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55 [FHOMIA\F4RUASHUSB3. TAVF (Gon | o
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/% |Gen1) +USB3. 0A\F (Gen1) *2+Aud "% |0+8D4. 0+PD3. 0100W/D1324
" liotDC(HRBF £, FFiE ™
1) /E1229
1;;% USB—C/Mt0 HDMI2. 1/F 8K Adapte
j‘ ¢ (PS196) 44 4/E1193
5 5 4 | 2USB-C\FTOHDMI2. 0+DP1. 4+2%USB—G
%;;Zﬁi 5G+3*USB-A5G+RJ4516 (%,
/% | PXE) +AUD 1 0+Swi tch+DC (130W) +PD3.
"o+ B 4 /D1304
5 5 4 |HDN I +USB~C/F¥2TOHDN I +USB-A/F5G+
%;;Zﬁi USB—C/F5G+3*USB—A2. 0+AUD | 0-+RJ45
- |1G+MicroB/F+DC130W+s 3y $e 4 4¢
® 1/D1303
55 4 |USBA-C/MEOHDMIZ. 1/F (@) +2xU | o
%;;Zﬁi SBC/F (10Gbps) +USB-A/F (10Gbp %;;;ﬁi TYPE-C/F (USB4) TOPC| envmeSSD/D13
/% |5) +RJ45 (2. 5Gbps) +USB—C/F (PD | ' 0 (18
™ |100W) /D1269 =
1% % % |USB—C/F (USB4/TBT4) to1*HDM12. 1 (8
$45/E K) +1%DP1. 4 (8K) +1*Thunderbo | t4 (C
2 |/F40G) +1%USB-Cgen2 (10GPD18MW) +1%
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ng WA S/ B A ng SAE S/ B AA
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(10GBC1. 2) +2%USB—Agen1 (1G) +RJ45
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SD/TF4. 0+1*Audi ot+poweron/offbut
ton/E1217
53 4 |O/MTOHDN12. O+HDMI 1. 4+2+USB-ASG+
%;;Zﬁé USB-C5G-+RJ451G+SD3. 0+TF3. 0+AUD |
g |04PD3. 0100W+p3 E 4 o USB2. 0 (U
" 14)/D1315
5 5 45 | USBA=C/MtoHDM12. 1/F (8K) +2xU
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" 1100W) /E1184
1E5%
¥ 45 & |USB-CTOHDM 1 1. 4F8K/E1202
7
5 3 55 |USB-O/M E K
%;;Zﬁi TOHDMI 2. 0+DP1. 3+3*USB3. 0+RJ
o |A51G+PD100W+%E B FF X (&48F
" |%7) & forSteamDeck/D1234
wIRE wIRE
151P/151E TR151P/E
AR / AR /
RE .. o
. TRO58Mini30W % &
RRE| o 939/321/315/320/259/306
%R
LA $c3
TR-306/TR-330/TR-317
. 306/TR-330/TR-3
wIRE
TR-306/TR-330/TR-328/TR-321
., 06/ 0/ /
LA $c 3
TR-261/TR-172/TR-232
5% /TRA72/
wIRE
TR-137/335/373
BLE 7335/
LA $c 3
TR-321/315/32
., /315/320
LA $c 3
TR306/TR-1
. 306/TR-155
wIRE
TR306/TR328
o, 06/
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FRERAENE TSRS R R, e R PR . RE
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EEGHKRFEEK,

XFRF A A W, 3C BT AR AL, (AL, miE S T
Jers T SRR, TRXHR R AR s A TR oK. AR Strategy
Analytics #(#&, 2022 F BRI B AR TTIHINEIL R 573.95 /47T, it 2025
ST IHPEANIE 1,023.97 /27T
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P R SR 2L F 55 S TR BTG 76 L3R T A R U0
K
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R QB mminnEMES S

1. REZMBEFPHBES K, #—PTRATAMNE

ST ZERRE, Al CSRZATI A A SR L T KA RERNATERR,
AT N4 TR % P 45 Belkin. Star Tech.com. Z Gl SREERME R,

