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BN RAT N BT IRE R E Bk, BB EAR TRt IrIEREE
F 1.

BRITAIZRHE (1D @) (5) (6) (10) (12) KRR, FFEE (AF
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AFRHNERE.
BHRENEEHERHBREIN, STHFZE (2) (3) (4) (6) (8) (10) (12)
(13) FRBHHENR, BT ABMZE (1D (2) 10 (D FERAHERL.
EIE=F

— BH M H AR R, SARRAETREBRREXA, X
FERBEARKITESTSEBEH R ER, FE80E ST 2R3
A= RIS EATTH, BB RENRB 5 T AT AR
BARBRIER . A RERE R TR ES. HETRBEARNR. 2ERELH
REIIE, ARRBEHIE LR S FEERIHENE.

(—) BUE —MB H ZA i B, 5EARIE KRS XA, #
K BBEARKATEF SR BE H IR

i H —AI H AR, 5ARIET MRS X 5]

PN EVARRITE — 7 [ AR i PCle SSD 77 dh, T H A7 B AR ™ i
NN o ZPIRP A R L BUEON, HAkS R IES LR
it

TH AR B . 5 ARIE BB R S X LT

7= dh A REBIR H 7 A EEWF
ATH LA B PCle PR3 T 34208 Fr FF LB
FEmRR | AR AERA = S kAl 427 PCle

NGIE R Ele b= A N TS
P i 4% PCle SSD

SSD 7= &
ERORYE | AL A e
S 0 H S SR T, T
WEEE | LI N

FUREAR, SEBLHE PR PORT L 4 B
Ve BEERSERAT, Jo AN E S S A BT ER SRR, AN
PRSP i AL 8 24 4h T8
FERR AT, TH — S B 107 dh O PCle SSD 7 dh, A mIBLVA EE
55 R 4% PCle SSD 7 i, FERL IS 2 S50 MAMFAEE K Z R, NFE—

S YR T
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FEX A J5TH,  H A2 ] PCle SSD 7= i 41 N AN A2 45305 b A = (AT A 4
I H —44 FL 0 PCle SSD #8511, BB 7= S AU FEFE AN T 458 (A7
g2, L ALFE SRR E O 450 AP A A B T H — sk, mTaEk— DR
IR A A X AR PCle SSD 4%y AKH,  $igim 4 ml£E PCle SSD 4%t Jv 77 T
(K E K. RINAETTZ E 907, (EBIA B SEIHEOR ERE IR T, #E—
MR G5, WA S R & o E, BN R AT IR

TUH AP R b, 5 AR A TR R S XIS DL R .

LK AR B e s
g | BB RSB S O SR | 4R
PRSI R B, ARG SN RS

ERORIE | A Yo s
SR F SR SR [ AT, TR
=¥ BASH 2520 9 )
TRRD | emm R L M

W BRSSO, Se AN S A BRI SRS, ANE LR
e d e AR R SR 7S

FERLF T 00— A0S DU G072 SR b7 . 26 R BT )

EVBLE N R, ZERTFI S %0 ST TP E B K2, N —

%
=z O
;'K{ HH o

g

O

FEDXCAT5 T, H T2 F RN A 32 D9 SN SR P00 B AL B AR 2 . T H
TR B WHR AN AR I A0 R, A 7 b A O R FE AN 00 1A i
Lt DR G =g SRk Uy DR Rty LS R i B = I By TR 7 T P/ARST R
N EEHARKF, BEARA RIS R 428/ BRI [FINFETT 2071, 15
B3 F SEBLEAR _ERETTRIIRTT, BB AU o ik, WA A SR P N,
PR R AT ) IF

2. MXRFEBEARRITEEXTREE BB EL

RRBATEFRE—IRIMEAER N 2023 47 1 H, B REFR
RN 2024 41 H 16 He ARIUH— BH A 2021 FES2HIL
A 2022 FESEIRON,  DARONIR 5 A 28 — IR TS A 5 I 1A (2023 4
7H 1 HD. RIS IRERSTRASRE (2024 1 H 16 H), LK
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Mkt A5 2024 F—FRER RSB E O T -

e FioG
= . —
ek | MR 2021 & 2022 4 29/2} 'E|3§A 29/{1 £|5§A_ 2021 4EZ 2024
7 i H KEES KEHZ FE—FF
T
I;gg J;E 1,137.67 1,614.01 3,974.64 10,851.25 15,374.47
i T
H")\.ﬁ ’;H 229.61 342.69 5,454.39 8,299.27
et -

