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2.61 12756~ 7.08 4751 5.26 127G
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Bk AT R ARE

e R B IRAE
RIFRATARR A RIRSERVPRRS

LigE R BROARAF (BUFRERK
“ONT] B DRERHE) BT LA RER
T RIS, 1994 SEE LN EHFFERI pE sk
WAR] (BUFRERR “FERSEN”), Ph3CERBA
FERE SRR A 1996 47 A, %8 (A
AVE) MV IR TFENER, 2R EXHE
BEHARBUFEIF (1996) % 111 5 (ETFH
B FER A s sE L A J S e HibHE,
FEEIN S BN BRI LA R
AF (BUFRIFR “FEAR. 2008 45 A,
2N T IR 2R 4 YRS TR) BORT A B 61 32 K4 Pl
e, HFERAGREARFEEAREN, FBH
A REBAA Ty Lt A RA A
(BURRIAR “BRichia™.

2011 4¢, &9 EEHFLBEEREERS “iE
WA (2011) 1090 5”7 3C#%HE, AR FAEE
AFRITANRTEER (A KD 2350 ik, 5
ER ST RT 4.40 1278 AT ERATFK
TR, A 7000 73 B34 inZE 9350 73 % .
2011 £ 8 A 5 H, AFAERINEHRRZ G L
W, IEHFEK “icfhx”, EFHFNRYE
“002605.SZ”, 2019 % 8 H, Wit mAEEN
W4, RN bR, R
A2, FALER. B, BE 2021 £
9 BJE, ATEIBASE 4.04 1270, BCEREE
REBEE 2Lt KFEkE. KTk

Wik Se4: 2 ) Lk EIE 2 L& HHFR A ) 48.12%

fetr, NATRBBAEBLRERA; A7
5 152 7 R S B4 i)\ 5 R YN T 2298 g 5 TR
FHARAF—FBEA 1 SRR E
&, BRI E DB EHA RA T —E D5
ZYF 28 SRFIEHBHEREEA M X T
B EEERAT—Z R 241 SRIFIES
BRELSHEA—BUTHARR, AIHFFEAH
53.25% 40 WG A F R BE N
2000 J3 %, b HHEEA AT R S5 28.37%,

SRR FR AT AR B Bk 937.21 IR, &
HEEFE AT KA B 17.61%, — A&1HFH#H
AR SR 5 A BLEEASR 7.26%.

ATLEE: ek, SR,
FHER], 2ERMEFEHEBARMH O
W55, ERMIATE. BT ERE. 1
W EGER . TR ABAR M Dk
% (EXREATLEMERE LIS O
AR BARBRAN), GERRINT K& “ =Rk—%b"
kg, Wit GESERTE, FIHBERER
i %, BRBERAE, HEEHE, RS,
BEM{E BIRSALSS . HEVUREE AR AT A
HE. BAREH. BARRES . BARELL (ki
MAMAENTIE , LA ISR IHAEE W R
ZEVED)).

HE 2021 4 9 AR, AFAHHREF
SHBHIAE. EEI. M. NJIBHEE
SR EEREEERI] (FEWMAF 1-2); ANEIFE
BENTFARIE 58 K GERMME 1-3); AF
WEFERRATA 1614 A.

AR 2020 K, AFEEIHBELH 38.86
1255, FiEENGES 21.14 1275 (GO HEM
25 0.54 1278); 2020 4F, AT LIE WA
25.62 12,76, F{EEH 13.07 127,

#BE 2021 F 9 AR, A"EHBFES~EH
39.02 {Z.7C, FiB &M AR 23.58 1270 (& A HUk
KR 0.121275); 2021 £ 1—9 H, AFE
BEIN 29.17 1476, FIEEE 5.15 25T

AT FEMHbE: T E X RE R &
B 4218 5; EEARAN: BRI,

I RRAEBRARSRERARSEEREH
&
1. AR T 33 8) A48
RIRBAT AT M A R R L RA « L
PhC RO A BRA B AFFRAT A AR iR
(LA fEIRR “AIRGiFE” 8 “ARKATEAR 7D,
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2B R HAE PR BARAE

ARSI 5.83 {27 (5D, HAMR
RNERITZHE 6 F, HEMRANAEBRITER
Z Bt 6 MA BB NS HiREn
ATMRZEIRHE L.

ARG EmA RS E T LTt
BEENBRANZKT, REATREREE
AR EFSERTIHREERFRBER. 1R
BAA T BB S HRENM (EAME)
RIRSE . AIKBEZFTEE 100 6, RASEMNE
— R BT, BHRERA RER AT
A S —FEF 8.
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HRY#E

ARG T MR IR i AR T U
AHAEHIT =TI SZHAR A REFEX

Sth (EEZ TS H AR EBRR

kS5 RN ERMER, WX RS H
B e A RSB AL B B A%
HED figi—ANR 5 HAE A RBEER S35,
AGWBEHERNMEEARRERSENAR
HHSERTIRBENT IR SHRENM (E
AT hETE. FE, FIRERNTEAR
& F Bl — #4085 I 1 B 7= F i 32 1
&

Heh: fI= G EHAT A BRBRERS
B=a =TS BAF A RIRER S S8
[ZHARGHAT A BRBREXSEE;
— ARG HAT A BRIRERZZHN=/1—13
S HATR A BRERGBHZE AT A KK
EE 7P

ERREITZIG, 2N T RAEIRE BB
Fil BEREAEAR, MR HREEL R YRR SR
FIEEEW (OREFEFE AR RAT BR324 5] 47
FEE AT I N A A F B R AEZR{LRT,
B TR AT RMERAE (READK
REWAL, BE—ANERN):

URIE B R B S AR : P1=P0/ (1+n);

1R R R I : P1=(PO+A X K)/(1+k);

LERF T FER 34T Pl= (PO+A X k) /
(1+n+k);

REREHF]: P1=P0-D;

FR=m R T P1= (PO—D+AXk)
/ (14n+k).

H: P1 R EHRN: PO JyiERAT
B n NZRIERRSRE AR, AN
RN EREEIA 5 ke Jodlh BoHT B e
D AR IREI S F .

A A T B IERK

FEA R RAT AT S e A RR IR R S A
HUARRBEEER=TNELELZGHFED
+HA G H IBERE T LB RN HE 85%
B, AREHRSHURBERNM&ER FEES
RIRRZATMAKRERR, ZHRIEHE
SRR FTRRANO =02 =0\ bi@d
L. BAKRSHITRRE, HEARLE
WRAT AR A TSR R R L2 [ . B 1E
JE M BAME T Z IR E K& HITH
W=+ S HATRER S M MeT—4
X o HATRRER GBI Z MBS . R,
BIERENERNEABET RIE—HE i
A4 v PR AR S T

HEMBR=FTMZH HARESERN
ARBME, NAEVERERTIAE S HIRERT
s B RS AL S, BRI 5 B
He R I (R IR A AR A& 5

(2) BEMmEZK

I A0 [ 2% 3K

AREATH A HGREMEREANZSHA,
2 ) % 16 R A AR N R [ 4 ¥ R e R 9 T
AR, BAEBEENK B AR RAERSTMNAF
HHSEAREKTHRERTH RS
BRIV (FRBME) hEHE.

&ALl 2K

FEREROAN, HTFRERAMER—FhHI
I, AR E AR DA T R 24 3 R v
LIS P A5 T2 [ 4 S ol 4 A 2 R T A % -

OEHRIIN, WRAF B EEERELSE
=+A% G BREDS+HARZ S H AN
EAMET SR 130% (& 130%);

@ B AR BRAT W] B R AR AR BA 2
3000 J3JCAT .
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(AT A B 35 3 R K B [0 14
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HEMR=TAM 5 BARESERM
BRI, NERZEES B iR
B AN R AR T, R R R
22 5 B AR 5 008 AN A& AR A B

(3) [EEEKRK

PP SLSEE S S

FEARRRAT R e e i B,
R A B R EAERESE=T/13 5 H ik
BNAEART L4 N1 T0%0F, AT EE(iRE
HEAFREEFA QT ERLHEE S %
B0 L 24 RRLHFLE R B S A A .

E1E LR 5 H W R A RN % E &
EIRIERERF. EMRA, MEHKR (RE
F& R AR R RAT 10 ] A A5 e e v 38 m e e A )
e st A R IR = B0 4 I ) 4 o v E AR 5
U 7V B /T 1938 5 H $ A% B 10 I i R0
WML, 7ERBENR S B IR ER
RGN AR R NIRRT
[ FEIERER, W ER“ELE=1A L HH”
TR N AEZERE - HHRE
Writ5.

AR EATHI T G RER AN SEE, T
AR A AR [ A IR R JE T
Ry R T HEREIEN K, HEH KL
[ 45 2 44 T T $% (iR A RTE A =] Jm it A
) [ 65 FR AR A N AR IF S R B Y, TR
BEARFATHEEER, "JHEFEEAREEZ X
AT AEER 4 BB

P 5 2% 3K

HEARRITHAIHR AR REFERE
BB EH LS A A EEEEH B F

! 34 GDP ¥ ¥ 4 Sie ik, FH.

H AR T DUAR bt B EE K2k, #R4E - EIE S
£ ROHE R R SE AL B S AR TR & Pl R Bt
FEIER SN NSRRGSR, T
BA R BEFHFE NFEA — KBS T
WA F A AR RER U HRA
] 3t e e 0 BRAR 43 44 7 T {ELm 24 24 2 -
BHrigEIES AT

A e A R R A ANTE M BB 2% 1
Wi JE, TTLAMERA R A SR RN [E & R
WREAT B, AU B n [ B R 30 A AN s [l
B, ARLFEAT AR E S

2. ARTHBNNFHAFEERERNE

ARTHGFEA L RBB R, 238 F
REAAEHE A AT 3Tt

AR FERE S (FRITHRAD
AEEART 5.83 1278 (&), MEREATHRH
fa, HEREHTLUTHE:

Rl RARTHEREFTLERAMA ($4E: FA)

SEACYE S B T

i H 455
7 6 LRI e
Pl S E

Ev'aridcs

58312.73 58312.73

THAS: a8

AT BB T T A& LBk e se
AP PR A R E Z BB BN T B B
ALH, HTARSMEIT=REEFE, I
R &A= A 6 LRIFEREF=REN
CHRTRUEF=RE 7.56 1ZRI/4E). P, A
HEWH R, BiE) 8424, Wif
WaEE (BiE) M 11.33%.

