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Xl 2024 FEAFEITHRAARGHFIREITRIRE
O WMEHR
I RiES 2021 2022 2023

BB (278 5,358.55 6,172.56 6,821.82
AR E (2T8) 1,108.01 1,247.93 1,406.76
HWEEA (278 661.67 798.47 931.66
BRI (Z78) 342.50 251.32 233.00
HRNE (278 120.55 88.98 78.63
AW BF (2D 120.01 85.88 84.65
SPRIBEAREIRE (%) 11.32 7.55 5.92
BN E (%) 46.60 54.95 59.59
G 55 2 (%) 197.71 186.58 233.36
BERATHF 2 (%) 16.03 13.04 12.03
mAMEE SRR (%) 238.90 213.79 222.43
HREREE (%) 163.37 147.26 129.57
EBITDA FlE &% (XD 2.90 237 1.98
S %/EBITDA (X) 10.87 15.59 17.03

e (BRI A TR M2 2K B TS5 B CREBRIEE A 00O 3T IF R ETC IR B R LA 2021-2023 8T TR o 2021 48
Vo 25 Hd 9 2022 SR RS I 2022 SR S5 H Oy 2023 SRR IR 2023 SIS B TR SRS IR HOSB . B
A A TR AR PUSHE B R R A T3 R A BEA ) RS 204 5| EEER R BT Ah, So hlfE bR giit f 4, Hop
“PFRORANIE B A T EE, FRIE B

O [EfTIkEbE: (2023 FE#iE)

. BRER (BAFOR ¥ FE S ) N & e b d
BB (L _ #
1A ) 1A ) €2) €2)
JTRAES 6,821.82 931.66 78.63 5.92 233.36
HRIIES 6,958.53 793.70 87.69 7.39 177.28
/N 6,243.07 441.26 61.64 6.03 192.32
PG 5,227.52 668.59 70.47 7.39 162.21

T CHEER” N CHREIERR G A RAT” FRR, “hean” O “hEEREMRMARAR” F/K; R ERE 8 P a2 BHERK
BAHRAT” fHFR.
BORRIE: ARERMEATHEE, il E g

O A RIRERFIRIESR
AUBR  ERHEE EWEE REEEM HIAR

=3

FRRHE  wmum wamR MW ) o)

23 )7k D4 A-1 A-1 2023/11/02 30.00 30.00 2023/11/10~2024/08/06 --
23 7K D5 A-1 A-1 2023/11/02 30.00 30.00 2023/11/10~2024/11/08 -
23 )7k D6 A-1 A-1 2023/11/15 40.00 40.00 2023/11/24~2024/08/20 --
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ik =B I RIEERHBRAT
I gg} COXl | 2024 FEE AT RITEEA TERRETRIRE

ERER VLR [R

R BRI BIA LA TBER, chl i BR T X A B B B AT RBRAT 2, LSRR
REHEATBRER UG, ARV MBRERIP 2K

BEASHERER

ARG HAH, AR &GRS ERGOMHEE, SHERNHRIERHNE. AT
Xl Je HeAh Z5%E — 2.

BIRE T BRI

RIEEEFRIAA, 2023 FHPELFENREEEKEEFNTERAEN, EZHEAERIET, 2024 §F
PESFARELENYF, BELFETHRERSEERESN, “B” 5 “i” HBRERNTINRESE.

2023 SEHEAFER R E B T RFFIIE, GDP [FLIEK 5.2%, BRMEMHR 2.2 N E 58, PiE
HAEWEN 4.1%, SREIURME TN . BARGET S5k, (H/ e g g=es, =
Kol 5 =R TR K ST SRR E 2. EEFFIRE KRt , BEE S K36
FRELRES “ZEET)” ISR, S5 T 2O L SUEERIK, FRARIUIE, BE4H
A, CARAN RS 7K PS5 SR o

S E BRI, 2024 PG RS 2O AR R SCE. Hd, b RN ERA
B, TOVAEPROREFIIE, EBEUHEE A BRI alReR RREeE S, iTBCRECR g 2 B3,
JRERBUSR A BB T A T304 . B, PUN 1o 3 pd U RE SR S Bl “ 147 AR AR Tl —
SE PR 5 RS — A P08 R SRR 58 S M e Bl R b B, — 9 2l 7 SR AT (it 2 5 g B UL
Berb Bk =R IR RER B S AL S sl e T AR b BB, DU b st A B e AR 5 AT b i
I AR AR P K RS S b TR 150 55 XU A I R ) 5 R 5 8 o8 XU R T Bk

IS EBRIA N, 2024 SR HFBRCRES “RarboRit . BLBEE AR, SEar)aml” Bk, JFH
CHE” AN ST BEGR A BT TN . WO, AR I BOBCROR IS N AT SR
Mo FEHEMGBOREN, R ekan, SO EH, R4 Lok “WBETE” o 1T
MEHEKRE, T 5 MBS RIEE . AR, EES| SRR G AR A,
ZNTE LT MR TEAE AL T, IFECk M SR I EGE . BEKRE, ZNBER AR
f£RIEK” 5 PR 3R

g bl ERE, s EBR T 2024 4EH [E GDP B 5.0% /5. MWHKIRE, HE
DU SRt Ve T v B R R SR SCHE, P R R KT I A PR 2 AR TR A2

I (2023 EPEE ZWLEHFSHFE ST, IREEEEE https://www.cexi.com.cn/coreditResearch/detail/109482type=1
- N
ik iP5

