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EWERAL: it

2023 4 11 A & 2030 %4k
2023 4
4 12 2024 4 | 20254F | 20264F | 20274F | 20284F | 2029 4F | 2030 4F
—. Bk 5 108,91 86,443.0 | 112,667. | 129,422. | 126, 228. | 148,535. | 181,079. | 202, 385.
PN T 1 94 97 10 06 50 57
TES 5 108,91 86,443.0 | 112,667. | 129,422. | 126, 228. | 148,535. | 181,079. | 202, 385.
PN T 1 94 97 10 06 50 57
HAhlk 55
0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
1'@N
W (—) A 46,999.4 | 55,755.2 | 61,255.2 | 60,922.8 | 68,062.5 | 78,943.3 | 86,304.5
EApRA | 0 0 5 7 2 8 0
TES A 46,999.4 | 55,755.2 | 61,255.2 | 60,922.8 | 68,062.5 | 78,943.3 | 86,304.5
A T 0 0 5 7 2 8 0
HoAhk 45
i 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
A
(=) Fi
0. 00 559.57 | 1,346.03 | 1,525.25 | 1,413.18 | 1,649.70 | 1,996. 16 | 2, 221. 66
& K Jtn
(=) 4
0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
2
g %
3. 11 10. 00 10. 00 10. 00 10. 00 10. 00 10. 00 10. 00
2R
R
. 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
RFH
(7)) it 1082, 91 23,370.4 | 20,712.8 | 18,976.4 | 17,435.2 | 15,154.6 | 12,675.4 | 10, 648.2
553 T 2 9 9 5 6 3 1
=, Bk | -2,572.2 | 15,503.6 | 34,843.8 | 47,655.9 | 46,446.7 | 63,658.1 | 87,454.5 | 103, 201.
Fi)ifE 3 2 2 8 9 8 3 20
=. FE | -2,572.2 | 15,503.6 | 34,843.8 | 47,655.9 | 46,446.7 | 63,658.1 | 87,454.5 | 103, 201.
J=¥i 3 2 2 8 9 8 3 20
W e 11,582.5 | 11,611.7 | 15,914.5 | 21,863.6 | 25, 800.3
: 0. 00 0. 00 0. 00
ik H 6 0 5 3 0
VU, ¥4 | -2,572.2 | 15,503.6 | 34,843.8 | 36,073.4 | 34,835.0 | 47,743.6 | 65,590.9 | 77,400.9
bEE 3 2 2 1 9 4 0 0
fn. [ | 81l 99 11,051.9 | 11,051.9 | 11,051.9 | 11,531.6 | 12,025.6 | 12,534.4 | 13,058.5
wrEde | 4 4 4 1 3 9 8
hn: T
o 25,173.5 | 33,294.8 | 38,359.5 | 37,090.0 | 43,236.6 | 53,025.9 | 59, 345. 2
Brek | 2,047, 02
e 9 4 3 3 3 2 2
FEPEpEEH
W MR | -1,903.7 | 53,915.0 | 65,280.0 | 40,867.5 | 58,550.0 | 94,195.0 | 54,965.0 | 55, 505.0
NS0 5 0 0 0 0 0 0 0
M. HAR
0. 00 0. 00 0. 00 0.00 | 4,945.00 | 5,093.00 | 5,246.00 | 5,403. 00
ST H
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2023 £E
4 12 2024 4 | 20254F | 20264F | 20274F | 20284F | 2029 4F | 2030 4F
g
B
bo. HE
R P4 495.05 | 4, 224. 86
)AL
. Hiz
Y4 | 3,729.99 | 2,083.43 | 1,575. 37 293.34 | -178.72 | 1,318.22 | 1,948.70 | 1,274.01
A
. Eiz
gL K
75 R 12,335.2 | 44,324.0 | 20, 140. 4 68,991.6 | 87,622.7
! -14. 41 -44. 42 2, 399. 69
bRt ey 3 4 6 1 0
2031 & 2038 Xz -
g 20314 | 20324F | 20334F | 20344F | 20354FE | 20364F | 20374F | 2038 4F
— BNk | 199, 844. | 155, 706. | 162,720. | 169, 775. | 176,438. | 212,055. | 217, 464. | 223, 060.
A 04 12 03 07 08 75 87 22
FEWSE | 199,844, | 155,706. | 162,720. | 169, 775. | 176, 438. | 212,055. | 217, 464. | 223, 060.
SO 04 12 03 07 08 75 87 22
HoAthlk %%
0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
SO
W (—) | 77,583.2 | 63,456.4 | 66,624.8 | 69,707.8 | 72,705.8 | 122,891. | 86,774.9 | 89, 050. 1
BN AR 4 4 7 5 3 03 5 9
FENL | 77,583.2 | 63,456.4 | 66,624.8 | 69,707.8 | 72,705.8 | 122,891. | 86,774.9 | 89, 050. 1
A 4 4 7 5 3 03 5 9
HAhll 55
i 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
A
(TOHBiI&E
2,191.25 | 1,713.52 | 1,785.67 | 1,858.16 | 1,926.32 | 1,894.13 | 2,360.21 | 2, 416.59
B
(=)fE
0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
R H
QLpE=g::]
10. 00 10. 00 10. 00 10. 00 10. 00 10. 00 10. 00 10. 00
R H
(TOWHR
0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
R H
(IO 5%
B 9,207.90 | 8,376.90 | 7,472.86 | 6,562.32 | 5,679.75 | 4,698.26 | 3,420.04 | 2,134.16
A
