ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

RELBLH GRS R E &
BERAT CGEFD

HEEEHEAN: RLESEHARAH
EE&EREAN: LRBITROERAA



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

RELSLR G 7 B I $ B A (AR fRIAR “ 4 B “AREEE7) T 2013 4F
7 A 31 HE R ERE N SEE AT [201311029 S0 kx5, o EIEM S0 AL
G IFRMAZAE, FHFA B FOR AT S A E FTUS R A HH 9 o 14 ) W BRARAIE , AN
KPR TAEGEA N . AEGREEEFET 2013 49 F 11 HIEAER.

RIS NPIEFH SV B AR, . o8

PO RS, A (BRI AR 4 i A S el 1 A4 55 1 B 45

P HE7 «

UEF T e e — AR BT TR, H F B IhRE R /WU 0, PRIRH BT i —
RS BTy SR PRI T AU o i 4 15 58 AN (] T BRAT ik 5 A0 5 05 46 R o 42t [ 7 g 2 T
AR SR TR, St E SIS, BEAT Rt A 0 o S S 3BT i AR IR
G, AT REARAE L S BT T R R R

16 o 57 2 A I WS SR B R BRI R e, RS S 5 IR
B AR TR BTG s [ml o AR 0] 5 93 R 5 5 LU AR T 36 4 557 11 80%:
A B AE— LN I BUR G 7 MR T JE S 5 E R 5%, KB4
BAAT G A7 HAORIUE AN S FR R S s AN o0 I S AR 28 8 5 7 1
1o 5 BT 20%, For, BOIEBCHR o ik <5 B 7 1B BB 0 0-3%.
VR, BB U m T M ik 4, IRTIRG RIS
o BERFNMNAEE GEESERD). (HEZERHB). 0T
BB G I G, 7 AR I KU AIE, AREE B 5 55 H L #0t
BRAL . FEPRGLAEHIWTE SR B E SRR Z B I HE R, FRl

A 4 A PN B 4 A TN AT ) AT R A b 5% B A 1) LA LA T S 5
B AL SRR SRR BB« AR S AAAE IR ST RS IR f FAE R R

B LA 4 U VT P REAS — SRR

AR R SO B T DR KU AR R AIE ) R R B TR RV L B L
1 2 77 370 kA S5 8 TR MR, ARER T — T I oL T AR S 1K
S XS B R IE o B B LAY (R B 4 N B WA A0 At A8 85 LAY ) AR AH G
AN AL G AT R VEAY, S [F 4 & MU R B VRO VBB AN R, B
A ML) 10 XSS S5 20 DAY 5 4 i SO e XS UAT 2 R UK 1R 2 3 W] B AEAE AN [,

2

s
/\];\
;{
gi:f*ﬁ
O
I
e



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P T N AE N ST A Joe 455 I 75 42 FEL A4 B LA 1) 2B 5 5 i LR 7K 32 e g 5 7 it AU 2
[ERUNIGY SE

AR BE G R E BT AR AE BB E AR [ F S I, ik 4 8 PN JB AT AR B
FEIF G, FTCUE FIMASHL], BT WIS 4 & R AN AHE 55 U B B AH R &5 .
SN S R], 4 8 B KR HE G TRTAREAT RPRAR IR, IFAS TR SRMARIK 7 1
FA KL 1] o V7 1 4 0 U A AT A D] 1 AH 5 P9 25 R DGR AL 4 3 FH (B8 TL h BF 11
R 5E A o

&I AN SIFA TR AR KL .

BB TRV ASEAS L B R SR 10 JE 0 B AT 18 A B 4 B 7, (RANR
EAE S —EBF], A GIERARII S . 3B FE AR A AL I & LR
FE T AR B D SR e B IR ARAIE o 2 4 B P\ R R4 R i R A S RN “KH

JEN], TEMUR IR R IS, BEEE RIS S E T M LT
yUnks BN 5 BB R R, R B B AT A

AU T T AR COR 90 &8 A PR A 7] 5¢ T A BE B T &8 7 < A2 2k <
IRV A=K LR AR S 28 5 2GR TN e 8 = 3 S E R 1 1S2) I AR¥ N o8 = 4 (i
B ARSI A ) BEATIEAT .

I

EZDJ—



ERE/\ESEEERAT

AN NG oS MANAGENEN T G070 HZEWIE CGERD
H %
S A 6
B 35 U AP 7
=L RSB 12
L ot = N 23
Fis HRBREHU o 27
AN BB i 29
B BRI . 30
Ny EEHFRBEMEEREL ... 31
AT 3 E o - S 41
. BRI HARE 51
T BEEHINSR 54
T I 56
= BEETWMAE ... 57
TP, SR E . oo 62
TH BEFHAEBB ... 64
TRy BERATHEHE. 66
+E. BEREEREE 67
A= . P 73
T R o 77
1. BEAFMERE, KIES5ESEWMFHERE ... 82
T B AR, 84
oL EERENEIARREE. ... 100
ZH=E NEEHHREAPIRS ... 114
0. HAR B RER. .. 116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

Z+h. BERAPEBREERGT R
TN BB ..



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—. %%

(RELBELA G RNE T B S e RS ) (BURNRIAR “HHE 047 5
RSB D AR (R NRIEMEREZR R BT R EE) (U fafR « (2
AR DRI HERUETF R R GIa A FE B INE)CCURRIFR “GafEANED) 7 .
CGEF SRR AWM EEHINE) (LURRRR «© HEINE) 7 O (AIFHEKIESF
BB GE B EE I INE) (UM “ (ERIMEINEY 7 O (ATFEETT
TR ZR 5% B 3 i s Ve XU B B E ) CBUR faTRR « CRaiPEEEMED 7 ).
CARYINEZFAZ 7 b e vt 2 i) LK CRSASAA (577 BUUE T+ 3 B8 2k
HEEF) (BURRAR “AER” 8 “EeaRm” ) 55,

AN I B BN RV A 500 A5 AN AE AR AT KB B 28 1R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

R BLBA AT BRAIE 55 450 B 2 < A AR A 5 A 5 Pl B T O B} s 3 5
Ko ARk 8 PN oAU ) et N3 (IR AE A 5500 B - rh B 1 £
S BN AR S U A AR AR AT fid R B B

AHE U PREAR NG RAMS, Heh IS, EeaF
FELE RS B HNZIABR] . S5 RS . R BHH B IR & FRIUEE
SAAL BN G0 BTRA A e S R FEN, KA e i g
5 BRI HR i & & R AR 2, IHEIE (R eik). Baa R bha
WUE FARUR . 7R AH 55 o SR IBTE R T 2L e AR NI L35,
B ER



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

= BX

RSV BA, BRIESCEI AR, TyHREREREA W T & X
1, EEEARS: HBRLLFFRENES RS
VA BRI S A A

3. HAHEH A RILERAT I A

4, HEBFBAREEAF: 18 (RILLAIGFIUEF R TSRS A FH)D
SR AL G A R T A RUEIT FIRb 78

5. FEE L fRESEHEANSEESLE NHAR ST (CRALAIT:
RNE R ESTEE ) EANZIEE U T A BT F kb 72

6. BT 45 (RELILRIGSBIE SR SRS B 5

7. BEMBURKEAY: 18 CRILAMGF AR R E SRS MR E A

\\)

al

=
8. FEE AR BURMEES: 48 (CROASLAIGITR IR SR BB 3k G 2k e 7 i BORHSE
) KA

9 EENERL: 4R EIUTA BOF A S FNVER . ATBUE I RETE ST
ANEMRRE . ATBUNE LA & S RS HNA AR HPUE . el msnss

10, (FEEVE): #5 (P A RILRERE S 35 583 49500 KA HL Ik HAS Y
fig BT

11, (B IMED): 8 GUEFR AR A G BIME) RO AL AN i
H BT

12, (fF BHFE/HE): P EIE 2 201949 7 H 26 HlAfi. FE9I H 1 H
MR (AT SRR TR B A5 B R B B INEY) R HL IR HAS I )
()

13, G2fEIRED): i (ATF SRR R B SISEE B INE) S L%y
FASE i AEAT

14, (B EAE): o EHE 22 2017 4F 8 H 31 HWiAG. [F4 10 A
1 HSEHR) (A FF AT IR I3 #5582 U ol P XU B B e ) B A B S
FARE i RAET

15 PEEM 2. farh EIESR B B 2

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

16 HRATML MRS PR . 5 b N ERARAT AN/ B r B AR AT b M B P %

=
REGFRAFEN: BRESERAR, RIEEESFRZABRIFAE X

FHEE A, AFRESEHAN, BEEEEAMBESHTRFAA

18 MAFRBEE : FRUIEA SRVEENE I E W] B0 THIEFR SR A B R

19 HUBBLR A : FRHGE R DI BIER R Bt i & 1 . PR NRILHE ST
A B BB AT RBUR A8 I IHEME B I AF S Ak N Sl N s
214 Bl Al 4H 43

20, EAREIAMIII BT FRFT G (ORISR 08 B A UE S 50 B
INED FAHSRIE BRI RE (T 858 b [ B N A SR IR SR BB B e i) o ]
AN E BN RIS AT IEZR AW LK AR 537 BEATLAY

21, BN SEDANRGTE . WU E M SR BEAMILR 5 51 DL GR A
B R AE B 2 SO VR I SKAIE 23 43 B A < (R LA B N R S

22, BB AT A N FEARIE G & AT 55 U0 B 5 EE USRS 2 e i B 4%

P,

A

23 BB et G H B B AN S, KBRS0
IPEREE G A R . IBEIEL B, ARRC it s BeAEE B W E AR B A 55

24\ HENM: fRRLESEHAR AT ULAE CHEINE) M EER
SRUE I HA A, IS AU L 35 BT SR B NSEAT 13k i R 55
AREROSC AN PB4 L 55 B

25, Fidkgs: fREEEIL. 8. I/ BEMLAE S, BARAEEE
BN PRI AE R, B mEisic. eSSl JBE AL
S AREURAA] . LI RE I e i WA N4 WA Ip B ARAE By id 7 45

6. BACHUH: FEAE B0 S5 HINLA . AT B I B ICH U N R oL 2 B
A PR 2 7 B 2 KA B 0L 55 A LAY

27, FeE MK FEFCH BB NIF LA AR BB BT
B 3 <y WUR B S AR SR DL I

28\ e AW REHEVNE AT R 5 N Bz B L

8 SK Sk S IR Bk S 0 VAR Bl S A A R DL I

ﬁ



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2

©

EEE AR fai G EIE BERNEIIE K e A RIRE H a1
B BN 1) EIE > A G % R T B e, IR IRAS I M 2 S T A 1Y
L

o

w
El

oj

0. BEaFZIEH: HESERMENESERZIEHHBIE, HeH
PG R SRR, HEERM P EIF NSRRI T LA H
VRSN RARESEMIIREZ HERRELS R HIERIHE, &K
A 3 4~ H
32 A8 $REES A R R LR AINAS & B IR
33. H: AMH
3. H: ~hiH
35, TAEH: 48 LIBUESRZ G FT IRIINESHA 5 BT IEH 38 5 H
36, T H: FR4HEHUALERE I 18] 52 BTN F L JRE Rl B Al 55 B 1Y)
s H
37. T H: #EETHEF n AMTAEHAEETH)
38, JFHCH: FRABLTE NI O BRI L JRE[R] B A Y 55 1) T AF H
39, FFHNT[A]: FRFFHCH B G2 B L e Rl AR RS B R ) B
40, QIZZSHNY: 48 CRALF:E A IR 7 FF BRI S 5 B, M
VO 4 BN P B P B IR I3 5 B i 4 610 7 T b 28 I, P i <7 BN
BT NIL Rl ST
41, N: FRAESL SRR, SAR BT A
42, . FRIEGGRIARUE, $EE AR & FAE S0 B R RLE H
I S FE B BT
43, Wl FRIEE G RIARE, FESMEEREA N L E& & RIME & 2K
KB AU NI AT A
44, BEE et TR M B N IRAR I 65 [RRTJE 6  EN I A 20 A
HHE A, ISR R AL BN e — RS B S A 4 o i
58 TR ONE ) H Al R R S A AT
45 AR FRER B BUREA NAE AR 5 1) AN 5] 4 85 LA 2 T) S it 1 32 5 iy
FRHE G 0y B B WL IR A

%]
2N
~
i’}
E
%



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

46 EMPE DGR SR B A R EUIR s, 2 E B
T« F0ak BN BB TREAZ) 5 0 H AR A8 e IRATIK
JUAE BN 58 TR B < R AR [ — R e B 3

AT, B FEASHE G A IFICH 3 g RE Rl B (B2 [R] S 1 A0S AL
TN e < A ik o 7 RS 0 B KR T B FR U ER R A A B S B e e TR RN
A 0 AU S B AR A B I b — I8 H 2R e S AR ALY 10%

48, Jt: fR AT

49, BEEUTHR: FREESIBIELM. KB, FiFAE. KRN E. R
ITAFRR R« CSEIL R A SISO B PR32 FH ik < W08 77 K B FSCAS AN Bl T ) 9 440

50 BT AME: TREEIA ARG MIET . BRATARA LS . EE NIk
P WA S Al B 7 [ A AT

51. e B HHE: fREE R BEME &N UM E
52+ M AUTE: FETHE H AT ERR DITER H 2R e s AL

53+ FEp B E: FETH VR G B A BRI, DA E e B
{E AN &y WU E 1 I 2

54y WBNMESZIR BT FR TIAENEN. WS & R R s 55 SR R ok
LA BRI RS T DIARBLR B, WA EAIR T2 HAE 10 4525 H P L8 =]
BHRAT R CFIZEA R AT SO ERAT 70« (SRR . IRid 2
BREIHT IR A AR A TERAT IR B SCRRUESR « DRURAT A5t 95 A ToV b AT e 1k B
A 5 Wi 77 55

55+ FRBNEM AL $8 2P 3l 18 A0 R B el i, 3 I R B A ey
WUHE RT3, Rk i B BT & AT I ol AROAS 73 e 2 552 B R W < B2 (] )52
PSR A7 R i A A AR 2 AR, i DR BN AR A
AR E AT BN AP X

56+ THEBA: i ENIE I 248 € 1 DABEAT A5 2 45 R 1) 4 FE PR P K4 5
BRIt CRLAE RS e BNt o e 30 ANty i [RIE M e B < vl 1 R
Pt LA

57. AWHI: FRAGFHEAANRIL. A FEEE 5 HARE 0 kB 20

58+ MIEEHLS]: Fihe ke SR & P ke € B WEE K B L TR

>

o

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

HATALELE, F AT RORBI LR UK, T RB GBI A TR, BT
A AR T SR I, TR B4, 1T B
2T S

59, HEEHET: B (1) EATSHREERITA (I LR A0 §5
AT AEAE KRB ROV (2) B AR A H B FLEHH =B e 2 0
S A TR LR 5 (3) LB P2 18475 T AW B
P

=N

11



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) eI A

SRR RELESE A RA R

fEpr: REEH TR X (RO X)) Bk 3678 55 NKIE 23 &

IMAMHE: REETTRPEIX D i70E 59 5 REE RSV 2 d0 A JE 16 )=

Bor HEH: 2004 4F 11 H 8 H

BB HER

R HLIE: 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RoLFESERARAT (LURER “AF” 8l “ARAF"7) G EIFS e
B RS GERIES (20041164 5, F 2004 4£ 11 H 8 HEOL. A7
WM A N 5. 1431278, BeALEEK g

JBEAR A TR JEEAL LA

W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
HIR R SR BB B S ik Al CHIRG O 3. 5%
it 100%

(=) FEARFR

I, HERW AR

R SEAE, K, . PR E PR Al A IR F R BTARAT
i e B o] LS A P o b R B A B A M, IR R B P B A7 PR 2 ]

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

55

JBe e, #, AR DTSN S S BTN, AT AN . BT
WORHE B AR A PR A 7 VAL B . EES.

MEEE, EFH, AR DA ERESF gt 5e it oo TR, AHUE
SR PR 2 7 COOBNBE, WL EMEHRAF M, SAFE (PED WEE
ARA PR A T L5052 T GRS M, DT W SSOR A P B 0 B ) R LA ik s
GRS E T,

SRS, EHE, FEMS T, FEMEE TR DTS MR R R IEREIRG T
AR AR EHK RS H, SR8 R AU T IR TUT AR PATE S
BAE, W EA T AR FEA A M5, S niE A R ST A w9,
TR Z WA IEREVRAL TA PR 2 m WS, Sl e e IR SO A BR 5T4E & vl i 2
ZERE, NEHHE EREN THRITHMEA R RE, & 0 ERA AR
AFES, FEFHECSEBRAAE EA R A R, NS IE BN /NS HCE
PRAFEFK, BTSN F IERRIRL TR R A IR A R EH 1.

MREKSGAE, S, AR JHE R PRI S A T, i A
A7 BR A 1R A, o A ) B AR I AT PR R 5 A AT B G B, S 4 (4
D) FIRAFNEFZI, PREFEHRITA R LA B TS EH ., W=
B, RN NI R LRI RA B @45 G TAEREE A= S5, BT
KEAEFEA R IT A R HF LA

FHSeA, EE, B, Wit JiAT R E E RS AT R A T A 5
MRAEE, PRI S A RA R G A L, BEWE A, HegH,
JREER TS AH, ARG E AR A A ELS S, WG A RA RS
ZH., PUTARAFRREH,

A BR SRR, MRS, Wt o PR B BERAT AL 5V DY S AT [ B AR | 2 2
AR T AL K AT AL A, B B R ARAT AL AT TS AT AT K B,
B AT L A X AT, B RARATHOE IR S 28, SHNRATAT
K B e B HE L B, AR R ARAT 7 B B A RIS R SRR Rl
RS VE B R, BRI 7 BT PR A R B DT IR iR
IR BRA A ST A R EF KM A

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ErEoe, MOrEH, Wb, PHEXINET 5 Rk b 20, iEHE Ry
B LS, BUEAL R SRR R . Bk K.

TS, JINTEE S, Wt DRIL RO E ORI B KIS R R . Bl
K.

2 WA O R AR T

WIRESA, IWESIR, AR PHEALRTEFHA PR ST A B RIINE W A
ZM, BEIEFA R EAF L EHM AL, BITREEEHRTEARITEL
Al PR S A, PREEARTHMEA FNEFEAE M, Jb o S E
FHAL PO EEHEI DA, R SOIR T & 5 BIA BR A I A A s 4 4
Hemh = 45 G HEE Ip R F AT, BT RS FEA R ST 2 ) b 55 50 s e 8 7 B35
REH, GHEHAMEASHE, FEEXELME RS,

XL, W, A P  E E BRAs B BR A ] B A
PRARTE B A IR A Rl s iF 23, RN S B IEERAERH i) ARA
AIPATIES . 28, LR EWRARAFSE. M5 EE SR,

WA, W, it PrAEAb BRI 55 B Im, AT Je i) s i ot
AR AENES S

fhgit, W, Wit. 20088 A MMAANT, FATREE M EE A
ZM, HITRESEH, EAFNEE IS LR,

T, WE, Wt 201 VETHMBARRAT, PRI R BB
ST, WATA R RER T DS, EEaH,

SE L, W, il PHEREESERGRAR &M MEH, b
WAL E R TR R AR LA KB BB, 20146 HMBEARAF, JiEsg

FERMAEL, BUEAF PSR TT F S AT M,

3. BN EHE N GSEEARE L

I BH A, S, Bt AT [ bR 4 R SR A 74 558 5 A
RS EHERARGHASEE, Felaiilagl, Ream, REss%
RS, PEREFHARAFARSSHE, HESEHERAF LS, I
(7 /NI D SEZS IR

SREMSeE, RIS, fil. JESEIEss A n] EE W am il m R e E, b

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RERFEEARRREHE, DOVIERA R 67 S R E s, Rk 48
A PR F WU B 3 B, v [N T3 8 P A B A ) ] 52 WAL 2 3 v 4 R
2. 2011 4F 7 AR A, PiAEA w B E R & S0, IEA A RIS 2T
e, RLQFHERSEHAGRAFFEE K.

SRR, BlaZ B, mit. FiEd EESR gt ke st ol LT g
AL AR HERE I B A R A HE, JTE ARSI, T AR AR
RS, EEIERIL T RAT — A, LROEF R R ARAT S, Fedh g
MRS RERA R, FBLEERSREaE, TGRS TR
SrEmAVE RS, BEESIUE AL, 2011 4 8 HMBEAL

w

REZESeE, BRI, WL, PE R B E R o TR 5T R, K
Ao EER AR B, MBEBTHEE TOREK, 2 EL R
FHEFK . LK BT, AR . 2017 48 3 AINEAATE, IUEAFREIBE
M, BELFER,

WEAAE, BB, AR PIEH E TRERAT G A R A BB A
SRR, KFANFREARA R L ArREIMEHE, KPAFREA R
"2 P RS EE A ST BT RIS RLS A, 2014 4 6 HMBEARAF, H
Emm e PSS ARSI, YEARESEH.

BEMSAE, BREK. RIERTTAN, A JHAE 4B T = BOESRAE 5 i Y
FiaH, Z o ORREH, WINEFARITMEA R T E B VS FEE. 5HE
EOEIM A ARSI S 2, BRIEFRO AR AR (e
FRUEFFARTAEARD BlgLSEIMSIE 3. 2006 4 6 HmEALR, FifE
NIEG IR AH, DUEAFBEEK., KT,

g, HREEEE, Wil IR 2B FEESERAR (Rt
WEREARARD W E AT SRS BEALH, bt BIERAIRHL R R
A R ARG S, b nt R H AR B35 55 R A 3 0L 535 e gk
AREME, 20227 HMBEALAR, WEARERERE.

O, WSt AR, DTS R 2 T4 Bt s o) Br
oM, dirE . mRes, TEERHERRE LD AR A RIS R

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BiFE. 2018 4F 4 AMEARRT, BUEARWMFHTTN. W5 LH.
4, KRG HEGZH
XPEdets, gufemmit:, 11 Rz IEL . 2013 £ 1 A inEALA, [
FERFIT I 35 5o PIAE R SLEH = H 78 ATF0R & BUIE SR 30T 4 KL 4 22 1
(2020 4F 12 H 2 2023 4 02 H) RILFF = H @ W I0R & BIIE R 48 v
SR (2020 4E 09 H & 2023 4F 01 H). KoL FEF g5 5 & E R0
FRR IS ELE (2021 4 08 AZ 2023 4 06 H). RiLAFIfFFHI Kk
IEHR RS EEE (2022 4 07 A% 2023 407 H). RLRFIGTRENOES
G(LOF)JEE 4T (2017 4E 04 F & 2018 4F 08 H). RaLRFI G RIESS
(LOR)JE &4 H (2017 45 06 H & 2021 4 05 A KELMF R IEAC B IR
THER R RS E S (2017 4 07 A% 2018 4F 08 A). BULAAFESE:
23, ROLBLFIGHANER I & RS2 | RIRIE GRS AR TS
G RoLRZE I G RE IR R RSS2 Rl —4F
TIPS B R I 2 B S S S 2 3 L R AL —4F i AT Ui 25 2LE
SRR IS IE A RIA A R G B R R RIUE SR R R R S e 2 3 L K54
5t 1-3 AR E AT B R B I B B I S B G 22 8. Rl it 1-5 FFBUK
RGO RIER R R SRS KoL 3-5 FE SRR
IACTE S BT T 4 B 22 F0 | KA = A H @ TR U 05 L A ke U 5 45 %
e SR
LR S s
BRANSE A, ARERAFE]: 2013 4209 A 11 H&E 2017 4504 A 17 H.
wr e, ATHARSIR]: 2016 4F 05 A 14 H# 2017 £ 07 A 13 Ho
TMRSeA, (TERRIE: 2017 4204 H 17 HZ 2019412 H 05 H
LRI 1, EERE: 2017 4 04 H 17 HE 2019 4E 12 A 18 H.
B, AFIRINA: 2019 4 11 A 15 H #2021 410 H 13 H.
e, ARERIIE]: 2021 4£.09 H 17 H&E 2022 4£ 10 H 19 H.
FE G N BE TR TR 51 4 B O 1) Tk 44 FTER 55
BRENSEE: ARAFELGZHE, RRRER GRS . EegE, KaLe)
WM EHARA R ERK,

o

e
bt
&

a7

BB
a

2y
[t
g



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

REZE S R AT B2 B, R IR R TR R A L AW E AU

oA R R .