PIREERRAA, BATANERRRE, HEFFFERY, IESTIDREFNL RILE; “HEARX"
P aRGHREE TRIEE. FBRAK. RERELRN—RTFHEERRER.
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ST S A TR s AR K, iR AT I R IR AHERE, ORI 45 SR, 2t
#il. AMAFREER A KB BHUBRGTT . PRR Y FEBCR I 6, NIESFATIL A R
e ) A A ] o AR A TRE MG R B T3 5 R BEALAL, IEZR A Rl Ok DL “ 385+ AT 1K
AN 6], EFE AN BEE R 5 MG ™ R R 5t - e A i) K@%, st i
BRCRIRTT, UEZR A w0 & B Bt 7 B 55 25 (BRI B WU AL B AE 2., DL %5
FEAZIHER, AR 7 Al AT A ol S5 PO A e, RS A Rl T RE 1 S HRET 7 dhhg
TIEENURN 55 A Je 23 8] | el s BEAS T 37 QU RT3 A 2 7 %) [ B A A FREINBRAIE S 2 = £ [ B
WtERE, FE B SRR BRI R FE A3 8] . A TR SCE TR & 2 BB . KR
173 BURNESS . B Bl 5555 Ao B m G, AHIESR A 5 Tl 456 95 RE 3R Y 1 B i 22
R EHBEFT, WHEEHZ T, WAL 5. KIEKFG UL A 2 448 456 B EHE
I8 F A BT E T 0, 10 S A A sk R G R IE SR 4 = DK J BRI R B e 15
HUNMIESR A T IR B 2 AR RIS, AT g% B B G A 5 Z R UOF R R . 1
Ab, RN 2 SRR ARIE R A w55 B0 BRI E . JF A A7 AU o, ser (e fa
UEFFAT I DUBAIOE . HOFREEIIR . 2024 4E 4 12 H, B AT (55 BT sk
W73 3 UG HHE 51 B A T3y e Bt B R R R = L) CBARRRTRR “ B LR ™), “HrEDLR” Rk
ity WA SRS, WIEh T AT SRR LI FRZIAIR, B BOR
TARRK 5 L 2035 G AL BT R E AR HiR, RERH 7o B, (2
TR R ) — B T BORTE . RN IER S8 RGVEHERER SE “FE LR, S Ak 6
THCERIEERN, SRR “14N" BERE R,

A (P EERTWEE, 2024 54 /), IREEE.

BEEXH

PIREERRAA, RIS FRARE, STEEERRATTWAS. R, ARWFBANSTLE
EE®, LSawEANE, WEEEWS. KRATEWS. XS5RNEILSHA GRS, B bkl s
MNMTUHEZ SR, BRER—ENRFMNE; RITUSRERE, 2023 FRHEATIHETME, L2TRELHEAN
AR TR

LA HF KR, ETHIEE R, RERBHTGEFT], KRER/EHRBLF
R 1: SEERAFENMNMER CRAL: 1278, %)

I B 5% 136.45 39.84 111.02 44.17 105.31 45.20
BB % 126.63 36.97 99.43 39.56 78.91 33.87
32 5 BRAKNE 55 68.67 20.05 28.66 11.40 37.09 15.92
P FARAT LSS 436 1.27 6.02 2.40 5.82 2.50
FHoAth 6.40 1.87 6.19 2.46 5.86 252
BB AET 342.50 100.00 251.32 100.00 233.00 100.00
oAl 25 A (20.58) (10.60) (3.55)

SEERE R 321.92 240.72 229.45

E: EERMBBI S &SR, HRMELAPTE
BORRIE: TRAES R, (S E PR
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https://www.ccxi.com.cn/coreditResearch/detail/11074?type=1
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R 2: BE 2023 AR A FEETAF RSB TR S

FAF LR RIFR Mb %41 R LBl (%)
IR R A A IR R R, Emiftas 100.00
JRAGHER B B TR A F JRAE A JEAE T . N SRR 25 o ) R 5% 55 100.00
JUR SR A BR A 7] IR SN WH# % BEH 100.00
JTRIESHEEEE (R ARAH JUREE UEZR B = B O 5% 100.00
TR (Fi#) HBRA IR A BB 100.00
JURBUEATE (R BRAH IR g LR AR AL TS ST 55 100.00
JTREESEHEERAF JUR S REE&sE, Reis., wrEHs 54.53
597 AR A prixe O EALSRERGHEE. Eed 2265

B RE R B

BORRIE: TRAES R, (e E PR

EEIRIR

L AT “UUBES " ETED, WRELYEEERY, RIEFSFRETGEMNL, #F
LT HEERTERM )7, R E B GERT R FET]; tEMIFE R EHREERT
Eif L, WHTEEH, BEHFRBZTEWE R HHTIE K

AN E SRR BRI E AL TR B SRR AR . T IAT IS AT
Sy NIERm, 2023 4R FIVE A FEAY S5 BB SEEURON [A] B A BTk sl,  ZE BV IRON R 5 BT A
K.

W& SR AN I, 2023 FARIEAT “ LR OO A E S, il AR H 40 %%
RINBUEAEIE S SR, IRTHIRS I R & & B Re /7 skt FIRKIZE, RN E R
EE, KA Z 48 APP, FFELRHA D4 6 P ARLS INTRAEE U & & B A, R
PR E T, RS EZ W2 RKIEAR, W S E R SR RALGRE T R
NS m R BRI, T RENL MG EIRS &, BAE AR RIENNS SR
RMLREMRITT R, IRIWZ P IRSHE )1, TEENME P IRGSIR R B2 2023 4K, Arf
B Rl i DR AT USR] LU GG 13.98%, 2023 FEAREHIAE DT b A B2 R A FIUBLAE I7 i b or
FIEE =1, 2023 4F 5 i 4 F i F 6 R i CRRILa R e &) BB S 2,168
{258, 2023 SN FIPIRIR RS T & 18.57 Jife ot (RGA%E) » R R 6.71%.
% 3: IEERATREZLERRRER CAli: 0T, %)

2021 2022 2023

5658 X5 5658 X5 5658
5= 20.03 3.88 16.99 3.78 15.79 3.71
4 1.28 3.49 291 6.29 2.78 5.00
i 37.81 4.99 42.05 476 49.82 4.94

Ve RN EEA BRSO A S5 S R T % S — WS 5 R L
BORORIR: RS, R R

Wtz s Ui, R8T T AR RSO Mt e 55, HIEE T kB 4
W am]] R GRE) AIRARIAEER TAR REMAZ s (JED A RA R R PR
e b AT A AR T I R P SR AL 5 S i SR 55 -

VBRI RN &, 2024
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AL, TR @ MR R R T AR KIES: (B S@OFRAR (LURFER Tk
a4l (F”) MR P IRMAEDIRS, W e EHIAS T BN 5 BT LIRS 6755 4l
FE i, R A FEF R 56 S E RS 5 R58, & RN E E 5. 2023 4, |TREAL
(F#) EEBRETHEFIRREEL T, NN 22.58%, 7= &miA = F LGN 28.75%,
FE N A LEIE I 68.93%, W B FN A LLIE K 30.86%, W' B HH AU B

