TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

AR EZ RIERER S HIERBREES
2023 £58 4 EHE

20234 12 A 31 H

HEFHEAN: iEFRESEEGRAT
EETLEAN: PEIERITROERAT
WX HEA: 2024401 H 22 H



TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

§ 1 EERR

o A H R 2 B AR TR A R RSP KRR, JER
PRIELIENE YRR 5B AR T R4 AT

e AP E TRIARAT R TR A FURE A & A M, T 2024 4F 01 17 FALIR T AHR 25 o
O 547 5 E R IR AL AR S 3, (RIS R B N1 R R 15 PP M o F KR

FEA N DL . Bl s R N BERE B 2R & 087, EARERE — &P, HEen
SRS F R AFI . B IR, BV 27 M1 45 e S0 RIS 40 B A 4 AR S

A 5 R R A

KIFEHIE 2023 &£ 10 A 01 HESF 2023 &£ 12 A 31 Hik.

§ 2 HET= RN

2.1 ZREEXIFH

B RIpR R IE R G L B R A

H 4 TG 002407

il LI

HEEFAERH 2018 404 A 04 H

s WK FE S 107, 610, 413. 90 43

AN el I PR AR PSS L ] Wi e RS A < A R B 7
Bt H AR TR AE SN2, A S 2 RS DR R 2 i B S s P A
SLA b, g s B MR R E S E .

AR 4 (V5 % S 32 AT LR B T P 2%

1. 87 i B

TERRHE B, REESLGEEHEEME R FE,
TEXT MG BF R 2 b AT 78 0 Wt I (R 2ty b, ) B 2 W 8 35 ) 1A
FITAbB B . AR G AR & BF A RS, 45 A3 HIER T &
e Gk IR DA AR Sk — B PR 5% DK 28 8 7 XL 6 A T A 2 %
A, HlEAREEMTR. WS MEZE R Z [
B .

AR GBI S e AR e I SRR A ORI & B 72 4
AR W%, IRYELFHsAT A AR T FIRE k. T
B UEFR 1737788 1 S5 DR 3R DA B ik 4 ()RR VP Ay 330 47 R 5
B, ERREP, REES 5N ARERNALS), HES

2




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

u)ﬁ&%ﬁ%%

FEATIVHEC B 7T, A S 8 AT b s S AT S 44 )=
RN T, XA R A AT 255 VA, AT ff e 5
A P EAT AL & LA

(2) A% B8 s

IDINGIE- TNTF2 i

FEATIVHEC B A b, ARG 8 AR BT T 2 B BN A
TR AR ARSERME, BRI BRI A RAT
B RITU: W 5RGEAT RAF, B= e s &8, o
RN ATNEFSE AR, BB RS E . B
u. BAEWMKIESE S, EREN.

2) AHEK Mt

REG ARG BT AR BT IARE R A TR SR, RS
TE I A E 75 . P HSE R AN E R B T R R (P/ED
WERE (P/B). MAHR— KIS (PEG). A /4
B U N (EV/SALES) « Ak AN {8 / B B 47 15 #4551 A E vk
(EV/EBITDA). H HIIEMNEIALRY (FCFF, FCFE) BB AING
PUEAY (DDM) %5, B AGE K0T, AN R
H A ARAT BN A R 52

3) WIEEAA MRS

KRIEGIEATI AT« 2 B B ARTH 43 B B S B KF 2 Bt 1) it
b, BATREA AR AT AREEAT . BRI,
{E K IR AR AT, AT G 0 i SR 20 50 BN kAT B A5 1
.

3y TEFLSEIES R Semg

X FAFFEARUE R T, AR IER AN At b, JdEid e
I MTRE B M AR & 107 20, REIE BT LR A A7 4T 1R
R T IR

INEiE Evdne L

TR BOR SRME T, AT S TR S5 A T 1 S A St AR Al
TG, R 2 WIS W RO T 3% 2 A 2 A B A~
ﬁﬁﬁﬁﬁ#ﬁ#%&ﬁ B B SR A U 2 26 1t 2 SRS
T M I 2 RS SRR AR BRI M R R R A

5 AUIFH Bt 5

AFEG WG BGIE 4% AR R m R e R vt A A s I B F B
R BLIE T B 23 ] A THTAF 7 Fs SR BOIE R BRAG EL, IR
T30 I SERGIE R AR B 22 s R BGIERTAE TR AR, @
RG-S IESR H AT, Rk B 4 A K a5 R B

3




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

i

6. B SCRFUEZR AR 0

AN I B SCRAIE SR RAT 26 i« 20 BER AR i
AT LA BT, A P A B B AR AR RSO 587 SCHFIE S
I BENT, RIS 780 8 XS A MR AT T 7
TUAIVERIZEAE T, TR AR RS XU TR B el s v 14 ot AR AT ¢
B

(NS i Eraner s

ARG UEHIREDVA K, 25BN 5 .

b &5 b e v VIR 300 FEEUL R % X 70%+ FIF 2 8 Hlie 35 2 X 30%.