FERIN e R R g5 M S T, AT R R R LA AT
RS R = WP SE e

T REREARES SR, Regr,

BB R Z AR SRR IR

(=) L& N\

1. RESEET G, TP BEE B R FNE M 2 0 HAR LR A 75 B2
GBI G R, MRS

2. PEEEERRET L,

%El;
P

32 RFFEFERIGR FIAE G 4 BUEF R AR BITIK, HEATAESR
4y PIRAEG RIAOZ T S SN AT R, BV I e B A S
RO

5. BHATHE B S UML) 2k T 55 2 TR

6 il T . R T AR R

7. WWHIFAEESFEGE, TEkemair iy, BREm;

8 FPELG I G B 55 S A R 5 B3 R I

9. FZMHE H RIS M BFFHANKE

10, PRAFHE I 7 BNV ST IR B BgiE . TR SRR AR AR S Bk

11, DU B4 S, AR S B A AR 2t A7 S8 VR IA BN 803 52 it
MR AT ;s

12 AR A ERE B FE IR (i [A]) 205E 1Y HAR IR 5T

QLUDRE = SEYNZ %5

B TN SR AR U

ARG EHNAEANFET R (PENRITELEZRR) . (Feik). ek
INEDS CHEINED (B BIEEINE) SHEENE IS, AR L AE 2 A i
PRI, R RAR I, By b E T MR L,

R BN EEIEVEAT B K A -

ARI B B ARIEZE IE N LM T 9

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) g FLLEI A W07 Bt A0 7 VR [R) T o < 0 7 AN IR 25 15 7

(2) AN Hb 55 HLE S 0 AN [ B 465 I 7

(3) 0] FH 2 < W 77 B B 9% AT D <y B AT N LSRR 58 = N AR ORI 2

(4) 1) BE AR A0RE A B AR T S e B 2R AL A 2K

(5) & HZERI

(6) k75 KBRS (E FFREU I R A TG B R ZE ENFELE PR, KR
fib NEEAR G AE 53 5 3005

(7) BURIRSE, AHHRHE BATIA T

(8) M. ATBULFUA A EHIF 20 e 25 1 HAb AT A

2. BE2WAE

(1) MREA VEEEMEE GG FWRE, A% B n) 5 0y £ 0
R N R KR 76

(2) ARG ZERAC, HARBEA RN ZRANBUT i H Atk
EEYNL SN

(3) ANHHEEATTIAR AR AT KRS &M MAKIEATT
MRS RS ISR BT RIFELE, BRI HIXE BNFEE R Rt
MEFAHRI A 55 5] o

(4) AN T FE B B 77 R B 0 WU A AR 28 FROHIE S5 528 5 S HL At & 3

CFD F 47 TN 1R IR L 5 P s s o | 2

1o RS RS s )

(1) AT 2y ) RS S0 A6 25078 o 2 B B AT BB T I F B A, JeR o P
AR, I BT T HrA SRR AL 55345

(2) FRSLAEJFI 2> SRR 55 7 E AL ORSFAN MSL AR L &R 1A
Br, FEAEARSSER T TR K s A TR RS B ) S R R ], F 3R
PRl BRI PPASAIR A B R EUR GG, AT ISR

(3) BRI PR B O 2 A A Y b U, A o] 1 g a4
ZELABTIE ARG . B E R A

(4) AR XU H ) B R m AU, T A LA™ %
SEATAITETE s SAAT XU SR BEANS AT AR A, AT 53 ANSHRA e e | 2

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ol S EE AT

(5) SRR 2w N AR 2 7] 2078 NS U5 B A N B AR L T
DI A5 SN AR AR A S R ox RS HEAT IR AT DA, I FL A BB  Jit i2EAT
FE S F T

(6) EESEMMAEHREN: A SRR #IEREE. iRk, &
FHXUBSE AL 1 IR FRIA [R5 s, R S VE AT 28 B PPt 78, S 5e 46 (1 XU
PERIFRFR A ZR, A U 2 1) BE L 2 UL M AR 1k

2 DA EERT P IS ARG A2 A 1k 2R 45 4

O ) RS BR A R G5 e — 7> T A AR fI AR, e
B AU HE D e 4 DA, 5 ML S5 T TS DOASHR ] B ARG A A 4%, P 9%
RLER O 5T 5 2w R XU B M PR AT . AT S, s U AL AR 2

(1) EHFx: NpiBEREAFNEEGNEE . AREE. X EH,
T2 1) 2 =) ) B A IS 8 KU 5

(2) BgEK: MATHEREDA], HESHEHRNTT, KFEE S X
PR DL P50 R o F LTI A AT XURGAZ ) 7 T R AR 4 75

(3) HBRER A NFHRFEREM B, fE ARG~ E
7 AL B 58 AW 5

(4) RSB B2 2 4008 o ) B BRI, 22 o it s L 23 S it »
2R I i ¥ S AR P PR XU TG XIS, T 5 2 5 IR A e A A XL 7 24 T
Foy MR 2w A RS F b, g 25l 55 AN AT US| H b AR 9%
SN ) Al B R XU B A8 P R BRI 2 UG, 3t B R R
BT AR5 U0 BTt v 2 =) XU B 1 58 YRR s X DR S AR T 1
2 BABIP AT RIFHAT

(5) WIEGME: foTarlfEhg —MEEE T, %A R e AE
SR ZHEAT SIS PR ST, ST T35 A U B K A XU A5 S A L R
Al AEL IWEER, AWHRTH A RS IR IR G

(6) WEREHE. BEREZHRANNESHBE, RESKEHAEH
B GG, 258 8RA G, —HEHE. RATRIZE 55535 5
BRI 5 VA, DRAIES B AL S8 5 3 S 1o S Bl &

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B E WES T R AR

(7) #itEe: Edis ARG MMTEr Tk, EaE. I IFEeE 2R 1
bS5 AN P ) A RS B B R0 S AT R, DR R R SE A B Y N
IMEFI LB H R

(8) MvAHEI]: R B — ML S E0 T 1 R A 5T 4E . S E TR
BN AEE T B AR S A 5T, P TEAT 2 m S BRRE R, S ST AR T
W EH RS A PATAGE, HTRA . A RS .

3. B LR iR

(1) RS 2 ) i FEE

O3 ) PRS2 1) (4 s D 7 A S R R L AT M B BRI A 2 ] % TR
BRI, AWIENTIELE . e s B E K, AFemasE
BUKOP, R S/ MERIRTIR T, BRI S B A A MR AT A
S RS 5 LA AN 0 52, i PR 2 I 22 8 8 B i 3 (R A R AT 5 A w7 (19 24 4
s e AEIEE, REFA RN RIS XS 2 w025 Fl U, AR
SN 37 AU, B XU AT TE 8 RS, 0 ) 1) 5 7™ R VO 1 0, A 5 B oz
Oy B L Al B L ARV R . SR RS Sl L AR DR . Bk
DRAI T« DR T B AR ST ) 5 R A o) 8 55 AH O 1

(2) WA EHIE

NRBEFRFEEITE R, A HlE G E BB .. ARBERERK, Miads
MEB AR, K ArleEEHEMEEIENH A, WEMRE. NS
ITAFIET G EIUE B TR, IR A 7 HUE AE SR 2 B AT & B
T, RESLAGEE S AUE B L A RS SRS R b E L IR R, A
WriETh o m AR G R RATRE /T

(3) H T 2|

IIE R T A, 2w E A T BRI . AR Tl s R S
WARVEAL I 53, B VPO IFECE 2w R S50 3l PN B R R B Y
A PEAE R, DRt AR e EIR . B E A SEELH AR

(4) BT il i

FESL T e v 0 AR L S N A URE , B R Mk 55 T AT

0

—

b=

3™

7\

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR WA LA JFN, AT 1 e o Tk 55 R R AR RS AL SRR AT AR 5L 55 AR
HAzE W EN; Oy 7B e S TR ST B HE M BLE SO, i 1B
G TEEBIE; O TR ST L A, AR I R A A,
FFAERBEE A, S eI e i EiR 5, s T EEaT . FHh, e s
FERZHIL: A T B IE B S8t SRS, H15E 7 o8 E R R ORE A
W 55 S F| P

4 DAL AT PAY T IS £ ) 1) 445 it

(1) #AL RN ER R, CENERIE. AL @4 7 AN, &
BNGRT WA L, BRSO 55 E S A8 2 I HSRIREL #iR A
FEE AR RIS, I 2 E 8 N R BISCRE, R B A B ARt € IS8

(2) FEMHE S ARG NSO AR 4 & I R,
R G LTI BRI e T, WRARRTT. AR AL
(] RS T AL, AR EE gl D R i XU 5

(3) FL. @R TER. AR, (@4 T RATHER], AR T
I A QRS BT, IFRINRE S B AU b i XU B B, BABYE AN
ol IR

(4) L3 I8 ) PP RS SR RE . A RIEEST 1 U B
Az, MABEE WL, BAMPL S 2 s EA R A7 ENL 7 H R
ER SR ERES, X KRS ST R R, S AR IRIN 53 R 5 48 XU
WRBLs - AT LA i bR il S R 555

(5) WAL ABRIIE RS, AR TR AR EAE R G, 0 U R
i, BRIAE RS, HEXT AT HE H LA AR RS R AT 4 AT SR A M A

(6) BRI R E BT B REUEEA . BRI KRS B,
EE SR AL NS B BT, Y AR iz ta s . ATk A B AU, BARE 2 ]
S R R S, X RS EAT 0l S AT, S ] BE D 951K

(7 RAEBHIEI . Aa]HE e BRI, AP R TR
AUE G B, AL R TR R ST e, P XU

5. BEEHART NG Mz S S

AN FRAFIGESL . 4B YEFFAISE 3 A BRI ] R A A R H A MR

Dl

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

IDTAE . A2 AR WY L OG T A B i (K090 ik TS B, IR R VR AR T
BN 23 7] V55 % Jee AN W e 35 A BT A 1l

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. E&FEEA

(—) BEEHTE N1E I

1. BEAAH L

2R ACHUERAT B A BR A\ (R AERTHRAT)

Ak JERE PRI X SRR 17 SE )R

IRAMNE: B ST PRI X AR 17 5

PEMEN: B

AR AL 1996 4 01 A 29 H

AL AR A R CED

FEAMZA: NIRRT 2114298. 4272 Jiot

PERIfE: FRERAE

RN wH

B RS : 95526

BGHLE RS S R ERE IS TER VAT [2008]776 5

ZETE R WA OAFER: RBUEIA. MK EENSE; 7
BRI RAT GG S R ARELLA, ARBBURGIS R ESZBUR
F s N RDVARAE  SRAEOR s AT RIS AR RISV 55+ SR HE LR R ML 55+
IR TT I BUE P A8 R B BB BT 55 ANEARR: ANEGER: AMEIE
A A A FNEAMESRAE: EBRgi S, 450, BIL: SN B SR,
SMCAELR: BHETHE . &ill. WAL g% KSR LS i B LUK Ah A ik
77 HEMREZINCEL, EHRSEEN S SRR R ESRESES: i
SERARHENL S s AR S R AL % &b BRI B B St
Bk g

2+ KJEMEDL:

JEHERAT AL T 1996 4F, FOINNACHLE, FRARSCElTI B, Bl BEIXiss
RIEIEME, bR, R, B, die. iYL o, Kb, B, . A,
AKE GEARFETRA A OISR AT EUX L fr 243 640 ZK )
SCHURE, $RZR T i/ NRAT QIR R R 2 i, BT, bt BT RE ISR <k
SIRETE . iR R SR SRS ZIUESS, SRS, kS

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MEE, MRBCFARE RIS, R4 7 A AR %, FLIeHES) AT & Tk 55 &
JiEE K .

BE 2023 4F 6 AR, JbnUERAT B G AUE R 3. 63 FH1LTT, 2023 EARERE
SEHLE R 142. 38 1270, BN EL 24. 89%, ASRGTHER 1. 34%, RAEEHR
N 217.65%, TEATEER 13.46%, FINEE TEIRIA R EPRRAT e 8EKF
JRAMEIE 876 {270, —HEAHL 2IRT FRKMRAT 53 £, LB G 2R
(IRIAEY i

JE R ERAT AL TS A BN ST I K R 5%, Wfs T ko & S e B
2, SR RER SO AL T R B B RTERAT o B R AR T R ML

BT “RAE IV IRAT” “ SRR TTER R« R RIS ARAT

R [E A E AL E R TR TS A C B AR R MME LT A
w7 e ] e SZ B A R S BEAARAT 7 < B AT B R ERAT LR
E LT Al A R “ etk BB & RliRAT 22 /5

3. BEPEFRE R A SUEN

SEEE A, E R KL R W 207 2004 NI EARAT, BAEK
T BATHEBRS R SATRERAT A T/E; 2016 F 2 HE 20177 H, £
ST EERTIASIIE; 2017 45 7 H A 2020 42 5 H, A&7 5 BT

MAR; 2020 5 HZRS, (FEATHHETR AL,

AE R AT B R S A RIEVE A O TE BT M m i s IR 5, 5 T Hi s
RIS AR LA BN, NERATERZE R e SRR K. ReEE
B NSRS RO, & KA G850 0 BRI 2 T H S B A A
WETEA . IR AR 55 07 T 0 Ll AR A = & L &5 250

4, BEFENEEER/

JERRAT SR B SR CE . Tk, mR MEE S, AR EATIEE
NS TR ST, V) SLge i B SR NIEVERES, ISRt i = 1 IR 5
it ZFERE R, ACURATIE B AW R, FRE LSS SR AN TR
O RERER R R RS BT P EY . UEH AR BRI FFER).
BATE . RIS B4 OB R & 55 7= e N IFEE ™ ik &, dbst 8T 2k

BB E RS AR 1% 7 1Tz m AT

NN

E]l

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B 2023 4 6 AR, dbntfATIHEE IR IR AR 83 K, ALt 1221
2.7

() FEGFEE NI A 4z i il 2

1. AR H br

TERZEGATE N, ACRTHRAT MR <7 [ 5 RABE L 55 AR AT
EMEMATA REIME, TIEAAE . MTLElE. MR, MR STE L
S IRMEIZAT, RIFERESM P 12 588, MRA G RINES. . 5
LB e, RIS AR NG AL

2 PRI A G 1

JERERAT ST BT P P SRR XU B DA 2, 45T A AT P R
HIEES R, JFREAT R A RE R, FFH . BATIEEE SN
FEEAE Y R R AR T, AR Sk AT RS IR RIS BRI TR S
AT VEAL, ST 5 VT E AT A R i ) MR B AR, SR DO ARAT N B R 0 7
I VERE R REAT B T E . B EROR TN AL .

3y PR g )

(1) 2N AR EHI N 2 BT e ST A B i, 78 55 %5 T
A SRR AN B S, E s T AR BRI GL, AT R SR B Y B AT
CIE8

(2) WA PRI R B A A . WU S KB ST e kS i
S5 T O FLAR 2 A B L o

(3) EAEPEEE I . PSR R R S A B B, U
BT H RN BT A B 55, B0 244 B« A0 ISR .

(4) FHVCHC BRI o P 428 i) B2 5 AT A B 2L ML 5 URE L 7 i B AR
JRUBSIR Y0 S AEE S, FEARAE I D0 AR 1 B IR AT T

4. PR RE KA i

AE AT B E R A R G BB NI AR R, @ar 7L
i FEE o P AR o) R b S B A AR, T DACRAEFRAE Ml 25 e T B A R IR AT
A5 N AR DAL B M SSHRAE PR ST A Ir . Bk BB, R LAE
SATEEF ], WANLHEITARAE G SRR . A7, KB

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BUP RS, RERIUAGEE ; W51 X AT ML R P B, Bl 5 5 1
W5 B LML S N A RSt B, B3, PriksE, W5t R4t Bt
BAE, BRI N BRAE RS R A R ARG e % MoL.
(=) BEFE A8 B NS AT B 5 IR e

R (P N RILAERE R B HE R ) (A TF SR R BT R I /R H
) WARSHEE , FeAtE AR DU & E RIS 1R 2 E A ATBGAIA
HAh A SME » B S 2 i 5 R 20 5€ 19, I 3R 83T, ML RIE RN & E BN,
I B TA)IE ST M PR LA IR T o S 308 AR IR G B B MIEAE iy
2 AR BRI AR ATBUEIAN A A R HE , B i e A R E
(1, N ELRE A S E N, IR RIS B EA LA IR

>

I;

&

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Fi. HERRF L

(—) HEEHENH

1. HEP:

(1) RoLEEEE AR AR B O
AT REARIRRX (FOE%X) ik 3678 5H K KE 23 )=
IS Mtk - R TR 76 X 37 59 5 R EBRE 55 5 0 A JE 16 2
BB #hIRR

Hif: (022) 83865560

fEE: (022) 83865564

P YNIL

% MR 1T 1 95046

(2) RILFEGEHRARA TN FEH RS

% MR 1T 1 95046
2 ARBIHLAL -
Peot A B S W A ENUE R .
3. BEEEINTRE (GEEVE). GEEINE). (BIEINE) MIAR: S5 4

B [R5 R RE , AT & BRI B B AL 5, JRAE RS BN AR

(=) BidhL

SR RaLFESEBA IR AR
fApr: REEAFARX (RORESX) Bkl 3678 55 NKE 23 &
IMAMIHE: REETTRPEIX B i70E 59 5 REE RV 5 Ho A JE 16 )=
POEAEN: B

Hiif: (022) 83865560
fEE: (022) 83865564

PR B
(=) FRIHE AL S
AR R R I TSR 55

27



EIAT% Hc%%fi%ﬁggfgﬁl WA CGERD

AT REETREX G70E 59 5 RERPRZVTH & e A HE 1009-1010
INA L REETT PG X B 3738 59 = K E B2 5t 57 5 o0 A B 1009-1010
BEREN: IR
Hif: (022) 83865255
fEH: (022) 83865266
ZIMEIN: B RE
PR N: SR
(VU 2= ih i 45 B Al 22 S g it 2= v U
ZRR: BHEKE P RESTHMES T CReREE S 10O
pr: BT AH X B X B 1318 5 B AT K JE 6 #%
IroAMIE:  HEETTEIERS 202 S AEAGE G 11 8
PATESZ SN FHt
Hif: (021) 23238888
fEE: (021) 23238800
ZJpEM Tt . A
BRN:

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BEREE

RIS IS ARIE (k) MHEMA EEEM, DRSS F I
ME, 4201347 H 31 HHEIERSIERFRT[2013]1029 5 SCtfESE4E . 55
SN 201349 2 HE 201349 H 6 H.

LHHEKIEPRESTHITHES T RSB SO 1R85t FHERF NG SN
373,454,103.37 TAR M. FZEARNGPECN 1764 11, 1&EER 580 AT
1. 00 Joih 4, BWALIHE A LS A 373, 454, 103. 37 M B4, F&
SRR RS AN 23, 418. 44 (BB, PIITETHIL 373, 477, 521. 81 fdE 4
WEL, DM ANEESK P, HREAA.

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

t. ZE&ERAER
(—) HEEGFAM
AHEEAEF D T201349H 11H IERA L.
() FESAFEE I 0 BE G 0 AR A N\ B A5t 7 R
(FEEEF) ARUE, FEEHPFRA NEEANH200 N8 546 5 A
15, 000/ TG 11, B IR Y SN AR St EE R 2 3ELZR20 AR H AT
RGN, FE N 1) [ IE WA 2 350 B SR R HEAROE iR v s %6
DAL A R, IR E .

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ ESBBE SRR

(—) HGFE [ 3%

AT G (B B LA 0 55 56 5 T A RN G BN AR AR A LA

BE G TN T AR 135 100 A% B By A R LA o BEBAR R  RS AEAH E LA 7
R G B AR 55 1R M 37 BT B 0 B LR 2 1) SR Ay =Ko B < 4 Y HR O
5Ikz[E] .

(2 FR AL (=] R s H B b (8]

1. JFJ8CH I [a]

P NAETFICH 735 £ A7 200 1) Fp G AN B2 (], LA 3 BN 8] >y R IRFIE S5 38 5
Bt IRYINESRAE 5 BT E 58 5 H 2 Gyt ), (RS G4 B ARSE VA,
[ IF 25 (1 B SR B 4 & R U RUE A 5 B4 R . TBE RIS B A1

B EFEAERUG, & RBUBIIESRAE 2 1 UEFR5E 5 B A8 b W) 18] 38 5 B
AARFIRAR 0, JE 0 TN K AN 00T TR S T8 ) B TS0t T A A RS2 P T 8, {HL
LLESEHE H AT IR (5 B3k IR I e e fe e i EAs.

2« B, TRl AG H Bk 25 o R ]

AT 2013 4 10 H 8 HAEI4RPEEH B H M, BEENESS, T 2017 4
8 H 25 HIFMH & Bl 5% BARIpBIRAE N, 2013 4 9 H 27 H X 2017 4E 8 H
24 HILEE AR EEN KA A E.

(=) SR s )

L “ARENAN 7 U0, BIHE L B (R0 A% LA R 2 WSO 5 oh B B 4 4 A
(E AT THE

2y L. GrEUBEE] 7 RN, R ER D DA R, B2 (] DL A R i

3. 2 0 H 0 5 R ] H 37 AT DA A N (T ) DA PR . R
BN SN A RER, A E;

4. TEEIEAE “oRHEe” RN, R R AE  HOE S IS O AT
I D [

B E AT EEENE M AV I T, *F BRI AT R B A
WAHEHIN TG S AT AER (5 BB EEINE) A RBUEEIR N EA S

(P FR 5 L m] P 72 e

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Lo FR U ATIRE [B] ) R 5 2

vt N AR A8 5 WU L E IRE P, AETFICH 1R AR 55 F BRI 18] Py 42 HY
FH D0 BB ] (1) R A

BB NAESRAC H W F R I AU 40 S MU AUE 17 s 2 W3S &, BB AAE
RATIVE [B] R 375 IR 255 A7 A2 08 P 22 < U0 AR BT, 705 DU T B 52 11 HR A B ] R 355 T8 R0

2~ HA DRI [m] PR RIS A

BN BT A AN, o 2R RIS AT R R, 358 NS, HA ) H
THRINA R

B NI R R e, e R T+7 H CRAEIZHD NSO RER
Wlo FEREEBUB BRI, RIS INAS IRAIE & 5 R A SRS A

3 FHIA S [B] B (R A

B B NN LAAZ 5 N 8] 45 ARl 52 AT 280 H W AN IBE (] R 7R =4 KA 9 B
s S H (T HD, £IRERHROLT, AEeECHME T+ HAXIZAZ 5K
ARERATHIN . T BRI RIS, S AR 142 H)E (BiZH) 25
B W AR B B DU B LA 1 At 5 U BRI A O . 5 FRIB AN D,
U R D R TR 45 BN

58 A B LR K R DU R [ 475 11 52 B H AR R 1% F i — 8 L, AR SR
AL B SC U R FRE o B W R R A DATE IS C LR B3 8 BN O R A 45
N FRTE NN SN B 22 3 AT SRR . I, e AR R R AT AT 45
PN Era UNI=ERRZCiER

(LD R 55 2 ] ) S50 IR A

1 RS GN FA BB B RAAT 105 0 T FRAME R

2+ WA F B S AR AU 0 O T R S R AUy N IR T
0.01 78 CEHIAZE, FFRD, EINHEHERIKEHART 0.01 7o, FHBEHM
XA B R A FR A S BN S By = FUE I, AR A S LRI KDL 35 e i, (B
IR T B IRE ) B M1 T 00

3. GO N T LUK FL A ff i i A UORE ], BB el AN
A 0.01 4, KL 3 BUER G AT NAER S BN s 5 K 4
WURA/DT 0,01 fr R, s HAAT BRI I%5E & 0 BT N 2B [a] HAE 1%

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B LA A58 B T R 1R 3 S 0 0. IR 20 R B4R 8 L AR AS B i P T
BRI | e 40 56 IR R S B0 K P R AV T 0. 01 2 180, A2 UBER, H
P RRE BT a6 23— IR P A ERE ] o 5% B B LA AT A R SE (1, $08  AE A A5 AL
AE) 75 RIS (R Y S5 I, 75 ) I B 4 B A LA BRI A SRl 25 €

A 2 R HR R A B R S O AR AT N R 2 A TS A FE A S R I
4 TN R Y SRR T B — BT 3 PR U 0 PR B 4 o H 34 R D L g R
626 KRR I 4 A 4 R D A5 I, D) S OR3P A7 B L R AT N IR B A A
F B NFE T RIS S KRR I ) 75 2, ) RIS ) 5 G R T DL
il BARTE S WS EIAM KA.