=\ BREFMBERIAE

1. EMEF AT A ZFETHR

2020 4, Heih R B AFRKIATH &
E AR E b, SIRBFBAGE
FEZEIR . o B 7R WBUR J7 TN 7 3% A
WA B MRS AR, BL“NFRT N
Ay, HFEFEZFEL R, GDP &4 Rt
K 2.30%!, BOANEERFELFFiEHME—SLIIE
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2B HAE IR RIRE

WKMEZR; GDP HIKFWH IILKR, #BH
R 2 PR R A AT K I BEARE) /7

2021 4 o4, o E 7 BRI e i

faEtE, SFFFERERE. P, B=
ZRELIK, SZIRFER BN, Sk
=, FEAEMN AL R R REEH
i, REZPHEEBE, £S5 7K
FATEABAFTINK. 2021 SER=EE, RE
E N4 BE 8231 HLit, RitFHkHEK
9.80%, PHEETFI9HK25.15%, &4 H8 kg

4[] Ll G RN 45T 2 3 TR 2.90 F 0.16
PMED R, GFHEKA .

=K, B=rR R ER
RIKFERRAKT. 2021 ER=FF, F—.
eI P P A A 4.82% A1
5.64%, HIETEERT 2019 ERIBAKTE, RE
HO R B =R RE PN
4.85%, TARIEZE] 2019 EFH 7.30%HIKF,
FEERZ RS R E B KT

2 2018—2020 FA 2021 FH=FA PR EELF4E

WLk 2018 4

GDP (HiZ75)

202 EEREF
82.31

2020 ==

2019

2

E: 1.GDP EBUHEAMHI; 2. ok, oAt iest; 3.GDP ik, MUl E X B he i . BIERA
BT LR B IR R, SRR 00 £ U R 4 SUARE A L RIS HREG 52021 R = FRAE

T, &5 AMELRFT L
AR BRETAEARIE A R4 A 4w Wind £48 539

H OERFREE K, HREEER™H
BEETR . B R BRI AR 2021
ER=ZFE, RELSHARZELT
31.81 /i1Z7t, FHIEK 16.40%: PIFFH)
WK 3.93%, B L AAFEFHET I E /MR R
%, BRERKHIE—EEE, 5SERA
BIA] ST RN P E G A P TR - B
B E A TR . 2021 ERT=FE,
A R (AERF) 39.78 Tl
JG, [E K 7.30%; PIEETFI3EK 3.80%,
B LRI SR 0.60 NH 4
TR E BEERIK T . £FRETFAH 5[
B RE MR HBE L OEH K.

AR ks B Yok, FRA LR BN LTS
MFIBE, PR 698 EFHRR 0L 2019 SR A A

2021 FERI=FF, RE KW R Fit i O SE
4.37 Jifl. %%, R EFERSE, R
K 32.80%, SEHIE RIS HE, EEEINEE
/IR TR, Hd, MO 240 F2%ERT,
[ Lei K 33.00%; #E0 1.97 AfZ3ET, FH
EE3EK 32.60%:; B 5 %4 4275.40 12,35 75
2021 fERI =2, CPIEHKIEE, PPI
B3 E¥k. 2021 FER1=ZF, CPI [FH ¥k
0.60%, FFREMAMEBEMAE G L CPI
[ b _E 3 0.70%, ik 2 56T G B % £ 5
PPI Rt Bk 6.70%, Bik2 ERkES, 4
FER R LRk R HES) PPI BRI EER K,
Hep EiARL. SR, &RME EKEm

AT ILT N ERE, TR,
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23) fiE 545 AR AR

Bk, BOWHESE TR —E B R .

2021 SERT=FF, HEFRFE L EEE
BT, BTN SRR Y
W[4 X AT EEAIE. 8% 2021 £=%F
X, HEIERASN 308.05 1276, R
K 10%, HEZFNMETHE. NEHWE, =
ZEE N R MR FM AL R A B
A AR BT B ER; RIMETEX
TR, RHERFIEARMBEN EEEER. ]
BRI, B=ZFE M1 R E RS,
M2 [ L # % G Re. —ZERE LIk M2-M1 B
TIZEFER, R T s AR e i, RbE
mokmEs, BWBEEETR.

2021 FERT=ZE, WBUBRA\ 23K 14
&, “=R” FE QO HEKBIR. 2021 4
W=, £E—BALTEEAN 1640 /1L
76, K 16.30%, EF] 2021 FEREWRAK
82.99%, WBUIARE MIHIKEH BMATFEE.
Hep, 2EBUBAN 14.07 2T, RLEK
18.40%, fE PPl mfLizfT. MMbFliamig &
LREMN ST, TR ER. S Faas
FiFhscol . SCHAHE, =22 E—K&
AFTHE I 17.93 1276, FHEK 2.30%,
XE] 2021 FEFSLLHE 71.68%, JE2FIERI
M SRR, “=F7 SE A5 HE R
G H R . i =25, £ EBUFEEE KA
6.10 7276, R 10.50%. HAHEA L
fE FABLH AN 5.36 312G, Rl L3 8.70%,
+ i i SN IGE B B R & EBUR S
STHEW 7.14 FiL5G, FHTEE 8.80%, &
BERBTEEMHREE w8, B BUNE
RRAT RS, TiE EHH TG .

2021 FELRRILEH BEEARE, HE
RlEBZEFRPARERESH. 2021 FHi=F
B, SAETHREY 1045 A, SERAS HIME
KM 95%; 1-9 AMBEFERVEHNER
5.20%, BRIET 24 5.50%4A A KT R, B
WA SR RAEF. NEIE, ERBHELER
E=FEHINE, K 16~24 ZWBAOR
WERERTH 2021 4 1 HUSRKES:

#, B8 AR T 8% 2021 F=FF
K, RASHST5E B BRI K 2%, #
AW BT 2019 EFHAAKE .

2. BB R Ao FaThE

2021 fESEIUZREE, REREXUE. FEMEN#
BALIBAT « RN « BT R BUR SR R0
WREEGF AWM, S5FRESKEA N
Ko B8 TBURAAEREAEZS 8], WHBO T B in
Pt 7 BURF& RS I RAT RS R—AEM,
R 2o Fiak.

AT, 2021 AR5 DU ZERE R E REFEAE
BEATRER, BmEMEMRERERR
fom, TAAF= sl Reslk E. TR, KK
B E WBUR RS AT REH i, (BE
B R BUR A AR RTR T, A B
Hh =R B LY R M S A R s BEE R &
LAY Sl 1V e b [ =] s b
W, BB RA BRI NGE, (B2H T BUT
RSB ™, T 2 6A R PR PR A
A e A _E TS R R B s R R e
M2 R E SRR R, SBINERE
RS Z R W, EEEWITERER
BhFHshiH B4R T SEIEEGIFREER
IS O A& Bk a0k S DR A IR R e e
KF, B REESHR A RRN T, HO®E
B /ME FAT . 2T LR, BEA R ETA
4E GDP 143 1E 8.00% %A -

v ATdE S

1. AP hfAT

I R XA A ST LR F LR
RHEfRZ—, WA EHTAFK. KB
RAT LT H S HA, % FR I aET
£ ER.

(1) 47 NeA

EFAMRETES, HEBERERNE
HIE AN S, BAEMEFH ERRERFES, BT
XHEE BT E RO PREE R R Z—
HEZANPRHRBNEE, FEFRTEE—
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23] BT 45 R R AR

FhiE B 5 T HRBROBRIRIES) KGERIHE - $h5T
W AT H BE T ARIL AR A L FE, B
AT ARIL A K Ak i 32 e AR L A S AR AR T 3K

FEIT RS 3 Bt B RAR BRI ARIAH -

PR DI REH AR T Uk, HrgEsgy
VBT BEARTT B R AL 3 R AR
el | B RBGREESUR, W SR
3 AT BRI FEA S, Kk
AREEZE. BHMED TR .

BN T 2 Fh 2 1 RO AR R R AL TR K 5

7 15 B I A AR Rk — & o B E AR
“UHFRR”, MKERPYZESr RRPYFNES], FhTCRR
PFpE A R T E. W45 ikAE
AN R R R A X TRZ —, ARG
BBl AT I & 2R 4 T K2R, it A TR
& (World Series of Poker). tH 54 7a il [a] 3§
(World Poker Tour, DA FfE#K WPT)., ZEHE+h
RAFREEGR R EREF, UEEHE
ESPN 7E W i 5 50 2246 8 7 B A T A i 42
BT KX e S AR, G e
FE T 0 R P AR R MERAT - R E, 5SS
RAEEARIDT LR Z R, MERE
MRS R B H A EM, HiEshsaHE
IR, CRAREMMSEEIEHZ —.

B E M A 1A T LA 30 4K, 2
HPUER BN 1328 T E 142 00 SR FE B
FERA, —HERE SN KB RN S T
%, RENBIRE, HEHFRXEH, £ 90 F4
REEAR HFE A KT, R R
AT T R BB 1R .

i E X E ARSI e ZE R
LRMERTERL, 2019 FIREHEHEVE R 40.4
1281, $hTEREANE H R 8.6 2.8, FTLATHE
49 {28, PEHAOPEEFIE/NEATS, B
—/NEA O T E R AT T RE O
TRWAER . LR RASET S
BMHATT 15 £ 65 ZHH AR, A
PR BN, SN BERE R KRR,
HEZFMRRIEN S ERN X, kg
FEAXHRFLAEZ—, IRBENINSS

R TR X . REE R RE, HiRE
MABEHRBERTHELA 3 E 48, fig
BURMEARE) 3 Bl; M7EREER MK EMHE
B, A b ropR i AR 2 B AREAE 5 B
6 BlEA, REHEAGMNEREEN.

(2) frik3Egr

FTERE R R IR B NG — [ PO T 2R A
kb BB SR AT R AT 32 B R
ARAE 7= & B 26 i R 33 DA K [ A 0 5 R R A T 3
(R RN, [l P 0 5 B T 3 AR 1 R
HRRE, Bl A= KR 8 h R —
SRR, R4 A BRIK, sl
e SR RN BE L AR I B8 7 IR R E
B 48 8 e R S T T AR Bk K dg
K, FUIBARIRE R AIE 2.

