募投项目毛利率及效益与同行业可比公司的比较情况

	三、珠海项目的实施情况，包括投产时间、产品良率、产能利用率、客户认证及拓展、收入实现及效益等情况
	四、会计师核查意见
	（一）核查过程
	（二）核查结果


	问题3、关于融资规模及效益测算
	一、募投项目投资金额的具体内容、测算依据及测算过程
	（一）募投项目投资金额的具体内容
	（二）项目投资数额的测算依据和测算过程

	二、结合日常营运需要、公司货币资金余额及使用安排、日常经营积累、资金缺口、公司资产负债率与同行业可比公司的对比等情况，分析本次募集资金规模的合理性，并说明其他货币资金金额较大的原因及合理性
	（一）公司日常营运需要、公司货币资金余额及使用安排、日常经营积累、资金缺口情况
	（二）公司资产负债率与同行业可比公司的对比
	（三）说明其他货币资金金额较大的原因及合理性

	三、结合本次募投项目中非资本性支出的金额情况，测算本次募投项目中实际补充流动资金的具体数额及其占本次拟募集资金总额的比例，是否超过30%
	四、效益测算中销量、单价、毛利率、净利率等关键测算指标的确定依据，是否已考虑原材料价格波动、市场竞争等因素，预计硅片采购价格逐年下降的谨慎性，预测毛利率高于前次募投及报告期平均水平、预测期间费用率低于前次募投的合理性，本次募投效益测算结果是否谨慎合理
	（一）效益测算中销量、单价、毛利率、净利率等关键测算指标的确定依据，是否已考虑原材料价格波动、市场竞争等因素，预计硅片采购价格逐年下降的谨慎性
	（二）预测毛利率高于前次募投及报告期平均水平、预测期间费用率低于前次募投的合理性，本次募投效益测算结果是否谨慎合理

	五、公司针对上述事项履行的决策程序和信息披露情况
	六、会计师核查意见
	（一）核查过程
	（二）核查结果


	问题4、关于经营情况
	一、公司所处行业的竞争格局、市场空间及发展趋势，公司市场地位和竞争优劣势、产品和技术先进性、客户基础、未来战略布局及资源投入计划
	（一）公司所处行业的竞争格局
	（二）市场空间
	（四）公司市场地位
	（五）公司竞争优劣势
	（六）产品和技术先进性
	（七）客户基础
	（八）未来战略布局及资源投入计划

	二、发行人原来的PERC电池产线升级转换为N型ABC电池产线的可行性，相关固定资产是否存在减值风险
	三、结合上游原材料采购价格、产品销售价格、开机率、产业链位置、行业竞争环境、发行人主要竞争优劣势以及同行业可比公司情况等，定量说明报告期收入快速增长、净利润及毛利率波动较大的原因及合理性
	（一）原材料采购价格波动对发行人经营指标的影响
	（二）产品销售价格变动对发行人经营指标的影响
	（三）产能利用率波动对发行人经营指标的影响
	（四）产业链位置、行业竞争环境及发行人主要竞争优劣势对公司经营指标的影响
	（五）同行业可比公司情况

	四、主要原材料价格波动对发行人产品价格及毛利率的影响机制，未来发行人产品价格及毛利率是否存在进一步下降的风险，公司应对上游原材料价格波动的具体措施
	（一）主要原材料价格波动对发行人产品价格及毛利率的影响机制
	（二）未来发行人产品价格及毛利率是否存在进一步下降的风险
	（三）公司应对上游原材料价格波动的具体措施

	五、结合账龄、预付对象、建设进度、期后结转情况，说明预付工程款金额较大的合理性
	六、保荐机构及会计师核查意见，并说明对境外收入的核查过程、核查比例及核查结论
	（一）核查过程
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