AR\ A A IR BT SE S A e mlid&E R 71 PR R N, 58
FI P RS EM T, AW R 58 P 2 B, AT A 7] 78 & P BEAARCK:
WA HR A A, 3R T S B A J) b 55 B R 3 5K
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BORMEF AL . T A FERE SHIINE MIURIEoR . A7 HELR,
LA TR & E B AL S5EE, 1B DR 55 GUSE R PR e Fe LA
PSRRI UL 5

R FLRATIR T 37 R LIS, [l 58 3C JH3 ™ b 8 88l 45 1 46 71
RGBT, Iy 22 m] A T 755K, B 72wk 55 Rt — 25 95K,
[F IR 9 AR R S35 30T T4 7 RE T AL SR B 78 7 R DR

3. FFEMAFmAALIN, RIERKRGFKE
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AR R B AH L 1K

KRR, A TR ARBERRFBOR BT IR A R MR, A AR K SIE it RO AP A 0
ERIH, Do TR N A S B, 58 IMA NA RN i,
$R Tt 2 F R B REARBI A SE T 17K, FFsd e A B 5 2 Bl g 5
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g b, A FIARIRGERIN A Hr i REURAT S EEE, TTERTIE T e T A XU
Bl
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1, EEERIARTMm: 2022 FHEWAEK, BFRERERAHEREN
EF. SHEHERLD; 2023 F., 2024 F 13 B, TERENESRIMHELS S
EETBE, UREZERMBISHENETE, FREMBARFRZZW, FHENT
&3

W BN S SR e P A N . B EBCR . B A S ST AN
TR/

by 2024 4E£1-3 A 2023 £ 2022 4ERE 2021 £
BB (o) 8,778.23 41, 046. 83 57,254.47 47,789.13
HEHE 5D 153. 24 624. 37 761.19 880.92
&R (TS 57.28 65.74 75.22 54.25
BN K R -9.97% -28. 31% 19.81% 7.13%
HEHEEKE 18.17% -17.97% -13.59% -5.31%
HERMIEKE -23.81% -12. 60% 38.65% 13.13%

2022 o FE TR R A IO 19. 81%, D77 SR RUE BT,
PR AN AR A LIN B E, Tn E RARSLR E

2023 . 2024 F1-3 A A% FAHAENTHLIEXABE Y R: —LELHNM
STEZHWIMEL S ST, BIK= R FHEN; —REAENETHBREBR>
e LR RAH, 2023 FHARMENHATRABANTIA, 2024 51-3 A%
MR ETH, BT EEPEI KPR LS EMLZGEE, 52 THAT
HEEM

2v RITFEEERE T mm: RIEFTEBASMRBIFEECRT, 2022 FERATRFI
ShRZRRAEZE TR~ RABIREEFMAI TS, 2023 F 4 ARFITR
R FEARPEG, RIEFEEFIA R K

RET AR, BEMERE T (3C) G fh L fF i EEk 55,
FETHFERHERE . MURAE”TZ, 8K EPRER, 2022 FiEA A
Rl 55 3t — 2 40 o 2 () Je Y B fR S A7 A ) R R L AR 4 ) T 4 . DA TR LT R
XI5y, 2 ) RS O A P 7 9 BR S 8 r AR AT I T R A, PR IS T R AR A TR I
A T EG . A E N 2021 FEERI R SRR TE 78 FLAR T A AR SR BRI, 2022
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FESRBLRTE FE LA B UON 64.24 37T, H

A BB HRAT NBEA AR

e 2023 5 4 AR SE O AR SE I AOW G, 2023 SE SR 78 78 HL 487 i
BERN 7,974.38 77 L, HETHR7e 70 B A i B2 T A R RS AE

2023 4. 2024 5 1-3 A 2w FEDE R G i - PR AT FE LA . I T R AR AN

BN HEEEAHERN T
il i H 2024 5+ 1-3 A 2023 4

WERAN (770 2,512. 66 7,974.38

PRI TE L 2% HEHE (51 41.39 155. 21

WE BN o 60. 70 51.38

WERAN (770 2,178. 88 6, 033. 01

3 7 L 2 HEHE (51 89.25 265.76

WE BN o 24.41 22.70

WEBRA (5T 4,691.53 14, 007. 39

&t HEHE (5 130. 64 420. 96

WEREM G 35.91 33.27

(Z) ETUATEE AR EFFRKFE: AREMRLTEHKE, STREH

50 v =1 5|1

A EATIE AT AR A Il BT AR B SRSl . BRHE . ERRE,
HAnfgRe sl 25 7= A &5 S dn B = o LB R IE RS =, B R T E
P ARG R RIE R AR S b, AR R R E A T S A W R AR e A s @ 1 T H
FEmANE TR 4255