B FH AT NBE R BE, RAKFHE
TS 5F ML, BERKETSHE
FPTL KPR S =B AN R
BB REWNKFH LT, EiRihns—
AN T8 B AR 22 0190 TR R R 0 R
PEAR, TH%%E H 280U T 0 E M A& B s e Tk
AR B TR WT R RE R
YN TEREFE . BT E H AR SR
N A, BRI A R T s N
M e A I SRR A B, R, WD
O Y B O 4% () 7 e TE TR T, ATk SRR
B RriRR, itRRX T I iEL:.

e ] [ P 5 0 0 S R R R RS A%
EHRERE. Etg)\ HER, BTN
MEEMEG A AR BE 2R, KEPNIREM
AT, X EEE KT ER, =2 UR
BORAEAERE R, i RARE M 00 AR A = A,
PMEM SRS E I A TF. 4553 i T A 6] 0 40 i
T, SESFERE, REMREREE,
TEBABR R ERERAE, BA—NE
SRS I TR EE . AR, B T30 R
Rk, FE BT RER R
S STE W T IR, AT REAERBAM L
FRAS AL U — B O RR . B 2005 FEHE 3L
HAE RS AR AE “hE AT
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223 B A5 AR AR

Mesn4a fiE” Bk, BURE. $f. = AL =4,
JiBRIE . BN KSR E K —HE KB s
AP A AH QR AT R R SE R AN S, B
T AT & RRA 5B (9 P 3E 4 AL K
o

(3) REERE

bEEREZE P RRFLE ML, B RHERAKF
MR, FhIE AR SO SR i 3 B P
Bz —, NS5 % Btk v [ R PR 3L
FEB/RERR ZERNTE, BTFHNTE
IR RIS AW RIEME HEAL, TR

FERM BRI H 4TS S EZ SR,

Z 5w, IF BRI SRR RRR. I L5,
2B HOH B IR B R 1B R IR
It

2 . BFhAERAT L

HEHRITLE B R, KABR A
FLARABRGEFEY . RRLBERAHR
ThBRIEELALY, THEPAFE—FR
o

(1) f7esEsL

o S B ER T2 (2020 4R [ ke
AR Y BaR, 2020 4, S EGERTTIH LR
EIYN 2786.87 1276, FIHIEK 20.71%; FH
EEXTY ALY P A NS E R PN
2401.92 {275, FIHIEK 26.74%. 2020 4, &
[ [ 30 R W 4 3 3% M T 7 S R RN
ik 154.50 123575, [AEHEK 33.25%, H#EET
B 4 i35 . Horp, SRR SWFRRURA & E 37.18%,
SRR S EE 17.97%, IR
BN R 11.35%. =2k At G tak 3]
66.50%. 2020 45, H1[H g EWF KB ERRAEIH
XA, KEZETZEBRN SN
27.55%, X EHHZA&. #HEKBWAN LS HH
23.91%F 8.81%, =X G T FEE
ETFRB BN BRAR 60.27%.

WRAT W EEEER Y A=F, —RB
AIZEER, —RAEBEHEN, ZREEEE
B ERAZEEBAT, RITA DR HRIF

R T HE K SR EA E X R AR AL
H5EX WA LREEREIE, NThs
B A ) TAEFEN S bl AREEE RN
Ty RAT A R B U RRIT A R sk P fh A E
XM ARG, BHRITA A X
WARI B DS E TEH KRB EEFEE
BT, RITAT ETEEAEHRERH
HIHET ™ B P RS BRI S AR IR
FEMERRAEE MRS, ol LUEE IR E
Mk, BAMEARSEFRBIITIRZEA
M FER. EEREEERXT, RITATMEFK
BT B E MBS W T K A
R B oy kU 103 s ERELEE BT,
RAT 2 A B FISRIE T M2 & 118 AR iR K
73 BBONF B ST AT e R T R 7 AR A
BAy ks fE A X EHT, RITAAMFE
R R ARG ik P B ES R A E BT
B, JURIIR T BT RN, TiR Tk
ML ATIRERATRE, AR BITEH.
(2) frksed

TGS Sensor Tower ##E B, k
kA TOP30 HI4% SR BRI, M5
=CHR, WRMENEEBEHES EHAHE, B
EAE B EHTRER, RN EREINRAT R BN
HIERAT B N S, 2H24N"HFESIEE .
2020 fEfE RGOS EW 1561 1278, PSR
Z, 9 546 147G, HRYE 2020 G=ch [EIFERRAT AL
2787 LGRS T AL, BERATR 5 FIBON &
FBAE A HTIZH 75.6% 74, 5 2019 4/ 69%
ML, KEBPFRA R RIETH AR EmSE .
Ueat, B REERAT I B A E , YR E AL
BAME, MiHFEFARnE.

(3) fTikRyE

O TR -5 F- WL R A o A JA B, o
KRR . B TR S F LR AE A
M8, ERARRERERAKER ST
WUFREIBTR, 7T R 50 A R A B i R To
KA, MHRA R SHEIEBK#H k.

@ zh i AR 7= BE i ol 5 77 B 5 S I
H RS R AR A KEEAN, 3 E N ahiiE
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28 H43 R R B

X 0 AR 2 R et A R R . — T T, Ak

2 /NRIBARSL, RIBAGINRE], 1737 B fe a3l

Bt TR BH. H—75TH, FEEASAEET
W, 2018 FEBBNFARIMBLAIEARLER, WA
[ ESL R, PR R R RT, WImEANFER
SR, P AR A A B B SRR TR
T, /N TR H 28R, N SR IR R,
e B hliER T ER R, B M55
FAM A & Ee IR 5%.
(4) REKRRE

UTAER, ] BB I 3 xR AT Ml B R R
a7 — KAt N R BB R A T .
R TFAER S A PSS T RER R
HAERARL, 4772 A 2 BB IR . BAT, —
e e /N R R A IETE 46 % e ST I8
B LR SMISSUR, ARANERER
AN AP IR AN E, H
BRI RRAT oK T I R S #adh, TSR
H—B R,

3. BERMEHATL

K EEZREREH T ALK, 820
FAT LK Reikig, MAREHARG TE, /T
LR HNA FEENE.

HHAME S, BIEET HECMZS . i
BEHARFIH A B AR LI E S B IR —
FiE B R AR B T 3 K A X 4% 28 5
AR, TR S e HE M AU
S B AAEA WTR

R EAE LR E R (2020 R E
HEM SRS BREEM SRR
K&EH, NLEEHFEHITRE T ALK
R, NTTHHIESE, BN 2020 FEEBKM &
AW 4971.61 127G, FIHIEIK 13.85%. M
WHEEE, 2020 F/ M. FEmET EER
JUERBUEKT 50%, TSR E H R
IEMNE AR, NENFEE, 2020 F
MPF AW 903.53 276, BEFEHKT
64.91%, HPEIS EHIEE 106%. E/E5
ERAR, TEENEENERANIRERE

1o BRI IR BT AR 5 2E,
SIE =02 TSl £170k TOP10 42k
H, FAERSI AR EN 19%.

EHARTH, EHRS AR IREL”
R “IEE EH, B CEBRS R A

“MCN” B 5, ATt — P R R

2020 4, HEEHETHREHCERATENF
. B RE N EERE. (L ERRERES
WL 1000 33, WK EHE A B 40 7T A,
WA ANEGBIE 500 Z AR, L4 &EEE
2000 FifF. M ERSEHE SN “Ban”
A B RST “N” B REE . RIEOHE
WRAN CRENS & HHEERERE),
ERFB NN BRI A6 1
PR, FAUE B IEAE OB 0 & E B
R, it 2022 SR ARAAT Ik T3 A A 2]
3860.7 2.7t

BAREREHE, NTHEEIENANEE
BAFE. MEBTEHETRAEKHES T EHM
KEIR B KEAERE, LW REHRAN AR
BAF /1 5 E RSN EH R AL PR
. AL FRREHE—BIRIT T X —RE Pt
EIOTREYE, —EEREMIMCETHER
AT FARF B H 5 B e G A

LS T, 2020 4, AR ERE
MITHREAFRRE, BEXEERIICLE
H & 2T SIS RS M CRTE IR Ay
1T REATIE ) (ST Insam 4% B & #Esh i
EE SR CGTINEMZ% 51 BB A HE
EREEEAEM (LM EREHE R AER
SE I E EREE AR, (i FIB M E A 1
e REGER R

FRRBFTE, FREFEALH BT, KK
RE HTAHIEERFEEK. N7
WhEREGES, EERMN & TnRsna s
REEfP K, FREEHERAT & XL
R0 R, KOL (Key Opinion Leader, 3%
BENLIM) HWMARTERBANT K, B
KOL ANBEf9F &R A B BB INZ 3 4 E0HE
k. 5G HIZ D% Mk R HES) T Y B R 2
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2z B A5 IR AR

B Wk R B E SRR R, Fkd
AT THT T — R DR

I ERREES

1. AR

HE20214E9 H i, 2 7 A< 8 454.04412. 5%,
PR R E 2 . KT kA
A TR SEAE s LRI & & RER
AT48.12% 4y, 9 T AR 7R B S PR
A A ERBEARELEEEHASEIITERE
BHERFEHARAFT—REEHISHAEIE
HFERFERES, BREMEDHEHEARAT—
B 2 5 1 ZE LD F28 5 FL BHIE SR 4 B 2L 01 M
M R BEEEARA T —ZXuEH#41 58
FFHFRBREESHEA—BITHARR, &itF
B ATS53.25%ME4r: BRI 0 A 7R 5
BH2000 0 %, SEFEAEARRG BB
28.37%, WkERE T i A 7] I i 9937.21
Tk, SHFEAFRGEEM17.61%, —A
AR B R 5 A R SR AM7.26%.

2. DEMBERESEH

“Beiz” AR AEI Il B, A
— R AT AT A S S0 £ B A5 RS hE
o LR R E 4 L SRR — AR

“Whic” fh R A E A A Fh T A, o
fA e i — ETAT, AFEELL “% 55
SRINTERR” NG AR B BRI 5
H G5 A BB iRkl 55 i ELIC A 4 A0 b 7 Rl
FIFFRIRIEMR S, BT T RS W .