ZVENLF] | 110,851, | 82,149.2 | 86,826.6 | 91,636.7 | 96,116.1 | 82,562.3 | 124,899. | 129, 449.
bES| 64 7 4 5 8 3 66 29
= FNE R | 110,851, | 82,149.2 | 86,826.6 | 91,636.7 | 96, 116.1 | 82,562.3 | 124, 899. | 129, 449.
i 64 7 4 5 8 3 66 29
W TR | 27,712.9 | 20,537.3 | 21,706.6 | 22,909.1 | 24,029.0 | 20,640.5 | 31,224.9 | 32, 362. 3
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E Ay 2031 4 | 20324 | 20334F | 20344F | 20354 | 20364 | 20374F | 2038 4F
# F 1 2 6 9 4 8 1 2
| 83,138.7|61,611.9 | 65,119.9 | 68,727.5 | 72,087.1 | 61,921.7 | 93,674.7 | 97,086.9
VU &R
3 5 8 6 3 5 4 7
o [ %
N 4,810.75 | 3,999.60 | 4,572.29 | 5,162.14 | 5,769.75 | 6, 395.60 | 6,560.50 | 6, 730. 44
FET IR
m: T
N 58,549.7 | 45,192.6 | 47,379.8 | 49,453.3 | 51,414.2 | 61,844.8 | 63,611.7 | 65, 261.7
PRI
o 3 8 9 8 1 9 6 3
PP
W 2k A | 23,340.0 | 26,110.0 | 26,690.0 | 25,497.5 | 25,750.0 | 36,830.0 | 33,600.0 | 33,600.0
SR 0 0 0 0 0 0 0 0
W PEAE
FHORE | 5,565.00 | 5,732.00 | 5,904.00 | 6,081.00 | 6,264.00 | 6,452.00 | 6,645.00 | 6, 845. 00
B
in: BEAE AL
XL
ap=Al|
ik BB % -2,706.5
. -345. 53 433. 05 433. 52 411.17 | 3,277.88 | -791.39 | 330.11
SN 6
n:EiE %
AL
AN JEAEL | 117,939, | 81,668.7 | 84,045.1 | 91,331.0 | 96,845.9 | 83,602.3 | 124, 393. | 128, 304
SiE 74 9 0 6 3 6 39 03
2039 4E & 2046 FEHIE
A 2039 4F | 20404F | 2041 4F | 20424F | 20434F | 2044 4F | 20454F | 2046 4F
—. B 228,051, | 233,011. | 236, 142. | 239,419. | 242, 285. | 245,452. | 246,996. | 247,579
'O 63 82 90 02 88 03 60 49
FEIE | 228,051, | 233,011, | 236, 142. | 239,419. | 242, 285. | 245, 452. | 246,996. | 247, 579
'O 63 82 90 02 88 03 60 49
HoAhlk 55
0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
'@
W (—)|91,159.9 | 93,091.2 | 94,861.5 | 96,513.8 | 98,058.6 | 99,513.8 | 100,894. | 102, 207.
BNV A 8 9 6 6 3 3 10 50
EEWE | 91,159.9 | 93,091.2 | 94,861.5 | 96,513.8 | 98,058.6 | 99,513.8 | 100, 894. | 102, 207.
R 8 9 6 6 3 3 10 50
HoAth Ik 55
i 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
A
(=) Fi
2,466.39 | 2,515.73 | 2,545.27 | 2,576.24 | 2,602.71 | 2,632.27 | 2,644.26 | 2,645.78
& K
(=) 44
0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
A
g & 10. 00 10. 00 10. 00 10. 00 10. 00 10. 00 10. 00 10. 00
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4 20394 | 20404 | 20414F | 20424 | 20434F | 2044 4F | 2045 4F | 2046 F
2R
(F) WF
. 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
KA
7)) W
1,336.91 | 672.93 148. 40 0. 00 0. 00 0. 00 0. 00 0. 00
%A
—. Bk | 133,078, | 136, 721. | 138,577. | 140,318. | 141,614. | 143,295. | 143,448. | 142, 716.
Fi)ifE 34 88 67 92 54 94 24 22
=, FE | 133,078. | 136,721. | 138,577. | 140,318. | 141,614. | 143,295. | 143,448. | 142, 716.
o 34 88 67 92 54 94 24 22
B B8 | 33,269.5 | 34,180.4 | 34,644.4 | 35,079.7 | 35,403.6 | 35,823.9 | 35,862.0 | 35,679.0
i3k 9 7 2 3 4 8 6 5
VU, ¥%F | 99,808.7 | 102, 541. | 103,933. | 105,239. | 106,210. | 107,471. | 107,586. | 107, 037.
¥z 6 41 25 19 91 95 18 16
. [EE
o 6,905.43 | 7,085.65 | 7,271.31 | 7,462.60 | 7,659.60 | 7,862.53 | 8,071.46 | 8,286.71
=4I
. I
o 66, 737.4 | 68,013.2 | 69, 124.4 | 70,095.8 | 70,946.0 | 71,682.5 | 72,337.7 | 72,911.1
i N3
e 0 7 1 0 2 3 3 1
FEPERREEE
Wk: fFEk | 13,100.0 | 16,000.0 | 12, 000.0
PGS 0 0 0
M TA
PESZ
N 7,050.00 | 7,261.00 | 7,479.00 | 7,704.00 | 7,935.00 | 8,173.00 | 8,418.00 | 8, 671.00
N
D)
Jm: HE
Xt H4x
EapeAl|
H4Em 304. 15 301. 69 201. 97 215. 42 194. 18 208. 77 119. 24 65. 77
7
. Eis 16, 315. 8
Z 4z mllk 3
75 BERL | 152,997, | 154,077. | 160,648. | 174,878. | 176,687. | 178,635. | 179, 458. | 195, 814.
bRt ey 44 65 00 16 35 24 13 04
15 IR I E

