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F100%. HUBRBEAREALIE T 2026 FFARTE T, 2029 FFSEPILF=, 2027 4.
2028 41 2029 4F K LS5 2 B 1 o - 2R SR AT AE TR 5 4,800 M
6,240 MiF1 7,200 M,

MR 2 F Y e, ARESRINA B )5, 2w BUA P RENUHTE ™ ek LA an
IR AEEAT

FLAT:
T WHEWEF=RE EREFIRE
XTI 900-400 4,800
WE H 1,500-2,000
it 2,400 4,800

T B LS5 7 RE 2 OO0 AAS IS0 H P B 56 I [8] 2026 2 7 A R 1 L
BEAT T o

O B FH 7 e B2 B S A S

Zl
B

B 5T BUR L PRI (0 D) B 2 A D S R LB AR
Ty RSN T BB LT AR TG B4 B O 77 50 7R

a) ~w

2020 5 2023 4, A FIRAH R > TR R LM YERE 1 2h RETE 2 4P i
FE& (LUNRFR “HPPE F8£7) #HEMGRELZENT FEHENLG. 2
RETE % R P B = RE A R L8R i F -

AT T
=] 210_233;F 2023 4 2022 £ 2021 £ 2020 £
Digett 2P T EME 402. 27 1,553.55 1,479.99 1,673.22 1,254.50
H: HPPE FEHZ 84. 82 310.59 273.30 262.93 173.26
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HPPE FEHE 5L 21.09% 19.99% 18.47% 15.71% 13.81%
DRt R &P FEFRA AR 100. 80% 94.28% 101.48% 97.31% 100.48%
DigetE 2 &R FE R 116. 04% 104.36% 102.62% 109.54% 96.78%

1 R RS ORTE TFAEARRATRONG R, 258k AN AF R, R

2020 4 %2 2024 5~ 1-3 A , HPPE T- &85 7 EL 73 7108 13.81%+15.71%- 18.47%.
19.99%F1 21.09%, Zai T TR E G 4MRTFB DI EIMERE . A5
KBTS ARG ORI RS R R, HPPE T8 S HLPuk BF, %%
G EEIRE AR R4 ETF; 2020 42 2024 4 1-3 A, ARt 2 e T8
= BE R 5N 100.48%- 97.31%- 101.48%. 94.28%F1 100. 80%, F=44%
4358 100.48%- 97.31%+ 101.48%. 104.36%A11 116. 04%, 7= e FFH KA1 P=4 =
B UERFTERLRIKT, ARy i A R A T R TR, AR TRt A
BB RE RO I

b) AT EHEY AR, Aokshfet b FE B KR T s -
e JE DRI i o T R SR AT 4E R = Re T AL

IR FIHREME 2 A B FE =R, 5 R A Al BB, A F Faa e
T ReVE L AR FEY =R AFT 2022 4 4 H 8 SCEERR BT A
7,200 3T OiRetE 2 AR FEERHH 7 (LURER “MET) 7, T 2023
9 A HUCESMEER “Er7 1,600 HITIhEEME R &P FETH” (LU
Frim T mofea ikl Horb, fE T CUIUE A7 F OO R i T
Wiih 2024 4F 6 AR SERE i 2 SRR AR R e ek R, WA, IR
2025 MR SEINEAR S TH 7 B L) IS4 7, T 2024 /£ 2 H 25 H
POLIE R T, R 2026 F SRR SE TR . 150 H FiliH
W T 2024 FEFFIRIE B RBBOII RS, A A5 A R WREME 2 & 0 F a5 4
PRRERHEIT 10,000 /34T, J HPPE TEKAE . PRI .

Kk, PAAT] 2023 %) HPPE FE8 & & AR, HEER T . e
T e ge it &I popr i e gk re R Ahit, XA HPPE FE =TT -

Bfr: JET
TiH 2023 2024E 2025E 2026E
AT R MR B
ANTIRARFZ BRI 1,465.00 2,465.00 3,965.00 6,465.00
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igE| 2023 2024E 2025E 2026E

Hrb: BT R 1,465.00 1,465.00 1,465.00 1,465.00

fHECTT (7,200 541D - 1,000.00 2,000.00 4,000.00

e 1) (1,600 J54T) - - 500.00 1,000.00

ERM AR () 1,381.41 1,865.00 2,665.00 4,165.00

ST E (b) 1,381.41 1,965.00 3,015.00 4,915.00

HPPE FE4& 5 (o 19.99% 19.99% 19.99% 19.99%
R

etz =P FEsE (d=a) 1,553.55 1,865.00 2,665.00 4,165.00

HPPE T-E£4%i& (e=d*c) 310.59 372.86 532.80 832.68
SRRt

Difett 2 2P FEME (f=b) 1,553.55 1,965.00 3,015.00 4,915.00

HPPE T-E4i& (g=f*c) 310.59 390.05 602.25 986.24

VE 1 2023 FEEE R ISR AR, ANEM CTHE” AR TR AR H, 2023 SEIE AR REX
BIRITE G B R

VE 2: %F 2021 5 £ 2023 FAF AT RN 109.89%, PR, N TR E 2024 2 2026
R 100%:;

VE 3. EPTEUETERE, KT 2021 4 £ 2023 A FAHTERERH RN 97.65%, FERERARE &, NE
T8, B5E 2024 FEE 2026 FEHIFZRERI I E N 100%. EE0HEMT) . e L) R =6, £ 1A
BURM USRS AR, BT IEEMS R R R UG 1E 5 S E IR R B A=, H M
TS, Bibr=Ger =558 1 4F. 26 2 4. 5 3 4F. 58 4 F R LRI RE R 501 40%- 60%- 80%-
100%; SRAAGTHER T, B8r=aefr=ass | £, 3 2 F. F 3 FLLGHFEREF HZE 25 50%. 80%-
100%.

n ERFIR, WY AE HANLS R, & 2026 F o F AR DL 4
Bidr P& Re T 6,000 79T, PR TULL) 4,100 J3HT 2 4,900 /71T 4
A 2023 FlE T ER OIRA YR E E 19.99%F 58, AT Al 2026 R H]
sy TRREOHFRET WM AED TR FENFHEN N
750-1,000 /i #T . BT FEFEH 0.2kg @57 FEER OMHEA4E (A= HPPE LA
FEP RS PR ED BTG, TOHEE s TER ORA 4R
1,500-2,000 i, A0 HT BT RS H BEAT A7, IR EON & B

¢) AR IR 2N FEAE T I RSN RE, H TS MEE I
AWK, FOEDREVE 2 2B FEY I E 17 RE AT R R A, H AR
SRR IR YE A T | &SRB AR T

N

it

AT T RR OIGA Y RelE % 2P F BT R E L
NS T ER G YE I REVE 2 e N T EIA T SRR FH R
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RAF: EEXETFITH, #2024 43 AK, Ante 2 FErETil
R MEF SN 503.91 JIFTAT 32,902.94 Jigt, B 2022 FEAK R K
124.24%F1 123.22%, MGKEH RIF: T IT R G 2023 fEDjRetE %409 F
B REAIN BT LA 23 508 34.39%F11 34.73%, R HLEIBAR, EEARE IR
FOlb 5 F5RIEEN N RATH, A FAETFAT IE S AR K =A A 724 BT 95
R, MREHIRBIEHE EHXF AT, 2024 FER T RIWE FITHEIE 100
Ji1T, & MetalQ®BI VI FIThREME L AP FEME R R, HIH 2023 4 37.90
JIFTHAE A UG IR BOR, A R Th BB 2 A B4 F B0 7= i RATF RS DL
if e

O)IHRENE % B T B N MBI R P K

(E A 3 1) Th e M 22 4 B 4P - B RE A SR T35 35 S R AR,
T ORI 57 Bh B A A P B R R b ) 2 A A R, BRIk 22 1 [ SR AP T
2T 55 B RA AR SR AR A R AT AR HE, 43 B FOR R 8 TAES RN
Pl 7 SR bR, BER AU TAEN R E 5 T AF fE R D # A DURC Y 2 Bk
Y S P FE: FI, BT et w2 FEAECHFEEHE T SFEN,
HFRES M AF=RmEFE VI, MlA =278 s iy, A NP i)
iR EEOR. B, DhRett el FERARENINIMETSHER, HEREs
52 T3 RUR J N s 2 H T S MU A BT K

R % B FEN T BRI T, B ge il A & AT R
fitie HRT, LLARINIRR I E T80 A 04 i A 7= Al B A 7= 6 Th g vk 22 4
G FELU OOy, FEEEM . REL B AT T ™ S st I K S
1. MRHEIECE E o S gt Sl R, 2013 4F & 2022 HFE e BREHZURThRe it
AP FE (ARRE AN FE R0 DGR,
29.27 (¢ R TUHIK 2 41.41 123500, 18RS 41.48%. #7LL 2013 4F 2 2022 4F (A
ERREF SR DIRe M 2 2P FE U DB B GG K 2 3.93% Al HAKHE, & 2026
B, ERREFGRIIR P R A DAL 48.31 123600, FliFiAnasE
8
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IN12 INID AFE LT ThEL M 2 Attt E A R0 B (ks 2

80.00
71.00 7195

70.00 68.02 oo 66.62

62.86 60.00 61.21 61.19
60.00
50.00

2.64 14141

40.00 570 ,7e (3634 781 3618

907 : 142 13089 :
30.00
20.00
10.00
0.00

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
s UhREtE R AP FEE DA (L300~ HEhRME R &P FEE D (1430

67.40

HEFKIF: UN Comtrade

I, AR B ot 51 5 G v il e s, b [ B SR etk 2 e B i T
E (AR AP FETE D HOMM 2013 1 15.17 2 uK
2022 4Ef) 27.30 {23570, WIEX 79.96%, AWK ERN 6.75%, S5HEM4RR
FrOR IRt 2 2B P TR A 41.48% 103918 & 3.93% 2 A1 KR A L1y
Bom, ERRIBertZa FESUR, EES MV ES AR, T 5a
RBLRTT

2013-2022 “EIR E Dy etk 24 i T8 1 0 A e ki sk ml A 23500

45.00 70.00%
3836
40.00 60.00%
33.32 34.59
35.00 :
30.32 30.92 31,26 31.40 » £0.00%
30.00 28 28.29 '
25.00 40.00%
20.00 30.00%
15.00
20.00%
10.00
0,
5.00 10.00%
0.00 0.00%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
R EIhREME L B FE L DA R E AT RE M 2 2B TFE O
=0 54 ERIE O L b7 Bk O L

2 ThEeE B FEEER T 611610+ 611693 621600+ 401511, 420321, 420329 &5 w010 R i S AE
NBHE, EHUERTHREME 2P TEIRIUT 611610, 611693 L4 N i e S % .
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HHERIR: UN Comtrade

RIEAF Bk KRR, & 2026 A G AT REM: 2 &P F &> &
£] 3,900 J1ITE 4,900 J34T, #LAAF] 2021 £ £ 2023 577 &N 19T H1E 60.49
JOATHH TG, B350 N R TVEZE 7.00, TIAH B~ 8 48 S RN & 2022
EABRE SR Th AR 2 AP F 2 1 OB LI 28 8%-10%, &7 2026 FEHiLT
BRI DIRe M 2 B T E AT (RYE 2013 424 2022 FJH[A] 3.93% W&
EWKRT) FIWBIZN 7%9%, 5 HEBAG (Z & ok e [E 858 4 g5 T
R FEAME R A AR, ARPSERTTSSAREER, AFFRKS
[N

b LR A AOE B X T Ah, BEE I E L BV SN DR 1K e [

K LM ALBERE AOHERE R ENE LR 7838 - AT 22 2Bl 37 R B s AVE 2R K130,

CAR THRENE 2 B4 T8 T i N QU AT 8, ERIIREtE L &P T &1

W e SR S AL R SR N . DA  ShREIE % B B BN 2 . K

B B lEL ], b E S RE P B T B I AL T3 7 SRR DL AR R
o E TR EATLD Rt 2 EPi TE R RIS

HE Mok A Z N EFH &8 iR R &P FE
CAN) (EFTINE) HOFERB (123%=1)
XK e 4,428 67.04 29.69
£H 1,613 117.51 18.96
HA 1,519 32.62 4.96
“FEIME - 72.39
o AR 7R 6,145 72.39 44.48

MRAERRE . SRl HASSEBIX B SR S il i sl Al N e f 122 56 3l X
2021 SEIhREME P B OHL R AERH &B0Y 72.39 LT, Rt
I E DRt 2 2P T ERE T I FRZ10N 44.48 1055 TT, M RRER L S .
H A1 X

L) 22 =] W~ ReH AL, BT B AL AT SR R4

EEX DR L &P T EY R, o S R AR XS T
Y, NERRRIT AR HE S 3, FETEEAHEMS, 2023 FAH

SRR RIS (PP EHRL 4B R RR =T KD
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WENER 2022 FEHGKERIE 70%, PRGSO A K B g A1)
XTEEANTY, ARSI T A2 eI R SRS . — 5 T, @I HE H B MetalQ®
DhaetE 2l F BRI S 5 RS, #E—BILE I KAERRSE H 55 Kk
EX T ma, #23 2024 4 3 AK, A# MetalQ TRetE 244 FEHELE
& SR O 100 T, FFRBERREF: H—J7m, £/ a2 mniie ., &
PA EE T S S sh, o R L AL E . ANJ). BOREZ T5 1l
%%, 1 HOME DEPOT. LOWE'S & KA@M K Jam B E M T, & DI
WERERY, ROEETS: A, ARLHETISA, XA R ET OGRS
IRg 2 WRORFIE . L H AR I R B A UE R, FR A R i 5 2 Al A
7= SRR, 5 BCE PSR ETE, (UM SR 2023 SEEHE IR E S 12 K, KK
KRR ST K

gi b, ARGt R TR B R Nl EE, A
CLIIRA ™ RETH AR R, BTG 7= RRVH AL T = R, ARRThReI: 2 2B T B aE M
BERIY KNG SHE A w0 T B R IR Y A 7= H & RIE T

@ H HE53 J5 824 P2 31 1 7= B S HE R L

A TR TRERE OIGAHEF Hid, DL Metal Q™= i R 77 i AR 1
BiIEI T8 R AT AR DhRevE 2 &P F 550, BB Bk
HEn T RROGAESHRL SEL . e Sl A e stz . S5 nssis kel
BAT OB EEL, UK EEDH S RTELR, REHRYER P Bk kit
TR B LT R T ™ it B fa AR A . DRI, i 1 3 5
CIGAHER I REVE 2 2P T8, ERETYLaHE. F O R
FEIRAT,

————————————————————————————————

__________

@ """""""""""" I
[ ERT FE O— BB — HA  — FERIHTH
gt b
__________ F5. BRE — BRGHTR — RRESERN — EEH. 2%
TR | ey |\ i) e\ gy ]
B P S—
PERE  — BN 8% — @WK — IR BB

xS | ORI T e A B TR TS R A
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a) LVEA BT RE MR S BB B LA

NE|DEAA AT IR E LAY 1,400 M, FRREMIXTTE AL, PRI

RN WA I /3R o 5~ m D REE = B I L S5 A & Je, & 2026
FLHRUBEHIR AP RS O BB L BORE R B, AR E

EOEEY 07 A BL AL B R R, BB s > TR R A AT 4l e s N
(UL LA N T, T, AR A OB ER BN, A
N HAT L2707 R 2 it A0 e B M a6 i B 2 58 TIRGTiiT
B 6-12 AR, B AR AR O, BT B R e R E
T2 800 J3 75 b7 JFAEZ) 1,300 J3 76, Hrig GBS 7 BT e R B AP HALD
Xt m B IR BR o O B < 7 SRONTN 8] e A AT S BN s L, 2w
RGN I AR 2D £ BB B G ™ RE X i 8, D2k B 78 3 71 Mk 55 75 5K i it
A LA AL o

=

b) PTG e S S Re B 2 HE

2 F] T SR B AR RE 410 320 34T, A 0GE T | P vt e iy ok e
i B EER, 2 w8 I AN L A k55 75K . T BT AT R EER R
PLEEETAN, ETasmsimEs. [MHInERS, wREMNAFECAL,
HHEAARZ L Ly, BAT R EH T A BORME R R 0, HRF8
LA T7 AL o L5 E r @ T 91 27 LHAS AR P s & s b T i
SR B L AR R ) 44 A ], S0 DB 22 B . Rl s 2k 22 2 B P RHIE
WA AT SEE Honeywell (BT ) NRRAIRMZHFEL M, b
el ditlis . PO DEUEERESW RS, £ 2T RSN %
a5 A, RIS E MM N Sl EE. Hrp, PO AN TREMV RS, X
2023 FF KRR AR A 5 TR EEIE 100 2K, ATERHENE 2. 77 hE
BN FRN, FOHATERZEETAN, BT HaEERNY . KHIME
AT, R AE R B 12> W] B3 O N 7 2 D9 RIS IMELE 55 BN
N, B AR B, ORI AR I, 2 =R DS
P UZTAT L T O MR B I RTS8 AE M SR 2, e AT 55
i SR R 45 21 2 o
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o) BRERTIAT R G 2L GE il B < HE

AT ERFER A G 1,400 1T, 1B OEF TR, HxtgEr
T2 BOHEAR THES LW AA BB RS, RREAT H S RERIZ O
AT, BEE “HEr7 7,200 AT OReME & FEERIHE” « “4Er7 1,600 5T
DiaettE P FENE” WA HELE, it 2026 FEr=aektEL 5,000 /i,
T R S T B R O ge S5 Thae i F B S R
FREOIGA4EA RS B & 5= R 77 ge S04,

PRIk, 2wl o)
I B 7 e HL % S PR

BAT R LAIR 57
XA

RBEIA ML 55 7= BEAE 2026 HEX AMEH B IR 1 900 I, FH7E U5 4F B R FEANATR,
M 2027 5. 2028 £EAN 2029 FEXFAMEE TP FAE LT .