S TEREEHENL S T, AR T BN
BERVAEFERAR KT 72 SR BT .
FEAEFHE, AT SR T HRAEFK2 B3,
S5E&1E] FBFH AR SUE T HL B R &
FAEFHAR, LRI ERAE RS
HIE R4k, TZEARRARE, HxETHE
WAL, BEPEAH AR R AR, Rt
EHREVER . FEF= BRI, BhcHh e
“rhEZS THREEAER”, R T itk
HMNFEH TR REAER. ETHREN

i, ATHHHRHLN 20%, ZITEHTILE

BahliEol %A H, ARBITFELKR
HERRIBE R . RITHEE, HE —XEREE.
AT FT IR BN, B R G RR
BMFERAT B8 SRR EENLRER,
BRI KL OHA, BEAVSHE
MEIEER, HRTH=REOEGRIERENLK
MR A AR, EANITIAE —
SE IR J] .

BIFTE M E AT, AFREEERBIK
ZIFZEGRE, ARTREEEY
ME. B4, ARPAE LI H IR, fei%
XN SRR A PR S RS B BN 2, AT
R HARZE, TTRERUARGE X #
AR & Marketing API, #2577 HACE; Ik,
BN ORAKRE 4A T EATMER
BARIEET &, BAREARBOE EMERSL
¥, X P KA SRR G SR AR, FF
St S Yk BURET B B ARARE 8K
WA, BoohiR. AR ES kTR, R
BRI GRUTR; B=, AFEETEN
SHAEREMPEAET G, AR RES
ERHRS, BFRT AT SRR .

WFRBANE, 2018—2020 4E, A#FWEK
BNET251R 0.52 1255 1.10 12761 1.38 42
TG, A T 24 HE MO B Ee 1 2 SR 5.47%
6.34%% 5.37%.

3. KR E

28) B3] F% B M AR &K
k9

R (P75 A 16 X\ REBUFF T B R P8R
B ¥ X8 5| S0 R T e @ A Gt
BUR (2021) 95, ARFARNFEUERSAF
PR &) Al = G BB @ B 5 A BR A J 34T P
KIFR 15%HIENV TS BB EE, 2021 £ 1 A 1
HZ 2021 4 12 A 31 HEZ G RS E
B R T 5 7 R4, $UT 9% LR AL
B,
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2 HAE R IR ARAE

BRI (BRI g # MG (ER
Rk (2016) 32 5) Fl (FHHEARMSIINEE
B TAERS)) (BRPRX (2016) 195 5), AFH
FATRKRAEFED LR MERBAHRAT (B
TEFR “REIEH) K iR A IR
ATIWONENEFEAR S, ERHS 258
GR201811002375 #1 GR201831003370.

R4 (W EEE BXBF LSRR TR P
TRl 7= L 4 il L 8 7 R A b B 18 BB
FHOE) UBE (2012) 27 5), DK (M
. ERBLES SR REREZR TIAUE BALE
KT B AN ik B B 7 kAl T A8 B B
FxREaEmY U (2016) 49 5), LNE
Ja R SRR ALAE 2017 4E 12 A 31 H
il BRFIEE R HNEY, AFTARLE
WEefs BRHA RA J M L bkbrE EREA
FRAT 2018 FEENE—/NRFIESE, 2018 4F
FEZE 2019 EEHRAENLFTERL, 2020 EEE
2022 4 FEHEHR 25% 05 E B FR I AE YA b i
BB, FEZEW L AT TAR LERS
W 28 Bl H A BRA ] 2019 4R 3 — N IRFUE B
2019 FEEZE 2020 FRERMEAWFTER, 2021
EREE 2023 FEHIB 25%M07:E BLRIRAE
WAk B8R, HEZEMW N AFTFAR
W MERHEARAR . iR 28 6ER
HAERAF . LERmBNEREAERAR (BT
fEFR “MmBg AT ") MBS (Ef) MR
HABRAF] 2020 £ M5 — AN IRFFELE, 2020
FEEE 2021 FEBMESFTER, 2022 £
F 2024 FREHIR 25%H07 E BRI AL E A
WHRRL, HEZEBWHAIE.

RO BL% AR (B B R T 5L
NG b R RSO S BUR A D) (AR

(2019) 135) B (/. MELIRE B
AR BBURTRE]), X /AINEUGR 4l £ R g iy
R 100 JITCHIB5y, Wk 25%it ARL
PBLATEE, 1% 20%MB R EG AL R R
i, Het, 202141 H1 HE 2022412 A
31 H, SF/ABIGFIALAER BT B ST
100 73 TCHIE4Y, 1A% 12.5% i NGB BT 40,

i 20%HIBL RGN AV 1SR, KT EERL GBI
BauEEE 100 JIEAREE 300 JI GRS,
A% S0%TH NRLABLFTRE, 1% 20%MBL 5
PNV FTEBL. AT 18 KT BT AT ERZ/MY
NI FTEBILE, 2021 SEEH 2.5%. 10%
Bt o B TS Bt

4. ARER

NE B[EEEAREE S FATLA AL
ZHAFEaEELY; R TREMREAE
®, RSHBRAFLEER,

HE 2021 K, A6 FEF. KHEE
FAR 1A Hrh, EHERR TN, BHES
B3N, MEEEALR 4 N (AP EESE
FEBAR 1N ATREEARKEZ NFHR
W EFMERTAELE, TUERER.

AT EHKFSLIBRIARGE, 1983 &
A, R, SRR T RigE T REMEE
SR K. 2005 £ 9 ARMFIRT AR, H{EH
HiFRIZE, DRBaE, M 2018 Fig, £4
AR, BAH, HELTETFAF BRI H
e A FEERRA PATHES, 25,

HBE 2021 F 9 AR, ARATEE 1614
N, BEEEME WA RN TRIR.

A3 ME 2021 %9 AR RIHAL

5. A fEARRk

28] SRR SR L L RIT.

WHEHEARBTEHRE (PAERB:
3101130000085597), # & 202241 H20H, A7
TERGHERERMARBEKER. REAF
MAEEAFTIHRATHS RS TRNABEA
0%, RRIA RFEREELEFR, LB
2950 R IF
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INE) 1 45 AR BAR L

WiZ20224F3 22 H, BREARFERRIAAA
BHIINEERERIIT AL H.

7 BRSO

1. EAEIRLH

B (o8] i) FARKEAEM, 2815
TREXS. $FoRLEFL, A3 THANT
BHEABEEN, REEITRAEEAEE
RERRE.

AT EERRABRBRTFERSE, REKESR
AT BRI, EEREREREATM
GEFE AR AR E ek hER TAR
RIVAEMES, 59, goEf EE. WFHH
B0 e T SR H UG IR
SREE.

AT REHS, MBREKS T EHSH
7 AEEAR, HPrEHE3 4, WEHK]
%o MEHBRARKSEZE 4, T3 4, 7
IR, EHSWHEK 1| A, HIEKHE
LUK Hok 2, HHEESH
FERBREAERAKS, HARAKSHRE
TAE; AT AR KSR PRIE A R A E
RIFIBERE 2 HlE AT MEREM & TE b R
RE T RE.

AFRBEFES, B3 [HFLHR, BEFE
SEF 1 4. BESNLSEFERAATAES
el A Bl ER TAVR, HAPER TR LLEIA
&F 13. WEMEHEER 3 4, EiEnT OE
£, BESMTEREBRMNEFSMHIMAHE
ESR AT O A E AR S AT s %R 1 B
HEEN, HENYSE B AR L BEA
a4 SHEHE, MAEEA RPIT AR IR H
T RBAT IR, X RIERE. ITBUEM., AR
WEBERSRWNES. BREEEARRH
FEHRMEWEE.

AT RBEHE 14, HEFSIE TR,
BAHGRAN 3 £, EETUE T, B
MMFSNTT, ERAANEZEEETE,
HA LR F Y, FFrRFESRE TEHE,
SWEBFSNT, BXEFSMEESNEE.

2. FIHAKF

NG EITRANEHGEEFE, AdRE
FlHEE AL,

HE 2021 F9 AK, ArAMARIEFS
FhBIPAE . B ER MA N BRESEE
EHRREH T,

ATIRBETATIL . BEF R B %
RO GEARNEE BTSN, lE THMRA
g il il B

KA Gy 7, 2 FHE (RBERE 5 e SR BE)
rhxt 2 8] RIEAE 5 AT IR SRS R . 15
BWERF. BB EEH T T 8RN
HUSE o 2 R P20 WERHRAE 5 ST, RIKTHE
BN YRR ERR, BARRELhERTER
B o ZEHS WL H IR R
JERITT 2547, EHSSWUTBRWAEAEREL

S AR T, 2 RITE (X AME LRE BRI FE)
T AT XAMARBATRER . KR EREE
WS TTTHM T B AERMIE. AFXIME
RUPEERETREAEKREHIW . AFXIME
REfTg—EH, FEARNEHSTREKRS
e, AR AL A B 4 LA s AR
A Al P AR AR E . A F A
FRAELR, BRI IR0 B R R
R, RIBOREIRGE T RLR & SEBR A HAE ST

S MR A, A B E (X A B E )
ot A =] B E AT BOSLI . H G SCi AR
EARE ST M T BAERKME, Bl
H L PSR AUIR A T IR B R K S it .

FAREELME, ARNET EkFAH
EFHEGIE), AdEdRIRSEHERES, A
M E N R MRS AT A B IR
Wiz BT AR AR EFS, R HIT
B, IARGES, REKEE. Av AR
FARRIRSHEFNES . BEEIEAEHEAN
RNEN AR SEEHPASWHE. REF
KikE. EBFAFIMEEERATMEEA
AEH, BRFARMEEHIT#EZ AR MSE
Tk SR

www.lhratings.com

15

6-10-16



BESRETERAERAE

China Lianhe Credit Rating Co.,Ltd.

2N AR HAS IR AR

£ KESH

1. BEWA

B FA BT X, 2018 - 20204, A& &
PR AEGEHK, FHLFHRESHEH; 2021
#$1-9A, MAEZRRAEHLEFBNHK, 2
) B AHAE X R K.

AF EBENEBHIROTR . RIT. EE
W5 FI & IS R 457, BRI, B
R H R GHTE R4 .

2018—20204E, AR E WA T K, £
KR E1K61.72%, EEREIHFTCEYT KIE:
B R ARG K, EHREMKB3T%; &
MR SY 51 47.29% 64.38%7F155.96%, B
K. 2018—20204F, A FFIESHSHN
2441255 5.001Z5F113.074275, Rk, 4

B A HK142.72%, 20204E 2 T FE M AR
Wi, TERANW LRI TT £EARAR (M
TR “4IAR ") SEGFAAEE, BEkes
KIEHG AT

MU E , 2018 —20204E, A &) 4
BFRHMBRREAFEEK, FHEEHEK
19.25%, SHEWBRARILEESE TRE. 2018—
20204F, AR HARIBNBESIGK, FHEE
H1£83.64%, HEMRAMILEESHK, =
BERAFYE LEREEBREARAR (M
T ERR BERRHEL ) FIK A TE R AT B 20204,
AT FIHEBEMER S, FERAFTRYELE
W R A RBA R AT (BAFREFRR “P R
£ ) Biste ARHAMMZ BN, XA
" E WA K.