5. HEE I AN FEEEEMAVIIEIL T, AR LR H I 4 AR [m]
A R . RS N L ATE R B AT IR (15 Bk EE IME) 1H SO 7E
e EA.

(7)) HGFIE A s« 2% F R &

1o FR AL (=] Fr) A A

RIESRAAER TR, REBNUS 4 60, NSRS 5 A& N,
H 7 A A28 B K H 3 & 7 AR 3E . T H (3 G B A 24 R Ja T H 4
FELE T+1 HN AT CBFEIRE O, 4 EEN 2 A&, o) DUE M BB i H el A 1 .

2. W

RFEL R IR AR 5 R A AR AR N S 22 0 1 R D B R

FEERPIREAF LIRS 5RIFHOL R E T RIBENE & KL s
BT RI AN R TR L 855, ARG A B RBE R G . ) AR 08 R 4 1 Hh 77 4
SORBEEE G . AR R DU SRS Wekeok I 77 2 2 4 I B30
WTT IR IR 4 Y, JE 448 B NPT E 40 55 U0 W 15 ST R A I I 2 -0
HNFZE&FE e, e mhEIER &R, EREEE P hkRres
Z P AN HABFL TN

T PG YRR E I T, HAREB R NG N R R I 2

|

HIGEHM o) — R B EE H B
M<<100 /3 1. 0% 0. 10%

100 3 <<M<<200 J3 0. 8% 0. 08%

200 JI<M<<500 fy 0. 4% 0. 04%

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %E%‘U‘E%% (E%ﬁ>
M=500 Jj 4 1000 7t 2 1000 IC

AR BE G I H N Bl FH L AE H3 BN B U 4 A WSO . #BE NAE— R Z N
REZEHRN, EHRFRILPES IR,

I 9 FH B B8 AR AR, AFINTERI 7, FEHTARESN TS #
B BilE ST,

3. HIE G B THR SR ) Ab 3 7 2

L T) H U < A0 EL 47 R D) B FH R PR ) 2 . e

I EE =&/ (1+RETHRE)

H 18] 9% FH = R ) 4850 — 15 R ) 400

H DAY 73 =15 PR U 300/ PR M 24 ) e B AL

H A S R Ay, LR TS SRS DU & LN T2, DR B BN
JEWAL,  EH I AR S R B 2R R R 4 = 2 AL

fln: FEATEN JAEFREEZ D) B¥E 5 U HIAARIES M, XN RN
1%, B FRE 24 H 3 S FNFE N 1.0500 76, T ATF530 1 H 4 40N -

R4 %1=50, 000/ (14+1%) =49, 504. 95 JC

H1 1 %% F =50, 000—49, 504. 95=495. 05 &

HA {3 41 =49, 504. 95/1. 0500=47, 147. 57 {};

. 3B AARBE 5 JITC FIARTE G, R Il 2 H G B0 E
1.0500 yt, WIFLATA33] 47, 147. 57 4 B & 034l

4., JBz[n] B

AT R IRE[R] B FR 40 R R PR

FAERY (D Tk [m] 9
V<7 K 1. 5%
V=7 R 0. 00%

B ] 9% FH P B2 ] 32 < 0 400 ) 22 < A0 BIRF AT AR, B3R e 0 B AT A JBE ] 3
A A WO o JBE R B e T NS I 77, AN SRR DT 7 H A BE
B AT 1. 5% [ B I i A FE B 7

5+ JBE[RI <A TR S AL 2 5 3

AR e <5 10 440 R ] < 00 g R [ < 041 O B ] 3% P o Fery,

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

VB ] e < =IO [ - 407 > B[] 244 ] 6 < 473 041

T 1] 9 P =105 [t 4 51 B [ 9l R

TP [ 5 A= [ A 3 00 X I [ 2

IRz Rl A A T, THRES RN & TNTTE, REBVNCUEIAL,
U7 A AR A i BB 2 P R < e A

fldn: FeR BT AR AR S 1 T RS a, REARTIEAZSANH, b R 5
[5] 2 25y 0%, fRIEIREIR] 2 H B S AU E 2 1. 0680 7T, I H W] 1531 ¥ 152 [A] 434
N

I8z A1 45 45i=10, 000 X 1. 0680=10, 680. 00 T

I8z [=] %% F=10, 680 X 0%=0. 00 JG

Y 8E [|] 4 451=10, 680-0=10, 680. 00 T

BP: $E NI RIAR S 1 A& 08, R HRAANNH, s
AL GARFUFAE A 1. 0680 JT, T FH AT 153 14482 [m] 54004 10, 680. 00 JT.

6. BB N T DAAE LG 7] 20 1€ 1 V0 [ A 1 8 R sl 3 7 X, IFIRIE
JS7F- 3 1 B 2 s 9% 7 St H AT AR IR ({5 B4R 88 ) 1A SR 7E 38 s A
EAE,

Ty MRA KRR GBS B T, SEa B AN MEIBATIE UfEP )G, R
FHES AL, DA DR BE G Al (0 AP o LA A 1 5 ) 5 8 A R Y0 S8 108 A %
PARER DA S ISR AR MRE .

8. B E T DIEANE BOEEE RN € Je 42 G R 249 58 I TR T AR T
DGO E B R TR, BRI E L 57 (M EAZ 5 B AL 55 &
AT HE 428 T I 0 N HHERAS s S T e ik (R B V5 B0 o FE S G (R A5 TR B3 1)

PR IS T EOR BAT L B P AR ), e B ONTT DA 24 1 1 5 < H ) 3l R
H e m 2K

(-8 JEAEEE IS T

KT HITEOU, e BN AT HE 4 B {5 42 5 BT N B R I R -

1. BRAW 5 RS REIE W IR,

2. RAERGEFNENEERE R ER N, EeE A EERIL
BN R A, 4 B o AT — A H S A 0% L R, 53k

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SAEE NN, ST AR BT RS W .

3+ UEFFR H R I AR IR H AR T, SEGRSEEANLAT AR e R
FRHE

4. BB BNV R BOE L H W HE v] BE 2 S0 Bl 35 B et
WA ANA 2 i o

5y B BUTIBIE R, & E AN TIAK PG E RSB dh A, Al )
REXS S v S R S RE I, T3 35 B 2k & L A AR 2t (16 7

6. BHeEHEAN. EeE N EEHEIHBGEN LU I HAR RS
FHELTEEEHE RS BN S ARSI RATLIEILHEIET.

7. REEHANRZRERE R HRIEG R SEUR - REERAEE
DAY AP IA B B L 50%, BH ASARALIEE 50%5E T IIE L . RN
[l 2 53 A7 FE BB b

8. FHVH M AL 4 BN B8 A M. SR E A b ERR .
B L H B H W i BRI

9. EEEIUAE B EAIE 2 € B H ARSI .

RAELERE 20 3. 5. 6. 9 WEHF RIS 2 — HAESE AR E 552
BB I BRI, 8 BN AR AT R HUE AR T B BT B Il 2
T o WERBCHE N I HIE B4, b2 i) B IR IURHRIE 45 BN o (R (%
P ER) 56 100 VR BRI 5 k4 B N R I A SR PR D 55 1) B

N 7452 2 (1] B AE 2 ARV [ 3t ) 175 7

KL AU IEI, Sk 8 PN AT 745 42 2 B B8 N A9 [ F i B 2 S A+ T [l
I

1y BEIASAT L) 80 6 B NAS B8 S48 e 3k

2. RAERGEFRMEREERE R ERN, EeE A EERIL
PHEN AN [ B B 22 S A IRE (TR, 2R 5 987 o i — B H 2 B0 4HE
50%LL LI, 2 S5EEFE ARG, FEeE AN 2 EF 52 5 e H
TR BICHE 2 32 A JBE [ 35 o

3v IR H PR BN AR IE 51, SHEEEHALRITEAHEEH
FAHFHE

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4y TG AETTTH BB AT, BRI 5 (I g SO R B A 5

5 IRHNEIIN e B [ IE e 2 A8 B AR E -

R BTS2 — Ak 8 N TR E 15 42 5 U [ F R BIHE 22 S A E [m] K
TS, S ENAE S Hafh I 2%, OB R R, ReEEA
LA RISCAT s QI ASRE R BSAT, NG RSO B0 4% SN IKOP B B B R
BRI BCLa e ml FE N, R SOATER > RIS AT, IF U ST H )23 a0
WA AT Bl B A M BLER S 4 Wrid ST, #22k& & R R %
AT o 3 5 3 TR AT AL FRIE IBE R IN n] S5 e Rt =4 H Rl RER SRS BB 20 T DA
SRR o T BT 457 TR ] 00155 100 Y R T, o A N N7 A A2 e [ 55 P I B A 4 o

UL B [l R 15 12 R A 25 30

1. BB A E

A I S BN T O P PR 386 < 3 00 DB ] FH 45 O [ R 37 i B30 b <
e 4t m AR H PR A A0 B S DU R S A I e < R M N RS 0
SIS BIARFD BT — 8 H (4 SR A 10%, BRI KR T BAII [ .

2 BB Rl A HE T 2

AR < B AR [T InF 5 3 < N W] DUAR I 8 g 5 I (0 B 7 L A IR DL o e
U Bl m S o S ST [

(1) EkEl: ZPF e BV BE IS B A 2R IE (] H i I
2 A H LI RE P AT

(2) Hr HEHIE ] 42 8 HE NN SOATIEBE N [ JBE (] R 375 AT PRHE BRI
N BRI SE A B8 N AR D ] B35 T 3R A 1) I 7 A T AT R 2 0 3k < B 77 1A 3 K
PN, BB BENAE 2 H 3532 8] ELI AR T B I8 H J g A 30 10% A HID
FEN, A FAR L o] F 5 A S A B o T2 [ AR ] PR, 2 24 AN K e [l
AR B G R [ B A R A LR, B 2 I SRR B (R 3 0T Xt T OR ek [l 4
PBE NAEFEACIEE [B] T I AT DA 38 9% S B0 2 ]l BV B ] o 3 3% B B [l 1), o
BN T —ANIFIH k22 Bim], BRIkl vk, e RO, 2 H ARk
% HR S 70 VB (] R R A R o A AR (8] B 5 R — IR CH T ] B R AL R,
TARSBF AR — I H B 5 AU (E v S Al H SR8 (ol <, ABESHE, H3)
S ERIRERI N AL o AN BT NAE SR AN 0] FRAG I ARAF BB IE 38, BB AR BEIRE [ 57>

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

E B e [ AL 2

(3) HEEHBERLRIN, E AT e a AR R g E—JF
JCH B A 10% BN, ST BN SORHZEE G0 BT A\ 1 25T
Ve ] R T A DR X 0 DAY SAR 2 3 e 7 AR A N (10 e 0 e [ R o AT 1) 7 42
BLA] B8 20 3k < B3 1B G BRI IR 5 Bt <8 BN AT DA 2% B ik < 4 BT
AN 10% L [ 3 St 8 T . 0 T AR AR IE RIS 43, BB AN AE 2 JRE [
FHAR I AT DI 35 A ST (] sl IR ], BAR SR Bd (2) J7sUAREE . 291 s
Bl HE 5T —IFBCH 8 8] H i — IR AL B, TEAR BT BT —IHBCH 5 e #it s
EONZEA TH SRR (] 80, DAUESRHE, BB AARIE R Dy ik o TX 2 B A J g A0 A
AN 10%AA 5 10%) 18 [B] HHF 5 HAl B8 3 i (Bl B % _Big (1)L (2)
TS EE, BAR AR A .

(4) EfEeal: Es: 2 H U (EAS) KA ERURE R, e H# AN
AN, AP IR I I [B] AR . CLA RS2 (R RE (] H A AT DASE 4% SCA R [l
I, AEASHE 20 N TAEH, JFN HETRES BT AL .

3+ EAURE [ A

2R AL IR SE G (] - SE ST S, e PN B I R . A HEE
SR UL IR I H A )5 307 3 A48 5 H B RIBE G Oy BT A N, Ui AT R Ab R g
%, FENHPNEREEN BT AT

() 27457 HA g BB ] ) 2 5 R B T T8 P O s e [ ) 2

I RAE R R EORE [R5 DL Y, 98 g BN N R0 U PR PA £ 3 2
N EHEEE AT,

2 WUORAF RN DY 1 H, SeEHANTEPOTRH, EREEN
T2 TR BB [~ 5, FF A A Al 1 ANFBOH B A #iia e

3. WIRKRAEEFHIN T — READ T CEPRED, ZIEER, SeE
WO TR W BB [T, e g BN AT 1 A TARH, fE 2D — SR B T
B < FEH T H Wm0 [ PR 23 75 5 A ORI T 46 7B R B ] ) T 2 75 B
i, 1A TAE H RS0 BUFHE.-

Ay WSRO RN I P, BT IE), R BN >

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I 3 AN TAR FAE 2 /b — 5348 5 A B 8 1) 5 Ak < T 8RR I B [l 4 1, JF
A FEH 0 HR W B [l 2 2 il — A A H 5 A A M

() A

BB PN R DOARE AH ORI IR LA S A B 6 15 (R IR R e R T 7 AR 5 4
5 00 4 TN B ) SHL A R < 2 TR PR B i 55, ik < et m] AT — 5 O e 2%
FH SR IN Eh 2 g BN i I AR A SV A A L S AN e & & R MDE il e R A 4
FFPRAT AN I E N SR .

(=0 EemARsL s

S AR 5y I 7 R Fa 2 G B U SRR K | SR AT =] % 5 il PRAT S5 1
i 7= AR AR G5t P AR WU F] . R EE i e e 4l P i
FE_ BRI AE DL, 1252 e (1 AR AR I TT DA A AR it < ik 4 3 0K
N

MAKRIRE S MBI AE NI, HaFA 1A 08 i Sk 4R N4k K
TR 5 B O WA R HL S VR8T 1 2 e W3R W 204 A E ot 1) 32 < 2 Bt
o WA s A SR AT A2 i FREN U AR A2 R S A5 B e B A7 AN AT 11
BE A A R e 5 ot BAR N VA NBUEABA, 7pBE AR il P s iR 3
S AU ZRIRBEI AR BURE, X456 26 AR AR 2 7 B 1 e 1AL
FEIRLE TP HE, 4% HE B BT L RIE HOAR HENR 2%

(+=) EEHHELE

BB ARG N A] Ip B R B 0 BUE A R A DL Z 8] A6 3EE , B4
TR HLA AT DA% RO E RO Am v 9

P9 5 3 e vt &l

BB BT OB NI B E e B vt v, AR b e BN 5
ITRLE o« $e BT NAE TP e B 08 TH N AT B AT L 8 B ae A, SRR
AL IR T 2 8 BENAE AN I 2 75 BB (0 41 5 8 W 15w ol e 10 e 00
BB 5 I H I B

(1) FEERIREE MR

SO AU A 32 B E S BN LR MR R I e i B R 45 SRR, DA%
FACHUIN AT . A7 S A S 50 N MR 45 5 8K .

—

&

ESE%E[
&=
K=
=

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

(750 G

FHSVEREE I Fo VRN S 1O UL 7 0B 3 S 03 BT S b 9% B HL At i b 55
M TR s 5 R0 S it A S ) b 5% R

() S A AR AL 4 18] A 52 < ) #0505 [

AN S S AR AL AR PR, A2 < ) R R AT [ 2 P DA S5 S (4%
HL 7 F AT B I AT IR IS

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i BERRE

(—) #FEHF5

RIEGIEERA G A EEA b, J1RIAFEE I 2 I RS

(=) HHEMES

FEFEH AR RT 4R R, I BRI G = % 518 B, B2 5 IR TR,
SCIEE B B AR e M .

(=) i

ARG IR GOt B R4 TR, G E N RERAT BT
5 CEIAE /MR, AR B H A 2 o [EIE s oAz BT EED BUE. i
EREDEW MRS TR (EFREMG. ST eRtfi. Slfi. Anfi. Rk
it HOTBUR G RIS NS S . ARG (R EsA 5 Al
i), FIAR T IR BTSCRRIESR . SRR BUTAARE) REEE R E T
[ IE M 2> VPR 4R R (M A i TR (IEZRFF & o [EIE M 23 AR SR )

ARG R SR AR R B G A B I LU AN 20%, e, BUER
B FERBEIHE I L 0-3%; i 7 #5815 HE G B Y LU BIAMIC T 80%; L4
BRI HAE—F LA B BUN 5 MK T 2 & =3 E R 5%, HhIle RN amd
AT A7 HARE SR S R T R 2

UMEENE I B LA LUS FOVE S P 5 oA o, B 8 BN AE B ATIE 24
FEFPJ5 , P LUK LGN N H B350 B, A7 O HE B LU A9 R 1) S5 3807 s I A 280 ) o 4RAT

ARESGEINARS AR AR HE 6 NMH N ERSHR TS LIRS
FIRAHRIE o

QUPINIZ5 (s 58 % 5

RGNS LRI HE R = IRAT AR (B +1. 5%

AR HVARAT e A OR 2R A F Y] o [N B AT Wil bR AT I =4« <l
BN R TAER R HER 27 o DL BB HERT S AR ZE & = e b, B2 T
BHEENEZ, EGEAARTES IS R

WNSRA JE R R AR AR, B AT SERUBU) . SERE T 7 i 2 1 L B
PR HEHE Y, B 2 T I IS A T AR RS L ST LU AR RS, B4
EHAFESIE AE —BOHRP EIES S8R5, 7T IR AR S SR

41

N



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SLUETF RN AT

() PRI 2 Rk

AN A e, R B T miiside, MTRGMEE
A SRR 5

&
P

) BT RS
A HURG {150 8 SRSl ied 5 27 6 I g A e 28 8 77 O 95 B SR A i
2 5 RCE A G B IR I ok a4, 72 RIE A B &R 5E 7 LA™
o B B b, e ST B B A i Y AR
1. B B R
AFgl 5 BT B EM S BN L S WA AT T T A B
FCE RS . KRB E b, ARSI ZMATHEAT RO BURIBH . A=
EH ASHPREIZRE I, 245G & RIS T (% (7K 7R XU YA 28 RFALE
FE R B (IR AE B V0 ) N R % 2R 087 O I B LA, O B 25 28 5 7 XU AL 7 A
AERIAHR AR AL, I AT B AT

2+ f5i77 2K e e & g

FEAT 7 A5 ] 5 WA A B3 7 4R BT 1T, AN BRI AR K T2 3 # B 4 FSRE, H
TN R E RSB E BN F R 2 il TR SRR E L], AR E
W i SRR ZR H & A AN H 5T 2= I 45 44 o

3. 17 Fl e 5 g

AR BB RAEAR ) T AU SR B R R BT 52 T, AR5 28 53 i 3 AT ]
TS AN T 3 A P AT 27 2 < ik T R BTS2 2 L VR B 1 A0 T 37 AR S A% 100
255 B AT A7 ah b 18] 45 PR 227K~ ARAARFAE L 25 A B AR A EA R B Ui A
RT3 HT, RHUE B A a8 A 7%, &S e 4l T
HAt A7 AL &

(1) AMik+E

AR BE G AR K I 1) 2 W22 5 A A ORN 22 5 A T sl 3, Ui g5 i 3 A
KEH, IR ARG H 22D T7 1A KB, shaS A &AW, AT
Wi A TR, &R a AW, U Ehiriiy Bikagilas: ik
a2 BT, Wl BRI G AW, DO 2R T Bk AR U .

e S

ZN
J%EE\:’J—_,I:
1% B U

ﬁ

§

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) Wz £ Hr

ARF G BR 2 RS AR GEE R A KU e A i 56 it ZE TR RIS M0 2 B, 3R 25 RE ot
77 T 370 SO0 DR 3R UAL 2 4 R PRS2, Gn g SRR &5 4 Wik AT Bl Rt
PRAERI R, TR B BN B ot 2 th 2 A2 S 3 i TN, SR R R
A S

AR I IR I R R AF A 22 i 2R e 5 A 0T T3 ISk o¢ RN s PR AR
A R IIEH), 1 5 A5 P 5 23 O A7 ML G B A A5 FH 05 R 25 BT o 4R Bt B

il

(3) 5 H Rt

AR I Il IS U7 A AT N A I IR R 34, Sf aimah . 15 Al
Z EHFS. BAREEN LG IR, IEBEA RIS ERPL2 KL
JiAE 55 AT 5

(4) {5 I bt b i g

ARI AR S H 0157 T I e B HE 3 PR R A AR AN o b AT A E 2
B, S EmZERE PR, Hishtt, BEEER BRER R, SERA RIFHR5
WM E RS G 23 R EAT 352

AL GAELR G AT AT FAR A~ R ORI R R AE . BOVEAFAE . sl e
SRR EEA B, SR H) Black—Scholes HIRCE A AU M1 — SR E A R 20 45 %
EAAEE TRV E IR OME, B P 2 ebbrBs . RAT RIS A, i
ik REF, IFHIRNBERRATE R . BABOREAMAEST . SOKAT R Bk
BRIF B AT R Lk AR R, DLE BTSSR AR RAT, IRGE A il . il
Pt AT I S A SR M A ] e e I ] o o BB AL B, BRIV AR B 150 B BT
WA, A KL ot L 7 B AN [ T 30 58 T W] e i 2 ) 5t SR A A Ao 1k AR AR K 4
IS bR B B S R R S EE A, I SRIEFT IR AG ) St R, BE A
AT G AT A T R AR AL A

ANF G A AT ) AT ) B 8 R o AT (1 Al b, ZRE I AT AE T HGE
A, SN AN R T3 AR R AT w0 B S vk & BEE Ay, LRt
A SR IEASTIL R, AR A A BE /0 A0 RIS B0 o T e i or i i L
RIS PR B 52 Bl

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARIEEANGIRN N E P LRAE R I TIIA R RAT 53K SCREVE = A B %
JiE. FEATELEE . KSAMEN RS M TR S AT R, 5T r=E 4 )
SRR HI A AU, AR B = UE 5 A B S 254 2o RO R P SRR SR R AR
G EIE AR SIS B IR T AR, 2B ie AT AR TR e B R o B VAl L S ZE AR
fE.

