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- ,*,aas ztm%u% R WURIBIE O ERAT (LLNWAK “HisiE
2'—((}\‘[;':%& -ﬂlk/ﬁglﬁ:g& S 9 S ,E:: 8 ILUER S [=] oA
ks s \:Er‘A W A B BRARES: 002861.82) Ay i S Bt e
B v + N =1 S Do p— S N
ERAA At A R O BOR ) F BB R B I,
W R S Hase %{%fr‘ g% E% 15 4 4K R s 75
: K P RETLE, 2023 FELCRIRANCRFFIGC, KT I B 2R B P BN 7oA
TIE 5 A+ A JEIE P IR AR et IeE R, AR T TS Hia
0, NE T IRE I A5 S SUE 17, CiES =58, FrR
SRR, RREFN ST b g S B =3 IR S A A e M, HATRg
IEHERE T (LURAR “AIfi” ) BIEN RIS SRR E .
Oy RS HE K Febs (R 200D
PFEH HA W H 2024.3 2023 2022 2021
Y 16.06 16.43 15.85 16.67
2024 4F 06 A 26 H IS BEAT A # AL A 8.36 8.44 9.18 10.32
Bfig 5.24 5.15 4.46 3.83
RPN 1.62 7.54 7.25 10.47
HFE -0.08 -0.79 -1.18 -0.36
ZEE B I & I -0.09 0.44 0.56 0.92
%17 %5 /EBITDA -- 2.86 2.06 -0.22
BEA R EBITDA FI| 2 R fi5 5 -- 1.94 1.67 2.97
- BRSSLHEA 38.54%  37.91%  32.68%  27.05%
WHAEA: it Dﬁk FFO/?%ﬁn:‘% -- 453% -16.71%  -50.06%
dongb@cspengy uan.com EBITDA Filiig = - 5.80% 3.82% 4.78%
ﬁ MEPEER R = -3.55% -6.09% -1.58%
y 7 i 20 L % 2.10 2.07 231 235
mEERe: dus & 2 iz
MEARR: A ] = 4RI 55 L 924 990 866 862
"“hQ@CSpe”gy“i”'com W HE B R 18.34%  18.14%  17.63%  19.34%
| %%\ BE =AU 47.95%  48.64%  42.10%  38.10%
YRR B, TE: 2021 FER A 555 /EBITDA. FFORF TR N, Bl al s o 2022
FER AT FFON i fain N, & FFO i,
VERLRIE: AT 2021-2023 4 B HR G KRG W 2024 4F 13 ISR, SPHEMSIT
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PRas— 8 MBI A BN, BT B OK BT A USRI E . i T RER L RIBR R 48 BRI B shil il i s 5 L A1 .
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DX AT BRAE 0 BBk, AR e 1 G A 2R ST ol 35 3T B R T R A P R R 8T

Z R EBRI B R AR R ERE SR RN, AREE=ZFTHR, RRBFZIERR R IRERM
MR EAFEE. AT INME . DR BN 9 SO BRI, 2 =) IR 3 R 84 TAT WL KT 58
B H AT 2wV B REAT R R, A SERIHAIEE T CEARRORIE X)) B RERIE I CRIRR “ A5 X7 ) ik
77 e R T 2 [ S A B AT IR S, ARSRAT ST IR BN G, 45 )5 SR B B AT IR i E e R A
LS A T AR o

FA A 545 55 SR AP HE ORI BOBUIEAR R D0 X 5SS S BESr R B A W RE SR AT T R MR e R ). #iE
2024 4 6 A 14 H, BT MMETIR T AR R EIEA R SHIN 120%. FAHGR By 21.20 Tt/
e, AT RN RS FFEEAR T S AR, TRIRT B ik A fir k% 14.84 JU/E T 2024 4 7 H 2 HEARIIGIFRENS
SEAFIR YT, T A RN AR AR A AR 2, ARG AR AT RS BT AT AL BB, AT {45 2 7]
S IPNS

AR

HIEMSTCS: T A R R IR VPR B . AT, AR 27 il MR U Rt — e MHoRSE S, EER P&
TER At B b AR, A5 BA — @t

1 % 2023 4F 12 A 31 H, AA]FEE CammEeE.

LA KA R E XK ARG RGP BN, WURA R BESAEES: = AN 5 H U R AR T A I i
(K] TO%IN,  AH SR RFAT N AR A5 AT (K AT 5 e 23 =) 555 4 B s 20 4% 51 27 T o 4 S M LR B i el f 4 2 )
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FV AL CRfz: 20T

ReN BROR e AR HI B R 08 18 W
(002241.52) (300793.S2) (002981.52) (002861.52)

R 737.44 32.63 15.04 16.43
ERIZON 985.74 23.77 14.30 7.54
R 10.19 1.32 1.19 -0.79
HEENE 8.95% 18.18% 23.95% 18.14%
18] 2l Y 7.91% 10.15% 13.93% 22.80%
B AR 57.25% 23.24% 36.75% 48.64%

I PLESIRRRIN 2023 472023 F AR HE .
BORRRIE: Wind, HHENS o R
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AR A EMS TP, AR ARG AR a+, B TAEAT BAMBRF ARSI RIS DU T, 230655 M RE T R0E, 32
Dy AR FRABEI RN, 20 KRR -
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i A 7 T T RN TR AN 4. WRAE A W120224E10 H 28 H KA (56 T8 4> ZE4% 051 H H BBk )
I ASSY , ARZFETHIEEN, EASCEIERITE g, SOl E A it X, AR
W CRRRTCLR A A P R I H 7 St A BREEAT R, BRE TR S8 B0 e WA AR 2 O
20224712 7 31 H i % 5920244F-:6 HH 301 o 20234 LASK 22 7 2% 1& SR 17 B8 AT 2 24 I 75K, o 1 45 ) 5%
PO H IR T SR M AN SRR AR, DLORIE T H 8 Yot B2 5 T 31T SR 55 SRAR LI .
MRAE2024F4 H 26 A Al RATHI A H, AR R RETCLR R 7= il AR 7= R Mg T B 7 =B IR IE 0L 3 5
Jit IRR HEAT I RE, RO E ik 2] FDIRAS 19 H 31 H1202446 H 30 H i % 42025412 H 31 H .