A4 2018 -2020 A 2021 4 1-9 A28 ELMABRLFEHL ($45: 120, %)

2018 4 2010 4E

A il EEvalE N iy ER|EE

220 4F

A fiotl e ESFIIE S WA Fioite

202119 H

FHAR: ARB

MEFREWE, 2018—20204E, A7 XH
8 R AR EF R AME LT BARIER
AT RGBT RS B . 20204, A7 HiH
R E IR, ERIFEN.56%, HF LM
EHRRERRBUR, 20205FEA R LA BFIR
8 TR 25k, 2018—20204E, AFILZAER)
RNFN49.17% 65.25%H157.21%, EPzEhE
F&EH.

WEN N X /3 iR E, A EA
FERFETEA.

20214E1—98, A#RSEIEWHA29.17/1Z
JG, R HH160.70%, FE R HBRMEHRIR
NI BTEG B RAR17.63127T, [ K
131.78%. 20214E1—9H, A& SLHLFESH
5151275, [EH T /#52.53%, TER FE R
A T B BRI R, A5 E R ITfT
.

A5 2018-2020 F& 2021 5 1-9 AL TLUNEESHHL (245 TA. %)

20184 201948

S50 nl‘L

94371.

mm’ 2021 1—9 H

d:1*‘\

100.00

TR AfR4E
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2B B A5 R R

2. XFHKFTAR

SIS A S I EPESN S EX LN T
A, A8 SR EITHAA A, R
PR F; A8 R LR, AdEd
ZHHERHE, KFEK.

ABISCEARE F Solk & 322 4 e M wF
K .

AT B RFRE A A P T R B AR A 4
TERRE B4R, AR AIAC. BRI SR
HAbArR, BpEE A TMRHERE R )
TABPRIGEH, TR EM BRI A& &
TSR 5L, 435 S ST SRR 2 i R0

IR AR b TE R S A B
ke AT AR R E, B2 FLKH
RET 280k, ¥4 7w A=
(e L P ARSI R & M ARTKILRE , e AR
SR BN T LU AR RS 4Rk 4R A B A PR

A& TRAR (BAUFREK “RE40L" [AH
PR AR R AR, B RZE 4R N E
WEIRIN T ARk L —. AR EERGLK
AT HEfh E BERIE N, 2 F] B RS 4RMLFh 5
ML AN —Z S, RERLFLE RN E
BAE S EH TR L ARG B . BFEFEYIAH
5RELVEITIE SR, RIEAT AT
KRB E, HTRENMEZENITG
FEFER R FEACGKR M AR BB BIR, AFLEIKFK
4% HR 318 S B SR D it T 2 A B XU 1305
5577 A ICAESE .

AR HAEM RPN AR S, BRIRIER
MR PER, 2 B ARYE A2 7 5 2 B i AT
B,

MR g rh B K, 2018—20204E, A7
A L4 SRR SR 400 o S T B ) L B 4
5186.72%- 85.38%F187.04%, KWk i i«

#6 2018-2020 45 2021 4 1-9 A3rALSMTARBETEL HL ($45: FAa. %)

LR S AR R AT IR A 5 2435025 8294

Wl T A R AT IR A ) HhE 295.50 1.01

20185 WL D AR A A 4% 29430 1.00
fedgil (L) HRAF % 269.63 0.92

_Lif DIC il B RAE bR 250.93 0.85

At - 25460.60 86.72

2020 4

LR AR A IR AR

43659.49

81.34

AR AR AT R A F

BIE|

1081.39

2.01

E R R A B R Rl A E

947.13

1.76

AR IC RS R RA R

521.42

097

RGO CRE) HRAT

BA|&

508.30

0.95

&it

- 46717.73
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FHER: 2ARHM

AT RACGATIL, = ABA
E5E, WA E A, ThrT TR

—Fn

B 1 3R RAR

AR AqRMK

2 A BEAE R AR A 4R BE A R R BRI A0 A
Hix, ESREFHETR. LEFEMTFEN
b b, flEAERREF TR, NAERREAE
BEREEF= I S 7= S R DL R N E S
55 AT RSLAE AR B, S SR gm A iR
AR R & 478 MEE. A
AEEHESHE, BRIERPEREETER, 2
RAEFAES BH R M RHA T G =5
Mtk HIES (A HIRE) B4R
FEE . AP B R AR R A H A B Xt
M4 W RTINS L% & B R R B R A7
R, WREF RG RS

AT I A FE N R AR i, P RERI &
YR RIK . 2018—20204E, BT AR INAL
b X P B R T v DA R Y B % A B R A
WA EERRTE, A= a2 EN K, Mak
FIHBEAWHRT!, PR ATFRAKT; 202144
e BRI .

A7 2018-2020 55 2021 £ 1 -9 F 23] A} %48 4
A (45 28,

N

'E o gt B B4 e ot

> B
FHAE: Da)ds

TR R APOETE 5, R ARG
K, B REHRE . Hik, A8 EZEdfk
GG LIS, RA KGR XRE
A, REHERKDT:

A RFEXS B AR XI5 5 MAHT H % 18
SHHENERBETEREZRINE, fiEs
HEHE X, FEZX ARS8 0 Pkt —
BIPFNEA—REHH, AR E—REHELE:
— R E KB R RE AR = 5, ZK
BHMLHE —AEE - AL MR EEE, A
ARNEEHESIMAEERN; —REWHURE
AT i, AEEE MRS, A7
RE—RBEEET RS H, X —REHHEXK
HSK Wi s, b R R R T SR
A —REH BT S HFRAT G 5 AF RS
—REWHM TIEHE B, —RAHBEATE
ST EE B R AEFTE K BOEAT T AR, f
AL HRREELRHE. THhRTE
T, AFARYESG R B AR R B R A E I (R4
TEBXT— R W T USSR, AT ERAE
BN — A BT 3290 R BCR AT R i —
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28 A e AR AR

FAMWEAKBAEZHEXREZNHEEE
IRRE, 4 ARIEZKIRNHERT, AR
ISR S LTI, W E L GTaE E ik
FFR T X — R R EAT .

ATX T —REHH— R “HERIT”
H 7 AT, MR 4, (URIELH
P P A B S s 1 2D BRI O 2K 4
5 313K 3 22 LARAT Fe Tk 7 B

A

2ENHMEHORBARAR

A8 2018-2020 %A 2021 % 1-9 AN WEXMHEZ LA (B45: FA. %)

HEXELH, AR =R ER=ZSEKEM
= 52| |5 X A B 1 T BT, B 220 A S X
Aremag, wiEe. IWREE . KK, AFHE
SITE AR 553 X (7= AR A T T AT R —
BRI .

FEPHERETH, 2018—20204F, AIAKE
FHES S AFEEHNE BB LLESH AN
35.60%. 35.45%F132.40%, HHELEPE M.

& | o]

7361.87

13.81

WA H s

3768.89

7.07

2018 4 S EAEHALLHER

294332

552

AR T AT X A 4F 1 Bt 2 A

2850.54 535

MR AR E AR X T-H 4 B SR bR

2055.83 3.86

&t

18980.44 35.60

2T H MG O S S A RAR

6579.84

AR S AW AR

5813.43

2020 4¢

JTESERERIA Y O B IRA R

5069.00

PR G B

4840.99

JMTTSRZE T B g

2268.85

At

24572.10

FHAR: SRS

3. 3

20185 2A K, 28 i@ i B KOl AT
KAk 5, 8] TRHRFREEHRILRET, AP
BRI LA K, 403 %k RITALR.

AT AL S E B PRI A FZE, 4+ E
PRI AR E LA SN AR S, B E SR R
BRI KA TR . AT T20184F4H18H 5%
T IR A e BT (O T Lilg a5 BRHA IR

AT 53 45% B Z AL » HETERT
BRUEALE TR AR e T4 #E20205E K, MK
BRI B BA3.1612 7T, FT A B AE2.21147G;
20204F, FREERLECE IN10.781Z7E, §FTE
454270, AFT20184E9 A 29H 5k %R
AT (kT RAaFED (dER) MERBAER
AT S1%BAUBALZ AL ) , Fr3E5E Rk
TR TR ERIDTFEE. BE2020FE)K,
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2B 5 AR BIRE

REFEH B BH01.231256, i #HNE1.1312
JG; 20204F, KEFEREWRAL211Z7G, #F]
1H0.77ML75. ARZERERKBAZARIRR, T
o3 Bl SRR AN S MR S, I BAORIFAR 5
WA HIRFEEAE B8 /T, TEIR IR 2 58 T xR 4 43 s
REFFAT WAL o
A ‘A BORAEE W= R, B A
i B (TR R A ) R B MR R) CR ¥ )
(REmay) (D) (GFFRIRE) (2
LR FARA . TR, FHREEH R
AT IR . Hoh (FRRAf) M (Fif
VERIR) DEE2F, RARBHIIF L. E
W E i EEZE TN, BE20214E9 3K,
R 700075 N\ TG ANHERRSE M, R
THEM A F #8642 N o MESNIERTE A
(Bingo Party) (Bingo Journey) (Bingo Wild)
4. Hrh (BingoParty) #I (Bingo Journey) /&
H A B P9 ek R S5 el R B R R 2 AT I
ek, ERREENEFHARNESN, £6
& AppStore. Facebook. Google Play5“F &85 .
A BIEFIMIERR T i B RAT E ARG 100 E %

X, #WME2021494 K, RiHEMA &
2500 N, ZIKE{EGoogle Play2ERHEE .

ARBHWERVFEEERCEEEEE
ME=HEEBE. FEEBEERT, AFH
EWERIFIRB R T AEEN, FIH B HEE
=HEERMIEE, £HATHRNEE . #
[T 54k90, RECHR ELNHET ELRERER
HRRG—EH RS  EE =B A B EEN
T, AR SE=FHREEATEE, WHREE
AR RFEBEERZEE. #EHE, ARREM
BARSL RS, B i RIEE A R RO E HE .
A FIHT A 12 BAHR 8 0 28 R0 X% ) S B e 5 8
S EBARHEAT 47, Bebd T BRI 7 K
M, REEEERERT=&, R RmME, &
K ELRUERR = L B A A .

