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3] 1

REAEH, RITAPEEFESHIA 41,398.29 T, 39,938.35 57Tl
36,439.05 7T, EFESHIHN 9.79%. 11.97%F1 15.62%. IREMEHAK, £1T
ANBERIREN A 77.63%, 78.26%F0 73.34%, RUIKFRFNERE~ME N E
Z 4573 659,362.77 FATT 786,746.06 71 JTLFA 747,476.77 ATC, HRENETHY
EbZE 43 51l /9 48.95% . 55.35%7F0 58.29%, U MK Fx 32 % 53 7| A 7.57.6.45 F14.27,
IR RN . 1T AR AL A IFERBIR AR (LU &R AIEER)
PR & 1T NRRAR BRIREL 5109 68.11%. IREHIA, LITAFE 22 ITBAST, &
S e 30 A, WMEMAEH, RITAREEFLWZWANGTHIA 618.71
Fi7T. 5510.18 A7t 158,943.96 AT, MmEA LW FZIEAN7 74 67,188.04 5
JT. 55,696.94 LA 125,175.74 Aw. BZE 2022 £ 12 AK, 21TAXGMHE
AR RENA 6,745.98 Fi 7T, WHARRMIR BEREN 124,992.51 H 7T, HtAETRE)
BFEARENN 59,019.05 AT, wAMEHARENA 38,863.11 At. LITARKEL
BREEREIZERERATE 84.62%MN. HiFERE (L8 HERKERA
7] 85%AA -

ERITAMFERA: (1) EETLBER. WESHRFER, R2FERE
FMEFEHNWERE, EESEITWALLAREHBE—B; (2) HETULHS. &
FABR, XREFAER. KidEH, BRRKER. RTLALEARNERL. &
E&P=BEGNEE, RAREHAANEKR R EEEZE-HEAREKOERER, 1
MEREERETN, AKIHTREEKSRITIREFEEEER, ROHFENRK
BITHERMOER . REEEMRIHENERY, REFEARLS . TE K+

\ BRIRLE. ERBARNBBEELETHBHESBNEKR. ARES%E
ERKXREREHIER; S66RETPAFMET LREETENER. BfE
. ZITRTE], SE AT R I FRIARRT &, IR S EET LEKEIRIEK
HIER, HAGRIEERBFEERENK; (3) HEERRFBNERRAER
ZHERE. REEEEARIER. AERNEEIER. EMSRKAMERED. &
IRER BRNTEERE, RIARERNESEFERANFEENK, 2T A4S
BUERRAR AR . EFRMERIALZETE, UIRIERRR . IFMEH AL RHEHIGEE
MERIRESEHERE; (4) RITARIE 36 MARNFREUTBATIMER, BEHWHEKX
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EETH, REPAREGFEERNELM., EBEMEE. Wb E . BHRME. EMN
it ERERFEN, EEFEEARMEENZESMEERR). EE800], £
MEIREITHANFEXNEEZERER; ERERE. IFEFHIARE=F2EF
ERS. W RAEM~ BAM~FEETA; 6) REMAREFERM~
LIRS | K ERUSFWUFER, N2, EECZEMRIEEAHT
TR R; (6) REMBM~HEKBERALBE, 2aMETHETIEE;
(1) AREHESEEEY, SEEURESRESERE. Etviit,. MBALE
®. T HHESFHEEAASIESIREHERHIT, RITARBEZILHNTRE
BUNSERESZRABAXNIEHE, EBHASEZEFNTERARBE =S ;
(8) EEHFAREHFE. EA, MBEKR. SE#EXM. IREFIAF
EFHEEATREAR; (9) FEMEXMENEFRERA, RARITARIE—
HARREHFERABRANM SRS (BFEXEMIS) WIEFR, RITABARX
RITHXEERAANTAZES, EXSMBVSHERFEKER, BEH RN
BEVER; (10) ZITAREFLRR. SRABARENERIZLS, ZEFE (X
TH—EREXFSHENERFEEWIERMRIMNEBNIIENE L) FHEXBER

BEITAAIEHE (2) - (8) HXKBE.