W E 202312 H31H, AWIFFHHEER & REN20,476.4177 76, Horh DAILE 3 7 217 B M
R ENHIHSEEE TR 6 40120,000.00 /70, FRAET B E & ) RHI476.41)7 0. #E20244E5 031 H, A M)
07 5 A A% 21,2000/, A BRI AR R AR T M i S et , MK T IR Bl R (A 14,847 118 17
20244F7 H2 H R A MG 750 N 2 TS 1, Jm i 25 A B IR A AR Sl R A SR AR 18, AR M52
A NKEH TR ATATAE R AL, 2 ] S I B Rl B SR A R 420

=\ RATEMABE

2023 AR AR A FR B MBAR B szBrdE il N SO AR AR R AR . # 3 20244E3 H R A 7 it
A RL564270, PRI H NN EE (ERRRI28.74%) FA S50k (B H09:6.26%) , UL 42 HE 5
BB UG I A R (DU RRR B0 11.05% B 6y, 170 i £ ¥ EHAF A A A]1.13%
ety, ZESRMIL ZodRtk. EEEA. LEE. WAL EH AN —BUTIIN, STBREHIA K — BT 3)

B HEHI43.99% 1 A T Ay, 2 F] RS R R DB SR

MR A 72024526 H1AH A1 CRTHBRIRAR . SEbRfE A IR B A ) B S A
BT T 750.00 5 %, o5 TR 116.77%, (5 A R R AI4.82%, JRATELE H A20244E6 H12H ,
RN GARIN T RE B R AR, B S N E . B BB ASEEH, AR SRl NS |
T SERITAT AR o5 B RERC A7 FLA] 43 59 951.25% . 66.75%, B A K H — 8017 s N\ Bkl 411 4 ) i
112,941.4975 i, EERNAWIGTF MM, BB &k 5 R 44.11%, 52 5RO
1118.91% (i JI A LL20244E6 H 10 H 155,552, 744 850D
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20234E LR AR EEM S AR AR, hEENFEAE G B Bt b AR F 404 1)
P RS . IR A DAY “ KA. KARHm ” M5 SEA b, AR BRAR R R “ KR i
55, HT2023F A T BBTBOL 11K 7 A LIS B BT S A IR A7, % T A A M F BT 4%
IR 5 W S5 P T T 2 DS R RE AR RS P I A AR S, BT ARTERGE ™ . I, A FEH#1E
THT AT . BE2023F K, MAAFEGIEHNTATINI2K, BRI R FR.

R1 2023 EPNBIHBREE T AT RUER (Bl T

FRAE LK VM B A Eododanil EEWE BB
WAL BAE R BRI TT Ay A IR A ] 1,000.00 100% BEyT as e i as g A
SN R fe 5 R AR A A 2,000.00 100% HEL R P i VERY

PORBRIR: AW 2023 MR ATFEERL, IERSC R

. BEHHE

A BF MBURF 5

4ERBEEFFMAREITR, WHEH L, SRR BRI A PSR RS, 4Re iR
A% 1) T BB SR B 0 B2 T BUR

2024 SELICK, FEEMBUERFFEEAIIT, BORRNAWN BI, —FRRERTIELER TR LFES, N
SAEK HARM ST N RAF3E . —ZR P S GDP [AILLIE K 5.3%, A, 4 X GDP [ALLig &
4.2%, WESLSRIMAL: WA A RV ARF EL R, AP AEARAL, AR E ST S BE K, hnKIs f
WS WBOSCSIR AR, R Atgs Tk ARSI PR, WoFse s, mosER It
HE AL TR IR, SR BB ORI, W BRI R

T WU SR LA T Jo SR S 4T, RS SR AR AN (0 A OB AR A (0 B TR BR, s T A
QUBTATEP MBS o B M BCRZL R RSN ML A BT, I B S M o v S5 5 2 HE Bl SEAR 20 5 il 58 A A
AR L EARBR Ty, IR E RS . B A g9 T SCRE D s B R B e e iie,
B MBERAL TS, AR S AAE, RATE Rt R E G, W UME N — MR st 2 5
ARBE D ECK TR & . BRI BOBCRESE N RUER, KA E G HR s TR,
RAATHITBUN L IG7, FFEAEshZ MRS . 730h, AT IRES: LA RAT IR ) [ £t
SEERAT 1 ACTC, T SR AN St AT B R AT 2 e T W, ORISR SR AT 5 ORI [ o At
WO £ 53 R AL il 57 WA A S K, RAHERE T AR A, S ST [ v o A R AR L PRV BURT 51 5548 B AL
i, FRERdEh “ TG R o b I K DR SR B, O WA S VA B /oK s i —
A HESNIR T b 30 B O3 DALV L, — LR SR g = Al A PR BR 75 oK H Ay R B £
Biv WHRREGE. CPRPHT AR “ = KRR M, Se® g ORER T [4E s R A
o, BDEA i AT W R A
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2R A IEARAE P M R TR DR, BRI R R R AR 0, R R R R R XA AR
%o WAMNEHEIRIRE IR, BREATFHBLME, BRMATAEMNEE, £ EEMR PRI s, [
BHER, BINKETEIRSE, A E MEAE BRI D AT ML AR TR AR AE A b, 2R RA 2
MG OGS, Bt DROREE LGS, W RENASN ). SRERE, R LA A R XERRAL
BV A TRAF B R R AWT RAR, E AR BA SR 15 2B MERIERE, KIW A 4 7 3
AU, A RS AT BRI A MR TH R I & B K.

