WFHWRR: TR WS40 : 002978 LR WYRESRR 5 Fr

A ninoc
2FERE )

RTFENRTERERA TR R RIB A
EXREZITRENE R HZO)EH
rd
EEHKE (E1R)

v

REA CERHE)
@@*ﬁﬁ#%wﬁmﬁﬂ

CITIC Securities Company Limited
R IRYI T AR H X A0 =% 8 5 5Bk A8 3 (/1) dbEe)

il @ Jmd V11 B= = =



BYNESF3E 5

VU2 AR A A PR A A (LUK “AR” ) 2023 4F 10 A 16 HUk
BBLHT BT O N O T DY) 22 T BRER A A BR A ] F S )R A R OK
ITIEEEIEE A A% M R ) CHA% PR (2023) 120156 %)  (DLURMEHR “ (Hi%
WY 7, AT FERSAR AU CH R R BT K 0 AT T A
FHAZE VRS, 128 CHAZ IR R ) RERN T S R THAT T IR 8E S, I
XF KUY 22 T BRER R A A FR A W] 2022 4F i [F)Rs 58 0 RORAT A B S 552 1 5
(BT ) (BURFEFR “ CEEUWHRY 7 ) 3T THFRAEIT, B4 5T
(W) FEWT, W THEK.

Ui«

— WTEREA A, A [ 5 AT 1 TRTFR B4 1] RS S (SRR U3 ) R
SR RE SR TR B 44 1] AR SCRAHR R 325 3

v AREE AT AR LR

FiE () B A% I 68 P 51 ie) %
RAE B A% i) 140 B3 i 81 ] A [ B2
AR (Aei) AR BITBRERE

BRI AL, 27 LR H S 4 0 TAUE 2 AR BT IR O, B0 &
UNEGSEEI R






5] 1

ZITAEEW S HARHKT IR, EMEE, RITIL R “B KA WL”
126 H “08 REESRIREW” ; FRBHEIEAMLTLR (BREF T
5r2§) (GB/T4754-2017) Ky “C32 AR ERBIAKKEZEMIL” KEHH
“C3219 HtERARERAK" , BARTEEBI NI IHARNKBHEXEAR
TZ, ZREETBAENEEE LN ST M TRERARGT, ZEHER
ETEBEARBRATXH.

BEITA#MFEIRRA: (1) ZITARNEELEZSEEMBRLITIESBEBAEXAR
El{Tdk, AAXBEHFESBETEERLQTWHBHMNEE; (2) XITARTHESE
BXLHEERT EEARMANFFREFZE.

BERITATRSEESERT BN TITE R A REERE.

BRFEAZEHLRAHBERL.

E=R

—. AREEXRE BT EER A FKE HFAKE

ZTEHR—RARKEBARAN 28 2L 5 HITRBORKT RELSF
RAEFREZHL L, 23—+ 2 FHEREHT LB, X THABOEK, T2
BRI E, NAEBRTHRERBET T REASAAGAEHRK; AN, #3275
ZEERGEEAN, L& TOQTFH S bt ffeeh). AT ET, NS EAH
W, KGEA T bid” R ERE, T 202 FAEHRETEE “F2 6

et R (B8) MHLALERA” (AT RMA “FARERRRDY), “F*
5 T obBB AR 7, AREHB G LERFETAE.

ARFBA B ERFTH 720,000.00 7 T, @4k, WRAK. SHKkA
KRREOANLE RS, MARARNERAEER S BARKERA B sz >
T, BRLEKEETRT, EHRREETN, KREPF T2 A ITER TR
RARER, ABRKARZEERNLWEARE, #—PHEBAGEIRELETS
ERGARE, NAMFEEARRTHEETSBERERATRAEANLRERA
B S5NAHLEELL FENRBFEORALKLEZERY, AR 5ZHAR



TREGNA IR IAZZEAETR, FREFELET:

IR
.
itk R iR —  HE] g,
B < R
I TC A1 —_— |
FETE
HA gk ” ' NaOH
1 B g2 R AR R
ik NaCO3
P S A ket
P
i NaOH
AR BV o it Bk
5 2 18 1) AR
AGEHE
BA
REER  dmaen o WG KRESRR

(=) AR EWAR®RBESZ SR, F2RFHEAE RET A7 PR RER
W AR R IR R IRER S A I E

1. ARKEVARREERLS S

(gl ot B B RD)  (EBERAE 34 5) HUE “ T2 fahd
Al e R A AT A ife R I8 [ B 2R b A AT A Ak 2 B E b 5% AR LR
RN PS5 7 5 (DU A 8 M Al 328 M 55 8 # I ) IE
“ Fo bR AR Al AR HE Th RE 52 AU Je i LR 1) I 4 T B R i A
B Ss. ArFabR TR B PN AR E LS o BT, MR R T A
R SR A R R 1) 22 24 R SE S5 A B LM B B BB L 55

PERREG R LS T, AR, . BT B B B BSEITRNE
SEILEEN, G ERRAEM. = PR, U B E X R
At SRR, S AL SR o PUBRRERRAT 32 2R AR B P [X o AR [ 5k
RRATH (ST R R L EE PE A BEIR QRO AR B X A e ) A CHUER BRI &5
ARV A SE “+ =207 AR, BREERY R T E SRS SRR, E
TR B VG X LR R DU, i R DG b X el BRI B0 T R X iR (ZEAL
FETH DY 107 PR A R D 5 EER DA i 2 ph s B IR B8 A
XON#Ed, .. TR M SRR R SR RE T, SN BIRIL S F N K
PUFh, S BRI . 5 F KR Tl kAl BT R — A
PR TR EATBRTE A R BRI AERE 7 o PRI R B U ST 2

4



BAEW a5 e IREEE R 7 STt 45 22 4 i) SO PR BT, A w0
F BN & T2 053 XL 2 D B —

T, ARG T DR 2 G R AR B AT RIE LR LR
AR EML
2« BEUR, AF—EBESAKTEESHRITRIIANEE

—J7 M, FESUBREEER BT R Veikalk 55 b, HERE AT BR IR 78 20 A AT
REFEFEBOR I AR N s 53— J5 i, EPUBRBIRIIZRE R B, AR RS
S EURON LR A TP AR ORI k55

PURBIRZR G A AR S B a0 T

i |l m | BWER || e
RLEEL ) B PR )1

a7

ek ) AR, R dRR. R

o et [ e [f P
ek || gk [ ekEE ] Bk AL é?@fz B2
B
- @}ﬁﬁ PUp— Bk @%ﬁ@ﬁ E
B frd (LT R

1) FUERHBRE TR BeikT |

FEPUBRBLERD ™ RO R s Peake o, 2 =] B Se ks ALV BRIk A 325
M LERATEY . TREFEFCAIIARA ™ S5 I BEAT R A, A m] RESA A i A
PR, ST R AR

PR Rk T 2070, 2~ 778 0 AT AR sk LR ERRERR T, B &
WER “ARMAL AR BEBRD B LR S A BOR 7 5 R NGRS 38 5 6 i 15%
TRER 13%, SN 7 NGAR A AL EA R, R ORI S ek e Y iR, 4



ERIERIRI R, REE R CH 2007 £ 10%EFEE2 T £ 2023 1)
2] 41%.

