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O WMHEHNR
I RiES 2020 2021 2022 2023.9/2023.1-9
BB (278 4,574.64 5,358.55 6,172.56 6,689.18
ARG (2T8) 1,022.74 1,108.01 1,247.93 1,392.85
HEEA (278 648.97 661.67 798.47 -
BRI (278) 291.53 342.50 251.32 180.14
HRNE (278 107.71 120.55 88.98 65.37
SPRIFEAREIRZE (%) 10.97 11.32 7.55 =
BB E (%) 43.71 46.60 54.95 56.93
A 55 2% (%) 197.62 197.71 186.58 =
BERATHTF 2 (%) 18.24 16.03 13.04 -
mANMEEEE (%) 206.96 238.90 213.79 --
HRREREE (%) 179.15 163.37 147.26 -
EBITDA FJE &% (XD 3.02 2.90 2.37 --
Rfi%%/EBITDA (XD 10.71 10.87 15.59 -

e (18R RE N A RS 2K B TS T CREBRPE G40 37 H 1 R HETE R S 0 2020-2022 S 4R, BLIREH
THIF 2023 e 4 2023 F =TSRG T 2020 M HdE 2021 F MRS HIPIEG 2021 S EEE R 2022 FHIHRE
HIWIHG: 2022 I & AR AR A IR SR TR B SRR P AN/ UG XU i F AR IR RN ST R BE A J) AR
1A BT 5| S R A WAL, 38 AE E bR G i 4%, LSRR BB A T, Rk iied .

O [EfTIkEbE: (2022 FE#iE)

. BRER (BAF LR ¥ FE S ) N & RS 25 aR
BBEF= (L _ #
1A ) 1A ) €2) €2)
JURAES 6,172.56 798.47 88.98 7.55 186.58
HRIIES 6,116.62 704.45 80.79 7.09 264.95
/N 6,487.64 453.37 75.95 8.25 182.42
PG 5,099.55 651.98 75.17 8.68 222.66
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ZITABR
7RSI A IR A T & /2 1991 AL RR AT GURR “T7RBAT” D UEFZ G E
e 2010 4F 2 H, AFTESEMRUR S RED A BB AR ARG, MNTERE T LA
Al AFT 2015 4F 4 AEFBKEGZ A RAR (RFR “&BBASHR” ) L, %M H KK
17 17.02 101, RIS BT 4x 320.79 /e, #Z 2023 4F 6 HoR, AT AN 76.21 1070
AR, BRI 85 2023 4 9 K, ARG MHERE AR 215,460 F', H
T MRBRZD AR AR AR (BURREIFRR “EHHHBR 7 REEARI: 000623.S2) TR
AP AT CLURERR T BOR s BEEARID: 600739.SH) Al 24 S0l FI i A R 2
Al CLAURfRIRR “Hili A7 BEZEARED: 000685.82) K H—SU47 s NFFIEEL B 93 514 19.72%-
17.94%#1 10.34%.
R 1: BE 20234 9 AR RIEFI T RBERER

AR R R EL B (%)
FEh R (B FIRAR 2231
AR 2914 BB AT PR A 16.43
LT R R AT R ) 16.40
e FH S0l AR BB BRA 7 9.01
o E RS B Al A A B A ] 2.99
s RS IR A 1.09
A E A RS —— )\ A 1.00
o [ R B ARAT IR A PR ) — [ 2R P IE A AR AIE S A | 28 5 BT I IR BUE SR 4 Bk 4 0.75
o [ R B ERAT IR A PR A W) — 5 P HIE A ARAIE S A | 28 5 BT I AR BOIE S 3 B k4 0.56
AERERIES A TN A 0.28
&it 70.82

E: EERMBBI S &SR, BRMELAPTE
BORRIR: RAES R, (e E PR

A 2023 F9 HAE, AFcAEFTE 31N BHET. BIEXES 26 X0 A5, 323 KE k.
HE 2023 F 6 AKX, | RIEHFFE—RFIERTFAE 7TH, FESKAHE 1%,
*2: BE 2023 F 6 HERATEXET AT LS A TR LG

FAR LK g Fe Bt LB (%)
IR R A H IR 100.00
I RASHERL B A BR A A JRAE A 100.00
TR EANL B B ] IR 100.00
JURUES B EE R (7R ARAF IR 100.00
TR (Fi#) HBRA IR A 100.00
TR RISE (TR ARAH TR R L5 100.00
JURIESEIARAF JUR S 54.53
G IEEE S EHARA R ik 54 22.65
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JAGTE A S ANAE IS BB AR R AT AR E G2 )5 5 T RAT NS A A6 5 R AT
N ERATIIFIAR KT e RAT A ARG AL TR/ —IE B2 o BRAEAAT NG5 3P ES 5
Rt A BEESR AT AR EEE AT A 8.

AWM FEER SR RATHRHE, WA TEERHA6S% .
b 25 R
BEMEFABERIAE

AR, 203 FEFETRSTRREA NESBHNE, B LLEEF ‘BEF WRREH
B, HRMLE SUMBEEARRE T ANEH, BENSENUBAENFEGER, BNSTEE
B TANEEL

2023 FELISR R E A PFIE S E IR, 11 =2 GDP [H K 5.2%, KA =ZFE R K 4.9%,
WELI K, PEE S KM =05 0.8, 1.1 NEDAE 1.3%5 4.4%. KN FELHF
HIVEE TR ENE, =T EA R EIRCE TR, EHEHs R 0sE, |
5 g 2 B I K DTk R R A T b, WA B SUR B B S5 15 DAL .