A7 b 3F 8%

2024 £ FRH R BT A Ede, HATWSEHL @& THEA, B MR &R
BWKER. BETWERFHAL, &Ko FRARE . Mg, BRA PG magma s

WX Fral -, BEEAMERALEFEL, 2T AP ERBIMBES™ R, RRITRIENS
b A= 7 B ) R ) 3 R 2 TR ) S 6

2024 - F WL TR [E T R0 A6 SRR B 28 SR 45 55 i SRR T A sl AR S AT
FI0E . FHLA AT, 2023 4F R, R, ANK. VIVO SR e FHUGSEAHESE, R 2020 45 F 2
A H TR VI BT IR 7 o 2 Bk S NV 46 SR L I, 2023 4F 4 R SR FHLH IR R AE A ) =4 F A7 M
JEHBLETE . BEE 5G. N LERSEHORMERE, Mo b 7™M IE RS s L, ® e xR
I Bl o R 4% S 7 oK BB e B, BN W 4% A I FLIDE LI, [ B i £ R R P B v A B AT P A
Wik fg, Al E R A KA/, IDC $RH, 2023 4FEAER A A IR BIK 1.7%, R AT
2024 FFIGMEKG IR = 2 10.5%. BEACRE, JH T N R AL . MR R R, B A A
TR S O AR R Rt

TWSHHLH 7 &R T, THRERENU fh R U b I a8 RE i 8 50 T 2D REBUA A
fefmia g PEVEREAWTIE T, BN FEmE ™ dh 1 7 K T AT, TWSHHLBE ST, (EIF B H UG &
J&o THBERENL™ b EA S S U R MEOR, MR SR AR 2 U R IAFXEL,
T EALRER A RO RN H AE AR MO . IR B B U 7™ B 45 . AR D A
SCHR T, 20194F 220234 A BRA N HIF IR HA L™ dh i 37 ISR B S 9 K 3 X 375.5%,  BEE A AL
EAREA AN, TP T8 i S5 ATL 0 P A R 2 i P R SR i, TFBGRHHL 75 SR 30)

R .

el
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Bl £3R TWS BHlL H B R E
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oo L
20184 20194  20204F 20214 20224 20234
m— STRTWSHEE (28) (AHD — R (R

PRI ATFBURL, REMS o R B

FLF 0 i SE B, RS R R BE i R AN S . AR AT B T AR

HE R T AR, R RN IR I E . RS R E R, B T 2 S

s ISR EZEROEM, ODM SRZE i, MR dh A 55 2 7 I 5K BT 77 S K R A A

2023 F A PR EZ M TWSHHLA R 7 th ST BB R A Jm B A, HAl e S BON AN, 20 it R Ak
BRI, 2 b O BN HE LB, AEART ThEEDT IR T R AACT I, AR BOAR B R A 7
fhE T, IDCHR BB 173758 4 UGB R A A M N8, 283 7™ i (A% 5 480 36 r i o 75 o) i
T A6 AU AL AP LAAERF B B (1R 22 18]

E2 2023 £ & FAER TWS BN & 5 AT MR

0% 20% 40% 60% 80% 100%
o i
o sfte
o i
o i

ZERLSkIE: canalys, FPAEEICEERE

F A AT M i 3 R ) SE R AR R T BRI WEACRE DS AR PR BT BB AR T T
FE S B3 SR RRAE O S . FRE RS 2y b RO R o i Ao lb A b T e AR R AR, R
A AN, R RGPS L% NI K, HEZ 3 B RE AU A
ReJi. MLEZ T, EWEABORMBE RGN, WPORB . SLHRE%SE, OSSR BRI TH
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PPN Y b, RS TEPRREER ., =8, Be%, [EhiEklEn 2S5 02800 K
BRGSO MR T WA BE BN, AN IR BE RS, B R R AR TR, B
i) R A A A

NBARAE A, BRI L i A AT L i R 2y 4y T = DU g g A 7 ikt . 04k, I eEREAE 3K
[ 55 3 JI PR OGRS PE T i LA 2 R A sk ty 2 57 3 70 AR E N BT s, A7 oA AN i L35k
BINRSRERRL Kifeia P A e bk, ARSI A 891, RN s ig s iisp il 55 5
W, ZHRENERIR R, AR 2 A (HFR BRI, 2R REAT R RN T I
TG TIH S5 AN T 77 A0 22 b DX R 5 R AE T PR, AROREE R 2 TR ARl 55 1T B P A A 7 B
15Tt

L. 2EERS

AT RAENEERBEKINOEM. ODM) i, XEZFEEXRARE, FIETE—K, EFEH
AR RBDERE, 20234 ORI RREEE] T, {5 1%R) 852 7 B E D% 1 3 R s R R
MR K. AT EENIMEREA AN, BT BRI MK, SRR FTRIEIT RIA R R EX
B Ja Fr T IH S B RN

5

N FE AR b R AR AR i DURAHOGR i A S R AL, TR S A
BREIRIN, 2y Rl HRFEh 90 75 2 KA EOR N I 5, SEINE B IBLSE . Jegise il VR4 BRIT &R
ST BT S5 25 SR AU B -

e

20234F LR A | BN S AERF AR R, MBI INT 5412 C, [RIEL /IR SE K4.05%, 75 52 77 il
BT 754 MaL, BRRRI M, BdEE5H BRI RN, SRS, B &t
N FNE I TTIREE SR T . 32 207 o L 24 [RIE i 55 DU b4 R RS e i, 20244F1-3 7, A ]
EOINSEINL.621470, [ EEI6K:34.19%, HF [ 52 A 3 R 2, A ERIRIET.

®2 AFE WA R BFRFR (Bhr: 70

% H 2024 4% 1-3 A 2023 £F 2022 £E
S =)=4 SEviES S =]=4 SEviES &/ i B S=vilp:s

2T
KA EE  11,43171 70.59% 16.63% | 51,463.27 68.23% 15.11% | 50,397.48 69.53% 15.80%
NG
CERT AN

A
?DE 1;1; i@ Zi 4,615.93 28.50% 21.71% | 22,413.84 29.72% 22.08% 19,716.70 27.20% 21.93%
HH H
T
f;;? kS 146.97 0.91% 45.83% 1,544.76 2.05% 61.74% 2,373.87 3.27% 20.75%
&t 16,194.62 100.00% 18.34% | 75,421.86 100.00% 18.14% | 72,488.04 100.00% 17.63%

TRIRIR: 2023544 S A m] S fit, s o B B
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KRB TEAEENEZ TR, FPEFE—RASGIEXRRFRE, EE%- RGNS %
F— BT 0H, 2023FDREEREK, B\ REFRHELIHHFFFRA

O] BRI R RS, 20234 AN B N B S, A eSS E AR K
AEERAN, EERBER ST, EHEUASERR. GHIANEBERATARKE, —&
MK H 4530 -120K .