PUERRESD™ = b b A2 7 1T, bl T ZE P DO BR R R & Bk W AL AE B5% /24
KT E bR 058 5 & Bk i L 62% bR E, S BULREART ™ i B T 1 378 4+
TS BUR - IE H 2016 FE LK, 2 R EEXHEH-INR 1 0 R AR BRI,
BDSIL TPERYAEH T dh AL ISR SRB, T T AR A LR R A 2T
REA RSB IR HAR 7 SO FOR, TG SR BRRTH ™ (0&5 2k it A2 H 55978 5 52
T+ % 60%LA .

TR MERE PRI P, 7 2 OB SRS 42 BT R (R
B, TR S SR K B S R % & T R 3 Uz
kAR, A RIS .

ot T AERRIE, AT ERMEA S G RRI . Sa R
TR P RRE . BB OB BB T2 2020 4R, AR
IPO L1li, IPO SEAUH “HLEKRE KT JT AR H 7 /A A B A A T
EHAT ORI 4 T T ki, TS BRI R (AL A )
T HA, WP ATRE LIRS, R AT R,
S AR T 5 7 A VA RA L

2) FARBIRNZ SN HTE

O AEFFEE NG 2~ =] IS BEIRA F RE 70 (RIS, JRLEAS Wt B 58 1 i 50k 14
BORM T ZEEATH R . BORME AL, CERPUR TR ISR & F F ) 2 1%
BEROR, FATIE T 5 Z IUEC AR S A BLAIBA , F & 7 1) R = ML B 2 i) e
N EEPRER BHIRZR & A R 7 T e ) TAF R AR

2006 4 6 H, 24 F] ST AT Ol NSBL ED P T R4, HL& 10 T3
AR A A A B DR AR AT, 7 B % i PR B PR Rk R
2018 4 5 H, ARIERSIHIFATIR “BERET B 5 ERaR A
BHIE” U, BIEAT2 5507 BB AR & R Tl A A7 77 BB 58, S T 2021
412 F5ER, B UK S I S R B, 45 BT T
(A R ARG & IHLAE R ITHEAT P AL 2020 48 12 H, S at iR



AT B AR RR R W 7, ]R3l 1477 20 JIMEREIRER T H , 2022 4 3
20 H B, H AT LR 5 7RI BRI H B AE [ N Bk
PR JE AR T BRSNS K BB EA RN TR, 26T
2020 FR3N RGBT, FRRIESOR MBS S8, IHE
SRR SCA R BN, 2022 4 3 HIEFOLI,  H ATAL T AR B HESE R BL

3. ARFBAR RETNARRKERBAHIN AR GPAT REESFIR
JE, NG “FTH—hWL” RBOERIER, RANEILREGLART S

(1) Bt = bk RN 8] R Ry bR 77 @)

DA BB X RRBRT BT R —HFERBRS, 28 B AR
RABRY TRAREAS, BRAKTRESAHAZLTFRARILE

o Bl IF S R IEAVRESR T TR, 125 = T RFMEFEKA, RBHFIES
¥ AR S AR BRERLAY R, KEERFFRLEFRTAALAKSEE
K. BHERKENREBKT SAETHHFYBRS KB —, BEFX, %
0 3 X373 G LAk B2k 5 R AR )y, Bt B Z; M 2023 F10 A 16 B
RA KA A% HibNE 69w ) E & Bk diska sk s QXTF R “aid
A7) CASE, +FRAHMEATHEHEARBEXGRKRBRT KT 24
B5 BAARE 32.56 Lotk s LAn 2.85 b — R FFT A H R, BAXET
EM T ATRILT 50 /L AHISE R ITARCN S Z M AR 4.01 1LL), BRAFHEE K.
R, & T4 = TR H S AL S 30T B, A8 K RBAZH &= TR R A
BT NG T 1995 FRFBYOERDET RS REAKEERA; F—F@, B
A3k, M. MBRERATIFREGR;, N AKXRFT =T RGZERL
TR, NAREBT AL ROKEER IR L EERKTFAIAFERD
56N E B KT

P, NEAMBFLANERDSLS, £ETHROGARNE, XRFATFAIK
IR R Y R R AT B BARE ) ORI meRETTROEAT K, —FTERT
RBEATHEBRT ZRXRACBUIE, F—F @, FKERRKFLK D FLT A
SLAEF R, THAERRRAKBETBOTRZI—ERBET A M
=, LA LR B, G T RERNN KRG LRT G,

-
=4



2) 2FAFHRERK, FRFLFRREEFE, DAARLT “5H—
LU 113

N ARAEERRRARBET BT RZ—GEFART, £2ANARLE
kL BT, N ABSRKF LAEEREY KRG, AT “9H
AR Y TS

1) A= g sh i TR F M A RE, BABEXETESAMBEMBEE
Sh XA

REBARMIT LR+ LZE+FRFELY, S TFRELTFRERT
—REM DL FELEERE YRR E, ANt LB R ER, BA
EHRTEALBH TILKR, 2R, YATEAKMITRNALE “ KRR &
FA, —F@EARHSLE AR R, (SLLEENW) FReEfE, K
HRAERELES, FRBEAELG L BGARLRELE, A& FAELY
R, FBEAEFRABYBEARERLE SRR TR F—F@E RN RE K
RBE RS, HBEERE. BEAK. KR TAM, REERAEHHKS
WM EEAMMIBERKEE, KRKESEL T RB RKIERA R, F &3R4 KM
BEAR, FRTREARRAESE SR ERERIRIE, Fhign T THEER
2, #RBAHT THMEMX.BFIE RRFERXEL AMRG KT RKE.