AH GG T G, AU A FU /K -F i F 5 Y

SRR
R Hd. BRI, ETRENLS,
ey TS S A IR A A
Ny TR AT PR

§ 3 EEMSEIANESFERI

3.1 EEM &R

A NIRRT
ESt il E YN A (2023 4F 10 H 01 H-2023 4 12 A 31 D)
L AR E Sl e -5, 854, 575. 79
2. AR -9, 190, 981. 54
3. DA 251 G A A SR V) -0. 0854
4. IRFE G T A 104, 458, 217. 29
5. IR B BliHE 0. 9707
O EREES I GHRAR A CIEREE NNWEAS 5 24 & T A, T2 G S2PRUS ot K P 2K T4

@AM LIS TR S AR BN BB as . HARRN O & A R EAR SRS FIBRAH O 2 A
FIBAEAR R A AR B, AR A ) O SeBlc e in A 39] 24 st i A2 shiieas .

3.2 HEHERI
3.2.1 BE MBI EN K & H 5 F AR LB R IS R A LR

EEK R | PEEKER | gtk s
W B - e U gy | 0-® | @©-@
R % WU 35 %
® PrifEZER) G EEAE) BED
HE=NH -8. 08% 1.31% -4.51% 0. 55% -3.57% 0. 76%

4




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

i 2R H -16. 53% 1. 49% -6. 93% 0. 59% -9. 60% 0. 90%
ok -5. 48% 1.72% —6.52% 0. 59% 1. 04% 1. 13%
o= -19. 85% 1. 30% —21. 40% 0. 78% 1. 55% 0. 52%
oA 67. 56% 1. 24% 19. 30% 0. 84% 48. 26% 0. 40%

H 344 FAERGE
N 60. 51% 1. 19% 2. 50% 0. 86% 58. 01% 0. 33%
45

3.2.2 BHEEFR DIRES RiHHER K RRF) K H 5 RS B Al s R 323 1 R

150.00%
100.00%
5000
0.00%
-50.00%
T T T T T 1
2018-04-04  2019-03-19  2020-03-02  2021-02-14  2022-01-30 20453-01-15 2023-12-31
— AT EEERAERERES — WShEsEE

ME: 2018 4E 04 H 04 H CF4H)D i, ARIEGHAY “ g M IEZ R G0 E R & T IEF R i 5 a7,

§4 BHAMRE
4.1 B&%ZH (REEZH/DH) FHH
(EAES ML S AT |
4, e I, ok
EHE | e | FER
FRASEAE, b e
s 4
KGOS, 47 e LR RS
o e ot A BR 2 W] 50304 T
RS & PHBT R | 2016 F 03 _
BB S n At For e | R s o - 16 4F | RFIE . b
sEnsan WS ALK
e S 2 R B FAT
NEIRFFE L. 2014 4 2




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

H 0 SR w4
HARAR, DUEAF
BlSSH, LPRdk
W2 e F 5 VFOF %
WRERSTE. &

iz
QY et | =2 T
2023 4F 03 +. 2018 £ 7 ANy
v HEMIEEL - 5 e T .
i AReNBeER H 10 1 T s o

", BUEA R FEEL R

e ONEEME ARG, LERAM VRS FRAERH, " BAEH 7 R 2 7 gog i 58 FEE
H, Xt ERAEE R e, R H A7 B 0 BRI 2 7] e 52 AR B YA
.