BEREAZERHLRAHEL, Xt (8) HEZTMHABFHRERS, FRID
BE (1) (2) (3) (7) (9) HERFTAWERL, BRITARINZE (4) (5) (8)
(10) H&FTAHEIL.
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BAL: JITC
g o 2023 £ 19 A 2022 £
& thE X thE
§%£§i§6$ 387,121.99 85.40% 569,697.23 65.49%
PR 55 T A 5% 3,126.14 0.69% 158,943.96 18.27%
Pef it g T RO 5% 47,320.23 10.44% 125,175.74 14.39%
etk %% 10,837.22 2.39% 11,267.46 1.30%
FoAtoll 5% 4,883.39 1.08% 4,803.69 0.55%
&1t 453,288.97 100.00% 869,888.08 | 100.00%
g 2021 4EE 2020 £
&M thE &M/ thE
ﬁ%g;ﬁ?& 954,954.63 92.52% 1,049,494.41 92.74%
PR 5 T A 5% 5,510.18 0.53% 618.71 0.05%
Pl it 5 T RO 5% 55,696.94 5.40% 67,188.04 5.94%
etk 55 10,782.12 1.04% 10,488.99 0.93%
HoAt k55 5,206.56 0.50% 3,867.14 0.34%
it 1,032,150.43 100.00% 1,131,657.28 | 100.00%

WG, o F) R AU L R IERE R T %o B g (R i s
FARRE 55 T R P55 5 EN SN L EE 5351 9 5.99% . 5.93%. 32.66% 71 11.13%,
2022 - FEAN 2023 47 1-9 H A B M3G0, E 25 KA A = AN ST R R A AT
3w RS T P9 TG b i 4 EL A R SR SR TG it 55 T O 55 AH R IR AR o

1. EARTREEFUT IS A 4

2022 4, RIEZGHEo R REE E N2 EETIHE RS, RSB T
iR . EhRBUFNERGE T, REZFHSERBAEFRESS. #HHE
FE R AR AR BoR, 2022 FE4FEESLE~E 311,980 1470, [HHHK
6.5%, 2022 4 1-12 H [H & %= 7 [ L 5.1%, @Sk s R AR
EEBEEEM,

W& R E 2GR R, B RRE @ 5T AT K, A5 4R T
MBS, M RGTE S @A FReak . 2 SER AR ¥
AR RIS 2 @ BSOS RRATM (D917 a2
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At BEHE S R, 3R TH A SRR A B PR AN B 7 75 S B AT LU L $R i T E
G DR R P v A I R R AAAZ AT GRS DY B R T R 1t At st
MIEEARSZ — FR, “K=M7 b, R 2 MIRMXIMT G E
B BT AN Vit v S BURIZ D Vi L S, AR S SRAT M R B T
Ak ONIIER Sl

2. 3 MU P EURON A AR FE IR N

D3 G 5 T i AR, SRR H 5 — AR AN 5 b3 3 17 3
B (e s, Fhxftth, SRS BT ER, ORRE “=
BLLLL”; D™ FoRom, BXME TS . Uk IRIGBRDYSE )T AT &
. B 2021 FLK, FEHE— BNk 75 AT IR, B T i
PEBCRFFENCR, N ANt RIEyLE AW 8. S mig st UL
BN, MREEAWT M T W ATl KRR ERE , BUF RN H 12
UL b5 ™ T P RSB HE AT, ORHF 5 (5 DX P A8 P43, TR T I P ™
iR B, B 2022 4 4 UK, 4T RasE b Al kg, mEEe]
BOEREBRRAS 5 o BEE P 3™ IR BOR DL PRASHE BRI S ) 595, R I
P 107 8 DR 0k i 00 Y b UL R A DR ORI SR TR AR, R IUT P s 7™ T 4 B A
oL 5 RIS AT EIE P Rtk 2