1A T

BT I
=] 2026E 2027E 2028E 2029E

WAL 5 () 2,400 2,400 2,400 2,400
Horp: XM E (b 900 900 900 900
AIRSFBLIH XM 7 8E (o) 2,400 3,840 4,800
XAMEE=RE AT (d=b+c) 900 3,300 4,740 5,700
XM RE B RERIELE] (e=d/ (at+e) ) 37.50% | 68.75% | 75.96% | 79.17%
ARFRIEXSME SR = (f=d/b-1) 266.67% | 426.67% | 533.33%

AT IATHBE T 2R LG~ /8 2,400 W, IUAT 7= RE LA & B FH 75k
NE, IR R R A RGEEI H B 7 R 4,800 W, TG
BE AR B A, BT P BN 2.00 f . BEREUAMEEE R RE, AR IRSER
H i 2027 4. 2028 4EA1 2029 4F IR SME & BE T T (55053 78 266.67%-
426.67%F1 533.33%, ¥ EEE, FERZHIT AT B A HrERE T RER
SO, 2026 4w U LS5 77 e R A FOG AN B P e SR BRI AT . AR R
PV SR B B, AERE S TR R IRAYE 2022 RN 7.5 N [
i, ARRIEFEATI A J R SR R B R S AT R ST
EEREE] R (BL 2022 FRERUEE, A1t haRkrae 2/3 BLE) 7R
NG L) 3.7 vk, 2023 FLAERIEZ Y 0.7 Fvk, SIHA11.97
wh, ILAKT 2026 4 22.72 FIMIHITUH TR E, PUBEBRI14) 10,8 ek, ARGEHK
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WLH =R b P REGR T ELBI 2008 4.3%, & HUBIR, ARREHRITH it~ e R A
VEIHE . ARG H B R, 2 7] Jm i ol 25 8O AR SR H 50 1 e
WP RE I, Rty BRI RER] TR AME S, DASEA IR S5 45000 H 0 S 5 7 R g
i WA AT 42 T Ui T 31T

(4) naldEsy T EROBAYRATIT B EE . 2 IR R
af, ARSI H 77 RETH AL 5L5E 2 ) Al

BEXE i E A, AR A W U 2, AR E R E &7 5 0 A R T
BIROIHA Y4 HEL) 1,500-2,000 Wi, B A&5E I Dy RENE 2 4P T B/ e S AT #
PO KA S — i, AFERT R T e, KT 2024 4
THRIZ AR B8, EARSHRIE &7 F A Difetk 2 2 P T2 it 6t
Wik 6,430 7597, LLHAIF= MM T HPPE FEMEL 750-1,000 /14T, F5E
EHIK AL 40%-50%, 4t HPPE F& Hui s ke &I EE &m0 2R L0
YL EIA 1,500-2,000 Wl 5571, BRE 2024 F 3 A K, ARt
PFEAEFITREHIL 32,902.94 7 4, #2022 FEARMK 123.22%, BHATA
FRAEMKR, RESHRE, AFCHREDBEREFFEY =i, ik
SEHHERTEAGEIRY, MR T EIR LR eI AGBEE T RAFIEAL, 1 AR
W U—/ (WD /17 (3) /ORE FH = REH 7 I E AR 7.

EFXIRAMA R, P RETH AL B AT WA S il & iS4 . — U5, R
b R I T e AT A, 2022 SERIRE R T ER OEA4ER TR REN 12.68
Jill, FERERN 7.50 Jil, FEREERITIA 40.85%; F 2026 4, &EHEESTFERL
Wi A1 A ) 7 SR ECRA 2] 22,72 J3Wi, T3P AE 5 SR BUR, A& A AR ISR H ik 7 Ja
SR RERE T RER 3% /A . 1T, AR &S TER YRR
G377 i C IR IRAG 0o R 4 T R SR AT 4 T P A 7 B Al 6 R
AT AR EIT R, B 2024 4F 3 HRARIB S T ER O 4T ITH
2916 M, 3K 2024 %2 R AT RATHEZR DM CECE Dy 720 B (S 50N 400D 7~
SR, BBRTHE S, HlEFITRMERN, FER: OES TER
LT YU B S WAL, 7% 7 R H A 7= T BER MR = o TR LR AT A
Bl SR ETT B RN @A RIIUA RSN 2,400 ML H IR BEL
8 Mk, Py iR AN A F HHEROR, AFLERE R
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XM Z 18] /5 2EAT 22 J5 T T4 » ooy mIE i I AN 0™ 20 B Btk AT 7% ) i
J7, A REA RSO N, B B AR R 2 AU R S B LTI 2 A
TSR EDHET WA BT, AR BT AR/ . A RIS 70 1T BB LR et oy
77 i A 58 = 7 R A LA B S B IE, AR 22 TR T 18] CAE BN
B B, 2023 FELBUHERNE 7 2 57 K, BiVIRITEL ARG
NN i LA, BT AR IR BT KR T B s R s R, 2
A AE AR AT B 7 i IR ZRIT A 1B 0 i Rl R 70 1 B R LR AT 4R B i

EHVEE, InsRA k=R AT B, WA kiT D E S T, EARE
“TRE 1/—/ (=) /3. TimfigEm,

P, TR MY % R ar e i, ARSI H A A 5%

of

(5) AFBEHEED TRERE KA kst 5 AT 2 Bl sk
KV AIRGRIH 77 b R SE A5

Tl R T REE

Cak AT A B KT, BARKLE RS Bl T

O YRR T AMb 2 —, AR R AEVE RESR AR T T

[ 30-39.2 1,050-1,600 2.7-35

I7] 2 1 32-41.9 1,340-1,750 3.0-3.4

JUMERR UL 30-39 1,050-1,550 3.0-35
THE LT 30-41 1,100-1,550 3.0-3.5

R (CEAN B 30-35 1,100 4.0
IR RS 29.1-38 839-1,413 35

A A A H] 29-42.5 1,118-1,590 35
&XZEE?;?;;W‘{ =36 1,300-1,800 2.0-3.0
RATN 35-42 1,300-1,700 3.0-35

E 1 TREEARIUNERRI SR A T TERL CATFRATBEEIFAEALSZ BT L B SCAR s R 1)

W Z IR D); ARSI, ARG 27 8 R LGN EESRA R, i viH &% A
T RR OIRAYE R BRI OIRIVERE, X W RRE EORAN S, HOA B A B R BEAOR R iR R AR
PJEREE K 800D Wi~ mhERESHL BR A F]. TA e AUUHUR BROM HAR Eedl Sk B TFIUEZR 0T 72
(R v BREGIRM — R e Sk, A0 R ARL B AERE )

E 2. LiRVERESRART, MRS AE T W SR BB, R LERTRE R Z iR K hL R B
R R I AEAR DT BE TR s W R AR B RIR SR E BE AN S e 5

T 3 BT R R O ETERETE AR EOR . BV TAEEL 2019 FAA CH pUBTA R E HER
BEF7RVESR T H 3 (2019 SERO) X RBR AR = 0 T B R IS 4R s A MR RE 2K
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B b 3R AR bR 2 7] P2 5 A BT R RIS, A RIE T RIE T2
AREELe, WA SIS Ot BRI RC 7 & 1225, Wt B i D), w4
M A PGSR R R BRI B TFE T HBEm Y TRERE LI T4. K
H1 Metal QP bt i R A7~ ik R Bl e fe A5 B, W] F TR UIEI R 5077 5,
WMEEIEIFE, BEIRES, R AZERRREFEERE AN L., HHF%
FHIMHE AT RLER A2 £ A6 FAGGEMR; RN, HAKFMR
L, BHRHEEHIMH, FETIURFEHRRTFERI0%ALL, LEE
BRAGEERAAORHPTERUHFERLRIK, SRELEARKILEF
T, AABERIMTEGIA.

Bk, AR RS TR R OImA 4 kR R & w4, AARRGEHIH
PP RETH AL SR AL R A

(6) AFE] HPEFANEHE R T8 R LI AP 4= b AR 22 R, B
BT AR Fk it — R T

A AP TRERE OIRAHE R G EPTER . 220wl
KYiv E 2 BRUE, KA B FET AR50 58 T2 5 etk
ZEYHAFEREMEL, 5N & TR R A YEEAT AR U

2021 4E. 2022 4E. 2023 4EF1 2024 4 1-3 A, AFBESTFERETY
H 7= H 3528 A 5 4N 5 o 1 8 5 OGRS XS L i -

BT )0/

WA 2024 4%1-3 A 2023 4 2022 2021
SRS a5 %N 8. 60 8.57 8.74 10.35
SNy 15 FAy 7.88 8.85 7.53 6.39

e DB C A5 400D 7.

2021 4. 2022 4E. 2023 4Ef1 2024 % 1-3 A, AFHEES TFTERLIGHY
H 7 B A2 A 7330 9 10.35 J30/M . 8.74 J370/ME. 8.57 J3 JT/MEAN 8. 60
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WA A AR 2024-2029 4, AFRIRFENRAIEKZESA 13.09%, Ak HHE
T8 75 3077 AR B B G0 B v A2 R R SR TR T 2 b e N & s bAIE 3 4
BTGB AR I A U B R S IO ) AR BT B 5

2021-2023 4F, AR EENENT AR I EF S BN L E 2350 N
11.32%. 21.35%A01 10.61%, AwZEEARKINLS K&, S, EEHATE
BB A LA IR B A B O B LU B 4 R I 2 AR IAME 14.43%.

23 HERT I A ok A 1) Fr) F0I0 S M BON B 8 85 0 3 7 A P B 4 0 R 0 0
PN EE R I 0, AT 2024 4E 5 2029 A EEE A BLE M B ot
N132,994.81 Jio0 CHEAEASKY BB AT, IRAK B Sk i), BARn T

Hfr: o
i 2024 FEFE | 2025 4FFF | 2026 4EEE | 2027 4ERE | 2028 4EEE | 2029 4EPEE

ERAON 110,488.79 | 124,957.10 | 141,320.00 | 159,825.60 | 180,754.46 | 204,423.93
GENES AL
ame 14.43% 14.43% 14.43% 14.43% 14.43% 14.43%
B E N ’ ’ ° ° ° 0
YA ey v Zh pe A1 I
T;Lf;fﬁfjw CREEE 2 15,941.54 | 18,029.06 20,389.93 23,059.96 26,079.62 |  29,494.69
i RE Il
2023-2029 FELE I

e \ 132,994.81
ERNFHATT

(32023 F K A LI PR & 75 K

IR PR A B2 A RN R HUF B I 3 ZE R AR G T B8 4, AR %

—
P2l

Bl R A = AT BURA S 00 02 T B s R B0 E 5 B Th B < R e B 52
U< JE G VSR 34 ) e 30 AR AN D AR AR SR S 5%, S8 AT I KT 485 7 o R 3L 55
551007 AR ST S 300, WAL < A A O 3 A2 B SR T ISGR I 23]
Lo A I 4 31 (R 5 o D<A A SO0 PR R R A ) I 7 R P L B LR,

SRR 1R UL < o) e B30 SR Y A w AR AT M 55 P B T B b

WRAE L~ 7] 2023 FEWSHHENE, AFREIUTIZEME T HE

(R RAR $e % 4R 15,770.51 36, HARME SRR T .

GEHERA

L STt

B gE| HEARK LM
RIEETHRERAER 1=2/3 15,770.51
AT SAS B 2=4+5-6 77,991.72
BV AA 4 73,142.03

7-1-74




$91R] 2% F SR 5 12,710.00
AEAS I BSAS S8 6 7,860.32
MRS AEE (O 3=365/7 4.95
ME R (RO 7=8+9-10 73.81
IR (RO 8 135.63
IESUHRIE 30 (RO 9 78.23
NEAST IR 30 (RO 10 140.06

TE 1 R 2R O E B A . WP TRAT. A B AR 55 B

TE 2 ARTIUSA BB & 2 A E BT IH . TR B MR I B I S AR AN

o P 7 A

T 3 DR I=365 7 BT S R BV E LA
VE 4 ISR FeI=365% (1~ 127 ISLST I R UK T A% 00-~1~ 220 SR AT 572408 K T A 00+~ 1- 223
AT T ¢ UK T A 0+ 4 IS R T T AR /80BN 5
TE 50 AT FII=365% (P2 AR T A% B0~ 22 A SR K T A -1 2 15

Al G T AR A /e A

@A RIR BB kO

a) N3 2021 FXE 2023 FRERZENRT~. 2R A M ERAHRT LK

AW LE

2021 FRZ2023F K, NS Z2ENTZ BB AMATETEF AT

¥i5: A

3 A 2023. 12. 31 2022. 12. 31 2021. 12. 31
Rk & 3 259. 34 193. 39 391.76
B 22,501. 60 17,137.54 16, 025. 39
PRl E&T Yy 143. 39 31.34 -
AT B A 1,354. 72 1,179. 84 668. 36
A 30, 432. 65 21,448.75 18,531. 17
HoA g Mk 645. 57 854. 13 524. 80
R AR F > 3,374.79 1,514.24 1, 888.79
BEMR AT 58, 712. 07 42, 359. 23 38, 030. 27
B4t &4 1,291. 65 1,835.26 2,198. 00
BLAT I3k 30,414.12 21,930. 74 13, 960. 67
AR 8 Ak 351.97 308.13 324. 45
R A BR L % B 2,338. 62 1,960. 25 1,852.12

7-1-75




B 482. 68 1,249.35 463. 68

H A 5 AT 3 811.95 167. 43 173.90

R Ak sh R 255. 84 203.10 300. 31

2N N kAt 35,946. 83 27, 654. 26 19, 273.13

TR e=aTRR 2T 22,765.23 14,704. 97 18,757. 14
%Ky

2y 8] 2021 £ K E 2023 FREALERT & 2F M AT & AHT LKA

g T
i FA %
58 2023 4 /2023 | 2022 4 /2022 | 2021 4 /2021 4
£12A318 | $#12A31 18 12A 318
LI 97, 695. 72 89, 311.97 94, 951. 63
sERR> 58, 712. 07 42, 359. 23 38, 030. 27
2 R 35, 946. 83 27, 654. 26 19,273.13
BEfE 22,765.23 14,704. 97 18, 757. 14
ZERE /B RBEN 60. 10% 47. 43% 40. 05%
BENR /B LENFHE 49.19%
%M QAR B RN 36. 79% 30. 96% 20. 30%
ZEW N/ B RN FHE 29. 35%

b) 2024 5 £ 2029 /& EE T &40

RiLESF (B 2019 £ 2023 5F), A B RPN KEH 13.09%, Bi&
THAR B S 20242029 &, N EAHFFELBANEKER 13.09%, ARHHEE
PANGZEWRT =, 2EN R AERARSEH T Z LML T RAL 3 ££
BRFE. ZEEAK ST LRANGE S FHENE, WARYEN ) FiE

Kt Hidf4T:

¥f5: AL

3 H 2024 &£ 5 2025 £ 5 2026 £ & 2027 £ 5 2028 £ & 2029 £ K

=
;\Jk}& 110, 488.79 | 124,957.10 | 141,320.00 | 159, 825. 60 | 180, 754. 46 | 204, 423. 93
Z2E %
AL 49.19% 49.19% 49. 19% 49.19% 49.19% 49.19%
24
Z2E %
%= 54,352.20 | 61,469.53 | 69,518.85 | 78,622.22 | 88,917.65 | 100,561. 25

7-1-76




q B 2024 5B | 2025 F B | 2026 S | 2027 B | 2028 £ | 2029 A
g
A & 29. 35% 29. 35% 29. 35% 29. 35% 29. 35% 29. 35%
tb
BExk
s 32,430.74 | 36,677.49 | 41,480.34 | 46,912.11 | 53,055.17 | 60, 002. 65
e 21,921.46 | 24,792.04 | 28,038.51 | 31,710.10 | 35,862.48 | 40,558. 61
e 17,793. 38
A, NAARIEBTEL L H 17,793.38 F 7.
O A KA 8] 1T 4 5321
WEWAN, AFEeaaEianT:
Bfr: Fio
43 J
RSH LW | SRR PERT Laam | GO RRTART L
SR (&R EERMBARIERE | T2 BRI
= - 3 7
2023 4EE 3,639.36 10,581.71 34.39%
2023 AR 582.30 - -
2022 “EpE 2,173.91 12,170.43 17.86%
2021 4EpE 1,594.20 9,256.11 17.22%

VE: AT 2023 4E 1-6 A LG40 2 ONTRAS 2021 SEFT 2022 SEANE (AT =) FER)
S, Rt bRl =4 Rt 0 A& EHE 2023 4 1-6 HBLE 0 4.

