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OB BERE MG TR,

2020—20224F, SZiEZ5 i35k sh S K & 5
e, A EVEDN SN SE I G . 20224F, ARE
b SON [F EE R B#59.69%4231.2714. 7T, FE AR
LIRS T S5 N TR L T B S

W N ZE R 5T, 2020 —20224F, A AU
BRYE T A B 25 A HAdE S5 RN . 2020
LK, WE BB S IGA A RN F 2k
P, HS B ERTE; 20224F, g & L 4552
BUURN23.9012.7T, AL FP4#14.96%, {H &Lk
T+40.20H 73 £ 76.43%. 2020—20224F, iiF
7458 AT G S NS K o b3 38 82 T B

20224F 32 AIEZ7 117 3 KR I B 5 Wil 171 0 A2 75 43 o
2020—20224F, HEBTHAT MV S5 A0 B = HI 5%
WIS BT sy, AH 38 5 B3RSk Bt s %
BFH SN S EEN, =4 & A 5%,
ST DTRRIR AR - A A HoAh b 45 R 46 A =] 32
PG B L BT BT AR
BB 4545, 2020—20224F, Hofth Il 55 W\ S 4
JE ik, 20224, HAthlk & s  NEE EAE T RE
80.81%, XfAFIWIATTHASE T F%%218.96%, F
BLR T A FRIRT i 28 Z b 55 BB 4 AT

FRESEIT T, SZE M NI B),
2020—20224F, 22w RIE S G 0 i BT
W, FEH A T F432.95%; 20224F, /] Sl A
1HE%18.2144. 75,  [AIEL R [4%62.13%.

2023F1—9H, AREMLSU ARG K
15.73%, FERIETUEIEINLLLA R EE
B at EH 67 3 TE TS (R, 2 W) R A i [ L
KM HEK:158.33%, HHGHE A TEN L A\ IR
FERTF AT KM A8 5 25 RIS 48
HoAt Y 55 BRAS KR A 5T 28 o

A3 8 B EPANABMBFEIL (45 L)

NG e O3 )

2020 4 2021 4F 2022 £E
AV 5525
&/ HE (%) &5 HE (%) &3 fkh (%)

Tt e B 55 2361 34.37 28.10 36.23 23.90 76.43
BBARAT LSS 451 6.57 5.75 7.41 4.99 15.95
B S 1.06 1.54 1.40 1.81 0.93 2.99
USR5S KA plb 5% 12.62 18.37 11.43 14.74 -4.48 -14.32
Hofbll % 26.89 39.15 30.88 39.81 5.93 18.96
=z 68.69 100.00 77.57 100.00 31.27 100.00

FoAbRR: A8 FERE, REFEEE

2. L4iE%

(L W& &%

2020 - 20224F, A8 KR FE FiEHF L SN
BA TS, AIREEEZRELSHE, FAK
W BA T TR, RS ARRT RS LS
AHE, BRI LIIRRNEK, RERFT
b SHABMKAZ K Bh; 20224 K, 15 b AAT
KPR ESFRAR TR, 20235 LF4, A
W E B F R,

AT E S 3 B AR A NS

B P RICRE T HL W E . e fFEa N
UEZF, PRAEH BT B A G R PR
BErE L B B IR SS, RT3 A A RN 5
[ SR PR A A RS CELFE R R 55
5 S R 4 5 [ ) e 24 5 WA B1 A8 55 55 5 THREBURI) S
N . A TG IERE L% AR, 7] LU &
IEFF AL AWML S5 . #%E 2023 £ 6 K, A
fEAbR WYL BESER T INA 109 KiuFFE
EBs FR R RACE AR WL AR T 4R
Iy NE] LR AT 15 KAy NE], A
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N A AR

TENE A S5 A

2020—2022 4, ~wElEE M S IRANE
B, 2022 4, T2 5EA 05330 kil
Wi, WA B EE M S5 RN R B B 14.96% % 23.90
{275

A ARHR SESZUE SR 55 DU SN £ . 2020
—2022 4, A FREESESEE S L 55 A8 5 B s
JEbE AR Bh. Hr, 2022 fE5E GEIRILL T
F% 16.26%, FERTATIHIEIIE . KT
KRR e, 2022 4F, ARIRERZ GFIRL T
B 23.26%, IF 77 5 % Kk 4 58 5 A [E) b o K
142.11%, WAk s 238 5 i T b
SO, A F) SR EE S SZUE SR S5 U [

Eb N % 23.69% 2% 9.37 12T

ARAY G Rl i 5T, 2020—2022 4, A
RS St I 78 0.92 1276 1.10 147t
H10.59 1275; 2022 fF[FLL T FF 46.46%, %
R R S RAT R T B S

2023 F bR, awldE— B iRl E i
P& KGR SR W, mid sk Fir
GMERIZE, AWEA-FE “RE+ L H+E
B bR IR P s AHEE R ).
2023 4 1—6 H, awal AU SESEIESRAE 5 &40
1.99 Jife.ot, /M@K 3.11%:; i dih
0.81%, & FAEFIASEAR - M, A=
0w A H S URON 11.45 1278, [RIELAR S AR K.

k4 N RFEERIEHALESELE (E45: FlLA)

2020 ££ 2021 & 2022 & 20234 1—6 A
HiH T T TR TR
5 (%) 5 (%) b L] (%) b L] %)

gt 2 3.79 0.92 4.30 0.83 3.30 0.73 1.65 0.73
W4 0.18 111 0.19 0.92 0.46 1.76 0.34 1.76

&t 3.97 0.92 4.49 0.83 3.76 0.79 1.99 0.81

PRI G RAE, BT
o waE A 5 Ml 45 5 B HE Rl B A s A Frak.

