Wi RB N AT IR R R ES
2023 F£58 3 FFERE

2023 £ 9 A 30 H

HEFEAN: BEESEEFRAH
EELEAN: PELIHRITBROERAHR
WREZHHB: 2023410 A 24 H



MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

§1 EERR
HEEHIAME R HERIEARIRS I SR A S8, R S HERRIR 5l K I3R,
NP B ST L YR TR 5 B P AR A B VR AT
FEIE N E TR RIT B O A RAFREARESFRME, T 2023 €10 H 23 HEZ TA
Wit th i 25 Fhn . P ERIMA R H A MG TN, REERENBAFIERBICE. &R
el N g
FESAEHNRHE LASEH . B0 5T 0 JE N A R Ve, (AR & — e ).
BN SOEAMREHAREI . BA WK, B9 TEAE 308 U S i LA 40 ] 15 A
SRR AV IR LY E R
AR I 55 BORER E H I
ARSI 2023 4 07 A 01 H#EZE 2023 409 A 30 Hik.

§ 2 & MM
FE 4 fRiAR st Akl ai it (QDTT)
4 FAUY 000290
ﬁALWﬁﬁ RLTTF R
S FRAEMH 2013 4F 10 H 22 H

ﬁ%%*%ﬁ%ﬁ%ﬁ

410, 194, 156. 94 43

B F AR

T4 BT 4Bk A% [ ORI X AR 72 WS BRIR I DA R 35 Aot AR 1
WO AT, EEEBRMATHE T, e mss R B %
PRI, 1B Tl G b e e e R P IR 35

ARSI I FME BB S, KRR X 25 A A T3 3R 5L 1)
TR, PR EECE. S MBERKRA DM RS AT L)
ENASERES, FEORRISRNFFRIAT s, JF i 5 iz £k
R BGR RTE, FIN DLW S . e R ih 2. i3
PN IS BIR BB S mS ,  FHRATRBTR R BIL
o, EEERG AR T, Pl 57 N 1 Z8R AR, 7]
AR Tl ST LS HE A BB . AR HE I E B 5k
TEA B SR SN XU I 70 3R BN B 58 [l

b £ H B i

N R v i s e ) s i UAC 2 2 7 £33 R4
(FTSEUSDInternationalHighYieldCorporateBondIndexinRMB)

RS 2 R

KIS Jm TG, FERR TR AL mW %
77, PO AR = e m i dt e, AR TRE
B IR, JE T A XU/ W R

%“ﬁAmﬁﬁ@AT

2

27 10 ;W




MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

HEEFEEN b [ TR AT IR A PR A F
YE 4 Fr: The Hongkong and Shanghai Banking Corporation
BAM G N Limited
AR B R FERITH R A A
§ 3 FEMFZRIENESHFERIN
3.1 FEMFIEIR
Az NRfoc
Est i EeEizruN WEW (202347 A 1 H-2023 9 H 30 HD
L A 2 S s -3, 077, 969. 38
2. A% HF -14, 123, 797. 49
3. AT 3815 4 0 BUA Rl -0. 0312
4. SR FE G T A 225, 361, 019. 77
5. SR A A8 0. 5494

T L AR O SSIGE E AR Berilas . AN CR S 2 et B2 shiias) 1
B AR 2 B FHANE FBELB S AR, AR 9 A3 L se Bl as n B A 24 fe i (B2 sl et 55

RSP -

2. Frid e SHEAR A B R NN EEZ 5 3 e 1 I (i, 78 < 1 HA I
&

A 3%, FESHEWMRE), T ANTH )G PRI AP BAR T AT 8807 .
3.2 & HERI
3. 2. 1 BBE M HIHEIG KR R H 5 F HANS: B v e 2 1 Ee e
b4 b s
FHEE KR | EKER | LSt -
B B - HRERE | O—06 @—@
® MEEQ® | HRZEEO ‘
HEZ®
HE=AH -5. 15% 0. 50% 0. 60% 0. 30% -5. 75% 0. 20%
THEANNMH ~4. 55%) 0. 44% 7.11% 0. 30% -11. 66% 0. 14%
o4 0. 26% 0. 44% 14. 56% 0. 41% -14. 30% 0. 03%
U e o -53. 31% 0. 95% -4, 16% 0.51% -49. 15% 0. 44%
P T -48. 18% 0. 77% 6. 06% 0. 71% —54. 24% 0. 06%
H3E4 A
~26. 84% 0. 58% 55. 34% 0. 55% -82. 18% 0. 03%
ARG A

T ST = N T T I B et 2w a2

% 370 3L 10 17T




MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

(FTSEUSDInternationalHighYieldCorporateBondIndexinRMB)