A4 5 B JAT SE AR R

] 53 B AT ZE 40 52 08 UK . IR 8 B IK 5  WR s ok, 78
LRE T L R R A b, AR R A B B i B A &R
St i 24 HT 20 SR S M R AR B AL, 0 SRAE B 110 30 XU 10 kil b, JRAS R ¥ 4%
ALVE

B HH/IMRMP L BT SR 4% 1 S

TE RS P S P AT HE N, 8 = M TE, 562 RN RA S 5 1Y
Ve W TERTR BN R RAE, I 5 HARSR B S M AT X L 5, 3% R A AR
PR BB AN FR AT R B o [RIET, 38 3k H R AN ot b 0 20 B 8 P IR R s e o
NV FA AT 5 (45 FH XU )2 KGR R 2l 1 XU

6. SR TT SR

AFEEd | R A R EEAR T AT AT, I CARTIEVE I S, Rk
PEJT B BB AT B R R

(D PHEBI Y %

RIEEFT EMATE AT ARZE UL TIIE T RIREATT,
A% (P/E). w3 (P/B). Wihrdlaimtt (P/CE). B (P/D)
AR, B BTTA R & E AR R AT SR I LU, BRI 4R A R
PEFA - U E AR R A PR b7 2 0 RS R B P SR AR BRI ) R

(2) AR EEIEHK

NRGEZ BN SMBE EFERMN, 0 H RS 5EA R M
ERAES), Fk, B U ITAR A W E R 3 1Y K2 o 8 I 0 B s 543 %
IMERIIZ L

A EMAEIG K DL S AEAZ O ML 25 Bt 2 B Al KR R, 3 5 1 3R 3 B
FNAFERDAER WEAES. WIS ARG, P LB &E FIpAA

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NEVEBARCTEE, I ZARIUTR BN « R A BT B8 A 2 55 B 2R BT3GR
PRAGIG K o Hag A% 0ol 55 B 1Y) 2 =] 7 B AT DUAN 5 1 AR AIE, BT S 43 A5
FARETHE . AT BRI USE S BE 1 ARG [ ) I 55 2 Al

A gof NI HE I 5 5 B ES S 0 ik, 558 Bl sl Az 0ok 55 1R 4
KEHLEGR, FFEEI KB A P ER KA R R i 50EH], F8Ra w1
EIGRARFENE . BRI, BAT BN SR G IS R0 0T L 1l7 28 DR AR 3 < 1
BRI BHT R

D EENS R, Ar kS 5B/ 6 E 5 WBER B W T+ 07

2) PR EURSS RA BN TR RS, REFNTTMEIER, Tih
WA

3) DL MIE BB, SN F R A, BT E AR, BA R
B R SR EUAN B R 55 RE T 5

4) FENAERZ ML S SR B EORGIHT . 7 SRS EET . T AT

5) REFMBEAIEKAES, SR,

(3) 2> w] FEATH 7

FERS b3 28w BEAT A O E ELBORT 2 R (B Kot B ot i A v, il Y
N B TR B e

ZARSTE ¥ N 12 VI 0 S - o D e T N 50 o o N2 e UL S K4
INIEEVPAG S o FEASTH 20 B 6 H A2 E PEANE B AN 5 T 5 AT s e s A
SR N 2 B g K i BB IKEN A 3, Mk 55 R e R R mi 5%, B 1M it
B 22 A DA AN B3 1

T BUIESL S A

AR e <5 0 T 0 BGIEAR A IE 232 36 AN T AT 7T, SREX T 3 2 A RIBGIE E M A 5
REAHE PP, MRS BRI N T 2K .

(-B) BB AR

1. RS

(1) EZAH KRB A (&R e

(2) PAYES I G 3 AR AR 2 93k g 08 o SR A HE U

(3) ENEMAETTRESH MWATHET . IEFTES . BURE

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

o] J R GF R R AT

2. WHEHEF

(1) #RILPFERIE RS 4E4

X FFioF st s Z MGt 5L M BERA 6iZF 1 i 20 dr A, R
FARZRAERL . A5 KR AR S AR HE R 22 C0AS) o) 3 {5t 25 A1 25 LAt 77 3R AT
XA, AESCIEA bR Rk < R BT A T i A e e

X PR, A RS & AT AR IR PRI, HE IR AT P
FEMCEERL b, R BT A R R S, kiR m B an iR, If
LA U B HE fe , ENBCR IR R 18, 73 B IR X 28 ade J26 1) i SR 3R 4T R
BRI AT, JE A B R B

(2) B RCE S

AEGEHMNERNATE 7 IESW WRESEHEHEG AN RICE,
D Viad -k 4V

(3) MEHEHE

RN KR AT SR ERIEIEZE T, SO E R a5 il B T
&, IFEALE R AIE B UE .

HEAPAERTTRRZ AT, RIEAEEHRIEER, ZH5%
PARCE S RSB AE R, ) S AR T RS, AR ARG B AT R
[ BT A P AR

(4) G547

B2 G E BAR R T RIIFE I AL 5 R G s 45 2 T8 X e 52 5
BERUZGHIEL . TR G BRI GTHE S BARIAT L L8R, K5 L HIHAT
THOL R g He a4 .

(5) HBHA s 5%

R AT R BT R SRR A IR S R BT OL, UK AL L e
FERZHIONS B G 4R BT kAT H B B, RURG: #70Hr U 47 B 6 RGP 38 1 < M B AT X
B PP A o i 4 22 B8 JARHIE 7 117 37078 A FD 2k 4 43 B3 B B U RN B0 AT S S5 V1A
X e R A A AW AT IR A AL .

) #BFEH AR

A

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1. ZHE PRI

B4 (5 T 2H A NIEATE LA PR A1«

(1) ARFEGRERER AT R b TR BE G AL 5™ W Ee Al 20%, 7
AT 5 HE A TR 1 AT 80%;

(2) PRFFAME TR A B0 7158 5% P4 53 21 5 7E — 4 LN I BUR i 57,
HA S AN EEESF AT S 77 AR SR N S HR kS

(D) ARG K B A A RS, HiEA RIS 56 5 1A 10%;

(4) AEGE NGRS EE S (BRI REEESE LA T IR
JAR R T OE S FE — K Bl A" AT RIE R S, Az A
FIIE I S 15%; AHESE I NI AR A G RE — K LA R RATH
AU EE, NIRRT % A F AT OE B 30%;

(5) ARHEEEH NGRS RE — K AR RKATHES, AL ZiE
F5 11 10%;

(6) ARFESFAMATAGE, HATEA T3S 5= 5 E 1 3%;

(7) AR B4 BN PRI A 3 S R0 10 A —BUIE, A8 I ZALER 10%;

(8) AFEETEATATZ S HEABUEM M SR, AIEE F—3 5 HEE T
FEIAEI 0. 5%

(9) ARFEGH T T [F)— ARG A %5 08 P SCRRIE SR I LB, AR
BT A 10%;

(10) AF:EFREA WA= LRIES:, T E A I 5 4 5 = 1 E
20%;

(11) RIEESFRERIFE— GERE—EHID 5 3RRERR L], A5
RLAZ P RRIE SRR 10%;

(12) ASFE G BN BN 2 02 S B8 T IR — SR A6 AL 2 A\ 1) % 28 55 7 S
UESR, AN H % 285 7 SRR VUL 10%;

(13) AKE L 4% 5% 115 -G T 4N BBB DL I (& BBB) (8% 7= SCHFIUE S5
G REA PTSCRAIE R AN, IR HAB S N R A EAF AR TR dE, RIIEVY
Gk KAz Hitg 3 AN H T LA

(14) HE W72 5 ERAT R, ANHE 4 BT e R IR G A0AN B I AR i 4 1

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PP, KRG BT AR A SRR AN B R AT R SR A R AR ORAT I B I

(15 ALt N 4 [ AT 8] [F) MV 117 7 AT 5 2 [ A 1) 9% 4 R AN 1t o
BB T 40%;

(16) ARG BB 52 FRAIE I3 B8 <7 b EUE I AR e, IFH L R 64
B E AT o HE S TN R T P A% 0 BB P SR AN XU ) e, By v
TRBITHE U V275 PR AR 1 XSS 26 5 RS

(A7) RIEEFA R R NG 67, HiiE A I 54 5 5HE
) 10%;

(18) A4 T FHE BT TR AN M2 BR 557 (1 A8 G T H A T 12 5 4 58 7 19
H1 15%; FHIEFRTsl. Bl AR REEME . RS RAR s SRS E AL
AR R B I S AN RF A L LU B BR 1T, 8 BN NG 3 B g it 3l v 52 PR %
PRI

(19) A KL 4 5 FAGEIUESR B 7 i S o BEIIE B 23 58 1 HoAth 324428 5 %
FHF R R AE 5y 1, 7T He 52 4 b 1 % I 2R 80 22 5 AR e 4 45 IR 40 € IR 4% 29
FEORFF— 3

(20) AHFRVEFRIZIN DAL B0 T TR A2 B e P B R

B B3R (2). (13). (18). (19 1A, BhEFRTHEE. Eiian s
I BB AURARR)) A Sy B o SO R A S B N A R R U R <
B EBIAFT & FIR R E B v Le B, JEEA BN STE 10 M5 H NI T I/

FGEHAN Y ARG EFAERZ HE 6 > AR SRR o H & pfT

HEEFPHRLAE. HEITE AN E SRR N E S5EE QAL EHE
Mz HEEH 6.
FAE BRSO EIRRS], G TAR S, REEHAEBITE

PP IS, WAL AR AN TS AH K BRI
2« ZEIEAT N
NUEF TSR HFA NS, =W A G T F AR5 s E w3
(1) ABUETF;
(2) 1 SO I il N Rl # fR i AE R

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) MEFRMLIR SR
(4) FSEHAIE G0 AT, HA H 55 Bk 27 B s B 5 e RS
(5) MIEEREIAN, EeAE N
(6) MHENRAZ G FIIETFAZ Z s e AN IE = IETR 2 5 15 81
(7) A ATBEERUANE 55 Beill 77 B 8 B UG HILE 25 1L 1 Hofh i 20
B AL M SR S E BN L B N SR BUBOR B fai \ Bi
5 HA A B R 5 96 R K A W) RAT IR IE 7 BRSSP R R IE 27, B
A EE R ORHRAT 2 1), B =38 2 e R AT AR s DL e i S U, B v R 2 b 2%
76 [ 55 B b B E B O RE , IR BAT (5 B3R 55 .
P B T T IO IR PR AR, aE AR, WA SR B2
FH R PR -
U BB BRI SAT MR BUR S ATBUNBUR ) A 2 50 K 572
1 2k PN F2 R 5 S0 e AR I e I S AT S IR BUR A AR
TR 3 &y A N WA 2
2« AV BT AR KRS, AS 5P LA F 2 E
3. AMT RS Z e 5HE.
4, ANEIRKZGHNE S e BB BUE A7 £ F R R 5 =
NEHUE A 20 2
() e ARk Bt s
AH & n] LS IR E R BT e AT R BE . fhos
() DAL A S Jt AN B da A 22
M RE AT R RE B AR AL BB AL AUINE [ BRI, AR5 fe KPR BE AR 2k
WAEFA ARz AR, S8 BN S 5REFE N — 2, ISR nE
SRR IR, AT PMR IR AR A I e R 20 5 RTIARBILAT, To i AT 2
WA AKX
AL St A TR], ASER > 20 5E I BCR AL A LU BB sRms . A& PR
G e XS At R AL A5 2 8 DOE H] T AR .
AR B St A SERERE Y e F2eflR. BB eHE. Fre B AL AR
BRI S AN S50 30 B8 A 2 AT B KR M F) I DL AR S5 U 5 “ A L) 7 &y

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

RIRLE -

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

3
HORI%
3

+. EEBRBRAGHKSE

SEENNEHF LREFRIEPEEGRAFARE LR R
T, PRI R TEAN e B AR SE AN SOE A DT
EFUE NAERURAT B A 47 IR 2 I ARYE A2 5 R E R A% 1 AR A i

W5 Fa A IHERIMBR A GMEEANR, RIERZABT AR, %
SRS N iR
AT H AR P ak = 2023 42 06 H 30 H, AR o fr 50 55 £t
R TF. UM AR B AL & 2023 ££5 2 TR

1 |EPREEF~AEGHEN

?

=

—5‘

it H

<A (o)

i
%)

B 1 L

1

B 2 5 B

Hor: R

SR

[ 1 WA 43 %

652, 045, 850. 93

Hre fige

652, 045, 850. 93

B SCRFUESE

R B

S RIAT A A BT

KNI Sl 51

AT NG|

i Sl B

7

LT 17 AR 2 B 1
it

222, 180. 68

8

TG

102, 593. 08

9

Eit

652, 370, 624. 69

100. 00

2 WMEMRIFTW D RHOBEEREAE
RIS AR IARARRFA B

3 WMEHIRE A RME S EEF T HFE BN PR+ B R E R A
ARSI AR IR ARFFAT ISR -

4 WEHIREBF BF 2RI FFRELS

?

i

{157 dh il

>

ot

=

18 (o)

3 & BT RE
el (%)

1

[ 2 it 77

51




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

AT I

SRl E

652, 045, 850. 93

b BORMEE R

508, 617, 095. 44

kiR

Ak R R BT T

SR

RESGIEE 3]

LA

oAl

el ] R R S

(e

it

652, 045, 850. 93

117.73

5 R EHARIRA RMME 5 E S B HL IR/ HEFF BB 48 R 3

Tlosrem s o R GO Aoy [ EERE
= Eefs (%)

1 1210207 21 EHF 07 700, 000 70, 675, 327. 87 12.76

2 1210305 21 #EH 05 600, 000 01, 549, 377. 05 11.11

3 1230203 23 E T 03 600, 000 01, 283, 391. 78 11.07

4 1190408 19 &% 08 500, 000 53,470,493. 15 9. 65

5 12028043 %ﬂg SEBARAT X ﬁ[J500, 000 51,374, 726. 03 0. 28

6 MEHIRZA RME G EE T FE IR/ R RT 48 B SCRRE SR 8

B4

ANHe AR T IR AR RFAT B SCRFIETR

7T WMEFIREZA RNE GBS HE L EIR P HEFF BT T4 St SRR 4
RIEEAMERRFFH SRR .

8 REWARIE A FME 5 Zee B 15 E LI K N EEFP B BT LA BUIE R B B
AT G AR T IR AR FFABGLE.

9 RERIRAE GBI R BRI 5 F 0L A

ARF AR IR R A AR 1 52

10 5 R A S HBF H9 H GO 35 1B 0L U A

ARF AR IR RS EH AU 5L

11 BBHAAHE HE
11. 1 AEEH BRI 2IESRRT E2E6F, [FEERRBITRHBAERAT 1545
T 2022 4£ 09 H 09 H. 2022 4F 09 A 30 H. 2023 4¢ 02 A 16 BRI+ ESHIT
FREEBEEERZRSHAEATLTHKER. £2EFE&5 EREERTHMHRES
R B RRE R A HREREA R EE A FFRER.

52




ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

11. 2 AESFREPRFERE, BUIFEFTRRNAITHE2RETENEES
FIMLRE 2 & B T R IR O o

11. 3 AR = HRR

i1

e B 4 GE)

M H ORIIE 8 -

2 SCIE 7 Bk -

IS JBEA -

SR S, -

Y HA A R 102, 593. 08

LA S YSEEK -

oA -

[ ENE I A EY EE NN

ot 102, 593. 08

11. 4 REFHIREFA BIAL T B B T e A5t 35 B 4
AIE AR IR AR R A TR B I ] e iz

11. 5 $REHIRET 14 B 2 A A FE Ul 52 PR 1% 00 ) 4t BA
AR IARRFFA ISR

11. 6 HFEAGHRE MHERFASCF IR
BT DU IR, 72T A5 & T 6] ] BEAAAE R 2

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

+—. EE&Rk5

B4 TN AR TR LIRS S P VR T2 o ) B DU R 38 Y 35 42 7
ARG — A, WARIERMCIE . BErd Al S AMREIHARE
Plo FEBTAT R, $08 3 1 A 43 0 U S A ST 40 Dl e A R 4 I FR S U

RIELAFAENH 2013 409 A 11 H, LS5 2023 4£ 06 A 30

H.
B YA ERCE B 5 RS B R 0 e
Wt
‘ BEMK | s |
k||| ks
B EEAE R | 00 | @0
%D bR
®@ | %6
@
2013/09/11-
1. 20% 0. 05% 1. 79% 0. 02% —0. 59% 0. 03%
2013/12/31
2014/01/01-
10. 87% 0. 16% 5. 70% 0. 02% 5. 17% 0. 14%
2014/12/31
2015/01/01-
13.37% 0. 11% 4. 59% 0.01% 8. 78% 0. 10%
2015/12/31
2016/01/01-
—1. 02% 0. 15% 3. 84% 0.01% —4. 86% 0. 14%
2016/12/31
2017/01/01-
2. 58% 0. 10% 3.69% 0.01% -1. 11% 0. 09%
2017/12/31
2018/01/01-
2. 13% 0. 18% 3. 56% 0.01% —1. 43% 0. 17%
2018/12/31
2019/01/01-
3.67% 0.07% 3. 43% 0.01% 0. 24% 0. 06%
2019/12/31
2020/01/01- 2.23% 0. 11% 3. 33% 0.01% —1. 10% 0. 10%

54




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%‘U‘E ED% :FE ( E%ﬁ )

2020/12/31
2021/01/01-

3. 89% 0. 03% 3. 21% 0.01% 0. 68% 0. 02%
2021/12/31
2022/01/01-

2. 68% 0.07% 3. 11% 0.01% —0. 43% 0. 06%
2022/12/31
2023/01/01-

1.57% 0. 03% 1. 50% 0.01% 0.07% 0. 02%
2023/06/30
H3E 4 A
AHKZE| 51.46% 0.11% 44. 85% 0.01% 6.61% 0. 10%

é\

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+=. E&ERY™

(=) FE&T™= Ml

B4 B M B AR TR K %% KR 7 S SRR A E S BRAT A7 A A 4 R )
P DU B 4 R DA S A 5 5 e Js v L

(=) BB iE

B4 VR P R AR HE 4 BT 7 BB 2 B 6 4 TS 1A

(=) FE&MrP=ik

BT MBI DGEEER . IS SO A AR R SIS T 4 L UESR K
FUUL KB G FT BHAE P o FFIL AR S K P SRR SN BT
N HE S B BN AN I S Bc LA B A TR0 7= 7 DA R FLAth 5 4 0 7= P A A3 o

QULIDRE -y = )

SR B 595 B2 2 A B R H , RS A N DAL HE BN RN 2
WA 7= 457 55 7 A T AT

ARFEG P T RSN B IEE NG S I 7=, JF 2
SIHEEMNMRE . BEFIHA ESIE N ES B MESHENMLIILA
A B AR B B AR ST, BTG R AL G W A7 15 SRR 45 411
P ECHABBUR] . BRAGEEERA (FEE AR MRE L4, F2E M= A3 ib

\
T

BN FEEFTE NI WA iy ol 2 2 75 i = 2 I
RIHEATIS B, R A)m T H I E ™ o e B S IS 1F a7 B
AL, NS A B AR TS A BN R BN BB AN A
<o R HE G2 I 777 it P AR IR TS 55 A9 AH ELARAH

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T=. EE&ERHTRIMHE

(—) fhEHEK

BB AE R H B2 R A R IR S B R R ORE . B, RIS

BT PAATRJE A E B 2R B B T TS B BB A B, TR

L5 [ A1 A% B A

(=) fHfEH

AR BE B A (A H AR B A 5K IAIEZ7 22 53 3 I (158 & H DA K B GBI
HE T Z AN R R S 1 E AR S H

(=) flifEX R

B PA R BUE. IR MERATAERA S RIGK EARTTER
77 R A

(V0D e 777%

1. UEFRAE 5y e bl (A U iE 23 i ik 48

(D) ZG R EHAM eSS BB BUESE), DLHASE HEIFFZ )
PR i (R e MMEH B S 1), HEii st b H e &5 ER K
A B RAR A BIIE S5 R AT WL A R AR S RS0 A% R R A1), DARE 22 & H I
i R il EIERE 5 HG &3 RS R A T B RBEHES: RATHLA
BTG Z 0 b B EE R SR, P22 SRR 58 il A R BLAT T S 2 KA AL ]
7, WEBEIEA S, BiE s k.

(2) 5B B SAT #4585 oz de il HUSCBLp fl A, A8 8 H B 52
G, HEIERZ 5 ARSI S AR R A TR, FErss 5 H I m 5.
WSS by B R B UF R R AL T BRI, 7] 225 R B i R AT T A0 2
HABWHE R, HERITZ ST, #E A k.

(3) A2 5y v BT R SAT 0 28 2y (1 55t 25 42 ik 1 150 WSO 0 25 e o Wi A v
v i it 23 RLSOR) S AR B i AT A8 A H AL 51, Hiit s G
LV AR KA F KA, b 58 Sy B AT R SR A 0 25 5t 2 U A o BT 5 FR) 5
F NSRS AR BRI AT B . Wi 5 H IR RIS R A 1 BRI,
SRR B AR IAT T R R R, WL 5 i, #iE A
g

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(A2 5 it LT AEAETR R 1732 (A ISR, RS E SR 2 2 Fe (B
Aoy i LTI B SCRRIE SR, SRS EBOREA € 2~ Fe e, AEMG R BOARAE L) 5¢
THEARMEREL T, %A E.

2 ACT AR b TIT A A AR SR L X 7 0 R I DAL BE -

(1) & BEd8Me. BCBCAT A TFIG A B, $2At (8 HAEIETR 2 5y B e it
(R[] — B 2 WA E VA R 2 H B S 1, Bl — H B Gl o) flife .

(2) HRAIFRATR EWIBE . G MBGE, RAMESAREE 2~ e
{H, EMEBARME AT SRR SCOMERIEI T, A E.

(3) HIRNITRATH WHABUE MBS, B REEAEL S Eiia, #4538
Gy B B [E) — ISR B AR T A AR AT AT I BUE R, #2iE
BRI AT ML B A7 KRR E € 2 SCHHE

3. EEMATHIGTF AL H NG 5 SRS B e dhfl, R
B SR E 2 SLHHE .

Ay WA B IR YE R L EIRVTAHHT A EAS RE R W S L A SR E ), 2
B H NS H AR 0L S 2308 N e, $amBe S o Fe i (E A A% A4 48

5+ /NP AL SR A B BOARE € 2 SEUHEAE . A A E R
e UL E AR FRMEN, SZRAR A . QAR SR ENE I LS 8 B 14T B
HOUERT, MERUE . WA Bl S0, % ol ILE e -

6 2 AR < S A KA I B [ R T2 S AR < B NAE IR AT W& 248 P )
BRI RS E ML, DA ORI e Al E A 2T

T FHRIEEE I UL M 0 T s UE R, AHE . AT B b i,
124 [ 5 o I E At A8

Ik RN Bk U N R & E S I R e & RN WA E VA B2
Fr R AR RAE BRI AR B IR BE 78 70 4597 ik &y A AR 2 i, 37 BTE
XH7, FRFEE IR, U5 Bl i A ko

IRYEA SAEHEM, B ETH AR G2 TN S RS HA
A ARG RS ST TUE T RS BT, B, S AREEE RS
TR, ANl RS AR L T vk )a, i EiRE B E L, 14
B N B G HE S BT A R AT LA A .

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(T fH{ERERF

I, BEMEIER RGN TEHETE, BEEERUY HES 0
WU AR BECE TR, FE#E] 0. 0001 o, MG 5 A U& N, ERAGHM
EM, MHHE

B TAE TR RS 0077 1l RS BHE, FHEHE A .

2 FEEEI NG TAEH S U=l (HEEE I AMRAE AL
BUATE 4 5 [R] REE B 4 Al (BN B A o 4 B BN BN AR HON & 55 7 A s
BHESMIIHES R KR ESITEEN, @RESLEANERLRE, HESEHEA
SHIM AR

(7)) Al B 5 1 b 3

AR AR ST IR R B, 382, £ FR ARt A o 32 4 25 7= i
IRERRTE . SRR . BB S M B E N EUS S 4 MDA (238 4 A0 KA E S
RIS, MRS B E R R

LN N RO E YN O (SLEF

1. fhfEEE R

AK B EE S, WRHTRESEHEANBESICE N B CHM . 5
BN, BN E & R s A R, RO S N BRI,
) TR AR 250 T A E A RE 2 R BN (28077 ) I E R RIZ T
B CRE R AR ER N TR, AR ST

IR AR ) BRI ERIR T BORL RS . R S L
WITEER. RAMEZER . TIRIBLSEHSE.

2+ fHAE B R AT

(D ASEERRCRAE, AR 3N EBURET, A R 5T 7 R
IS B R % 5 it AT A, DRI LAt B 1% R A 10 2 P el A B A% S AT 7 3L
EH T R B R AT 7 A BB BB IE 7= A A A A R 43 S NI B e 1Y, A
{EASR ST % BB SR IR 4 5T B A AR R ST e B A, JFR
A WY S5 2  NAGA 8 1 BE E) JEA 7 B T T A BB I, D 7 22 2 A L 3% B
o Al 4 12 5TAE 7 RN B IE A IB B0 IR O 2 S AT A, B R A (A A R A5
FHIE.