SRR AE 5 . AT 4T 2010 4 11 A
AFATE AL 5 R, 2013 4 7 H IR
JR Y25 T4 o 15 F 28 5 Mk 2% KBSl 7 T, 2
A TERRE AL R AR S E el 25 P HEN
RS HAT R B A A S VR R
GRS, SO T MRS E . PR
Wk, FHEMR. P OB W% AR
(I FRA 2R . 2020—2021 4F, A# RS
AT A BT BT, 43R5 27 AL ANES 23
o
2020—2022 R, o~ wlFhEt phosK 5 H
RPN BBt Ror RABUE SIS, I E 51
K 7.79%; & 2022 A, FhEESR R L
FER/ME % 6.69%, T8 R ZET I HIE
BREE R BEATE . 2020—2022 4F, Rl FlsF) &
NI BhIG K, EIEEIGK 6.72%,
2022 ‘R T R F WO R EE R % 10.54%, &
RS U/ T B LA RO 55 9 2 R R 2R

2020—2022 AR, 2 A ST A R %
LB AL B 2022 4, AT NBT# KK
D AR I S AL S5 U, AR I S T A
[F1 M55 22 5y AR A AR R R % 46.00%. 2020
—2022 4F, AFEEERIREWAN G N EEE
FrlElTE, BN, B 2022 4EK, A wElEHR
Jie S oA 2 el e - s (B 4 190.71 oG, i
FEHB 12.47%.

2020—2022 AR, A EME ML SATAT 5%
THE &, 43918 102.13%. 117.54%F1 78.29%.
2022 4, T F] b A RO NIE TR, B
AR IEATERATREG M A, ARG
FLAT 2858 45 R R % 39.25 N 40 1, 15 F L 55
FLAT KT R FERA R, (A% fe 3 A 7145 k55
DLAL T ol 55 o 3, WO AR R AT %

BE 2023 2 6 H R, AFIRLTE RS R
FAERIK 3.73%% 224.91 1270; 2023 4F 1—
6 H, AR ST pgE A SN 5.93 147G,
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N A AR

A LA B AN K o B2 P = B Ik 45 5 T, B2
2023 4 6 HAK, A ZEFIRER R R ER

2022 FARIEAFE Y, MBIR/AN.

A5 AR X HIBEBERNF L (B2 P ALR)

TiE 2020 ££/2020 £k 2021 ££/2021 £EK 2022 /2022 £ 2%;‘;';1; 56 ;2/
HR s s P 2 H 44526 48564 51451 52938
R R BE Rl R 186.63 232.38 216.83 224,91
il % Rl RSN 10.48 13.32 11.93 5.93
JAAR B SR 4 A [ D AR 0.20 0.28 0.15 0.13
JBE SR A A S SN 0.06 0.01 0.02 0.003

FARA: AR, AT AR

(2) HRBATI S

2020— 20224, 28] FFARAT L S MNE
Priksh, N8 MARELEEAREZNGTHE
4. 2023%1—6H, A& EFREMAEFK
KR A PTR Y RE2023456A K, AF#FK
4RATIR B A& L R AT,

N T BEFARAT I 5 LIRS A A Mk 55 N 3
FEOFE AT . i 55 Rl B S B R SR A
WA S5 ek 2%, o B b ORI SR AR
TR AR VPR W R B AL OIS
B%5 -

2020—2022 4, A wEFEEAT ISR
5 R ARSI K . 2022 4, A FHIEAR
ATV SN [F] EE R B4 13.25%, 55 R AR A
A AN T

2020—2022 4, A wEfiizrAH AR S
FF, EIEERK 15.40%; A8 R LA i
RE, SN EMGURES 455 HTE 80%LA L.

2022 4, ANV AR B S AHE R ATV ES 17 £,
#2021 4 EFF 10 7. B4, 2022 FEA I FLK
B4 Rt fids, AR 26.30 1270; A w%%
595 F AR S AHE R AT ES 20 £,

%6 N FRARE LS (45 AT, KR)

FAINA Lig

HE 2020 4F 2021 4F 2022 4F 20234 1-6 H

St /€ 8 10 0
TRE B 2755 32.05 69.45 0.00

ey WA 66 63 69 29
TRAE G245 296.08 302.27 366.61 83.47

S KA 2 1 1 0
TR & 8.10 2.10 5.71 0.00

o RH 71 72 80 29
AHEW 331.73 336.42 441.77 83.47

T RIR: N REE, BETAZHEHE

2020—20224F, A F] AL AR b 55 I E K
B A5 56 1 5 [ . 20224F, 3w IRBUK A5 IR
HONSIK, E2RIPOMIBIKIY K, A& H5
7] Lb R [%47.61%4158.44%, -5 22 il 3015
SR FR R IO 5 HEE AR A BT IER BT L.

20234 FApAE, A RIKRAT A 2 A sk fi
77, BRI E RS B BHIGTE R & E
FIRIEFIBUR I GiFIUH . HZ2UE S T 35330

PSR AR B R BUR T RS R R, A
) 57 AR e AURT AR B OB ) B 38 BTl >
B S DR A SRR T L, O W) B R H R AT
52, FERLIRIBAURRS, AKES IR [F] B i
b o 52 FIRIERERG N, 20235F1—6, 2
A SERLBLRARAT WL S5 N 1.1844 0T, [RIEL T B
62.23%.
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N A AR

Mo F B BARAT S5 I H i 2 1 DURE
BE2023F6 H R, ARIEHIHIIN (FhiFF
TH 234 IPOT H AN BT ITH 24> 1652
FRTH AN HABITH 34 ) SE 23 SCE AR
SR H 334> (57T H 244> P Ak BE I H 1

A IPOT H AN HA I H 74, 2 =] 3 H fi#
FICHAGTFIH f#F BT, B NARRK
N BT L S5 AR i — 2 SHE

A 2023FE6 K, A FIARW G AL
2y DL

AT 8 BBARA L G (45 2. R)

iH 2020 £ 2021 £ 2022 ££ 2023 1—6 H

UL 1 5 2 0

IPO
RS 3.04 29.76 15.59 0.00
€ 1 5 3 1

WE
TR 4 7.00 29.67 12.33 10.00
/¢ 2 10 5 1

it
RS 10.04 59.43 27.92 10.00

FALRIR: B RAE, BETAZHR

(3) T KL 5%

2020—2022%- K, A FEHEEALEHR
iR P, RREMUAEAZKBESE; K
AFAL AL B, 20234 L4, EHAKTA
R B L SUNF K FEHE I, HIA L SHAA
gk, EFk, MAEARLHEMHRL BIELRT
Wk HMmE], FREIEFRT LS TG GE
F R A T 3 R

ANFNHEFH R 532 5045 3 B FE 3 26
P 5 i s BRI S . B AR
W55 RARTEIE S22 5 B A A i I e 2 . 3k
4\ AR RIS P AT IR
TINS5 [ e s Bk 45 /R FR TR I S5
A2 5 B AVERAT ) T o0t B3 L SRl s Al fii
A FEIEE A R 2 A ] W 7 i RS
Pk .