Sean T AN, 20234F LIRS 24 R HHR £ St i R LR B e B, B RYERF R €
N L, A AT o A RV E SN Y S EORIE,  (HER 2™ RN IG IR AR, 20285 I (5 EE R
THAE30%, Hizp it BAIRRIELF, B L HARTT%36%.

K3 AT APHEEEBR (BAL A% K. A

F= 2023 4F 2022 4E ] k.
s 20,927.78 18,568.83 12.70%
L 20,895.85 18,077.89 15.59%

PORBRIE: 2023 4474k

SV S5 BRI R RIS, (BRE IR AR . W& XIERE, 202342 ) YN BUASE [
Eedk e A i B R, B AR I S B 3e S T P B I A m S TR, SN AR N14.19%,
[FIEE T FELA2ANF 70 i A F AN RIVELF, WNBRFFIE A, BB — DR T 221.69%. 1H A4
WS AR TGN T, EIR20234F A F] SEIIC il 75431.08 576, (HEICM AR MICRE ML, KK
3t FRVEAMF L 55 7T B 52 35 TUIZ AR R R 0 B R iy R ) i e, DL R [ s B2 5 S5 AR A 0] 23w i Aol
55 4B A REAT R AR

R4 AT EWBANXBSAER (B F0)

2023 & 2022 4F
H &% EH =% 5
4 35,709.60 47.35% 36,673.78 50.59%
AN 39,712.26 52.65% 35,814.27 49.41%
&4 75,421.86 100.00% 72,488.04 100.00%

PORBRUR: 2022-2023 FEAEHR,  HHEMS o

AFBEPERE KR, SFRERFSERRARRE. ArBEE S N2 KR E o
K, FREZFEMEERR, ERE OB REM SRR TEOAFE &P 3R, 832023 K C it
AR /KL GN. 4% Beats. Jlab. %l BAE. vivo. RJE. ME2%R P fngE, Hdllab. %
T AEE SR PIE2023 AR DT RIT B, AR 5 A ER RORFFRRE . 20234 A w5 1L K% 8 &
L 943.50%, B ARk (AR IR, A SRR R SE ) AR R
WK SR A L T IR E S, RRA A W T 2 % I 75 SRR BERF 3R 1G B 2% A
A, BUETGVER SO P B E AR BT HIRBCR LS T .
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K5 AT 2023 FRMARF I HERI (BAL: TII0)

RS HESM i b
xR 10,344.90 13.72%
E-a 7,515.50 9.96%
TR & B An A IR~ =) 5,926.76 7.86%
EgRllt 5,104.55 6.77%
E-9aki 3,916.17 5.19%
a7 32,807.89 43.50%

GORLRIE: AT 2023 AR EIR A
A E KRR R AR, BUHE AR A 8N, RERE X Er HEE . A, &
A ERTE 2R PFERER, FRyEZE #EEE KRR L

NFEVEF I S E R R P RE T RO RS . A F HAHUMAE N S Bn 4 fh R 2
FREANTR], 2ot IR AT BARAE P T AE LA R & SEG BEHIEROR, RN B R 4
772 R K AR, A7 0 T AR AR & BRSO B R, DR 2 R] A ANAFAE AR HE ™ REAIA
FARFo 20235 A FILT IG I, AIRIA N A PN, P EIRTE15.59%, B ¢ LB E T B,
R AR R

NEARNTA S PP RS, Ar A sl X (A TRARRIXED , U
WACRCT  TRZRSE BN RO R BN S, LR B P SR A A
EE FERS X OFE G . BRI EHX

20234 m] W R[] 5 0 P= A AT A1 174000, WA SRR S FERE, REEBERAM T
ZRSE R R E T (BB TS X)) B RefEIH DA SR S I H , ARG S R0 B AT
BN, o E A I TE] PR ZE 322025412 H 31 H .

REEFTIE X TR R R — AR ), #i%20244F4 7 CREIRBEED , —HITHE 440 O
Wi, A IEAEHERERAE S I T A B BB ReAi Rk, I R8RSR R AT b A T
WAL B HEAE S DLE I e

BEAh, AT T202454 H26 H kAT CRAEIE IS A IR A 78 TV 2R 7 AR B2 %)
SR SETT RSO AT PR A A CBUR fafR “AEksik” O Feib 7 aml RsEmimid L&A R a =] (B
NRIFR “ARZEWIE” ) 1009%AL, Lo N1.068127C. REWER LG, KA TR Hi— IR,
NFERZEMZT X7 Bt 4t AR SE 0 el DR 2 o U IRV LG R T ] BRI e IR 0uA = g, H
B DX 357 JERe BT B 2 [ B T IH, AROR TR R IGTE T B4 X B8 47 1H 9% FH (0 78 215 UL -

R6 BZE 2024 4 3 ARAF EEAREREN (B F0)
T H TRIBE  ERE FX B 2= e BRI
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Y= 3E 3 1 Bl 3 s
gf%? g?ﬁ%u(a‘;ff(ﬁi 51,0000  27,313.93 gﬁ 5 ggf f; 5Ho 1;’}7 %222-5 T s, (e
JRNTG

o —
ﬁiﬁgﬁgiﬁﬁﬁ 24,045.00 2,341.16 £ 840 3 fhHL A 7 Zmﬁ%?%%‘l%/ﬁ
= e PN=ES
OB B R 5 H 6,400.00 494545 - %
B JSE A 5,177.00 2,267.22 - g
Ait 86,622.00 36,867.77 -