YA “BR” MAREAT, RARKESLZREARBHE, LT
R A, RTHESEAMABRALEENE G, BEAKE, TEH, BHA
ITEAFREAMEAL, AA{EAHAKZ LB T RF@MARES, Ea L3R
PARA A AR FIE RS R &~ bit, LAZKEELTE KT MELD SR &S
. KEEERAKTLE, Kee2M. WESLEH4. KELHMIETARAR®
LA R FFB#ITERRM. AR F LBESAAG]FARFLFEL LR
T, BRAEREKXBUARLE ZHK, hESBIE, BEBAFHERH, &
RERRRhAREEERBR TR QB S.

2) BHAEARLEANRE ERAGEREART BT R R RE
BARAREF I T ARG BAXKE

202454 A 238, JEFEPCATNAREDERAF L AEEKS L, HH



FHRXFLRERA, “ZRERABRFERG T LEATLTE, BRF TR
RH 4 FA, BB E FLHERFLR” | “DRiFHELERKE, BET
BAT LA AR, BHERARYZLAR, RA. EXK, REFRELSAA
BFFa BRI TR, “hIRH EFRARE EAABRLEHLT XA,
A R — B REH R RF KA LEA” , W)L ERHRR £ &
HE2GAKTRER, BHETRFEAKZAE, AAREHLBEEAKRTRRE
MEZFHE, HIFRBRFRFL, RETUREFERZRERSE, AR Kz KLE
F. ERBFRYE, ¥ h “mhRRBFEE. BHLF AN LAREH,
A AT K RIS RIFHMAFRE BARER. WA R, ABRFHITT
(wnd “+wa” AXfe 2035 FEFARRE) (X TREAK LB HE
KR FAEL) (ONERKRKBH LT LHRERLEHEE) FX4, 2K
ITREREHR LA, XK EZLEHR REWNAKTLHRELE,
Ak it B H H R RRE TR LREXER, REBMBEFT T RES
AR BRERBHT ABREYE, IFERANLIAEEARLEARE, #EH
BHEKFT —RMNKE—EBKR—RBRRKESE2LZLERE, BhGHRERK
], REKRKSEEMIRET).

BHETHARTRFE, SKREBKTRAMKE 86.7 100k, X BRRAMBE
ELBF—, BRF=, KAXBRRAMEEERE —. BHAETE, TIHRHT
T (BEHRETEREFFAARXAESE TEAAEFANA_OZEFZF B AN
2) (BHEET “Twa” T RBEAR) FX4, ZRARGIKELT 205
RAE, £AIaTEAKZTLE, M XGFRARBLEZHRAX, BRBKEEBY
A2 VAR P Z& T ZBK, BBAHHERK, KRB AT, R HHK RIS
AR RRE, FABEREANT RATELOERRESKAKR
AT ERGBRXLE. A, BRETRONEZREARERLRAETH
RBRX, THABIRAYE 2025 5, BRAETHRIZAEARERLARA TR ARR
BHBETK, ZHFARREXERIREG, HELF T L EERBREAKS,
AB K & = BB ARG B RMNFK SR RIFREL BT 2] 2035 F, B4
RTRREREBFZRAN, ARTHABRXERREFLANAIHE R



B BHRFERY S, RAKBHES Z T RESRERS, FHMK® L
PAMERE TAL, MABCRASESRMEMH = LEH,

Liadd, BAKGREEEKRSLEAERTRTT H—hLgRE
A%, AMMARBAEBASKA SRET TR, Bl h FRMMEHETOT X, &
FRak. R, WERALRRAERKE S %, AHEINIISFERTT XE R
WABRMFRKE Ro BIb, LTS F, LG ML RAS A R AR AT —R
R, HBLORHRAZRAEEFTXFEETEATLARMRELERTER
AR (AARFALRLARERE “—, (W), 2, (3) FHAL” AXAZE).

ARFEBABRREBREEN RS BB 5% A AR~ LA B,
it R B R E KRG LA e RH7 5% = b XA H R R0 E L, R
AR A 2 KO AR TR, AR FERA BT, aF
fefe, FENAE TR HGER, B3 rfRAeA#AETRRKIE., ahfbffFiit
FEL, M ITT A, £ TARALEE TS, Fidaisd b ok
TLRRFEFCF, ARALESFENRABL, AFHNAFRL, RHRELS
KR A, MEHARETHELEAMBHEM=RE X, #i75%
Biv KBRE RO ERRRHE . B3k, RAFEEALD ZRE TR E AR
BAHRN AR PR TREZESAIRNA L, BN E“H M — " Rt E &40 R%,,
NG IR LRT @,

ETARAAFEBADNPKFTLRTZFRAENEZERNFEL, 2023 F
1 A#22023 F 4 B, AR FERA B 9 AH ) E AL T BHAF A 2023 9
MNAEHBiEHELAD, BRAEFT 208 EFTELAAOEIZRAERELRLR
EHRABXEZRAL,

4, ARRFERIE X AF = ARG

RRGERIE S, AR RN R AER . PLATR 2023 F1E
FEW S TR AT AL, RBRARRGERTIE 2023 4 D& HIEF] 100%™
RASS BT S BT R AR &8 25.04 5 S BR300 4% 4 2,330.90 Tt
/U CHRHE A IR ST E AT AT e ), IR 28 =1 38 SN i 1) L A B
M SR