MU SR, 2020—20224F, A FHES:
Pt S ol NS Ra 5 [ 20224, 23 wIE
FH T U TR L T B 139.17% %2 -4.4814. 7T,
FE R LIRUEZF T RIR R, AR K5
FHIEME S5 N [H] R B AT S

MG IR, 2020—20224F K, A ]
SEINR KT S A 4 A BRI, 7 B IE 25 4%
Tl 5 B R B IR FE K, R AWK
30.76%. #H20224F K, UEFFHTT GBS
AR K 25.06%-

MALE SRR, 2020—20224E K, fid3A
SN R, & HE Frifsh, 20224 K
H61.46%. > F G 1 i 55 b A LAE - 3,
20224F K /5 L oN86.13%, HrFAAAZ SR b L
IE50% . 2020—20224F A, F 4 A1 2Z 5 5
B EEIG K, EIE A6 53 71°989.56%
F132.86% . # 22022 K, AFMEFE M. IEH
O\ F G T S A T RN
i LA ki 5%

2020—20224F A, A F HE B & EKUFFF &
TEFRATAE v AR TR AR SR T, B SRR
FUES5 SAEFRATAE e AR TR bR sl BT, B
TP T R FRUE (<100%F1<500%)

20234F FARAE, ARSI & 2K e
PR, AW R RO 45 1 s BIZE20234F
6 H K, AFHEFHFB TS AR B4R K
30.09%, #%FH T St FRUASEIS A AN [RIFE FE S
ZUEIm, 20234E1—6H , A FNEHRE L5
AN A9.5312. 76, H AR R 35 i M B A

BT S B8R, #. 3202346 H oK,
A EHE R G IUE S SR F AT A S R AR
P Fl S R A SRIE F5 SAIEJ5 A7 2R S 1 BT R
RV E R BT, 0 B FH7.2040 1 4 s R
80.301 1 77 Ao

BAE2023F6 H K, ArlEFF TS ATE
TEAE R F4E, (A% R ENEFHR %2
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N A AR

AT IEREMRE R, ARR MY 55 P i s 1) T 37

JRRSE A FH KOS PR AR

8 NG EABKLEHER (B2 1CR)

2020 £k 2021 £k 2022 £k 2023 &£ 6 AR
aH S8 & (%) L5 & (%) ot HEH (%) ot HEE (%)
% 167.22 66.19 203.78 59.00 265.49 61.46 310.82 55.32
£ 13.02 5.16 15.48 4.48 22.99 5.32 55.19 9.82
e 35.15 13.91 77.14 22.34 126.29 29.24 157.15 27.97
UEFR A A B 7= B i 24.80 9.82 37.71 10.92 443 1.03 13.11 2.33
SR i 7.89 3.12 5.63 1.63 0.77 0.18 6.89 1.23
Hofth 4.56 1.81 5.63 1.63 11.97 2.77 18.73 3.33
&t 252.63 100.00 345.37 100.00 431.93 100.00 561.89 100.00
e T
ﬂEggiggféﬁifzgiffi@) 11.48 17.10 18.14 25.34
ﬁEiigijfgiﬁzizfi?iﬁi) 161.29 196.86 189.67 269.97

KRR N8 FEIRE B 20235 K4 E IS, BRORAZHEE

(4) BT

20205 Ak, XK EFHMELEY A, ~F
KREERBLSIRSETE, REFHERLL
S E, BEigE EA; LSMAH P&,
4 20224 F Lo A BT T e,

AN TP S R AR A R
ML 1A Y 45 R TR A B
W5 o AR, AR B E SRR E
BT MR, Eaale . FEe. 2R
BT PREZ R AR, 2020 SELLR, AT
AW P R B P A B T A s 2022 4F, A AR
NRATAF KM 2 A 751 FOF 7= 5, LAk
DIRATIEE S CMBS (it B 5 4 fik ABS %510 H .

2020—2022 R, A FF A B R
BIRFENEES, FHEE TR 31.17%, £
R R 2 7] 3B R4 R B TR
FirE. 2020—2022 4F, o EL SN Se
JEU AR TR, 2021 R B PAE PSSR ]
P 32.91%, F R A A0 = 3= Bk 5
FETY ] 52 1) B T di L SR I IR LA i K 25
HHTEG 2022 R FEEE S IR B R RE
33.43%, FERZILEHE R T LAY
H S IR D 27 G B 8

2020—2022 AR, o~ 5E [ B L 55 AR
TE SR o Lhar 24850 50% LA, HT
N BB R R SR, AR L
BRFE, 2022 FEK N 60.02%. LI 0
BURAFIRATI ABS 77, 2020—2022 K,
AT LG EMBEE N, FWEE TR
32.24%; #E 2022 R, LG MR _LAE
KT P& 36.73%. 2020—2022 4FK, HESHREM
BeR G b, FIEE NI 3.44%; BE 2022
R, A RS BUE B AR TR 8.29%.

2020—2022 AR, A FEINEEHISS G
Ebdrst ETF, 2022 KA 60.37%.

2023 F b2, ARSI ST R
=T RENMEE LR, ML P ZRIMS%
338, oL 2 3¢ FOF B— & P iitR,
iz Fa] 2 HIb SRS FR 4L 40 FOF Zhhlk %5
HZE 2023 4 6 HoR, AT =g H S BR
AEAR T BE 53.35%, o [ B R ML 5%
B R 77.80%, B R F] F 30 R B 2 B
Folb BT EL, WIR LB BRI 283.61
.76, &5 EPUE ETFZ 98.93%.

2023 4 1—6 H, An|sLl gl
N 0.34 1275, [FIELFFF 19.96%.
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N A AR

k9 NIARFHEEWEER (E45: 1L7T)

2020 £k 2021 X 2022 LEK 2023 £ 6 A&

H HR g (%) R gkt (%) HifE gtk (%) R i3> 7))
AV 67.89 5.23 69.02 8.4 63.30 10.30 52.26 18.23
SE AR 831.98 64.14 460.35 56.30 368.83 60.02 81.87 2856
LI 397.25 30.63 288.26 35.26 182.37 29.68 152.55 53.21

At 1297.12 100.00 817.63 100.00 614.50 100.00 286.68 100.00

FoARIR: ANE) R, BROTIEEE

(5) HAhlk 5%

o8 F N8 R EBRIF, H¥ AR FMK
WAAT 5] A A TRERF .