A EBRIA N, ARSI SRR, T I B IS4, AR F R (e e R e sh = 22 R 3R
JEIRTH EE R . (H, QFHFek B IR RS RE XS SRR . WAIMBIIETE, 4Rk Zf
RE— DI, WSS BB A8 RN I R S R AN IR B % Wt R4 A, it
i RMIIRS R R IESE, HAEINEHEAIE; MBI, JE RER T RS I e B AR A, il
RTINS A FEAR IR BOR s IBSS K%, BT AR R G4 iz, 7 BURF R S5/ E
DXL 55 T A ROR SR . B i s Ja RO s Ak R S BUR I BR B A5
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o DR TERN ) o WHBBCRATTA “INJI3R27 A318], WG A b BEAREEIN R AT RE, I sl
KRNI %S B MBCRENEE AR 117, R85 AL G a5t A N T, 4
LSS RilEST (ARVEE RN

iDL EIRE, Hds EIBRGERE 2023 4EA4E GDP B 5.3% A A AW . WP KIIRE, +
R AR Sy 20 5 e o B R PSR S, P R AR PR K I ) A (R 2 AR TR AE
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EFFAT R SRR 1) AHBE S T R RT3 S BEDLAL, RS 2 R B A “ 358+
177 A TN E], SR BN s B RV & 53t R e R B e K e Y, &
NG RCERCRIET, UETR AR W & B B B B 55 A (R I N BT HLA L S e 2k,
PUR B PO IR, B AR IRWTRE ST SZ B REST 77 i RE I S LKL 35 % F 2 ] ) e 5
BT EIFI A 7 (1 B A RN PRAESR 2 =] (0 P AL 3E R, 1 B Al 5 K R
RER RS WATIZRCBCE TR &SRB E380E . KBAT HUkss . [HBrtbolk 554
HAA g, HEsRAmLlbsra s ae deth 7 EoR; FEIE 5T, WEE2E
Toy WAL 58 KRG LU S 2 A 8 (4R & B ARIE SR 8wl SRS B i T 4
W, T S AR AR U R R IE SR o W) ULK R M BEIER Sl E 75K NI A R SRR R
R EMRS, AT e k% R RILE A5 22 AL 248 R T

BEEXH

PIREERRAA, TRIESFHFRARE, STEEERRATTWAS. R, ARWFBANSTLE
EE®, LSawEANE, WEEEWS. KRATEWS. XSRS GRS, B bkl s
MNMTUHEZ SR, BEREER—ENRFMNE; RITUSRERE, 2022 FRHEATIHETME, L2FRELHEAN
AFRTE; 2023 FEXFRRARMUSRILR, EWWARLERREHA.

LA HF KRR, ETHIEE R, RERBHTGEFT], RREREHRBLF
R 3. FERARLEWSHA

2019 2020 2021

R
FEAHEA
BN HE A
R HES
ML AFHEA
PBARAT M SN HEA
B EENL SRS
il B 26l 55 ) BN HE 4 8 6
ISR BAHE A 13 11
e BRI &I DR TR TR AR BOREE AR AL, AR TIEIH GRIESF A R RILER R T AR R 1) .
BORORIE: w ENES L 2, S [ B R 2

[ IRV RS e R |
W N N O 0

33 39
7 13

0 o A O Ui L LT QN WL W

R 4: CERAFVEMMNMER Gz 4470, %)

2023.1-6

&8 ()24 &8 )24
Tt & i L 55 121.79 41.77 136.45 39.84 111.02 44.17 50.92 38.47
BB % 104.35 35.79 126.63 36.97 99.43 39.56 48.96 36.98
25 BN 5% 50.96 17.48 68.67 20.05 28.66 11.40 24.53 18.53
P FARAT LSS 6.63 227 436 1.27 6.02 2.40 2.98 225
HoAth 7.81 2.69 6.40 1.87 6.19 2.46 4.99 3.77
BB AET 291.53 100.00 342.50 100.00 251.32 100.00 132.38 100.00
FoAtholk 55 A (17.56) (20.58) (10.60) 0.73)
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S5 5 A RN 273.97

321.92

240.72

131.64

E: EERMBBI S &SR, ARG LAPTE
BORRIR: TRAES R, (e E PR

e EIRRR

ik

L AJRFLERILIN B B, 47 AR E 2R, [R5 BBk F, 95,
BEHETF LIRS HAFLETMBERTIFW S HIRFEEN BT E ), BRI A5 R FE

BHE TFREES.
N B BRI E A R R A il

IR B
DT H

% [EIEAE S ARl B AL 6T .

2022 AT
& FEE S AR SE IO 111.02 27T, A/ 18.64%, FEENRNH L 44.17%, % 2021
EETE 433 DNED A ZWTIHAT R AT I SEUF SR 55 45 7 284k S BUBARA N R g R,

2023 F FAEA F W E B EL S AR SEIION 50.92 /27T, AT 2022 4E1 45.87%.

e B R 8NV 5T T, 2022 SR E] R P BRI AR ORAIAL, AR T kL. B

N SR E ARG W B ML 55 AR SN T 7 A S B RS 5

o, R

AUS

M) AT AR RAF R e . A
2022 R, AR SR SO IS E LEIE K 0.77%, AR IR TR /T 37 A 35 55 4 (AT ML
FFRRALFIEE = 1. 2022 4 54 T S e R (RIS Re T e LS
BIK 2,166 1470 2022 A PR R EG SR 19.90 51270 (BAgiit) , R T FE 6.60%.
2023 MF FAREAE, ARIEAT “ DR PTG EE
BE /1, MM B R AN SRR IE. B 2023 £ 6 K, A a4 &R A s
FAERIEK 9.17%; 2023 R AER M AT A SRS RE HBRAESF R P A FIE =2 [
W, SE& R GRS (R IEIR K& Ty 8 EMEALSHUE 1,113 1470, 2023

1, FETHIR ST IR

FERAE, A RPIRBCE RS AT S 9.83 Lot (A, R 1.53%.

R 5: FERAFRELZIESFZ HEW CAA: 11075, %)

2020

58 Bz kg
&) 16.43 3.97 20.03
H4 0.91 3.33

gz 26.40 430 37.81

2023.1-6

THW  HREW

8.40
1.43

24.25

e EREAE AR AR RS, I 0BURAR SIS S 5 A5 IR P T2 SIS R — N U152 5 B Lo«

BORRIE: TRAES R, (s E PR

Wtr bS5, A TR AT AR RN EOT
R am TR R AIRAR AHEER T AR Resd sy (JEED A IRA R R 32
it ST R T 3 % PR BEAE B S s RS -

PRy

=

28

Y

I_LL

VBRI RN e &, 2023
2 HlEokiR: P EIESR R AR e P &, 2023

s
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s, Had ) kb4

(B % R PR LRSS, WA ARSI SR AN S 5 P LT I EE L 105 S8 <
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Rl B FEMYEEHEEM, #— DR WML, Sl i IR R 58
LR LK.