1 g4 B (s 1
IR WS T El R DA — SO SR, AR VPAt AL R A 42 A < i

W) IR 2% 0 B 8 A % 7 s A A 2 (CAPM) &
CAPM FE 7 A 5K

ke=rf+B e X RPm+rc
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Horre rfl: Jo X2

RPm: 1737 KUK 3

re: ARMPARE E KU T B 2R 5L

Be: PN GUBL AR BE AR 0TI T 17 XU 2R 2K

Be=BuX[1+(1-t) X (D/E)]

B u wJEE 2w B P T AL AT 4 KUK 22 5

Bu=Bt/[1+(1-t) X (Di/Ei)]

T PAE B R B 57552 R g e, DR 3RAT ] SR Ay B T I 25 AL A
B UAARAZA T 1) B REIT AR ARIUAN B RE. A TAEEAKTUAK B &
e, BAVFHERAAMG SR Blume Adjustment) o AT

2 1
ﬁadj = § X Bunadj + § x1
Soop, B WEERIOB A, B WP fA.
B t W EL A W] T T 1 2 XU SR %k

Di. Ei: 703 mT A m A B 6155 SRz BT A
2) BRI A RSHUNE
O RS2 RE R 52

o KRR I3 RE R A E G 1) 2 U & 2 (YieldtoMaturateRate) , [E {5t i%
Pebr it B 57 B H R PG 2 H 10 g E6, DU B 2 - FBMEE N
PR, DL B AE D To AR AR A RE o 2 58] [R) A8 G v B0 2 P Aty Jk ofe
H 10 4E [ AP0 28 %08 3. 01%.