WG IR ZE 2023 4F 7 A 1 HARKRATERSHE KR AER, BTH—H
77 PCle SSD SEIUIA 3,974.64 J3 76, TiH AR i R AN A7 Al SEILHRON
342.69 Ji7G, AT 2022 R R R RN RAEMESIR, S5 AT
I FEFEH ITIA, LU A A DUSKAE A7 fif g ar 1) S 2, A RITE S
A= i, A RKIGE, B2 T AN, R TS — Pk
J& . FRIUEE 2 T 0y B HE Al

A I 2 2024 F 1 H 16 HARKATEHERH IR AE, A= THH
—FH77 i PCIe SSD SZHUR N 10,851.25 Ji7G, FHELEE—REH S HITHS, K
173.01%; TiH ZAHK™ SR AN A SEIIRON 5,454.39 T30, AHELEE —IRE#EH
SEFFH, WK 1491.64%.

WA 2024 SF—ZREER, A PCle SSD 7= 5 AR N RATAE 2 B )
BN B4 A 3] 15,374.47 J3 001 8,299.27 Figt, AR KITER S —IK
TR A, MIEEF] 1251.40%F0 3514.51%.

AUCRAT R — I TG A T DR, AU 300 H AN DG i 25 L 4 300 1Y)
RIS, MENLTEE. ZESEE AUSEBORIERE, ERREfrt ik
By ARl N2 87 2 BF AR, B AR IRZN S i A 2236 AT H L
VAR AT, AR T W B B A0 75 K

AR IE T AT N TR RSN AUE BB R AT AL HLIE, 3l 5 72
PCle SSD 77 htiv HRANAF ™ it 3 T A A A 3, SEBIL 17 AR SR M 55 D v i
KR NAIRSESIRH BN SC 5 5E 1 R4 12 A o

(=) EFHRAEBAEN T AFARE =B ROEETE, SFEALELR
BN i THEETE AR RS ARBAE R T+ R B R TAT LR

3-16



AN 'é"ﬁ'
@ S ERmEEm A FEEEF ()

%, BRIt RARM B REREVIRELSE, ARERHELHEBFEER
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AR GBI B T2 =/ BT b THRTE YR T ™ dh, AEBOR
Jr R B R m B A B B ERTEOKC, HIMR R EAT LR E S, A FIR
HAEWRIT T, ARG LA E R ENE. ARG

1. FHEHET R 0™ i

W= SRR, FEBH =i I PCle SSD AFA# LA 7= i AR A =X
TERERZL =, A ) 24 HT 7 7ML HE PCle SSD AR A RAF B = 0, AF H
APREANR E3GF, CATE PCle SSD MR SAZAifi 7 i 77 T SE DL T A8 H
%, 5REPREFRIFIGIERR, MHRBAFRFEEE K.

WEREARAE , AIRGEBI0H AR i 5 A m BUA 77 g R At e
HA, AFHA PCle SSD AF#HAAE /' MR FAF R 2 ) th /e 5500 H Al
Kprahge ), Harl sz P G 00 RAE,  PHTE AR S s (5 AR it — 20

S o

MEARMESERAE ,  SHRIH A IS dh 5 28 7 DUAT 7 AT R BORHE A T
NS, B8 PCle B2 WS A [ A 477 ol AR N ZXERAF A7 i o

s b, FHETE I ARA fh, RAEEAB 7= BRI 2 A=
W%

2. FHEHTE FIRARZMEREABHIEN

e, AR E A S A F AT P A3 A AU AR AE S . T H —
R PCle SSD 7 it Ja& - [ A5 AL b, AAT NIAT [ 25458 453 7 i A 65 SATA SSD
FPCle SSD, TiH — /= it 5 AR A PCle SSD /= it J& T [FI 2= dh o BTH
R0 b JE TR AR, NS 5 H AT 2508 eMMC LA UFS
ARSI, WA AR 2T R, eMMC FIl UFS Bl brife B B E AR E &
FARMEZL VL K i M5 AR AN B SE eMMC #1 UFS PRz
RN AR, T H R N 207 i 5 A m A N2 b i T R 2