S A [FAT MY AT L2 ] RIS f B A - A0 R

BiH 2023 4 2022 £ 2021 4
L T HERES 34. 82% 39.12% 34.82%
i RATN 27.07% 26.70% 26.29%
HFRESI 21. 48% 21.40% 16.14%
Egﬁfznf L B R 20. 65% 19.35% 18.37%
RATN 20. 03%

E 1 BRATRTHAASHANTFHE 2024 F1-3 Ao F LA RELE, LEKTF
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e bR, NEFHBIERERELARKTEREL, EARERILRE
PHEM, PRENERERH; TELRERS TS, RITA. BEHE, HEE
RIESUE SOE-SoF: M8

(Z) mMIHEFEF: 3C FiaERITIURE T RIEEH ODM &/ 5T
B1EHIRE, &84 ODM FlEMKIERENM AN REFGRED, #ATE
PRENZ SRAE R 58, M BHiL

S ZEMKNE, 3C LT AT K T RS AT ODM filid i 7> L5 1R
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LU 5 Bt e 7 i AT Mo B, AT WA T it e A ODMA il i 7 287
i TR 0T e A A B JRIE 04T 3, ODM il 3 i 7 53 7 i O BE R . il

rm REL R (1) 3% FreE TP R AN B IRTE . Wi S b, R R TFIRER) . M
WL G A R s R e 4 Dk, HEfmig B4 MR % : Belkin. Star
Tech.com. ZREXEHS . 2T GH%E.

5 T Hh " it ODM LN R R SE B AT AR BEJT 20 ) B Wi Bk
FEo PR it RS I . 159 8 T 0T S AT ARH AR S, FE RO S T
et e i Y 2 BRI 2 — o B A K5 5 e dh J 7 b ODM i I ey S
T AR, SRR AR SR, REC— R R T i, H
R B EWIRRES . L2, E /NG 5 F 5 7 dh ODM LN, K
FERGRMWT R RE AT RETT, QLRI 1 R R dh 38 4, BEA B
B A2 it R 2 P I D NLBE =, TR AR T SE IS

(M) MEE~EMERMELEHERE. HERMN. BN, Bl
A, EFREHAEERNE

i

1. ImBFgen&E

AT 7 2 R 0 5467 B 3 R S 4R T AT 1150
FEL, AT B PR 468 TIHRAE, 47 R R
AL JIEAE

P55 B H IEFEEETERE
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i H

IEFEEETERE

(ERERES /ST g

280.80

PRIE7E HL &%

187.20

BRI

468.00

S8 BB A I RE

2. MEHENE

AT 7 e R A
DUAE R R ISR, T H Fiv 126

SR I IAKT R i

3 FIETE 60%, 55 4 FIR7E 80%, 5

CIHY], FTHI0H AR A 5 =58

PR B S A

5 FEIA 7 100%.

BHARGNTE
HhLe JiA
7= i 25 T+14E | T+24E T+3 4E T+4 4 T+5EZE T+HI0 4
155 A0 R = 0 0 168.48 224.64 280.80
PRIETE A% 0 0 112.32 149.76 187.20
&it 0.00 0.00 280.80 374.40 468.00
TUH 100%i577 )5, f5 5 Fe b i i ity 280.80 734, tRyt i

BB 187.20 Jife

3. FmEHERNMNE: MBEREETE, NEESERARRNEHE
EBNKTFRITA 2022 £, 2023 £ 5 2024 5 1-3 A HMEFEREH RN ; B
R 75 7 B8 28 22 M E BN TR T 2023 £ & 2024 4 1-3 A A RIIRF T 282
=Ry

H P= SO LTS b, P A AN S SRS . M RE S BEE R R S,
ANEFE S E RN AR R E R BT, B E 5 ha S T 1E
R, BARWR:

BiAr:. ot
F5 PR TH34E | TH44E | TH54E | T+6 4 | T+H7T4E | T+84E | TH9 4 | T+H10 &
1 Eﬁfﬁ% 86.10 84.38 82.69 81.03 79.41 77.82 | 76.27 74.74
JETFE i
2 R 7T 2 40.18 39.38 38.59 37.82 37.06 36.32 35.59 34.88

2 BRI ST, RSN Bk, e ARSI RN, REH
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A RAT NG 54 e 7 il P 35 A5 S AR I L an T

| 2024 £ 1-3 H | 2023 2022 £ 2021 4EJE
BB (570 8,778.23 41,046. 83 57,254.47 47,789.13
HEHE (51 153.24 624. 37 761.19 880.92
BIAHE SRS Gu 57.28 65.74 75.22 54.25
Hrpe SN 86. 04 92. 71 105.14 67.87
BIAHE R IECER -23.81% -12. 60% 38.65%

2022 FRAFTAF R FAENLEA L ZEATEAEAENR: —REFERA
B —REAEAETHBRIBELAE R T 2R, ENEE 2021 5, 2022
LAk, RAFAMELIBTIHRG =R E 2,

2023 . 2024 F1-3 A A% FAHAENTHLIEXABE Y R: —LELHM
SR B IMELS BT, BT R FH RN —REAENETHRBR T
e L2 RAMH, 2023 FHARMENHATRABANTIA, 2024 51-3 A%
WREETH, BTEEPRIKRPRELFAEXZAVEE, 5 2% TRAT
AR EM . AR H HAEE g, TE S5 0 R i Sl R
7N 2022 4. 2023 & 2024 S5 1-3 A SN ST AN

SR FE TS H 2P 0, A F] 2023 4F. 2024 5F1-3 A FHEHNHFH 51.38
/A= 60. 70 /4, % R BN [E T 32 XA 2 P B EAA, P2 SIS AN 1 2 57
T B R TS 7S E R AR T A T 2023 4E & 2024 4 1-3 A F3HHA

4, THHEEWANE

Z5E I H P RE A ah B BT, T SR AR AN SR

Hfr: Jigt

7 b HEBA
5 A 23,218.65
(ER 7,223.58
&3 30,442.23

5. MBEWARERRUNE
ATH BN AR FEAR BEN T IR BRAT IR MRS 71 i 2%
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Fo BRITIAREESSL, ARITH BV SAR A B 2 BT 5, & USRS 640
S 0] 2020 B 2022 FEE I H AR T I E BT A . AT E (S SN R
PR A 5 TR 72%, JEARE BT il 2 $ A 70.00% 7.00%-
23.00%BEATTHERL: PRIETE HLAR S A T EE N 80%, JEATEL. BEHRANT. filiE
WL R AN 70.00% 7.00%- 23.00%HEAT 15 . B~ FEEWAN . BA. £
ZIEST A3 I

)

WAH 7= i B R A TRR
(EREE S/ ONaT 23,218.65
FEWFEN D) PRIETE L 2% 7,223.58
/Mt 30,442.23
(EReE S/ ONaT 17,065.71
FEWS A PRI TE L 2% 5,778.86
/Mt 22,844.57
(EReE S/ ONaT 26.50%
SEvilk: PR7E 78 HL A% 20.00%
/Mt 24.96%

et WA FE S R = W MRS BRI 3008 30.14% 30.20%. 34. 68%
F225.73%. 2024 5 1-3 A XM LA R TS —FANITLES, ALK
AARASBERE QY R; 2023 5, 2024 F1-3 A, AN RAXLECE > I
SEFIF A A 34. 11%F= 28. 44% . AT H FZ L E T, BT EREFE,
PR BRIRIET 2021 5 £ 2023 £ A F 4P M AME BRI

6. HABZFANE

AT HYIA) B TR AE R 2 BB WIS WS A . AR
WL EHEA . PR IS E AT 2020 £ 2022 F& WA U HHE IO
5, RS A0 IEIHATAE R . W55 2 H I SR 2l 58 6 Al 32