10



BAr: it

T WALS | LS | ABEREN | M| T

=RIZLON 185,599.70 | 568,876.00 -58,365.65 696,110.06 275.06

SRS 7 72,897.83 | 322,466.00 -58,365.65 |  336,998.19 362.29

i< K B 5,930.80 6,993.00 12,923.80 117.91

HAh A1 545
%Ky BEDAMEA 3,634.56 3,634.56

53

I A 110,405.63 | 239,417.00 349,822.63 216.85

454 2 H 16,779.00 |  59,854.00 76,633.00 356.72

KN 93,626.63 | 179,563.00 273,189.63 191.79

Ve RIS AR 2 T AKAE 1 AT, AR SO SR, 5585 A N AR AT

BERRAE,

Beo B AR AT BB R SOE ABUR N, A R ARSI £ 5T

WRAE IR B 5, ARSI X 2w E SN S5 B REM BT -

AL JIT6. %

5iH FHHR 0 H SEHEHT FROUE L5

S 5 EE S8 =124

FEMLS N 184,488.09 99.40 | 694,998.44 | 99.84
Hop: Bk (B8 ME - 568,876.00 | 81.72
KSR 114,924.57 61.92 56,558.92 8.12
PURERRET 69,563.52 37.48 69,563.52 9.99
oAbk SIS 1,111.61 0.60 1,111.61 0.16
it 185,599.70 | 100.00 | 696,110.06 | 100.00

an BRI, RBA 2023 4F 2 SRR BT, ARG ITH S
JE A FAENLIRARIE K £ 696,110.06 /370, HEA 275.06%, HAEFHEK S
273,189.63 Ji7t, YEWEAN 191.79%. ARRGHKIA Lhti)a, ARk (G e
P RRUSON 7 2 FENEIRON I LR IA B2 81.71%, BRFEN AR EAET ™ ik

A i A Pl

11




(=) HRTERATIL/NTTH 7k a2 R B ILRAN B 5= B, A RFAFE
K H Se/MRJE KRR 25 KRB RIS & i B2, MBI RH R TR
SRR RRAMRETT L, WEAFZFMY; AR FEA B BTAREKKX,
R EETEBNKBFNIAKIF T LE L&

1. SRS/, PR E BRI E X LBER [, AREA
B R Se/ MR KR 7 2 SEHE B B 2 1 B A

(1 PMREBRRBERARE IR RER

HEER T H B AL, 245 EHIT 70 FRIRSED . Tk
HITR R A AR P RN T A, (BARMb A d5 1)) Pk BE SR A RIE AR e
PR R RN AR R T B B i AR R T R R AN E T
AL R T R R e T, AR N S EUE RS NG, N T
R ] A 2 A VR — e %, 2R NTTERAE, A7 B3P,
ZORR TR EARE O, BT R RSE R M, FUAYESR, IARERAE A
TRAE RPN BN R, T BURAT ML AV AR 7 BAS BB, AT AR BIAEE -
WER AR BEAh, AR . Al s 77 95 IR 7 ARAT Mk Al 17 g 5
BRAPBEA SR RIS ANRE T o IXSEIRIER 120 1 BRI ARAT b i) i B R fe o

P, AE AT A RRAT WA T L sk bR A BB B, MRAG . KR E
JEAAT IR S B UL EER DA AR AT 45 s o i B e RS B K BB AT 5%
Pt AT AL ST IR BT ARG . KA BT i, FAR B

AT LR FEIH F=hE
SEPE 3 T WL T 2R 4R R R 3 B ek i H 3 Jildi/ A
AR S| .
3 3 Wi/ R i AR AR H R R T s T H 3 Jildi/
i SN A PR =) i K S R A 4 4R
BENAE A B H 3.5 Jili/4F
SRR AR R | BRI BT R B A IR A\ A 3 i 3
PR 2> #] FF ek st e uE TH R 2 H
T A FR R AR A PR A 7] SEPE 6 JIMER A A R H 6 J3Mli/4F

VE: BORRIEONATTIRIEE W
(2) PHEREEY, M LUBETBUR K H AR

AR GFBIRHE Pk g+ “ A taEa kLR Tk, A7k 35

12



STREFE. AEREEARHE AR R . AESIAEGHE CRTFENR< “+ 0T HREEm
P S HES VR AT TAESEE 5 >80 GRIRPE (2022) 26 5) FEHZE “{Eif &
AT GO T Je 7, BEOR “HEdE @A . B A ORI HEAT 5 R E
RHBOE. ... M AE G T @A, G PN THbE . fl5, Ege. Bk,

REIE T FEEERRASE”, BRRRSEER (GEERIEHE TR
FERNLE BRI BT ) CRUGAHE (2021) 1310 5 FER ™k St 45 At 57 A1
FMIRHUE, “&4 (AKX, BEEND BEY)S0NsR fe ke R B A 2104 fETR
TR EKIDUE TR H &, AR X RRFEXUS H sl e, MRSk ™ 458 b
WL H BEROK, B b EFERE I 27T G B 5 B L Re R0E BT L e kK
ARIE B REAE SR B BRI A H AR ik FE BER I X, 7679 A o7 2 S A1 i FE Re Tl H
EAHLIRAL, Hr b AERE T H AT R RS B B B AR, AN B e, R
AR, M DAFEREFE . PRORSEBENANR ] 7 TR BT Mk S8 1K DL 2 585

VSR, W BURT A 4L T DASRAS A OSSR

tbAh, FELHRE. BEVE TR R S A T, IR B I H A LR A
FESCRE, w2021 4F 1 AEFRSEHR G (PR X s 3% (2020 4
AD) WAV NI “6 Jimii/AF f LA EBRE A= HoR (R 25 8>25,000kVA) 7 J&

TEZ, 2023 4 8 H LEH. ERKBECERSGLHE (RTHR<A®
G JEAT AR K TAE T S>00i@ ) WIRRTE Sy Nt o4 )8 B RH
H@#W, WlraelEvids. A T84~ ER IR, PR T, B, 7B
WAL

WED, TR m s KR NEER, IR E R BE, HERA
F RS BE, AN AV A FR A S /NI AR =, 5 KSR B 2 R 4920 S i
A%

2. BB REREHN T HEREHRIO=RAARLTT RN, WRAFR
GRS

(1) MBAERREZBAN TR/

PR B SEELARAT ML AR P G br A B SRR BEAL R, 2 M
R RET TSR . TR AR A IR (bR e AL B BT AR P B ik B ReAL, AT

13



DAAT R e A 77 T 25 AR R AN P52 DA SEZ 37 it 5T RO RS R i v 2B 7 R4 B
SCHU dh AL EAC BER, Seik m ™ SR R i L AR AL RIRr 4L i
R € [0 Ry b 7 o T AR W 55 2 7 G A AL < E Sh AR BEAL O A,
AL R LASE R IL RS i AR = Ho R TE BRI REA A 7= e 4% o AR IR S0
EREAfc A=kl A WIE 217 e NG SRR E VIR ¥ 4 ol SR S P s eyl SRV T R
Bl rbo0sg, DLSRBUVE G bR el . BRI BEML, TERSEHE R0 BE .