O ) FEER IR SR T S SRR BB 55, 5 7 R AT ORBURON 2 7] SR

7N

(=) BRIZRZZIER

v A BRI BT

WEINAE S EATI AT LA T FI2EE& B R G T :
AL AT 2023 4E 1-9 A 2022 4EPE 2021 4EBE 2020 £
JP& IR F 15 10.40% 13.01% 19.41% 13.13%
T T 8.33% 8.05% 8.08% 7.72%
TRy - 10.95% 12.55% 9.36%
T - 9.04% 9.43% 9.67%
Rz 1 A7y 11.87% 12.97% 13.06% 11.15%
[ 52 g - 11.65% 12.52% 13.02%
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AT 20234 19 A 2022 £ 2021 4EpF 2020 4EBE

rh [ 2k - 10.09% 9.60% 9.26%
FIME 10.20% 10.82% 12.09% 10.47%

FAEER 14.67% 15.62% 11.97% 9.79%

VE: B 2023 £ 10 A 30 H, Wy il T, b E A8 g A A [ gk i v AR 3 85 2023
TE =TS B

i1 BRI %A, 2020 4E AN 2021 4F B2, KAT NERE B RS FAT BN R,
2022 R 2023 4 1-9 H, RAT NGEBFIZRG BRI, FEIREF KT
N BN 1 55 = M 5 AR RON o Fed Tt o 035 R AT N5 AT AT EE 2 =)k 5%
SERO IR G L R R PTR -

BN
AH] mH
2023 4E 1-6 H | 2022 4ERF | 2021 ERE 2020 4E 7
FEEw | TR T 83.62% 65.49% 92.52% 92.74%
Yy | TREMETIES 89.34% 87.46% 87.25% 88.55%
TR | B IR SS 13.06% 32.66% 5.93% 5.99%
ITWARYy | B RIS 3.95% 3.45% 3.15% 2.57%
TR | HARRANE S 3.32% 1.85% 1.55% 1.27%
TNy | HARRANY 4 6.71% 9.09% 9.59% 8.88%
TR it 100.00% 100.00% 100.00% 100.00%
TIP3 At 100.00% 100.00% 100.00% 100.00%

e Pt IF RO 28 608 ORI B T RO 55 AR il B T R0k 55 TR 2023 4F = ZRFERIAT L
ETAr R m ORI ARSI, HOR T HEAL

2023 4 1-9 H, KAT NB5Hr=IT W55 o5 LU Frigk, (2T RER 3 ZOMMKE
AP OREE S5 Rk 55, INEARAT N3 E BRI A A T B m Ko

2+ G BR G5 b AR B A B A ARG

S B o ML P ARCBR i 5 2 R b 55 R SR A SRR R AT b a] B 22 =IO B B T

NG| 2023 £ 1-6 A 2022 £ 2021 £ 2020 £
f ik R - 8.67% 10.55% 9.59%
T T - 8.05% 8.08% 7.72%
e i@ oy 11.66% 10.95% 12.55% 9.36%
T 8.26% 9.21% 9.54% 9.36%
B 11.72% 12.97% 13.06% 11.19%
Hh 52 10.76% 11.65% 12.52% 13.02%
56 71
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NG| 2023 42 1-6 A 2022 4EBE 2021 4EBE 2020 4EBE
Hh Bk 8.77% 9.85% 9.18% 8.74%
FIME 10.23% 10.19% 10.78% 9.85%
FAEER 11.42% 11.44% 9.99% 8.20%

TE: 2023 4F =R ATl AT A AL AR Sk S5 AR BSOS OL, SR LEAL
W B3R, ARz a, AT NRIEA RS FAT AL A) E 2 =] AN
FAAEERZS, Hrh 2020 B RBFEAT BRI 22 R N 2 ®/ T4 %

BRI SR LV 55 173, AFAERR A, BB AR SR 55 K 5E 4,
ARIZLARTT

3. LSS BRI

ACIEE

T I 2 7] Bt 55 B R A KOP 5 [RAT W AT LG 2 =) PR L an T

A FE] 2023 ££1-6 A 2022 £ 2021 EBE 2020 £
prNE 47 39.60% 52.15% 43.28%
T 1.91% 5.60% 7.27% 20.92%
S ENiEny 5.82% 24.92% 22.84% -75.24%
Hh Bk 12.32% 14.00% 17.56% 20.33%
FIE 6.68% 21.03% 24.96% 2.32%
TR 42.45% 24.25% 43.40% 34.70%