3.2.2 BESARAERURES RIHPEN K IR ELHE RS REAE R
R B

eI A sk G s T (QDIT ) B-it>3 1 30 -5 e 55 Bl 31 Ml 85 HC S8 3 SR OBC B S i) 15 S S 3

s HE)

60. 00% e
L)
50. 00% . / LA " uJMh
vy
40. 00% e ! b
‘1 W H H"” JJWJ
30. 00% ,/V/l
20. 00% / ‘
10. 00% Mﬁ"’nﬂ \
0. 00% «m |
~10. 00%
20. 009 h
- |
1 Ty
~30. 00% vﬂw"‘f% Y
-40. 00%
S 5 2 2 2 3-8 853358 2 3 8¢ 3z
N O
- (=) - (=) - o -— () — (e ] o o () o [an) (=] (=] () (o) (=]
I S S
S 5 5 5 5 5 5 5 5 58 5 5 8 &8 &8 &g 84 §& 8§ dH
o o4 od od (o] o o4 (o] (o] (o ] o o (o] (o] (o] o o4 od (o] o
|—M%$’E$fﬂ%%l&ﬁ1ﬁ (api1) it EEgRE —PEEeakmBERE apin) %i‘l‘ﬂtéﬁ;}@lﬁ[§$|
L. ARSREESEFT 20134 10 A 22 HAR. 2. BEE LR, AIEE 008 % )

AR & 5 7] o RE A I EL A5

§4 BEARE

4.1 BGZH (REGLBE/ A

w4

HR S5

FEATE G 3 G2 IR | 1E25 Mok

YRR

BAEAW | FR

B

Higg

RAR

#| 2022-07-09

- 13 4

IR R -, EEEE, f5rEmd, 13
FAUETE MANLZES . 24T Towers Perrin

R B ], P22k 25 ] e s Ik 45 2
W, PHUEIET P E B R AR, RIT
S AR 0 W) [ WA R AR B T,
Value Partners % 88 HI AL & HI| L P,
2022 4 5 F RS A 4 A PR A A,
PLAEAE [ Bk 5 RIS 2 B/ A 2 T
2022 £ 07 H 24 AR Bk Ui ad i
T AE SRR R AL SRR S A T, 2022 4
07 H &5 HAEME A A3k b 3 i i 27 AYHIE
PR AR (QDTT) R 2 P, AR B 4ot
B ARG PO TS AR N AL 4 0k
LR REZLE.




MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

T L AR A AT H I A FAE kg Ja IE SN AN A T 2 H s AR L ik S B,
EWH A G SRR H
2. AEFF M B SGEMATIE P22 % T MO N 53 BERS A8 BRI M AR S RLE

4. 1. 1 IRFAERZE R =B BRI 3 S 8 B & 20 2 (R I B 2L 07 i 1 0
W T

4. 2 SSMEB B A R SRER R R W R E R R FH
W .

4. 3 REHNAZSEIEMRTE LA

REHIN, ARESE B S GEFRREEIE) SREEN. hEIER 2 KH R E
CARSE S A FILIE, AEWETE . B STm E 0 BN R e 07, 78R 22 XU I
Bt b, ONFE G R NSRBI R -

AAREWN, AEEGIEIEEM, AMAAER IR S RN ERE SO HRA A 178,

4. 4 NP G EFR B

4. 4.1 AP 5 BERIHAT B

AN, KIS EINHHAT AT SHRIE, WA ERRAAETR. 5. %
BIRFAFF A TR AR HGTER NS 0T CHR. 3 Hi. 5 HAD KRR
SN FEHAT LU, A RIS T 45201 L & 1) FH T 25 2% P o 0«

4. 4.2 RERZ BT AL

WEHIN, ARG AR R A SRS H I G WG BRI R H A AT . AR AR K
EREEENEHRNIARRAGS 505 P a5 7 B IR 5 5 RSB0 #0058 5 Bk
%R 2 H RS 5% TS DL .

4.5 R 5 M EEHI B RN SR

=S [ [ il at A N 3. 84%—BRBATE 2 4. 56%IHIY 1 72bps. =GR RNk
PR W Rk gy, PR R RetEsg N, I E GRS JE 0 TR, S ET I
. ERIGUIH, WEHETTHZ A TR T 3. 02%; millat e ot T XU b KB 2,
5 EFRET. LR E, fERHSTMENLGHRREREINEMEMN T, BHEARTLIEITIEER
HAE EFREFT. SR L, RIS IR FFER M C SR T A RS X e 7R85 58 5%

A ER R E A G, R T A
570 10 I



e e o Wi £

(QDTT) 2023 4E55 3 T

JEEDUZE, BATVONRIMR R UE — 2 BT 26 BARGEE. AKE IS T %
RAT WP BCR TE MEGE; BURGUSS N R R, DURE A A G BOR B in Rl .