TS T % T ) 2 Y A T

Bz JITT

=
m

THE | TH24E | TH34E | THE | TH54F | T+64&E | TH74E | T+84E | TH94E | T+HI04E

HHEE TR - - 368.78 | 481.88 | 590.30 | 578.50 | 566.93 | 555.59 | 544.48 | 533.59
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WH THE | TRE | THE | THE | TH54E | TH6E | THTE | TH8E | TH9E | THI0OE
EHL PR - - 1,186.20 | 1,549.97 | 1,898.72 | 1,860.74 | 1,823.53 | 1,787.06 | 1,751.32 | 1,716.29
R 2 - - 888.94 | 1,161.54 | 1,422.89 | 1,394.43 | 1,366.55 | 1,339.21 | 1,312.43 | 1,286.18
%% % H - - 101.13 | 148.55 | 194.02 | 189.07 | 184.22 | 179.46 | 174.80 | 170.24
7. MEFEHzmR ERIERR
T OH FEM SN BT BN, T H & BRI T
AL T
WiH THE | TRE | THE T+4 £ T+5 4 T+6 £ T+7 £ T+8 £ T+ | T+HI0E
FEASYN - - 19,018.47| 24,850.80| 30,442.23| 29,833.39| 29,236.72| 28,651.98| 28,078.94| 27,517.36
R 3;§iﬂk§§ - - 14,271.91| 18,648.63| 22,844.57| 22,387.68| 21,939.93| 21,501.13| 21,071.11| 20,649.68
e HERH - - 368.78 481.88 590.30 578.50 566.93 555.59 544.48 533.59
W B - - 1,186.20]  1,549.97|  1,898.72|  1,860.74| 1,823.53| 1,787.06| 1,751.32| 1,716.29
W R - - 888.94|  1,161.54| 1422.89| 1,394.43| 1,366.55| 15339.21| 131243 1,286.18
e Mo H - - 101.13 148.55 194.02 189.07 184.22 179.46 174.80 170.24
GINERS - - 220150  2,860.22| 3,491.73|  3,422.97| 335558 3,280.53| 3,224.81| 3,161.39
W PR - - 0.00 0.00 349.17 342.30 335.56 328.95 644.96 632.28
bl - - 2,201.50 2,860.22| 3,142.56|  3,080.67| 3,020.02| 2,960.58| 2,579.85| 2,529.11
B RE - - 11.58% 11.51% 10.32% 10.33% 10.33% 10.33% 9.19% 9.19%
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1. RITAEESERER”R. RAFTEFI[TRITERENG, S1EHER
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RAT NG 5 WA 30 Je 7 i AR B A LR A R 9 32, e EEZ10N 70%, ELf%
FORHOE R 200 50% 0 7 i AR 32005 W A& B S RS UK, A 4ERE U A
HDL S5 GER AR, WS EETR, Wt ks R AR S, RAT AR 5% i
77 i AR U

(2) FEZEMEMERERA. TEEMRIS RN E EREB = min
®ERFERZM, 2021 &£, 2022 FLITAF@FHIMIREE LF; 2023 F.,
2024 £ 1-3 B, ZEmBNESHIMEL S SLETE, UREEEMRERN1E
THE~RENBNAERERZE, FHBRNTE

AT A RAT NS S H A e T 2B A5 AN AR B R DL R -

| 2024 £ 1-3 A 2023 £ 2022 £ 2021 £
IR (J576) 8,778.23 41, 046. 83 57,254.47 47,789.13
HEHE 5 153. 24 624, 37 761.19 880.92
HERN o) 57.28 65.74 75.22 54.25
HEBRMIEKE -9.97% -28. 31% 38.65% 13.13%

2021 5. 2022 F, £ ERERERA, AR EZZRHAHE R ALK, 3
o7 i LIRS R EY R, FHENS ) _LFK 13, 13%F= 38. 65%.

2023 ., 2024 F1-3 AXTHERERF RN, FRHEEBNAHEHE
R T, 2023 %, 2024 5 1-3 A X &R FHENTRLIZXBAEYR: —&
¥R BRIk F LT, 34K = RN —REAMAE TR
Bt B RAH, 2023 FHARMEMN LA T K XIS AN T A, 2024 F 1-3
AEMBBRETHR, B TEEPZIRPRRILFAMEXEZNEE, 9 2R T
AT HEERN.