2018—20204, A7 EEIRIZE T R IT,
F P B BB LA T, 451 201 94 T 7
Jii ¢ FEE 1R A LA, FHLIERRAT M S OB K AR
Fto AFIAEVGBAWHE B iR, BERkS R
K BIR BIHEM A EG A3 E B RE
LSHIEIE TR

£9 2018-2020 47 2021 % 1-9 A8 E2HEEETHAL ($45: FL. A)

2018 4

VBT

SRS ﬁ'

ARPPU (55)

2 e HBRER
A A

e el

172151 72(1

FEFCRIA

T S B B R

2020 %

SR

T 7 T 2 O

69

: Bing Bingo

3
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BRI
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ARPPU (JG)

;ﬁﬁ%&ﬁ

Hhek it ETED

WAGEE bR

Bingo
Journey

4283.86

b i S73.00 577.00 2318 5567 : 67| 42074
FAAR: A0 '
4. EBEF 4 HARFHANHTRREZE RS, BRI RS R
20205F, 28] WAL AT IR P E4E L5, AT B BT E SO RIRE LR
AEAFAF) BN R FH K FHREEE, DREMAFTEHE L5002 %,

AT HBMBIHTE HRRAME B &R
X, BRWSHLE UEIAACRT &A%,
DR AFEIR R EZE . ARITRESRT
k& AR AAE IR P S B HIE
B S 2CR AL, ERAE A AR ERUR .
AT GEEACPC (FIRRTRA) « CPM (BT
B iEgE A SR O A .
5 ] T A O R R L R R UM PR TR
B 5 FF 2 BARYEAE FEIAL ) SAT A T K AR
A5 BRSTENBFARBET T EE B SE
TR T R A ZE o

ATFAR PREERIER. IRBIh. S
168, WEBE—RNEEEHRS, £2E.
BAREFHAABRN T RFNSE. A7 A%
— B AL EFIRA, B T 2R BEE M
B R, WHAFEENENERERR, WERS
fBARTSREEATHER ) & A REIE, IFET K
B RS AR T T S B R . AR R
FEIH RS G SRR & Marketing AP, fif# R
B ESR A, I SRS R ARG

B d . . MREASZTILEES, &
. B TR WE. NG MERERENE ]
2 BEAE R L AN KT TR ERAT 360
TARERAT s LK R E . DR BT
. Rl KRS M.

AT HBEME S EBELE LA
AW, KRN IRRTEHE . #52020
ERE, FARBEE BR2 51120, FTEEN
1.004Z,75;; 20204, = BRHCE N 12.844Z 78,
%A 1H0.36147T

5. RIRG T4 A

2018 — 20204, 28] 5 A B A £ 44k
AR, RAAMBE A BSA Fit— IR,

2018—2020 4=, A HMAT ABAME, %
Ja MRERJT b SE T RRERAHE: . K ERSE A A
WMARAL; FIH, A7 FRETHE T AT L
T 3% X s .

£.10 2018 - 2020 F423] ERABF FAHAEHFR ($45: FT)

KRB

B s
fﬂ'&-ﬂ AR

2018 & 2019 # 2020 E
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NGRS R RS

HABKEKZE 5 07 H, AT FARRMFRA
] 7E 20204 11 A 30 H A4 H KA I Startage Co,
Limited (DL FE#R “Startage A7 ”) 100%AZH
fE #r 1 JC # ik 44 VIVIDJOAN GAMES
(SINGAPORE) PTE.LTD, Startage /A & #% % 2020
£ 11 A 30 HIK % 7-135876.51 TG, &ML
HEiFIR2S 135877.51 J6; 2020 £ 2 A, HRAEM
FAL AT IR AT 10%BREUEMR 50
Figt W REMEA 50 i) Hikd BRAA
RiJ5, M8 AR #E 2020 4F 2 A 28 HIKE
HPE7=-3411322.82 J6, BALLEHDBERERE
A B TS B E T R Z B B AR A
FR—HE AR 841132.28 T

6. BEHE

2018 - 20205, 23] RA B EHFRFH K,

2018—2020 4E, A wRIHEMPAEKRES
H10 8.58 K+ 12.09 KA 12.72 K, FIRAHK
oy B 2.45 R 3.42 IKFN 4.89 Ik, MHE~E
BERBAH19 0.40 YR 0.59 VKA 0.74 IR, HIHE
gk,

7. RRERK

DNE ARG BERBTELFTER.

AR CRBRIR” KRR, ABiFTHhel
¥, TERZ IR, WEEE. ARRER
R AREEAG [, ZECRIEILA LS5 Fa 8 K
JRARTIRS, R K Hh 5a Rl 55 (¥ 4 F= HIASE,
HARRHERE R S W AR S T 540 R DA T+ &
A k45

I\ W55

1. M4
ATREEEI2018 — 2020 E E H MR E L K

RETHITEZ T FEHREEEK) Hit, Fiks
WRPRHETC R B B S TR . A R M SRR IR
A B AIAR K € A2 ——3& A A )Y Fn
B LI EF T AT 2021 EE=FRAKR LW

AIFEE A, 20184E, AFAIEEAH
BexXTadl, WIKTAT; 20194, AFlE
HIEE N FIESE F AR, WD1IKFAT; 2020
£, AuEIFEEARMIE AR, WMP3KTF
AFE]; 20215E1—9H, AEEIHFEEAFIEI3K
FAF, BPIXFAT . BME2021F9H K, A
AME A HTEEANTATSSE. BUEE, AFH
WFARKE, GIFGEARAEN, WHEEHE
AT — .

BE 2020 K, AFAHEZLH 38.86
1278, P ERZE 21.14 1250 (EOBIR ARG
0.54 1Z75); 2020 &5, A= SLIE WA 25.62
275, FIELEH 13.07 1255,

BE 2021 £ 9 AR, A"EHAEATLM
39.02 1278, B &M 23.58 12t (SA0¥K
HRIEE 0.121278); 2021 FE1—9 B, AdEILH
BN 29.17 1276, FIHEEE 5.15 125G,

2. RFERE

2018 - 20204 /&, 23] FERALEGEHK,
VAIERZH A £, 28 HAMARK, 28 £4
TR E—HK.

2018—20204F )i, AH] FH= ISR K,
EBHAHK17.26%. BE20205K, AFEH
P = EA38.8612 70, B LA 128.65%, L&
REABAET B SR B KT Hoh, HishH
7 £133.44%, AEWBN T 1566.56%, A F F= L
ERBEE =R

F 11 2018 - 2020 #%& 2021 49 A &AE) % /= 2 EH M
2018 4EfS
SR LT A

202149 AR

2019 S 202 :,fi_;
I_ ‘IL'. STl e

&30 ( Erivives
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2B 545 R RAR

A AR M EHRE. RETHER

(1) JshsEr=

2018—20204F Ji5, A &l ML &h BE 7= MR Rr 4L 1Y
£, EHEEK36.18%. BE20204E, AT
FBNFE=13.001Z7G, B LAFERHEK48.81%, T E
ARMBEEMEKIN. AR HE=EEHRT
B& (550.71%) « MUK (£519.29%) FifF
B (1520.86%) #.

2018—20204F)iK, AR RMHEERFLEHK,
EHHAHKA45.48%. BE20205EE, AR KN
% 4:6.591270, B LFERNEK30.40%, FERS
EIEY K, G GEEmETE. RMmEETE
LIS e Z R4, ZREEIN17.41%, EEA
BRAT AR SRIC SR ARIE S

2018—20204F )&, 28 MUK FFLERE K,
FEHHE E11K41.93%. BE20204E)E, 2 F R

M KK A M2.5 14278, B EFRHEK64.74%,

B RGN EL I E B b 25 BT B RSO R K v
PLEERAR A E (4596.13%) , BititiEA0Ko.11
12,75 RSO FRET B R R & it &41041.0212
JG, tiHA38.84%, HEAERHE.

2018—20204F /i, A @ fFIRFFEEEK, £
HAMK2421%. BE20204EE, AFHFH2.71
1255, B FAERER53.40%, EE RN AL
BT R EEHEME (547.97%)
PEFET fh (4540.59%) #pk, RitiHREAHES
0.891Z75, TH#HH150.33%.

(2) JEWshHEF=

2018—20204F i, A =] JEMLSH B 7= HIAHRF4E
W, FEHEEHK10.31%. BE20205K, A
B EE) B 7225.87M2 70, B EFIRHE120.44%,
AT ER S5 e R B h H A AR B SR (S
28.40%)  BEEHEM™ (412.94%) FEE (4
48.20%) M.

2019%F, A~ AFTEHAbAERE)SRB 030
.76 BE20205F K, AR HAbAERB)ER%E >
1344276, FERSUZRHAXE, ARERFEN
02 71 14.21% B A R & 3 B AU 9 B\ Stk
e BN SR TE AL TP ARYE LM AR BT
A BRA B H A B E TSRS, BZE 20204 K,
Y0 H A T IR AR A A S N (B N5 1 264275 AT
AL B A A R E 7 2812 5T.

2018—20204E )i, 722 [E & W= R4t T B,
EMHETR6.04%. BE2020EK, AFEE
%r=3.350¢70, B EFERT#10.64%, EERI
PRUALE YE & BB Bl e B = R E B R R

(1i76.56%) Fl ([518.73%) #IAk, R+t
IH3.501Z.7C; [E %€ %5 BB #50.80%, HofT%E—
&

2018—20204E )i, A FBAREINK, F1Y
A 10.49%. FE20204FE, A R R E612.47
1255, B FAERIEK21.32%, T ERESIFAGE
BTEG Hod, &3 RBRRHE R E6.2 112 7T,
B TR REE2.271MLTT, AR
TRk #2.164070. WSise IR ITH, RERR
B2020EFELH MR IELFEEREE HR
TRA R R AR K3 FiE J944240.61 370, @&
W %030240.61 J3 7, 58 B AS 4 b 47 K V1
316.00%; Kt 3EH20204E F 2 H i HIHRIEZ
HHREERARTEAFAKREANEFEA
7718.79 737G, MBI AERT18.79/3 70, SERAEE
WGRERI110.27%:; PSR A T 20209 F 4
FitMMBRIELFEEREE PR TFEARRA
HI1§ R 93442.84 75 76, #EIL 7K 5 %1742.84 73 TG,
SERA N SR A127.51%. {82 7] R RS
8K, AEAE— R BIBAE R .
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2 E R HAE AR BB

HE20204FK, AT ZRFE1.7520. HK
W, IR HRE1.151276, EERRITE I
RERES. FEHERIES; ZRFE™ G 8FEFH
HEN3.67%, IR BB,

HBE20214E9 4 &, AT AH B~ H4139.02
1276, B EEREK0.41%. Hh, HEE>Z5
33.66%, MBI~ 66.34%. A F B~ LAIER
;FENE, FEERB EEREUAK.