vE: 2020 fFfE-2022 FEE, TR ERA.
WA, T

o ] S PR A T 40 R 1A 55 )
2023 £ =ZFFE[AAT kAT B2 7] R4 R 70 M S5 AR A A D o

T S P R AT MR AT L 2 =] 22 8] 8 o oLk 55 B A R R OUAA AR R 2 e, B8R

JEL B o 1L M 55 A SR — I B AT RSB 20 355, AE 5 7 B AH SR 7 it B I 55 42
HIAUT SRRSO o AT N R RIAT ML T L 23 w1 s = 8 A A/, 7= i B R A
ANFIRERL R EAL . I [A) . FIUES I [A) AN BT Ab s SR S5 APAE ORI 22 5, 23T J5
7= Mb 8 BRI FAFAERLRE S A ) g b 55 BRI AR B S, 2R IR
T HIRAF IS TR B, TR I R T730 R IIAR, AR BATIE S

WEARRPEEFH, ERFEAT AT EC A R YR AT 95 HAA R4S B
et WA A F) E R LT -

i H &% gy A it A B3, E-s::\:np] PERTE | ZFEEAER

55 % AR b i EE R A 201146 H | 20154£ 6 H 10.59%

SR os#Hh R | B RS WARVTMS JRIE | 2011 £ 10 H | 2019 4 9 H 42.80%
BT
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i H &R B e fr it A P 5 S HLE (8] WERE | ZZEaERE
T VAR IE — e LI 2004 4F 12 A | 2020 11 H 46.21%
F¥E CL b (fREE5) | BUN RIS | L 2018 4£ 8 A | 2022 4E6 A 7.42%

M B RN, ARSI AL RO TE] L FRUE I (AR AL M A R R, X R A
INEEVIIRE AL PN,

i b, AN A A A BRR RO E TS T B R A /) BRI 2 = 1 5

Mo AR ST WO o EEE AN, S B s i AR, 2 m) 5 AT E 2w B A AR AR )
B

(=) HEH#REZRZH R E
1o o wml ks P A BRI AL 2 J5U

AR A K B A R P BN
WS AR ARS

AN A S TR 2 E S, RRREANESE TR R BTt ARIASS

H B/
7B 52

i 23 ) VA B R AR AL R E 2R A, Bedh, EDkAh
51 o S 0T 23 F) A BRI A AR Bl ok 1 R .

T A, 23 R B R AR 5115 0 SRt R i R AR 2 0 30T A

THOL R
A7 SO0

2023 4£ 19 A 2022 £ 2021 £ 2020 £
HEER 66,500.95 13.80% | 135,901.21 10.03% | 123,516.85 11.53% | 110,746.06
i 42 K B 6,758.38 80.65% | 17,127.71 89.70% 9,028.81 9.34% 8,257.23
ED AN 38.53 138.84% 274.02 -76.55% 1,168.51 | -95.29% | 24,802.72
P Ei 2 8,288.13 15.59% | 16,341.96 55.40% | 10,515.78 11.00% 9,473.93
R 30,166.25 33.50% | 48,338.18 18.41% | 40,821.61 | -23.45% | 53,324.21
EREE PN 26,778.27 14.06% |  36,439.05 -8.76% | 39,938.35 -3.53% | 41,398.29
DB RS | 3,387.98 -484.16% 11,899.14 | 1,247.18% 883.26 | -92.59% | 11,925.92

Z s (2D BRI R,

RGN, AR BAAE I L FEIRE: BT, B R ARG AR S
FIBAR BT S, WNE AL 3B BRI R R i WARIE “HE 17

BN DB e S R S, BAR TN T

G BRATIR G, BRI A5 £ 2 A
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2021 FVHEFFAEE 2020 4K [ 3.53%, 3= FH K YA 7] 2020 4E# [E Tt

VFIR K 24,738.90 J3uHin 1 AR E ML AN,

12,864.23 JiJt.