PR LB AT T o o AU 53 F) TR 2

KAMIBT IR T ZEE A U MR I ), AR P

BRI 2R BRI W ATYE, A A QR EHER 45 JE (0 2 X U s F) 2 SRS
KA Z B, BEERG ™, WERMVER AT - RAIBCR 6, P ESH O 2R
MG . FATELF HA R RIS TeE AR AE S . BEE AT A RSGE, milai ik

I

RE A — L FARAA R LB AT AT 3G )R AL 55

BEAR IR, AR WIS e BRI G0 RS 35 2 e N R AR B EE KRy

~5. 15%, [FIMY & bh i FEERE KN 0. 60%.

4. 6 MEHINEERA NBEE &R E TS 3
To

5. 1 MEMREER=AEHNR

§5 WEAESME

hi's

i H

e (AR

R R B LB (%)

1

B2 55t

Horpre Wi

Lo

HESRIE

Bt SRR

#

AN

N

B
[ 5 AL 2 P B

201, 518, 988. 69

Hrb: i

201, 518, 988. 69

B SCRRIESE

ERAAT A AR

b i

1
AR

IR

BUIE

KNI e 57

}_L

Forbre S [ A 1 SN R A e B

iy TA

T R S (it

21,666, 174. 75

9.55

HAb 5

3, 798, 323. 62

1. 67

Neli ool NN o)

it

226, 983, 487. 06

100. 00




MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

5. 2 MEMRERNER GhX) EFTHHBRERFLE

E: e

5. 3 WA AREAT WL 7 RV R L AFFEE

E: e

ERRAE

UEBRE A

5. 4 BRI FAMME 5 2 B 1B L5 K/ HREF RO 2 B B8 B 4

5. 4. 1 HERIREA SohHE & 2 & 8™ 18 H bl R/ R BT +42 R R AR

BB A
E: e

5.5 MEWKRELMAFEHAER I RNBEFRE LS

(s &R AfRmE (NRHo i 4 BE B ] (%)
A+ A- - -
BBB+% BBB- 38, 087, 951. 36 16. 90
BB+% BB- 82, 814, 483. 10 36. 75
B+% B- 17,081, 197. 74 7.58
CCC+Z CCC- - -
CC+Z CC- - -
RIFL 63, 535, 356. 49 28. 19
ait 201, 518, 988. 69 89. 42

T B GEE R AL G KIS S FER BN PP AU SR AL 1 T4

5. 6 IR & HRIEA A HE ST =58 B DR BRT LA SRS R B A 4

e i WEsE | HE "‘\ﬁgg)(w‘agé%ﬁ@@mu<%>
INDIKA
1 |INDYIJ 8 1/4 10/22/25 ENERGY 10, 769, 700] 11, 085, 009. 89 4.92
CAPITAL TV
CHINA
2 |HONGQI 6 1/4 06/08/24| HONGQIAO |10, 769, 700| 10, 744, 585. 64 4. 77
GROUP LTD
PINDUODUO
3 PDD 0 12/01/25 INC 10, 769, 700] 10, 629, 155. 42 4,72
GANSU
4 |GSHIAV 4.9 03/30/25| HIGHWAY |10, 051, 720| 9, 277, 698. 50 4.12
AVIATION
CALC BOND 3
5 |CHNAAR 5 1/2 03/08/24 LD 9, 333, 740 9, 135, 341. 02 4.05
P MURFLRICRTL, ST R NR I AT A R T, P4 A (R M

BT 10 ;W




MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

5. T A WAIRIZA SMHE G 2 T ™1+ E LB R/ HER BT 42 B SRS R
e
e T

5. 8 R MR A SOMHE o & B8 7= 19E EL 5 K /DR BT A8 SR AT AR M B B8 B
4
A (1D TAGRE P OU NI R0y 0. A HLHGEHGIE T, S4EMESE 0
PrRp SR BB P AR R Gt at, AT ZE SRl 51 7 U T RO SR B A SR I B ok (A5 1S
FIRF O [AHEHRE 5 BTN 0.
(2) HUEAIRE IR, ARIESFFAFIMWARDIIG 2312 52936-150. 00 5K, SLH{EYT
NIRT-109, 053, 000. 00 Jo; ZhNEF 10 FEHSAUITE 2312 #2) 14.00 5K, SLAHEI T ARD

10, 862, 139. 93 JG.