R I, A A BG40 E T 2021 45-2023 AEE IR E TR T LA w]
FBCIR B4 R BT EE B 24.96%, B EAIEAE D AR SRS 18] B <8 73 20 L 491) Fg

AR

2021-2023 5, ) HJE T b o w) I OB CR B9 A G E SN B B A
TN 9.75% 13.63%A 10.83%, ~FIMEN 11.40%, LLBIECNERE, Bt
WA SR 2024-2029 FEAEAFE 2 R IS & T b T 2 R I B AR IR R o
W EEHI A 11.40% .

2 MR IR AR SR 8] B TR MV SN B 34 R 2 A 00, 00 S5 OR SR T T B <

ARSI
B JigT
HiH 2024 FEFE | 202548 | 2026 4EF | 2027 EE | 20284 | 2029 4F
ElA 110,488.79 | 124,957.10 | 141,320.00 | 159,825.60 | 180,754.46 | 204,423.93

7-1-77




WA 2024 FEFE | 202548 | 2026 4EFF | 2027 4EFE | 2028 B 2029 EfF

HRE = 11.40% 11.40% 11.40% 11.40% 11.40% 11.40%
H)E T L AR K

R 12,598.08 | 14,247.77 16,113.49 18,223.53 20,609.86 23,308.69
2024-2029 4 )&

T EHm AR AW 105,101.43
e iIbE

SR oA L 24.96%
KSR EA R T E

DUIRESE 26,234.99

@A 0 A B 55 S A S

B2 2023 4212 A 31 H, AFF B AGRAIEG TN 26,781.44 Jio6, MG

OLEARDT
Hfr: it
TiH X
TS K 10,506.73
— 4 N B AR B 45 1,134.71
KR 15,140.00
it 26,781.44

NEA BT E ORI IS N B ARR S 6, A
KA 55 M A B T B AN T -

B Jit
KA [A] B & EFH B

2024 11,641.44 911.77
2025 4 4,000.00 337.89
2026 4F 7,575.20 294.06
2027 & 3,564.80 147.03
2028 £ - -
2029 4F - -
ait 26,781.44 1,690.75

VOFFEIN, ] TR BT AR A1 28,472.19 JiTC.

2023 K 28 BAIBCR T H B 75K

B2 2023 4R, ~F CHE IR H ISR RS IH 7 4,800 MG
m T EE LT 4ET H A= 7,200 5T ShReM 2 2B FETH V77 1,600

7-1-78



T hEetE i FEIH JEF7 110,000 WA o] BEE R B IRTH (— 5D,
R EHE NIRRT KRB ST RETH N 139,236.12 JiG, BARMBUAFR U -

AL Jign
— NN BE 2023 4
Bl gy | TEEE REAER| gouwe | pamvm | Rk |12 A 31 BE | BEEes
5 Ei& BERTiE
BHEEM
57 7,200 Ji4T
1 | DhRetk e apidr | fHiZ Py = 70,000.00 70,000.00 2022 4 4 J1- 23,617.88 46,382.12
2025 F 12 A
FEH
77 1,600 Ji#T
2 | ThRetE e &P | g fEiE HR 29,441.28 2wm283%§ié%' 29,441.28
FEIH
4F 72 110000 i
3 | YN BRREES | T HR 16,156.00 8,885.80 ?@i;gg 8,885.80
B H (—HD
A7 4,800 MR
4 | B TERLE | B 2 54,551.82 54,551.82 %ﬂi;ﬁ‘ 24.90 54,526.92
A4 H
it 170,149.10 162,878.90 23,642.78 | 139,236.12

W1 202244 H 6 H, AR 2022 G55 — I AR K 2 8 i 4% Bt i 1 e Bl ol
P H, Hea, —HIHRN “E757 7,200 G IR FEIE” o RIE0HE & RIE
H, I EHBRESCH 71276, 8 2023 4F 12 H 31 H %% 23,617.88 Ji7T;
7E2: 202349 H 27 H, AT 2023 G5 LRGSR A K2 8 SUBIE A~ 1,600 J34T )
RetE 2 B FETH . RIEBR SICHIE, 2T H BRFN 4,100 J73£70, #RBE B
PR R H 2270 i AR V% 7.1808 14
VE3: 2023 4E 8 H 4 H, A7) 2023 F5 = IRIGK B 4 K48 SGET M 110,000 ML

Yre] PR RBEAR IR, S 552 10.80 /47T, ZIH?

4 =0

i =5 e, Hodr, I PRI e HUN 16,156.00 J57T, I K =T H R AL
— I H B O T I DL AT IR 12 BT AR S, AR 55%, A
eI iGER Y d=Aia g

GEEHIR T, TEARFT AR KAT A L 545 5 & S HoM Bt e A L 157 45 il
B L1450 73,138. 37 7 .

WHIRTIR T, GOSN, 2w i

(4) A BB KL TR

iy

AT BB SRR AR AT 28,472.19 J3 G, £2IETHRITE WA 3] 5 i)

B2/ (—) /1) (3) /@) AKAEHEA B A5 HE .

AN, AFEE

Pridsk BRI, #0655 Bz & R L e HIiesR, RIELRFRL, 52X
PATEL TR ERN SRR KK, BIT ARS8 A 2E R, B
RGO RGOS, W H AR e AT E S AR AT S I
11 BB AT

(5) XM B AR i e 55 HE K BE A S AR S B e ) 2 HE . AR 5
eI H B g

7-1-79



O3] ORI AR B T AR i WS KR A S A7t 162,878.90 J3 G,
A 2023 412 H 31 HE#WE 23,642.78 Jiot, KKEEFRAEITN 139,236.12
J37G. LW BEIE IR B RS S 5 B ) [ 2 FE v AR (Rl 52 < [t 2/—/ (—)
/1/ (3) /@/e) T M TIH 74K 7.

BEARRGSHAH, AFARKERFEAELHIH FERAF K REEES
MR H , HZS50TH CA B H a7 s vk R & Bt 422 Hk, BRAER= 4,800
W 2 - R SR AFAE T H A, HARTUH Bt RIS F N A A RS BE S
FOARATOEH, N A R KB & . thath, B O H S
i, B RAFH R —ERIERN.

W) ARPRAT P e e S0 08 S VR T H 47 4,800 WA = 73 1 58 LI 41 4
Tl H B4 5T A 54,551.82 Jiu6, A ME AR RS A BTSN 45,000 JI7G,
ARSI EEIH 5,000 JinEIALE, BEa ARG 105 4,551.82 Jigt. AIKAH;
FIRAT G, AFPRAEH BA B 4. ARG E P B0E I RAT BTk 5 7 U6 2
AR GERLITH B 4k 1

(6) AHICSCH I B 4k UR

E e RIS HEEBEFRIBU T, ArRkEE L BAFEINENa.
WH B RAR . B E I E S, BAARNEE AR E <1, 4584
FAERN. WERKT. HEEEHETFER. A B A L ISR X4
F5 5 BN TR R 5 EE R AR S HE R e $% B TR 22 HE L AR IR SR H B 4Bk
&5, UL B AH IS ST H R B AR

B A VRS AE R Gl T2 R i AR 4,800 MEHE i 70 T 38 M 4T 4 10 H A
N FEMBN RS, ATIEBEH EA R4 LIS BT IS 7 20k
EHEEBREFER., ZhG B0 k3T E &%, BEEuT.

OFRRKAT T R EER &

N EVAIRAN AT A Fe At 52 R 4 RN 50,000.00 J3 706 CEARED, kR
KATHHE, MU TLLTIE:

AL 370

s T H AR BESH | UBRAEEREEH

7-1-80




1 7 4,800 M E > =R O 4ETH 54,551.81 45,000.00

2 TR BT 4 5,000.00 5,000.00

At 59,551.81 50,000.00

@RAT T

AFMEIRC R R, A BIF I TI A2, 52 5K GV E L T K.
RERGERR. #E 2024 3 4K, 26 CHASREATRESUE N 73,000.00
JiTG, MARMEHBAGEUE S 33,792.65 Jigt. A [l EHIEIH, SE574 75
S BLER ik 2 HE o

GHAREALEEIERA

B 2023 4F 12 R, AFIEMBEEREA 16,569.13 Jijt, HEMM LR
BRI RN 4,995.51 Ji, FTEHAEH TR HEEERE®H R, LA B0
20 H e oo I, AP, AFSE S IR R A A
10,745.99 J5 76+ 19,071.67 J376A1 10,368.72 J5 70, Hrbayes i, $24L 57 5512
HIER 4273 96,457.08 376 96,137.22 Ji7oAl 99,032.30 JiTt, A"&EIED)
FEAE LA IR DURCT, TR AR AR (K &8 FE Sh B S B U i, e R
O8I TG 4 7 oK

Zi b, ARZENSURRIETE, BAIRERIF, BAEFHIMESRKE, A
A INBRA B SR ), AEMEH AR RS KB RAT IR A R SEAE 7
&, WREHFEBRET R, A EFSLELEME RTINS, B H
5 G SRR B

2. BERRBATHIMTRERA ARERBRIEFRLE, KT ARRE ZBH
RERSAHEFAR, BBRFEFS (EMIHE) B +H=FMRME

B AT At R ANTERE I N S AR IR B I, A B N AR [l [l B
SEFHOCIE L, AMRE 2023 4 1 A 1 HE 2024 4E 3 A 31 HiE A B A=A
RAT I 6 IR B 480 2 ) 453 55 R 32 i R AR B P NE B0 0 U AR IR R 2 48 8 ) 5t
AP 7R AT R RS B R

WAL JIT
BiH B | W25 | BIFE | B4E | BS5E | BeE | Gt

7-1-81




Qi EES=NI] 0.50%|  0.70% 120%| 2.80%| 3.50%| 3.60%
FIESTH 250.00| 350.00| 600.00| 1,400.00| 1,750.00| 1,800.00| 6,150.00
IR IR A it 0.30%|  0.50% 1.00% 1.50%|  2.00%| 2.50%
PR H 150.00| 250.00| 500.00| 750.00| 1,000.00| 1,250.00| 3,900.00

LRI AR R KA AT RIS, e B s AP SR N, 2 R/ 2SI
A MA BB DL T R s -

AL JITG

mH &5
AL BN B 5 S5 A7 S N T8 B TS B0 A I IR 4 I 132,994.81
AR A4 A i 97 RAT AR D 50,000.00
BAFE S H B 6,150.00
THBBFFENAREATE=-0+@ 56,150.00

Hy B AR, SR ATIR RS S AT A 5, A W) AE AT R A ] R AR L
W 5 ES AT AR B ATEHUN 56,150.00 JiG, T LAA Rl L =45 T3 &8 16 5
FEAE I A R A AN B, A FRK 6 SR BB AR IR IR AE T
9 132,994.81 JiTG, JELASCAT AR UCRAT I AT EE A7 S0 A AR 5L

A, RAT NBAE RIFIEAIRE ), SATREPE L, Zaaemm, Ak
LT

(1) ARIE=AFERRIE N

2021 4. 2022 4EA1 2023 4F, KAT NIAJE T BEA ® A & i RE CCLnER
R W PR AR A BRI N BR AR 2 5 P4 28 5 PR 71D 20501 8,294.19 J376.8,731.41
Ji70H1 8,243.03 J7G, PV S ECHEA 8,422.87 Jigt. ZHITIAGIIF A MK
TR IR I A EAGTE, RAT N =53] S Be R AL LA A F R —
FRIFLE

(2) AAEUTR B IRIEYE, (5H R

W 2024 4F 3 AR, AFMEHITEOLRE, BBIRIENY, 5 7B EUE
FIERAT IS, 27 CHUS IERATRAS AU Y 73,000.00 J37C, AR H] IS5
M 33,792.65 JiTt, ~REIMIRGHETE L, B IRIEARK AT RE

(3) AFIEAfTRE B

7-1-82




W IIN, A F EEEGRE R LR

WH 2024. 03. 31 2023.12.31 2022.12.31 | 2021.12.31
mANE () 1.79 1.69 1.74 2.72
HANEEE () 1.05 1.05 1.10 1.94
grEffEE (G0 (%) 35.87 37.20 29.37 23.09
FrE R (BEAFD (%) 21. 66 20.28 17.66 13.35

A 2024 4 1-3 A 2023 £ 2022 4B | 2021 EE
ST IH MRS ATRNE 570 5,278. 49 21,037.54 | 20,794.79 14,824.26
HMBORBEEE (5 25.03 64.01 101.83 59.94

Ve ST IR AR = ANE S A AUESC . RSB SCHD [ E 57 /45t
P g M= A PSR 730 [H 4 JE T8 B A+ SR e 9 T A s RS ORI K= ORI i 5+
MUESCH CREBRAMWSCHD) AR GEBEARL D

WESHIAR, AFREIHRSHN 272, 1.74. 1.69 #21.79, HahHLR
779 1.94, 1.10. 1.05 4= 1.05. A F SN EERMES LR BONREE, HAbT&
BXE A, FIANEGE BN ISR, AR a6%E (G5 505
N 23.09%. 29.37%. 37.20%#= 35.87%, MEARBANFF.

s AR, Aa] BRI IBREES AT RE 2> 7 14,824.26 J5 76 20,794.79 73
JG~ 21,037.54 JijuAe 5,278.49 7 A, FE RS E 5708 59.94.101.83. 64.01
#= 25,03, HOL =4, AT SFPTIHREESEIAE AR SRS, RE OREE 5 5L
AN, FBETEE 1R,

gi b, BHARRRAT I e A NARE R IHIE R, A8 A 2% rI4
MIAHEARR, AFPBESEMFE GEMIMNEY B+ =2 E

3. ¥ REBHBRBMR

NEICEEERHP =0 KWERER” 2 “—. 5RAT AHRI R
ANFEAH R X, FENFEWT:

(13

(1) BB AR S XS

BEWREWIA, AFEMER. KSR L —ENFIAIERSN RS R
i &t 32,861,847 ;A F ARSI H K c) 8 WA A SR HoAth 5 KR AP
Y FR133,501. 3375 4, B —CEGIE . AFKEEEH RS ZE TS,

7-1-83




PRAT HTRA U 5

8

I, e B B SR,

7,]—:\‘” EI:IO

] R BRI BN E 5 5

SEREE AR

R SR PR ST o (HAR A FRKR BRSO H BB A

AP A BT <5 [0l FE R 00 25 T %, R R REARAE S AL B X

VLS« HORF IR

(2D GEEEEPHERBL. SR RER. Bsh, EEHO

X B X AR R S BRI EE O, WL —F— MR TRER
B, MAEEZ REERARE REAFZL, HHOBK. HirRZENR
ACERFEFHFRBT N RAT NN EE RN, KT\ HIRLX

KA B
1. AFREERFPHERBR. MEBRAFEREW. B3, FEHOER
B X A2 5R B BUR IS E L
(1) An]FER P EEIEF LA EF
O &) AN £ 5=
WS WA, ARSME S EEAE g2 P TFE. R eiPTFE
DL LA A, BB A BN TR M ION & LR B AR a0
i T
WH 2024 5 1-3 A 2023 4E 2022 4E 2021 4E
hRetE% | AMERON 21,774.17 85,391.34 81,723.39 88,851.87
N iE o
@2§q%3 9F%ﬁi§)\£i 94. 05% 90.87% 92.53% 99.68%
WIBZE | s 0.44 0.40 32.80 287.92
Fidr & -
LB, | AHIBON G 0. 82% 0.11% 26.66% 38.27%
B4 ke
RBEST | AN 1.04 - _
TR "
i%% %%ﬁk$ 0.21% - -
AN A 21,775. 65 85,391.74 81,756.19 89,139.79
&F%gﬁigiﬁgﬂ 91. 87% 87.80% 92.43% 94.93%
Digett L2 e FE R A FERZESR e T2 TR PU K.

7-1-84




RIRFLIR S

W3 22 A By 37 T8 LR H A B 4 ot 32 A I e
il B3 47 FH o SZ A PR 2R 5
B4 AE IO 287.92 T3 G,
HEWNLLEI A 38.27%:;

Wil 22 4 B 3 T LA B3 F Al R 75 5RO

2021 4F,

LAER

WRIRBITE, DR AEH HPPE. J5 £ 4
ZTFE AT AR E AR5t A R T 5005 35 F R AR .
W, RS S Rk I X AT 4, A ThA
RIFGE, HHEIITE 90% LA L, SEAMIBEHIX 3 AR L SE

SRR e AN T,

LiES

EPEL AP T2 S5 I AME RN
BRI H A5

)57 BB e R
o R B BT UL AR
I 2 A P T8 U AR I A
— Iy, BEESANE RSN AR DI, Xt

— 7, A F DR 2 4

Biir FESRH B RIESH R, FrolfpoEb 18l 2 e F8 UL
AR a7 B, 2024 5 1-3 A 2 FZI0L S5 FIAMBIRA & £ 0.44 77 L.