BAE2023F6 H AR, Aa] FEE A K
WAKE . KIIHE . I KUk E bR
KIRTEHE, AFBE KEE Mo K
& AR L 4 o

20224, A FSEEUN BEE KAE AL i
B AR NT 564270, XERIETE AL #h 7E -

KIphF 4 o7 F-20014E12 4, H AT BEAY
Fe e Ao Es B A iR A IR A ALK
ERAGIE SO AR ik [ IR S Ny A
FRIE BN S8 B I 7= A 2k . B Z20224F K, Kbl
B4 R E23.821070; 20224F, KIHE 4
Bl N10.1012 7T, SEILERIEL. 781278, B
b SN A R 24 7] B AR B A K

SR IE 4 7. T-20034E6 H , Hir=dhsk
BONTEE IR I S 1 B BT R T s
I . AR 202240 0K,  FOMHK IR AL 4 5 95 7
55.774¢.70; 20224F, FeHKIR LI E b SN
42.344¢.7C, [FIEE/IMIE N PE6.34%;  SEILE AT
13.681Z7t0, [AILLAEFIA K,

KW B F20074E11 H , IEME AN
1.2012.70 (20184F14 5% 5 v B 4<6.001270)
A F A 80.00% I AL . WA Fikk— KT
AFEREEIREA R AT, FENFEF) I
EIAOME DL 5 S5 b g 6l 55 . #0%22022
SR, TR B F7102.3614 7T, 1##57713.28
27565 20224, FIIA LTSI EN VN 8.9214
TG, SEHLEARIIE0.6514 7T, 43l [Fl R £ 74.42%
H165.02%, FERHTAFEREREE R
ANFNES Gk T2 TR T B SRS s E
PR LR FTE

KIR K & oL 7201245 H , 1M A<3.00
{276 (2014438 %% JeiF M 2 46.001270) « A H]
A BT RS 5%, AZR20224F
K, BTE776.391470, 1§ 1% 776.3214. 7T ; 20224F,
K3 E LB L A RN0.1312 78, [AI LG T B
21.79%, FE RHAEFFRATESANE T FERTEL

KIRFE F or 20144511 7 . 202141 H

KR AR TV % AR H15.0012, 7678 B 210,004, 7G

AN ST 5% B K T A A L
B 202247 R, Ky 98 0% 77 K %016.8814.70, 1
BE776.6814.70; 202247, KIRH BT SLIUEN Vs
ANO0.16127C, [ T F4#67.84%, =% R4l i
PO RAR PR B AR R B G 1R [ L
T F%55.23%.

3. RERAKE

SNE) REEAR) BATHN, FeAAHES
W EFRY, RREBTFHRIT.

FEAT PTG ARIFE 51 R, AR L
“ogpdr “ASET RTRPIEAE, DL gERESER,
LGRS ST AN E 7 A Afi i, A A
AP A7 R R S 0 H bR S TARAT S, K aE
“CPE EH R IS E R, HEBIAF] R
COLR UG VR, DR ARl St gl
PN, BRI BRI B
B fl, HEBREE, WIRA T LG /1. Al T
PURRE 7, QU T 77 REVR ST RE Ll
—WUEFF A H

V0 g BV S8 T T, o3\ DAFE i $E8N 3
PRI A R, DL oL S5, &
SRl TR AR, BRI S TR RS, T
AR Z I E EEFE R, WEERITE T
TH], @I “PIANEREE” IR H g %, TS E A
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AN A IR BB

DX TE LS, 3B TE A 73 U R L 3,
REATIRBACEER, IRR BT S kR 55
FRES G AP T 2 s 5378 BV 35 D5 1, TN
5 E BN E BLRE /7, BBt 2 IR BT RE /1, IRALAH
BIRIE AR R, IRB IRk 555 R,
BERCH H L YRS P AN A B 7
Oy BB BB ST I T, B A BRI
Fe B, R T ARSI RE ) SRR R s, #)
SRR 55 M AR BT AR 2R s AL 5507 T,
LR B PG = 7 ITIE“ 14N
EoWIRIA =N IR S i ko Ny Al I
AZS, SETHSETT W TR S5 KT A A RE AT, LURL
SAVINF ESGH BN SR I HE SN ML 55
EiEZNSRES

I\ REEER S

NE I TBRATEGRE B IER R Fal
& 69 KR8 BB B, T 4035 3 4% b 545 4T
{a M &V SHAENY K. 28 SR F84)3
AR T BRI A B E R G T, BRNE @
—FREHREF EAKE,

Oy F R A SV AR S AT Ml e R A
S TR SRS A T R B AR R, dilE T (e
T JRJSSE E B E ) 55 — AR Z 1 BE s I X 2%
HBIT M55 23 e 1A S RS B A

O] EST T DU R G RS B AR 5
—EgEE R NN RN E RS KRGS
HrZE 2, A THA T A =) KU ) AR 25—
JE R W RS PR E R 1 XU 2 ) 5
GRIBERNE, NAFREENRLATHREE
B, 0 R E K S AT S R R
JE 2 A BRERAE 0], AR A I X
SRR WSS, HOHR HEEEE. B R
FiRE SRR I E2 555007,
FONTE] RSN . RN E R E L
T E A E B, EEEs RS
GMERSUT T, HAIEZHATEMRIE, K
A BT T 50 5500 o U VIR & M
. PR, PRAT RN B A T A XU o