1
HH o
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IR, ARSI A BRI 28 32 ZER BN P SAF 7™ dh 420 (0 E 2]
o ST H — AT H R K PCle SSDAIHR N AF i 6 28 7= i i R4 8 v, B
R A AR 4200 AR, e i RIAE E RGO R L AL U SR B 7
B 2K BT, PCle SSDAMHR A A7 iff L4200 7 A RABAR IR E IR A
=By, gt 396, UURERREG B TEE . KE. hEGE
AL T o DA G S [ 45 94 T [ SO0 2 G AR B Aok B BR A BB T S0
Bz a2 B A, 5 BB E A IR E IR E G A BOR, SEBL IS AR
AR B A%, SR m 7L 2 A SR AF i 2 4K o ARSI H Sk
it REHR R 2> WA AR P 5 T A B 2 AT, R ES R A5 S R L BEAT
PR @ BA B S WIRE P BORTE R ARG, L8 B ] EE
BB A TR BOR T SR RO o 340 P I AR R 7 S PR R KA
BMRBARTT R, UG RN (N AT B 5 Al F 0 4200 Fr rl AR YE &
PR R BEAT R, ek 1 B PN R A EOR T R A M AN, TS
w1 FIN R SR ) BN R N BE T, A A T B R w I s S SRR 55 g

3. FRFERERTAT LS AES

FEFARFEFH T, ARSI H BB AT & Z 00T T SR BAR K SR E %
FEAFREUIE, T 37 75 SRAG IXB 7 bl B AGEA, IS ARG H 7 17 5 AR
T 7 SR EEAH G T PCle SSD AR ARAEM T 7R E K, HIgKER.

%, PCle SSD & By [ A5 A AL Aiisk i) 307 i, PCle Phs3% A 5 b
AWiEs, WH AT ARG T AT SR TR, G IFH
AT IREIEA, PCle PSR T ) o e i 117 47 14 [ A5 R A 0 WML, 7E
A &7 OB AR B2 . PCle SSD /R NS A S it ([ A0 AL Uil BRI 98
A LA 3 4GB/s (PCle 3.0X4)+ 8GB/s (PCle 4.0X4) £ % 128GB/s (PCle 6.0X16),
ifi SATA SSD 5 % KZIE 600MB/S, PCle SSD ik 114 fiig 3 LA H mT LA /& 24
BT AT BRI 5 23475 O 75 3K, PCle SSD KKK A SSD HIE ™= fho MRS
CFM INAE T M Ge v AT B , R RAE (8] 2545 400, SATA IR 1 34 i 18
R B, 1 PCle (T340 80K I 60%-70% 2 18], 3B 25 1 T3] 90% £ 42 5 iy L il

o, AR, eMMC Fil UFS fef il 2 ARSI T4 TR, I
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H =R/ a AT s S  ERAAFMEIUR,  F N &SRR MBI, &
FEEBETHL. TS ER R sh il %, BRI T 6% AR RN
B, BCESAANLS WEXRHLS T BTSSRI S T A ALK, BB NAF R AT
Dy AN G A, N SRR IR BEAT ML R R, IR IR KRG 30% AL T L L,
AFAEZ R BT RAIRIIEIE o« FEIRA AU, B A2 322508 eMMC B
Lo UFS MiffbntE. eMMC proefEACBR B A4, A4 BES0T 0T, i sy
I P SV e T, HA RS, [F eMMC bRt R 17~ iR REUN,  DiFE
B, d TN RAE G, HARAEAIR; UFS AHEL eMMC, W] SEELAX L
247 EHREP), LMRCcRite, NItDUEEZER, ErEmpidE. THeRMI
ST RIRT . ZRE K, UFS HOR 4G T eMMC, {HE: T T K 451
WHFAE, RABURE eMMC ARIETIRA H it la], PSRIR A SAF A RE S 2
AFEBREITT K

=, o FE B SRR AR AR 00 5 07 7 5 AT A R B A —3. =
BT TEEREEE . SK /1 (Solidigm )« 2806 4% IR 4y 4y H L PCle
SSD AR AR i, WG M TR, HAMIREEEARLS, 52 w72 B4
FHRN AT A5 J& 77 1) FE AR — 3. G A F17E PCle SSD 7= i AR N 3 A7 it 451
Sl S BLUNR |

7= KA EV I 3 NN ENA
—“REyET PCle 4.0 [ 2564, 40 990pro &5
PCle SSD [iiREEvEn PCle 4.0 [T AE, 41 SN850 55
SK ## /71t (Solidigm) | PCle 4.0 [FEZH8 4%, 41 P5530 %5
eSS0 UFS ik A AFfi#