RS RIS T I, A3 as T AR MEE R BLA . T2 R LG, A E R BT Rl 55 SE LR (g
Ko 2023 LR, AFSLRSANE, WH “Fohasn” , EEEES RS S RREER
IS, (R bl S5 (R 7 A fE o B 2023 F5K, 23wl Ak Bt Al b 55 IR SRt B R i,
W3 AR 5.39%. BGEIF ST 65 7 T 4ERFH O] BB ESEARAT T T B 2023 0 7]
R R RSSO [T AT Pl 2 R RO BB MR T . A 2023 465K, A RIREBTRLIR L
S5 HHE LR A SR E *E it 2,558.68 1470, B EAEARBEA $ETT o PR RT IR U I0E H Wielml, 858
it B8 R ELHE 5 R 1.44 4000, BESEARA PN . A, B 2023 FER, RIS
S IRME R REN 2.58 4470, AT S BN 17.22%, AFRA T T %I 55 1 KR
Bl
[BIWAAZ k.55 T3 T, 2023 SETTIIEER AL S5 A2 R RS 3, AR ST R BRI 55
FrEEIRAL IR AL 55 R FEHE N, DOALIITH 454, BRI 35 AT BT B 0% 2023 4
K, AFNENEBA B EITREN BB RN 55 RO 123.26 14T, B EERA TR
i SR B 1 IR Wy 551 249 8 2 PR g L e S AR I Bk, TRITT 370 R 58 R AR A1 22 A B
2023 8w BB AU ORI EEAT T R . B 2023 45K, AR SR RE SRl 5™ H
R A FME AT 433.05 4470, B EFEARBGAT TR PRI R 2 U T H A lml, SN IR 5 4l
TP IRAEAE S RBN5.76 14T, BEAEARA i .

3 4: PERATRABSFGER Gl L78. %)

2021 2022 2023
Rl R b 55 AR A 940.09 830.25 889.89
YEFFHE IR LA 286.66 262.72 247.73
it B < AR RO 60.73 54.56 52.08
DB 58 BT e 37 P9 B S o 4 X el b 5542 5 128.81 96.29 123.26
JEZ1 ORI LA 330.54 298.42 237.11
i I5Ei N E AP ST ON 7.53 6.58 5.10

BORDRUE: RS, g E R

HAh, AwllE AR R AT R AL G . 2023 ELLK, BB SR AT\ R R RS .
J R Rl B AL B 45 S T e T XU 7 BRAAR R O 1 5 58 35 o R 2023 SRR, AL BT GRS AT 0.40
¢t

HRARITIRIR

RIBFR 55 MW 5 F I O R, THMW S IEFETTIR, 2023 FHREFRITWE WAL
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oY i
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AT BRI EREAIEIE R, (ERF 5 LIV B 18 T 7 R PERE M o

N I GARAT L 55 1 A E R B 55 S5 A Bk 55 AN S5 iDL 55 . 2020 £ 7 A, TR
UEME R XA FER B BT Bl s A R RN BERS 6 N H « A B ml 27 A b 55 R 3
12 A H K e PR R U8 B BN AT B B 1 it . B H AT, ARSI SS B D2k
&, (ISR 2023 A A SERARIT AL SRS R EURS A R R, A
AN A B BT

RS 7T, A R SR RS RS DA NIRA R B, B 7SS 0B IR s & R X3P
RIBEE K E RN, RREERAEE S 5 R E G775, IR a0E . el &
FPARRE . RO BN SR BiFm R E R, BATH RN, RIEER LA 4
SEEIRS, smAL S EIME, SRR GRS, AU T H fif 2 AW in, &=
FOUE SEILIRA ;. SRAARAT S i R BT B, RS THRAT LS Bk BT R . 2023 4F, AR 58
FRBEALAR 7% E RS K17 K, AR 3R B A0 163.67 1470, FHA i IRA T RAT ERH R
3%, FARMEH 2033 1470; BRI RKATRERE 14 K, FAREEH 143.33 {06, BHATAF
CA P BRI S5, LS EEP RS .

SR BT, AR SRR S S RN, R KE X% i, om A R
PRIEIE K, T H A RSN, AT AR SR T . 2023 AR AR RATRE 416 ], Tk
A 2,444.42 1270, FRILERIERGK . MRYE WIND Siil, 2023 44w 3245 A ESHES 5
8 fr, #2022 FEHRTF 6 fir. AR B SUIIVE SEE SR G, 2023 SEFRERAT R UTR . #
BT 2 MIRX G BEmEE R R R AR S ih 67 W], AR 256.34 1478, [
ELE SEBUKIRSE K.

R 5: EERAFBRREBIATILIZER A K ) L0

2021 2022 2023
I FARHEH 4 17 17

T S TR DR AR . N
AL 14.25 184.07 163.67
AR 40 188 416

i3 7K . N
AL 309.95 1,420.76 2,444.42

BORRIE: TRAESR, (e E PR

W S5 IR b 55 D7 T, 2 =) A 55 ) b 55 2 EAAE T m] ORI A L BT = AREERR AR . R E A
WS TTH, 2023 4F, AW BIGEE SR SRECE . IR RESRIE S RT7 1, BRZS 510
AN I B G, FEERRA T, A aE i I B SRR . 2023 SEATF S
558 B R T IR AL S o 2w R LHME R DU G, R~ R TRE I
HAITES, sEL SO E, NIRRT R R SR G RS, 2023 SR R SEHUV 55 i k5%
YN 0.38 127T, [RILERS A R EE. B =#olk 55w, #iEE 2023 K, ARIEAEIFHEfFEE S
HEM ARG 34 58, Hrp R Al ERIE B

BEAh, FEBEAME AT WSS, 4 F) L ENE I (e e B I T AR kRS (R AR

3OBERIR: REE RS ARG, 2024
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ml CRURRRR “T KBS EE TR . 2023 4, | RKMEEBERIEAY (% PO,
GDR. FB R GEFRAT) WS BHEIH 47 4