KBS HEARBh A WM T, Aw| @S 7155

AR RS A% R bR ik R BAE SR F 8t . B BEE .
ER G TINEAERN R N T = o N g e AN
FIA I R G, FEHIE T AL 4 T
RE . B i W R G AR, SR A
PR

peAh, AFGIET R SERE B IMNED,
SE JARE 737 [ A J1 4B RS I I sl i R
B4l PR AR R AT AR, o AT HL AR 2 JE AN
H K 18 SR I BE FT, St i) e Al gt e, 42
R SRIR I % T AR E R . AT AL T
ARG BR IE HO S AR IE R X F
TR RSl 28 4

e Mt

1. W5

N TR T 2020 — 20224F ()4 I 454k 2%
120234 = Z=EF 554k . 20204 F120214F 4
FIRBAEE RS THITFES BT GRS
PO ®Tt, B AT R T E L 20224F
W5 R & B ARSI AT CRRIR I8
GO Fb, HHE T BARE P E T 2023
EEFEEM S REREH T

STFBURAR I, ~n H20214:1H 1H
AT I BGE T 20185 1T B AL S eI, R
AL GTHE N A e, 1 AT B AL B v
Ty SR AR A, R A AR B AP B ST
R HABMCTE , AR AT AR S S
20224 A F B B 2 BUR A & il AR T
202042220239 H K, AFIGIHFEHEZE N,
oF 2% 5040 AT EL I B

BE20220F K, An|EG I M%11002.41
276, HA& 5 A73K165.1210.70; it E
721.6412.70, FHAAREE LIRS 3K 234.20124.76;
FiT B L 25280.7744. 76, VAR T BEA 7 B A # AL
2275.6442.70; BFAF 042 F %% 4<230.0812 7T
20224F, A A EIE N SR N31.2742 7T, FiE
SEI8.2144. 7T, VARHFAIE8.9914 7T A E )
PR A BN BV -6 7. T UL T, B I 4%
Wi In%i-20.0642. 76
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N 8] i S TR AR

B2 2023 F 9 AR, ARIEGHTEE
1151.47 {276, HH% 7 % E 475K 149.58 14.7T;
iR kLA 862.48 1476, PRI SESLIES K
238.76 12.70; P& RLa 289.00 1270, FHHH
JERF AT #REE 283.72 1476, 2023 4 1
—9 H, AFSEEEEIN 31.47 1278, FliE
KVET 13.68 1270, VHEHSRNE 12.13 127t &8
TSR I A B4 A-61.68 14T, 4K
L& S 4 1S I -8.49 12T

2. FekRERNE

2020 - 20224 K, 28] AA RAAMAL LI
B8, A KA PR S, & FAT—HBAKF.
AE20235F9A K, 28 RARAARE LS XA FF
¥k, Bims st —F b, FRELR
HUEHE,

2020—2022 FAK, A i A i 5 AR,
EREAHK 15.94%; ZiEHFLL 5 KRR
M, ARHE SESAE S 3K AR s s A 7 AR H
A ERE, EHEAK 11.70%; A
HA s AR, FEAHK 18.15%,
o 2022 £ T SZ BRI R, Mk
SRR BTN GE, A RS EAEA R AT 2L

ITHEARNTE, WIARF T I 2021 FARRFFFR
E . R 2022 R, AR SR E A 7L
3N 721.64 12 JCHN 487.44 1250, %% 2021 4F
KIJENAK, BRI ES
67.55%. B4 2022 AR, AFHA AR EE R
S A Rk (L 14.69% ) 52 [ ) 4 i
By B 29.88%) AN A5t 35 (1 B 41.99%)
F o

AR S HKE, 2020—2022 A, AT
AR 55 FUABE S RO S K L 5 1Y A P, AF
BIEAHK 19.53%. Hr, BHGSENES
K 28.30%, KHfiSFEHEEGHEK 10.73%.
2020—2022 FK, >\l FA6%5 G et s T
2022 AR 2021 K E T+ 8.03 MM H A Ao

FLAF/KFE 71, 2020—2022 4E K, AdH
HHEPEAGRT G B As), He 2021
SRR 2020 K b T A R 5 S ARG K T B
B 2022 AR, ww| BAFE AR R
TR 73T NED A, EERAFBITIEATFK
AT AN R R AFTEL, A TAT W —M7KF. 2020
—2022 AR, AT GHEAR RGBT/
GHRbR e a1, T L I E AR

&10 &) R (fAi: L)

WE 2020 K 2021 K 2022 K 20234 9 A&
B fufs 349.16 488.22 487.44 623.72
Horbr, A AR 54.55 60.41 71.62 116.18
PV 5.00 12.82 26.02 14.87
T2 H (B 4 i 7= 2 96.84 142.04 145.65 222.00
A 169.68 236.89 204.66 232.99
25 5 P L 4 A5 0.40 0.00 16.76 4.27
EE- Y 187.71 237.62 234.20 238.76
Horb, fRPESEIRE L 187.71 23053 234.20 238.76
S A 536.86 725.84 721.64 862.48
LENHS 327.67 459.67 468.12 593.99
b E RS 157.98 218.46 260.05 357.32
K55 169.68 241.21 208.07 236.67
JEBIS S H (%) 48.21 47.53 55.55 60.16
AR (BEARIOR) (%) 46.13 36.19 47.52 /
PRI (BEARI O (%) 51.69 40.30 56.11 /
BAERF=AME (%) 65.33 70.82 63.45 68.34

A ERAMGS T RECS—FNEIMe AR, S RIKT E R
ForbRR: A8 FIHRE . 202349 = F B M S IRAAN A FIRATILE A, BETIEER
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BE2023FIH AR, A" it S AR E A 7
it 73 L AR 43 364 19.52%F127.96% . M
RS RTE, AE20234F9H K, AT 4 EkE
S5 AR R 1K 26.89%,  Herh e A4 55 FAR K,
b bt — 2 B, R e R AT R T, FaXT
A TR RO A G K5
M, & 3 A 5 Ui 2 E 4894 H 43 A
T4k F— Ko

8] R HARAF AR R ILARST

BE 2022 FR, AFPUTREIIES L
P 2021 EARA P ETE, T EEKE R
Il ik SON Tl wb f PN T ki E R P
RN BT it R I BE JI RS 1A g B R
AR ETE, RIIREE B e S0 A Fk 5 R R
CEVALSTi