Foik: WUEIEI CEIRBOGE O B RERE I H TH S 88 5.1 c R — 1. =M, Hoh— A T,
ORI AFIRAL, AEMS e

AT ENRAUMB RGN E, EFFREMEFES. WHMtNE S, HNEEASE; BT
AP RIS R, AT LFHxtA 7R — & K s 2 71

20234E N THUA A, AFRPE A B R B MR BT fliE ok AW, HhE
MRS R . AR PSS E B EA R PCBAL itk I, Type-Cifisk KiE#:48. K. 7 £,
Wt CRFESNE. BT, R, BES) . REWM. BaE. Fut, BTS2 BUEME E
TR AR FATRIG, 5 £ di A 7 2 5T A m) AL SR JEA R RIR o 20235 04 ZRURON o EE
— BRI, PR S ECE AR RSN AR W, AR N R BN T ik S B E A
TR F LE G K17.96%, HEIEECK, XA F] Al R —E k.

RT AR RAMEEIL (BAL: TIT0)

2023 £ 2022 £
A = S B R T = EE LR KT
HEM R 38,937.58 63.07% 39,371.91 65.94%
HEAL 11,345.02 18.37% 9,617.81 16.11%
filiE 2 A 8,703.53 14.10% 7,518.35 12.59%
ZHM TGk 2,753.64 4.46% 3,202.61 5.36%

PORBRIE: AW 2022-2023 AR MY, g o B

A EDR R JEA LRI & e AN, BB R BON . A F A R R A L R B
K WMy, A w4 B EA R BE R 8L, 20234F Bl LB K I o B 285.25%, % I
AL S PR AR AR B AN 1

20234 AR 2 7] 7E FLFE Joa A IR R 7 T RPEE fREF— EMRBIBRN, EFFE . BRI
B & —RHBARE

AFEIL S TR SR KRR, B AR T A A, TERIE, K
W BRSSO BAR, FASIIF RO S B ). 20035 A TARSEREF — EMUBLAOTT R 12
o TR N E AR AT LT S0/ R K (07 0 LB (RS B T RE e
LGRS BRI SRS TR, JRBI AR S B B A 7B A 2R

11

Www.cspengyuan.com




g ¥ I B8 T

“ CSCI Pengyuan

AN 20K — AR EFE . NEZ R EmEE . 2R — A&, 5K
AR ANEEHIEEFR.. FARRETARBFARAR (BLUFHER “RFEFEK” D
P L T IO 70 AR R U7 R RN A T, 0 FTE TG Lk A A i T i) 3 A7 ) o

20234 A ) R HERE & R EROR MR S, Horhvi AR SO R G R S R R IR, TR
AEMTWSHAL O &= 57, bl 5B S EAL, @ ENURZM 5 5 R 71 % e HAL s i & 5
BT T AR A E AL T AR SEE X 1 S AR A A A VT E E KA AT R 2y (CNAS) TAIE, #5719 78
KK E7.9db, L& 7% BT IR RGIB& KRIAPXS55%: 4 %, MR R ki 4 58

RS ILE AT RBNIE I

% H 2023 £E 2022 4E
MR ) 4,412.92 4,989.34
=N A 5.85% 6.88%
FAR/M RN OO 206 222
BRTANE OO 2,017 1,934
RN REE 5L 10.21% 11.48%
ZERLkIE: AT 2022-2023 FEAEEIR A, DU TE

75~ W& armr

W0 4% o3t ZE Rt e B

PUR 23038 T A R S R AR 2 1 T3 45 B CRpBR @ A4k s iH o0 i B AR R o 3 = i
2021-20235- 114l &5 M ARG H 11202441-3 A W 54k 3%, A ¥R A & v Zw i . 20234 2 7] & I
Y BB 9 2 AT IS s D LR TN E] AR Ta AR B A R E Kol SR e AR E KR .

BASLAERERE

20235E LIRA A B RS A K, FETIRIPBUF TG HRE =) AL @R F =M
AR EERE, ERTERENM, RRFEEEHTIH 3% R8s &4 74— A FIR

AR A R BNV SRS 5 B BOR 7 ALY, B B A AT B T B, (RIS S 5 A () B 2
WK, AT, 2023FERA R PR B, BT AR e 5 £ i AR TR
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B3 AT RARLER B4 2024 4F 3 A R AT A BB L
— T E AL e— R ()
20.00 {75t 1 100% i/f,m KA
i e 92% 19%
15.00 | 1 80%
8.36 1 60%
10.00 |
1 40%
5.00 | 770 1 20%
0.00 0%
2022 2023 2024.03
VORISR : v A 2022-2023 4 1 HRE R 2 H 1F I 2024 TRIKTR: /s ml A2 a1 10 2024 4F 1-3 AW 5102,
A 1-3 A543, e o R TEMS e e

AT AT F B R I TR SIS 5 SR PP B, 20234F A SZ R B¢ 1T 1 4:994.02. 73 73 5 R 11
H % R ARG T2 M, 38 5 PR Al B 7= 32 BN ERAT B 7= T 20234F A YU R AR 401 Hp T i i — 4
(5 E67.41%, AR AT BRI — & MR . A F) A7 B 5 2 B JEU R R AR AR, 202348 142 47
TR HE#0.2142. 70, WARE0.2212. 70, 47 DT WA 45 2% 7] LL K4 I84.48%, EZ5Z 1 24 &) B Ml
BRI ERABR AR (BAFIAR “BREIAE S ) tHR T RO R M B R 52w, 25 8 37 5 e
HACFR R, AR P AT IR I S B S 0L, A WATY PT RETHII — 5 PO A SRRl i AR o 2 ] [ 5 %
FEREN R, (R TR R B RS R (ER RIS X)) ARSI . RDUE AL
SERR, BB IR H @RI N, FE R LR RUBREAR G K, R 2024483 F ARTE £ TR K T A ik
3.050270, HAimE i CE RO X)) BRI H S 78 Lo AR TG B AT B b A AR DL 2
BRI R, SR K.