@IUETE MR E5 SGEMAT LB 2 FIAR SN E o

4. 2 EENXR G AN S E S EEMTE R I3

FAREIIN, AEGE PN ET (NS EREZR 5 k) M ATEL AN . AT &
(e AR MEAARFEERBRE, AEWSLER . B ST NE B S5, 727 4%
PR KRR b, R E R NSRBI AREHIN, BEBERESESMN, A RELER
AN G B RIBGEH Bt ] R AL G S A7 REHE I S & & R E -

4.3 AP HERHHA

4.3.1 AP 5 H ERIBATEDR
KRN, ARGEHATRHAT QEFRFRSEHAT AP EHEFEL), SEEMHNH
BERYiRE, Wi RGN TR AL ML ST IA T AR RIS 5y AT, AP X5 N B AT 2

EilEraied ey

4.32 REZ T AKIE A
AR TAME AR T LT N AREHARSEHNERNIARRAGS 5050
NIFTENT R H R 5E 5 S B 1) B30 58 Ty 8 B A AZAIE Y7 24 H RS RIS -

4. 4 IREWI N SRR R ANZIED BT




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

VUZ= P [ N R A LR bR e . 858 WP B I PSS, b B R R R BT 2
o BRI, B R L IR IR s [ P VR R RSO s AL T SR B R H
PRECRFEEARTE . WU, CPT ARFFFERUR/KF, PPT BRIEA AT .

VUZRE A i A BT BAT, iR 300 F 80 Rk 7. 00%, QIMVARIR Tk 5. 62%. &5 HIARATORER
MRS AR BT 5%, EERPA R AR . REFEENELLENE, RINIAEF N TR, mm
AR KPR B AR U, RN AR RV K 95507 [l (ML 22

4.5 |REBAZES RN GRI
B AR AT YRR R AE L B IR A S &M AUEEN 0. 9707 o, RGN, EEMmFuR G
KEH-8. 08%, [FIHAN St b I AE IS 25 %6 4. 51%.

4. 6 MEHINEESTA ANHEE & F ™ E TG 3
ARG N, RBIES: A TR BRSO B NEA W — 0 NS R &5 EIRT
HF TSR

§5 MEAGHE

5. 1 IREMAREER~AGHEMR

P i H & ) R R BRI )
1 Rt 90, 510, 335. 18§ 86. 18
iiqﬂ J 2 90, 510, 335. 18 86. 18
2 SR - =
3 %Llﬁtﬁ*ﬁ%ki% 5,277, 128. 22 5. 02
Horbe fiigr 5,277, 128. 22 5. 02
B SCRFUE SR - =
4 [REER®E - =
SRbATAE R = -
6 PEANREEMTE - -
o }ﬁﬁ@%%%AL A - -
T EATIE RN AT 4 8, 790, 423. 64 8. 37
oA 557 446, 959. 12 0.43
At 105, 024, 846. 16 100. 00

5. 2 MEHIRILAT WA R ERFAS



TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

5.2.1 MEMRZT W R TEABEREAHE

A5 &3] ~RMHE o) o BB B B LB (%)

A M. BR R 6, 952, 544. 00 6. 66
B LRI 7,206, 611. 80 6. 90
C [|Hilig 35, 140, 165. 50, 33. 64
D [HJ. BT R BOKAE IR, - -
E (25 - -
F ot mE - -
G |iEiEf. EEAIEENL - -
H o (g Al - -
I B8 % . ARG BRI 25, 979, 895. 80 24. 87
J &Rl 15,231, 118. 08 14. 58
K |k - -
L |[FHBEAIRE 55 g5k - -
M BFER TR R S5 - -
N KRS FRERI A i e #I, - -
0 |[fERMRSS . BEAH AR - -
P |HE - -
Q |PAEFF2TAE ] -
R 3k RE MR R - -
S |&GA - -

it 90, 510, 335. 18 86. 65

5.2.2 REBRIBITU S RMBREREREZRRAE
o

5. 3 WMEHARILA AU E 5 Z & T = 1HE R/ M HEF R BT+ 2 IR E S 5 B 4

e | BREAY JiE SR AR BaE R | antME o) | bEEE T EHE S o
1 [300033 Eptalt 63,384 9,943, 048. 08 9. 52
2 688111 EAIPIYN 28,319 8,954, 467. 80 8.57
3 1603383 TH A 147,900 7, 291, 470. 00 6. 98
4 1002230 BERIRK 118,100] 5,477, 478.00 5. 24
5  |688167 FEOGRH 46, 777| 5,332, 578. 00 5.10
6  |600570 THA T 148,000 4, 256, 480. 00 4. 07
7 601555 RFUFFF 567,600/ 4, 149, 156. 00 3.97
8 1688025 ANHRE 40,998 3, 794, 364. 90 3.63




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

9 002714 WO Ry 90, 600 3, 730, 908. 00 3.57
10 [300498 R 160, 600 3, 221, 636. 00 3.08