Al LT 25 7T, 328 T AR HER R P 36 T2 AN, A Rt gl % se i
KIE. 2022 FFLLR, AR SANE, By “RPduLFm” , EHEFE RS . SRR
IR, (RdEh SR P R . B 2022 FER, A w] kB el 55 AR RETCN 830.25 1470,
FER TR 11.68%, T35 ER 5.39%. #E 2022 £K, Aal@Eadlsa 6 - rge
FRLRELAGI 262.72%, 58 EAEAR TR 23.94 AN 75 me B 2022 55K, A AR BRI 25 (148
RN SE G 2,306.94 1270, HRMIEATL . A 2023 4 6 AK, A= T k5
KRN 85421 1276, i 2022 ARG 2.89%, T3 A K 5.38%, AN TI4EREB LR EI A
270.68%, HRYIA M EE T 2,450.08 147,

[ 2E 2555 T THT, 2022 4F DR T3 S A0l 5 IS 4k 42 2 R R34, A w) B R TT R I 22
55, Franm Al B AL 55 B RS e, RATI H 2548, B S8 A 5 A i T e . AR
2022 R, 2w B A S R WIS R %5 R AN 96.29 147G, L2021 KR
B 25.25%. BE 2022 FFAR, 2wl I S o 2 ml b 551 350 J8 20 ORI LE AR 298.42%, %5 2021 4F
KR 3212 ME A #2023 4 6 AR, ArLEE AA T H N s Ry 55
AN 107.88 127, B 2022 FAR [T 12.04%, [HH°F34 8 29 08B EL 1N 266.87% .

& 6: IEHERAFARAFMIILFHI

2020 2021 2022 2023.6
AR AL 5 R (2 T8) 843.10 940.09 830.25 854.21
YRR ELBE] (%) 281.67 286.66 262.72 270.68
VLB AT B 0T e 3 A B SR 5 =X R 25 R AR (A2 78) 124.89 128.81 96.29 107.88
JBLIORIE LB (%) 337.78 330.54 298.42 266.87

BORRIE: TRAESR, (e E PR

HAN, AFER AR RENE ST ERE M . 2023 FELISK, BhE A EATI R R RSN S .
TR R AL BT R 4 T UG S AR R I S5 . IR 2023 4F 6 AR, FLEMNIGHKIRHI
A 1.41 1275

HRARITIRIR

RIBFR 55 MW 5 LI DR, HHM S IEFEE R, 2022 FR 2023 F L FLFFRR
W RELIE TR B ATIEITF (BRI 75 BT B T8 T T R PR o

AFIFGHARAT I % E S ARG5S B R Bk A il 55. 2020 427 H, 7&K
R R A FERE ST 2 SUE . B A RN B 6 /N H - A Z B A R AR k%5 L3
fF 12 A F K s A IR S s B BBCRI AT B i . B H AT, AFFEIOLSS T D& Tk
5, (AR ER B ER N AF. 2022 FARRGHAT SRR 6.02 1270, FLIEK
38.20%, fEEMLRNH (LI 2.40%, %2021 4E EFF 113 AN E 505 2023 45 AR A A BERARAT
W SN 2.98 127t,  [RIELA Pl -, AH2T 2022 421 49.50%
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IR R BT T, A F R G E RN G RS, Insab FBE), BATO s, RKist
AT Sl R R R R s TR 7 25 RS Re T AN s JRASUAR S5 2t B i 4% s
A BT H Y SRAERAT WL S B A AR, VISR A AT LS Bl & . 2022 4, AF]
SERBRL LTS AR 1T K, WAL F ARG 40 184.07 1470, HP IR AT RAT F AR K
6%, EARMEE 29.43 1470 FRERATARBEFE 11 K, FRBEH 154.64 1470 HATA
A A T IR B 55, MO IR . 2023 4 FRAE, AW 58 OB Rl B 42 K4
FHT K, ARG AR &R 81.78 1470, K EIRAFRATIAMAE 3 K, FKRMHEH
20.33 1070 FRELTIRAT AR ZXE 4 K, FARBEH 61.45 147G,

ST, AFRIEE RAESBER, RIEWFEILS, FrEmsrE f X Ex P g, iz
H il & POl . 2022 FA R TR RATHSE 188 M1, FE/REH & 1,420.76 1470, 2023 4 L
AE, N FARERAT RS 172 3, FIELIEK 97.70%; /&8 440 925.87 147G, ALK 39.67%.
NI ST 5O SR, A FITERKRE R OIHT . SIS BRI E . Bh 12 MM RFmR
BRBETHAMARR L, FEFRBERTSO6F BT, SHIRM6R. 5
T E R R RS 15 W, ARE IR 53.42 127

2 7: EERATREETWEIER Ol K. W, 100

2020 2021 2022 2023.1-6
o TAME 8 4 17 7

T S TR DR AR . N
AL 43.94 14.25 184.07 81.78
AR 104 40 188 172

i3 7K . N
AL 734.90 309.95 1,420.76 925.87

BORIRIE: TRAESR, (e E PR

W S5 IR b 55 7 T, 2 = B 55 ) b 55 2 EAAE BT A m] ORI L BT = AREERR AR . TR E A
WS TTIH, 2023 4F B4R, HISEE SR . SRBOE. XK REBGRIE ST, AR
Z 5 AN I E TGS . R, A7 RRUHERDUOZ G, KA R0 TCRE IR MRS
s S B E, NP IR R E R RSy . R 2023 4F 6 AR, AFMENEFRER
B SFHM ARG 33 K, Hrh R ki tik 69.70%

BEAh, FEBEAME AT WSS, 24 F) L ENE I (e B I T AR KRR (R AR
A CLAURRIRR “T RmMEEE" RIS . 2023 £ 14, R AE &S (F
IPO. PGS K firRAT) WSS R S H 12 4>

BHEEE SRR

L AJFFLEIRTI EZ B, R E BB DFET), (H 2022 FELIREEGF Fir WEHT5EG L
RF=ia BT RARTHIF LR Bl 55 B RS F LS, BT BB U FITEE; AFHES
W5 BT TIrl GE 1, REEBHIT GRS BN AL BEES B R AR
TMT FIATHHEF/TW, BB EELFH I, L rESLIB -

3OBERIR: REE RS ARG, 2023
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ik @R I RIEERDARAT 2024 FEEIEFWHREEAF LTRSS (B—H)
ccxXi ERTRIRE

N FEI A B S b AR B A LSS A SRR SIS R SRS 5. 2022
A A B ML SRR SN 99.43 275,  [FIELIRD 21.47%, FEENRAH S EE 39.56%,
B 2021 4 ETF 259 DME R 2023 4F B, A AR E B SRR SEIION 48.96 12T, HH
T 2022 11 49.24%.