BHEEE SRR

LA FFLEIET R B E RG], 1H 2023 FELURZZDF T WEF TR % UR B 455/
JE[F] (175 BV 55 B PP BSF LN, B BB WS WA TR ; LB W5 B
Tl GElr, REEEHITHTGEERRN L BEESE A mIFER. TMT FIAH#
STl ESGIEEALHIG, L irEEHE

D) G B S AR R S B AR B ML 55 SRk e B 55 AN G B E 55 . 2023
O F BB B SR S BN R U B/, R E N 5 EE T B

WPE BN T, ARNECR R BE L TR KRR e SRR R B B (ﬁ%)
AIRAF C(CUNRRR T &S R JTRBE BT . [RBEE SRR T2 M5
) B AR SR 1) 7 B, AR R R R SR A BRI BEE T [ RE
e 7 EEARER L ARAT « (FIEAF] . HARMURAB BT A L IS BRI PR, 2023 4,
RGEFF ST L RSB il RIEEH. aE. SRBEEEZOES, Nkt i
TRV, AWrreE s ENI . 2023 4, ZEMAEEE TT UEFF TR Ml 2 7 L] S 2 &
R R FE L 77 iR KT, R BUE R B BT R R, R 2023 SRR, TR
B ISR B E AT T R, b, B B BRI B AT TR T
%FE@#M@%@%FE@%M%@ﬁﬂﬁﬁﬁ%?%oﬂmsEE%E,fﬁﬁ%%%
PP B SR HE A 2R

%

%%‘ﬁ\ﬂ
%\%

= U> m; Eo

FEHFH BT P BINL 50U, A RE) TR R R W P RS SR A W B B IR SS
IR AR I A B 2 A 3R RQFIL BE4% i Hh B e bl 2 — .
% 6: LR RFE R EEBEMBER (6. {270

HH 2021 2022 2023
PR Y 55 R 4,932.44 2,711.83 2,046.62
Horp: AR EH 3,525.61 2,106.69 1,186.55
B 1,297.97 539.30 801.24
LI 108.85 65.84 58.83

BORRIE: TRAESR, (e E PR

AFIGEHN ST, A7 FE@EIS R F AR RIESFSIA 7 5B ST R A 554
EHNS . TTREES A )7 kK ﬁtﬁélﬁ%ﬁﬁ BEARF LRSI ENREEEANZ
, INAMRES AR WA w] . HAUR R 5 ) KB et vt =g B IR %%, IFn e E 5
NSRSl AR AN iR (QDID « 7EBIAM R4 % 4B RQFII J7 %% Trh
A TR | RS e [ 58yl i S A B A RGN THRI (QDLP) #8% T 5341 5%
Kiidy. J7RKHEETTH, BE 2023 K, |TRIESEEN A SRS MBI ETT 12,209.82 476,

S BERIE: hEIER S e &, 2024
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2022 SR FF% 2.30%; STt ML GRS 6,702.46 1470, 1TV HEZE =5 577
IRFEE T, BE 2023 K, HTIEREGHAZEIES IS 16,773.40 14706, #2022 HRHE
£ 6.65%; HIkxTemiiigli 4 5 RS 10,139.37 1270, 1Tl HERSE— 7.

SIS E NS, ~r EREIES e T AR R EAFR SRS ETH ST, 2023 F,
JURIGTEREARAEYIEL . BREHRIE. SV ARSTETL. A 2023 K, JOREEEHEE
ERBGEIE 170 1470, RS, A FEE A R TR T AR TR R (FBD) AR
N LT ET AT AL SIS gk 55, Coe i 58 32 2 s mm & . TMT. K
. VBTSSR, E R il IR HEE . SEESHIESR A ST B

32 5 KAtk SRR

4 A M at B EFRFO BB E RN, 1RIE TG RSIER AL BT 35 BEAFHFE R T R EHIA
B TR 2023 S5 T 0 B R IAF AT W W K, 4\ AR ezt AT
AWK,

2 E] BIAE Gy AR S5 Bk T2 ZEAFEARL RS 158 S Gy b 5%+ [ e a8 B S5 b 5%« IR A=
A M G RS BB RS BOR AR SS . 2023 SRR SR T AR R
58 [ 0 B ATAE oMl S5 W s G K RE ], AR A W] A8 5 BURE S RSN R LL A BT, 7278
WA A B BT #2023 R, A RIBRES IR S 3,662.30 /40T, HP Rk
HEE ZJZ IR O A v 8 S Rl 55 72 2 =) DLA So W B v B 1) e Rl s 93 55 7 S B o5 Be 2y sl
29.52 %F1 65.33%. EWEE T, AF 2023 FLRBRFE LG 878.57 1470, FIHKIEE K
143.67%.

DA BLEIEBE e 58 Sl 55 B MEE ISR S = BB BT ke se 5. 2023 4, A flelidnseia
1, RHGIK. A KB RRHNME 5 AR, 151 e 55 2 SR 5 T H, MG 1T 53)
B T e, RN, AFES SRR, dEFTia s, b mia RIS, St
SEM R, IR ANBR AT FER. HE 2023 K, A7 BB REE SR A
TR o BE R B B3t BB LRI LA P R B

O ) ] 5 WA e B 4 S 2 b 55 2 B TR LR 2 7 B 8 R B A 51057 » T8 ISR ] 5 A B < i il %
HRATA ST A 5 o 2w LG B P B BRI ML ARAT L RIS AR S AT M55 AF.
BN LA B AU B E & . N A2 o [ ARAT 8] 65027 T 4 S 58 5 P 58 o %6 2 [ e Wit %
FHRATAE P, JHRBUSTT RS, WEfL. BORMEemA. IR, EHRER. Mk aR.
AR EGUHDE MR SARMERTRE A . AFE T B e TR TR (AR
e EEUALT DL RIAE 5 RAR T 55 7 AR RO R AR . 2023 AR m U s ) T i 2 4
P A A AL AR BEARE, U T BB E bl e, BUS 7R Btk St . #E 2023
FER, N AR RBGI R LEARA P, E2 8RB R, BRI e

o kiR, AF4Git. WIND, 2024

T B dERIR, A4St WIND, 2024

8 SARIMEZS IR HABHRE R AR . SRR HoAhgr & lcas i AR 2 T B33 A ot 28 50 L HAl B R A At
WA, AEXTBE KEE AR B KRR =4 ik e, NHE.
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ik =B I RIEERHBRAT
COXl | 2004 EE AT AITEHATEERETIRS