2024 F1-3 A, NARBZHS T ERCUCHLFLFEII4KN1.04 7 Lo
@R EER P HEERBN
WEN, AFafhAEER P EN NRR:
BAr: HoG
B &P AR FESEAE paem | SEL
i N
Z E Bunzl| B3 £ BN 3 b GFFE 5,002.24 | 21.10%
/4 X BBH AR ELGFFE 1,561. 04 6.59%
. - - . B EstGIFFE,
2024 % ;l&%féﬁ%ﬁm&}a&ﬁ*ﬁ& L@RbGIFFE 1,229. 47 5.19%
1-3 A REG A&
£H Uline AR ELGFFE 1,073. 64 4.53%
K A L Safety Mate Hie b G FE£ 866. 61 3. 66%
&5t - 9,732.99 | 41.06%
H [F Bunzl f HCHE A 7 ket 2 P & 23,008.21 | 23.77%
24 [H Uline hEetE 2 B T 5,792.20 5.98%
et & FE.
ij:/iﬁ%ﬁé RSl NP  S P /N A B A A LY 531833 5.49%
2023 HLA B
22 [F Radians M H B A 7] e 2 e FE 3,286.41 3.40%
% [H Pyramex e eyirFE 2,771.81 2.86%
At 40,176.96 | 41.51%
2022 4£ | Pi[EH Bunzl M HICHECA A Dhaet 2 e FE 24.940.53 | 27.93%
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e 74T EEHENRE BESB | o

Z[E Uline Dhaetk 2 2P F8 6,104.21 6.83%

LA S AT AR e o | aeonnn | sasm
HoAd B4 H i

bk BBH igetk 2 =P F8 3,512.70 3.93%

S [H Pyramex et e e & 3,213.06 3.60%

&3 - 42,463.62 | 47.55%

Ji[H Bunzl K& RERA ] iaett w P FE 31,84539 | 33.54%

LSS RSOV RADRIXRA | g Sy e | agoras | ar
A B 4 o

2021 4 | 2 Uline et % 2P T 3,803.86 | 4.10%

HRPETE AGTC S HORER A A Digett 2 2P & 3,466.21 3.65%

5 [H Radians [ HIRHLA A Digett 2 2P & 3,218.10 3.39%

&t - 46,915.01 | 49.41%

T B SRR 32 7] — SERR P ASZ R SR RN DR AT AR .
AN, ARSI R R RIS gia g afE kR, ArmEs

gtk sE

jj/\j/.]:l:l

I TR | R BRI

GUNASE BUE T RIFI% Bl o 23] [ B LK% 4
B it EEONRER T EANE 21 455 Th A
2 i 2 PE NN 40%LL L.

EPE L P8, A & e

WS, AR EEHER KR T T A e B TS ORI R .

B

AR (A

REEE

TSN R 2 T L

¥ [F Bunzl & HICEEAF]

2009 HFEE 4

Fm

O ) R e [ B K A S R AL A B M 45 2 SE U L BRI
ﬂkﬂ@%,IE%*ﬁl@%ﬁﬁﬁ“i TR, &
WAt M a . . EE AR M. AR &
WL, EE%%‘(E#T%FRLTH , WEFHA BNZLL, 2022
FEEIE NGB 120 12755 T 2020 4F 8 H Yt/ w] 5% /- MCR
Safety

% & Uline

2011 &4

Fm

BRAZT 1980 4, JbSeMLXHTIE . Tl AIALRER R 4556 7345
f, RAUEIE 41,000 Rl A, SEEHE R 60 {43570

bS5 A IR A
YESS Y|

2007 24

P

HA 2z 4 DA R @MY, EERME A, TIER.
AeME. AT HN. P meE, ﬁﬁiﬁm%i
HJE 44 K. HERAT 67K

% [E Radians M HICEBEA
Al

2014 F£&2 4

P

FEA NP S G R, EEO TR, RN % e misfiE
e N AR (PPE), 77 i 48 B4 Al ity kAN
BRI . HiVis i, 2B &%

& [E Pyramex

2017 FE&2S

P

FEGUER RN AP 3% (PPE) (R, £ 65 1NEZK
A 3,500 2 KRG, i T EE. i TR L
TRl ZAaiass
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B

AR

AL R 2 E L

Jn%=k BBH

2019 F££4

LT 2007 4E, H Barry. Boule rice Inc I LNS HORIZON 4
FEAM R, FRAE T SR E TAER. B9 F & A AP35 % (PPED.
4R ZRN % K e

kT AGTC JHOCHE

N~

2008 HE 524

Pl

ok pg A N Bi3 %4 (PPE) &M, 78 100 242 F/HX
FRAEES, EEEE S50 E AN 25 MEET Ik
BRSO E, FHETFERT 100 27, HAERKFFIES
TP BT, UEFRACHS N ANSELL.AX, 2023 IH4E (2023 £ 6
H 30 H) #EURAN 16.55 {23570

I KA Safety Mate

2019 24

&

Safety Mate Tl K A AR sk &Y F- Al 2 o5 7 Al 4K
weE, BEFENELAGY IR RELELE, HHRLE
FERXAE, HBL, CHBH/LRAERFERLBES,

AN, AFSMETEERZ S BONRG SE . AT I A i . &
BEIROURE A — @i KT WA % 7, 5A RS /EERT A H)
10 F L b AN, BAbTEE P LA E AR A A E KM HITEIE .

(2) AT b 251 A A2 3 1 D

OThReME % 2B T BN A A MBI T 277 b, Kb 2 4ESRDh et 2 2By

P FEEBNERUME LT
I, AR SMEURN 7 T s BRI R
AL Jigt
2024 4 1-3 A 2023 4F 2022 4F 2021 4F
TiH
IoN S L PN 5 B 5 B g7 b
I:“ékr‘-r
;?irﬁﬁé% 21,773.37| 99.99%| 85,391.34| 100.00% | 81,723.39| 99.96% | 88,851.87| 99.68%
R 425 (11,029.28|  50.65%| 42,952.53| 50.30%| 35,183.34| 43.03%| 32,272.08| 36.20%
A4S (10,744.09 | 49.34%| 42,438.81| 49.70% | 46,540.05| 56.93%| 56,579.79| 63.47%
RS ikl
FED KA 0.44| <0.01% 0.40| <0.01% 32.80 0.04% 287.92 0.32%
By F
BETTER
. 1.84 0.01%
LIRS
&4 21,775.65| 100.00%| 85,391.74| 100.00% | 81,756.19| 100.00% | 89,139.79| 100.00%

WG A, ARSI T Ih R 2 B T T BN 99.68%.
99.96%. 100.00%71 99. 99%, ZAMHWAR TZ ™0, Hrr, Refhf 4R hRett
AP T BN G B 5, 2024 5 1-3 A 5 SMEURON L] 2132 50. 65%,
5 2021 FHE 1 14.45 N E o BRI R AT F B N
FIT B, 2024 5 1-3 B4R 2021 R 1413 N E

M eSS T B2y s 7 B R LML YE . 05 RS R P AT 4 S RS R
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B, MBOEMHL4ESETE R ERBPIIIE B,

BHARLE i

rei s RS2 T PR RE o IR SR, o R AR T4 B T 2T 4R Th Re 2 A

P FEEF RGO A&

WH 2024 % 1-3 A | 20234 2022 4 2021 4
igéﬂﬁ%yjﬁwﬂ%w}‘j 27. 22% 31.20% 30.00% 33.99%
BRSHRIBELE L EEY 18. 00% 20.34% 20.37% 15.11%

TE

W, AR R 4ESR T e 2 B T BRI £ 4R
heetE = e F 8, WIka w7

REMEZ M T &,

A PRAITEBL T, AR 5 Ry R T 4E SR 1)

O W A w2 4E SR D e 2 B i T B AMH I IR FRIE S35
AR D REVE 2 i T B B R I AR 2022 FEAMHSN A BT .

a) RPREF4ESSThRENE % B T &

A, R A ESRThRE M 2 B P T EAMEIRN 2 3N 32,272.08 Ti
JG. 35,183.34 iyt 42,952.53 Ji 01 11,029. 28 7 7, §9EHE. BB

E
WA 2024 4 1-3 A 2023 4 2022 4 2021 4

HWEHE (JI1D 83. 65 312.37 262.21 267.16
R (GTHAT) 131.85 137.51 134.18 120.80
HERAN (T 11, 029. 28 42,952.53 35,183.34 32,272.08
%?%2 i&]\i&mﬁ@t 3, 056. 85 6,730.47 -597.96

%1’;2 i&]\i{‘%ﬁﬁ -1, 893. 84 1,038.72 3,508.37

WK AT o) 1,163. 00 7,769.19 2,910.41

T B E XTI KK DTk = R LB 5 40 — R B 80D X B ST
A ASE KK TR = CREEFEREM I — LERMEM D XAFEREHESE CFFRD.

2021 £ % 2024 F 1-3 A, FEFher e ThRe 2 B3 F B8 & AR XUk
N K B oa kB o 7,447.22 JioG. 2,910.41 Fion. 7,769.19 Ji ot
1,163.00 77 T, FEfper4ediohaeth 2 &y FERFHEKEH.

b) BRI R L e T8

A R, B A 4R D Re I % P T E AN BN 56,579.79 T3
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TG, 46,540.05 Jiot. 42,438.81 Ji0H1 10,744.09 77 4, H5EEHE. B IHN L
.

e 2024 4 1-3 A 2023 4 2022 4 2021 4
HEHE (D 263. 83 941.22 1,014.21 1,277.22
I (TAT) 40.73 45.09 45.89 4430
HEBRAN I 10, 744. 89 42,438.81 46,540.05 56,579.79
%%2 i&)\i{(%ﬁﬁ 5,144. 77 -3,349.51 -11,651.34
%@gj%‘ i&)\iﬂgﬁfﬁk -4, 601. 20 -753.78 1,612.59
WA KA (o) 543. 57 -4,103.29 -10,038.75

2022 4, B AR TREME R AP F BN =N K DT
-11,651.34 J37C, HAA SR /NE ETE, EEE S RS K K R it ok
BNl 2023 4F, I8 LT4ERIhREME 2 2 P F 24 B I K 1 sk
1B 9-3,349.51 J3 G, [FII , 527 b BN T s, BN SN 3G 1 ) Dk 4 -753.78
JiTG, HE NN S B0E AR T REE AT F RO T R B
2024 13, BAHAERARBZLGHFEENTHR, HURAEKGTHK
A-4,601.20 54, 2&F: ORALAFRER_XEPFERBBHRABTRS#
HBIKG PUERTFE, BRTEAAHELIIRREZ LG TFEEN; Q% £L
LRI T #R:2—F A > RHEAH R, RN KRG TRE 5,144.77
T T

WHRTATR, AREFRARENIEN T, TR RRERE, ks
FERE R JRAFF AT YR F B0, IEHA AR FENE R THREE, FEAH
2022 FEAMHWNA B N, 3 2022 4, AR ZEGBRIE N 25.05%, AR
WK 2.08 NME A AFHNBRIEG R 8 S VA8 TR AT N R AR v R
N 8,731.41 Ji G, B ARG N 437.22 T3t

2023 4E, AFISMERNN 85,391.74 FiIT, B 2022 HEREK 3,635.55 J 7T,
I, AFEGEEEMNRHF SRR 25.13%, AFIMERBESHE LT,

2024 5 1-3 B, NS 9M4E0NH 21,775.65 T 4, SFEMANEHARE.

(3) 2L HY 1] S m o [X A 9 B2 5 WO R AR A B R AT NSRBI 32 B N0
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O FAME T E 7 5 B A RIVE T 5K, B2 O A X127 ihik &
IR 5 2 R Al

I, 2 F A I O X 2 AR . SE A HASE AR X . A
EIRMIKRAE , WREE LN T8 SR 7 A R E R T IH JR, BRI S H |
HA N ZE S sy, b D Aia v b BkEt DAt 70%; o O35 2Bk
M T 50%, CUREMOVIIRENE & B ir FE R e ERHlE G, B H %
BEOECYH Y, B3 ET BB, TRt 2 ey F B RE T
NomfPE T B A, BAA NI R, i, RO E A2
2 i L BRI B2 5 PR o

@ A 3k 2 [ o i 1 S BE25 R, 2 ) 2 Bk Pt AR
Flm

2018 fELISK, HHEKAET G EH, H 2018 456 A% 2019 £ 5 H, FKE
S6t 24 2,500 2.3 70 H L EE 1R S OINAE 25% 00 68 2019 47 9 A, £E M
T IR AL 3,000 12,38 7010 o E HE VRS SOINAE 15% 005688, 0BG 7 a2
H PR E LT BT R B SE b . BEE R SRR — I LA BN 2, 2020
2 HiE, SREDNELE A EE S AEN BIZ) 1,200 1238 T0H i INAESRBLA 15%
PEZ 7.5%. TEDIReMEZERPFEIIR, EEALAF SR, FEKHT
X e L S E T, SR B RR G R P AR INAE DR, KA FDL S AR AR KR
Wi, HANAE 7D BE 2R B

I AT A, o ) FAth 3 2 b XAR RN % [ Kz H A AN AE B 0t
O ) R 18 L B B 4 i mCINAIERE 1 A% S5 3k 1 PR 1] SR

@RAT N ORI 0 F5 T, AH T A AL

DR G B 9 ik IR I 7R $H, E 2019 4F 9 H 2D A 5] 7= Fh e S A
LISk, a5 % 7 P S A R B S S L, JF S SR M IX 3 2
WA R S CHEATA BB W, IR ISR H 2 7 1) 36 (B o< A, A |) R i
FRERANAR 3% A4, AL SRR 3 EN & J 4 8\ G B R AR REIT . Dy X
IERBLAIE S B BAZR T, A7 CBNCRIUSO i, F 2. ek
PR T, INKWERBIN, JERB 3T AR B R M A 4E R T8
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SO R TE RS S H ERRRA AT T, AT XBORMGE, B
A A EGE . EEREPECR N TRESUESE, IR R
RER BT FEBRD .

THRETE 22 2= B 37 T2 40 3 UK A BR T 3 38 5 4 R S 7t R sl DR T H AT
36 52 S BESEXS o mb S5 RIS AR BN, BARAIL I . — D5, DRt
EP TSR, LEAR AR, EEAGGT D, i E DR 4
B T A 3R AT 50%, 77 B8 2™ i 56 5 139 Ab T 3R 858 K
77 i A LU S B S, R85 s 5 — T3 T SRIEIAT Ml Py Al 32 08 i LT
oA FL A 5 SR R i AL T 7 ) 2 I P Q5L 65 7 b, L2 om i i = T
KM A X e O i e s BB T 55

N HWALUIORIGZ NI REE 2 209 s R A7 5, ad®
FRRE, AFENIRS . AR PR R AL KT AR T AR
BT ARZ A SR I A, RSN TREM SRR R, BAT, AFHE
FATHTEAL, REINERA LK 2 "l 1T AR B A DR FF R e, TS 5 R
FHI 2 7 QBN GUR T A F R AR o

2. RIE—FEHSMEBATRRERER. SRR REERARERE
AFARA

HBEBA, NSNS A 5 89,139. 79 77 7..81, 756. 19 77 .85, 391. 74
7 Aa 21, 775. 65 75 7o 2022 45, /2 8) SF4E N 4R 2021 - F & 7, 383. 60 7 7T,
TFrHE B H 8.28%; 2023 F & 2024 F1-3 A, AU ANEF I, KR EF
Bl #4513 % 3, 635. 55 77 A= 6, 580. 29 77 7L, ¥ K #8 B 57 7 4. 45%F= 43. 30%.
VAT 43¢ 8] 2022 S5O T it L3 4T 547

(138 A 4ER T RE I 2 2 B i TR = N X AW 2022 F4MHIRANIT
T AFALE 5

WEHIN, AT SMEBN T ST, HA R iR DRIt 2 e B i T
EIMINAR G KA, BRI AR AR A8 A 42K Th Rt 2 &P i F 24
BN AR 2022 FESMHRNT FIAEEE— M. FERAFERREN
BT, HTRARRKKREEE, RN R 4R T/ 0, ff
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MY TEHE R TREY, SEA R 2022 FEAMBRAAT I T, {5 2022
F, A SREEBARN 25.06%, B EFERMK 2.08 MET A ARIERAES
A e VR T RAT N A B R B0 RE Dy 8,731.41 36, B EAERIRE N

437.22 Ji TG,

2023 =, AFIMEICA N 85,391.74 JiJt, B 2022 1K 3,635.55 JiTG,
[EF, AT BHZEH BRI E 25.13%, AnIMYRESBRE.

(2) ZERFEATFAFTIINEIAELM, 2022 55 DU L AMH U T il

2022 7%, AT SN 2021 4 F I 7,383.60 5T, Horr, HEI
FEAMHRN TR E, ARG

Hfr: JiTG
2022 4 2021 £
H
£t i b &M i b

A T 81,756.19 92.43% 89,139.79 94.93%
Hep: iiI=FF 61,113.05 69.09% 62,611.06 66.68%
BIIERE 20,643.14 23.34% 26,528.73 28.25%
BN 6,700.08 7.57% 4,759.28 5.07%
=17 88,456.27 100.00% 93,899.07 100.00%

2022 FEEPUEREE, SZRRIELTTFA TS ANSI NS E N AR 723 sl 520,
B VUZR B ) A B A AR 2021 SE 25 DY Z= B )ik /b 5,885.59 Ji G, 2022 SEHT =2 B4
BIRNY 2021 SEAFEBRKER.