3. TALM
(1) &N

2018 - 2020 /&, AN S ALHRAER
R, 28 TR AR BEGRHK, TAARBLEH
R H—K,

2018—20204F )8, A F fif F M s sk ahig &,
FEHFEWK.67%. BE20209FK, AFFE
W AE21.141250, B LERIEK34.55%, TER
KoEAEHKR. X, BETRARFA
HAE 5 HoN97.44%, DB R & R
2.56%. fEFTAEMN P, SSRTEARRSECR
43 51 5 19.02%F173.00%. Fif ZR S AR5
ECFIE & EhBek, BEES R — .

BE202199A K, AR FIAENE23.5812
76, B HAERHEK11.56%, 13 RRSACFEE
KRB K, PR TBARMAENGE SR
99.50%, /DU A A & 0.50%, B EAFR
BEHARK.

(2) ffit

M A5 EY X, 2018 - 2020 F/&,
225 RAFAAA G FAEE LR K, A3 5 4
HE, 2GS R,

2018—20204E )i, 27 AR K,
FEHFEHKS50.82%. BE2020F K, A F 5
BE7.721270, B LEREK22.25%, FERIE
TG Hf, WiB)5 157 564.89%,
RS Bh 5 5 35.11%. 2 F it AR i fit ol &,
{BESS F {3t & e BT

2018—20204F )&%, 4 RWLBH M FIRFLENK,
EBHREIEK21.30%. BE2020FK, AF 3N

Fif#11.5012.70, B FFEREK13.27%, FERMN
MK AR AMEERRDT.

B2 ME 2020 FRE R A

Hif
12.18%
Ty

BT
592% g
640%

THRE: A8FR

2018—20204E )%, A FIFAMIERRFEEK,
EXEEHK10.85%. HE20205 K, A7 M
KA. 7MLTT, B LRI K4.16%, TEREIH
YRR, R SR KRR

2018 —20204E &, /A d] AR FrEg K,
FEE A 1EK87.60%. #AE20204E)K, AR AT
EYE3.3440 0, B LFRIEK28.32%, FERE
FETEREM, NS HBRATEL

2018—20204E i, Ad MifHIkKBEEhg K,
EHHEEIEKII4%. WE20205K, A FNAT
MK K0.7412. 70, B LR T [44.40% . RiA TR K
RLAERIN A E.

2018—20204F %, A & BLATHA T H7 B R 4238
K, EHEAHKS5.99%. BE20204EE, Ad
RIATER T 0.6842. 70, Bl L4416 1K41.35%,
FERAIEEMEM, WS KHTE.

2018—20204E)K, Ad MAB B INIEK,
EBREHK11.52%. BE20204EK, AT
Fi320.601270, B LFERHEKS6.53%, FERE
HICEBM, WSS KETE.

2018—20204F i, 2 A AETsh f fFFLLg K,
ERHEANEK264.98% . BE20204EE, AFIE
WEhfift6.22127t, B EFRMKA3.22%, £E
R ANAT R TR A R FER s i =
KHAMEE (534.60% ) KHARATEK ( 43.16%)
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2B B A5 R R RARAE

FUBIEFARBAM (522.24%) MRk,

HE2019FE, AFFEKHEK1.004Z7T.

HE20204F K, AFKHIER2.15120, B L4
JEIE115.00%, AT R ARIERE K.

FE20194K, AR FHMKHNATRK BE
20204EJ&, AFKHINATEK2.69127G, B EER
T FE19.68%, ALK EZABAVBIERK, 7=
A JEE 3 BN M ARIA B2 58 AT A A

2018—20204F i, 2\ B8 1L Fr 13 Bt S Tk 3h
WK, EHFTEMKI124.436%. BE2020FK,
AT BIEFT AR AMHR1.381270, B EERMK
21820.35f%, FERFFAMA B R BB
B e AN A AT Bh &R T P AT L

A BT, 2018—20204F, /AF4EH
FREENK, FEHEEK49.08%. #E20204
&, AFEWME10.69127%, B EEREK
19.30%, EERAIFFIEEIEM, R R REHT
. BT, FHG% H79.86%, K
% 1520.14%, VFAGiS RE. NGiFHERE,
2018—20204F, AR = HHZE5K827.65%,
47.99%F145.60%, FBhIEK; AHHH B AR
Y 51919.04%. 36.32%F133.58%, AN
A 1 40 %5 BF A< Ak e 26 43 51 9 0.00% 8.72% 1
9.24%, FFELEIgK.

BE2021 9 H K, AT Ffiia%i15.44127t,

85 A T PR 12.88%, B R A I SR K N
IR B Horf, MiBhHfi 580.72%, JEMR
B 55 519.28%. AT ARSI AL, Hishh
i BT BR. BRE2021E9H K, ATAR
859474276, B EFRTIF11.40%, FERE
E o SR B (i EMTH, MRS
1594.19%, KR4 155.81%, LLEIIBS AE.
MNE &R E, BE2021F9A K, ARHR>
TR 4TS5 T AL E R AR R & Ak
243 511939.57%- 28.65%H12.28%, i LK
435 FFE6.041NE 4 i 4.934NFH 2 EA16.964
B R

B3 2018-2020 42 2021 4 9 A KA 3) 1 5-H i B
FHRFESHHFAL (45 12T, %)

1240 — €000
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T P— ~f B 000
600 30.00
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0.00 o suil— ESSSS— RS : B s 0.00
MBERE W5E 2020FE WNFIRE

w— AR A

—_—EEAEE ——— S HERRF LR

e EBRAR A ES

FAta®: 2050, RETELE

4, BARREA

2018 — 20205, 23] F kN, #1988 Mk
3%k, KR AT AV EA —R AR, IS
st E LA H G HraRE,

2018—20204F, AR ENANRFEIC, 4
HHEEHK61.12%, FEARAIEEY KIFE
B AR, EEEHEK48.37%: Bk
TR 4> 91 5947.29%- 64.38%F155.96%, WHh14E
K. 2018—20204F, A a|FEEH 5 HH2.4412
JG~ 5.00Z7cH113.0742 7%, FEEEK, FHRE
WK 142.72%.

MR A, 2018—20204F, AF AL
B, FIH AH1K89.45%. 20204, A
&) Pt S UN8.05/4 7T, [AlEE1E1<36.23%, 2
REIEEY K. NEGE, AR HETRH.
BB WTRWHAMYSRA SR
59.72%- 18.66%- 17.10%%14.52%, LL&YHEE % H
HE. H, HEHRHAN811ZIT, FHEK
41.05%, EERURRNS AR EEHHN1.50
f2.76, FILLIEH30.16%; W& 3 N1.38127T,
[ L3 425.03%; W95 2 Fl R0.361270, [FHGIE
£48.17%. 2018—20204%, HAlE % =42 51%
22.89%. 34.02%#131.42%, WEh1EK, HAlE %A
XHFEA —E &,
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R, ARBEIEHNET NS TR, EH8
& FFE 51.39%. 2018—2020 4F, AFHREIEF)
PR H5 1 R-4.03 12,75 -6.88 12.76H1-0.32 12
TG, RS .

2018—2020 £, AREFEHRERE
B N-1.42 1275 0.20 12750 4.94 1275

M FEBI R, 2018—2020 4, AR EHE
EHBEMAFFLEYK, EHEAHK 58.35%;
Fl, ARZRENNSTMHFFEEK, 95
1K 156.72%. 2018—2020 4E, AT EHRIEF
eV R RN RRT .

2021 £ 1—9 H, AFLEERD=ENIE
I R N o e i B e T R A 3
EENFE A IR B 78 3.3242.75.-0.98
{Z.55501-3.86 127

6. 12fk84%

2018 - 2020 4, 23] K. sMEGE AR
WRABST, KFhise.

M RE I HERRE, 2018—2020 4F,
ATIRE R EhK, Eh LR K. A
B PLBN B P P Eh S5 A PR PR FE E — . 2018 —
2020 4E, A‘EERETsHH R B K,
AT RETIAGS LR, MERB =X
AR % AR FE R B

M RE /1a4nE, 2018—2020 4,
/Ad EBITDA 43314 2.83 127G+ 5.79 1ZoH1

www.lhratings.com

26

6-10-27



BEEETERABRASE

China Lianhe Credit Rating Co,,Ltd.

AN A AT AR

13.94 12,75, FrEEHEK., 2020 45, /A7 EBITDA
59 13.94 1275, R 140.66%. MHERE

/A EBITDA EEHFESH (& 93.78%) 14
Ji%. 2018—2020 4, /AH] EBITDA F| B A ¥k

4K, EBITDA X7 B HMESFEERE. 2018
—2020 4, A wE4EEHS/EBITDA 43514 1.70
& 1.55 51 0.77 £%, #F4ETFE, EBITDA X4
RS I R AR R -

13 2018 - 2020 4423) 2454547

LR (%) 89,67 86.03 113.02
HENHE (%) 67.19 68.62 89.44
ﬁéﬂé{ﬁ{ﬁ SEREB T (%) 33.40 69.73 45.72
LEWMEENNS (15 0.54 0.95 0.62
BeREP NS (8D 0.67, 0.68 0.77
S —*—:—é;ﬁ o =T R

e e e
AL/ TEHNLATAH, TR
FARE: A8 50, MeTEER

STAMEAR T, BE20214E9H K, AT
XFAMER DL

RPFIATTHE, BE20214E9H K, AT
HRRBFA

HE20204E K, A" K& TARIRER
AT B Bk AR BB 1533420, HpEfE
FABEE9.2 11276, ARAEABIE R6.12127T, AT
) e o R B8 AFDRAR EHAE,
H& BT IRE.

7. BN WM

FPNANEH IR EEHRZ—, AL
A pblg. B K EAEADT
FAHE, fiF R, IR TEATK.