(2) HAENB BB BT T RAR & TR

ARG BN A UK “BRB-ER CH<e) MR Pl EEA 5 7T, Rt
EPIEE T LA AR D, REGIHRAR S N SR, s SEL TN
B

FEIGH 2 5 T, ARG BB T4 50 2 =) 6 (R 2 7 (A RE T PR N
BB SRR St BOREE TR BERT AT, [R] I RS 2 80 T 78 73 S
P HGRRE . AT R S EAL, R R S ERAR RAE
BRI () BTN 9 o AR IEE T, AR R RS AL . KA
A rE e LR R A R BRARAE A, OB AE P B ], ARSI H
AR ER AL PP AL P R 12 MR R e BRI TR 10 Y
WA HFEHIUT (VAR B Rl 15-30 Wi/ o7 BSR4 (EB ) 1 KEME &
s [FII RUBRALZE PR e s BE o A AR TR B L AR AR dEAL . H BRI AL A%
DL BEARRA . 7 dh BB T, KRR A vl U ettt i 38 A
W2 P RPN SRR E 7 I RE ST, AT A FE O™ AT RS et
REVH AL . FENA ST T, RS BE ol ARG AT IV AL, AR T ReEe 51 ATl
TNV DAL, B AR BB B R T A R R e T RN, R AT
TIRIsEFIES, By AR L3S o BUS AT FIHA

3. AKEETERAALEKX, #AREFLBAKERWFHEATT £
b Fbk

AAEHAARRAERE B 5 RAREKA B 355585 09 ABRAL = L T B,
RAKRE R KA B R b BB v KA BRI KB E
SAEAE, FRANDZLEBROLRTE, EXEX. AKERADERE

14



720,000.00 77 T, A ABRK K, LLBIN T AA TSR TR ARERK,
BT S MR A @R FRITREZET &N T XEHFS T L.

R, ARAURSZERFSOEAKE, —FHEBNIIERFET &M
REAEME, BEARREAAGERALR, NAKENAARLFELEZREE.
WRMERZE, FAZEAHTENKEREILATT, AREZANFKTRE
8 TARR TAL R LA AAEA AR FET &0 RARE S,

NEF 2024 5 6 A 25 ABFAANRBEFRL T kaWFEL (XF
N 2022 F R AR EET ARMBETEHNE) . AEB, KRAHA
BEF2EFHTAREL170,375.90 T4 (&) , R AITHFABHEELT£4R
FEFATATAAE:

¥i5: FA
1? 5B LA B bR MERAFETE
= £
1 S 6FRBREK (54) M4 2 LEAA 720, 000. 00 170, 375. 90
A3t 720, 000. 00 170, 375. 90

E: N RARNEAEETEBRALRELAOOKELE ZTT, RUKRLEEZRTRTH ., &4
KREZTRT ARRETHKT AN IAR IRERIEEN, ARAARSZELEFEOEA
BE, #—FEBNNAREETSEANARNE, MAFARRITHEETEALKRZRA
BAEALXRFEZRAAFEA AR LELELZ R EOREAGINKLZRT, AARE
BANTHREG AR AR TARALRLETA, AKEZRFTFRRAENELN T8
ERXe T AR BARFIRLA:

¥i5: A
5 & ERY wiknE | apam | RS | PRREER
1 | kB4 FRT B4k ik £ 18 67,020. 13 67,020. 13 67,020. 13
2 | wEAAk A F gi%%$ 37,029.68 |  37,029. 68 37, 029. 68
3 i FAEE A 23,061.58 |  23,061.58 23,061. 58
4 L EN 172,490.17 | 172,490.17 -
5 RARLSHT g#m1$ 16,658.99 | 16, 658.99 -
6 | EEARY WA E 193, 698.00 | 193, 698. 00 -
7 AR IAE 90,713.39 |  90,713.39 36, 616.76
8 | #ie iiéﬁiﬁﬁ 42,712.35 | 42,712.35 6, 647.76
9 IAERER 34, 285. 71 - -

15



A% | apwy | wrAE | soraw | L LE | BEREAR
10 BIRA & 23, 100. 00 - -
1 MRRAHT 19, 230. 00 - -

&
- &t 720,000.00 | 643, 384. 29 170, 375. 90

4, ARRFEHINHE BIHIHEE A SR B

ARG @R R YD B TR AR, AFZThEESET
BEREARARAR (DU “HPEBESE” L. 2022 44 A, ArS5HEEE
BET (CHFFE 6 HMRRIRMER (B4 MR H @ LR RS,
Hy o BRI A A SR AR I BOR G S BORM AT e A i, JFARYE A R RS2
I L et AR R AA R AR RE T . o E R SE R E A T %
LR, CAREERBA AR A R EEEAGEER M I E - =R EFnr el
ARA R SR AT « BT R RHM A IR AR AR - 4115 H
AR BR A FI & AR k&I H « A KTP #4084k A T H 25050 H St &
THRS .

2022 4£ 6 A, A7]5 Professionals Development USA-SINO Corp. (LR fajfk
“PDUS AH") %8 (FFr= 6 JMFRIRMEL (H4) MR4 =L EEm H AL E )Y
SULERTUE . AT H S AR H BAR 51 & F 2 /554 F), PDUS A
BEAE N A R LS v RALK B B A A E R F TR NEAR T2 A (R 4L~ KE
BB IR AR . A Z4k4289 VAR A= EB p R B R Aast M £ B 5 BE, A8
WA RMARBREG T XBRE, REEREMBERILEO). ZTHMMN
PDUS 2 5] 51 NHEA ST 4% [ P e 2 7] sl SCERE B A R A =] CBLT
PR SCERE”, B MIEER (BRED FIRTUE A FHER AT ¥ P 5
BOEBR AR (BAURRIFR “X0G Ji ) 55 B B W s w51 ki I e b
H, HRBGEA, HA RS,

A CEAFEDUEEAE AN FR) KA AR, H A iEref T
Pl FIF SR 125 R

COY NI e Bt = I H & 523K ) ()I14X % 45 [2207-510499-04-01-
306457]FGQB-0101 5)

BH &R

16



SR (CRT BN L TEMBHEA R A BFE 2N T ERIR AR (B4 Mk
APV e I SRR PR D) (IR E #E[2023]70 5)
AR AR, (CRTEFENTTMEREIERER (B4 PR A H 15 ReR 5 1 7
© B IR I ¥ #1[2023]396 =)