G ENLSS 7T, ARDEEME R TR BE . RS R B R R R TT R B E . (R
AIRAF (LURNFER T REE (FH”) RS, R EEERE T 2%
R S R SRS I A B, EFEE R 2R AR B RS, TR
% EEAFERDART . [FFEA R AU 585 A 2 I BRI & P k. 2022 DL
K, ITREERSEFLEDHEE, MmO, BEEN. AR SREPHESERZCR T, g
Bl e, AW EISAENLE]. 2022 LR, ZEMET T IEF TSRS S BfEE
BT 7= ol AN L UIEE M, R R A I N R, R 2022 FEOR, JTRKRE
BRSO BB EH RN L I A B R 4 E UL 2021 AR 3 AR
[% 40.25%. 58.45%F11 39.51%, At FIBEE 2021 4K F 4 45.02%. 2022 SEPUZEFE, | R EE K
R AWML L 4. A 2023 £ 6 AR, TREEEENES TSI
B — B BT R RN L TR A BRI ) BB 2022 AR 3l R FE 24.84% . 3.91% A1
9.57%, AiFHUEEE 2022 4E K NI 20.31%. 2023 4E - ZFFF, |7 REERIASER & HH e
H2HI\ 3,

>

3

W Eo

FEHFH T P BINL 50U, A RE) TR EE GEBD W eSS e W 5 B IR SS
IR AR A v A s 1 3R RQFIL B A% (1 3 Rl LA 2 — .
# 8: LR RRE BB B ERAE R R 2D

WH 2020 2021 2022 2023.6
Bl 45 R 3,039.82 4,932.44 2,711.83 2,161.15
Horp: AR EH 1,368.63 3,525.61 2,106.69 1,583.37
B 1,514.35 1,297.97 539.30 518.24
LI - 156.84 108.85 65.84 59.54

BORIRIE: TRAESR, (e E PR

AFFEEEINN ST, 2 F FEIBEER 7 AR RESHS R AR 5 T8RS R A GRS
EHNS . TRESMG TIEREEE N EERES. BAFZREESIENREEEAZ
—, INAMREE A A WA F] . AU T J ) K B AR e = B R 5%, R mITEp [E B
P BEAE T 4l S R A WL R 1R (QDID  7ES 4N SE4E % 4nilid RQFIL 5 :% % T
ESENE AT | RESATEP EEE N EE SN A REk TR (QDLP) #%t TEish 5t
Kiidy. JTRIEETTM, BE 2023 F 6 AR, | RKIESEHMAFEEESMBETT 13,199.59 12
TG, B 2022 K BFF 5.62%; BRI i MRS R R 7,177.88 1200, AT =

* BERE: RIS e &, 2023
S BRI PRI A e P &, 2023
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ik @R I RIEERDARAT 2024 FEEIEFWHREEAF LTRSS (B—H)
ccXl ERVERRE

6, GyTIAFEETI, BRE 2023 46 AK, HjisRSE E’Jz% SIBE T 17,298.33 1276, B
2022 FARMEK 9.98%; HIFRTT hihiinlE &5 AT 10,388.39 12476, 17w 2E— 7.

AGFREEEENE I, AFEEEL SR T AR EENFRSERSE IS, 2023 F -
AR, JURAGTEREA R AN BRERIE . VIR AEAT . AR 2023 4F 6 K, JUAAE
R G ST 150 270, BT, R B AR TR T AR R R R
(FB) ARAF L TET AT I RRIEIMAL S B EE Gk 55, O 58 BRI 32 27 = e
&y TMT. K% BB s, AR et Ui H Cl i IR H s 7 i . G SRS 5
fir b

32 5 KAtk SRR

4 A M at B EFRFO BB E RN, 1RIE TG RSIER AL BT 35 BEAFHFE R T R EHIA
B ATFFRIARE; 2022 4F A SR KWFRSIBE L AR E Wzt LA AT T 2023 F_EF4E
A BTG ITIEFATET, BRERGES, HE W EEF TR

A FIRIAE Ty AR 25 A e - ZE AR A G $5% 58 S8 V55 ] e WAL a4 B B A8 b 85 TR AR
A M G RS B A SR PR SS . 2022 SRS BEAR T BN

JEISEMR, AXEEA F)AE 5 BRI 5 BRELSEHIN 28.66 127, AL RIRIRD 58.27%, 7EENIAN
LG 11.40%, %% 2021 45 FFE 8.65 MNE 4 a. 2023 4E 24, A R85 KA 55 R S EL
N 24.53 27T, AT 2022 1 85.59%. A A 2023 4 6 H A, AR &R =% &1t 3,631.44
.70, B3 — 2R 2R A et T =R SRR 5 A 108 1,136.37 1470 2,283.87 14
TG FE ] LA SOAOME T B R e R B B 7 AR 5 B2 R 31.31%H1 62.93% . #% B iiCas 77 18I,
N 2022 SR LR #32.24 1400, FIHCKIERED 66.58%; 2023 4 _F AR SEELR BT i
71 51.41 1470, BCEEFBAN 18.84 {20 K EFt-o

A TR A Ty 55 BN I S SO =R SR T A . 2023 4F ERRAE, A kT
REBGES . AFIBGERR T R MER T, B EY. FEREZREET TR, RIETY
BB A T e, FR, ARDES MRS, TR, e migRIZg ),
RemEE MR, R ANBRTTE R TR, BT 2023 F 6 AR, AFBAR. EEERERE
53109 409.67 A2 76 851.09 147G, {EERIR BT &) & ol v 11.28%F1 23.44% .