HAb e 5T, A Rk R 5220184212 H 58 USR5 24 T B0, T2AC TG R %8, IR 7S 2 - B AR
FEEHHLF L, 2019-20214F TN ) 75 27 52 SO B Ml 45 i A HY B0 R 25 DAL I 0 s 202248 LA SR I 7
FRNEBURIETIY, 73120224 20234F T i Z Uk (5 51 50.5342 T 0.1914 78, #4 220234 K A #
KT CICRIES,  PE Rl XU R 5E

AR L, N A RO R S T A g AR AR A, AR SZ BR B A v K T
1.374270, AP 5= S ICHE B 4 ) 52 BRO. 714276 0.56427, 35 AR A5 KM 2 R -

R AR EEFEHRESL (B 278

i 20244 3 H 2023 £ 2022 £

&5 & o 5 & =4
Mg 0.96 5.97% 1.50 9.11% 1.47 9.25%
28 5 M A e 2.82 17.54% 2.62 15.94% 2.63 16.61%
R R 1.47 9.16% 1.93 11.73% 1.58 9.99%
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1t 1.02 6.35% 0.85 5.19% 1.04 6.58%
W E=ait 6.58 40.97% 7.13 43.40% 6.93 43.71%
I 7 B 7 4.27 26.58% 4.35 26.46% 437 27.58%
R THE 3.05 18.97% 2.76 16.81% 1.83 11.56%
T B 1.46 9.11% 1.48 9.00% 1.54 9.74%
RN E =S 9.48 59.03% 9.30 56.60% 8.92 56.29%
Bt =R 16.06 100.00% 16.43 100.00% 15.85 100.00%

TERRIE: A F 2022-2023 FEH iR MR L H 10 2024 4F 1-3 AW 45REE, SRR o
ERIgE

20234 DARAT B s sl N B, IR 228 ;= i G AR AL PR BIR T Bl e BRA o #E T 4%,
BRI RIFH PR T, BB KRR A KRR RE SN ERMRE , #HEIRET, RREM
ZNTSA 37 I 5 S N A S B M 75 A e ANk s Bk

2023 N A AT I, PR E YRS, IR T SML T, [F] F/NIE 1S 4:4.05% 5
SE i vH B LT 2% I A R R 5 DAL L AR RIS A, 20244E1-3 8 I N SEBLL.6214 7T, A ELIg
34.19% . [AJI 1 A R R IUELT 1Bt 20 b T BRSO & LESRTH LR B T3 B0 AL [ € JAS 7y
PN FRAE, 20234 LKA & B ZA FrieTh, B3 TATI — Ko FEBHFIZRGETH LA R E I AE 1 2K
WNTBT, 20234 3 ZE FIFEAREBITDARME R BRI (B i THpskit T2E 56, H5 7 Bk
RIUIALE.

5 AR BFGESHEBE R (BAL: %)

—o—EBITDARZ  —8— @3 FIHE

8

6

4 4:;3\0/520
2 : 3.82

0
2 2 2022 2023
-4 (1.58)
-6 (3.55)
-8 (6.09)

BRLRIR: AT 2021-2023 iR, RN TR

N R S A R, E AT ST IR BB SR R B SR R SRR R AT
JE B 2 F) AT BEAT SR K, T AR S b DX P57 i A B 5 2 [ R FAS e AT IR R B, ARORAT
IO IRHE, 1 ST IH RS 24 =) B A 15

R 10 2~ =) $91 181 3% I AR AR
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i H 2023 £ 2022 £
J1E) B 2 22.80% 24.24%
EERH R 11.88% 12.99%
ik NN ES 3.58% 3.33%
D& kS 5.85% 6.88%
PORBRIR: AW 2022-2023 FEH tHR T, HEME o R
RER 52BN

KA EE AR, 2023 REFF/MERTT, HFEUKBGRSNE, FHRNHERI
B, BFERERBMIFE2024457 H2H 2 5 T e R 2578 AR ETE SRR &k 7

NG EIE R, B KN E, JGUSS IS m s, ARgE GO N AT IR, B N
FHERPRER TREAT R, BAR R ESIE . G555, MU IONRE &, MBED HEOv R
B K FOMRIGTEG R4 2 WE K7 X, 202348 DI B H KU 3 5% <5 0 2 T g el 3 i
(EBEBE O BRERNGE I H @B MATG: R AR WBISHIIRRE, ARG KNG %S
NE, FENAWGTFARAT KR, FI6SS Tz, HIAIGES], RAEA 6T R AKX,
BEARPPYAR S HHF H ARG B v21.2000/, - A RIBERM RS S SR T AR B, MK T
A6 [ il & A 1% 14.84 70/ 2024557 A 2 H ARG #ENA S RG5> =) 2 A0 i
A RAT A, AR AT AT RESERTAT LRI AL, AT 45 24 =] B Ik ik

RUNAFEEZNFEREIL (BAL: 270

5 20244 3 A 2023 4 2022 4E
&8 i b & 5 &8 )4

RIS R 0.30 3.90% 0.30 3.75% 0.30 4.50%
RLAT KR 1.87 24.35% 222 27.81% 1.69 25.33%
— 4 A BRI AR B0 71 £ 0.11 1.46% 0.12 1.46% 0.17 2.60%
W3 S BE T 2.64 34.35% 3.03 37.87% 2.55 38.20%
KR 1.54 20.01% 1.47 18.43% 0.75 11.31%
R 3.26 42.28% 3.22 40.29% 3.12 46.71%
RN ARSI 5.06 65.65% 4.97 62.13% 412 61.80%
SRE 7.70 100.00% 7.99 100.00% 6.67 100.00%
SRS 5.24 68.08% 5.15 64.47% 4.46 66.77%
Hrr IS 0.41 5.35% 0.42 5.21% 0.47 7.10%
KA 55 4.83 62.73% 474 59.26% 3.98 59.67%