A 2023 6 R, AF]FshEE f A
B R BRI 2022 SFEAR A A FFEEL T,
1B _E SRR AR AT A2 T B

A12 8 RENHAE KA AR

miH 2020 £k 2021 4ER 2022 &R 20236 AR BB TR
r Nrages 20 7’/‘]{#
Wﬁ’ﬁf P/ 15.26 13.13 17.18 /
BB (%)
RAMEEERE (%) 230.58 312.07 456.10 325.97 =100.00 =120.00
TRE R AT (%) 169.93 143.29 160.89 141.23 =100.00 =120.00

i WRRSHEE LG T F 2T oE IR 42184788 A
TR A8 R4z bl 45 Ar T RE, BT 4

3. TR

2020 SFvAk, N3] BiA A AR B4
KERBEMBRIFRE;, ERARNEAH ;R
KT BEFATF, TARLRMRSF.

2020—2022 5K, 2w A E R AR
K, ZEEAMK 23.11%; HE 2022 F
K, AT AR ARG K 39.60%
% 280.77 1¢.70, FERAF FERAEATF KT
SRR AR I ATEG 8 T REA R A
F M aE 275.64 1476 (5L 98.17%). #ZE 2022
AR, HETREA R A FH R EE R A
Lt 14.64%). ARArBCANE (5 E 14.95%) F1E
ARANFLCH L 57.47%) K, BLa A TR
2020—2022 4, A " W4 3 2153 008 3.41 4476
3.10 {Z.7GHH 4.66 12.7C, 7 b —4FREERE 1) b
54 33.65%. 20.28%4F11 25.22%, ik /4T
JIFE—

BE 2023 42 9 HR, AFIFTA#H A a HAs
B EAER/DNER K 2.93%, & FE AT
s MM EAE A K

2020 ELLK, AR 1WA S TR
PRRFEEAT A I B ARUE, WSO 2 TR KU
fe kbR TE. 2020—2022 £ K, BFAF 4%
CRFED M3 R A MBOR IS, FIEAIGK
20.17%; % 2022 4K, HRAR FAERK
33.11%, FER YA A ERIEA T ERAT
SEAZ O R A KT 2020—2022 FK,
O F) ) TR T A HE % 2 FSEAR G 1Y, 3
HAWEK 0.19%; #ZE 2022 4K, Aw KIS
A BF AR % 2 FAEE ARG K 17.50%.

MEEA ] DA S $8AR KR, 2020 —2022
EAR, AFIAR T 5 R IR R BTt AR
FARR NN BT, Horh, 2021 4F R #2020 4
N e NN B N SN
SIS TR BEA R AR AR NS R A TR
WA G s S IR AR 3B R S0 T M T AR
e, IRACAS: SR RT A JRURGE 1T RE T PR R R 4T

A 2023 2 6 H R, AR HE AL
SRR T 12.84%; 52 BL52M , 23 ) R 55 6
YEAKL KT 25 08 AR 115 63 7= 8 b 295 AN [H) 2
FE R %
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N A R AR

£13 FoE) v AR (e f2)

iH 2020 4K 2021 £k 2022 £ 2023 42 6 AR BB R
[ ZNNER N 135.34 145.86 218.68 195.54
i 4 B A 24.00 27.00 11.40 5.00 -
AR 159.34 172.86 230.08 200.54
™ 178.55 192,52 271.68 275.06 -
TGRS, 5 A HE A 22 81.64 82.84 97.34 109.50
N E R (%) 195.17 208.65 236.37 183.14 >100.00 >120.00
BAKAFE (%) 24.79 21.11 27.90 21.09 >8.00 >9.60
B AT (%) 89.24 89.79 84.69 72.91 >20.00 >24.00
TR IR A& R4z f AR ERA, RETIlEEE
4. BAEE AL

2020—2022 $F, /&) A FeF) TEMAL ) K
BT 2022 SFBARARK T T F, 284K E
Flee H 15 B Ak 5%, 2023 4 1—9 A, A8 AF=
FIEMAEH R LK, #1088 H A5 H)H

2020—2022 4, A a&l B SN Je 1 5 [,
I E A T % 32.53%; 2022 4F [ Lt T 4% 59.69% .
AR G5 AR Bl L2 E L .

B 1 238wl FdF) 8 L

90.00 100.00
77.57
80.00 = 80.00
70.00 60.00
60.00 40.00
50.00 20.00
40.00 0.00
30.00 -20.00
20.00 -40.00
10.00 -60.00
0.00 -80.00
20204 202147 20224
AN (0D w1 (£ 00
EP A RIE (%) — Rl R (o
= A B (%) R kB (%)

TR RR: A8 FHHREAT BiEFA LS, BRETEEE

NSE=RIASS S 3 NE Y E sk ZiIBo
b 55 FRAKE R s Fealk 55 S A R 2 EZO N
TReAS,  HAt b 55 A 2 EON BB 5 5 M 55
A B LR P TURRAS S T B, 2020 —2022 4,

AFVENLE e G IR, 2022 4, AREN
BB H A B R B 58.57%, FHoA HAthlk 45 oA
B 80.17%, =% R FIIAGRIN B2 57 5 b 55 AR
WG FITEL

K14 & B IR (45 )

2020 4 2021 4 2022 4% 202342 1—9
A S & (%) =B B (%) =B B (%) =B G (%)
Wb KA EE B 2154 42.77 25.01 45.02 16.50 71.67 17.58 98.84
(GLERESEERES 0.98 1.95 -0.03 -0.06 0.24 1.06 0.01 0.05
oAl 55 A 2754 54.68 3017 54.32 5.98 26.00 0.00 0.00
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Hit

0.30

0.61

0.40

0.72

0.29

1.27

0.20

111

ENA5S

50.37

100.00

55.55

100.00

23.01

100.00

17.78

100.00

TR A8 FIHIRE R 2023 F = EEMSIREA, BATIEEE

Z UL R RLEE M, 2020—2022 45, 2
FFES AR Sk BB R B, A T
32.95%., H.Ar, 2022 &, AEFESFE LT
k% 62.13%.

2020—2022 4, > wEHL B F F A HT
AR B, Hod 2022 451 F H g K
20.52 NESF R 9.74 NE Y s AT B
HilRe A BT T B

MEBFIFERRTE, 2020—2022 4, Ad]EH
A RE 2 /NER S, B A 5 2R AR B,

RS R BB TP, BARE 1R .