S fsE A AL LIS AR PS5 45 IO H SI it 1) 40 FH 3

BUE 2024 3 H 31 H, $IARRERINHZER, A6 CHRATEL 445 1¢
76, FEAFEFRIH A, S0P B RERIEE; AELEENE LS
R 24314 172,399.94 74, AF5REMERRKII#AAXGLRALHAS
it #5 110,710.89 7 Lo AR F&LA B RFER R, BFEAICHATR
kR, BRAEIE,

(2) kA m K ENNAFELFRBT LR EF, LR ALATH
1. k7. kB Amg ALK 3G H 4k = kit 6 R A

NEH ELRAATRESAR, AA T E-XRAKET K EHFT .
ki, WENKRKET B3st— P TFE 6P RBRH,

BRE L a R B F IR e T BATT:

S AR | FLEH

E{ﬂﬁ@% SR P E | DR k#—- BEE P s P
''''''''''''''''''''''''''''''''''''''''' | T
=6

K EB AT ER T L RAE, RIEF A& THRSA LAY LERR, T 2AT
R aRiERKk. KO AEFT I ZIRARBRIAEF I L qELET
Z, R¥, RBREAE T TLAF MRS RS e LR KERRH, &
HEEFIZNERRE (e ) #t—FmIHREANLK, FUAERL
KAEH BH. BRKGEF LR, THKE (ReLr) £2RTRML
B, BAWEMEMEABRA. Bk, STFaNE D bflmks >k
W, BRWEF . ik, R RS LK R

2, EAT KR ARA L M7 BRMF, SO AR 8 &
ALE®, MALEEIELRETRARREERXNEK

17



(1) RBNEFRAERAALFOKRREF T LHREER

BRBGEZ T, TR S REET A EZ R, HatTiafdn k= e
AR K. ML FRENIZRMBARNST, RERFEHF CIELIBIE,
LREUM., AL GAMELE. BRARERABLENE, kM5 ELx
BB QR R A B A 82.97%, 4kid A IR SR AR ARG R LA

T:

5 B 28] (F L) & REMAILE
R A 58, 753. 06 100. 00%
AT 48, 746.55 82.97%
WA BB 7 24,507. 24 -
BRIEFM 2, 040. 00 -
# &% A 6, 692.86 -
&3t 91,993.16 -

A FREHIHRRAF AR S ZRKGERT HITE R PRL, FH K
EAESERF[HARENIE, LI 24 FRPRERSET R BEE— R LA
NGB F, R RBEA KRG AR, RBEWAEF TZHAXBRATL
TR SRERAGER, TETRARERKGEK, 2JMRANITIEK
BAXFASRLAGERE “=. (=) PARLFRAFERADGEKTR”
xR &

(2) WERARGLEFBREAEAF LFHRRAF L F T LN RAEER

BEEFARGEEF, TR S AREAEZRMF, A THAXE SN
RABRB K. N8 AW EAKRG ZRRAAAHRE, LRFHHQIERE
A, KA TLE, Bk, BRRTHihF BRAREZRADLENE,
HRHREGEFREALRBAEET FEANE, NEKT AL > ILKGR
BAMH R A &L 64.27%, Y9 RAEKAE F IR ST AR A KA RN LRSI T

5 B 25 (FA) & REMALE
JRER A 75, 844. 00 100. 00%
AT 48, 746.55 64. 27%
WA R 40, 491. 26 -
BRI # 8 6, 800. 00 -

18




&% A 12, 746.91 -
&3t 135,882.17 -
& v RACH A TAE R S 0 — AR AT R AR, R R AR S
YRR, AT FRFTRAFRE, BEEHA, TLEFHE -
Bl NbE & ALK+, BARR, BERESTEARAT R, A9k E
. BB ARRAF LEERARTIMNE . TARKNE > TEMXBERH TR
TR SREANER, RNETRAEEBAGEKR, HMRAHITEHK
BARXFASRADERE “=. (—) 2R FRAFRABHEKTR” 48
X %o

(W) RRFEADAVATRESARAAE, RN E QT ESOHFRAR
WF KL= sk ETHNE, ARBANT =R, BRFE_RKE KW
RER, BEMXEREAFHA, AREBADETAIELLET

1. X9 A&TEREFARAFT AL FAFAXME (FhiE ETHH) Mk
&9, BEFITAANNEILREETATR

GEFHHTOEBREHA RN 3 5) fal: “RAT NIRE N AN [F— A F]
PEHIABUN T AR SRS S &5 AT S DL, R 75 & R A%, N
FEW A RAETRE,: (—) BrEHAT N Y H IR E IR 5 R 47 A%
[F]— A A BB ], A SRk ATy R R A AL, R E L2 H
B 5 847 N2 A — A ml s m AN Hl; (D gEMAMANET ARLE S5 ETA
A AT S B A GRIFL, 28T LB R — = 8 i BRI 7

s BB &, et s T (ERAEFAT 2K hARAT RS
HA M A B [F] — M BE B S AT S A, Ais kAT AFE B S
KA E KA.

2, MEABZHAANGRELARNE, LTAIHABIEAFZLADR
bkt E T4, AHRBANT E RS, BRFAKBENT S

2017 10 A, #WH/Akid, “KELFCHZRERNBEHOZRE
REME, EAAESHTREST X, RREFLEH., HBE K H 0K, 2%
ARG FR R RBHAKX 08 & L KB KRR B 4R7.2017 F12 A,

19



PREFIFARE—THBE, “GRAEARLZEAZLAFRILRCE, £~
WRFXNRERFRL, A3, FRBRA, B0, BOEF IR, &
AR FRER B, BRFTREFIELBHAK “KABRTAR” A
BIFRFBHFINNELENHE, 2023 512 A, PREFIALIRE “LAL
BHERELRMEHHRRGRER”, BB “TEHVFEEKRG, FhHEL
TEALBEZFZRNERREATH, MBERE X ERAE A, RA S LGRS AN
For e KR,

EAXRSFNNLLABZRELEOHALES, ETAAREATSE L
LRE, MERBEFHEANZTRERARNL, FRAET LY ETAIMETLA
T EBARBARM T KIEAY > st E FHEIMNS, UM REANT = b, Bk
BomKBER, ETASAABIRARZZAL G > hig E FHeEmeyEE,