BORRRUE: AW 2022-2023 FH TR H ARG HUHIN 2024 4 1-3 HIA 55K, THiEMs

AFWOREERFEERT1, LB W FWINRE I RN, 2023 F 48 WS IE48 2R AN, (AU
LA T BRI A BN FIE B B R %42 7+, 20234EEBITDASFFOA LA it 3%, EBITDAF!
SORBE BRI, S BEAKT G 51 55 10 se R L=, FRONF 51 55 R I — A
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R 12 1 7 BT BATAR SLERS

TR R 20244 3 A 2023 4 2022 4¢
LETEFN A RS (275 -0.09 0.44 0.56
FFO ({ZJ0) - 0.06 -0.10
B AR 47.95% 48.64% 42.10%
1§17 % /EBITDA - 2.86 2.06
EBITDA & fREE£5 41 -- 1.94 1.67
BRI RA 38.54% 37.91% 32.68%
FFO/M#f5i 5% - 4.53% -16.71%
LB TEEN I A RS -5.87% 35.57% 97.57%
H IS5 5 -27.56% -58.26% -114.61%

TRLRIR: AT 2022-2023 4 THR AR #T K 2024 4F 1-3 HI 5543k, TPiEmg o R

A F AR A RIS, IR RN T K T B 2R 0 OV AR, 20244E3 ) R A\ Bl
R 55 LA 4R At m K1, ABAD @ RVEAR AT e Im A BB . AR N RE B AR, #ZE20244F
SHR A —EMBERRATIRG, B2 5 BN, BRI S A r )R & —E Rl g it

Ee 2 A WBHELLRFI

——EF LR —— I & E S
12 9.90

—

8

6

4 231

: 2.07 2.10
2 ~— — 7S
0
2022 2023 2024.03

TERRIR: A F 2022-2023 SEH iR AR L H 10 2024 4 1-3 AW 45REE, HERS o

. HibFEmei

(—) ESG RKEH&E
)\ T ESGE I KB RS A FREEB A AEEW, /S 8HRSHEEHNg
HIEEE
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SRS, WA 7R OAR X U0 S AT ORI, 3 A R R A AE IR % 05 el 2 I
HEHCTT S BB A VAL TR A7 45 PR A HCT S BUBOR T 1AL T TR 15 1 D8 S e 2
S 1AL TS

HEEE

YA RS FAEIT T, AR A TSSO R ATFHOR B M, 1% AT R |
H RO, 7 o e A W R 2 SRR 1R B0, APtk AT T AL, TR
ZCDER LN TS Y 2 e

ARBE

0

H T2 =l BT, HARGE (hie NRISAE A 73R AEZOH SR HE A RUE,
GE T AXFER) , B T IAGENRBIS . A R SERREHI NS HER S BRSO AR AR N, R4S
WECNTEE . 2023 4F 8 H-11 A AREIRBUR . EEARN EFK. SIS ANRC & BN
REJ MR ETIEEI, WE AR ERZIER 7 AR ERRE L2 7 H OV EAT A RNE €
BN EERK, BB, DENBIT AR ESESARE AR IR, FIRHECE 7% % 4
REN TS HMEZAR Ao BBh, 2024 4F 3 H 20 H, AwBME A LN Z2WE KT, AffE
L R A A AR

() TABMEBELBER

PRAE A A SIS F R, M202UELHLH RS & H Y, A R4S
FITRAFAERGIEAREEITL R, CHEHEFERERLAREK .

el
<_H
P
k=Ml
i
E\le:k
B
&
St

MR E AT E B AT EHE S, BiE2024F6 H16H , HHEMs oAk R IL A 7 B3N 4 E K A5
PAT N4 HL

I\ RFEEERED T
25 T BAR DA SEHEA 0 R B AT R KA e R A G g — s AR B, ELER A A e A

ik B ERBARARE AR, ARSI RYEIE R /175855

AR B S AR T3 2K, DAORBE A 05 ) AR 2 #2205 ) R 5 i) - 202047 H 20
H o RN 2 SR DA S5 B DR L TR A T 3 12, 171,493 IR N RS T 3 IR - A 34 5 7%
RHEOR, BSOS Bt X F-42. #iA20244E6 14 H, AR B R A e 81,9752 ¢, i 44

4 ONTF A R A . RETRIEEIR G W H 458 202445 5 13 H. 202446 H 11 H. 202446 A 11 H.
SZHUALL 2024 4F 6 A 14 H AR REWALANT 9.07 7o/ Bt i 5 .
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DRIV A 15 55 N AR AT A5 = AL M i 55, AR EART £ R A S EALR)
155 N LM NS AT A & BiFEmE e B SEBL R AR — VIS B, SR 6rFa
NABHIREE I a8 N o BN ERAER AR R AR A ey B & F T R id 2 Hiig 26155 N E
ZIIPR Jei 2 H AR PR N B E AU K2 B (SB35 e .

RAESFER U BLE, ERBUFEIAN, WTEESE 30 M c s HW, BRI E (Uf—
A2 5 HEEAN T DD FrE-AC T A i 72 AR 20 A R 120%, AN A BCE K H pi A7E 30 D LAEH
PEEIIEGRY), USR58 7 I 5 A 07 R IR A BRI B2 iR T 150%; 38 A 837 IR -
THIE R BT, 380 B E NIESE 30 N2 5 H A EE ISR 34 . 2 B B R AUE
IR R IE TS, SN SEE T (it A S 5000 0 A e 368 TRON RS T3 B B A g S 7=, L B0 7 4
B & LR RE . & FIAT G RGBSR, UnfEiEsk 30 N TAEH, BRI
e CARE—22 5 HWRAE T 5D RREGEIE A R RELIEA S 2B 200%,  H R AA LR RX #7)
SRR B SR I R A 5 SR, ABRETBUE IS A B 2 T 8 (LA B B o 4 T AT — 22 5 H IR
BT AR T ARG ™ A 45 6155 1 150% .