2023 4 1—9 H, A#RENSUNIF EL Y
K 15.73%, 3 RF BTN DA K 2 e
AR & AR IE AT [R)H, 2 ) R A AR
R 7300 1) BRI 354 158.33% 411 108.98% .
MEFNFePr KT, 2023 FRT =, AdFE)
FHEZR . EAA 5= a0 2 R4 05 = U % (FE G
Tebr AR EEAL) BRI LA ST, it e 44K
o

&15 8 Z BB G TR AT

oiH 2020 ££ 2021 &£ 2022 £ 2023 1—9
ENLRAE (%) 31.36 32.24 52.76 55.85
HEINEE (%) 22.62 23.46 33.20 /
EANEE (%) 26.67 28.38 26.39 4350

HA H a2 (%) 3.13 3.02 1.25 1.46
HH I (%) 8.53 9.55 3.79 431

E: 2023 FZFEMHRAARZT I, AR AFL

TR IR A8 FIHIRE A 2023 £ = FEMSREA, BRATIEERE

5. XK FR

8] A RATRFEARAK.

BE 2023 42 9 HR, ARIATEERFMALR
HI .

BE 2023 42 9 AR, AFIALEENE NS
H &%k 1000 7576 1 E KR RIFIA .

+. SMERSIHE

PE RARGEME S T, BERBREREFE
FIANGREEHRIE, RBEFTRIL. LFX
WAL SR F 7 @A TN RKIE.

WA IR BEA BT ey A RE N
(LSUNEFEYMIN)i 1 AR R AT 3 5
EENTHNTE HVE N IR BEEE A R T A 2275 HL A
N R BB AN ERE TR, SEPRizH Ny
AESEH] . fEREgR 2 LU A o s
Al BE 2022 K, HRREEEHI T A

14151.95 127G, B # Az 4117.67 14705 2022
HE, HEREE A SEIE SN 4245.48 1255, 1H
BESFNE 75.70 /27T, 25658 J11R 5.

HERE BT A & AR R A T 07 Tt S b T PR AR TR
HEMHMEGMIRS T AR, HEREARLILT
JEANEEE R ARK L (S0 WITT. AR AL G S 2R
SR AL S, A RT 5 A R R RN,
SR =AM B AN, A FERME TR
k25 K s iE] .~ aIE RS REEE T & 4 il
KO T AR Z—, REBIE R AR 25 HF
A 55 P [F) 55 75 T 3R AS I AR AR OR SCRE,  HIE
IRICFR R

O\ F) FoAh 3 B AR AR IR I B IR AR N T
TLF (R T EA) &, FEBAR L
RIRARNE S 750, ) B A2 i 2R B L O IRG
Av AT S A IR 55 TR, Bl A R
PREL AR, R Rhes & o
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O8] i S TR AR

+—  KEGRHFETEN S

AR T8 R SHAE, ABEHALATA
MR, RAPRAPLATE, HEAZEHRAAATL
TR SN B EAEBEATIRH T,
58 BKF; HRBINMEALE LGSR ET
EHANE, EREFE.RALH. REREH
REREFF@EH R, AT RBEFEHEG
(22 b

1. A A ZATAE N B A 549 %!

BE 2023 4 9 AR, AFIAEH GRS BN
593.99 1275, AIALRAT it 7+ B AN E 1 20.00
1276 (&), MXT AR PGS, A6

RAT IR N o RBEA IR S5 B 13 0N

20.00 1275, AMGFFRATE, EHAEERAZL

FEHLR, L2023 4F 9 H ARHHE Jy i, Aw]

H A 5 AR BT 0.93 4N E 4 mUE 69.02%,
ALAT AT /Mg SR T o

2. RIAMAAZL B ) AT

CAFH 5 0 25 $ 4 A R mlt, 3% IRUR AT AAR
20.00 42 TT A S AH 8 A 0t 4 350 53 5% 1) O o £
RS (TR, FEETEITEE
%5 1 S AR R RORATRINE A NI, 18 R
UF7KF, AREGR IR AT R A B £ e 71 52
K.

(.16 AMEAILL N I6AF (F45: LA, 1)

- 2022 /2022 K 20234E 1—9 H/2023E 9 K |
RATHD RiTIE RATH] RiTIE
EE 468.12 488.12 593.99 613.99
P 8 B3 14 5 5% 0.60 0.58 0.49 0.47
RIS ONES T 0.07 0.06 0.05 0.05
ZETE NSN3 575 0.32 0.31 0.24 0.23

KRR A& FIHIRER20235 = 2 F M43k, BEAORIEHEE
+=. it

T SNF N ) 408 R I 45 KU« A3 S FF
B AT RS TT 255 o AP Al . BRG 5E

€ 2 m] EARRIME 08 AAA, RIG:
EHEY N AAA, TR E N E .
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o8 i A7 VR RARE

it 1 #ZE 2023 F 6 AR KWIESFRID BIR

MeAR 2
WiFEN2 SRR I DA 22
ez ({73
BTG A ENS | MR E N2
EAIETTALL
oA B 2 BT A 2
TR e A ISRl 50
H2 H0lZ
- (i i
= " S W B2
4 il 5 i %
%M A Wik w R (G (2.l (B (|2 (2
B | (M) (wl Rk A 8| |G| (][R e e Wt
o | (R[] %] [®| (& (&l (%) (2 |e R e R~ = ft
g, | (m| (R w0 el w0 e B TS| & (W | o
N ||| o w2 e e w8 W owl |
4 | o b » | (5 |#
- w X e w o 1
P i B (T n
i c i
W
E
oo BN BB K RRTE T PRATRLZS o) i
1oo% POl B SRE 25 BEVE AT LAY o)
100%s KCE 4B AT LS 1)
KESRIE 2 TR )
o KRN A1 BT 28 )
A% SAM KSR AT AT RS )
.05

BB @ AT I RLZ

Tt RR: 3] 3k

AE)HAZRNE

P& NS BIRIENS

R E N2 ESGHR' TR &2

WA L L R
2 A
<
<>
al [l 7 X
bR T i -t
@ || & |~ "
m || |&| (€ fi <
AR IRE: ) z
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N8 S IR AR