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

O EER I TTETT XA R 3 NI BRI R 0150, AN RHEHUR 75T,
I OO E AR IR A R EE B H AT, AR =758,

(3) DR R DR T SR AT AN A9 A 10 2 3 AN A S IR A A58 (1 (55
BB R DA 7 AT SRS (B A8 1R 1 57 o A0 SR H T 3R1G A AR S AN IR IE
B AN A IR I AN AR A NI s ik (“ 28057 ), NI E SRR 5
FETT R % ST ARG R 5 A L SO AT A2 < 8 10 Bl YR SR A 115 A Y =4
HNFAZORAAA BTGRP ARG LGP ZE N 2R b A
HAFANRIE LS ST, M 524507 B 20K H D2 R I LN QR A=
AR I PR S AT T L SE B 2R 0 22 0 70 S 4 Al A AR R DT T

CA) A A R T R R RV R 2 B AR R A A (B R ) L T P 1 7 2K

3. fES IR B P

(R VPR E ¢ PR PNIVEE YNV YA R e N (SEAIYES g T

(1) EMESRERRER, JIA N SFEN, FARIEMSER IR AL
P Jir R R R IR ST T 5

(2) AR Ak B R Ak T T 0 2 5 N W e 140 5 9200 BRI B R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N 0 e 110 5 9% o i {EL B AR P DA 3R 4T
SRR A R 5

(4) MRAEMEFRCER T, FEBSEE eSS BdEr, hk
EEACHUR AT AL, IRl A5 AT R A SE 1L 17 5 2 3 AT A

4, SO BUFHE M E R AL B 0 57

(1) Fe Bt E T SO RN, FeE BN /P PLA IR, ik
HETEN, FRIE B PT 1 dt—D 3K

(2) HE RN ZE I8 B L S ALAE Y 0. 25%0F, 4B\ R Y IMiR 5 &4
NI EE R 2 % 58 BRI 22 I8 BB B AUFE T 0. 5%, HegE BN
IVESF/A=

(3) R W B IEAE I B E LIS A RUE 1, MIHRE A2

(B EEAGERI1E

1 B G BEB iy X AOAE I3 58 5 T 83 1 M ) BB M At L PR 2 5 7 e

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2~ IR 3L A M i i BN S 08 N VR HE W VP Al 3 < 957 MBI
3+ MRFE B AT E H BB E 509 B, S HREIEE A
P, RSN T A
4. A A A R E I e .
O\ Fe G E I RAIA
P T J5 <5 (5 SR A ) < 3 7 (R R 2 <y 0 PR R BN AR T B
BEAE NN TUEAT B e B E AN T RANRH 2 5 85 A v 524 H 2k
BB HHE AN S B E I A R R ST E N e T N EI RS R E
NG B IS E N, RS E AN SE T LA .
CHLD - St O AR AL A 393 T f 258 < 58 7 A 4
A 4 S AR AL AR PR, AR 8 AR 748 7 R 240 58 o 2 AR ™ 5877 BEAT A fEL I 48
e EAEI T O S HEAS S, B E IR MR i 3 GBS S .

o

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, EerWE 5o

() F R I R

SRR AR L B otileat . 2 Fefr AR s A1 AN 1 ER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

(=) gl gty B A

B < 73 BE R i A AR AT a2 R R 4 1 35 < R 20 BC R 55 R 23 BE A v
EESTENERIEIR IS8

(=) Fgieat iz

L. ERFEAREE D LR IRTSR T, AR EE BT DURYE SEhris Hl it
frieza s fic, Bk ETr s LA & ik

2« AW BT PR Dl 20 5 LA B, S TR
SR BCR DL 200 H Sh e N2k & 0 BUEAT BB AR AN, AR
N aE o e 5 AR I 0 4L

3 el i )E B e AU E AN BRI T I e BDE: ifoa 70 B EEHE H 1Y
B < A AL BB 2% B B0 6 < A ARAC 2 7 FE < 0 AN REAIR T B

4y B AT [R5 AL

5. FEHAMBUEEN IR A IER, MHME.

QDR & T WIS

e s 70 i e N A A W i o B SR HE H T oy EE R . Sk i
P EC R B TE] . o BCBUA L, BT SR A

() Was 7 BE 7 RIWHE « ot 5 St
ETEMESEHEANE, FhEeTEANEZ, £ 2 HA
FEHREB T Ao

BB 2L TR H BE B WA o 73 BC JE v ) CEIRT gt 23 BE R T S5k b H D I 1]
A 15 A TA/ER .

(N e gllean 7 B i ok 2R 2R

e S o BC IR i A2 A BRAT K I HL A T8 9 T 3 i BAT /R H. 24
B E L ANT e, AT SAHRATHIKEC A P a2 5, 2%
S ACHUA PR 2 & 0y B AT NI 20 B B3 NS G B, LA BB

62

Bt
i
g
=
Bk



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

TR, R QLSS 4T

(-8 SRt ML I A] U 2t 70 e

ASH e S M AR ALK, JUAE I ASEEAT UL 28 50
LA BT RIRLE -

63

Cr FEHATE UL«



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T5h. ZE&HAHERIK

(—) H4 TR
1. B& B NREHE,
- ST N IR 9
BEEF) ARG SHEH R ME BT H;

(BEEF) ARG HHESH M TN 2 FIFA 2%
S EREA N R A
G IIESAE 5 2

7 BGPTSR

8 UEFRI I AR HRATIK 4R O

9. Tl 2k 5 Mk B RS 9%

10, #BEZRAE RMERM (GEEAFD L9, 7T ATEHE S0 = 51 532 1 HoAth
.

(=) BEFRA TR THARMER A7 %

1, FEEEH N H 2

ARG I B S i — H ARG W= 0. 3% SR 2381142, B HL SR M5
T

H=E X 0. 3%~ 244E K3

H % H R 1 2 4 5 1 7

E T — H 546 5= i

HEEHBREHNUE, BHRIFEGHAR, %A, HIESE A
SHE NRIERESE IR RIS, HSIE NE&E T 3 S T/EH A M
B M= — RS AT A B S BN . FBEE TR E . ARREE, S H IR

>~ w [\
Y J

A

0|

> o
el

=

AR FEE FAL AT — H AT AR 0. IhE SRR FBE R

H=EX0. 1%~ 244K
H NS H R RS0 3

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

E T — H 2 5 55 1 E

ReUEREBHE, BHEUERA AR, A, mEEEHA R
SE NRBIGIUE RRIFIR 2, EIE NER)E T U1 3 M TAEH A
FEW RS #IBPGE B H . ARHEE, SO HIIIRE .

B BRI E S 39 WIB A, MR ORI A RN
Mg, A SEERSCH RPN S, S NIE G 7 oS AT .

(=) AIIANEE A IH

AT HATIAIE &

1o e BN 308 N DRR B AT BOR 58 42 B AT 355 3 B0 27 52 H B
A EINE

2. LG EHE NMEEGITE NCH S I 2 1T R S TR 2E K 2%

3. (FEEEF) LRI

4 HABARYE AR RIE AR R b B IR 2 1A R RIE NS F N 8 B A 0

CPOD - SIS AL SYI18] ) 2 <= 2

AT SCHEMAEH LR, 55 AR A 5G9 R LLAINAR K 7 /815, H
RAFI AR I P B 7 AR B A 7 AT A SZ, A 9% 3l P AT IR WSO i O, (E AN I
B, VEWAH SIS “ AL FATHIE .

(1) FeEHL

AT GBI RE T KA OB A, SRR S5 4% B B AR VA RILA
170 SEEW P B ARG, e B AR, S8 BN s Hofhdn
55 NA% I 2 AT SRS AR N R e A4S

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN EERaT 5%
(—) HEoITBUR
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. ESEHALESITE NS BIRETENSTHKE . FIEIFET HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
ALy J5 A

() SR i

1. E&EHANESESERAN, B8 MBI R AR
SR 5% B A 1) S 1 T 20 25 BT B L A 2 o U 6ok A i 4 (1 4 P U 45 4 R b A7
it

a1 Xk SNy e o I VAC S e (I 2 = S DN D=0
BEEEHNINE RSB HE R THTES, JUAIRESEEN. B

B H S FTHEA 2 HNEIR S HN AR

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Tt EE&rEREE

() RIEESHE BRI NATE (GEEIER). CGafFIrnE). (E B 3E M%)
(e aF) FHAMARME .

(=) fHEER SN

ARIEGAE PR LA NCOFRSEHN . BeIE N AEESMTRFA A
R AR A A N S R LR SRR AN o ERE I € B0 B RN i
NFHEE N AR 2

I A5 E R S5 N AGRI i 5 00 B AT AR 2 AR H AL 1%
AT R R S RS PR S 5 B, IR ORIEPT R (5 B skt . v
SEREVE L JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
S I R M 2 I A E AR R CBURNTIAR “ e et ™) Sede g EIR I )
gt (LR TIAR “HREM” ) SHAPF, JHREE R EREBILR (Eed
[F]) 245 (i Ta) A7 28 ) B B M 2 P30 1A E Bkt

(=) AEEEAE B L5 NAEW AT EE R, AMIA T HT8:

1o REEGCHE R IERRIE B0 RN

2+ XHEFFBCH O STEAT T

3 HMK A a8 B AR AR R K

4. BRI SE PN FESIEE N B S e i EILY;
BT E RN VENFEHEE NH SR L ASLE L SR PR S0

6. 1 ENE I SRR H AT

(PO A EE G TP 1045 8 N AR SCSCAS . RN SR AR SOSOAR |, 2
A B 55 NRLRAEA R SCAR RN A — Bl AFRSCARZ 8RB B, A
AR i

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

(@]

I

(F) DI
NP EE R B 15 B
1. BEGHERY. (EEaR) . BefBE . Fer 5 impH 2

67

SRS



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D) (E&EF) 27T (EEEFD) UHEANETRFR. XFHERR, Wi
B AREA N R B IF I e BARRET, Ui B 7 i IR Re I S5 00 S B 4
5% B O] i (0 S T PRV S A

(2 B4 8 55 10 B 5 8 224 A K PR B8 1 e R i ik 4 B0 08 1 S I 4 R 0
A B S e N NS A Y T 2 AN~ 5 5 A N~ S Py T O A 7 S PN =0 ¥4
B ISR A NIRSEAT . (SR A5, EEHFEUHHBRIEE
RAEERBER, EEEHARNGE A TN, FEHESHEERNB ISR
FEFE E Wk by BB SR HAME B AR AR, SRS N 2/ R
— R HEEZILBIEN, ESEIHAANHEHESHIE AT

(3) FEFEE IR T S E NAEE S I NTEEE S M7= (R L4
IBAE B G B T OBUR) . LS5k RIS A

(4) e i GORME 22 e S S U B 20, F T 0 2 it
RIS . (BEEER) AU, Eerm PR ErE R R A E R
AT, AR YE=SANTIEAN, B ™ m e, JF88EE
5 I 3k e 5 A 5 WL X B Y s 4 7 i RS LA A5 B R A AR T,

SEEHNEDGETH— IR LB, ReEENAETE LS50
BORMEEEL

SHEERFEPEIER SRS, BREERAERESRIURER 3 HAT,
K GHEU M. (REEF) MESHAEREHAE L, EEERA EE&IT
NP (EEETF). BEFRE BSOS AL M 1.

2. BEEMERE NS

BB BN S S UK & 1 RAA R B Rmb RS IR E A S, IR
SRR UL 4 H B TR e R b

3V (EEER) M

B NS AE WS 3 rb BEIIE M 2 A SR R IR AR AR B8R (B4

EIFY AERA

4, BE&EHERE

(FEEEFE) ARG, ETFURIrE IS 0y 80P G s LRI AT, Fe a8 3NN 24
/DA SR AEAR T Wl 95— I i B B AN R e A R A

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FETT e 700 2 e 7 00 PP M) T [, O < BN N S 4 AN TS JF I H
HICH R T P o 3 < B 5 L) Do anly i 2 8 oL D) e 45 2 P80 T ) 2 4
ERIERHE S/ SR

BB NN A ARG T2 R AR B R fm — H B H A2 45 78 W ot 45 5
AN B Ja — H I 2 i B ELAT 2 e 0 R THHE

5y MR B [EA A

HeEHANIE GEEEFRD). U BEE B U B EN
WU RERI A (TR SR R HI S Bl 3R, R ORIER BT E R e e 3 &
B LA Rty ) M X ) B R RITIAAS J2 B R

6. HEENIRT, WRBREFERE . B UIREMEEFERE

HeEHANNIEGELS R HE=HA, WileeE RS, BEE
WG SRR E Wl b, IR EER G RN AT SRR ER T L. ReFEE
T I 55 2t B 20 BOAIESR S S B S0V 55 RS 1 2 1T 55 P e

BB NN AE EARRER I RPN H N, g il 56 itk kK
R T B S R b, JERE RIS PR o T B e e i B

B NRCYTEFRE AR HS 16 N TAER W, il o6 itk & =S,
WE SRR E W L, IR G R e A T SRR E R T L.

(GEEEFD) AL 2 DAK, FEEEHAT PSS TR o+
S B R

AR T YT PN B R B R A B e A A B B I S BT 20% ) 1
%, o TRb AT AL A, L4 N 2/ B 2 78 S8 RS “ S i ok
SRR A B BAE S TN R BB 2 IR IR AU B i
SUTPA RFAT A0 ARG D0 S A I < R S, i IR B AR B RRBR T T BR A1

B < BN L 2 A8 i < 5 PS8 A 7 A R S o rh R A e L B O S
TRBPE RS 73 AT <5

(NI K §a)

A KA ERF, ARG BB ST AR 2 H A I3 S 5,
AT 5 AR E Rk

-
o
N

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR TR B K Z A, 2 4 AT RN 2 < 0 B A7 A\ o B 2 < 0 1 A1 4% ™
CwN- AR G

(1) ZEE M BHFA N K WA SR E 3T

(2) (FeaR) &b, HEFH,

(3) Fedidkeiatfiial. BeaIF

(4 FHAGEHEN, EEHEN. EEMHE LI, Eedds it

il NAZ T s

(8) H S RE IR AT 45 R 54

(9 HGEHANWSPEHENN, SR STE AL EeE
AT N AEALF);

(10) BREEHAWEFALIL 12 PHARF-L A2 1, e
A BB NT TR E T 22055 N i sdl 12 M H AZRSEE A
=

(1) P RIEEM P B EN S e fE LSRR EcE i

(12) Be4 7 N BUH s 0 BN D3 L 4 20 P R i 5 A BV 55 A R AT 52
FIEKATBUE T TSR T, S8 N L IR a1 5T AR &1
BML S5 RAT N2 B RATBUL AT . AR T

(13D FE 78 PR NAZ 2k I 7 S S JE 8 BN L J B N B LA B 2R
SE BRI N B 5 HAT ERA 5 50 R 1 W AT FAIE S B 7CHH 91 A 7B O LE
77, BOE W AR B OGRS B I, (H P I 2 5 A RE BORR Ab

(14) Feiras 7> Fo S ol

(15) BHPR. FLE . HIlPh. Belnl P ot iR beiE . THET S0 g
KA

(16) F:e WU E T RIE I S0 BLHE 1T 70 2 % L



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(17) ARIEIFIGIP B B[R]
(18) ANHk 7 Az ELAHE: [ I 48 31 73 2

(19) ARHe 4 TSR T A EUARUNE (9] I 45 456 52 T[] HH 4 B30AE 2% S A BE [l 3k

(20) AR RS2 L TE [m R i3 BB R 1 2 PR W T[] A i

(21D RABE Fe 4 v ) T [ = T 800 sl 1 52 i 43¢ % 5 O[] 452 K S T3
I ;

(22) FeEE KB NMHLH AT AE

(23) B &5 B3 TR 55 NN AT Rex 3 i A Rr A AL 2t sl 56 4 4
A7 A B RS M) 8 A 2 Tl LR B 2 1 HLA 0T

8. WIHAH

FE (LG E R AFSEHIBR N, AT A SEEAAR b W B0 Bl 7 1T 3 b R A% PR 7
ST RS B 3 BN A% 7 AR R S A B SRR S, LA AT Re i HE
BREA ANBGGE I, A ORAS B RE S5 NRNZR 5 B2 7 R AHZ I BT A FF I
FH A A AL B 5 H EHIE 42

F B WA ARkl

F B WA AR e I, B REARh EE S& %, T A S

10, BEGH T /MRS 7 1S B

(D FEE NP RGNS G F AN S H N, £
B VI 2 i 8 A R AT o NP R SR iR A PR B BRI e 3 4%
B5E;

(2). FEGERARNGAERESFERE . PIHRE . TR & e WS A
FH U CEED &30 s /ML AL S 27 BB A L

11, SEt AN ESATL i) 399 18] ) 5 JE 40

AR HE B SR AR 8, AHIRAE B3 5 AR R IR F i (A
A B0 B 5 B AT A5 S B R, T DL AR S5 0 B 5 I L) 7 255 IR

+ R ENIE 2 HE A HAAE S
(EUSSiT =S ks

(7
SN R NN fE B B, fE T I TERT &
R E BN BT EAE B ER S SS .

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A5 B S NP RS G5 B, NAAAF & P ERE R SR & E R
P A2 S S HE U SR R L

G FUE NN L AR SGEANEM T ERER 2 e (e R) 12
TE 5 Xof i < BN 2 1) FX) i <8 W 7 0L < O AL 255 <07 400 P D RS ] 77 A
e R . BT S R BRI R EIE RIS S AT
e AR G BT R A% S a, IR R e S BT P51 s Tk

SeEH N EETE AN SR E R IR RS B Ak e E
N FEFEE NN = 1 o [ IE M 2 2 L 3 Pl o B R I B 5 ., JF
PR CHOEAE SRS, HER . 52, K.

BEEHN . B AU E B R (E B Ah, b n] DIRE 5
FEH A A SRR S, (HRHMABAANE R e #ERE S, JFE
FEANFES EPFR R 15 BRI AN 2 — 5.

NFE AT B SO N AT 5 (5 2 B TR S R R AR &
ALK, B = R AR AR, TR R 2R 2] (e GR) Z1bE 10
Fo

(B {5 B A S B 1

WAL FE G B RATIG, FEGE BN FEGATE NP 44 B O
MMERERES TS aEM, MtaakEr. Zil.

O\ RIS 15 B R I AR A E LA 55 205 N B 9T

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ MR

() (UARHLA RS2 A SEREAE 7 AR E 517

MR G RS RE B AR AL BB AR RARUINE (] H R I, AR5 fe KPR BE AR 2k
A AN RN, RSN SRETEANDE 2, FE RS THhE
SRR IR, AT BMRIEE AR R e R I 20 5 RTARBILA], To /s AT 2k 4
DA N K & o B BN 275 5 F AR LA =5 H 30 [EIE 2 J 28 =] e fe
b e FEIE B S IR LA 25 56

R BB (1) Jon] 225 BG KT A FR IS EBOR 5 3 802 se it
EAFAE B RAE LRI B (20 $LMER AT B HAT 2 50 IR E #E % 5 5 28t
FEPMEAAAE B R E VERI BT 7= (3D AR BT 7= (A7 £E B R AN & PR B8 72

(= ML S i 393 1A] Fr) 2k 38 4 22

Lo e O and ot 5 52 (]

C1) UARBL A St ST, Ak < B NAS 70 B AR 7 1 FR O« e [ R A
GOy BT NS B JBE (] A (A 7 A3 B 2 H D D [ e F
R R

(2) HRpE B A E H RS E 50%0L B, 2 5REEA
PRI, R BN 2 A i, IR 1 52 2k 4 FR B [ H i B AE
G SCA WG [P T o

(3) B PR NARIE DRI L AR 3 B A7 N AT 2k i 5 TR 240 5 1A [ A
A, FFEARYE AR IS VRS D0 & A e H ST, LA S 0 i P 22 < B A
FZRA T AHRE »

TR PO SRATL A 25 11 S 38 g e [ P 7, < B N A 0 3 K P ) B [
A SRR BRI 2 J5 P O ARATL AR 2 F S F) R R B, W3 8 X 4%
BSR4 SRS A HH D RS

2 FEAn i gl

AR B St TR 22 e BRORHIUAR U ™ 43 BSAT SO B, AR I
P AR, A A5 FH A7 ) 2 e AA o AR P O B A4 R LA ]
FRAMAERR IR SHIUAEIK - g 3r H YT M B, RN AR 3 8L 44 R in K

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

G EEM PR REN RS P AR P )5, RO AR 4 84 o
(M BRI

JE SR =4 H 5 S 78 BN G AR 55 WLAEDRE LIS e B A NI A
L RE X IPSE- 2 RN IVATESY ORE SR DN v i

AN P 58 e g 5, SE B HCREH AR ™ .

3. FEMIHH Kol ST

TMARHIL 1 St 1 ) A 2 e P 45 TR B Ia AR R AN ek SfR b b 24 DL 4%
W 5877 S HE o B B ANANEAEMAE I - o db AT B s 537 AL B AZHL LA T
HA BT IRAT

FEGE N FB RS TE R Sl Gt Rl iR 5 U2t AT 78 70 it
VLR, 8 SRR R

S E N RN _E N S AEMEEAL S G 20 AS32 5 H N S ons 480K $
B A IR, (BBl I 52 PR AE rh [ IE 2 e R R Sb

4. Fgrh{E

MASHLE F 2 H 5 e BN ULSE il H 28BS 2k 1 B R0 32
SR ANART B B EAT 01, S5 RF e B R A OGS L Y B SR H AR
B AR B AN A SRR HARE— IR AR ™ o B 78 PN SRS 5 B 7 1
N, AR B A SR ETCVAT E BIER 2>

TV AIL 1 5t 9 ), 2 < BRSO VAR P B B K S, SAT A% B
UL IR A & RN AFAE 2 D ERIK P S ASFIIAE IR P 5 0 P HEAT A% 5 DA fY
RN b THEND RIAR ISR,

5. R

AR AL St ) DRI 7 B 7 AN B B o i U T (48
G FEE 2R SR A RE I, DI EE I EORT Bk Oy iE . DRR AR ML A=
o, o iE o S R KA,

S B N AT DCRE 55 AR P A7 5 (0 B AR I P B 7 3 52, (HL R AR Ry
JE B ARG TT I B S

6. F A 7 A

AR St 9 1R) 6 2 AR 47 305 A2 ik & 5 TRl WAC s 70 FE 26 AR I TR T

e

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e <8 TN RIS AR I A AT WA 70 E » (VAR 0 A 3 P i < R 1
e 2i 5 7 FE 2% K o

7. B fE B

(1) HegEE R

MARHIL A St 0 Te) <o BN 22 T 5 35 R M AR PR e ELAS 2

(2) RS

MV ASATL ] I it 01 ) 8 < 93 o o ) ik < e THIRGR AN R B0 2 ARNK P kAT
Guiffil o DA AR AT S AL J R T b SR EEAT 35, B EANER T

1) MEEIK iR G ARHY . FEG A RR. MARIK P pRor H SR A(E R

2) AR BTG 537 KR 6o

3) FFEB AR AUD. RAT NEEARE R

4) i N B E B AL B HERAE L. AL B E B SR A R A LA
ot 555 € B IRDUAR SR 15 2.5

5) RIAR R E B A BLHE NG DL R R B ) R AR B E B E S X
(8], %A R B E X B AR E B IR A HLOT A, Ayt 78 BN
RFIE BT B A AR IS R ARV

6) T HEXT 5 5% R 2 A A KSR ) AL 17 0 LA SR R 5

(3) I

BB B ONAE R I AS AL L AL B AR B L 2% R MIARHLI LR R A Hopt mT
BES 5 8 2 R = A RS M) ) S 0 L B N R A i B 2 7

JE A AL A B 2 o P28 7 2 B4 5 P iR R R e o o B8 7 it s AT
FAECTE DL X H BT B (B RS2 L XU P =5 B B

Ak B SE B A I 2 5 P I 2 B A R B AL LA RS AR 18] e 4 i
FURERF A NSRRI M3 R AR SR AR R o AL A1) S it 300 1)
A T P B 77 TGk — M 58 AL B AR I, L6 BN AE AR AL B A I S 4 4
WURE SR R AR I 23 5 o

8 R R A EIHH

B8 BN K2 ML Sty A AR 2 i A SR U, SREBURS R 5 9877 3 DAL
BEARIEET A S AR G B SAS R R R T. TEIR MIARIK 7 B 2

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

At S AL, 2 T B N AR I 1] (AR 43 AR AT N SCA LA BB 735
IVAHE/ ST

9. AR T

LG N RS E T S AT 2 AL 5, KTHSERF S (RN
BRI [ IE S35 ) WA 1R 2 T U 38 55 T db AT i T IF 35 L U v 8 L, AR R

B BN AE 5 AR AL, SRy R B € A SR H IS A &
(e N RS ERESFE) MUE = THImEE 55 B i b = 0 .