2. MBNES, ARERSEZEAENAFEER, WafigE, F18

WA= S AT AR P2 MAEXT RT3 2022 5F. 2023 “E~F3 54y, HT
HEEMEERE, #7777 il S A B IR, H I B R R ORI AR T
2021 S £ 2023 FSLhREBRIZ, TH U EtE . &8,
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EReEFi S0
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	问题1
	【回复】
	一、结合发行人市场地位、下游行业需求、竞争优劣势、同行业可比公司情况等，说明主要产品毛利率下滑的具体
	（一）发行人市场地位：通过持续的研发投入和技术积累，公司产品受到客户广泛认可，已与全球知名3C周边品
	（二）下游行业需求：报告期内信号转换拓展产品市场需求存在一定波动，长期看在数据接口转换需求及电子产品
	（三）发行人竞争优劣势
	（四）同行业可比公司经营情况
	（五）报告期内发行人毛利率下滑主要受芯片价格、汇率、内外销结构等因素影响
	（六）公司不存在影响发行条件的重大不利影响因素，报告期内导致毛利率下降的芯片价格、汇率不利因素在20

	二、结合境外收入金额及地域分布情况、主要境外客户的变动、销售及回款情况等，说明发行人境外收入及境外客
	（一）结合境外收入金额及地域分布情况、主要境外客户的变动、销售及回款情况等，说明发行人境外收入及境外
	（二）结合主要产品进口国有关对外贸易政策、汇率波动情况等，说明公司开展境外业务可能造成不利影响的因素

	三、结合报告期内经营活动现金流量净额波动情况、银行授信、受限资产情况等，说明发行人是否具有合理的资产
	（一）结合报告期内经营活动现金流量净额波动情况、银行授信、受限资产情况等，说明发行人是否具有合理的资
	（二）是否具备对本次发行可转债本息及未来到期的有息负债的偿付能力

	四、结合报告期各期发行人净资产变动趋势，说明发行人累计债券余额占净资产比例是否持续符合《证券期货法律
	（一）报告期各期末发行人净资产呈增长趋势
	（二）说明发行人累计债券余额占净资产比例是否持续符合《证券期货法律适用意见第18号》相关规定

	五、结合报告期各期外协加工业务占比、毛利率、定价方式等，说明外协主要包括哪些工序，如何保障产品质量，
	（一）报告期外协加工业务占比
	（二）报告期各期外协加工业务毛利率
	（三）报告期各期外协加工业务定价方式
	（四）如何保障产品质量
	（五）报告期内是否发生产品质量纠纷及发行人的应对措施

	六、发行人不存在标准产能的原因及合理性，与同行业可比公司是否一致
	（一）发行人不存在标准产能的原因及合理性
	（二）同行业可比公司海能实业、佳禾智能亦披露不存在标准产能，发行人不存在标准产能与同行业可比公司不存

	七、结合交易性金融资产收益率，说明自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性
	（一）结合交易性金融资产收益率，说明自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务
	（二）发行人最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）的情形

	八、请发行人补充披露（1）-（5）相关风险
	【中介机构核查意见】
	一、核查过程
	二、核查意见


	问题2
	【回复】
	一、结合前次募投项目达产情况、本募与现有项目、前次募投项目的联系与区别，说明实施本次募投项目的必要性
	（一）前次募投项目达产情况：已于2023年8月末达产
	（二）本次募投项目与公司现有项目、前次募投项目的联系与区别：公司本次募投项目、前次募投项目、自建项目
	（三）本次募投项目具有必要性及合理性，不属于重复建设，不存在过度融资情形

	二、项目一是否已取得境外投资所需的全部境内审批，是否符合《关于进一步引导和规范境外投资方向的指导意见
	（一）项目一是否已取得境外投资所需的全部境内审批
	（二）项目一是否符合《关于进一步引导和规范境外投资方向的指导意见》的规定

	三、项目一取得土地使用权证和环评是否存在实质性障碍，是否涉及取得土地使用权证前即开工建设的情况，是否
	（一）项目一取得土地使用权证和环评是否存在实质性障碍，是否涉及取得土地使用权证前即开工建设的情况，是
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