UFS 3.1\4.0 ix N7 4, B
THGJFJTOE25BAIP. THGJFJTOE25BAIP 4%

TEEREHE eMMC 5.1 iR AN UAF i, BF5 SDINBDAG6 25

RN | FE ik

R, MR R bR E Sk HE 1 A dhok %, PCle SSD A
PRI i A5 2 B0 3 76 SRR R AR IEA U S

4. BAIFFRBARBE. REREFRES

B5E, EWPREORBIBL. WERSE AT . AR CIF R T SRR R LA,
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HAESAR G ANA S 2 & 52, ks 7 e e

W, WEREARM B . %, SRR BUR S A T L, RGH
PR, (FEMZIHE SR (MPW TO) 4R (Fullmask TO),
B JERAT AR o H T & SRR H ¥ AL TR 8 X R SRR 45 1T
BrBe. AR CEIFIRIRS) 7 AHKREE R HTI AR . ARG 4580 IR A AR 28 &
it SERCT OGHE TP I ERIEANSIE, WP HhE SVE A AT, AR IEAEH EREK
LDPC (ZE5ThRESI %), ONFIPHY (SZ3 ONFI M3 26D E2E (3
I 4% S B O BAE Y. SM2 (EZAERFRINE HE) . SM3 ([H &
EHEREIE) . SM4 (EZXFRINE %) FHARZO 1P .

B BORMER . o AR Ak a2 MR A, AE 4 A b
AP B R T B IR SR -

FERRE & L RGMBRBH ST B, ARES it EEBLE R
PRBETTH ST I, 35 O B AR % . AR DA B T RHE N A7 535 (NAND
Flash Controller). #f%. RAID. PMU (Power Management Unit) Z&7E P (4% 0>
IP 1%, ¥4 72T RISC-V CPU [¥] SoC R4 %1t 4K LDPC W H . IR IFEE 2,
4K FTL. Wear-leveling. GC LA K NAND Flash % 68 1 B2 & FR IR SE M G HOR,
HRIIAE SATA RSB A7 48 BUH E . R A CH RIR AT T PCle
SSD FAZ v MR AFAif 40 I H

EYmiS. PiE. ZTH &EEFRIE (MPW TO) A A (Fullmask
TO) %5 JEHABTBL, A 7 EA&A BOARR RAGE B PR, JFR THT UVM 1
R IAEF G R E ST &, 8L TR RN TR T &, R T
% 3 NAND Flash FRFERIT T, 2 FJRE &2 f B AR A5 B
KA CAE SATA SSD MBI Zfif FAEWUH b s Ih S UEFI & b, S840 f5 T R
HT PCle SSD F4%:8 fry RN RAF i F 428 iR I H

[FIET, FEREAF BT R BT T, AR EAR T AHSCHERIBIAR . BTt
JiHE, AR CEEET SUPLIIE, ROTESAR, BRI, AR E
A 2505 & I 00 1P &%, IR & @57 T #F & 11 GULL CLI 4t
— IR GRS, FORECR E N T SATA SSD AL B A7k T2 12085 T
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H, AN T AR PCle SSD 4%t F i H Air A A7 428 it R I H A

) BHUR I RIBOR, AR T SRS H R TIE. AFRAL
26 WUHR T HH AR AT AE PCle SSD T 4580 v Wi H WA H R #4922 T
FH SR BRI FR AT AE BN A7 T2 328088 7 0 H WA A A

W=, NAMEET. 9K, ARKIGEEMEW AT, S2AFRFREA
TN 2021 4E5R 19 103 ABEINE 2024 4 4 A KM 210 A, HElEEE] 103.88%. A
] 2021 4EK 2022 FE K. 2023 SEAK A 2024 4F 4 H KW RN R ZBE K,
LT -

2021 5K 2022 K 2023 4K 2024 £ 4 AK
103 A 140 A\ 164 A\ 210 A

WL AMR RIS AN ARG IR, AR E 2 R A A& 1E PCle SSD AR
AU B 2024 24 H 30 H, &AFBIRANRSHCA 210 A, Hi 179
AN E PCle SSD FHR A XAFEHRIIAT A TAE, HHIAE] 85.24%. A wl{E
PCle SSD AR A\ 2 A7 il s fids 2 )N A 1B B an T -

. &7 PCIe SSD M A RAE
s BENRNEC | e A 5t b
YAV T PR R 2: . AR EE oK 22 .
985/2 11/ —i K2 & 39.66%
AR UL 22T 161 89.94%
A 10 4 % UL A 2 TAEL ) 65 36.31%
PCle SSD FHR A XAF M i A N 72 Sk 179 100.00%

R, AaF]H 6 & N 13RI H £ 2 7R A UE(PMP, Project Management
Professional, M3 E i HEH %2 (PMD {EABRTE H A HEH 1 5 HAEH L,
LITHT PRSI E & BN B FIRERE K, FERF R I H & B _F IR B B i)

B A S .