BB N AR R SN LIRS oA AR H A, B8 TN LS A H &
R MM THITEE S5 Bt x A LR ) H AR R 14 8 B R O R %
T TF R L, AN A S AR AT 5™ rdils 135205 2

SIS 55 I oxeh Jike < 6 REAR T BEAT B TH IR, XS 1 755 9 Tk < MV AR ML Al 1247
MRI S THZHEMER IR, PITEIRFIFREHFITE L.

ALK 7 87 4 58 AR I, i < BN 2 Ik < 7 LA o (A O 22
R, BTG (hHe NRICAMEIEZRZR) BDUE 12 tHIMEE55 proxt AR - 3E47 w0
THHF IR C I TR

(= AER R MARHLHI RIS E » L AE BLEE 5| VA A2 s
IR RE SRR A B R 2 24 3 BBURA O P9 A BT B A B 11, B ok
A B E B AL R N EA D HE R, ReE AN SRS
FEE N —BOFBATIE SR 7 a5, FER IR S A A AR 28 0 5 B AN A R
MIRTSE N, AT EEXAR > WEE Tk, R 7E, B A e m AR
AR 2L

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. REHEs

(—) TR
UEF T IAMN G 2 30 & Fh R 2R 520, 3 ECE SR ARG = A A,
TAHE:
L BORRK . BIEZREBR (At mBeE. MBEeE. TIBeE. X
RIBEURS RN, FEOTS NS0 R
2. GUF AR . BEESTHSAT R, TSR A IR K 2
JEATEAR A . BT g, IR RS A, A=A XU .
3y FIF R Sl R 2 A B2 T BOE SR T A AR A R (AR E)
F 2R B RS A 2 05 AN RS AR AR 26, S I (R Rl % A AN, Hod i x
37 E AR NI TSN, 5 R G U A KT AR
BRI RS . IR AR B I, HE YT T UESR BT IR AT I U 28 AT
SR B MCHRT AT R I i 4 B 7 R AR MBI A
5. ARZENK . ARMEENRZLZRARER, WERGE. MR
Gl RS ATsES . KRR, XS SE &R R A . W
RIEGIRAEN AT G EANE, HRENE TR MR, #ei T2 BCrAE o s
Wb, FORATIIGF AR T RE N Bk, MRSl PR, BARSE G T Lud T #%
TR BIXFPIE R GRR, (HARE 58 4R .
6 PR T U S B 1 e B ox [ g WAL UF 25 R S RN R
TR AR, X SR BT R B A R CRIRIZE U B K.
(=) {3 A
o F R = B 5 . B2 SRR IR R 2505 FIAE 5 24T 445
WROCEAL, BB BAT & QBT SLAT I A . F34b, 15 - AR B IEIESRAE )
St DAL 240 1 72 A (A IE 3 A8 S XU
(=) iR
AN PE RS 8 FESR 738 5 AN R, PECIESF A RE s IR A A B
PRV o YL 20 e PR 66 0 0 458 3 4 EH IR U0 ], 550 8 A R 06 110 IR 6 S A T ] 52
A5 R 51 B0 A o
e N B

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AFE G AR SRR AR S U A O\ e i B 5 e a]
B,

2« ARIEEIBT N AT LB B s XS PP A

A EEW BN GOV AA REFRaIMER e TR, BARIGEL “/u. Be
Bt ” o (=) BREH” RN . —RIGHL T ARG T 157 I
BAT RUFIREI I, (ERAERF IR TSR B T AL 05 nl RE H BRI PEAS 2 (11
o AEE B NRARYE P LIRS 26 AF, BEAT BRI 10 73 B 508 - 45 60t
F RPN PR A Ve A B AT B B, ARV sl R KU o

3 ELARUIRE RIS I T B sl RS e 2 4

ARSI E DU RIS IR, AR GEH AN, IFERETEAN
PR — 205, Rz 2 Ahniah v RS P T G RE [ B AT IE R R B, LN
TAPERSE, ORI AR AR o, A EA R T

(1) SEZEIpER EUARIEE ] F 33

(2) FF A2 B HF s

(3) FELZESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

BARTE I, FERAHSFR I O\ e mBng B S5keE” & “Ou) B4
IBE ] FR) 156 1 AR BT 307 AR LA

(5) St % F AU AN VE R E B TR . Ry RO 350583 (T AL 2

ReEHANSREE NI, EWRREER AT RER T,
RIEIEEE I & S RN E, LrGia & sl P XU 8 B TR, X [l H
THEEATIE R R, (ORI T e R XS B R B i i, 0
FREAIR T

1) JE S 3B AL (] F 3

HARGEHE, VERARFWYA O\ SRS Rl SkE” b “Ou B
IR ] FR) 156 1 AR BT 307 AR A

2) {5 2 Ik [ FA U BIHE 2 ARk T ]

R RARSE, VRIS ¢\ B w8 R OO
15 R[] BRAE 2 SEAS IRE (AR IS T 7 BIAHOR 2

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) W HUkE S =] B

FFEEFFA DT 7 HIBE A WIAME T 1 5%ABE R 2%, R BR[|
REPUE NI

4) FiER e E

ZREE B o AT A H 2R B HE 50% A B, S 5 EEETEE AU
WE, e BN S b, PR ICHE 22 SO IRE [Tk IR B 15 12 52 2 &
FH A BE [m] R 375 FR) 5 ot

5) #EaEN

2RAE KRR W BB (B S I, BB BN W] LR IR E L], DAk
FEGAE N A FAARAC IR B 5 B A F RV A SR A DL B BT
AR IE -

6) St AEHL ]

AT AT RS R B HAF AL BB R UL o] A I, 2k e BN B AT AR
FEFPJaE, Al RAR AR B, BARVE WA S U5 “ AL 7 &5 AR A
o

ARSI G L RS, A3 T RETCE B I A2 i A 15058 3 AU [l R
% 5 ST S [ TP ) W R T U T 4 i 45 % R ] ) AR

CPOD 5 F A AL B XU

AR HE e AR LA I, St O A AL H A 10, DA P i AR £ 1 e 3
SAFEAE S, JEAS PR LRI e . [RIF A2 U377 AR LA 18] BAG AN €
E, AU M AT ANE 38 PRI ELA AT RERMEAR 5 YA AL I PR 2 B2
PRESAE,  FE A R AT N AT RE LA I 452K

(D) BRAE RS

AR S TS G I AR, DR P #S ) A AE BR  E \ D [A 33 R AR
SRR BOE S AR LR S 5 S RS, B0, BBGERIAE 5 SRR 25
iR, IT RGPS XU .

(73D H RV

R G HIE R AT, e BN UK S0 E KT B
SRR KT, IR S B 22 B TR B AIE S T 3 P W AR . ZRE (5 AN

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T BRERAE I ILRIREE, WA KT

(8D AL R

AR TS M eUE R R, SR E SO EIE, S ER
B A A RPE 1 AR o

O\) ARE: BRI Rr A XS

IO R S Vi B 0 Pl 2 i Bt P ot i E SR S DN RN A B
A KU

2 ARG Oy BT H AT RE ISR RS, X, JE e B R
GFRENVEE B, DARSIXT BN I8 H 7T B LA EAURE (], EL7E BLXS AT e H I B
BB RTI , J g B AR BLATS A BT RE T I AR A b ol AR, B g A AF A N T I 22
B AR T R RS o

3. AREUIGIFIRBONT, EAKKGTERE S, RIEEa RN TRE
B I T 05 s 4 T 3 AR ek XS, 13 R i A% 9345 P o2 i o i 6 v O£ XL
55 o

4, ARG BARTREA TR B SETE K B Be B R T KU,
{EANRE S AR 0157 SRS T3 (RIS T R A RSz, I ELRT RE DA HE LR Bk ) 9%
7 T IS A < PRS2 7K T

5y A HHVEE WA /MRS, N A S R B B XU
FETIZROTFRKBAE AT T AT 5y, T ARIFBURL, SNEPPRALAL —
AKFIXIAGTF AT AN VP, AT RE 2 BRAR T 702K 57 N T, AT REM %
R Ml » /s Aol AL S505 27 1A AR AL T2 286057 RAT BAR I B2
PO B BBEVERCR, RN, SRR (B SR 5, i)
ARIFRAT, WRKIE R T 70 IFER R A Aol AR A5 P S A T PR M

CJLD Hotd XS

1. EERFEARIE GRS A M TR IR R R, QR T iX s
TR, S nTRE 2 IR — SRR 0 XU 5

2« PIBORBE R AR XK, a0t SEHL 5 G A vT 587 AL g R

3+ [AIFE b 55 PR A JRe AR A B e . N SRS A 428 1) ST 55 D75 T A
SER 77 A2 R XU 5

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

4 IR AR RS, W FAE 5y JRVEAT 088 7 A i U

5 0 VS5 N G i < 20 K AR AT E 7 AR R XU

6. . HRKELSAATH A FEE G TRk, ot ik
P DA 2R AU 5

7 HAl RSB

) A

1. RBTERE T AR, SEATARIBET K

2. ARl R E AN BRI E RS-SRS, e
BN A S AUH U EA e ORAIE i o BAS G 2 4

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. ESAFRKNRE. KIE5EEMKER

(—) (FeaFH) MmEE

1. R I G RV KA E AR & R 2 0€ M & 2 e AR A AR
RUGE I I, NATF I S0 AR AR 2 R BGEE . X rI AL 5 0y 4
FFAANKZRUCES S, hi ST ML EE NFR R E IS, IF
A e R .

2 KT (HEEF) BHERIEE B N KRS RN U 22 HEE
RUGTT AT, B RBUERUE P H WA E B A .

(2D (FEEEF) M& ISR

A TRAIHEZ K, (EeaR) MH&IL.

L e [ SO R i v R S 4015

2. BEMAEFA AR IEA L,
VESEEN, BEESEEANRTTAL, E£6 MHNKERESEREN. W

w

5 AHIRIE A AN o [ 0E M 2o B 52 B AL 00«

(=) HEW 1S

I B rRE/NE: BBl (GEEER) Kbz HiE 30 A~ T/FEHN
JRALIE SN, J e BN G 0 7 B /N A R B 2 0 R kAT
R
2« HEEW S RE/ANAA R WS RN G B S E N ETT
AN BATEHAETR . S BUAR S 55 BEAs By E M 2 TH . A LK A IR i 2 4R
HIN DA A < i S /N AT LB 2 1) AN B
3. MR E NI DT S G RN DTG M IR L TR
iy ACBUA M eI SN AT DAHRVE AT e ZE N RS B

4, BHEWraHEE:

(1) (EeaF) KB mans, hiEeWrEE g e ke,

(2) Xt P A BTG 55 24T BEATA A 5

(3) Xk I P AT At (B AN AR B

82

Gl m



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) HiEE RS
(5) WG THITE 2% Frsh il EAR S AT AR i vk, BEEERIT 3 55 Fon s 55
e LA R LA
(6) A3 ARG TR I M 2 % R A
(7D X P BEAT 73 o
5. HEEMFIEHIHIR N 6 M H .
(P WEHE 2R
T 55 2 FH 2 i B 4 I 7 0 SR /N LR R AT B i SR R b R AR I BT A FEL
F, TS0 B B I 7 i SR IN AR S AR 4 T P R S A
(F) FEE W P B H R AR E 15
R HESE S P B AL T 56, W3 S P38 5 1 AR A 0t P Fn B Bk 4
WA P=iE 2R TR BRI B S % G, LSRR E N A IS
LB HEAT 43 B
(FN) FEEW P EE M A H
T ES AR A S RS R s BRI iE B & 2 A IESR .
TEAH SNV 55 BEA% 1) 2 VT 55 Jfr o 1 9 e A3 =0 5% P oh RLR AR 0 B 5 b [
IEMR 2 R RIAE  BEM P EREAS T RS S HIR SRR EIE R S8R5
5 ANTAEH P S M =i SN AT A, TR I =15 S/ N S 2 K T AR
FRAETRE M b, PR E FAR S SR A B AR E T L
(B TGP K X SO B R A
B4 I =i SR M B A DR SO R R S R NORAE 16 0L

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

s EEEFRNNERE

L EESMBEEA N BEEEE NME SR NIRRT L5

() FE AR NFIBCRIA 55

B GAR R R AT SR SR B AT RIS (5 TR ) AR A3 32,
He G AR BT B ARYE (A A BUS RIS G A, B BSOS AT &0 Btk A A (G
EEF)MZHFEN, BEEABRAARRE SRS Z AR ANMEN (5
EEF) HBFEANIFAUE (GEEEF) EA5 MR & usE 7y b 2

BRIEEEIL A M€ Btk & 5 R A 20 oh, B B e AR A R S5 1 &k

0

B

K

Lo MREE (k). GafFiMk) kIEAbGME, e AR
BFFEART

(1) 7 FEE W2 ;

(2) 2573 Wi 5 R RARIE S

(3) M HR T [P L RF AT A 2 4 00 00

(A HE IR E R AT B AR N K2 B0 SR e AR A K2

(5) R EE RIRMAR LN RS MHFRAAKS, NEEMHFAAARE
BT R RAL

(6) B ul & R il A TH R i) 2 15 S Bk

() B S G N THE

(8) WIEEEN. HEEHEN. SRR E L SER AT K
P/ ST

(9) AN P EAE R 2 ME A R aFD) 295 K HARBOM .

2+ MRl (GEEiR). GafEInE) KEARATRME, FEemHRa AR5
BFEEART

(D INEHEIFET (EEEHE);
ISh

al

?
(2) TR BEE i, TR E SRSRSZRE ST, BATARIEBIR XU
(3) REHEEEIEE, MATRBRRET L5
(4) SN BRI TERERIE A (e aFD) Prbie i)

et
H

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) HEHFANESHIEEN, AHEETHEE (EEEGR) Z1EK
A PR T1T

(6) NMNFATATH SE L R Hoph (LAY UFNAIEBG TGS

(D) PATAEMMEES B TFREE N KRS HIPE;

(8) IRICTAEHESGAE Zy il A5 v AT AR] Ji R R AR IO AS 244981

(9) VEHFA S EE IS 2R AN (RS AR 298 b L5

(=) RN RIBUFIF L5

VIRAE (GEEIE). GBEINEY KHARH CHE, HEE A KMBCRaHE
EHAIR T

(D) RIEFHHER S

(2) B (EEEF) E¥ZHE, RIGERENN (Eea ) Mz
TR

(3) WKHE (A A WSCHUR: & 2 2 LI S R p R v i o [0 s it
1 HoAth 98 <

(1) WEEEMH

(5) PEIESMEFA ANKS:

(6) Wdls (FEEERE) ARERIE RERESIEEN, WA NEEIEE
NI S T (4B [F) ) J B 5 DU A, o7 2 41 b I M 2 T At M 81D
R B B i R A 3 G BB 3 (R 2

(7) FEFEGIEE NFHET, $RAHIIHEESIEE N

(8) HFE. FHIESHENM, SIS BEH I AT AT B AL
L

(9) FATERZATHAMST & AR POV HIAT 3 6 B 0 WU 0 R 4 B 1 5%
IR (AT e R 9

(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %

(1D £ (GEEERED) LEraHE A, 48808552 1 B 5 82 [A] R

(12) fRIREAEE R A JE £ 1R 20 4 B 55 A FAT AR BUR], k4 i
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR

(13) EFHEMAVIATIR T, RS IR s i & TRl

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(14) DAL BRI 4 3, ARG AREA NI 2 AT IR R BUR 8

S H AT 5
(15) i&#. HEHFRIMHES . KTHMES . IR 4 s A 2 e
PR S5 AN 5

(16) (ERFEA R ERIATH T, SRR A A B,
SN 2 I E ISl s el N T

(17D VEEERL R EE R 2 e AT (e 1R 29 5E B HARBUR] .

2« ARHE (EEE). GB1EINE) KHMA M E, HEEHAMN XSO
EHAIR T

(D WRIESE 4, PEESMHINREMEICHE T,

(2) PRI &R T4,

(3) | (FEEEFE) AR T, DS EH . #8504 5z H
7=

(4) & R HA RN BT RSB T 0. ek, Dialk
(18 Oy s BSR40

(5) BESLAEANIRARGHR S IS SR . 055 B e N A8 P A I
DRAIE FT 7 B 10 5 < I 7™ AP i 4 A8 TN (0 DA 72 A BT, S0 i 8 B PO AS [ 2 46 43l
L, e, TR

(6) BRfkds (FEEIL). (FEEAFD) KHAMAE eI, AR H ST
FEEE IR S 2 AE N E O AT =NIR58, AR BRI = NSRS,

(7)) WIEHZILGIEE NI B

(8) RHUE Y& B FE AT THEIE G BUAIE « FR L B2 [m] A48 A A )
JNERFE (R A R SR SUAF I E , #A R e TR IR A f 3 8 EE B,
T 58 F A AR ) R[] FR A 4% 5

(9) AT HE G 22 TH R S I gt B 42 W 55 2 T HR S

(10) Hifil R R A A RS

(11 PRI (FEEVE) . (BEEER) RHAMA X E, BITE SR
Bty L5

(12) PRAFHE L PR, ANVHEEE BE G4BTI R R 55 o B (410

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(e aR) kAT RIE R AMES, A AT EEERTN T RE, A
[ea At N it 2 5

(13) 4% (G HF) MLEm e T 5, KN E e m HiRa
NG P d < WA ok 5

(14) FHE 2 A 58 0] FRAE BRSSO A R [ 3 T

(15) Wt (Fgik). (FEeaRE) LHEALA M E A RS mHRF A AKX
REECEHREITLE N BEMPRFA MOEAEEEMIRG AR

(16) 2 E ORAF k5 W 7= 8 BV S5 s S THWME . $Ra8 E SR Al AR
SRl 15 4R E,

C17) BAOR T 2L 1) B G B8 SR AL A 24 U B R RILUE IR 8]t I HL
PRUES B RS AL I (kG 1RD) HUE B e A1 30, Bl 2 B 215 2 A R 1
NIFBORL, SO G B RAS 26 1 M AR BT R BRI R B

(18) HLUFZ MM EH AN, Z 5REURE . SR, S
AR AN 73T 5

(19) TG ISR BUE B HVE B S B I, B4 75 i [RIE B 2
RSBSOS IR PN

(20) BiEf (kTR FHEE M MR B % 2L e nwRa NGk
PRI, B AR A DA, WA DT AN IR AR 1 G B

(21) W ERESIE NEEENA (&5 ) M BT H O X%, 5
SIE AN (R EREEEM R RN, JEeE AN RGO E
N2 [ 2 e NIB £

(22) G E ORI S5 = Iy A BRI, B 200 58 =T A BEAT Q2%
& F AT AT

(23) ARG N4 X, ARFIEES MR NF 254768 PR iABOR) ol s it F
MIERAT A

(24) FEGEINAESHEWRR L B R S & R 6, (EEER) AR
AR, FEE BRI AMEEE N, ¥ OFEEREIFIMTHRAT AR B A

GHEEME R G 30 HNIRBIEFES NN ;

(25) PATARI B BFA N RS IR

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(26) FALIRAFIE G A N4 M

(27) JRBHEI L BRIE M 2 M€ AT (g R 205 i Al 55 -

(=) B8 NBRE 5%

v IRAE (GREIR) . GEEINE) KEAAT e, REE NIRRT

EAIRT

(1 B (FEEEF) LR HE, ERENN (Eea ) MiE 24
TR HE 7

(2) M (e AR L% REEEFE P LA BRHE L E B 8 AR 13t
HE AR 2% 5

(3) MBHEEHANAIEL SRR, WxEeEHEANEE R (3

B L EZREERAT Y, R Hl 23] i A KA Kk 1Y
o, N2 EIEN &, FFRDUL ZE IR 2 I B R 2 5

(4) RIEHFRT AN, NI EITBAETFIK . AdE g PR 5 Bt
RS

(5) FRWATTEH LIS HFA N KE

(6) (ERGE B NS, MBI EHA;

(7)) VEREER S P BRI S FUE A (FEEa TR 2958 B9 HARAUR] .

2« MR (FEEIR). GBEINE) KHEART RIE, BETE AN
EAIRT

(1) LSS B 5T R MR AT O 2% R B W 77

(2) BOLLTIEEEITERT], HAMGZERIEWIR, B 2.
ERIABREITE WS TRING, e tE S,

(3) LN RE ] WS SR W 558 B R N8 P I E
B ORIE IV 77 1) 22 4, DRAIE AT O3 G 7 536 G308 N B AW LA F 1)

WP R BT X T AN R R 3 < 20 ol BB ™ MRS, 0 K B,
PRAEA FISE G2 AR BB SRk WOVHO S5 )7 AR BT

(4 BrpfdlE (GEEE). (EeaF) LHAE RBES, AR R
7PN E CRAE = N 2, AR = NFE &7

(5) TR iR e B AR EE BT 10 5 5 G R B KA [ b R AEIE

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(6 FZ A AE T IR I 7 R B < I AIEZR K, $5 R (R B 20
WY EHANWBRIES, INPEFEE. THFHE;

() PRFEEGEARE, B (GEEIE). (FEEaR) &IHbA E Ha
MUESL, (R EAE B AR T AR, A3 b At 5

(8) HE#. SEENREARE R HE. RemiurE. Eem
B e [ 448 5

(9) FrE 5T b 35 iH BT R I A5 B I e S I

(10) X EEW 55 ilE . FEMRE . PR EMEERSEHAEE R, W
Wik < BN AE 25 S 25 T (ISR 2 5 A 1R (e B D) IRUE EA T IR
REEHANAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
TE R

(1) RAFZESITE WS EAIEI WM SRBAEABR TR 15 £ LU

}

T

(12) LI ORAF S I8 A N4

(13D FERUE SRR R M 5 5 8 B NAZ NS 5

(14D A5 J2 4 BN B 2 BT S [ B O e A7 A\ SO il
I ] 3 T3

(15) #Hl (Ghaih). (eaR) MG e, AREehHEFaA
NS e SR G TES R EPNIRPEEE 2 X TS ED PN

(16) FIIREEM (G aFD) BRbE MBI &8 R BHE/E;

(7 BBV FHESENA, S5V IRE . FEL 5. 23
7y

(18) TS IS B B MRVR B T B I, I 7 R 2
AT, JHEREEEEA

(19) gk (G F) FEEREW - HURN, MR TE, G
FUEA R HR AL M s

(20) FZHE B G PERNE AN (G &R MU BT SR X
5%, HEEHANRIER (GEEEF) &RV RN, ROYEEE R ERTA A
A 2k ) i < BN IE 2

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(21) BUATAERI IS O BHEA N R RE
(22) VEEVERL L P EE R 2 e AT (e TR 2958 AR L%
HEMTFRA NRS A%, W LRI P AR

B MIREA N KBS MR NE R, HES R HRA NGB BUR
FABUREIE ARG N S BOFR I Bk EE R A e B &5 15 7
HLES, B MARA NFA R — IS0 B0 P55 MR

(—) HIFHH

1. MHIECREIGE A FHZ 1, MY E RS ARA A K2

(D) BEEEEE RN EEARBFRTA L (SR FEEN. 548
£ [ A I 2% 53 A L IR AR

(2) EHRIELEHA,

(3) HHEELIEE A
SR (ST

(9) BWHIESMERA NKEFET
(10) FEEE NS SFRE NERE RS MG AR
(11) FPREATHRFA AR S B MA 105 1 (5 10%) EELm a0
WA N (DRSS IR SCY H S M0 E, FED stE—F0im
TRA TR LA B N K22
(12) B4 = NBURIAN 5% 7 A 5 i g JF A = 70
(13) VEEEH. CGEEATD sirh BRI 280 10 AR 2 A T = S0 3
R N R I
2« DAFIH ST BB G B AR AR NI 51805, AT A IR S 4
R A KZ:
(D) FRESEIR ., EEHT
(2) VAR SR A0 14 5 45 9% A AR USCH

i
it



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) (EREVEMAN (CEEA TR BUE G A R B AR S i R g2 .
LGB e 2 22

(4) PARRLRRNERE IR AR RS0 (R A mD) HATEMG

(5) X (FEEATFY SO 3 4 i BREA N\ i J6 S AR 5 I A%
BENIYEE S CPEEE YN N E STV &k

(6) FZHBFHVEMA (EEEFD) MEATBIESMTFRA ARSI,
A HABTE Y o

3. BEAFAESEHAEIAN, HILLTERL =1, WA HR
BRI, AHL 5 HAMIES S HBL L RS A -

(1) FEEmARA AR ZELL 60 N TAEHEAZR] 200 A

(2) FEEHEPFEESE 60 D TAEHAKT 3000 /i 7t.