BE N =4 48 )3 B R

T 2022 FEAHE BRI EAE R ETF 10.03%, VIBRHFF)E % 8.76%, T+
BLR R | G = I ROl 5% 5 LeER T, A\ B BRI Brde o, (B T
FV S5 1 S FEARTC S 0, A A ALERE 52%, [RIEE 55 30 = b 45 X N R B B

B, DHEIRARE. §
F A BRI BT

SR, BB sk A 2021 A RIEIEK, SHTA

Al 2023 F 19 HEHEEBRE LEF I LA 13.80%, JHBREFE T

14.06%, FE R7E5NE

2. AT bR A

s BN A R R IR Y K BT

AN, FATME AT LE 2w A BRI RS DLan T

HA7: JiTG

2023 4£ 1-9 H 2022 4R 2021 £ 2020 4EBE
Gy =
ikt | 14,708.54 183.97% 1,651.17| -97.99%| 82,039.03| 35.10%| 60,724.82
TUHT | 23,690.77 4.64%| 34,879.00| -16.10%| 41,57457| 48.70%| 27,958.95
Je s Ay 34,934.44|  29.95%| 26,883.66| 19.77%| 22,445.39
F¥gET 135,568.50| -64.03%| 376,877.19| 12.47%| 335,084.93
BEIE By | 149,423.04 0.88%| 280,920.40| 17.39%| 239,303.12 5.55%| 226,723.23
rh 52 -11,910,384.50 6.17%11,799,308.51| 11.03%1,620,601.10
H [ 2k -12,664,209.40 7.90% |2,469,055.60| 10.26% |2,239,298.30
EIME 62,607.45 66.17% | 723,221.06| -16.67%| 719,291.67| 20.41%| 647,548.10
FIME | 26,778.27 14.06%| 36,439.05 -8.76%| 39,938.35| -3.53%| 41,398.29

TE: FAT AL AT LG 22 )R BHGRIRE 0P 2 R AL W] T 2 R R R I BT 1 i 2023

10 30 H, Jedietn.
P o

H1 ERFHN, i
BONHER
BUR, HIXIBARE Y] &
TSR A

%9

R T R E R A R i R R 2023 A = 55 AR

T I FAT ML AT B 2 ) U B2 R R 22 R R E i 3
o ERJFPRUONEFAT W NAAAE R ER /DL, BEmARZ, Tk
AR ZTAI PRI 55 B L AN [R] X 3 3 it T 75 5K K 7% Al
EJIAN R B 2% 3 B TA) B B B A AE — B %2
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O EEARBAAREAR, BRI AR SE LA 2 52 THERBURAE R Xt
AT 2R AR S I FE I, BEIMAFAE R Eh . AR [FAT R EE 2 7]
VBRI A7 AR B 22 S BT B A (A2 slka 35 5 2w BON%I . 2021 T,
FATME AT LA m] AR S 3 5 84T NAFAEZE R, EERRAT N 2020 5 H [ Hlit
YRRtk 24,738.90 JI oI 7 AR E AN, SIBRIZEEN )R, KAT NS
TBE 2w ORI R AR S 3 5 R AT L 2

D FAHRSERFEAZERR

1. ZEEF

FAT NI EZHAT T LA MZ B

(1) BUFRAT NG5 LSS A 73 T ih O 55 2R T B A R 2 B8

BLBURAT AR A BRI RN B FEE3EAT 2%, 70 A BRI &A%
BN A R A B

(2) ViRAHIN ST EEMTIN,  TIERAT NTRAT LIS i oL AT kX
FBCRIERT R EEMp WA RGO, 73 Il & I L S 3 () BAR SR A

(3) BEFRAT NFITALAT MBI T e B XA RBR, 1 g i3 s, b i
P2 R BURAR AR A B 2278 S R BE T 5200

(4 BRI B AF AT, TRER SN EEFL. Ak
FANEA BRI RS, IS RAT NBEATX L b, I 22 e ) & B

2. ZERR
ZaE, AT AN

(D) RAT NG BN VA8 T BEA | B AR i1 R 7 sl 2 5252 N 25 #2814
BN . DE AR R R e, 5 EAT AT B A B AR B AT 2 R E
HA A,

(2) FAT NAR A A B sl 3 2R UM SR R 2, B A 10 5
PRI G IR TE, 5 RAT AL AT EE A w) AR S A7 7 2 0 BA & .