SN, % P& . 234 PCle SSD M S R4 2 fHI S0, 15
i M P RO RUE B 1E, SO BRI A, SO rER
i, BRI AR, MXEPEEAT A, A7 B, A C. AT D, A E.

naE] Fy AT GEATF.
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O A ARSI H AL SR ANAL P 5 T T+ A A T3~ m A SRR I
i, PSR R P BOR TR AR AR B H 7 AR 1 2 = 3
dh & T R AEBORE ST, ARSI H BRI AT & RT3 /5K
AR S FIN, AR OIFRE THRERTR TAF, HASARMES. A
A GRS, BT TR R . SR b, ARSI H SEt A
FEH KA ENE

= GRHRER. BRI E BHE P EE5WAEES AR AR MKREARM
A EARBOSE, WASERME SRR TESHEtE, RERTEERA L
KItETE; B = RSEiaxt T84T A& & RE b R m R B EBL, RERT
FEEH T HHFE.

(—) EHRHER. BRHE BE XE5REENRR AFMHERER
MAF #&EOE, WASERNE LB TTES5HEN, RERTEERAE
K IETE

MBS E P RE SR i eI SN JE
KB, o) SEREASIR S B0 H H A RUFA AL, ARSI H 1St BA mT AT 1k
HifEtt, Hls T EEREEVRHT.

1. BRESREREESRA

I m) BUAE 2 B KB B O A RS H % 7, BT 25 7 [N 2
SHROUH K AR . £ RIS, AFRRR T RERIE P REE, JRsenT
BE S BIRANFZIANG RSB0 A 7 f5oK, e Bt — 2o, m By
KA IUA 2% /A &AL B AT, A RI{E PCle SSD MHIR N A7 it 5 A7-fi AH X 10,
Sl kit m s e A RRE A1, BREAEERE I RIS, BE R
Bin, BURRITE1E. ARED EER S GG

CHbE A& C (S B iz ]

BARFAA 4% T, 2 AR AEREABL “FE3” 2 “—. BiH—
R R P A= e ” 2 () S H P2 F A T VBT e,

S EBVNL S WA T H . A FIAE PCle SSD AR A= 4, o /EANE
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ESE S T BN . H 2023 45 1 A 1 HZ 2024 - —ZEFER, PCle SSD #H
K7 O R SEIISON 12,622.79 J3 76, RN RAEAHAH ™ 5 2 R HSEifeN
8,069.66 Ji TG, AR HAHIE I IRIE, UKL RIFIIZE T EERR, [EAnER
RGO A AR T TS 13— D B 5 U 10 il o

£k b, AR CEONARIRESINA MR i % T BOv I %, Hobhise
TFREEAE, A FONAIRGRINA & 7 HRBORIEAL, 2 G i D vtk 1
EEN SN HIRIEH R ARGERIH st B AT S wE . HR
T EERIA TN TS

(=) B H = HISEREN TR AT AMLS5 R R B U ] 1 75 T 9 B AR B, BB
TEERAEWHFER

T = Stk W AR L R PR S (ERP). WIEAR T H & B R 4t
(PMM). WFR mEHREH (PDM). WFR A AT (PLM). Hli& LA
FRERG (EAP). M T oR 6 (BD. MIAIREH RS, 22k
AGRIENRE R RS WH @8RG, BESTFL. REik. SIS,
TR AR BB, #E— PR AR G B, 1A S B
2, MR EE A7 EEN ST, ke T 3248 m 2 ST

FHIR AR G 2wl 55 5 Je W [R) 1k A EDAE DA 7 T
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Wt LR, AREERERET S, MR E SRR S =R 3 28R/ 17, Bk E N S shim i i)
SRR R
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	问题1：
	一、发行人向关联方转让嘉敏利的原因、合理性及价格公允性，交易是否符合相关合同的约定，是否履行相关程序，是否存在向关联方输送利益的情形；结合嘉敏利主营业务情况，与发行人业务的相似性，说明嘉敏利是否与发行人构成同业竞争。
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