O ) ] 5 WA e B 4 S o b 55 2 B TR LR 2 7 B 8 W B R 51057 » T8 ISR ] A B < i ik %
M RATA ST A 5 o 2w AL B P B BRI ML ARAT L RIS AW S AT M5 AR
BN LA B AU B E & . N A2 o [ ARAT 8] 65097 T 4 S 58 5 P 58 o % 2 [ e Wit %
FHRATAE P, JHRBUSTT RS, WEf. BORMEemA. IR, EHRER. Mk eR.
AR EEHE . R Bk RARHE G 5 . A m s T e AT AR TH (R R
e EFUNATT DL RIAE 5 Sl 55 v 7 AR R AR . 2023 4R B AR O R s ) T

6 BYEKIR: AT Sit. WIND, 2023
7 BERIR: AT Sit. WIND, 2023
8 SARMEAESN IR HAFAER EREN . GBI RO . ot 25 A s A i FAR A a8 TR 2 e i 8 28 3h R H A AU % 4 7o

W iaZes),

ANERIRE T8 A M B o e b B AU B 35 8 7= 2 P 8 B i
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ik @R I RIEERDARAT 2024 FEEIEFWHREEAF LTRSS (B—H)
ccXl ERVERRE

RS A A AL A SRR, UE TR BT L2, B T B s ik gi.
F 2023 4F 6 AR, ArFMEFREEE LM 2,006.31 1270, B FERGHIHEK, (B3 8B R
ORI, BRI A S b a5 2L A ) & EL PR 2 55.25% .

% 9: JLAERAFEMBRAGIEN (AL (07T, %)

2021
g H X g H
s 1,439.77 71.91 1,457.63 61.64  1887.10 61.78  2,006.31 55.25
JREAL CE Rl IE ) 172.87 8.63 293.26 12.40 352.35 11.54 409.67 11.28
54 206.95 10.34 503.65 21.30 630.68 20.65 851.09 23.44
HRAT ER I 24.60 1.23 8.00 0.34 11.33 0.37 12.48 0.34
UES5 2 ) BRI = 34.01 1.70 21.82 0.92 20.88 0.68 26.31 0.72
e Sl A 2.03 0.10 5.64 0.24 26.42 0.87 39.52 1.09
HoAth 121.92 6.09 74.90 3.17 125.86 4.12 286.06 7.88
&t 2,002.16 100.00  2,364.90 100.00  3,054.63 100.00  3,631.44 100.00

E: U EBARA IS AL, MOR TR S it r R E.

BORLRIE: TTRIESE, s E brEE R

O T AT AR S 5 S A8 G b S5 AR AERR AL = it WS SRR AR AMITAE A s TR, GEIEAR
& T N ARRR S i DRSS SRR P S B LR sl 1 S 3, I M T 5 B B Gl = o B B S AT A P i
AP AL G A FHERIMTAE LS —HAZ 5T, FRER IR E R X R G, AW
T A SRES BT LA B B R T I T R e A MIIRER LSS, BN
JAERHE DL AT AR SR R B P I R ARS E B AR T . A 2023 F 6 AR, ARG
W Bt RAT T iU 66,292 K, Bt RAT 7 M IARZ) 19,554.83 4270, IR W EZ) 1,685.51
o6, o, 2023 4 RERTUR T mEUE 20,231 KBRS RIELY) 4,313.25 1476, 2023 L
PAE, BEDNATAEREHEE, BNTERTTIHREED LT, BREB RN K.
A FEMTT S A B E R R AT T TS Al RIS S bles, WS TR WA .

AN FIBER I T 55 E EOANI SRR E M AT . g Bl TR, 7l -
72 7] 55 2 AU BT A IR SS , SRASHUA % I 70 58 Gy A B IS o 2 m) IR I ST 9 06k i o [
27 AMTIEFN 930 RE A LT AT, PAKIT 140 FKEBBAHN LT AR . 2023 4 LF4E, 2
] PV T N B AT 7T % 28 F A% Ok 45 B Sh AN S R, i3k — D W MU ST R s I 2278 155K, Tk
WSS HRHR K s ABUR BT BRI 52 5 7 W RIS A 7S 8, RR 5 E R s R g ar =l
LA EENLE], R “RH+Em” PFRIER.

A F BB PR 55 32 BN S B A B S BRI 1 B A B S R Sk 5%, TR R 55
(0T S8R 75 D ARAT S BRI T A R IER AR KT AR BE AR RHTFAR . AR K&
HAnn, FEEGERNESRE G 2023 F FPEg, Ar| BRI R T I7IFR
R, Inomisat KRG RIHLEE MRS AR EAE TR R, AT 4556 4 SR
PR . A 2023 5 6 AR, ARIFRALE R KRS MRS I S BT PR 5,564.52 47T
HA R AN 2,679.34 1270, FRALEES RS S 2,885.17 127G

FEBBN ST, A F AT AR TR LA A 5SRO R 53R sy, H AT AR
BB N E. 2021 5 8 H, AR EFL R KA S 30 [Cu NR M. #E 2022 4
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hiFemEE | CROESRHERAT 204 FEREIRAE AT HTREES (E—1)
I @' coxl | ERTERIRE

2 AR, AR CARYERCHERR T R, TG 5 58 UGS A R T A F ST I )
NG, $RFFAFIILERE TS, 2023 55 B2RAE, TOREANREA R aithlit . BIT R HiH
P MR B RRERNL SRS LRUR. I, TR ALY 15 METIE, #%
£%16.92 107t

it 35 X ez

FIBEEPRAA, TRIESEZHAMERL, BAEHIURBY REEFIFEREEIEREET R, BHE
FHRIREME. MR ARERBIENINIR BRI ABARSEERE—RE, BhERED
RIFERGFKT.

BFgENRENREM

SR UEFEITWE UG RR, (62022 EX GRS BEEERY BEEWELGZT
LI BEH MR, WHEIFAT TR, BB IS 2023 FRI=FR FLAR N &/#
WA FEFIE YA TELEIF T T RE, (HREEZAW 5 FIERNT, A K-FHAET -

2 FEEAR B B RPIR DL AR AL G A FIE SR T 1) RE 5 A BUORRIAE G . 2022 SRRk, B [ 5
KT HSCEIRANHESE, SCERUF RN, 22 EAR T AW 68 R W 558 1T KT
sa i A RTREIREY . TR ECEAR N TR, AT IHACHRIEREE T . 2022 £ R
TN E BAGAREE, BATSURNIZE RS, (AR E I & S S G N, 5 K&
BUANY S5 N BB BN B R . 2 BRI ZILE 52, 2022 45 7 &4 LV EN YN 251.32 127,
A bR B 26.62% .