BEHTHER, L@ERFERE, LEANEX LT A ERABD HHR

ALg BT LTHTLGER LT

AT | EELEEE | EMERE | BRI ERTHEELER
: § SR H 107 i L B A
HH Nanliiy
N oo 1S 77 | WA, TR
ERF %#%ﬁﬁ_; 202345 H | M o> 1 | Hldlk (C29), RIA LS
301022) | 51 e | 1 AR | TR R O
A B H W F i, A% R
7 FE B &l (C35)
SERLOUH (07 fh AR
R s e g 5 | EHE BB AR AT
FEHAR A ;7%‘$M§ 20234F6 11 | 'y g | DL (CAD), LB
, | ARSI, | B ATR L i, B
(003038) | 7 4 fry 4 = &5 5H Py s
- JEZEIN Tl (C32)
57 5 7 | ARABKF RiBHAKE
o %M | AERREAS, BTRAA
JbF 4R FTENEREL 2024 % 3 ] JE it 4R | AT (C32-51), RILA &
AW R, & | % A 200 | BEMERER LT,
(000737) | 5 mykm it FEFA|AELSETFAHCERTR
BT | %k (BO9) Aedaidtk (C32-
3] 1)
(D BRER

D AW ET C354% FH &>

20




TR FE BN 55 v AR L K SRS SR A O A Wit il A k45
EEZR R 32 T PR R S AR R R A YR R R S A A, T R
FEVE ALK 52 AR SR Ry N L s s, A EN[E4L, B 215 B4y e 45
AR SRR SR R AR . RS (E R I25), WBRBITAAT I N
C35 “HHix&HE ",

2) HEIH RIA WSS AEE B, BT C29“ R i AN SRRl S

2022 5E 12 B, WRBHHR T AR @ RRAT R A G FRIE, %
L4 39,657.16 JiguHT“ 577 15 JiWiE 4r F-HM R I H 735 I H &5
R BIE A B IGER BIR LIRE . LRRIERISE J Hoth = KIS A s 286
HAAF AL =\ EE B #RYE (EREFAT 28, ZEHRIHET C29

“RE AR R Lk 7
(2) EHkR®

D BAENSET C32 “A s miaHAEE Tk

ZHBA B EEN S N TAVER AR . TVER S A AR B O G L A
58, S8R0 NSRS, BidEE. Sk, B, BRI Rg Fin T
ST RS ZRETIM P h. WRIE (ERZEHFAT 222, ZHRMm b A
C32 “Ht&BInHEMELE I Tk,

2) FHRIH KRIA WS EE B, JB8T C42 “IEFRIRLGEF L

2023 4 3 H, MR FMmR T AErEXN R RATREDH, WEETES
89,295.28 JiotH T “HEr7 60 HMiEAEIIH” WHE K. HHER TG, &
AR T SEBLAE S 60 JM AR SRR A RE, BTAE P O AR RE DL ERTE AL N
WA FEAE R T A s, T R A B BUAE ML 55 P2 M B Ui iR (I IR A B AT M /028D,
ZERIHET C42 “EHE IR SHI N,

(3) deFMAL
1) AA LS 5T B9 “HELET Rikk” 42 032-11 “Fib k"

AAFTRLN EELFHRER/OTR, BH . EHRHE. LFTRALES L
HATRY BFR, BARRFT BE#ATHY , 5 B2 EFFEAMRA., £RF%

21



REIZS R, RBRFI % #E (BREFTLSR), kT RALAFHHA
TR, BFTLFHRITLA B0 “F ELEF K", FbkELFAHTEATLA
C32-11 “4RE 1k,

2) RERBDZRAF LS A L4ETH, &TF C32-51 “@RitEmIL”

2023 ¥ 8 A, kFZALYRT AR EZXITRERAD, MELTS
70,000.00 77 TR T “H4 = 5 HobF it REMF H A 200 7 -F 5 R EARA
B” 2% RERRZESE, LTRALELEEZRERFRELEREF 0, L7
NE K b F LT . #E (BREFITLH L), %H4%A B AT C32-51
“RERLEAT,

() FRFHREHHTRIA T HIRFEEA I MTIULEE ST, SR
BN

1. AFIRARFARRESG M AT, BIFLRRPE, BHHFERIE.
A S Al R A R IR AT R

P E A B G 3 XU BRBER A 1% 0 BEIR 2 — i X AR, ] — EH SR
ERETIRER A AN BT R AR A2, W LA IR B IR 9 A e i, SLAE
P, BEFIFNG TR I A M R A e g AR o

2, BRFAREIRGEMAE, FRESIERA TR T IEE K RIS
MR E R RRIRER SR AT E « A IRFBIN B B9 SEHRF R AR L5451
B, B VSAMEEESAY T BIREE A R R, R TRAAF IR

ARSI H B it o~ 7] W5 LR BA R BE I8 9 A etz « DULER B IR
e Ay Eaalk . G S A7 b B ) S S AR E [ SE L, A
B B RBERRED . £ 2 kiE £ W R TREUEA A 55ERTE 1024 e
71, IR AR A TN S SRy B — GBS IR S A B A A BRI R
Tl o

FR, 23 7] 1257 WARRE ™ BUERDAS ™ 28 J K OR 7 iy, 77 i S5 BN B
EORSH™ . PUREAET i s 2 2 R ME B Rk e i) R i g, 3
B A BN SZAH I i AR R B AR o

22



2021 4EFE. 2022 EFE. 2023 FEFEAN 2024 4F 1-3 H, SR 2 FIFFHRE
S~ T R AL I A PR AR A MM 22 SR, PR RIS B 2020 AETT AR IR RE
FEkiESS, B 2022 M RREIR R ARG, BARR BB, 2021 R,
2022 RS 2023 FFEEF 2024 4F 1-3 H A w7 BION R T BRE S . WEK
(R P SRR, BRORSH 7™ it T S AR BB, 77 il T S M A (R B Bl B e s
i 23 7 [ 25 Mk 5

2011 FELSRERKEH T A0 4% 1 3
AL T/

e ik A 5 (T102>46%, Fe203<7%)