RO G A P R o A T T B
£ 7: HERAFSBBFAEER CRAL 2T, %)

s 1,457.63 61.64 1,887.10 61.78 2,083.44 56.89
JREAL CE Rl IE ) 291.87 12.34 350.74 11.48 524.22 14.31
4 503.65 21.30 630.68 20.65 665.65 18.18
AT EI 8.00 0.34 11.33 0.37 40.56 1.11
UES5 2 ) BRI = 21.82 0.92 20.88 0.68 25.72 0.70
ATA G R 557 5.64 0.24 26.42 0.87 50.34 1.37
HoAth 76.29 3.23 127.47 4.17 272.37 7.44
At 2,364.90 100.00 3,054.63 100.00 3,662.30 100.00

T U EBARA IS AL, MOR TR S it E R E.

BORLRIE: TTRIESR, s E brEE R

O T AT AR B A5 S A8 G b S5 AR AERR AL = it WS SRR AR AT AR A s TR, GEIEAR
& T N ARRR S i DRSS SRR P S B LI sl 1 S 3, I M T 5 B B Gl o B B S AT AR P i
PP AL G A FHERIMTAE SRS —HAZ 5T, FRER IR E A & R G, AW
T A SRES AT L B B R T I R T A MIIRER LSS, BN
FAERHE DL AT A S B IR B I B RARS B AR T R . R 2023 ER, ARG TR
THRAT AR 103,184 R, RIFRATIMARY) 24,456.3 1070, WA T{EHL 1,895.24 14
JGo Firt, 2023 FEFK AL 38,678 R, BRI 5,288.26 146, 2023 4, BFEEN
FTAE PR IR ETE S, MNATAERTSRAEE S E I, R REARY K. A" &=t
HE R R T T Tl i RIS S, BUS T BT W AR

A BB T 55 T EONHUG R P SR R R AT SNg . eI . SR TR ks B
T 2 7 45 2 U ARG TEIR S5, RIS MU Z T 1 7358 Z il o 22w B AE 7308 o o [
28 MTALAN 958 K A ik i A w], LA 141 ZEBRAZFTH LT AR 2023 4, Aw LA
FEBEIN SR O 2 W% Ml 55 R HES AN SO, 3E— DV i FCAKEh BB, IR AE 2Lk 55 Bk
K NBUR ST B 2 5 P A RISR AT FU SR, IRR S R i R AL # 4L
AR, AHE “ BRI .

N B PR 45 R BN S PR R P SR L O R ) B PR R S RS 5%, AT AR 5
%o G i i L ARAT S T A | IER AR AT AF . BEAR LT AF L WA R K
HrAd. REREEHANSESRGE - EHIM. 2023 4, AFFREET I REDRREL,
ISR IT KRG, RILEE RS BT, SRR HIR R, AW TS 55 4 J F2 P il =
A 2023 K, A TR I KA SRS B AN 5,605.64 1470, #2022 ARG K
8.29%; FHAPHRE T AN 2,783.69 1470, FE& RS AR 2,821.95 127G
FRBTNSS T, AFEE AR TAR R E A RSB RE BRA S, H Tk
BTN A E. 2021 4 8 H, ArlsEH R KRG 30 (00 AR M. 2023 4, 7K
WLAR A R . BT FE S AR BB RN SRS LR . [
JURE ST 30 MEBIIIH, B EE 14.54 1270,

13 co—



ik =B I RIEERHBRAT
COXl | 2004 EE AT AITEHATEERETIRS

it 35 X ez

PIREERRAA, [ RIEFZIHHFEEME, BRKFURBIEREIEFERTRE. BREFHORAR
Bt SITHMERRLFSRE REGR MR e N ABIIR S EHER I —EREE, BHEGRNINRSERYF

BFgENRENREM

2023 FERLTHGRG HE, THXEGEE T, AqREEHE. Y EEHEANRFRITWEF
LBWFLIFIT I8, BAEBFK P

UEZF A 7] B AR DL AR AL S M BF A5 LA AR SR T3 M 34 B BB A G 2023 4R, %
[ N2 5 25 AU R, SNbEE0s EEEIMBR RN, BATIRBAZRGEY, s
BRPERE EAEAT P TR, o w0 B SRBARAT S AR B A 55 SR 2B N BN R R L
T, Z EIRFEFEILFRm, 2023 FA R AEEWINFLLE BT TR

ME NN IR BORT . T2 A SN 2 7] BRI —, ITHREFE M. A
ARG, WS EENL ST, ZHIIERE TR, 2023 FA RS FFRAREAITT
B BCRARATILSS TR, 32 14 PO Tl H A% K BUMESCR UM, A A B ARAT W 5 19 RN [ L
WA R BT BN ST, FE B S S MR, A A W) BT B S5 RN R R
TR, BB SIIH, 2023 FAENGFRGRREERNTRT, AFFEE™ e S5
AR, BRI G RE, S20biom, g B 55 SN [ LU P T B

HUEAFATT T, 2 F RSN 2l 5 58 AR A AR O Rl SR AL BN BL K
H A GRS, 2023 SFEAEHAR GBI A SYAIE KIS T, A=A
AT BTy AR S B S [ <l B8 ORI S AN A i RS S SR R, [ 39,
2 EE 2 S [ A e B NS SR, A IR S A B BT S2ubigm, s
EIEGIESSE VA ke < P N

B leas o RO E ARSI 5 T, 32 B M AT 6 S AT A ol S5 I K, 2023 A
Bl et Je o SUHHMEAR S s 2 R IESR T, AEE MO T i) o BB B BT BT EAh, 2R
T it A A5 AR ST BRI Bl 55 i S, Al S5 WA N B FLAL L 35 A P R T B, XN
TR«

R 8: JLERAFENMMNMER Az FJit. %)