5. 4 MEWARE B M RN BFB R A S

FFs s ARME O R R B R Co)
1 K i 5,277, 128. 22 5. 05
2 |RATER - -
3 |ERfigE - -
Hrp: BURMESRfi - -
4 |k - -
5 i Ml R B 55 - -
6 SRR - -
7 Al (AT AZ #fi) - -
8 [ERIZ - -
9 |HAh - -
10 |[&ifF 5,277,128. 22 5.05
5.5 EFIRIZA AME HE ST 3E LB X/ HEF R BT 148 for B s B 4
K| W 4k W GO | AREME GO fﬁﬁfz i
1 019703 23 [Efiz 10 45, 000 4,563, 887. 67 4.37
2 019670 22 [E 51 05 7, 000 713, 240. 55 0. 68

T AIEEAR I WIRMEAT A7

5. 6 MEFARIZ A FMME o 2 & 7138 LI /D HEFF BRI +42 37 SRR IE S B R B 4

T

5. T WA HIRIZ A A 5 E ST 3E H B RN HEF R BT 104 5 & R 803 P40

T

5. 8 W EHIRIZ A FME o5 Fe & B3 E LU RN HERF BB TL 48 AGES 3 B 40

T

5.9 MEIRFE SRR KBTI 5 1B 0L i

5.9.1 M HFHIRAZES BT KB R FF &M 2 B 20

P




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

5.9.2 AFEH T BRI R KB EBUR
o

5. 10 R & HIRAZ S H B 1 H FUH R 57 00 i 9

5.10.1 A< #A B iR 3 SR B B BUR
X

5.10.2 E RS E ST R EFP T SAR RN
X

5.10.3 2= #A B R i R B PP
oo

5. 11 {BAEWE ME

5.11.1 EER A THIESF K RAT EEARIPUME ML R AERER SR BT —FERZ

BINTFEFT. AT

ARSI R I AT AT BRAT BRI M SIS R A, BESR S gfi H BT — A %

FIATF#ETT. AT .

5112 BERBENH +HRERGHENES S RN E N SEBREE
AT GG A4 IS A B 4 TR P A BB R P

5.11.3 HABBE =M

Fes HFK

e (o)

7 ORAIE &

58, 861. 64

IS USCIE 73375 Sk

310, 517. 66

DAl

USRS

I A H R

77,579. 82

LA G

LA

RO | |[O1 | |W ||+

it

446, 959. 12

10




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

5.11.4 # &5 HIR KA B AL T 55 B30 0 v B Bef5t 35 BH 40
Tco

5.11.5 REHIRAT T2 B R P ERIE Z R B ALE U A
T

5.11.6 BBRA GRS HERIFAN ST IR H 5
BT & RABRE, SRS &R .

§ 6 JFREEH RS

AL
0 S A 2 4 A B e A0 107, 198, 605. 57
0 T S0 1) 2 < g 47 00 9,593, 164. 35
e AR S 1) 35 < B ] 7 A 9, 181, 356. 02
e WA T B SR R S B (B b BL “=7 3151 -
A5 S I AR JE A B 107, 610, 413. 90

§$7 ZEEENHERRERELEERHIL

7.1 B&EEAFHFEESHHRINIEN
o

7.2 BR&EHNZHERRERRE IR S5 WA
p

§8 M HEE RRPMMEESFR

8. 1 EMIN R —BREFEESHF AL BB 200K 1E L
p

8. 2 MR R E R M ERGER
p

11




TR I R e B VR & IR SR 4R B 4 2023 R85 4 AR

§9 £EBEXMHEF

9.1 H#EXMHFEZR

(1) o [RHIE 5 % (7 e PV SR T 8 VRS A AR W 0 T S
(2) (HTgIFIRE 2 7 S AL B VR A AUIE S B e 6 4 )

(3) (g P IZE 72 T T B8 VR A FRNIE 5 B T L)

(4 BEEE NS T B

(5 HirifEFFIRUIELIZE 72 37 T B VRS £ TR UE 5 e A T 0 A 25 1 S

9. 2 FFTHCHY £
AN, SEALE Ak

9.3 B AR

(1) 482 Al AE I ) G B A0, thy T4 T AR 210 SE S B

(2) R FR ARG PG EE R, AT RAR S AN S EHAAIRA R, &/ RS i
4001-666-998

(3) BERE VT RIARFES N F MGG, Mk: www. ghkyfund. com

AV IR & S A PR A A
2024 4F 01 H 22 H

12