(3) FEAMHYNPREFRGE MIRTIR T, 2 W) ST e [ A 8 T 37

2023 4, AR EENESESTZNY 8539174 Jign, K 2022 FIEK
3,635.55 Ji 7, (BE Y EE LSS A TN KIESRTT, S 5 HE TR £ £ 87.80%.
2023 4F, A EEM N TN F] 12,223.95 J3 76, b FAFE FEARE K 82.44%,
FERA A H B BE R 57— W0 H R, SR AT R E A A T P .
2022 4 J 2023 4, AR FEN SN H DR s ST

Az T

i H

2023 £F

2022 4F

&

=14

&

=>4

VIR

85,391.74

87.80%

81,756.19

92.43%
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AT 11,860.24 12.20% 6,700.08 7.57%

At 97,251.98 100.00% 88,456.27 100.00%

2023 4, FEAMHWARFFIGRK IR, 27 38k 555 N i AR K g
BTt BB [EBET 0 H SO Th R 2 e B B RE 7,200 34T,
B S A A R A 0 rP i 7 s B ISR T H 1325 i ik
WiTh 2024 PP LRI TRREEP R, R Rz H 557 E 1 R
Ox SRR 0 R N A T 37, 3825 ORI N T 7 [ 8 B AL s YN KT
BeAt, BEAIE AR TR R LRI H BB, s T ER IR Y
R85 N A B AA BTt K

(4) Bifh LB KRG E T OR KA ERAFAE L

BWEARRE AN, AFSMEEZER T GERE, HERIRE, St EE
w7 R ATERE AR KRR, FEA 7 M VE LA (A1 [ 3 2/—/ () /17 (3)
N B PAHE SO EE SO

Zrb, RATN 2022 FEAMEIN T RA GBI, S EER P RaE kil
R RAFNAZL

3. HHOBOR. BRFRESEAMCRFEEHER TN RAT AR =4
ERANRMRM, AT AKX A S

(1) B PBER. ERR S S5

AR, RAT N F B E SR DBOR . H bR 5720 A &SI
AP RARGE, RN AAT N CRCR IR 8 i, AHOGHE A 2. FARTS
OLPEWARIRI R 2“1/ (3) P E S e XA 50 5 5 BUR I AR SR AT N
R F2 ZE R M o

(2) VEZPLBNR w228 b SR 7 A F KA RE I e NI 235 51 (A 2K
fi it b A Rtk

OFTe AR MIERZZ 1E I
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WS, AFEAMYEREIELEE, AFSMTE 0 M E W EE
FIu S . 2020 5 2024 43 A, FEIoHNRMIEERBEIE T Fros:

20204--20243 H S0 WA I R iC AR B A A

74 —e—USD/CNY
7.0
6.8
6.6
6.4
6.2
6.0
5.8 + t t t t t t t + + + + + + + + +
> & & & > & & & 2 & & a > & & 2 Y N
RO © <9 o s D) ) - WS o o> s <O o
Q“\\ & & S \"\\ N = o \\‘\\ e o i »“\\ o o o ﬂ;“\\ o
Q Q¥ Q7

WEMN, Lo AR TICRAAE AN 2021 FETICRBMARL T
K 2022 4ELK, BEESFRCHENINE AN, 2050 N RMICRBARER -
THEass, £ 2022 4 11 J/NRRE IR — €% : 2023 Fif =%, Lo
NR TR BAROREE BT, BN R TIC R /NER: 2024 $—F
B, #AAARPILREH T, A ASAMEE R 0 EZEUEIGEM, ET
FHE 2285 2 ) e K — 78 IE IR, J2 W2 hf 24 B 7= A — g SR T G I« #3539
A SAME BN RIE K E B2 A A 5 E B RE AR IR, = H A
RS, IR A R BN

QIR PEBNHS 22 TSN K2

N, 27 R S B AME BN . S0 i N R VE AR VL AL &
T

L ST

WA 2024 4 1-3 | 2023 4EBE | 2022 4EFF | 2021 4EpF

TS A 212. 52 31.33 1,327.23 -653.23
AN BN 21,775.65 85391.74| 81,756.19|  89,139.79
ISR EREp ANk (PN A (] 0. 98% 0.04% 1.62% -0.73%
FEu i N R YNEE 7.07 6.95 6.38 6.54
FEIC AR MHIARICER 7.09 7.15 6.96 6.38
IR B T 92.27  4315.17 2,619.21 -3,932.32
IER BN FE 5 B A U EL ] 0. 42Y% 5.05% 3.20% -4.41%

E 12 5705 A RT3 AR 3 R v B AN AZ 5y o0 A AT [ 24 46 24 1 A A0
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BRI HICH,
20 IR BSOSO T S P

2021 FJZ, RITHARMICEA P MR, AFRER R R#R; 2022
TR AR, Ron i AR B IE L 1 B3k, R 2 =] B4 6 AR
FRHORFFRGSE , PRI R — s I SIS il o A WS4 B ™= AR RV St 45 o R
Wz BN BN B 5 A sk I Bl 0 a5 IS & 450N = AN
I [r) B 3 AR Bl 55 22 M IR R o

TRt HH A, N FVE SR B A B N I B2 TR 29 5 S -3,932.32 F76+2,619.21
Jigt~ 4,315.17 JiooAh= 92. 27 77 74, HIRAMHEERN L] 535 ~-4.41% 3.20%-
5.05%F= 0. 42%, SARFZIHEL /N,

(@2 F X1 R W B AR S It S A ik

WG, AR YIEIL RSN GO, S s S PP, AR R ah
X IS B e AR T EAT AME B IR B 55, U BRI AR P A~ m 8
GURRN, BARTE O

a) ARYE T A B Ay

NAFEFFEEINRIERE BN, AWHRTHEARACT U7 565 77, 4k 52T+
BT MR, 2 TSR A5E 3 A Ot AR K — Bt Ta) N ARV R 15000
AR =R T X 2 P AR DT AR i S T S K 5 sl ) AN R
M o

jul

b) JFREIEIHE IS 5

AN, DB o w] N AN AR R RE 7T, BE 4 3Bl 3 24 =] P i s
AN ZB B RS, A T 456 53 B BREORAN %7~ /) H 55 T2, 5HRATIT
JEm SIS 5y 355 o 2 m] DLBUE A LR Vi . R4 S5 XU H
1, g~ w] FENL SRR .

) x5 B A AR AN T AZ By AAE T B 7 R

PS5 BTV SEI BRER AN AN TE DL, JRIE R BEAT S5, PAROKAE FE FRARIE
BB RIS 5 BEA 5 il eI R ME B XU, 2> ] SR N sm XA (Rt 5T 0 4
S SRV E PR i A AR A, VA ahia s, G e e s, IR
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S8 NS 5 it LA R PR ETE BT ik o 8 IV 553 T TV A BR A BE B e 35
ORI 25 35 FliAT 2880, ISR 2 A T AR A A A 5 BV L A

P, RSN, AT NI BRI 2 7] SME SN A2 B R AR o

R EPTd, RATN 2022 SEAMHUN R RA GEE, BiAhERR S RaE
TR R A RARAR, FAT N EZ W D E R D EOR . EBR 57 5%
S RPAN AR 2 w AN T A RA RIS, AT N SRR IS 3§ it
PSRV

(=) MRIEFEEKEEWRARTILE, BKORELEEHE N, £
FET S F BURRIBUH S HI1B TR

1. ATRMEEKE KRR GE, 58BN BALE, FESTERE

A ISR, A A ISR RS BN B LW R
2024. 3. 31 2023.12.31 2022.12.31 2021.12.31
HE /2024 5§ 1-3 R 2023 E£F 12022 £ F 12021 EF

1 L% 28 EHE | &B | BHE £

MO T 44 (Fot) |19, 887.65| —16.38% | 23,783.67| 31.43%]18,096.31 6.95% | 16,920.96

Bl (F7oo) 23,768.03| -—2.69%| 97,695.72 9.39%| 89,311.97| -5.94%| 94,951.63
WAL 35 K T AR B
gq&)KT}\)Jﬁﬁ%%}/ A 20. 92% - 24.34% -1 20.26% - 17.82%

E: 2024 5 1-3 A LBANEFHE, SBIKKIK G R EF LN LS R B LBANF
Bt HFE, TR

s BB AR, 2 =] BRI 2k K T 42 801433 N 16,920.96 576 18,096.31 75
TG~ 23,783.67 JiTuA1 19,887. 65 F T, LIRS KA, & RIS 2K TH
280 G BN BT EE 4 8 17.82% 20.26%- 24.34%F1 20. 92%, EAKS 7t
T

2022 SER, o m BUKFARBURTE IS IE K R 735304 6.95%741-5.94%, [
W R A NI, 2R — 7, AR LS R FE BN FE, E
WA BRI RN R 7, BEEWSSIEP kR, RAT NAESRELL B
M. BAZREEZK T CHNERE, B 2022 Fi, A ShRENEETTY
LB KT, #o %  E A B A A AR R BSUK R B E TS, A

>< |
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PAFGLTE WAE S “ ) 21—/ (=) 13/ (2) 2022 -2 A R HT 46 0936 73 55 4 7
S BB i P s AR B 7 R N, ROSUKER R 8 I NAF A
72 57 ST UK T A% B G

2023 R, A F] MK R AR EFIENRNIE K25 508 31.43%F0 9.39%,
RSO I K R T E I KR 22.04 NE P, E&F 2023 SRA AT
REFHFRRT QFF, LRFRLAHLA, NEGEF FAEANES, 2023
FHERIURY, AFiTERREK, BAhRT, AF2023F 11 AL 12AE
W B RIANE K 5,821.10 /376, E ¥ 2023 11 AR 12 AR+ X&EF
HAESRRRAMIEK 4,031.08 74, HERIAFSFERFIFEERHE
60-90 H, 2023 4 KUK ARHIEK: 5, 687. 36 7 AAAG AN, de@ AN
Fo BB R FH dem, 5,821.10 F 4, MNEMKKRR & T LN LLF Y
19.55%, 5 2022 & & &b tF L& A L.

2024 % 3 A K, NE RIKHLHIK 2023 £ KT % 16.38%, &% 2023
SRS OB B B LEST, BKRER RS & E LI A 20.92%, Bk
KHKFAE NN L2 E P OE ABCRE A T,

R, 274 BA S S UK s K i R RS B, 58 N SR TGS, 77
iR 257 B M.

2. AEAPAFEBEREHBSRRIBHERIEE

GHRTATE, I, o~ F RSOKFIEKI E E S B, AR AT E
BORRIBAHE ST, BRI T -

(1) ~a] MUK EZ R P85 A m EAE G RS, (EHBSREE, A
FETBCTE A5 BRI B B 1 P

I, 2w B YR SOW AT 144 2 7 A TS L R

B PAF alite e

2024. 03. 31 | 2023.12.31 | 2022.12.31 | 2021.12.31 1Al

JE[H Bunzl M HRBEA R | 60-90 X 60-90 K | 60-90 K | 60-90 K 2009 4E
7 Euro Pacific 75 X 75 K 75K 75K 2016 4
@igﬂAm@&E% 90 X 90 K 90 K 90 K 2013 4
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% AT i il
2024. 03.31 | 2023.12.31 | 2022.12.31 | 2021.12.31 1Al
LIRRERIIRE | ahp | 240 | 28R | 248 | 207
[ Uline 30 X 30 K 30 K 30 K 2011 4
f#[H Lan He 90 X 90 K 90 K 90 K 2013 4
F[E Global 70 X 70 K 70 K 70 K 2016 4
H 7 ACSES 90 X 90 K 90 K 90 K 2019 £
Z[H Radians 70 X 70 K 70 K 70 K 2014 4
FUE PIP L HOGHR A ] 90 X 90 K 90 K 90 K 2007 4E
X BBH 45 X 45 K 45 K 45 K 2019 4
FE R 68 X 68 K 68 K 68 K

B, 2 F] BSOKER 32 2% 7 8 5 A m AR DT SIS, B S RSO R AT
T4 MG AN 68 R AEAT s 28w AAFAE TR DL A5 FH BRI & 52 .

(2) 2022 482 FUHTTF RO 558 0 17350 BR8P £ P AT R

BEE L 551800 e, RAT NAESEIE L BRI H AS5 0k B 511 3 AR AR
PRIk 2022 SR, BEEWSTIE 0 K, o mldt— b4 R AR T 3 S X K T 3,
TG B P NS I BOR S o 7] R 2 P BRI, BARTE DL R -

FERFHBUR
B 2K FriEHh X
2024. 03. 31 2023.12.31 2022.12.31

ERETEAT (B | e | x| x| sx
N~ SV A paran
gﬂgwﬂ@Vﬁ%gﬁﬁ MR | AR | lEEAH | A
@Egﬁﬂ@ﬁﬁém%ﬁ K| 120 £ 120 K 120 &
(7§ KALIPSO T 90 X 90 K 90 K
mIRFEHRAA T 3AA 3/1MNH

SE¥ 5 B 90 R AL 90 RUALE 90 KUk

iR EOF I S IAAE 90 R BL L, ARELA R A % 7 B F Y
FARTRCK, BB 12555 N RG24 m) B AR SRR e A< B 2 A P R B

ZAN L
fHAEIA %

ANAEAETRTEAS RIS B 1 Y o

7-1-98
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SRAGEE,




(0D ZEMEKFKE . BEER. AKTREG . FEZFHERR
i FATLFTEE A R EOLSE, Ui B RO SRR K A TR R B TR 70> MO K
FERFTHBLRIRE REAFE, REFAERNA T LS XSS

1. A ) RO R e 17 0

T AR, 2w SO R T K i A L 4 T

BAr: oG
2024. 03. 31
133 [ F ]
7N T
il 2t
152K 19, 570. 73 98. 41% 949. 91
1-2 % 250. 48 1.26% 46.93
2-3 % 10. 56 0. 05% 5.28
3FUE 55. 89 0.28% 55. 89
A3 19, 887. 65 100. 00% 1, 058. 01
2023.12.31
1193 T T R .
TR HE 2 &80
&R et
1 £ 23,483.34 98.74% 1,174.17
1-2 4F 233.99 0.98% 46.80
2-3 4 10.46 0.04% 523
34ERLE 55.87 0.24% 55.87
At 23,783.67 100.00% 1,282.07
2022.12.31
1S3 K T R n
TR HE A&
K et
1 FEPA 18,019.93 99.58% 901.00
1-2 4F 20.58 0.11% 4.12
2-3 4F 4.29 0.02% 2.14
3ELLE 51.51 0.28% 51.51
At 18,096.31 100.00% 958.77
_ 2021.12.31
AN -
K TH R PRI HE 2 S0
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X Ek 4
1 ERLA 16,865.52 99.67% 843.28
1-2 4 3.93 0.02% 0.79
2-3 4
3R 51.51 0.30% 51.51
=17 16,920.96 100.00% 895.57

A WS HAR, A A IKES 1 25 DL A RSZUACNK 20 T 42 401 &5 EE 29 7318 99.67% -
99.58% 98.74%#1 98. 41%, /~E] WIS CAIKES 1 DA ZRIUA F, ST &
R, NSO R A G % 235 A P XU 370N o

2. YOO S Bl KR L
A 2024 425 A 10 B, 2 R AR 1 S SOWAR YT R (B3 B R A

E
HAL: Jio6
W E 2024. 03. 31 2023.12.31 | 2022.12.31 | 2021.12.31
NS ST 19, 887. 65 23,783.67  18,096.31 16,920.96
JE AT 3 i [ < 8,567.59 22,658.95 17,896.47| 16,904.09
I VAT K 3 H i Tl 4 8 o Lt 43. 08% 95. 27% 98. 90% 99. 90%

A 2024 4E5 A 10 B, 2021 FER. 2022 AR R 2023 45K WIS 3k 3 J5 191
AEAE A5 5N 99. 90% 98. 90%F= 95. 27%, EH A B 4F; 2024 4 3 F K™
BALFILPIRKIEZABRATALORAKRL, SRRV ELEABA.