2021 2022 2023
£ = e £ = e £ = e

FE R SN 18,784.57 5485  16,363.19 65.11 1451234 62.29
Hep: 4k 5% 5N 7,970.41 23.27 6,386.85 25.41 5,810.15 24.94
FBEBARAT ML 5 13 N 432.64 1.26 610.37 243 566.32 243
FEEE NS FIRN 8,917.28 26.04 8,153.26 32.44 7,355.86 31.57

PR EE S N 1,028.41 3.00 785.89 3.13 371.79 1.60
BB (A RMMERS)HE) 7,224.62 21.09 2,200.33 8.76 4,289.64 18.41
FLEFN 4,930.92 14.40 4,101.11 16.32 3,136.02 13.46
IS4 427 0.01 (47.04) (0.19) (10.18) (0.04)

14 . co—

= TN

2 1 1



ik =B I RIEERHBRAT
I @' COXl | 2024 FEE AT RITEEA TERRETRIRE

HoAth 3,305.61 9.65 2,514.43 10.00 1,371.71 5.89
BN A 34,249.99 100.00  25,132.01 100.00  23,299.53 100.00
oAl 25 A (2,057.59) (1,059.76) (354.63)
LR HE AN 32,192.40 24,072.26 22,944.90

Ve T DR ARBREE, AREAEE RN S B R %
BORDRUE: ) RAES, g E R

FEENV ST, WSR2 w0 55 B R A RR S S AR, N T RAAE 2wk 55 J e B
PR o EEA T R . 2023 SR A RN SS KA BLSREL EAESEARRRT, ERENIRON N BRI, A
" EDL SR AL B B BT BRI T, 2 R PAT B e R T RAEN, 12 = BUsAE
R R PO E L, 2023 SEIHEERAESIK 0.95 147, FAFEM, EERLNRE
Sp R 7 R Y R < [ R A 458 2 () B2 e AL BT A AL BRI 403 5% TS P i
Blo SeAh, BT 2023 SEBCHTAIE T RECL R R 6t B g BBt 51 USSR, AR THEITS
75 B I [ EE R b o

% LIRRIZRIEFRE, 2023 A 7 EMAEAGEFNE R LA BTN B R, AR ARG
B A SO B AL [F] EERWR SR T, FAR SR G WO 7] B B 508 IE o ek, 32 R T e B2 A RS
Al SR AW AR LU T . WA ZRE, 2023 4F 4 w] P B AR R A1 15 557 [ 4k
RIELLBHP TR, BARE A Fraafe. MARE M, ke mhks kR, fARRE
PR, (HZ AR TR, 2023 0wl AE S B3 R P ETr, B E KA B

Y

»

TFES
R 9: EFERAF FERARE (0L 1278, %)
2021 2022 2023
RS EN RO 321.92 240.72 229.45
Ml 25 K B B (159.61) (138.09) (138.85)
EIL A 150.25 104.48 87.95
A 120.55 88.98 78.63
HoAthzr AU (0.54) (3.10) 6.02
SR A A 120.01 85.88 84.65
Rl ES 46.60 54.95 59.59
Rl TRACIE &S 3.16 2.00 1.53
Rl ¥ NG 11.32 7.55 5.92
I S AL B R 15.21 14.77 23.15

W ONIH AN N\

hd
Ny

VORI | RIES, il
MEEEE S MAFRHELTEN

R UEFHF TR T #7 2 Br T I B HriE, HE B EIRIFEITAKF: 2023 FELFEERITE
AR LRIETELSLT, HAFTKFEIT T EE, RRIFHIEW 5 S 5K PRI KA H L
FERIIET o

MAF BT RS, HR4E T EIER B B A 2 (BURRIAR “ i ENER 27 8 “IE i
27 GIEFA ARG HI TR AR THEARHERLE (2020 FEAEIT)) 28 A LA B A A% 0 ) 25 00X i
O e R gl DA O T P A 2 N R /AR /R 0 A e o K L % N W

| 2023 SRR, AFHEMEAN 76.21 LI NR M. JTHFR BRI A E SN L AT R

15 co—



k=B I RIEERHBRAT

I gg} COXl | 2024 FEE AT RITEEA TERRETRIRE
VAN GRS, AT CREAT DR MBS KT . 3 2023 45K, AR
WU B, A7) BE A 7 DU A R P B8 AR T TR A V8 7 i |
AN LT KR 5 % AR A TR TF, VAT A AR AN T
AT VIR TG, B 2023 4EK, AT Smh T R K AT B S R & 20
27.85 1275, Bt FAFA/NIEHIK: 1.99%, - BALHEE S IRIEHE & 4.02 1270, AR SE
PR HE S 5.77 1270, AL VORIEIE S 4.77 12 TCRIBLSE RCER % 5.98 {270, FiRusfs
W S B RAME AT (S (CRAEIRED, W0 22.81 1475,

10 ERAT RIS EN (BPAF L) (16 %)

R L 3 2021 2022 2023
HHEA - 661.67 798.47 931.66
T - 918.75 1,047.97 1,202.46
A7 5 =100 197.71 186.58 233.36
BERALFF 2 =8 16.03 13.04 12.03
AN =100 238.90 213.79 222.43
HHaE B =100 163.37 147.26 129.57
A =20 72.02 76.19 77.48
BT A/ B 5 =8 23.88 24.29 24.99
BT 55 =10 33.16 31.88 3225
H BB 2 2 UE S B AT A A AR <100 49.57 47.87 31.10
BE AR ES JUE S5 S AT AR M A AR <500 290.54 311.13 29425
BORLRIE: TTRIESE, s E bR

R U B RRIFEE LTI, BHERREGHE 1FE— e BRI S LR 55 F) B K
X GE L BE T TE Fp & A FIRENT, R IAF LSV R FE T AL G o

AT KT, IR AR AR R RiE . | RIEZRIAf % SERERA &, 32
RN G b o 7= AT AT IR BT 3 ST R AR R, A 2023 AR, JTRIEFRIF R
Z RN 3,321.84 1470, B EFERIEK 10.04%, KIS SN 19.18%, B EHEKR TR 6.96 4
B0, BERGAS WM E A fE it — R0 . Ak, BRE 2023 EAR, ARAFLLREFIAEE 224.79
270, B AR 114.89 1270, T ANHABEE T H.