FE20204E KK, THA B B~ 84139131276,
B FAEEIE1K26.34%, FERKMIRAELFH
KETE. Hrh, MshHEF=1.4214756 (453.63%),
R BN HEF=37.71127C (£596.37%) MHIRE
MG FEHRMES (565.31%). MK
TR (1519.72%)~ HARR BB~ ( 18.12%)
FHABREN TS (458.12%) #Ipk; JEREhEE=
FEHEMIEREMTET" (519.48%) F
BB ((578.21%) Hhk. E20204F)K,

B F) 5 B 4:80.931Z5T.

FE20204F %, B F] ST 8 8113.991Z 76,
% R 1.82%. R, #ishffi7.77125%
( 4§55.54%), AEsHH1576.2242.75 ( 144.46% ).
MHRE, RshABEEREHER (4
19.32%) MATEEHE ((528.53%) MR (&
32.09% ) F—4E P4 B AR R B 54 ( 45.80%)
FI R, JEHEH F A 32 A K ( £i34.60% )
KIARATEK ((543.16%) s 2E /Bt 6 (5
22.24%) FIR% . FE 202048, A 7 B =54
HH35.77%, B LEERTHES61NES M.

#HE20204E K, BAFLEH6%6.32147T.
Heh, RS 1565.95%. K/ 5 1534.05%.
BE2020E K, BAFEWMEAARMLE
20.10%, BFA T FEHEER.

HE2020F K, BFAF A #HEN 42513
255, B EFREK45.90%, FERRSEF
BERERBRE, FAEPEREEE—K.

20204, B AEIEWBARNS.16/ZTT (L&
I 042 031.84%), LB N11.97127G. FH,
B BB FE I A 910.3912 5T

20204, ATFBATEEFRNNEREE
R0.3912.76, HBEBIEREE0.661470, &

www.lhratings.com

27

6-10-28



BSRETERNBRAE

China Lianhe Credit Rating Co.,Ltd.

2N E) i AE A PR AR

RIS & WIER-1.13127C.

v RRAIFER ARG REREN D

AR T 5300 8) R0 RATRT 8] i 545
MY K, & RENG A4, Sifse
A EFH@OGRY, A8 RRTHGGIEZEL
fle A8k,

1. AR 443 fit 2t o 8) WA 1k 5
¥k

BE2021F9/ K, AREMHBZE9.47
255, ARATERIRTHHEAEEART
5834270 (&), MBETAT HMMEME, £
RRRETEK, WA TRFEAEFERKE
Wi o

BA20214E9 F IV 5 B ks, A RAT 4%
BARRFERITE, EHAREAENELT,
ATRHEF= AR, S80S HERUERRK
HA 058 95 B A L F 43 51 H139.57% 28.65% A1
2.28% b T+ %47.42%- 39.35%F121.30%, A4
BEAKPHE R LH, fisniElEmE, B)34F
FHEAKF. BRBIRRTERAT GHFAEE
JEEIRTREYE, AR A T AN AR R LBk
W, ATARREBATHI A A T s iRn
ATIHIBEE, HFITA 7 BEAR T = SRR AR
BR%fH.

2. AR HEHN 8 R AR E LA AT
LA20204E 1 55 B 2l A RATHE R
1Tl6, ARLERERNE. REDEFREN

EBITDAX & HA 151 55 (I R B BE 1 8E0%

F 14 FRT 38008 H AR B ik A )
2020 4

FHAE: REFTEREA FiREm

AR AT R RAT KR E, BHTAHE
O T BRI RE IEAR ((ERES30M
5 HREDHISARS B RSN & T 2%
B B85%0T, AT EHSHAGR B ER M
W TBETRIFREAFTRAKRSHIUER
W), BT RRACHBAN: R HlE T 3R a0EE
&R (ARREELNEHHRESHISA
ZoHHMRBNERETLHERNIEH
130%, BRAVKEAT AT 64 A R R B 42 40
A RN RT300075 T, 2R A B E e i
F5 BN 24301 B R S B4 4 e [] 4 38 3R 43
KL AR GIR), AR TREGRSRF
BN KRR AT RAT G, % IR BRI
HE, BrARME~AGEEAER TR
AT RE

+\ —»l:l'l:e

T XA TEE KB W55 KU SR SR
R E T LR & T VR, BRE B
e AR EEKMERFRNAY RRAHEHR
AT ERESRAY PRBRENTEE.

www.lhratings.com

28

6-10-29



Eﬁi%ﬁifﬁﬂﬁﬁﬁﬂgffﬂ 4}ﬂfﬁﬁ4§ﬁﬁ¥%ﬁﬁ%'

B 1-1  BZE 2021 FF 9 AR EEHCRERG B RA BRI E

. . BRRURRBUTEIA
| e | | REREDE | [ miZs
o | | || | B f@ﬁggﬁ FREHRS | | REEEy
@}; hﬁ SL i ﬁ n/\. —FE 4 EI‘_WELE& [RABI—%
A R 2 e || FOABE | EHse
i i T ggﬂ#ﬁﬁ E%giﬁi
17.43%533.15% 8.42% (687% |2.24% 1.78% 1.71% 1.64% 46.75%

FA R A Rp

THAR: 28R4

www.lhratings.com 29

6-10-30



HEeEETBRATIRAD

China Lianhe Credit Rating Co.,Ltd,

2B T R AR

Bt 1-3 8= 2021 F 9 AR ESBRICHEROABRARFLATER

e —FEMERA e R
F A 2R o FEF i .

1 Lk e AR A A 2000.00 £ R 100.00% -
2 B REE kA R A F 14224.36 E e S 100.00% =
3 kI A sk A PR A A 200.00 514 - | 100.00%
4 ¥k N Sk PR A F 1180.00 il 100.00% -
5 WL T Bk A RA R 6667.00 o pEiliE 100.00% -
6 NFEERFEA HARAA 1000.00 5014 100.00%
7 RFELEE S R A A 2000.00 Pk 100.00%

8 L RiR (G BAIHAR AT 100.00 Rk 100.00% =
9 e P 5 AR A PR A 7] 100.00 WAL - | 100.00%
10 LigmEiE BRHEARAE 100.00 5 VA4 - | 100.00%
11 L kbR BRHEERAH 100.00 TRl - | 100.00%
12 LM R BB AT IR A 7] 100.00 xRk - | 100.00%
13 A MEREAERAT 1000.00 ezl - | 100.00%
14 SRITHRARAF 35.60 Pl - | 100.00%
15 LR 2ERARARAT 100.00 i35 A\ - | 100.00%
16 LM A PR A E] 100.00 ekl - | 100.00%
17 WP AT i R R R IR A H] 1005.00 R - | 100.00%
18 I HRHFREARAR 1000.00 ARk - | 100.00%
19 Y M s B R PR A F] 500.00 Al - | 100.00%
20 R R A A R A F 500.00 kAL - 90.00%
21 i EHERAR 35.60 i:35°a| A - | 100.00%
22 FREIHRAE 35.60 ekl — | 100.00%
23 LIRS BREARAR 100.00 PRk - | 100.00%
24 LR BAHARAR 100.00 HERkk - | 100.00%
25 LRI SR TR A 859.69 xRk 57.86% =
26 LEEmE SR RAR 1000.00 | EFRRI - 40H 100.00% -
27 RIS R R R AT 100.00 338 A 100.00% -
28 KAaFER (i) REREARAT 315.79 Rk 75.00% | 25.00%
29 B (L) MEREERAR 100.00 R - | 100.00%
30 Stormage Co.,Limited 8.48 biigaala - | 100.00%
31 g AR A TR A A 700.00 | HERR 50 85.71% o
32 Lk A B R A RA 2000.00 HREH 100.00% -
33 L PR A IR A F] 1369.11 | HBM &RE 100.00% -
34 LRGN SR A RA T 100.00 | EREEM #5403 - | 100.00%
35 LB REEAEERAT 100.00 | HEEF 40 - | 100.00%
36 L E MM ER A RAT 100.00 | EEXM &3 - | 100.00%
37 Ll RMER A RAF 100.00 | EEEM & - | 100.00%
38 LEEE R BRI RAF | AT | EBMT S0 -- | 100.00%
39 FHARERAEARAR 200.00 | EEKF 440 - | 51.00%
40 LT ESARAE 100.00 | HER S - 51.00%
41 il REBNEARAR 100.00 | EELM &R - 51.00%

www.lhratings.com

6-10-31

30



BHESRETERHBERAE

China Lianhe Credit Rating Co.,Ltd. N8 AT R AR
42 ¥Rk fE BREAIRAE 50.00 | EIBEMERHEE - | 80.00%
43 LR SR RA A 551.72 | EEER &S - | 55.00%
44 Ll XA EREARAR 100.00 | EEER 54038 - | 100.00%
45 MR ERMEREHERAR 4000.00 Rl 65.00% E
46 HEREREAEAARA T 2000.00 il _. | 100.00%
47 B Bk A BRA ] 10000.00 il - | 100.00%
48 ZH kR TS R AR 500.00 il il 100.00% B
49 ZETFHRAALTARAR 500.00 bl - | 100.00%
50 BARFHEEAARAT 1000.00 ik 100.00% -
51 PRy A PR A A 2000.00 i 100.00% -
52 Lis¥uaE BREARAT 300.00 ek - | 100.00%
53 ¥R ITIMERIBARA T 2500.00 FEk - 57.86%
54 ¥ErS gk iE BRIEARAE 100.00 | EEER 405 - | 100.00%
55 iR HE RRHARAR 500.00 | EIERISECE 70.00%
56 LHgFE BRBEERA A 100.00 | ERER 54038 - | 51.00%
57 Ll AE BRHARAE 100.00 | FEELM) & RHE - | 100.00%
58 R JE NG B SR A PR A F] 2000.00 | EIPERISE0ER - | 100.00%
TR A8t
www.lhratings.com 31

6-10-32



g N

Mt 2-1 FEWMRZBIRIIEFR (onup)

= 2018 £ 2019 4F 2020 4¢ 2021459 H
Vot 55 B

AT (L) 3.22 5.05 6.59 5.01
B AR () 2827 30.21 38.86 39.02
Fra#EPGEE (275 20.45 15.71 21.14 23.58
"% (L) 4.81 7.46 8.54 8.92
K% (26) 0.00 1.50 2.15 0.55
2EHE ULt 4.81 8.96 10.69 9.47
BN (275) 9.80 17.37 25.62 29.17
Fligam (o) 2.44 5.00 13.07 5.15
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