3. A8 MK IR ER T RIE L

X RSO R, TEe RSB & BRI ALY, A A UG A TR IR 2 T A7 58
WA TS IR ) A R & o A J)R NS 32 A0S RS R 11
(MKEe) FATHE, HETHESHEAAKENELS, SREEEEE, SN
AR AE £ P B LA 3R A T4 1T

AR, A F] RSO IR K AE & - PRI L T
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BAL: )it

2024. 03. 31
S &R N ¥ X
- K & HE
28] 2] 25 R sl
BHEASTRAKALNBIKEK | 19,887.65 100.00% | 1,027.88 5.17% | 18,859.77
. k#ad 19, 887. 65 100.00% | 1,027.88 5.17% | 18,859.77
&3t 19, 887. 65 100.00% | 1,027.88 5.17% | 18,859.77
2023.12.31
K5 K TE R PR
- T TEAEL
&M . S TR
A A TR IR e v AR B WA 2R 23,783.67 | 100.00% 1,282.07 5.30% 22,501.60
. KRAS 23,783.67 | 100.00% 1,282.07 5.30% 22,501.60
=u7n 23,783.67 | 100.00% 1,282.07 5.30% 22,501.60
2022.12.31
K5 K TE R R
- T E A
&R et &/ TR
Y20 AT IR T £ 1) ISR 3k 18,096.31 | 100.00% 958.77 5.30% 17,137.54
Hr KA 18,096.31 | 100.00% 958.77 5.30% 17,137.54
=u7n 18,096.31 | 100.00% 958.77 5.30% 17,137.54
2021.12.31
K5 K T R PRI 2%
- T TEMEL
el et &M TR
Y20 A TP IR T & 1) ISR R 16,920.96 | 100.00% 895.57 5.29% 16,025.39
Hr KA A 16,920.96 | 100.00% 895.57 5.29% 16,025.39
At 16,920.96 | 100.00% 895.57 5.29% 16,025.39

s BB AR, A ] NSO IR K& B EL 1 2 A 5.29% 5.30%
5.30%F1 5.17%, 2~ F] NSO IR K AE & BT B 57 A Ak 2 11V U B A 5 B g
IR HE & E R i H e R i8R, MR LS B bR AR o

4. FATALAT EE A R IR K HE 2 TH R 1E 0L
AR, 2 F] 5 FAT AT E 2 =] BRI 52 Ee xR TG Bl i T

AR

ESR AR

145ERN

1ZE 24

2EILE

3FEE

603665.SH

REREIE

5.00%

20.00%

50.00%

100.00%
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ARG UEZR fRIAR 14ERARY 1E24 | 2835 3L
002634.SZ BEAS BA 5.00% 10.00% |  20.00% 50.00%
603558.SH e B 4L ] 5.00% 10.00% | 30.00% 100.00%
002083.SZ ZHBM 0.10% 5.00% | 10.08% 79.43%
- ZiPN 5.00% 20.00% | 50.00% 100.00%

23 ] NSO IR T 52 LB Ak T [RAT M T L A m] TR VE 2 A, 22 ]RSO
FRKTHRBORBOIEH, AAGHEME,

5. MK EBERRS KBARITRE REANZA, REFERLHATF]

MESR ) XS 25 T
A B HIR, A F] NSO E ZERGR T A AR N FEER P, BARE G
I
s | RB 0 R RE—HARARE B
Bt | e L R B RIEHA I
A TR TR OIS E gAML A T, k45 K 5
P B WoRMIX &, FESEUEAEAERA
B Bunzl Al BRI ERESR M E S, IR S
M ORBEA [ 2009 4E | 2 | i BAER S AN ABTIH ER A S . R EEES E
Gl oA LT, EFRACES BNZL.L, 2022 FEE Ik A8
120 1235555 F 2020 4F 8 AW A REE T MCR
Safety
= % Euro BALT 2009 4F, FEL AN AR 4 (PPE) 14
Pacific 2016 4F | & | &R&RLAF, e ELE. BE. RE, w4 x
B BiBAE RS
LT AR P34 (PPE) #li&R, 7£ 100 24
ook %G T Z KX I B G0, I%E‘mﬁ%%%rféﬁéfﬁ%
AGTC 3t | 2008 48 | B w25 M%cfﬁﬁﬂk%{%{%%)‘jij% EHETERT %
A i 100 2 H o HAEBKRIWAESZ G FT i, IEHARES
9 ANSELL.AX, 2023 J4E (2023 4£ 6 A 30 H) 44
BN 16.55 12K T8
g w4 HA &4 DAY, EER M= R mEzk, T
R HOREE A [ 2007 45| 2 | 1EMR. w4, e PART M. Difdr e, x
] WA A 27 . HE 44 K. BEAT 67 K
ALT 1980 4F, JbEHIX iz, Tk A adE stk
%M Uline | 2011 4F | J2 | S0G/r85ms, $Rfbiid 41,000 Fhpsh, FHESEHE %
it 60 125570
, o | RS AN X % 4 A T R
#[E Lan He |2013 4F| 2 iigﬁgggﬁ{%{:ﬂf&fé@m% HIT IR RIS %
RRALT 2003 4F, EEwERAHIER, RESRY
%[H Global |2016 4E | & | MABI L, B AFE. P HE. el RS, 3
AT B BERTE (603665.SH) IS T4 )
HA Rkl shE A, 5hEFEH SR
HA ACSES [2019 FF | f& |HANVO &1E, #M&RGPFE. MK, BT ES
HH
EEA AR SELER, FERTIL., #5Mmes
22 [ Radians | 2014 4 | J& | TigHlE RN AR 3% (PPED, F= i AL3E T %
B R SRS R B Hivis i3, w4
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weE | B RE—MART A&

o R B
B fenti | TR SRS AR,
BB
E PIP %%ﬁl@‘ﬂﬁ%ﬂﬁ‘)&%?}%%ﬂ@éﬂ%ﬁt&ﬁ , ﬂ%iﬁ;@@k
e A 2007 | & | . dESE R RHIX, %z%ﬁ%m”n%%‘él?ﬁif—‘%ié\ H %
B B BEYERSE, ERYESEE 10 123% 5T
AT 2007 &, H Barry. Boule rice Inc #1 LNS
&Kk BBH |2019 4| & | HORIZON &JFMi, AL Mass TIER. BT %
£, MAFTH % (PPE). 48R HI% KM

i BA—BARKKFIEHLSRARE 2024 55 A 10 B 8%+ L.

bR, BIRE P EAR ST K& BRI Z 8RN, S8 BT
EEE. KIT NS LR R P SR GIED & A, HEARREHAEH, LR
AT IEE AR, AR S DL BUB 2188 J1BALIITE TE

o8 B IO RS AR RS 0 R A, $es BASHAR, A a] RSO R PAK S 1 4F
DL RO, KIS 1 L RIS 310N 0.32%. 0.42%. 1.26%A1 1. 26%,
EEZA AR E Y SUPER SAFETY IMP & EXP LTDA i@ 55 3% 192.65 J3 e A 75
P HZE 224 A TR A F S B 55 5k 51.51 F570, A0 O EiRZ 2 Rk 2 HE
A 7 N Qs =

ZE BATIR, A ] SO IR K A4 TR 7T 2, IS R R R GR O B 4R
TR KA RAFIZEA, AT REI A =) M 245 1 25 R R I

(R) GEFREN. ER. HESEE. BWESTR. FTAT A
FRAKPERBNHTRERSE, WHFERIEREEKERESEE, FREW
HETRES RS

1. FREHEZNDHr

(1) A7 TR R

O TR F BRI S

G R IAR, AR AFRKEMNE S BN 18,531.17 JiJt. 21,448.75 JiJt
30,432.65 Ji 701 33,171.17 75 A, 5 S HAA S 7= LU A5 4390 08 14.94%14.19%
16.26%F1 17.42%, A& f7Ie FEAFEFEMRL. L7 5 EAR S R H S
THEIN LYo, A a7 5K E AN A an T

Hfr: Ji0

BigE] 2024. 03. 31 2023.12.31 2022.12.31 2021.12.31
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25 E) &/ Ee A &/ He &/ 8]
SR RE 13, 709. 03 41,33% | 14,909.67 48.99% | 7,374.33 24.70% |  3,984.70 21.50%
FEF= il 5,727.36 17.27% | 5,066.88 16.65% | 3,036.04 22.86% | 4,299.87 23.20%
PEAF T i 12,178.90 36.72% | 9,251.49 30.40% | 9,680.32 41.86% | 8,683.26 46.86%
KT 1,547.97 4.67% | 1,199.91 3.94% | 1,356.12 10.19% |  1,529.36 8.25%
§ fom Ly 7.91 0. 02% 4.70 0.02% 1.95 0.38% 33.99 0.18%
At 33,171.17 | 100.00% | 30,432.65 | 100.00% | 21,448.75 | 100.00% | 18,531.17 | 100.00%

2022 TEAN 2023 KR, AwAERE IS0 2,917.58 JiJ6H1 8,983.90 15
JG, Hodr, FRbRME RIS R8I0 3,389.63 J1 AN 7,535.34 Jiot, X ERTAH

TH A B R T B R IR A Y 55850, PR e B E s, 515 A w] AL
B TRl S TEERE G4, BB S B IIEA B E 1 K,
HARER T
HAL: T
. 2023.12.31 2022.12.31 2021.12.31
X EmE | THE & B | EsHE &
JR AR TH 14,909.67 | 7,535.34 | 102.18% | 7,374.33 | 3,389.63 | 85.07% | 3,984.70
TR & 3R 15,266.04 | 7,821.45 | 105.06% | 7,444.59 | 3,396.93 | 83.92% | 4,047.66
AF: BT 3,456.94 | 1,486.31 | 75.42% | 1,970.63 | 259.30 | 15.15% | 1,711.34
%Lﬁiifggjiizé 8,932.96 | 5,643.59 | 171.57% | 3,289.37 | 2,823.53 | 606. 11% 465. 84

2023 EA, A FEMBIKEAME R 2022 FARMEK 7,535.34 Jit, £ & FAE
MHANRERL TERUSHTE AR ERAAERBER X,
LIHAFYERT R MU 20 A, By
TERECIFSU TR RERHN 3,456.94 Ji70, K EHHKIEM 1, 486. 31

otk T+ 7T, PR TR

7 7,

5
e

=
]

FlP38 K 75.42%; Ui, BEHE RS T EE
E=
YN

LIGHET U= L A,
DT EE O U B LA R 52T, BRI B IR A7 £ 2y
PR AT RENE 2 B TP EA TR I B A 4E, B KT8, i)

HACK AR R RLRE H T 410, 2023 S5 R85 MR B &0 T 258 L E 44
ABL T HIARKGRIN 8,932.96 176, R EAK¥EM5,643.59 74, B
K 171.57%.

2023 K, AFES R EIK 2,030.84 Fiot, FEFR 2024 HEHEFE
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HEPAT GO, HIRET ¥4 5 B0 7 17 AU BT K

2024 53K, N EAERARBE EMEK 2,927. M Fr, T EANGLEF
ITRERAR, ABREFREIRE LR, RATETHE.

OB A BN 5 2 w55 R AR Bl 15 15

AR, AR BURES EE W SSWA RS LT -

AL Jio0

=] 2024. 03. 31 2023.12.31 2022.12.31 2021.12.31
BRI 34, 374. 32 31,723.80 22,633.44 19,519.20
BN 23, 768. 03 97,695.72 89,311.97 94,951.63
FRARBENWRN  B36.16% (B ) 32.47% 25.34% 20.56%

WE A, BEE A FEMERT R, AR SR N BT, 2023 4F,
NEAFBRREEENIN LBy 32.47%, FER &S TEE A5
RIFMBL GBI KB TE. 2024 3 AR, 2EAARRMAEE LENLH K

36.16%, TERZAABLITEFTERIANMENEAR LT KT

@A FHF BRI 5 [RAT ML AT B2 w3 LR L

AR, a7 B a8 BN EL) 5 [E AT AT E 2 W] b
LU
TEZR AT AR SRS | 2024.03.31 | 2023.12.31 | 2022.12.31 | 2021.12.31

603665.SH RREREIR 42, 58% 36.81% 52.57% 80.19%
002634.SZ BN A 18.91% 24.92% 9.79% 16.27%
603558.SH i 4R ] 24.31% 24.13% 28.41% 32.74%
002083.SZ Z H By 20. 82% 20.21% 22.44% 28.06%
¥iE 26. 66% 26.52% 28.30% 39.31%

BATN 36. 16% 32.47% 25.34% 20.56%
ISR, 2wl 47 52 e85 BN R EL I T [FAT I AT B 2w X TR A

S FEATE AT A R B EAAAAE B2 2 R
2. FRERER

A ISR, AR FERAE 14 BLN AR DT o5 EEIFE 90% A L, PEES S R
af, BARNEHLAR
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BAL: )it

2024. 03. 31 2023.12.31 2022.12.31 2021.12.31

BiH
25 ) S =17l £ tfil S =17

1 LA | 30,966.30 | 90.09% | 30,110.16 94.91% | 21,773.65 96.20% | 19,186.20 98.29%

1224 2,822.56 8.21% | 1,195.26 3.77% 693.92 3.07% 224.55 1.15%
2B 34 361. 48 1. 05% 359.63 1.13% 111.40 0.49% 57.61 0.30%
3R 223.98 0. 65% 58.76 0.19% 54.47 0.24% 50.84 0.26%

it 34,374.32 | 100.00% | 31,723.80 | 100.00% | 22,633.44 | 100.00% | 19,519.20 | 100.00%

P BB A, 2 )RR TE 14 DL PN A7 B K THT AR 43933 24 19,186.20 J3 UG
21,773.65 JiJt~ 30,110.16 J5JCA1 30,996.30 75 7, 47 S A4 LA 43 51
4 98.29%. 96.20%- 94.91%A1 90. 09%. 2w 1 £ LA IAE T b L, 25
R PERUR

2024 5 3 AXK, NEAEE 12 FHAENHEK1,627.30 7L, L EFZER
1250 EAER RHEK1,199.22 5 LHTHK.2023 FURN N EFITEREHEK,
REmXTAMTHGFESE, Bit, AARBAFITERKPBREAHT
BB mER, ERFRIEZRABRARTEEAFTLZITEET R, o, &
THREZAGFFEREARZNEANN, T2AEEHAZHBRA, AN, &
mRARBRK, ZHRPEARRARCB SRR ALTET TR RELENE,
HEINAREPERITER, BRSEARRTERHITHE.

3. FREMAESER

DN B RAS 5 AT A HLAHE PR W BEAT U &, S R, A mlAE
TRk R oL T

fir. T3t
2024.3. 31 2023.12.31 2022.12.31 2021.12.31

h KRB Bwh kL KW | BER KA B e K Bt
JE ALk 13, 803. 94 94.90 | 15,266.04 356.37 7,444.59 70.26 4,047.66 62.97
FE7= 5,893. 49 166.13 | 5,295.68 228.80 3,248.17 212.13 4,299.87
EEAERS W | 13, 120. 82 941.92 | 9.861.55 610.06 | 10,573.82 893.51 | 11,033.49 918.39
R | 1,548.17 0.20 | 1,295.79 95.88 1,364.91 8.79 104.19 6.67
fj;“ L 7.91 - 4.74 0.03 1.95 33.99

At 34,374.32 | 1,203.15 | 31,723.80 | 1,291.15 | 22,633.44 | 1,184.69 | 19,519.20 988.03
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A SR, AR RN & &80 70 988.03 570, 1,184.69 J3 7T+
1,291.15 3761 1, 203. 15 77 A, & & HIARAE BRI L1737 8 5.06%15.23%-
4.07%F1 3.50%. 2w T G fufii R HAAE B dAT A% A, ST BRI A]
AR HE T SRAF SR LR, A FIAE BN AR /N, BRAN HE 25 T SR LB DR AE AR

=

Eo

IR, 2~ w47 B HE G TSR LU 5 [RAT Mk AT EE 2 =] R0t L 50

IE

UEZR fRIAR IEF#ARAG 2023.12.31 2022.12.31 2021.12.31
603665.SH JREFEIL 22.51% 8.20% 6.24%
002634.SZ A A 12.71% 4.14% 1.76%
603558.SH e kA 4] 3.89% 2.76% 1.03%
002083.SZ 2 H By 0.30% 0.02% 0.06%
¥ 9.85% 3.78% 2.27%
BITN 4.07% 5.23% 5.06%

VE 1: 2021 4F R IAAAAE FL T I8 A4S W& 45 W 72 KA HR I 500, AL T 5 B
RIS R s 2023 A RRFEIAAF SRR HE A THE S RIA 1N 10,314.95 Tio6, HH 2023
SEERE AL S BRI N-35.34%, AFAEERERNV S B s KA SE I E T B, (H R P 75 A7 TR ik
A& TSR BAR S s

7E 2: 2023 SEREAIRANAZ DT BN HE A TR 2 2 B R FOBMRL S MR AF TR BN, =
A TR AT DR RN AT I BAR T Ol s

% 3: 2024 F—FHRRATLTIAGARELSRNBN AL L.

WA SR, A GBI HEA TR 75, A7 D B AN HE 24 112 BE 51 72 )
TR e A FE X B N, SRR & T RATIE R EEA R, 58 AR EFMLE A E
R, AT HES TR 7B 4. 2023 4F, A" &R LR T [FAT
AR R A EIME, FEREREIA . BRI AAEA LSS . YRl 5517 T AN U

FAHRBCRIIE I, PR AT AT B m) P 47 B Bk v w5 R LE
4. FRBBEEENL

A AR WK, A FAE 0T A RN EE A7 i )5 a5 e 1 0 R, BRI
w:

AL S

WH 2024. 3. 31 2023.12.31 2022.12.31 | 2021.12.31

JR AR T % i 13, 803. 94 15,266.04 7,444.59 4,047.66
W5 JEA R 4300 6,309.53 12,679.17 7,115.28 4,046.16
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JR AR J5 4 %% L A1 45.71% 83.08% 95.58% 99.96%
JEEAF P it UK THT AR 240 13, 120. 82 9,861.55 10,573.82| 11,033.49
W5 PEAF 7 i 5 5 S 6,094, 35 8,907.35 9,843.34| 10,991.30

AT T it 15 5 5 L A5 46. 47% 90.32% 93.09% 99.62%

I WE 4SS 2024 5 A 10 B .