Bt 2 EEWSHIRENIETR

Wi H 2020 £ 2021 £ 2022 4 20234 1—9 A
BHAT™ () 534.42 689.35 768.20 912.72
R & 4T) 185.27 201.13 280.77 289.00
HA fiufit (270D 349.16 488.22 487.44 623.72
HA Z iR (%) 65.33 70.82 63.45 68.34
RBTRBN T =L B (%) 15.26 13.13 17.18 /
Bl (270 68.69 77.57 31.27 31.47
FEEH (270 18.27 21.68 8.21 13.68
EFNER (%) 26.67 28.38 26.39 4350
BT (%) 31.36 32.24 52.76 55.85
AL (%) 22.62 23.46 33.20 /
BA BN ER (%) 3.13 3.02 1.25 1.46
HHREINE R (%) 8.53 9.55 3.79 431
WHEA (27D 159.34 172.86 230.08 /
NEEER (%) 195.17 208.65 236.37 /
BARIATR (%) 24.79 21.11 27.90 /
mAMEERE (%) 230.58 312.07 456.10 /
HREREE (%) 169.93 143.29 160.89 /
EANESATH R (%) 102.13 117.54 78.29 /
BRFEHE (% 37.83 23.09 35.62 *
HAfS (7o) 157.98 218.46 260.05 357.32
KIS (270 169.68 241.21 208.07 236.67
A% (75 327.67 459.67 468.12 593,99
iE: 2023 FZFEMFRAAZTIT, ABRIARAFN
TR A8 TR, RIS\ 5 AR 2023 = FE M 540k, BATIE%E
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o8 i A7 VR RARE

it 3 EZMFEFRITELR

BREIR THEAR
B (D 2 FHdh: WKR= CRY- B 7 E11<100%
(2) nEHHE: WK F=[(EW/E n £ (U(n-1)) -1]><100%
4 MR PR A S SE S5 - S R B I 5 K15 T A8 S AR B S S IF 3 k- 45 )
- AN R TR SN S AT T
- A LSR5 - AR B AR Y IE 5 3K -18 F 38 2 AR S SR 5 3- 454
H A 5 fi

TR R NS5 0 0

SESR it

A 75t B A %77 <100%

ERlZEES ENV AN E LN <100%
B L HR 371/ 8 LS N <100%
ERIAIES k55 J 8 B E IR <100%
H A B I e 5 FAEIL GHPIEA S +HIR B ™) 12]X100%
AT R HARNEI GRAPIATE PG +HARITE # A 12]X100%
AR E I I = AR AU A 22 R L AU T TR 46 5% X 100%
5 FIME S AT AT 2 18 Pk 55 R B A 25 A A X 100%;

BRI B 5

PR PEBIE B B <100%; PR BAL S L B B E I E R B 5™ =
R+ (EE AR

LY+ SI [ ) < R % 7+ N B < LA R TRk B+ RN B+ 2

SRl -

P Bl o G+ A BRI S 655
K55 HIE AR+ R AT 77+ AL B G o+ Heth B TR} H A (0 2 51 55
Exsives RS+ K55

www.lhratings.com

22

> \m
“i:r’&:\ a\

[ ~d *


http://www.lhratings.com/

BSEGETGRINERAE .
China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

it 4-1 EFKEAGASFRRERESX

BB TG F R KIME HERR 7 N =F K, 75K~ N: AAA. AA. A. BBB. BB. B. CCC,
CC. C. & AAA %, CCC % (%) BANEELSL, B—AMEHSLTH “+7 “=7 fF537H0A,
FETNWE 1= B AR T ARG 2

FAE ST SR T IR RIE L2 1 SRR HEF 5 SS9t BMIK S B 7 PP4ons
FIBRLIM R IZ S, (AAHERR SE SO RIBLI AT BE .

HARSGE R W B N .

ER%% X
AAA BAERIFHIRE IR, AR ZAFIL T BRI, SRR
AA BEERBIFHIRE IR R, AMATFRZEREIA K, HAMRIR
A BRI E, O AR TN, BAMHR AR
BBB BEEMSREN— B ZAMAT I ERRECR, BAME K
BB BEEMSRENIERTS, ZAMAT BRI, BB
B BEEARSS IRE JVEOR IR T R AF 22 DF 8L, BB R =
ccc 55 HIRE IR LA T RAF O DF A8, B
cc PR BB AL ATIRAG ORI BN, AR A REPRAE AR IS 55
c AREEE RIS
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it 4-2 HPREAGHFERAFRRERS X

BRE B R I iR 5 AR v B R SR AR S5 4

Mt 4-3 TERREBIEREE N

PP B X5 P SR G ARK — A 2 A AR 5 TR AT AT BEAE A VAT o 1P 45 J5 B8 20 Dy IR T DAL
FsE s REFEED

RS #X

1E® TAERZ AR, RRAG LT RErEROR

FasE fERPIRDURRE ,  RRORKF(E A AT BEMERCK

wlicl] TAERL B ATIRIZR, ARRAR S 20 B (1 mT RETEROR

KREH RFIR-SE ) S R 3R AN RE IR A, ARSRAB T SE Gl RE TR T A P sl
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BRA-FTAZ 7R-4E BRAD A PN E) £ F
¥ IRIEFBEADA FRE] 2023 SR E )£ 3 F
NFFRATN GG H (BER) HIRIZ PR ZHE

AR AR R M B VR UATIER 15 BEA5 PP B AT IR~ =] CBUR iR “ R & 5345 7D A R0k 55
M, RGBS RAE AT P VF S RO A RS2 AT BRER VP2, BREZ VP E0 455 7€ 1
PREZVFIAIAS T IR ER TF L

KIRUE TR B A PR =) CBARTRIRR “ A 0] 7D AL 55 IRER TR BORNE B 2K
S SRAEAR SR BURL o IR BEAS R 4% A O 8 BUR SR MR 4 5 (R 20 08 AE A J 00
PPIE RO SE R EA VP TAE

S0 A BA HA G A R AR EORAR A, BOR AR AT REXS B A w AR M S RS A
BORFEMAI BRI, 5t 2w B S Il AR & 545 IR R 1A R Bk

BREREREVIRIEST A F s B HAROL. SMZ S M85 R A A A5 2
IR A EORAAR, B B AT REX B 2 W BOA A T I00A5 P10 AR O R i f) 50
RERERAATLERRAE, KNEEAT M, SEscufil s B85 FRE R, HHERER
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

a5t A FIASRE SN SR ALRER PP BRE, B ML E e . BRI R E 1
b, A s n] LA R B 742
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