4. HIRBEGEFAE, FEEMEFRG N R Lo HENE, HE
2L S AR N R S 287 A i N A s FEUCER i E & A RLse . B
HURATAE T FIERAL:

(1) BHERESMHFRA AR

(2) $REFEHRESEIN, ESIEE N,

(3) MBS NI BEME. SEEHTE NMITEES);

(4) PRAE RIS E TN BT N R bRt

(5) He4x4 R 25 I AR HRAL .

() 2WHENRALT R

1. BRZBEEERMME B (BEEE R AENE, HESHPEEA N R Hik
GEIANALE.

2. BEEMEEA N RSB H IR, iz EE: ZHEIY
RHALEM, GEIANALE.

3. HEEEH AR E HEBNREH TN, HESTTEANHE.

4. FEFEE NAAE BDEDI S HIRA NRW, B S E A
PP FEEEE AR BIEIBmmiE Hi 10 B 25 HE,
M AL ETEE N FSE A YoE HEN, B2 E AP RE 2 Hil 60
HAHF: EEEBANTEAEE, BB AU NEBLEDTFN, N

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEANBITHE,

5. ARREEEMA 10%LLE (55 10%) 13500 #Hs A At A — H I 2R
AR MAFA N KRS, N4 g BASR H AiR. e B ANYH
W) Pz Hikg 10 H A BRE2 A8, FFA A2 5L WU 2 0 B
ANCENREETE N S EHNREHER, N2 E R A e 2 Hi 60
HW AT ZReEHEAREAALE, AREBSMHH 106 G5 10%) KZeh
WA NPVONE L E AR, N4 e N iR, B a8 A
2 EWE BRI HEE 10 HNRER S AL, I & R R0 R a0
WA MU EEE N BT NJUE AN, MEEHEBmREZH
60 HAHIT.

6. AREEMA 10%LL E 5 10%) BYFEGAR B N [F]— S IE SR H 7
REMPIFHFANKRE, MEEHRFTGARSHHEIL, ZeEHEN R
BNAAHAER, B E TR AT 1050L E (& 10%) e mHiEsa
NAREATHE, FFEDREA 30 HiRhEIER S &% Reniira MIEH
ITHERSHIFAARSE, EEEHAN, EETEAMLRE, AMFHEE.

7. HEMHPEA NS AR NSRS EIT 2 . T 3R

8. HEMAFFH AR ML AENMARELS 58 THRENRTE
HEE] o

(=) HAITFBMAEA N KBS RN [a] . @R N @R

1. ARG ARA AR, AEANT2WATIE 30 H, A£fREEN 2
o BEEMBHFFA N KRN EDHP LN A A

(1) 2 HTTHII T R A2 OB

(2) SVCNEH BN HED SR P R T

(3) AR RS HEA AR ZE SR N EidH;

(4) HEREFCEYMNEZR (WRHEAR TN S, REBERANA
FAT HOVIBRAE )« S N [E] A A5

(5) =FHH IR AR NI LKA AL

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) 2 U b JRAE 2 ¥ SCAF R 2 B AT 1Y) 485

(7) HENTZIE R H AR IR

2« RPUBWIF 277 sOFHHMTRRIITE LT, AN RE £ S UGEA
I AR U0 e A R A AR = IR ) LA T 30 AR A e S LBk
AT AP RN SR H R A7 S A AR I R A O 3

3v WAL NNZEESEEN, BN T AT 15 BRI 08 A I35 2 Hh i &
PR DL TSR AT BB A AN EE AT N, IR 55 47 45 i Ak g EA
PR E RO R R R AT R AT IR AR NN SO ARa N, N 54T
T 36 R < BN ML BT N B8 58 Ml i R TR TSR AT R e
BN AT E NBAIRACE NS o1 R O = DL IR T SR AT B 1Y, AR R
BT RO

(V9D Fe gy iR a A 2373

S BFA N K2 s BT 2 75 EGE T & 05 XA I, W AT
T2 W AENE

L. W&o BB AN SR BER R FTIE I &R
AR, B TT 22 I B 5 PN BB N BSR4 51 [ 5k < 4 B RF
AANKE, EEEHENBEFE ATRACRIE B, AEmRRETT. it =[F
AT G AR 26, AT PAEAT 2 e B 7 A K R -

(D SRAMFESWERGESMBNEIE. 2EHE UG I AREIEA
FEAT 2 ) FE I M RAE AR BRSBTS AR (R
Al A BCEFIFIME, JF HIFA S m B Il S 2 &8 B RHT 080 R
GEESE

(2) gefznt, LB a3 KR IIER R B0 H R 25 e #l i B o,
A RIS B ARG G Bl H B A MBI — 2 —UE (=2
— o

2. WIIT&. BIWIF & RIGEE M B A NOR H G R LS T 557 LS I
AR PR H LLRTIETE 2 A R NFEE bt o @RI 2 B A i 5 30 TR
o

FE R AF A LR 26 A, 38 IROT 2 05 S 24

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(D) ZWHENG (REGRE) QM B0EAE, £ 2 > T/EHAE
Br AR E 2 5

(2) AENZIEGE R EEMEETTEN (WERESTTEANHEN,
W o2 e B END B g iR s WA TR AT B . S N
EEN (MRAEEILENNAEN, WOESEHEN) MUK B T4
HEE 2> G N E (177 SISO & 0 AT NP R O s 2R e 08 ANk &
EHNLIEAAS IR A IR RE I, AR R 15

(3) ANE#ZHHE A= e AU NCGR H BB R, Ze iy
A NFTREA A3 03 A0 ARk AR B G H AR g S il —r 2 — L E G
TP

(4) EiR% (3D T B2 B A i M B e 4 s 7 N B2 AR M
HE AR L AREEN R S22 I35 A S A A PRI . S2 4T RS =
RPN H R FENRRA R S A B FEUE K Rt N B SR R AR BIE W AT
EIREEN (G FD) M BCEMNRLE , IF5 5 S I0EMY UL KA 1T

(5) UL RN A AR P FEIE M 2 25 25

3+ BINEEM ARG NK SR NSO HR T AR e AN m S H
SR oy LB, AR AR TR 2 5 B2 e AR K& AT
A= H LR AN HBA, e I A R S B A K=,
EGREE DB S iR S D NN VA E C AV ) e U W uk S8/ K TDE SR EDNE
m, JrelHIF.

(1) WHARSEF

1. WHARLREN

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (GEEEFD). BHREGEHA. BHRESE AN SHMEeS
I FENEM M (AR HUE B HABF I L 2 WA S ANV TR IS &0
WA N R B H A S T

B M BHRA NRK KNS AR 5, 0 A 3R S A
ARSI AR AT 2.

B G AR NR S AR IS 2 & W AT R



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. WHERF

(1) BFIte

I 277, Bl R 8 N BT HI 58 LA e fE e i e A A
MMEN, REHRSERATEIRE, SrHRERITRE, HERRS R
R FR NG E BB WK, RS AP R ARG LR
REWTEILT, HHEESFEE N M AR 5 RIS AL
REMBEGHEE NBBUREIIARGE LR RS, )t R 2 I S A AR A A
AREENFTHRERRALE) 50%LA b (B 50%) 487~k — & IS Bike G AMEAIZIK
BEMEFRA ARSI EREA S AREESALE NEA S o R S0
WA NKS, AR RS AR 3 A N R AE B R 8.

SUCE GNP HIE 2N R 44 22 M S 2 N 5L it 44
(BN AR B IE SO S0 REABUREA RIS M AT BN
k4 (BRI ALFR) AR T NS HTA .,

(2) WifJTF&

TEERFF 2T, EelHENIRET 30 HAMMIRE, fEAT@EMMR R
b HIE 2 A TAEH NAEMENOCIE N B HE NG 25 A ZER e, £ A1E
PRI B NI Bk i3

() FRk

By B NPT RF R B AR B0 — SRR AL

LG AREA N R 2 P53 N — MR SRR ] i

1. — R, —MRIRUIE S IR 2 R AR A N BB N BT ReR
PR —r 2 — VL b (B =z —) i )7 ARG BRI RIS 2 BT E 12 A
MR RSO St S T DA A ) A S I DA — e e i 5 3@ i

2 FERIRAL, RIS 2 22 2 IR 22 I S 0 R N AR PR
RPN =2 2V b (F =42z =) Wl gt . #dtaiaie h . i

SEHASERETTE N BT (REERD) . HHAMIEE S I LUk
PEYVSEE

B MREA N K2 RIGE 4 7 TR R

KBGE T AT R VAT, BRAELE T S 78 40 A SOEARIE B, 75 3228

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R 2 UGB A AL BB BE 3 B 0y SCIF IR IR N R i B3R 93 3, 3R T

B WOE KN E B A5 T R P WAL A R o, SR WASORI AN TS SkH ELF &
HIRL A FEAR R, AH S 2ot N H S THT R L ) 5 < BRI AR B 3 <47 0
IS8/

BB 3 A N R 2 1 % TR 58 B R — TR 52 A I 1 1) 2% TS0 1 24 73 I F
B IRTR .

(£ =

1. Bgire

(1) RS mESERASRESITE NS, Eemidra ARSI TR
N R AE 2 WOIT 06 5 BATAE I 23 W0 25 60 B RN rhde 25 7 44 2k
SR ATA NGRS R HENRBU — 2 & AL R SN ik
SHEFREA NBATASER RS BARHESEHANRESITE NEE, HRESE
N B G AR RS, JE SR N RS E R AR A 7E S BOTR
Jo ELATAE WG 2 W) R By B AT N ide 2t = 44 B B R A NG IR R
No BB PNBFEGEE NI RS, AmTHERR0 .

(2) MEZENN LRI S M AT A ARG LTS ROFH RS ERA S
Wit Ras R

(3) AR 2L EFF N & 03 A5 A AN B T2 S8 R 45 RA PR
€, T LAE AR DRGSR 5 ST RN i S8 2 B SR AT BT Al ISR 2 dE 4T
HFE AL BTSSR DL UONIR . S RS, K 3 AR 2 23 A A0 BRTS
2

(D T EESFE R B ATENLOE T DLAIE, 24 B AN BZE B NTEAR R
S, AR TR R .

I 2

FEE IO, R HOy: BR S A NSRBI 44 B e &
FEENEBUER G i &3 0E N A8, MDY G B AR 1l E Tt
TSR, I AENIRA A B2 AR T LA IE . FR 5 BN B 6 AR IRAR
PO R R W TSR EAT MBI, AN SRR s

GADREY &P/



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B AR AR, BENN Y Bz Hig 5 H b EiEk 2
#E,

B N RS BIH BRI M2 ik B R Wz Bk

BEEMPIFRA ARSI AAEMZ Hilt 2 HREREHEN EAS  n5ERH
BT AT R R, A GRS ARA ARSI, DA AEHB2. A
TEHLR . AR RIS — A A

BGE N IS IEE NAEE S O BT A ARG BT IS S h A A
REHIRIL o AR TR N R RO AR G i B AN JE G
N BEEGHEE NIIHLHRT.

(L) SERBAEEHLHIIAIRIE 4 B N R IRFR L) 2

AR G STV AL, DU AF DG 45 A A B oL 1 L Bl i 3 SR AR AN
FU L AR N 5 T REA BARER (0 5 847 20 Bl R AT 12 56 L], E A O
LGN AREA N K2 B AR BRI R 48T 7 1, MR £ 48 M Aike A A
FEA AR IR 4 0 B ERR BT B % 55 LL A

1. BESAREREA AT AR AR SRR PG TR AR G
FEmH 0% o (F 10%);

2. W MBIREEN G S I HRENES NI D T AEESEN G S
WHMRRESHEN =2 — (F282—);

3. R4 1 B H L R P I B At AR R 3 v i L B 4 13 5
FEA NFTREA B S BN TAER R B e H ARSI S A — 2 — (& 4%
Z);

4. MSHESMERA N KSR ENE S IRE AR RS 080N
FAER G B0 AR S M — 2 —, BENERA S WES M HFRH AR
STEFFEE R 3 AN H BUG S 6 A~ H LUt 8 B I T A AR S I A
AREMMHERE =2 —U b (F=02—) MXESEMHNFFE NS 5807
BN S5 F SR HiRA AN K45

5 I HF 2 Hh HH R K23 (R 5L 4 0 AR AT N ARER N BT R Ui ) 50% LA H
(£ B50%) 27 A — 44 FE AR BREAT NAE R IR G B AT N R 2= (47 N

6. —MRINIE S IR 23 3 4 B A N BB TR R B — 53

i

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ULk (F2hz—) il

Ty R PR 2 28 22 IR B A A N B A BT R DA ) =
N2 ZUE (F=hz ) i,

T ASATL A S it S99 1) 26 < A B0RR AT N R £ i RIS S T2 AR K 7 A £ ik
(7, R4y ) B AR IS P (R AR N AT R, (A — MK
P IR BE 03 25 G A AU AT S I R UL R TR S MK 7 1), AR P £y
BT RIRAL

MBI S 3 TR] , 58 T B An WA N K A S E AT RF IR L) 2 Y
BNHE, AT RUE IE ) ESCHRAE -

=\ HEEEFEARERZ MR BT LRSI s E

(—) (FEEEFE) MARHE

1. AR B & RV SO AR I E A & R 458 N2 2k G Bk A N K2
RUGEIS ST, N A T S AR A AN R R BGE R o X T AN G A A
FrA N RS PUGES I, A B ANMEE S AR E G R EH A, I
o [ 2 A R

2 KT (FeaF) ZRERE S IHRTA N K Rz T ERE R 2%
RUGTT AT, BHRBERJE P H NERR E RN A .

(Z) (FEEEF) MZ&ibdEh

ARG — 1, (EEEFED) M2k

1y Jo <[] ST PR Jo i T A S 391

2. HEMPFFHNKZ RELIE;

3. EEEHA. BEEEEANRTTAL, £6 MHNEKARESERN, B
e EIE MK

4. (FEEEF) 258 mHALREE,

5. HHIVERHE AN b [EAIE I 2 ME B H A 5 L

PO b T 5

BHHFENFARE, B (EeER) AR S (Eea ) AR1—U14
W, WA KU P R BEMR DR, D4R AS Hh [ Bt F 57 5 fh ek R iR 2 = 5
IS AT R A B N BEAT b e, et N Ab ST, ko2 28 SR PE R T3 %7 %

98



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

HNEALHRTT, st s A& H

(R 2 EEEER.

T FE A R BB B PG R G A R A5 2

(e e R aTEHipt, MRREAREEEN RetE A AUHIY
170 S B RVE V3 i 1

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. EEEEMHARRHE

—. EEDUCEFEAN

(—) HEEHEA

ZFR: RoLFEGEHARA R

(=) BEE&EEA

2R AERURAT IR A R A 7

T SR AN S E BN S I B A A

(—) FEEFCE AN 48 BN IR AT AT (56 B AL

1. FEEIEE AR R e (EEEF) KLE, X Fidk
SARTIEH . RN RIBAT IR

RIS IR G2 B RIFRBIMER SRl TR, OFENKERT EHm
s AR/ BNMEAR B HAR 22 b R oAt i) BUIE. fide
e Rt TR (EREE G, ST 2. SRf. ke, Anfi. K%
T HOTBUR G PRSI RA SR . TR (R ST
Bt RO IR, BSCRRIESR . iR R BATAEREE) SR AR
B I M 2> R VP B 4R R I H A Gl TR (HZFF & [EHIE M 2 A DGR E )
ARFEG AT T AR VAR BT e (R AR 22 s s i
TH.
AMVERE I B B LA LUS F0 V2R S 15 B 1 oA o, R 0 B NAE B AT
AREFP NG, AT DL AN NS TG

2. FEEHUE NG SEEEME I (FEEEFD) WAEXN FhHke
P vt LA gEAT e B

(D) FREERRE & (GESEF) MLE, RESMHT T ~EE
IVSE

ARG ORI BE R BT I LA 20%, o, BUERSE SRR
{FEL AT EEI D 0-3%; HiFF3CHE b3k B I LTI T 80%; Bla sl H e —
FLLA B 7 AMIC T R 557 E 1 5%, IO Ra e, 17
HHDRATE 4 R RS F R 5

AEEFHIHNARESEFAERZ HE 6 M AERESREAE LIRS

100

%
U

BN

/

Or ¥



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FIRARRHIE .

PRI G MU B T 3 R A S R 3R B BUR A A A& LR BUE i, BeEEA
JLTEG FEAIIRR N R S R R A, DARF S RIR LB E . AR B #
TR, MWHHE

AR B T IE M 2 73 SE R P R 1505 LU A1 PR ], ik 8 B N AE AT
EYFET IS, AR RO B SR 4R T LA

(2) RABERZIHE K (EEEF) WLE, AR EHEEMREL,
BT PR

1) AIEE R EEFEM R R T HAR T SR 5 W B AL 20%, fiZ
BT R B I EEBIAMIS T 80%:

2) PRFFAME TR 58 =15 5% B4 B 2 H7E— 4 LN I BUR i 9%
HAp B SNBSS AT E . 77 H AR SR N HR Tk &5

3) AREELFAA —FK EW AR MRS, HiiE AT HE 5™ HE R 10%;

D) RESEENEHNAETIFBAES (ORI LR AT IR0
(R A 4D R — R BT AR AT PR E R S, AR b AR T
TUE RS 16%; AR S F I AR A G RE — K LT AR RAT AT
TOEMEE, A BT ] AR L 30%;

5) AFEGEMNE RN EHIESRA —FAR RTINS, AEIEZIES
) 10%;

6) AFEGRAAT IR FAGE, T E A 2 B B HHE B 3%

T ARIEGE NG H I 2RISR MR —AGE, AT ZBUIER 10%;

8) ARIEEEATATZ S HEABGER S EH, AR L5 LT
{FELIK 0. 5%;

9) ABELH T [F— A N & 28857 SRR L], A5
BB HHELRY 10%;

100 ARG FAAT MM H 7 SCRFUESR , HoiiE AR 2 4 55 HE 1 20%;

1) REESFAWFE— (FBFE—ERYND 57 SRR L], e
B SCRFIE SR AU 10%;

12) AT NG B A R S 3 58 T A — SR AR AR N 1 %% 8 55 7= S RFIE

=

St

s

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

75, A AT CFRESF A TS 10%;

13) ARFEE N T TEHRNFH AN BBB LA (& BBB) M%7 L RFIESS
G RPA BT SCRRIE R A, GRS AR R . AT SR AR, NAETE
PR kAT He 3 N H W A4zl

14) K872 5IEEERAT FRIG, AR5 45 Fir R I 6 00N B I AR J 45 1 5 %
77 ARFEG BT RN I IR SR AR AR I UL R AT IR R A A AR ORAT IR SR I e

15) A= otk N4 [ R AT 8] [7) Ml 77 37 3047053 25 [l D ) 5 < R AN 5B <
T HHER 40%;

16) A HE G4 B IALIE 52 PRAIE I3 RO S o EE I A R HE , IR RSB
WA AT o e BN SLA| DT P PR 43 BE R S AU RE AT UG 2 1 1 B2, B it
M RS« V2T IR R A XU 25 25 ol XU

17) AEEGHA KR PN AT S, T E AT I R B B 7 i
10%;

18) A K4 T Z T TR B V2 IR 37 i i & AR 1
(K7 15%; BHIEF TSN BT A w R, B G AR 5 S5 4
IR 3R B AN A B i LA SR A ) 47 BN NS 30 B 2
IEP &

19) AL 5FAGEIUESR B ™ ity S [EIHIE W 23 D\ € 1) H A A4 58 5 0) F
T J 308 (R M52 55 1), RT3 52 Jo 19 ol ) 5% I S 5 I 224 155 0 <5 ) 24 F 45 0 L £
R

200 VEHEVEMN B ENIE W 2 M AT (BEE A TR 295 B A 4% 0 PR

SEIAM ARG EFAERZ B 6 ANHAEERS R TS L BIRF
HHEEFNARLAE.

AN SRIE IR A HE 4 [R] 2 58 BT AL LU BR ) BEAT AR T, DAARTE JS 119
FE AUE o RSN T R RS, W@ T AR S, WAREEE
171 R Ja B AN P32 AH R R ) o

(3) WEFLFo VI 2R S 15 B8 LU A i B S PR

ik 20 13)0 18). 19 1A, MTiEZmgEs). Eiia s a It
BUEE S UL B 5B S F N Z A R R S B B R A A A/ A B 2w L

&Wf%ﬂi
s
e
P
(N
=

RN

52 BR 75 5

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B, AFERREIZ AN, EREET AN 10 N5 H AT, DUASIER
Pt L BRI SR o AR A e 1 AR E
(4) A4 m DARE R [ 5K A R E AT R B b 7 o
(5) FHIGIEEE. VERUBEHE T R E 1 HAR L B BR i
HEFTEANESRHRNEE R (EEEH) A8 BRI,
3. HEFEE NRIEA GEEEMM T K& (HEEEFD MLyeEn T
PR AR IEAT AT
IRIEEE I E & (GEEEF) L&, RESEEENETIITN:
(1) AKEHUETF
(2) 3 HE F) Al N BEaR s a0
(3) AT IR STAF M55
(4) SEEHABIESHH, HE S BEIES B FALL 5 G B KBRS
(5) [AEEEHA. HEITE AT
(6) MENFAL T BT G N s S HARAIE 2 IESRAE 5 15 5
e LB Sl Paab v 8 S e S I NN S T = PN B R il A U R G NE &
55 AT HoAh 3 R 50 R A T RAT IR F5 SR A5 I A 7R B IOIEF7, 50s SR
A EE R OGHRAE Zh 1), L R B A AR AR R AL S8 0, B e s R,
P S5 B b S B E BN O RE , R IEAT (S BER 55 .
UVE AR T O R AR BV, B AR B AT & AT S
AIANEZ B HIE PR 1 o
4, FEEFEE NMKIEA QEAEMRUE R (G RD) MLER T 54K
IR T IR EAT M B
MRIEEENE A A 25 1k N F W ORIRAE B E , & B AN 40
NS AR HLAR AL S AR LR A 42 1 Ok 2R 9 B ZR B AR LA A HAh B R 36 06 2R
AR 4 B R TR, e AR IR, HMIRATIR AL GBS 5 4 i H
ek se Bk ik, REEEHAATUERE KL, . SRS 4
WL, IR R TR A A R R A I R IR SR RN,
SFCE AT 2 AN TAE B A HEAT 1510 [ B8 A A C 044 R AR T . SR &40 AT
BT AR G T B, B B AR REEAT RIS 5, i A 4 7

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR, HEE s B KT,

A UE NRIUE GE BN SRIRAL 5 44 B H1 7R B SR KT REAT VR
FREE 1FJ < T (R SR IS B I 5 B T8 N B L I SRR Dl B 2k 8 PR R B
SR LR RIS 5 I R 2R, A5 e e F0E AR B4 i J 115 e i PR SR IR SE
Gy RANS, HeEFUE NARUR T EEE 2k o X425 i N E A o<
HRAZ 5, B A8 NNAZAH RIEBHE RN AE 53 I RN R 0 BEAT 45 50, [R] I i v
NS

5. BEIUE NMKIEA A EHEMMME N (e aR) MLEXEeEH
NZ 5HRAT IR 1 AT R

B BN AR B G IR BB AR 2 A 1A 5 308 NSO SR L AT
PRUENT . e R EL R L AR 38 Y I AR AT 1B 5023 T 4 58 2 36 T2 44 BRLIF 440 5 %58
Gy F-Frid 52 2 46 5377 300 B2 8 BN DOAERA DR SIS BE 8 J5 158 B ) -
PHRRGREEATE N, BN d IS B RN A B BRI SR A
O 71 42 A S 0 T 44 LK) Y B AR AR AT TB] 155 T 37 A8 0 5 ZE e 308 A
B B B T AT SR A ARAT () 5057 T 58 5 0 T4 AT 38 oy o (R 0 4
A7 2 Y1 A) e i BN AT LR B 44 B, (ERCRE R A A AR 52 /D3Ry — > AR
1 T 38 R 2 B8 N o B 44 B T 25 AR R B3R R 58 5 5k 2 T idE AT L T R 4
FHIAZ G, INAZ RO SGHEAT 4555 o a0k 8 B NAR I8 11737 75 2 I i i 4 4R A7 ]
R G0 T4 8 e 8557 A, MRS E NI, JHES X FK
ARG 3 A3 o H NS 208 N il ik .