BE 2024 £ 5 A 10 B, AFHREIASIARIEAMEINE 255 Lu 70 8
99.96%- 95.58%. 83.08%F1 45. 71%, [T EHHJE & HIG0LIER, 2024 53 A X
RAH G a5 b I B A £ 2 F BB B H IR ST AL B B E K.

#HE 202455 A 10 B, &) FE A7 b3 5 45 5 Eu 5] 50 318 99.62%+.93.09%
90.32%#1 46. 47%, Hja 458 E N B IT.

i BRTIR, A FAF ORI K B SN, BRI R .

(N) EEEMBLRIGE W E RN T RAEZN., =R
¥ REEMEZER, ENREATHRERNBRRENNIER, S5ET
HARRE —E

1. GEEMELRMG G FREM AR . LA L., RS EHE
HEMEZIER, EHREAFTRSEHNERRESHERER

(1) Ar = aseEain

AW, Ar B S WAM B T E, Hh et e Fels%s
WENFE 8 S U T (1 5 b 3SR 95%, A\ (K 3 BN SRR, EARE it

T
B Jio

2024 4 1-3 A 2023 £ 2022 EF 2021 £
B H

28 & £ =14 £ =14 £ it

DiRetk = 2B F

= 23,150.55| 97.67%| 93,969.98| 96.63% |88,333.26| 99.86% |93,146.66 | 99.20%

Horp: FpFper4ids | 11,745.15| 49.55%| 45,530.20 | 46.82% [37,497.34| 42.39%33,929.27| 36.13%

AT HSE | 11,405.40| 48.12%| 48,439.78| 49.81%(50,835.91| 57.47%|59,217.39| 63.06%

TiEREPPFE
H
53.76| 0.23%| 35248 0.36%| 123.01| 0.14%| 75242 0.80%
DL FcAh B4 Pl & ’ ’ ’
= [
BENTRRZME 499.36|  2.11%| 2,929.53| 3.01%
G
&t 23,703.68| 100.00%| 97,251.98 | 100.00% | 88,456.27 | 100.00% | 93,899.07 | 100.00%
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AN, AFE

I

AV 55 07 S B AR E DL T -

Hfr. I
2024 % 1-3 A 2023 {EfE 2022 4R 2021 4E
e B B
ERE 1|32 R
N IES A E Sy lE:S A BRR A E S 1B
I b 22
izﬁéﬁﬁémﬁ 23,150.55| 22.68% 93,969.98| 25.60%| 88,333.26| 24.46%| 93,146.66| 21.99%
o, R
;,;EP' FhETeE 11,745.15|  27.22%| 45,530.20] 31.20%| 37,497.34|  30.00%| 33,929.27|  33.99%
o<
WAL % , , .
" 11,405.40|  18.00%| 48,439.78| 20.34%| 50,835.91| 20.37%| 59,217.39| 15.11%
o<
B REGPTF
DL R A B 53.76| 21.02% 35248 21.03%| 123.01| -54.35%| 752.42| 41.08%
FH
BESTEERZ
499. 36 2.21% 2,929.53|  1.73%
AR °
it 23,703.68|  22.24% 97,251.98| 24.86%)| 88,456.27| 24.35%| 93,899.07| 22.14%

SIS, A F BN S BRI HN 22.14%-24.35%-24.86% 4= 22. 24%,
FENS E P BRI RN G5 2R B0t o8 J B R RS IR

2024 % 1-3 2023 4R 2022 4R
PR o sl e O] TR RO | EAE | SR | NS | TR
2 g:ﬁj)%h@ﬁk?ifi)%ﬁ WY | LAz | TR | B | ) | "
K i o U] MW | Siwm | mW Fm | W
b 2
gﬁbﬁﬁé@wﬁi —2.85% 0.27% -2.58% 1.10% | -0.79% | 0.31% | 2.47% | 0.15% | 2.61%
R AT 42 ~1.97%  0.85W —1.12% 0.56% | 133%| 1.89% | -1.69% | 2.13%| 0.44%
S P S112% —0.34% 1. 47% -0.02% | -1.56% | -1.58% | 3.03% | -0.85% | 2.18%
YELZEBPFE
0.00% —0.03% —-0.03% 0.27% |-0.12% | 0.15% | -0.13% | -0.27% | -0.40%
DL R HoAh B3
et R a: L
Egﬁ?;%a}% 0.01% —0.02% -0.01% 0.05% | 0.00% | 0.05%
&3 —2.62%  0.00% -2.62% 1.43% |-091% | 0.51% | 2.33% | 0.13% | 2.21%

T 1 BHERAR =AY B A R B AR ARSI X B A N A
HEMVON IR WSO B AR S = A BRSO o AR S SN B B L TR AR 5
U7 i EII B

T 2: BARTERAR S R =B A AR RN & LA S

WA, 2w AR B s T RElE % &P T8, FiE e
B 37 T4 LR A I 7 Y ot R 1 70 1 8 2R L AT 4 X AR B A R B
2022 4, JEHLFESSThRENE L AP I T B 1 BA R oT kAL X 24w AR B AR
SRR 2023 4, R YESRIIREE R E PP T ERON FER MR, 2024
F 13 A, AAHALHRRZLGHFFERRN N AERLANE LB LY
"o
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(2) R BRI ZE 8 R MM A AR AL I TR . B A AR B 1

LRI A YRS | B A e D) Re e DT T B IR A BRI 5 74 SR Iy
AL I TRCA AR S E MRS AT O, 2wl B N B 2235 30 JiR DR B A
R

OFs 4R Thae e 2 2P FE BN FZ L E L

SIS, A TR AR 4RI ReME LB F 2B R Z 55N 33.99%.
30.00%- 31.20%A= 27.22%, P89 EBA . A RATE T

FLA: TG/AT

b= 2024 5 1-3 A | 2023 £ 2022 SRR 2021 4R
HERN 131.52 136.00 131.23 119.95
B R A 95.73 93.58 91.87 79.18
Hodre Bfr JE AR 79.72 75.80 74.40 64.13
AN T 6.06 4.98 4.90 421
FAA )3 % 9.95 12.80 12.58 10.84

A IAN , A FRERR T AR D B 1 2 A B4 T B B A AR SR A 2 0 B

.
S 2024 5% 1-3 A 2023 4F 2022 4E
% 8 2023 £ % 3 B 2022 A £ 2021 4EAFF)
%gﬁ%ﬂ HHE W -2. 34% 2.45% 5.68%
AL AR BRI -1. 64% -1.25% -9.67%
m] (b)
Horbe B AR -2.98% -1.03% -7.82%
AN -0. 83% -0.06% -0.52%
FALAST i) 3% 2 FH 2.17% -0.17% -1.32%
A3 = 7,
SRR IR SR 2 -3.98% 1.20% -3.99%
(a) + (b)

TE: ARSI B R = R AL - BT RRAS) A A - EI A
R, PALRAAR R BRI R M= R RN BRA- A AL A A A B4, TIE

2022 4%, 2 FIRPAN AT SR D R 22 A B 7 T B B A A H 2021 4 F B 3.99%,
oo BT AR ETEXT BN BN, R A A AR A% BT
10.27 JTATFTEL. 2022 5F, WA mIRAERIGIRR B i 2 sk E, HFE
REFP AR R T Re Mk 2 & B F 2 0 EZFEAM RS L T I LK 56.87%,
HE) TR A e D BE I 22 Wi T B AL IR R A ) BT, BARESLnR
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A : Ju/kg

25 2022 ¢ 2021 4 2R FE
R fh b2 122.55 78.12 56.87%
iE A2k 29.80 32.69 -8.83%

2023 4F, A w)RER A 4E SR Th Re M 2 2B FE BRI R R 2022 F LT 1.20%,
FER: 2023 4, FEL ARTFRICERE 2022 F£44F ETF5.32%, SIS
ARG B S E N R k.

2024 5 1-3 F, NIRRT ERXNBBELGHF FELARE 2023 FTH
3.MY%, AP EMTHNLEAERA-2.34%, LLEREALATFLEANEYHA
-1.64%. 2024 £ 1-3 A, R EARARLCE NG TH R, SRt 2NN
ARFIEHR 2023 FA—RTH, N IRPARBEARCRAE = DR QHHE,
HA B RN TR ERHAELSEKA, 2024 5 1-3 A, S35 RHAHHE LA
st LA R YA -2.98%, T &R LA L EAHN T ERMBMNAE LI PTG
MAENESARGY K, £ T L8R, N3 RLEFER AN TRENSLA
A 2.17%.

@it F 21 4SS Th REIE 2% B30 T B B R AR 1 I

S AR, AREHAAERIREM 2P FER BRI N 15.11%.
20.37%- 20.34%F= 18. 00%, “FIEYERAM . BN RATE T

B Ju/AT

TiH 2024 £ 1-3 A 2023 2022 2021 £
HEBH 36. 44 39.74 4257 42.59
BN A 29.88 31.66 33.89 36.16
Horbre BALE AR 19.10 19.08 20.49 21.81
BALNT 3.58 3.37 3.60 3.86
BT )3 B 7.20 9.21 9.80 10.49

A, 22 E I8 AR D Be 1 A B4 T B B A AR B R 2 0 Hr i

B

_ 2024 4 1-3 A% 2023 i 2022 &

2 2023 £ % 3 2022 4EASH) 2021 4EASE)
%f)m‘ BRI R A ~7.22% -5.64% -0.05%
AT B AR X B R 2R 4. 88% 5.61% 5.33%
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5 2024 % 1-3 A% 2023 £ 2022 B
2023 &% 3 2022 A H) 2021 A5 E]

gm (b)
Horbe BT R AR 3.12% 3.54% 3.11%

BN T 0.58% 0.58% 0.59%

R )3 B 1.18% 1.49% 1.63%
A3 v 733 Z
2R B E M -2. 34% -0.04% 5.28%

(a) + (b)

20224, A w8 LT 4R D) Re vt 2 P T E B R E 2021 4F BT 5.28%,
FF RIS AL RA FREATE. 2022 4, A TSR EA RN F AR 5)
BHARE , W 4ER D Re e B F B 1 L2 MRl H 2 &R i ik T
B 8.83%, 57 M BAALIEA R AR AR B — B

2023 4F, A FIEH AR 4E SR TN Rtk 2 e P F B2 B FR R 2022 41 £ 0.04%,
BRI RFEARLRFFFE o

2024 5F1-3 A, N AR B EABEZLGHFFELA LK 2023 5FTH
=2, 34%, 3t BN T LA R HoR-7. 22%, $45 % AT st L4 £ %0k 4. 88%,
ERTREILEA: OQAAFEA_KEFmEKX BBH KM TR S LMK
PU 252, BRTERHEEIDRRLLGFFEEN; QLEALLEIR
TA#h.

£i b, 2022 £, A BAIRIRTE I B AR E M A YEIET B AL AR N B TR
2023 4, A F] BAIERE PRI BB R R 4ESE T B A iR Tt 2024
F 13 A, MLAETHIZARBAMELNRBEZ LGP FEHENS
SR ALR

2. AFREHERRHFILE FTLAT AR R G

AN, AFZRE B G FAT AT I BT A R ZRE BRI R B LT

EBRAL | iERWIRR | 2024 £1-3 A | 20234 2022 fEBE 2021 4EpF
603665.SH | FE[EIA 21.96% 18.37% 31.19% 22.75%
002634.SZ | AWK 4.92% 8.28% 25.62% 23.93%
603558.SH | iRk 29. 34% 25.97% 25.78% 26.76%
002083.SZ | FHMAnr 17. 34% 16.52% 12.57% 16.62%
¥ME 18. 39% 17.29% 23.79% 22.52%
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IEFRARY | B | 2024 £1-3 A 2023 4EFF 2022 4EFE 2021 4R BF

BIFA 22. A4% 25.13% 25.05% 22.97%

Vi HUE B A R E IR SRR, T

WEIAN, AFEREBRRAZ G S T A R BRI AR — 3,
AT A BRI EAR L T FATI T BT AR XN . 2023 4F, AFLZEE
EREAHF LI, HEATIEAT A R 2R G BRI E B T S, FERREEE
BV SN A% I B J N IR T 2 A R R 5 R SR IR R B 5 LR AR 1 [ AT Mk ]
EEAR] BAZRIE. 2024 5 1-3 A, N & EZELAETH 2.69%, 12RFTLTIE
A GELAE LI 1.10%, TEF: ONFAMEEAN G Z B L HMNGILHF
FRTETILASE, BTLEEANY R K; QA EARAGREEARELSL
B 4 F B 48 A8 T 1K

ZREFTE, SN, AT NBRIRAEAE € Rsl BA G HME, SRATIAT
B/AIE U ) SRR SRR S o2 B R ClE

(B) RITAERRELTHUGHBREN, RITANNEHEMEFRELR
FEARREFERLIFRARBEADEN, REYRARERTAE ™ RITHK
R, BRESNRITNEFEE KA RSB KL= £ E AR

1. BRIT AERRELRH S RGN

2021 4 11 H 1 B, sk i B SR BURE KO- R AT N R 14 o8 1Y
AN G R B RS 055 2020200347041 5L FIRUE & T8 2022
428 By EFEBURE S & MBS TR AR E (5 55699
F)o FERIEAIRE Z AR RURE P, IR AR ROERE, K
TFNERFEZANS IR 2023 4 12 H 22 H, dba 87 B0E AR tH (2022)
W 73 47H) 13044 5 (ATECHIRAR), 3005 5 ok g R A e 3K o AR AT A
BN, BiRSEARMHK G5 NSRS E W A R B,

2. KAT NDA HA B FBRIEEFHARR BFAAERBIFABIEEM L H
REYRARBEAAFRTAEAR, RESXEITANEFEE RAREHMR
H i Seitir=4E E R AFIE

g, MEANZLAZH, Bk ERCHEREMMUG I, KT N
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il L R BAR L M BARAAFAESAAYF VL B LA S 1 DL o b 38 C 3 10 L A 2] 25,
AEBCRIR P BUE R S A IR Z L FIG R (CHERE T2 BB K 32 TURCH oK
¥ 30 TALAIZER, (E 2 BRI ZR TR, %L R KA RS HINH 7~
i T IAZ OB, HATEAERS RAT NAE P A8 FAR RS I H B 50t A 5K
AFIFZUE 5

R (PR NRIEAE L REE) 565+ 2 e R WA S AT 2L R
BT Ja, BREANERAER AL, AR A BE D NRE LRV A], HfA
ML LA, LAIB A T8 R L IR RS HR 8 A R BoR, A
PCE E RRERE BAT NRFZMRBR O HARNE GRI, EIFA S BORAT AR
Sof B AR AN 2R ZAUR o BRI, B LR 98 2 R 0 AU B 28 B 45 T
M MRBARHEN AT IR, 2w Pyal GREAE AR EAR, AN =] iE
ZoE AR IR S350 H IR St 7 A2 EE K AN AR i o

gi bATiR, BEARIEZHEAEH, JERFERGEREC/E] (2022) 5T 73 4T
W] 13044 5 (ATECARTY, SRS SRIEMVFIATE R, HiZRMAMMHxHE
ANFBIRAEVE 2 AR P e B uF; RAT NIUA HAD L )8 3E L Rl R R R BU)F
VNGB RN DL, IRAFAEYS AR IR SER I H P2 i B A O HEOR, ANFAEXT K
1T NAE =278 F AR SRR H 1 S it 2 A= 3 KA 52 R 4

O\) GEEERELEER. BETRSE, WHEERELES AR
BETE5RITAZTE NSRBI KRBT RAZEVTIHERKAS, BRARRITERES
FWHETAMAZES, RITAFTBRABHBART SR TR EEER, 4
BT ZHRER H O EMAEER, AT ARE—HREBRFAEEHBAN
T EERE, RE/RE QGEFHEEEHARLE 18 5) MMz

1. 6 EERRLEGRE. BETRE, WHEERERECHBNBRE
TERITANEE NSRS KBS KB M FE VIR N

(1) TEMEFR TS

BEARRE AN, fERESER AR LT RN

= TEHE (B i) G A TR A A
AR Hanvo (HongKong) Investment Development Co., Limited
T B4 100.00 Ji ¥
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el B A

HE T

oA =R 2023 4E 4 H 20 H

RM 06, 13A/F SOUTH TOWER WORLD
FINANCE CTR HARBOUR CITY 17

AT CANTON RD TST KLLN
HONG KONG
FBE 2R A R R A 1 T NTEIFEA H 100% KL
zgﬂ%%ﬁ&;?m AT A s
I BRI, RS s . BORGH,

M%7

HE2024 53K, BEZETWIEZMSKBELT R

45 BA

B2 3, 546. 85
A HAH -0. 65
ER 2L N -
% #138 -2.07

(2) EHES BT BB TR Slk 55 5 i

MR 2 = s M Sl 55 ke it 22, Dtk — DR S AL Bl 55 284, [
1 FEL B 52 5 BOR AR 3 2 AN E I 30, 5838 A Rl REX 38UA R, R T4 ml 584
JIRBEAIRET T, o> A AERESNE L R vOogr ), T 2023 4 4 HEHE
AR X B4 B 7 A FME R A N A m AN E ) B B SR ET &, A
REBLRAEHF AN G RL A B8 7w (75 30, AERANE S -3 S il S A 7 ik

2023 429 H 8 HFI 2023 29 H 27 H, AFISHEHE JaEFLE -+
— IR BRI 2023 SR AIRIGH AR K2, i@ T OCTHREEAMIH #5t
HICRY, AR JEAERES) 5 A Tk b (X 5 5 B4R 1,600 34T Shfgt:
ZRPHPTFENE, @B T A A E R R AR R R WL R T A

“IEME GER) 7P A RA R AEIH i k. 2023 F 12 H, &
FSCR Y R E TR AR R A UK I (AN I H & @A) (i 5
AR AN 5E[2023]534 5D MALIRE RS T UK (VAN BIE ) (5
BE AN BHIE S N3200202301499 5. 2024 4E 1 A 26 H, #5748 T4&E R
BRAL T, BT I H AU 4,100 70 GEIRFE BT B il PR AE Kk

7-1-115




HZE o AR MEZ 7.1808 #18 A\ KT 29,441.28 F570).