MBI, ILFEARIZIRIRREE A LS G A By L7t (B AT 222K WK
K, BEEIESR A m 55 R BRIE A6 98, A7 A iR s it .

DL 3RHLAE 7 )7 T, /A W] EBITDA F ZEAUSERE SRR B S H, 2023 44 R FE QA fr T
W, R IH R PR . RS S FECE TN, SR, 244 EBITDA [ H/MiE BT, A
"] EBITDA X5t 55 A B IRBEFE KRG, 24 W i 55 MBS K T B0H NS 3 HITR A BT insg
Wi, 2023 4F/v ] EBITDA XA B8 s 580 LA M I, S 6i5%5/EBITDA & FA B E7t,
AR AT BT 2023 AR EEFEINF ISR EE KRR, 3252500 H 5 4 KB,

S ONTFIZ G E R RS BRI B, USRS SR T IE

16 co—



ik =B I RIEERHBRAT
COXl | 2004 EE AT AITEHATEERETIRS

S A B AU D R

R 11: JLERA T ERRE 18

Ei=1 2021 2022 2023
BE T2 (%) 72.92 73.98 74.43
LENEFNFIER (1278 (273.23) 500.22 (89.19)
EBITDA ({Z7%) 239.86 193.61 195.04
EBITDA #| 278 55 5 4(X) 2.90 2.37 1.98
{5 45/EBITDA(X) 10.87 15.59 17.03

7 EBITDA K 48bm A (s B s 5 D42,
BORBRIE: TTORIES, ks E bR

Hit=m

Bre sz RAEOUT T, A 2023 R, AR]ZREIKENE AT 1,657.24 1470, & RIEATE &
BN 24.29%. L IRAUE 52 21BR H1) A0 %8 5= 35 B A2 H Bl A 5 i $9 1 HA G 5 25 .

XHAMEORTTT, A 2023 SR, A FAMFEXT & IHFRR T BIAN 2 J AT R SMEOR S L.

VRUA APIF U, 2023 4, ARRKAEKIFA. MEFD. BE 2023 R, A7 (FF
WA T R AT RIS 2887 HI R EGER R LA SR AT 56 SR IR A kR 3ETT 704 /2 (%
FaEF SR, K AR Fahiir Rt 90 2, W AR EH A2 96.84 14705 AT
BRI 614 42, W RARHIGHETHA N 24.89 127T.

JURUEST 2023 4F 4 A 17 HREIFERFR 2 Orgdmt) GERSZES 0382023005 5), [H
AFIERMESTMBMARAT (LURNFERR “EMES" 2018 FAEAH KAT R MR 55
FOREIUR ST, RS, B (PHEANRIEMEIESE) (PN RITAETELL %) 2%
B, P EREM S RERT AT S, 202347 A 17 H, A=EIFERER S GrEk ik
) T (2023) 40 5O, HPERERSRE: XTTRIEFF 3T IE, &8s, Bk
TSSO 94.34 T30, FHALLL 94.34 T30 Tk IWSORES I Sk AT fS 783.02 Jiut, FEARLL 50
Jigaiiake 2023 /£ 9 H 22 H, A =RCEIH B 20 FRFED) TBUE B e ).

TREEIN
A
PIREERAN, ARARBYAR, RR—ERDERETHRDEBRERELES.

MAFBFHREIENRT, B2 2023 R, AF HA R MERE T ERDUY 288.39 1478, B L
FEARIGIN 11.56%, 5 S BRACEE K SIEZR R B BV 5.24%, B AR TR 0.15 AN E s
MRBE S B br 1, R 2023 4K, AR IEE R B EERG PRI i RRE B
ERE RGBT R

W0 45 g 5T, A EAE S KT SR ) BB E L R I, P15 2 K AR TR EHUE; #
22023 R, AFRPAEEFATHRESEET 6,000 1270, HAo S HREMEL 1,252 12
JG, TCEIHARIGERIT K.
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ik =B I RIEERHBRAT
COXl | 2004 EE AT AITEHATEERETIRS

Zi b, ARRENTETE AL, AR F AN AR AT R S 7 R A RO

SMER ST Hs ©
AERFEHEE . TTRATFUARNATE M4

A 2023 oK, AFlLERFRERIN, FWBAREAE-ZUTHN. LTRRKEHE 8T F
WA ME—FATANFTFE AT A A H S A SBT3 20.00%. 17.94%.
10.34%, NAFIRIEER K.

T MRBURBIRT S 2 1957 AL BEE A B, T 1981 S BURTKIZS) . 1996 4 10 H
28 HAERYINESR A 5 Firdk b it o S MBOR F BN F R L) (b2 itk wiE e, Hink
G R T R 2 PRI, RO NS, RIS AR A R MR . B 3R
BA . MOESESUR, BB “ R KARRE” 2RI R AR . #IA 2022 R, EHAK
PRGN 31173 4478, FTE RGN 263.40 1278; 2022 SESZHUENVIN 28.68 127G, 154
id 18.01 14.7C.

T RURTE 1991 4F 3 ASOLRL TAREELN I O AR 2R B, T 1993 4 6 H 4 okl
BISE, T 1996 4F 8 ATE IR G B bi. 37 o5 NIRRT . S
HBERIREIR S (R 5D FHRBIEFF R UK, A RIFRERIRM “ B 2B = b 5 SR i 3t X%
IR R BRI, P bk JERE B HERE . AR 2022 K, ILTRAKREE N 481.48 1278, TG
HREE N 322.28 44705 2022 FESEIUENLRON 145.65 1470, #FIiE 14.55 14T

Hrl 2 FRGZ T 1998 4F, el A iRk B AR . #2022 4K, Filia HE T —2
ERFAFS 11 Ko P AR FENFOIEIRRKS . BE. Braeli. TR LM
s, MIBIRKSS . [ERAE. BiRelioNE, TREEA NN “3+17 WE5AAR. #% 2022
AR, WA FHEB N 254.95 1478, FrAFB A 159.58 1270 2022 AESEIVENMVIRN 36.19
{275, ¥H)iE 10.48 147G

A RBAREMBR 1L T AR A H 24 SR —BEAER R BT = KRR Z I (AEFBEHAC
BN, KRB, Wik 7 A = BRI ESE RS E R, D2 =) S st i it e
SEpRRE. BEAh, ZKICARA R SIS, BFIRE SRR, ATFFAREMR, Wo5ottits, Af—%
WISCHERETT. BEAh, VEONERIE] RE ARG IIESF AT, (SR R A E A,
RE S BRAF LR 10— 52 S

FEREEIL

ZE RTIR, AdE E PR ER T RIS I A BR A | EARME SN AAA, PR EE NRE; %
B “237 RD4” . “237 kD57 . “237 Kk D6” HIfE HES N A-1.