10 7
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=L GETIR RS FREBOR. RRFP B KREH. H)5RERL.
FATLAT L AR KR OL. AR RENESE, WHRSHANEIKKEER
B RIES KR RE, BEKBERR T RERN, RKTHRESKS TR
BRERZEER, REFENMZRIUHEAKAES . IREREESTIRIHERER,
REFESGRANAS. WEKHPIE. SRA%KIE. ZABAGRNRBEERESH
ZHEFBNEIER. FREFFEBRKBRENERNER; S6aRE~HK
o TREEMENEZR. BEEH. ZTHE. ST SRTT#HARA
iR, R BHFET LERIREEHIEEY, HXEGRE™REFERER

N3

(—) ZETRR. BRHBSK. REZFF/ER. KREH. BEEZRE
Ol FATILATHE AR BIESL. AR RAENESE, UM G A RIURK &
B FRBE R KIEE KRB

A AN, AR SISO KR -G I8 98 7= T T B2 A0 23 5l R 659,362.77 J3 7T
786,746.06 JiJG. 747,476.77 Ji70H 661,479.45 JiJt, (HIRsh% =KL E 5N
48.95%-. 55.35%- 58.29%7F1 56.16%, &) MUK K K & R B8 = ;UK 7 G 4T
AVAF AL 2021 SER AR B2 5 RASUK SR 2 F1 2 BT, 2022 4R 5K 2 2023 4F =
TR BN, FERAF 2021 LR 45 EIRE AR AR 1S fr e,
BHARG AT -

1. RSO R B A TR B8 P RS EOR A A A7 AR R

B, AT NHOKER A RTE™ ah B MENLR S LR -

B, it
A 2023.9.30/ 2022.12.31/ 2021.12.31/ 2020.12.31/
20234 1-9 A 2022 4ERE 2021 4ERE 2020 4EBE
IV 123,977.64 198,792.40 141,037.55 121,356.66
& A 7= 537,501.80 548,684.37 645,708.51 538,006.11
N W T 2 R 2 ] 3% P2 O (A
mﬁ”‘&“* e IR 5™ i 661,479.45 747,476.77 786,746.06 659,362.77
{E 2 il
ki) gua 1,177,946.67 | 1,282,304.34 | 1,421,506.57 | 1,347,131.83
I AL SR R[] % 7 il T
- AN 56.16% 58.29% 55.35% 48.95%
1 2 R 5 BN R () L 1 ° ° ° °
ENZON 453,288.97 869,888.08 | 1,032,150.43 | 1,131,657.28
AR
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ety I, A A RSO R AN A [R5 7 K T A ML o5 R 3l 55 7 1 o B
48.95%. 55.35%. 58.299%#1 56.16%, 5 LLACK, JREZE A w3 F A 5
AT B R I, S5 SABGHR B —E Wil Ja v, A w2 7 Dot )7 [ A 5
B EAFAE, HAgRAAREMRERK . BARSHrinT:

(1 R S5EHEGE

AFE DK =M X A T7 E AR B T BUM - & AR 8, BigAH
(P AIRAF LI TEBAL, HUM TR B IR DR 2 7] K LT g FA
TR AR AR A PR 7 B T e B AT T T S A A S L T R A A

2w I BAR I T7 FERPOW 55 FARYE BRI LE HRTR %R &%
A TR T, PP A AR AT T B2 o M7
I S5 i AR T S B 0 S £ R 40 5 R A B R A s
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	问题1
	一、结合行业政策、业务构成等情况，说明净利润及毛利率波动的原因，是否与同行业可比公司变动趋势一致
	（一）发行人业务构成及所在行业政策
	（二）毛利率变动的原因
	（三）归母净利润变动的原因
	（四）中介机构核查程序及核查意见

	二、结合行业特点、信用政策、欠款客户资质、账龄结构、期后回款情况、同行业可比公司的情况、合同资产具体内容等，说明报告期内应收账款及合同资产规模大幅增长的原因，收款政策是否发生变化，坏账计提政策与同行业是否存在显著差异，是否存在应按单项计提坏账准备、减值准备而未计提的情形，是否存在合同纠纷、项目长期中止、合同终止、客户履约能力或意愿发生不利变化等导致应收账款、合同资产存在较大减值风险的情形；结合合同资产中大额已完工未结算项目的名称、具体金额、签订时间、完工时点及预计确认收入时点，说明是否存在完工后长...
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	七、内部控制是否健全有效，是否建立健全资金管控、拿地拍地、项目开发建设、项目销售等相应的内部控制制度并有效执行，发行人是否已建立并执行健全有效的募集资金运用相关内控制度，能够确保募集资金不变相流入房地产业务；
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