5. 9 MG HIRIEA A SRS T HE LB DT RET 2R &R HA
E: .

5. 10 HEHEREE

5.10. 1 AEGHEHIAT TR IEFHRT ERARPR T UK R EM DLRFE, K
FEREmF Hr—FNZBIATF BT ATRER
AFE GBI AT RS P AR BT B AP E B ISR A AR R ) AT
FENZBI AT ATTHESR .
5.10. 2 EEHF R +4 BER TR HEE S R E K& L8R E
AT G BB AT AR B 1 [ E AR 6 8 1

5. 10. 3 HAhBE =%,

F5 R & (NRM
7 ARIE S 3, 493, 922. 30

MIRCIE FR 15 5 2K 246, 267. 14

InLieicgll -

YA JE -

AT HA D R 58, 134. 18

HoAb RYGR -

N | O | O | W (DN |+

HAt -




MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

| 8 & | 3, 798, 323. 62
5. 10. 4 A FIRFFA B4 THBOR 8 T 557 40

F - ARMME AR S5 b

R I 4K .

9 (GEAEAN T D2 F5) (%

1| Pop 0 12/01/25 PDD HOLDINGS INC  [10,629, 155.42 4.72
2| PHABEI 0 06/18/26 | PHARMARON BEIJING CO | 8,786,502, 82 3.90
3| BILI 0 1/2 12/01/26 BILIBILT INC 6, 472, 206. 80 2. 87
4|CATHAY 2 3/4 02/05/26CATHAY  PACIFIC FIN TII1| 5,670, 482.76 2. 52
5| 10 4 12/15/26 QIvE NG 3, 492, 067. 25 1.55
6] Y 1 3/8 06/15/26 JOYY N 2, 754, 626. T7 1,22

5. 10. 5 I 5 BIR AT+ 43 IR ER sPAAAE T8 52 PR 1B A Y 15t A
E: e

5.10. 6 BFA AT MHERFA TR I 7
M P& ISR AL SR rhACs- 0 UM & U2 8] AT REA7AE R 22

$ 6 FFHRE S HHES)

B
S AT 4 4 AU A 463, 698, 944. 55
H 5 I lﬂ%ﬁéﬁhﬁ"ﬂﬁ@ 27, 436, 606. 16
il A S 1) 3 4 R EE [ 43 Ai 80, 941, 393. 77

?&%ﬁﬂﬁﬂl‘ﬂ%fﬁ?ﬁﬁﬁxﬂf MR (A3 ARk
/DLL“=7 HA)
15 HH A R I 4 A B A5 410, 194, 156. 94

§7 ZREEHEANGHBEERSBRREEST S A

E: T

§8 RMBEE RN MEEFR
8.1 MEMNE—REERFAFESHBELHIE B BHET 20%KF 5

E: .
8.2 MR EH RPN HEMEESFE
o

§9 BENXMHER



MEAE AR UR S % (QDIT) 2023 4F45 3 ERFHR

9.1 FEXMHFHEZR
(=) (e Rkmmliom G i RIE SRR SR S/ F) |
(=) (Mgt pkm i s s AR IR B ST E i)
(=) (e SRk m i i e BUIE R B B3 4 2023 458 3 FERE)  (JF30 .

9. 2 T R
IRYITT G F X AR AR =2 168 SR YIE BR 2 b0 43 2RSS AR A A .

9.3 BN

B AT ER G E S [ S SR A, T DA SR SE R N, Bl AR G
A3 Chttp://www. phfund. com. cn) [,

PR EN ARG B UG EE, TTERAESEHAMEREEEHARAR, AAFCIHER
FURS RS, TR 4006788999,

4B & T BR A A
2023 4E 10 B 24 H

21070 310

=



	m01_01
	m101
	m502
	m504
	m08QD_01
	m201
	m201_01
	OLE_LINK1
	m401_tab
	m401
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m04_01_02_tab
	m402
	m403
	m404_01_0570
	m404_01_0578
	m405_01_2550
	m407
	m501
	m08QD_01_tab
	OLE_LINK46
	OLE_LINK45
	OLE_LINK42
	OLE_LINK41
	m502_tab
	m503
	m08QD_03_01_tab
	m08QD_03_tab
	m08QD_03_01
	m08QD_04_01
	m07_04_07_02
	m510_01_1597
	m08QD_04_01_tab
	m505
	m506
	m507
	m508
	m08QD_09
	m509
	m08QD_10
	m510_01_1598
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m10_01_tab
	m601_tab
	m7manage01
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