6 AR R B R RIS A % 2 B ATT LR AR AR St 3RS
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ik =B I RIEERHBRAT
I COXl | 2024 FEE AT RITEEA TERRETRIRE

fif—: I"RIEHERBBIRATA+HAKBRERBLAEHWE (BZE 2023 F£5X)

FREPRER (READ ARAA 2231
R 2 & A A B A 7 16.44
LT R R AT R ) 16.40
e F S0l AR BB BRA 7 9.01
e R IE 25 B R 03 A B ) 2.99
E MRS —— )\ A 1.00
FHEP R ERA R 0.87
o [ R B ARAT IR A PR W) — [ 2R PHIE AR AIE S A B 28 5 BT I AR BUE SR 4 Bk 4 0.84
o [ R B ERAT IR A PR A W) — 5 P IE A ARAIE S A \) 28 ) BT I AR BUIE S 4 B k4 0.56
o ] TR AR AT IRAR A R R — SRR R YR 300 32 5 BT IR HUIE S e R 5 4 0.29
it 70.71

W MUE 2023 4K, EMBRAIERR G GRAF EHE—BUTEIA . LTHRRGERAR RHE—8UTah A Pl AH S EFRRGERA
A RFE—BATHNFA AT A BT H b A 7S RAR L] 530518 20.00%. 17.94%. 10.34%.

RAENE

HMSERERR

AR PR AR B 2

eyt

e dr 2 dpavas ey Ve LRRR L BATL S TR N2 W B e a5 KT UESREEVE L 55 57 FLEL T
RXENE

—emntrs ] ] wrREENs I wEEss | BsE |
T wem | aRRERERE H s | HEPAR | Wb |
TTREER H o k| niEr s | At |

{ SR BT | B ‘ 4 P DR ‘

Heorct e VE% G RIEWFFC L

el 55 JBERLAT A il 25

B R

iy Wz

FORBRIE: TTRIUES
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I DiFEER | EEERHERAT
cxi

2024 FEAFFRITEA AR GRSFRERITRIRG

Mi—: I"RIEFBRBERAIRDEEZEVZSRERMFER (§HOE)

A &HdE (AL HAT 2021

iAol e & SN 147,007.20
Hrp: HAERMEGLETETE 26,363.30
NI Gl B 19,992.23
3G V& Rt = 124,472.61
IR Bt 104.69
FoAt AL £ % 110,475.10
FARAL 25 T H A% Bt 872.79
KA AL % 8,248.42
il B <5 97,230.77
5%/ o 535,855.32
A SUETF K 126,731.10
FEI 55 184,218.68
KRS 76,443.92
ISSE 260,662.60
SN 425,053.98
&N & 110,801.34
HHA (BpaE A1) 66,166.93
i3 AR REL I ON 18,784.57
Hrp: a5 FlRoN 7,970.41

PARAT W 1 RN 432.64

BB L F RN 8,917.28

=N ST UN 1,028.41
ZIISRES Y ON 4,930.92
B s S RANME AR B8 2 7,224.62
ERIZION 34,249.99
M55 T Bl 5% (15,960.57)
BRI 15,024.88
R 12,054.91
ZRAI AR 12,001.31
EBITDA 23,985.80

T4 % 4R AR 2021

BRI REBRER
S 5 7 R (%) 3.16
PR AR B (%) 1132
BNl 2% H 24(%) 46.60
Wtk R AR RN (BATHE)
RS 55 25(%) 197.71

2022
156,856.72
25,851.53
18,940.29
157,800.51
354.13
143,937.77
727.78
8,744.15
82,822.99
617,256.28
137,585.26
222,970.88
78,910.21
301,881.09
492,463.44
124,792.84

79,847.25
16,363.19
6,386.85

610.37
8,153.26
785.89
4,101.11
2,200.33
25,132.01
(13,809.46)
10,447.73
8,898.00
8,587.86
19,360.52

2022

2.00

54.95

186.58

2023
153,325.60
28,839.22
19,720.90
216,074.35
129.71
139,295.12
5,696.95
9,225.27
91,107.90
682,181.68
132,010.53
268,475.83
63,707.81
332,183.64
541,505.97
140,675.71

93,165.50
14,512.34
5,810.15

566.32
7,355.86
371.79
3,136.02
4,289.64
23,299.53
(13,885.24)
8,794.80
7,862.92
8,464.82
19,504.17

2023

59.59

233.36
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hifEmEE | TRESRHERAT
I @' CoXl | 2004 R ATF AT AT M ARETRR S

BERATHT 22(%) 16.03 13.04 12.03
BN TERE 75 %(%) 238.90 213.79 222.43
e B4 2 (%) 163.37 147.26 129.57
T B/ 5577 (%) 72.02 76.19 77.48
A 5 (%) 23.88 24.29 24.99
TP/ F05(%) 33.16 31.88 32.25
EUE R SRS B AT AR /15 AR (%) 49.57 47.87 31.10
HE AR af FSAE 5 S FAT AR it /1 B (%) 290.54 311.13 294.25
EfRER S

B U (%) 72.92 73.98 74.43
EBITDA F| 278 55 5 41(X) 2.90 237 1.98
S 45/EBITDA(X) 10.87 15.59 17.03

VE: RMIRETIRE ERRG L O, 5 A AR R 5
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2024 FEAFFRITEA AR GRSFRERITRIRG

I @,mimz@nﬁ
Xl

Bt=: BEAMFEROHELR
S N

& ESRAAEIRAT
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