PREFIAN, AR A EBASRE . BiE2024F6 H14H , B iz (B8 T 4 9345 75 oK
BHEA B EWI120%, HAF ARG IERY), A 6IERY)EE RO 55 -

i iR

WNEAE A KR A U ARG )R, 8RS T 2 R T I E AT A b 2 R R
2, Bg @Mk HARR TBONEERNE R, EEEPAIERARE, TWFE AT 1
ITHIRDE R, 20234E LRI [ EL PSR C . BRI T, T ABRTWSH AL AT N, R
dh[F AL R R, AR SE S HGIAY, 280 7 dh RS S S 8N PRI Fh i fE 7S A0 e AR A3 ]
N TG ECR R BATER ST BT IHPEE . BN B IAE . A7 BLRRAN 45 I S50 R 4= okt
20234FLIRAIAR T, RKAFDLGUE IIEKR . T, A RIKIIERE By e, HAss 4
LRI 0T, BRI LLAERFE B KT, (HFG k712024467 H 2 H A I 157 VR HE AT 2% £
B, a5 A NATREER, AR VAT REm IR ek 1. BARE, AR TUARRES — K.

b, RN CYER A F EAREHESONAY, GEFPRUR BN E, e “WRE R 1015 A
SYSLS
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R — AR FEMFHENSFEE (E3F08)
W& HHE (AL 270D 20244 3 A 2023 £ 2022 ¢ 2021 ¢
TR RE 0.96 1.50 1.47 1.89
G A Al e 2.82 2.62 2.63 2.33
IV 1.47 1.93 1.58 2.27
1718 1.02 0.85 1.04 1.37
W B E it 6.58 7.13 6.93 8.15
I 7 B 4.27 435 4.37 4.65
TERE TR 3.05 2.76 1.83 0.49
T B ™ 1.46 1.48 1.54 1.60
BB B A 9.48 9.30 8.92 8.52
Bt 16.06 16.43 15.85 16.67
FLAME R 0.30 0.30 0.30 0.30
INZRYIS 1.87 2.22 1.69 1.94
— A B AR B 7 £ 0.11 0.12 0.17 0.19
eIk rgenny 2.64 3.03 2.55 2.88
KK 1.54 1.47 0.75 0.18
INZpEiess 3.26 3.22 3.12 3.00
ARish A it 5.06 4.97 4.12 3.47
il ait 7.70 7.99 6.67 6.35
sYiieiy 5.24 5.15 4.46 3.83
o EIfS 0.41 0.42 0.47 0.49
iz 8.36 8.44 9.18 10.32
Bl 1.62 7.54 7.25 10.47
EL A -0.06 -0.71 -1.14 -0.43
) -0.08 -0.79 -1.18 -0.36
2y = SRl e NN E R o TR 1 -0.09 0.44 0.56 0.92
BB A I LA 1 A -0.50 -0.96 -1.45 -2.74
B IR BN AR I IR B AT 0.10 0.48 0.36 -0.44
W %18 AR 2024%E 3 A 2023 4 2022 4¢ 2021 4¢
EBITDA (1Z7B) - 0.44 0.28 0.50
FFO (Z71) - 0.06 -0.10 0.05
#Hii5s (27o) 1.48 1.25 0.57 -0.11
B EFI 18.34% 18.14% 17.63% 19.34%
EBITDA FliE 2 -- 5.80% 3.82% 4.78%
RBE EHR R -- -3.55% -6.09% -1.58%
B AR 47.95% 48.64% 42.10% 38.10%
#1351 %/EBITDA - 2.86 2.06 -0.22
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EBITDA F B R A4 -- 1.94 1.67 2.97
BARSIATEAR 38.54% 37.91% 32.68% 27.05%
FFO/i$fii 5% -- 4.53% -16.71% -50.06%
GBI IR NG5 % -5.87% 35.57% 97.57% -835.85%
H I A 515 -27.56% -58.26% -114.61% 433.24%
A 2.10 2.07 231 2.35
T4 H A6 55 Ll 9.24 9.90 8.66 8.62
116 2 P 2 23.31% 22.80% 24.24% 22.55%
EEHE 12.51% 11.88% 12.99% 9.71%
HENHE 3.22% 3.58% 3.33% 2.58%
MR % 6.54% 5.85% 6.88% 8.59%

FORIRIR: AW 2021-2023 5 TR S ARG HUHR 2024 4 1-3 AW SRR, PUEMS R R
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R AT BRRGEHWE (BZE 2023 F£K)

| B SebRfERIA JEFHR |
Jr o W S J S
e ChpiPN (34, 35% | | it B ot 4 vt i
HHAT IR 2w
7.86% | 28.74% | 1.13% | |6.26% | 8. 68%

i A TR A W
(Al

PORBRIE: AW 2023 EfE R, TR
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4' FMSERERE |

—— smmRs ||
. REERE
i FHERS AEFHE
BED
wase | | ngEse] | emsime | | mese i

R ST PSS XS
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PR IY 2023 SERPA A TS HMKRERNTARHERL (BAL: )

F AT LK EMBEA FREE FZELE

WAL T R A A 2,420.64 100% - FL 7 7= i S B e il i
IRSE T WRIE FL 2 A PR A 7] 1,000.00 100% 7 7= i JCBHR 26 7= i
ARETIT R TR A A 16,118.00 100%  HELFE 7= i B B 2 7 i
WAL BURTRS % HH BR A 8,000.00 100%  HELFE 7= i B B 2 it i
WE (HFE AR AR 85.21 100% $ 5

Wl GEED BFRHEARAH 1,961.55 100%  HLF 7= ity B MR 2 7 o i
s CENREE) HFRHE AR A 5,766.43 100%  HLFE 7= it S BH e 2 7 i i
AL BE SR T AR AR 12,180.00 100%  HL S 7= ity B Bt 2 i i
AR R IR A A 7,175.00 100% FEF 7= i il i

AREETTHAIN TR 2 BR A 7] 3,000.00 100% $H5

DL R B R R 5] 5,000.00 100% A%, %, LEIBE~ AR K5
WAL WA R e BT A A B A 1,000.00 100% [BEJ7 2 00™ il (1 6 5
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