ZA, AFCT 2023 44 H 25 HikEE 7 O & 2] 58 B i EHd
MIaE) (5. 2023-034), T 2023 4 12 H 20 H#EE 1T CULIRIEME2 BT B
A IRAF T HEETA A B AME IR LI H & ZRM B AL) (T
2023-108), A% THEMR BT B W SR, W T AR
XA A T 1 R R T ) A R, 42 - A RPN A ] A R R R TS
X AT 55 R B EARBU= AR, AEEIRE T AR ARKAR, +F
R N R R 3 BB T 6 2 ) Rz i e PR R s S TR 7 AR AR AR T 7

WEARSHALD, WRITRABRE R B2 T AR EE () %4
B 47 it A BR A B AR gl LT 000 H St AR A, AR RERBE H AT T AR B B bR
f, B HARB TR OS¢ TR R B IR R Bl S5 se A, A ) HL R
hE

“I. TR RS E RIS R R ESA AT EE NS IR, WA FRE”
N2 i 0ES % NNV SN S 8

2. BEAKE AL, EMEREAEEMSERE, BAFENIT R
SRS WS PR AURE R T BSR4 B Sl
55 CANVEFEHEGE R0 5 R L ARS8 0 s 2 B 45 A B I E0); S AR 80
STRMBRL B o4, RS, PRl BRI Wa
W) KRR v 1 4 ™ i 55«

3. (EMERT AR AT R FE R L i R DUOSREGE AR . JRUR B SR TE N B
FRIFR P b3 8, DASOW EE B850 H I I I B3 545 6 A 7] 328k 55 K koms
K IETT R G ENE D), A ks ) JEAT B WO 7 I B AT L 105 B R 5% .7

g5 b, FERERR R BT T 5 AT N F B 58 SR A e 1) DA R 45
BEARSHAN, BRRILAE AR IR GBREE) 2P H A RA R
PR 1,600 TR R 2P F B0 H 4, TEMER AL H AR xS
AT RN AT AN TR, HL IR AR B S5 R
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2. BARKITHREFSRUBIIANARZES, RITAFRABRMRA
H I 5 PR BB B BRI O

(1) WS TERE (WREEERIT) KE

R (LW RAFREZRRATEME B INEGD, LT A R AR E X RAAT #
i B fhdRaboh, ol —WIRAAAAE SRR S5 IS B b
AAk, AR SEER BB AR FFAT W S5 VE LB, MG BB A B T LK
FAUETF N T EZ S AT

WRAE (< EmiAFHEF ZATIEME B I MES S L% ok % %t
=2k AR S TEAR L BN T OUE I R —— RS I A A
EHENLE 18 5) MHE:

“O) W SVERR U EAR T BRGNS AR gL B e
W55 AR BT F B PR BE N xS S B 55 A Fl % 51D B AR EE
WSS T RMIBAR BE s IRk g, Pl Bt RAEihva: kil
2t Y5 B0 KL KRS8 e P < ™ i 55

(=) Hge™ e BNl LSREBCEOR . TR e 2218 9 H BBk 58, L
WO B B 5 00 H N BRI BcsE, Dt . REDV A I PRAiT B8 . RAE0T
Ko WIRFE 2w 855 BRI R TT IR, AT NI S5 R

(=) EWar LHE T AR ZREEM AT, EHARFER, @ERem
AW HIAE A, QB Re 5 R eSS A PN G IR L.

(WU BT P s, i AR B 3 A 55 i HLR I AE LLIB R 1Y)
WA S BETE, AN SR R D 4.

I Bt e .

(2) HARKATEFEZRWLHIANNHES, 25 CBRABGBA KT 5
PERLB AR O

202346 H26 H, AFRIBEHHE mEFSH /RS, FHG@EE 7 (8
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T AT FFA AR B X R RAT AT A T 5 2 R ) SFi R . AURRATH
KEHSPTWAEHT 6 N (120224 12 H26 H) BEAREHAEZ H,
NFIALEAE EFNBAUAN I 55 P8 S a5 1500, BARTE I R -

OF R 55

BARKATHRERZ RN N HREERAREHRZH, AFRAFEN
FAON R B A GE . R ORBEA/INGE Y 5545 28 g otk 55 1% L o

@At Al 5% BT Rt 55

BARKATHRERZ RN HREERAREHRZH, AFRAFAER
BEAL BT <Rl 55 IR I

@5 7] EE NS5 TR A BRI T

BARKATHRERZRYHA NN HREAREHRZH, ARAFER]
A EEAT 5 W) BNV ST TR MR B 15 I

@BLEI b G I 4

BARKATHRERZRYHA NN HREEAREHRZH, ARAFER
SLEHL T A s RS G TS, IR O B B L IR I3k
eI

Offfa B

BARKATHRERHFZ RN HREEARZ LR H, AR AR
SIS B IS, IRAEAESIS SRR AR B TS .

OES IR

BARKATHRERZ RN HREEAREHRZH, AR
VGRS, IR SR DR 16 T o

W M 2t Bl R HL XU i PR <™ i

BARKATHARERS R HTANNHEEARE R ARZH, AR
SICABUE S a9 Ah R HL AR 85 e ) < s (O S 7E

s b, BRI XIE R 2 i R AA AR E AR A2 0, AFRF
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FEAEBT N BIUSN I 55 PEBCHE

3. GAMRMFREREHHRGEEL, RARTABRE—MAERERE£
PRI F SR, RERE (IEFHRERERELSE 18 5) KMz

A 2024 3 A 31 B, A AT REV M 55 MR I 55 R T H Z17- i

BAr: Jio

#H

WK I e

WA 25 4 3 B

A2 oy M 4 R 7

FoAt SR

879.47

HAtmah Bt 3,843.85

FoAts AR B < md B -

HAt ARG 8h % 7 2,325.45

KIPALIL BT -

FoAd A 28 T H 55 -

(1) HAb R

2024 5 3 A K, A HANWGK AN 879. 47 TG, FE NS LRIE
v RIEIR A H L E MR I, A E T SR

e

(2) HAhFsh &=
A 2024 5 3 A K, A HARG AT =K mH A E 3, 843. 85 TG, FENLF
AN E B HEIRL A, YR AT EWAELE A, NE TSR,
(3) HAIERs) &~
2 2024 5 3 AR, AR HARARR S E = 440N 2, 325. 45 Jiot, FEAMR
5 T AEHE B NG [7) 20 58 A ) T AR AN L35 45 S5 K TR = T ik o, AN T
W45 M #E %t , BARIBALINT

L ST

IR T TEI A (B
P TR 16. 40
TiA 2% 3K 2,309. 05
At 2,325.45

HE 2024 F3 AKX, NOERFERIRKETEKREERFE AT :
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¥i5: L

5 RITA
B5 BB T AR E= 11 &b BAR REHBE
REX &
Mide R TAEK kL .
L 418. 60 18.00% | fAHik&E %
2 | mKREXEET 249. 60 10.73% |  FAFiE&E &
& i T R ARA R - .
3| TaeAmAd 225. 00 9.68% | FAHiEEE £3
FNTEERER o -
4| ARG 154. 80 6.66% |  MATIEEHK %
Jw K& AR - -
S 140. 20 6.03% | WAL &Z £3
At 1,188.20 51.10% - -

#2024 5 3 AR, AFFFA NIRRT A T SRR, HAb
AR BN B AT R PER RS 5 2 m EIAAFAE R & -

(4) HAbBE#H

B 2024 53 AR, AFRRHHERERT > HARRZEE ™. KK
Bt HAbA s TR B SEARH RBU N 0 JiTT.

R, RAT NIOE — WA S, 16 GESMIREHE R &
W 18 ) MHXHE.

GR LT, AT TR A TR YR I L BRI L,
JEOTT T AR IR T 5 AT A 5 T R 7 B A S5 00 5
i A FIERE R 2 A IR A R B R AR 1,600 77
FTIDRERE S A F AU 40, AR A2 (SR R A, B RS
VA U 25 R . AT WK AR S AR AT
S A RE AL 2 H, A TR RSB % PR B
.

L) EHRFEN ST BBHEXTRAT A 2023 F5MEBN BRI
BERF. BRI RZES®R.

1. MRATA 2021 £ 2023 F EASMEIA BRI ERF . B m ]

EEXAAT N 2021 £ 2023 5 B AMHIN T SEE, IR AR THIIZ & 1 RAT
NAMHBON S H DRSS AR UL ECIE O AMEUSON S H TR BG40 0 DL BT 5
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I MBSO YIRS, JEXEAME R AT T BRIERE VTR Y, BARTEBLU R -

(1) ~EAMEBN S H E3R O F3E A UL EC S O

2021 £ 2023 5, Aa]/MEIRAN SRk O &80 R R EFE
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	（三）应收账款的增长与营业收入是否匹配，增长的原因及合理性，是否存在放宽信用政策刺激销售的情形
	1、公司应收账款增长的原因合理，与营业收入总体匹配，存在部分差异具有合理性
	2、公司不存在放宽信用政策刺激销售的情形

	（四）结合应收账款账龄、期后回款、坏账计提比例、主要客户的信用状况、同行业可比公司情况等，说明应收账款坏账准备计提是否充分，应收账款主要欠款方的履约能力是否发生不利变化，是否存在影响公司业绩的风险事项
	1、公司应收账款账龄情况
	2、应收账款期后回款情况
	3、公司应收账款的坏账准备计提情况
	4、同行业可比公司坏账准备计提情况
	5、应收账款主要欠款方的履约能力是否发生不利变化，是否存在影响公司业绩的风险事项

	（五）结合存货结构、库龄、期后结转、跌价准备计提、同行业可比公司存货水平及跌价计提情况等，说明存货规模持续增长原因及合理性，存货跌价准备计提是否充分
	1、存货结构及变动分析
	2、存货库龄情况
	3、存货跌价准备情况
	4、存货期后结转情况

	（六）结合原材料采购结构及采购价格变化、加工成本变化、产品销售结构及销售价格变化情况，量化说明公司报告期内毛利率波动的原因，与同行业可比公司是否一致
	1、结合原材料采购结构及采购价格变化、加工成本变化、产品销售结构及销售价格变化情况，量化说明公司报告期内毛利率波动的原因
	2、公司的毛利率变动情况与同行业可比公司是否一致

	（七）发行人与高来英专利纠纷的进展情况，发行人现有其他专利或非专利技术是否存在类似诉讼或潜在纠纷情况，是否涉及本次募投项目产品所用技术，是否会对发行人生产经营及本次募投项目的实施产生重大不利影响
	1、发行人与高来英专利纠纷的进展情况
	2、发行人现有其他专利或非专利技术是否存在类似诉讼或潜在纠纷情况，是否涉及本次募投项目产品所用技术，是否会对发行人生产经营及本次募投项目的实施产生重大不利影响

	（八）结合恒辉投资经营范围、投资计划等，说明恒辉投资是否已明确仅投资于与发行人主营业务及战略发展方向密切相关的内容，自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资的具体情况，并结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资，是否符合《证券期货法律适用意见第18号》的相关规定
	1、结合恒辉投资经营范围、投资计划等，说明恒辉投资是否已明确仅投资于与发行人主营业务及战略发展方向密切相关的内容
	2、自本次发行相关董事会决议日前六个月起至今，发行人新投入或拟投入的财务性投资的具体情况
	3、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资，是否符合《证券期货法律适用意见第18号》的相关规定

	（九）请保荐人、会计师说明针对发行人2023年外销收入真实性采取的核查程序、覆盖比例及核查结论。
	1、对发行人2021至2023年度外销收入真实性采取的核查程序、覆盖比例
	2、核查结论


	二、核查程序及核查意见
	（一）保荐人核查程序和核查意见
	（二）发行人律师核查程序和核查意见
	（三）发行人会计师核查程序和核查意见


	问题3、
	一、发行人说明
	（一）发行人主要产品及本次募投项目是否属于《产业结构调整指导目录（2019年本）》中淘汰类、限制类产业，是否属于落后产能，是否符合国家产业政策
	1、发行人主要产品及本次募投项目不属于淘汰类、限制类产业
	2、发行人主要产品及本次募投项目不属于落后产能
	3、发行人主要产品及本次募投项目符合国家产业政策

	（二）发行人已建、在建项目和本次募投项目是否满足项目所在地能源消费双控要求，是否按规定取得固定资产投资项目节能审查意见，如未取得，说明目前的办理进度、后续取得是否存在法律障碍，发行人的主要能源资源消耗情况以及是否符合当地节能主管部门的监管要求
	1、发行人已建、在建项目和本次募投项目是否满足项目所在地能源消费双控要求，是否按规定取得固定资产投资项目节能审查意见，如未取得，说明目前的办理进度、后续取得是否存在法律障碍
	2、发行人的主要能源资源消耗情况以及是否符合当地节能主管部门的监管要求

	（三）本次募投项目是否涉及新建自备燃煤电厂，如是，是否符合《关于加强和规范燃煤自备电厂监督管理的指导意见》的要求
	（四）本次募投项目履行主管部门审批、核准、备案等程序情况，是否按照环境影响评价法要求，以及《建设项目环境影响评价分类管理目录》《生态环境部审批环境影响评价文件的建设项目目录》规定，获得相应级别生态环境部门环境影响评价批复，如未取得，说明目前的办理进度、后续取得是否存在法律障碍
	1、本次募投项目履行主管部门审批、核准、备案等程序情况
	2、本次募投项目是否按照环境影响评价法要求，以及《建设项目环境影响评价分类管理目录》《生态环境部审批环境影响评价文件的建设项目目录》规定，获得相应级别生态环境部门环境影响评价批复，如未取得，说明目前的办理进度、后续取得是否存在法律障碍

	（五）本次募投项目是否属于大气污染防治重点区域内的耗煤项目，如是，是否依据《大气污染防治法》第九十条的规定，实行煤炭的等量或减量替代
	（六）本次募投项目是否位于当地城市人民政府根据《高污染燃料目录》划定的高污染燃料禁燃区内，如是，是否拟在禁燃区内燃用相应类别的高污染燃料
	1、本次募投项目位于当地城市人民政府根据《高污染燃料目录》划定的高污染燃料禁燃区内
	2、本次募投项目不存在拟在禁燃区内燃用相应类别的高污染燃料的情形

	（七）本次募投项目是否需取得排污许可证，如是，是否已取得，如未取得，说明目前的办理进度、后续取得是否存在法律障碍，是否违反《排污许可管理条例》第三十三条规定
	1、本次募投项目需要取得排污许可证
	2、本次募投项目办理排污许可证的进展情况、后续取得是否存在法律障碍，是否存在违反《排污许可管理条例》第三十三条规定的情况

	（八）发行人主要产品及本次募投项目生产的产品是否属于《“高污染、高环境风险”产品名录（2017年版）》《“高污染、高环境风险”产品名录（2021年版）》中规定的高污染、高环境风险产品
	（九）本次募投项目涉及环境污染的具体环节、主要污染物名称及排放量，募投项目所采取的环保措施及相应的资金来源和金额，主要处理设施及处理能力，是否能够与募投项目实施后所产生的污染相匹配
	1、本次募投项目涉及环境污染的具体环节、主要污染物名称及排放量
	2、本次募投项目所采取的环保措施及相应的资金来源和金额，主要处理设施及处理能力，是否能够与募投项目实施后所产生的污染相匹配

	（十）发行人最近36个月是否存在受到环保领域行政处罚的情况，是否构成重大违法行为，或是否存在导致严重环境污染，严重损害社会公共利益的违法行为
	（十一）本次募集资金是否存在变相用于高耗能、高排放项目的情形

	二、核查程序及核查意见
	（一）保荐人核查程序和核查意见
	（二）发行人律师核查程序和核查意见


	其他问题
	一、发行人说明
	（一）请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	（二）请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。

	二、核查程序及核查意见