MEDNVICN IR KT, IR A R T2 PR S RN 2 FEWNKRIR. 2022 A W SLI 48
PR EF N 163.63 1270, B E4E R 12.89%, EEMINT ) 5 Eeie B4 ETF 10.26 N
IFRE 65.11%. BARKE, ZaNVETiH, ZIREL SR TR, 2022 FARZLONS T4
TN 63.87 147G, B FAFETRE 19.87%. BATISS 7T, 2022 FFAHIOL 5 FAK ALK,
T AR K A3l 25 Rl st Sl 4 IE B R, ARSI AR T W 5 F 823N 6.10 1276, [F
EEIE N 41.08%. TINS5 E E S B T B, 2022 424 R S Bt E
FBAFUIN 7.86 10.7C, BT 23.58%; FEEE NS T, AR SR A A I 55 15l
A 81.53 1475, ¢ EAE T 8.57%.

FUSWONTT T, 2022 4FEFZ A A il 55 4 XA GBAE SR BN TR, A = SeELR|E
N 128.55 1270, [FILLTNF% 5.89%; FIESZHIATH, AF] 2022 FRTT A N, 2865558
VRN, AAESEIUR S 87.54 1470, [RIEL/ME ETF 0.30%. SZRLEN, 2022 44w SR S
U 41.01 1278, [FIHE TR 16.83%, EENIRNFR SN 16.32%.

B R e A AMEA BN T, 2022 4F 32 B2 Ab B A2 5y 1 i T IGGR I 5, A ]
PR RS [ EL b 35.71%2 43.83 1270 [AN, HTF&pniinish, AR ML R
HAE B IR, 2022 42 e E AR SRS A ELid /b 25.90 1276 %E-21.83 1270, % iR RILH
S, ] 2022 FESEIEE BRI (A SRMEAE SR 25D 22.00 1470, [FILLRIERD 69.54%,

16 co—

T S Ty



ik @R I RIEERDARAT 2024 FEEIEFWHREEAF LTRSS (B—H)
ccXl ERVERRE

FEENVIRN A 1 5 EE EAE RS 12.33 NEZFRE 8.76%. BEAh, A SEELH AR S IR 10.82
¢8R FAN S5 AR 10.60 12476, [FIELSA T N, TR RGOS A SR s, Xt
A TR o

£ 10: JEERAFEMWBRNEER AL 77T %)

2023.19

£ i b & i b & i b & i b
FLL 3 KA SN 14,114.45 48.41 18,784.57 5485 16,363.19 65.11 11,174.67 62.03
Horp, g2y
)\EP el 6,571.66 2254 7,970.41 2327  6,386.85 2541  4,466.94 24.80
THRATI
. BRRIT LS 648.70 223 432.64 1.26 610.37 243 399.36 222
EON
HEEEES
. 5,332.49 1829  8,917.28 26.04  8,153.26 3244  6,028.42 33.47
ETON
o e N2
. 1,265.56 434 1,028.41 3.00 785.89 3.13
EON
ZISSEL PN 4253.78 1459  4,930.92 1440  4,101.11 1632 2,479.24 13.76
ks (g
T}fi ﬂ& e LRt 7,813.05 2680  7,224.62 21.09  2,200.33 8.76 332472 18.46
M EAE S5 )
I K ik 34.60 0.12 427 0.01 (47.04) (0.19) (5.72) (0.03)
HoAth 2,937.61 10.08  3,305.61 9.65  2,514.43 10.00  1,040.74 5.78
BB ANET 29,153.49 100.00 34,249.99 100.00 25,132.01 100.00 18,013.66 100.00
oAl 25 A (1,756.01) (2,057.59) (1,059.76) (151.79)
S %5 B RN 27,397.48 32,192.40 24,072.26 17,861.87

W 1. 2023 4 19 RS E IS FRONE S B EE S5 O s

2. HTWEEANMER, FTRAATE S DS S HCq R 2.
BORLRIR: TTRIESE, s E brEE R
FEEN ST T, B THIESR A A& T 55 3 B AR SRR B RHE, N D7 RUARAE 2 "Ik 55 K A B
B P LOAR X R 02022 AF R B TR Lo FH SO R, A R Ss O B o AR/ 13.48%
2 138.09 1¢.70, HZENVIN R, AFEML SRR A 8.35 NE 7> M2 54.95%. 15
FAAETR R T TH, A A BAT B & mh TN, 12 FH =0 B E A AT O0ME Bk, 2022 4
RS AR 3.72 4270, FEEJFE A SN IR B 4 R 5% 7= ARk HH B8 S A [ A Rl i =
B B () 55 =S [ 35 23 3R I, R RAE FHRAE IR e Iml i s e Ah, T 2022 SEBLHTRIE T FE L&
i, LSS RBUNEK, AFRTHEREBIRA 14.90 1470, R/ 48.79%.

2 FIRKIRIL R, AT 2022 FESEHLG A 88.98 14 7C, [RIEL P& 26.19%. % EF A 7] HAb
28 #5698 1L R HAth (i B 58 N SN B 28 5l S A5 P AR O HE % 25 R R FISEIH, 2022 45/ 7] SEE 45
Gl 85.88 /47T, [FILL R FE 28.44%. MFFEFENKE, 2022 FaaFHEARFEHEN 7.55%,

frgatk. BAFE T, IEERA TS K R, BAF e, 2022 4 7 ) 84048
BhREN 14.77%, ATFATI AT K.