@A T 37 40 XU Br YS 2 % ERP (1

T3 PSSP A2 HE 155 38 K5 A~ 359 SRR A [7] P AN A3 % T 22 3R (1 T4
AR A, RGBS TG AU ) 22 (R M o For, JROAUHR BB AR I 22 R i
BORIAENR iFinD $ds 280, 45 b SR T i i B AR VE R IR 300 $84, R
R RIFIR 300 FaEU8 0 ER A St (BB, BL 10 F—A
JEIR, RS G 300 R g ISR 10 FF 1 L3 as 26

N 2023 £ T4 MBS ERP 24 6. 71%.

L i (14717 I WU 2R B IR i
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ARHEAR I 28 7 L 28R A, PAl N GBS [FIARI iFinD RGTA W) T )R A
WA LE BT AR 2023 45 10 A 31 HAJAE W SALAHF R B LAE, SA)SHRIErTLE b
N AR . GRS R B TG M 5 ATAT B U A

T PAE B R B 57522 R Y o e M, DR 3RAT ] SRy B T I 25 AL A
B U E B2 I S B REM AR AR TR B RE. AT HFE ARV B &
e, ATFHER A A S WIS Blume Adjustment) o AT

2 1
Badj = § X .Bunadj +§X 1

Soh: B RESERROB A, B WIS B (.

MRAE FR A MG T LG BT 2 =] E S T 5 ATA B U, FEEUHFAME
VENPRHI AT B U AR BUAT BB T 2 & BEAS G548 8-~ F- B A bR 0 2 =] 1 H 5
WAL, BTN = TR AT K ISR, BESHAABN G RS
RS RECOHRE AR, RS RIRI AT R RGO R THREA
BLzBUx[1+(1—T)x%]

e BL: HMSATHR B REL

BU: W SALH I B R

T: FrfSHiE

SN, PG ERAL B BLES Y 0. 5045,

UK AV A 5 5 B RGN B AR BEARSER, RV BI04 B2 % 4R 1
I BT 55 RAE BAUOME B LE B BEAT IS SEAT 21, B 280 2 br i 2 =) T 4R
B

i

1 2023. 11-12 | 2024 £F | 2025 4F | 2026 £F | 2027 & | 2028 4F | 2029 4E | 2030 £F

AHs

Py
%/
N 2
e

91. 30% 90.11% | 75.58% | 62.81% | 55.98% | 46.64% | 34.46% | 28. 90%

K
Jak
W 55
FLAF 0.5045 | 0.5045 | 0.5045 | 0.5045 | 0.5045 | 0.5045 | 0.5045 | 0.5045
B A&
(B
(D)
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B
HJ&
Pt
(4
A2
)

25%

25%

25%

25%

25%

25%

25%

25%

VPR
X5
1ty B
Y

0. 8500

0. 8454

0. 7905

0. 7422

0.7163

0. 681

0. 6349

0.6139

il
£

2031 £

2032 £

2033 £

2034 £

2035 £F

2036 &

2037 £

2038 &

%
CIr

5155/
&
gl

=l

23.92%

22.42%

19. 95%

17. 50%

15. 28%

13. 09%

9. 75%

6. 99%

ki
Ja
W %5
FLAT
B &
(B
U

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045

A
H e
GIEE
(e
WH
)

25%

25%

25%

25%

25%

25%

25%

25%

VP ff
PUE
1 B
R 2k

0. 595

0. 5894

0. 58

0. 5707

0. 5623

0. 5541

0.5414

0. 5309

TR
FH

2039 £F

2040 £

2041 £

2042 £

2043 £F

2044 £

2045 £

2046 £F

"__HI%: A%\
195/
&
e

4. 03%

2.98%

1. 40%

0. 00%

0. 00%

0. 00%

0. 00%

0. 00%

ks
a7
E

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045

0. 5045
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FLAF
B &
(s
[8D)

HE
H5
Frit
B 25% 25% 25% 25% 25% 25% 25% 25%
(i
NAE|
£

VPR
X5
B
3

0. 5197 0.5158 | 0.5098 | 0.5045 | 0.5045 | 0.5045 | 0.5045 | 0.5045

@AMP R TE KT 5 22 5 Re I E

T UG R B I O BT AR, 52 BT AR, vk E
W], N2 &2 AR RS A2 A A 28 %

ARVPAL 5 RE BIAR K 22 7 (AR BT 26 1R« BEASR B LK 24 =] (7R B S R AR
(K122 m] BEA 55 45 R 57 5 m] b b 2 =] R 22 SR R P R] R AR RFPE S 1R X
B, B E AR KUSEER A BT 1% Re 4 1. 3%,

2) TR T I 2 i
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