BB BN TR G5t T B I H], FARAT [R50 1 3 122 2 W k4T
A5y, FERTUBOINAE 5 5t A BAT B[R I 9y ik, g dtE AAVK
H G AR TE R SUE LR 5 RIBARSE S0 TR E N SR EE
BN RE PR IR 8] TS AR AR SE I 2 DA S A AT DRI TR, i BN AT DAY
FARASR 64T F LKIH, SR G BRI A 2 0 P16 4% o Z e f 8 A IARAEARAT )
177 T A B & [FEAT 16 DUHEAT 1B - A2k &30 N3 e A IR
AW N H N T HATLE N, FeitE NN LRI GEHN, B
SAUE AASESE IS B AR AT 10 R AN ST E

6. e FBE AN G BN IEBAFRAT BEAT I B

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEGALVHARAT E WA R, ke BN ARSI A R E S 2k & 5 TR Y
A58, WERGRMFRITA S EIT IR S, I R EITE N, ST
BN NEHE DASK S < B ARAT A R 58 5 X T T A% A7 BRAT 44 BT By AT M B

B EAUE N RO &8 B S FAF R T N ARALAF R T 2 BT )
BRI A T 2B S B EAAE 10 AN TAEH WA IE. BReEE AL
BB FEMFIORBEAE 10 D TAEHNAIER, FEeitE AR & E kR

SHE NN E NG ERENT Y, NS P EIEE 2, R
APCEAEEE BN 10 DILAFEH A BSR4 5 . a8 AR
BRI R AT

T BEEAUE A B G A BRI 52 PRAIE TR ) B

(1) FeHRBIREZIRIES:, Mg (T IVEReR AR RATIE R

TR R 2R GO T RS BB AR A TFRAT IEER 5 il 52 FRAUEZF A3 5% 1)l (38
IDEE R PRFRERES Y e

(2) WiEZRIES:, Wil CETaFuEs AT EHEIME) MEmAE2 It
RATIEER S DITRAT BRI BC AR #8085 42 R AT I B — S SIBR B 5 ST PR mT 22 5
UESR, AR T AT B B BB R A M e R AIE TR . R AT R B TTE
I7 [BIEAZ By o ) o 27 25 it 52 BRAIESR o

(3) HEFHANARE B RS2 RUETFAT, 2R SIE AR fte

BB P NGE S S AT AL G BB S FRAIE TR 3 B AR SRR « XUz 1
o ZEBBARAIT AT, Z B NIE N IR A5 & H N 2 R
TR TE RS AL B TS o IR BORE N A5 (B AN R - J B3 B U038 A2 BRAIE S R 45 B 40
JEAN BT Ll Ol .

B8 BN B F /DT IRAT BB 52 Z A A AR FoRe 3k SR i &
BEIGIREN, REREEEE N LRI RT3 % 5388 AR b
BRI TAEH N, DS sCHAR O AT 175 s ) iR Bk

(4) T BIRIERZRUETFAT, Hea i AN A3 I8 NIRRT Sk
FLE SR A R IR S BAREAR T IUARAT ISR AR b B IR 2 e S
FATUEZRECE . AT BUE W, FEeRHAWRIEE . ks, B ERAs
A B AHE R LB CRFE U S FRUEZ T AE S 2 e 5 E M e 54

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RIATE )5 o JE G BN RLORIE RS B ELSE, 5688, M 2D TRIAT IR %
TR RIS TAF HR EId 5 Bk 2R eE N, RIEEETTE NG L
[A]FEAT B A% o

(5) Fee T8 NNV RGBS TR EAN. WERERE. K&
PRI . sl P RS Ak B IR AR OU AT B, P e iR e B NSRBI AT k4
A5 I8 NN BB OR Al e 3 80k & H O 1, ARERIE&E
NAEF BT IE 52 FRAIEZ7 A 122 XU PR 7 B s Vi 1 Bt dE AT b se A5 i e, I fr B
B S < BN XS 7 B A0 gl e < 43 B A0 B2 B AL I3 ML (100 XU VP A i 75 5
#HEGORHIBA . B, EE 8 NAPEELIITH RIE L. PIHEEIUTZIES
T REE M PR, FEEIEE ANAKIBER T, AR S P ERE 2

IRk G 8 RN S F0 8 N TCVRIR B0 BRI b4 o (IR M 2 1 SR o
IR S IE ANVISEEAT BT, WA DTS

() ZEeFE NNAREA ISR IE & (R E D) MLA5E, Xk
EGHME T S i AU E TE S NSCBE e BIIK L JE e BRI S RN E
SRR BC s AT DR L S B AR AR o 5 ik ol SR B A5 ot

(=) FEIE NI S E AR Is/E LHEbEFd e (GEEE).
(AR EefE AT RAIE R, N DS 8 sGE R 2
BENBRIAAM AL, k%8 2RI R0 5 RLAE R — A TAE H R, JF LA e
A G FEE N e, HEAT AR B E

FERRIYIPY, B F08E NABREIN X Bk T B &, BedteEHA
HIE o JE g B BN I A8 NIE RIS S UR REE IR N A 1R/, S0
AR PR 2 o B E BN SRS R (G R mEEBs
HIEZ MK .

BEEFUE N R &8 BRI B 28 R OF A U E B 1 (4
EED LER), NATELERAT , SLRN S IS AL G BN, I A P ERE R AR

HEIUE NI &8 B NRIE A 2 DA R s R S E Rk AT
BRI FAb A e, B E e (GkEa ) g, N 2457 B -5 i a5
EEN, JHRE P EIEE S .

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bk B N SRR C 5 A B2 T N (0 BB AR A, I 23 LS I 18] Y
BRI ETUE NIFUE, atEEEATE AN RSESCGEAT R BEAIIE, W 308 N i%
PR ERVE LSRR 1) o B IR B o B B < B A 1, i PN AR B 5 4
B HE BRI LS5

BEAE NI G NG ERE AT, NAZRR S EE R 2, R
F5 T 3 e < BN PR S I

SN TCIE B, TR BHBRAE AT AR A B SO AT M B AL
SR B AE « VRS T B 2 G408 NS A s, Bl et E
NSRS ASOER), HeiBE ANk EIER 2.

(VD 43 G35 AR € 537 ELAFAE B £ R BIURE [m] FR I, AR 5 R BR R
PIEGREFEA ARG RN, B ANE S5ESEE A8 FEhe
THIMEE S P e, A A BV E I 3t 6 & R 20 5€ R AR AL, 7 A
TP AR NS

BB FEE NR M SRR R e Ak & R B 2052, RHUARMLA S
R 7 A BN S Sy TR REAT SR A AR o (AL 1) 5t 91 ) 8y A2 R U
R BEAH DRI R L I E AN 4 & R I 205 AT o

=, EEEHANEETE AL S ZE

WRIEA IRIEEE GEEEFD) KADBRE, BeEBEANESLEAN
BATICE W THR T &, REFMEEE ST N e REEREM ™. Tk
BEE W= Bt g K AIEZR IR 7 L A% 8 BT B B g B 1 (R AN S 4y
BUGHE, RIS S BNAR 2 0BG ARSI AR IS B R A B 2k e e Bt 181
FAT A

FEEENRIIEE 7
ARAAT BOTCHUE IR AT B 8 BN A R0 PR d5 & 3 e 20 itk e 2k
SRS (FEEE). (EEEFE). RIEE DI AMA R ER, &
BB it A T A 2GIE A3 g8 N BRI I, B 3008 N8 R 5 N I %
XN LA T 2R 2 8 B HH [0l e o AERRIYIN, J 8 BN BB N o5
WENFIEATE A, BERESEE AL, TS . EemE AN EeE
BB RN A E IR BEAERR I N LI, e BN A ERIE M 2 o B4

g

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BHNAT 55 ORI AT E NI AR A R I T 22 912K

BN RO EF0E N R IT O, BRI A e 2 AR AT
MV B EALA, R JE R AT BRI I

REUE AN &R eEEANNZET N, REART : AR
UL G 3N B AT W (0 58 BE A S S, RS I TR) A 25 5 P
NFFEUE.

BB N IE S, R 46 BH B 8 PR A< WSO 5 47 A B AL,
SR BB AE « IRVESE T B 2k & B BN HEAT A R B, 1579 ™ R e it 6 3
NSRHE S ASOIER, S8 BN NAR S o IR 2

. JeW - i RE

() FeG 0 R 1 S5 )
B W BN TR E N EREIE N E A .

2. HEFE NN LZEREEEN . REESEHANIESTES, AMIE
s Aoy B e AR

3. BGAE NI T R B I I B I A TR T ™

4. FeIE Nt E AR S 0 n B EK, SHEEFE AHE
Il 55 A0 Al K < (R M 55 SEAT AR 1 0 T B, A DRIk I 7 1) e B S B

5y XTSI (H) W, BRI E R NSO, N3
BT A R G HE N E BIK FI @ R S8 N, BI0K H 20 7 50 2
IR FEE NALK, Fe 08 NN Sl k0 8 PN o ph 25 B i A R 1
B AN TR KA FENEEEEEINIR, SEETE NA S EaE H
RN E N A3 & B HAREATIES:, EXHAKHE ST,

(=) SFHERERRIE

SERMINAH SN & 5 RS B A5E RN 5 RN &
MNEBAFEE SO MR ARAT T B R AL B B IR ml 2 WL 7 o 120K
FRESEENF I E e SR, SENEEMHLE. ResEe
WL M IRA ANNBRT & (EEIE) . GafEINE) SaMER, HEeE
BNESTE B WEAETR 55 SRS = THIM R 55 pridt AT 36 98, th AR BEdk s,
36 BT 4R 75 N ZNER B 2 A LA b (% 2 &) T EVEM & THINEA R. KiBt

w

/|

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SN, B BN SO SRR N B T AR S U 7 1) A B S RIS B8 N4
FSLH B E T P, SR NEWE B4 24 H B ST,
LG EENIR R, ReRE (EEGF) A&, hESE A
PVEPASE BEE (A
(=) EE W HRATIR IS E B
B TR AR STAR R SARAT A2 RIK P I SLANE B SR ST N LR 4T
BN A SHERE NI R B E T P, R RS IHRAT AR 128108
TP REESE NMEETHEEAT, RARITE NS S EIER SIS R
A IR TT A FIRHAT — RS H AL A o 1200 7 BT 3R B i 2 £ 404 Ak,
RIES I — VI IR, BT IEE SRS N5 =685 P kT
PSR T P LA A, IR TR R ARSI SR A
AN G M NG AR T 42100 44 SUOF ST HADATATTERAT K P 5 IR AN F S 4 11
ATATERAT WK F AT AR Gk 25 LAAT (R1TE B o
RS T I BB (AN RMEBRATEE IR S INE) . (LEE
1T CANRMMREEMED) (RREBEITE) CUTEFINE) LUK
AT BN HAh R E -
LG R NP B S R B ST AT S RAT AR S S % A
B HAT A R
(V) FEGUEZRIK 7 5 UE S22 5 B 4 7 IR B AN A 28
BEBFEE N DB BB NANAEE S 4 1 75 208 o [ R 23 B0 45 A BR 5
Enw] By ARG o~ m T ROESRIK S
FGAUE N ARG FRE N4 AL A EHIE S B0 45 HA IR STE A 7 L5y
N EING AT SLREEAEHF L GRS, HTIEREH.
BEGAUETFI P I SL A, IR T T R AL S S I R 2. BN
G TG A AR 20 J7 T (R R 1 e B S AR TR SR IK P 5 A
A P G AT AT UES3 0K P AT A KR 6 5% LAA 75 3 o
T ZFEE K BT SLAE B
1. CGEEE R A%, HEE AT LIS 44 SCHRE IR\ 42
PAT R FENEIRETTIAINAE 5 Btk JHRRIESFATR ) FESFEE NS SThdE

B

huf
huf

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B RARAT  RAT 18] 37 BAC S AU AT RUE , EARAT () T 3 B 45 5L
LB E I, R NI RIR &85 IK T, R EESEE \ 5 5T 48 1 i
) JE G VLR M B8 G TE 5

2 FEEE I NAE G NN — ke 01 51N EE G ST 4 [ ARAT (A [ foi 117
I E L, IEAHREETTE AMRE, EeEENRARIA .

(7N FAdI ™ (R T BN 2R

EARFTLE VOIS H 2 )5, ARGV NERFSEAEIEM (e s
) 205E B HABBTE dh P BB 55 I, Q2R ARSI BT e A A, R
EEHEANDIILE MRAEA REEEMHE N (GEe &R M€, LA K
Mo A 42T A Y O 2

(-B) WP B A RSEIRIESR  RAT E W7 B S5 I AR R A

B W= BB AT R SEWNIE TS 2R S 308 NAFIT 208 N IRE e
H SEDIEF B AT AN R R L 8 0 45 S AT IR ST 2w Bh ELIE SR S04 AT R
VAEAF L 2wl /RN 2w SR E L A O AR B o SEVIIE TR A T K
AL, R IEE MRS GE B IE 245 20 . B T3 &8 Nk f
RCE T B SEIE S A AR AT RE S kAT B S A I SRR AR 2R e 0 AR IR
FRL KA, I A B ST B B T8 R R B8 A a9t A A
SR ST R il R IE 7 A AR DR E DT E

O\ HEEEW A RN E KRG R R E

H 3 < B NARR I 2838 10 5 38 A7 S I K5 [RD A S A ) 2 3k <
BN HEEBENRE . BADBCAAIES, ReEHRAERREEEES
B R E R A R I L ORUESE G — 5 AT PR DL DA, DA 2 78 3 AN
HERENELEITFH MIEAREMS. ReEEAEGFRAZEG 5 M T/EAN
WL NIETE L HT WAy 55 2 a5 SR & A R R IE R G AN AL SRR
T B B A8 A& B SCPFORE AT, ORAF IR LIRS I R
SEHAT o

X T ICIERAS A DL I IEAS B, S <A BN ) ik S FE A AR SN 55 354
Ak 55 B AR F AT, REXUT I BCRE S RIZVEEE N, & R A RS

Ty BEWHENTE S ERRER

&

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HE R TE RS R BB R A GUR I E. e nBUHEL ST
S H 2 e B HE R POz H R e i WU 00 A0S B E - 2 0 BT E 1T 5
TREABNERS 4 60, ADNBRJES 5 A DUE TN, AR T ARSI
7o

St B BN AR HOM A B (5 e M EIENNAT & (GEeERD . Gk
FRR LS TEE IR B A ERRE o B4 5™ 19 E AN L 4 03 A0
HEHREEEAN SO, £2EE AR BeTHRAN TN TEHRZS
SRR TR H R e i B E I OB A AT 5 sURIE S B A8 N R &1
B NIHHE T R R B A5 XU 77 sURE A R & BN, i EA
X3 g E T LA AT

RE (FEeih), BeEHNFIFATEeEMEGER, EetE NEX.
BB AL B A S G B E . I, ARG 2T E T R e EEA,
BLS AR EH R, MeXU0; £V 5850 Eenititla, Vs m—
R, 4% M e B BN I i AS B THSRE IR A0 7 LA AR AR L A
S I SREE 1), AHRE . g Bl 42 [ S (5 {E

B B ETH AR e THZ S 55 R B K, L, w5 A
AR, ARG T REEEE N, g7 125 2L i
Ereorvhie)a, Vil BRI, 4R B R e E 5 B T
LRI N T LA AT

N~ B HRT NS SIS R

BB P NANEE BT N3 0l 2 38 R (2 e R AT N4 M, B4 (3
SaEFE) AXHE (FEeaR) Z1EH. BEeMPRra ARG FIidH . #4F
6 730 H. 12 7 31 HEEEMAHFA NN o B0 BT N\ A% P37 2 20
LA IR A AR AT N A2 FRARFAT (5 < 00 0

FE B 3 AT N A4 W 2 < B0 R B B T LA AR R < BN B 45 4
RN R, 2 HE RN T8 AN SLH2 I TR SR 31 DR 22 e A RF AT
N4 PRE 7T LR A BT BOC B 0. IREIHIR DY 15 4K

B PN S 1) B 30 N2 T A1 H A 5 g 0 AR A\ 44 1t -
(GEEEFED) EXH. (EeaR) &bl Eemfira ARt EicH .

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B4E 6 H 30 H &4 12 A 31 H M ARG NGt e nsiiia A4
(¥ N L A B A AR N B A ARRRFAT 12 et . JLh B4 12 H 31 H
HIdE e AR A N MR TN AT+ TTAEH A IRAE: (EEaF) ARH . (G
A A 220 H S e B0 BRI H I S e 0 AR N R T R 2B H A
TALAEHNHEAL

BEAUE N TROE R 25 R E R e i a A2, IF €z 8ot
i, DRAFIER N 15 . BeA T8 NPT RE 12 & #its A N i+ 2&
SAUENLSS AN Ab R, JF RS IR 55

ARG TN ETE AT B B R E k%5 RE e 0 HRa A4
it BLFZAT FAEZIE 25 H 7RI DL BT AE

B U

X7 HHENFR, IR A B S A A RN — 18 BREK
U R T AR DR ), NS [ FE B 22 5 52 2 I e B o o AR 2 I R i
R HEAT b ke, Ab B Rt s AE AU 5T, b Beal o2 28 Rk B IR X XU 945 2 A T 5
frh e 3% I ERC Ry 7 4H

SRR A], XU 23 AR <5 5 g BN 48 NI DT, R85,
B RSTELT (EeaR) MIE M IONE 55, et m Bt A1
AN a o

APSE P R

I\ FEE DRI E 540k

1. FBE AR R

ARVCRTT B NGV — 3, 7] DI B N A AT A T . AR B S I
B, KBNS (e RD) BWHUEAEMMR . SEIEE Pl A E ik
] E M 2 A S A 2

2. FEeHEDRLIENHEL

KAEVUTEN, AIEE R BT E SR E 4 L.

(D (FEEFED) &k,

(2) FeEFE NEEG HIESRE . 0™ B0F H AR S8 NIRE R a5

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

(3) FeE BN HIEPHI . 807 sl ke AT s
AL
(4) RAEFERHENS (Fea ) e & IEFHT.

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. SESHIRFE AR

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1 EEMTFEA NAT B FZARAF MG (vww. thfund. com. cn) 25 X T 5

2 FESMARFA N AEERIT IR F R TE (95046) 1T i HL XK (i
{5 MK Bl PR e )l FL A SR TR (1 5 e R

BT B SR AL TS A5 B MRAE AN PR R TR R . iR AR R, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
¥ J2InF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE G5 E #5 R 1% T i 0
B, WA THWINMEE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

RN NIHINIE SR N TR S50, T 3 & 2 i Y
N EE I RS G 6 hiEiE, A2 6 MEUER, AT “0” fhE. FE
ST AL A TR0 A B G K R 1k RIS 5 (5 B B T T A R 4
WK i s B R FTAR A 1% P ARG Fp ot FAE BB SR A 2 7] X b 5 o s 4 A W) 2

2. HPRS HAE

PR i SRAR T R R SR 2SS AR B IK P RE B i S5 RS
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

114



ENE\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

() WARFE S5 UL BAREAR 18/ SN TOVE B AR I N 2, 1 i8I Bk 7 R
BRREEGEEN . WEHORBTTAT, &/ S0 A TR T A U 1.

115



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

=V, FoAth R R AR

W B

WEHTAR

2022 410 H 10 H

RiobFe B AR~ 7 KT

RS R B0 LA e BRI e Bt 2
SHELEAE

2022 %10 A 11 H

RakaL A RAUE SR BB
P BORHBEEL R

2022 %10 A 11 H

R ek sl A AR TR BB 3t
WA (EHD

2022 %10 A 19 H

RiobFEGERHR AR KT
HER 5L 5L 7 B 77 4% B
S Ha L AT N s

2022 510 H 20 H

>

Kakab A5 RAE SR 5B
PR BORHEEEL (R

2022 410 A 20 H

131

RaLGAA 77 R TR 5 5%
HEWMA (EHD

2022 410 A 21 H

>

Kakab A5 RAE SR 55
HEWMA (EHD

2022 410 H 25 H

Rab B AR AR KT L

T AT RS ELAfTF R

e SR X TESEEDN
Kt

2022 4£ 10 H 26 H

Rakal A RAUE TR BB 3k
2022 5 = F AR

H [EIE B 2 L RE B

2022 4£ 10 H 26 H

Kol EEAR AT RT L
R A TF R LA fiTF R
UEZF Rt G AR A A

H [EIE B 2 L RE B

116



ENE\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

KW — RS TE A S

2022 410 H 27 H

RabFEEEEAR A RT U
T A TF RS ELAfTF
UEFF SR R 3 G AR A

R RN A S

2022 %11 A 17 H

RELSAAN 57 R T7 B0 5

6 IRTANT

2022 %11 A 19 H

R EHEARAF XK T
PN RARE [

2022 % 11 A 30 H

RubEEEHEARAF KT R
SLELFIMT SR BRI 45 B Bk 45 ik
S AR N K2 i A 2

Pa =%
A

2022 11 A 30 H

RakaL A BRI BB
PR BORHEEEL R

2022 4 11 H 30 H

3>

Rakab A5 RAE SR 5B
HEWMA CEHD

2023 £ 01 H 28 H

Rakab A5 RAE SR 5B
2022 55 4 FEMR G

2023 4 02 H 22 H

Kakab A5 RAE SR 5B
B TIRDPLAN T

2023 403 H 24 H

RIS A IATIRA 7 KTy
A5 T B A 4 SUBAT
VSR S 0 FUR A

2023 4F 03 A 31 H

Rakab AT RAE I7 $5% B ik
2022 FFEE R

2023 404 H 01 H

RabFESEHAR AT KT
FEHNRZE AL

HH I B B RE B

2023 404 H 23 H

RILSAA T RUE TR B e

o [RIE B 2 L RE B

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

2023 “EH 1 EERE

Rabal A AR TR 1 BT 2k

2023 - HHHIR

2023 4 04 H 25 H S Y AEL Hp [ IE 2 00 e A
% Y|
K BLEAR R B S i 4
2023 4 07 H 05 H Hp [ IE I 2 00 e A
HEr M eNEE CEHD
R alhBLRG 5 TR SR 5 e 2
2023 4£ 07 H 21 H Hp [ IE I 2 00 e A
2023 F5 2 FERFIR S
RELFEGEHERAT KT E ‘
2023 4£ 07 H 24 H Hp ] IE 2 00 e A
PJEHN RABFE R AS
F AL 5 5 BUAIE 5 45 5 3k \ ‘
2023 4£ 08 H 31 H rp [ IE W 2 00 e A

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+h. AEUABEREERTR

AR F U PR S E BN e E NN EH SN I 23l
BNV, R E R RN A TS, AR S BRI ) N EAS A STt
52 A A B R BN

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=N, EEXHE

() Hp IR M A% R SA LR o 55 T IR 55 430 B 2 S5 A 1Y) S A

(=) RTHIFHERL NGRS AR LA

(=) FEEH LG5 B AL ATE LR

(PO A Nk 55 B AL AN E L PR

(4 (RSASAMG TR BRLIE S H R R e 3 e A [F))

(7N) (R BLBLRV G 27 IR I3 $5 B8 B B B0

(-8 ERE R SR AR S

CLESS (DY) T B A AR R AT NI Ir A3, Ftl SO A7 A 2
SEENR IR BT, S G BBE A E I R YR S &, RS
LAY A, AL A BN R Y S R SO R A B A

KRBl HE 4 TR PR A H]
— O JYE=HIH

120



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp0117472dfc334534b9f4f5dfcba481da
	PO_tempfea2010347a943139d8313e9b8f6039a
	PO_other_tables
	PO_inscribe_date_end