2023 SFHT=ZE, A RTTpAT AR T, BARRGES, A 1-9 HSEIEMIRA 180.14
{256, FIHHEK 2.85%, 2T 2022 FA4FK 71.68%. HAFEK, BT HEREA T T
HAR TSR3 0 DA S A8 5 VE i 55 7= 8 S BB W e 3G 0, > W T =2 B SR BAR B il as (&
AN FMMERS R 5D 33.25 1270, AT 2022 FARFR) 151.10%; 52T IHAT 15 S AREE K SLiEFR

17 . c—

AR N e



I"RIEHFRBARAR 2024 FEEEFWRFZZELAFRITREGS (E—H)

PIERE  mmwans

5 GER AL S ECE ARSI R, A FEHR A0 % T 42 5% KA SN R LL A BT,
[ B T 8 P A B 45 B T B S UGN NI, AR =2 F 42 R S IR bR
B R R, AT 2022 AR 68.29%:  HH TS HA [RITE 4 b 0% 7= 3R S S H B N, FLE AHIONA
T 2022 FAEEM 60.45%: BbAL, SZORSEE ahES A SR TR BB 5508 s, AL S RN
Je A 55 A KR R . MIRNGEE, FEE AR BRI (B A R B
s ) PLRCREIFUSN 2 5l 5 BN 62.03% 18.46%F11 13.76% . &Mk 37 Y J5TH, 2023 4F
A = 2R A m KA S S 102.55 {270, AT 2022 F2FR) 74.26%, EMLEHEREN
56.93%; [FIIITHHR 5% 7= P (B 451 2k S B A e 20t 0.58 1476 %2 FIR =L FIEm, A\ 2023
SERT = ZESLBIE AR 6537 127C, [FHIEK 10.91%, 24T 2022 F424ER 73.46%; BT HAh
AR B A SR AR S I, A7) HoAh 2 A s R HEORIR IS K 50.50%, A =22 SEI 45 A I s
S T70.80 127G, [FIECAH T BT, AT 2022 AR 82.44%.
R 11: EERAT EERFIRIE R 07T, %)

2020 2021 2022 2023.1-9
B E nE RO 273.97 321.92 240.72 178.62
M55 T 8 Bl 3% (127.44) (159.61) (138.09) (102.55)
EIL A 136.28 150.25 104.48 74.21
A 107.71 120.55 88.98 65.37
g 103.25 120.01 85.88 70.80
AL ES 43.71 46.60 54.95 56.93
Rl RACTE S 322 3.16 2.00
S35 B AR [l 10.97 11.32 7.55
FE AL B R 3121 1521 14.77

BORIRIE: TRAESR, (s E PR

MG EIERE D MAFRFATEEM

R UEFHF TR T #7 2 Br T I B HrTE, HE B EIRIFEITAKF: 2023 FELFEERITE
AR LRETEHLSLT, MK FEITTEE, RRIFHIEW 5 RS 5K PRI KA H L
FERIIET o

MAFF IR bRE , HRYE T EIER B B R A 2 (BURRIAR “ i EIER 27 80 “IE i
27 GIEFA ARSI TR AR THEARHERLE (2020 SEEIT)) 28 A LA B A A% 0 25 00X i
O e R gl DA O T O A 20 N R /A 5/ 0 A e o K s o N W

TEAEIRCNAREE N 278 s R AR IR, ARILERG T (BEA R T8 MU IR R
FKF. 2023 LK, AR KSR KR, A R BEA R FAR ARG 5 A
Fr, #RE 2023 4F 6 AR, ARBEA R DR EIAIL 926.40 1470, #2022 FE ARG 16.02%;
AR AR ET N 1,180.86 147T, #2022 FEARIGIN 12.68%; H#E AT HLFN 78.45%,
2022 FER ETF 2.26 NE A R T REUEY] ETE 17.32 ME AR 203.90%, FAFLTFE
BUEYITRE 0.90 NMAEFRAE 12.14%.. WAL /KPFRE, B 2023 4 6 K, BRA R FREHHE
KL E N 25.45%, B 2022 AR BT 116 NE AL BEAR FARE R /AR EAER B
0.56 N 73 5 & 32.44%, ATFF KA B T B¢
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ik @R I RIEERDARAT 2024 FEEIEFWHREEAF LTRSS (B—H)
ccXl ERVERRE

M F PR HER IS OUE , R 2023 4 6 R, )Rt T S HARTI H {5 F 88 1 2 A4
27474275, B EFERPRIEK 0.62%, FEALFERLE 5 SR (E A 4.04 1470, FKNIRE SR
Fr AN 6.07 1470, B FEIAEAE % 4.89 1270 AL 55 MUSCGRIBEAE % 6.11 1270, IR
fEE A 2 BN RS A TIURAE Ak (ERAENMED, &80 22.62 1070, ~FRIERER O AR
I3 SR R, THRBCON A

2 12: AR AF REHER TR BN (BEAF H42) (278, %)

E T 2020 2021 2022 2023.6
HHBEAR - 648.97 661.67 798.47 926.40
T - 855.04 918.75 1,047.97 1,180.86
A7 i 5 =100 197.62 197.71 186.58 203.90
BEARALFF 2 =8 18.24 16.03 13.04 12.14
AN =100 206.96 238.90 213.79 265.09
HHaE B =100 179.15 163.37 147.26 161.58
B A e =20 75.90 72.02 76.19 78.45
BT A/ 515 =8 27.79 23.88 24.29 25.45
BT 55 =10 36.61 33.16 31.88 32.44
H BB 2 2 UE S B AT AL A AR <100 35.33 49.57 47.87 50.78
BUE ARG JUE S5 S AT AR M A AR <500 243.89 290.54 311.13 309.14
BRI : TTRIESE, s E bR

BES

IR U B G RRIFEE LTI, EHERIREGHE FE— e BRI S LR 55 F) B K
X GE L BE T TE Fp & A FIRENT, R IAF LSV R FE T AL G o

AT KT, IR AR AR RS RiE . | RIESRRAf % BB R A &, 32
R G b e 7= AT IR BT 3 AT R AR R, AR 2022 EK, JTRIEFRIF S
SHBER 3,018.81 1270, B EERMK 15.81%. A MMM 2,229.71 1276, B EAEARE
£ 21.04%; KIABGISSIAR 789.10 1476, B EAFEARIEIN 3.23%, KIAMGIS LA 26.14%, 4
KEFE 319 MNE R, BARGSIARG WA R — DA, thoh, #Z 2022 K, ARFEK
AT 109.90 1270, B EFRIGM 99.90 1470, TEAHABR G T H. #% 2023 F9 AR, &
ARSI R 3,231.14 1270, B LRI 7.03%; A7ELK S5 224.79 1470, 5 EAEAHY
J 114.89 127G

ME PG RE, A 2022 4K, AR HE 2 AR EFERE 1.06 NE 77 A2 73.98%. M
KWPERE, BEEIEHA SRR RIENAWRIRG, Aa Ak Esit. 82 2023 £
9 AR, AFREFEIGEEN 73.92%, #2022 FEAR/NEFFF 0.06 4~ H 5 15,

WA FRELRE 1T TH, 2~ F] EBITDA F B FEFE SR AR S H, 2022 5 F H 2 F)E 80T %
S4IH, EBITDA N 193.61 127G, [AHLIR/D 19.28%. M/A ] EBITDA %45 4 & [ R P fE B R B
2022 £ EBITDA X} #5878 f 5 508 2021 E9/> 0.53 1542 2.37 £%, Ri%5/EBITDA % 2021 £

O NEIZ G VE R G RS BRI B, USRS TSR TR
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I g%}qmma@m PEIESRHAIRAR 2024 FEEELHAENFRITREAES (E—H)
ccxi ERFRIRE

W 4.72 1558 15.59 1%, 2455 )G A ETb o 5 A2 5 HY (0] W b 45 SRR 18 i &5 X1 2% 1 5, 2022
FN T LA EESNF I ST E 500.22 14706, B _LE8E-273.23 /2 c & 46N 773.45 127G,

R 13: ERAFERRE 1R

B2 2020 2021 2022 2023.9/2023.1-9
BE T2 (%) 71.15 72.92 73.98 73.92
LEEDFIER (LT0) 198.32 (273.23) 500.22 124.27
EBITDA ({Z7%) 214.97 239.86 193.61
EBITDA F| 8.7 55 5 51(X) 3.02 2.90 237
S5 545 /EBITDA(X) 10.71 10.87 15.59

7 EBITDA K 48bm A (s B s vH 5 D42,
BORBRIE: TTORIES, ks E bR

Hit =M

TErE s MAGOL T T, AR 2023 4F 6 AR, ArSZMREZKEME ST 1,733.84 1470, & FIBASE
PRV ELB 25.55% . IR 52 SRR 1 5% 7= 3 B2 S (R b 45 1 8 e o P ER G LI
H A BRI 5

XHAMEORTTT, U 2023 £F 6 AR, AFIAFAER G IF IR BN 2 7 BEAT X AME LR AT DL .

VRS PPECEIU T, 2023 4F FR4F, ARIRKRAEERFA . T, 8% 20234 6 AKX,
AT (FTFRETERIER T AR RIFLE AP o DLRCRIAT 58 IR MRt
555 ¢ (FEIEFSHESY, HPAR EFEIFRM 88 &, W EAMRIEH &4 96.26
fe75; ARBEREMIL 467 82, W ERARKIE&HE T2 22.87 /47T,
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EBITDA

123,281.61 147,007.20
26,106.85 26,363.30
16,793.85 19,992.23
67,742.66 124,472.61

46231 104.69
120,182.38 110,475.10
11,625.08 872.79
7,196.88 8,248.42
86,152.82 97,230.77
457,463.69 535,855.32
102,941.10 126,731.10
162,121.06 184,218.68
68,105.75 76,443.92
230,226.81 260,662.60
355,190.10 425,053.98
102,273.59 110,801.34
64,897.18 66,166.93
14,114.45 18,784.57
6,571.66 7,970.41
648.70 432.64
5,332.49 8,917.28
1,265.56 1,028.41
425378 4,930.92
7.813.05 7,224.62
29,153.49 34,249.99

(12,743.85) (15,960.57)
13,628.19 15,024.88
10,770.89 12,054.91
10,324.77 12,001.31
21,497.04 23,985.80

156,856.72 154,010.33
25,851.53 30,169.92
18,940.29 18,305.28

157,800.51 198,974.76

354.13 141.47
143,937.77 149,182.80
727.78 5,783.54
8,744.15 8,627.63
82,822.99 85,545.51

617,256.28 668,917.79

137,585.26 134,877.21

222,970.88 =
78,910.21 -

301,881.09 323,114.04

492,463 .44 529,632.77

124,792.84 139,285.02
79,847.25 .
16,363.19 11,174.67

6,386.85 4,466.94
610.37 399.36
8,153.26 6,028.42
785.89 =
4,101.11 2,479.24
2,200.33 3,324.72
25,132.01 18,013.66

(13,809.46) (10,255.09)

10,447.73 7,420.52
8,898.00 6,536.79
8,587.86 7,079.54

19,360.52 =

W 48R 2020 2021 2022 2023.9/2023.1-9

BARe BE B R
I R (%)
T BA R (%)
LB (%)

REREATEE (BAFOR)

3.22 3.16
10.97 11.32
43.71 46.60

7.55 -

54.95 56.93
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ERTRRE

JR 78 i %2(%)

WKL 3(%)

TRANETE 75 5(%)

TRE R (%)

TR AR (%)

R A G5 (%)

175U (%)

EVEAR 2 ZEUE S5 AT AL S B R (%)
AR B 2 UE S5 I FLAT AR 15 5 AR (%)
AR

B RAH(%)

EBITDA F| 248 55 5 41(X)

ST 455/EBITDA(X)

197.62

18.24

206.96

179.15

75.90

27.79

36.61

35.33

243.89

71.15

3.02

10.71

197.71

16.03

238.90

163.37

72.02

23.88

33.16

49.57

290.54

72.92

2.90

10.87

186.58

13.04

213.79

147.26

76.19

24.29

31.88

47.87

311.13

73.98

2.37

15.59

e 1. 2023 4 19 RS EE SN & B EE S5 IO 5

2 M55 R NS, DA EOR A

3. RN AT IEERG D2, 50 R EREEE DA E 5.
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Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

28 . e—



		2024-01-04T11:24:30+0800
	吕寒


		2024-01-04T11:32:46+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:32:53+0800
	中诚信国际信用评级有限责任公司


		2024-01-04T11:33:02+0800
	中诚信国际信用评级有限责任公司