2000
1500
1000

500

HRIR: A NlEZ

2021 4EE. 2022 4EE . 2023 £E A1 2024 4F 1-3 H, PUREHED 7 i 52 [E bR
YR AR IS, NI R IR, 2021 4F BB, S TREERsE BT B
2021 S RAPAELCE, B IRELA A FAATERR Y T EGES, 2023 FFHREAN BT
WIE . ST IR N S EA R VRS OB B, b 2022 AR
2023 - E A T PURGAETE LI 73 73 [ EE T B 26.74%40 6.87%. RIS, MEE
K 7 SRR, SUERDAEH 7 5 T A N RS B IR O I, 7 T 3 Ik 1
Wt o B A Al 28 L5

23



2013 42 LI H LR BT 9
1800
1600
1400
1200
1000
800
600
400
200
0
I O
BRI PIAHT T4
BEAb, A R O B R TR AT A, R A A R

HAR W _EIR T B m] BEAT Hofholk 55 (4

ZR bRk, AFIE WSS SRR, 2B\ EUEE AR X, H
NEAE G MR T A A A BT, KBt R R AR ARSI
H SRR AT R T 28w ¥0 08 7= s 4548, AT 52T H A /PR RE T -

3. AREHA B FHA TR AT PEEREMEE WS

2021 £EJE. 2022 4EFF. 2023 EEAN 2024 4F 1-3 A, AFRSFFES 5N
62.44%. 54.85%- 50.45%R1 51.70%, ARFEHINHIE™ F1FRZHN 31.57%, LA
FXHFRAR R, ARRGFHIE A LA RA S o AHAR KGRI H k7 5 358
ISR R 23 51 5] 56.89 AZT5HT 17.96 1278, HoE A RARTHA R 4 E M
BRI BN SR, BRI THT A B MR R GE ST [FIRAR R A IR SR 4L B8 G K R AT
T, ARG T 1 SE kA B T3 A w IR, #4562 m AR AR R 7

(1) ARFBIE KA BRI A 7 L EBEREE LS

ARG BN A RS 5, BAEAFR T REHACIRE T, 2= aeii R
SEEMHN . BN S AR RSA TR Ble LI OREF RS E LUk &, [5E
JRAS B FH DR FFANAZ, T2 R AR SR H 1SR B Br AR bt 77 BE TH AU IR S AR B¢
PEMHR G T

24



B AT

T e TSR
FERETHALRES 100% 80% 60% 42.99%

=S LVON 568,876.00 455,100.80 341,325.60 248,108.24
2 | BRATH 322,466.00 280,724.20 238,982.40 204,782.85
2.1 | AR A 208,709.00 166,967.20 125,225.40 91,025.85
2.2 | [E5E BiA g H 113,757.00 113,757.00 113,757.00 113,757.00
3 | B L 6,993.00 5,594.40 4,195.80 3,049.91
4 | T A 239,417.00 168,782.20 98,147.40 40,275.48
5 | rfasist 59,854.00 42,195.55 24,536.85 10,068.87
6 | A 179,563.00 126,586.65 73,610.55 30,206.61
7 EE;{;}E 176,707.95 124,573.92 72,440.14 28,092.15

T 1 WA AT RSN A R SN AR SMERREL SNSRI E B O
UMD, [ AR B ORI IR . REe . BB MR AN A 2% 55
2. P EL 3 L TR BELR 25% 5. .

n ERIMEL, A F ARSI A R8T« ARSI H Lt J5 ¥ a
AR A AL E AL E LS, FREam o 7 A 25 P XS #E
(2) AREFRI E KA B TRA AR BlH
£ EARME IR E, BRARRARFEN R RITEET S BN ANR T
170,375.90 Jjouc H A F & RAT S H s ma, AR a4 8 X Rk 47 I 22
120,300,000 A% . AR KT CT 2023 FELARTE R, WIAEAFREIF=BeE LIRS
T, AR AR R X R RAT R F] 2023 4R 3 B 55 FE bR AR ISR S A

A Ao
=] 2023 4EJE B ¥t 2023 FELART E S RAT
e L s AN FEARIR
ap ) R A
FERETHAIRTS P 100% 80% 60% 42.99%
)& T REAE] iR
RETERE (A
| 93,640.49 93,640.49 93,640.49 93,640.49 93,640.49
2 FEAR IR AT
H)
ARSI H 51
it 357 14 U B R -| 176,707.95 124,573.92 72,440.14 28,092.15
¥
| RE/N ]
Eﬁflf‘ﬂﬁx 93,640.49 | 270,348.44 218,214.41 | 166,080.63 | 121,732.64
2R B R Sl
A 40,100.00 52,130.00 52,130.00 52,130.00 52,130.00

25




FEARRE U 2R

L) 2.34 5.19 4.19 3.19 2.34

T LIRS ARIR 2 F AR A B & AT, AR B SR, 5 A SN AT
BBt ko, BB AR AT BB R AOE BRI, A R AR 2 5T

I BRI, RBELL 2023 F T B S5 HR bt AT AL, AR AR R
AT AN SR H L fe 7 BE AL EE B 5] 42.99% 00, 2w iR AR IR0
GRS, BRI A LB 42.99% I, 2y ] R EE AR RIS 2 4 A5 DA
&It

i bk, MEERESTFEAN R E KRB, S b & A7) FriT 2 =] E]
TAE [ ORISR TR A 220 5 BB RIHLS, DU bS5 72 5 fE 77
SRS K 2. BRIk, b wl R A I S SRR 0 H kB B A A
7B ARSI H & T2 " A 25 = B A, 2 A w B IR 55 [ 5K 7
NV EEAL R B 2 Ax, e SRS S A S B A R . AMEE L TREE I B AR AT 3D,
S FI 9 2023 4 DY 1148 In PR E ) A T AN B A A6 T i 2 R R I e
ARG X H KT H s ARSI E 1) Sk s 2w L 5 di i st — . S8 G
S S AN P B BRI = T, AR T3 T m B RSB R e ) AT KRS
BE 1o A A FENMCNHERRIRLE G RI A, ARSI H R 5T 7 BE e KR s F
FRIH € R BHIR SR A FIHTE , FR48 G IR E RN T 26, ARIAR
SRIHE T AR R AR, YRARRSGEETSOEAXE, #—F
HBNNRAFET LR ROHRN, 56 KKFELA B EARBTAL, A9
KEANAFLFELZTEE. WRAMERE, FAZELAHALHRGKRERD IR
KA FTUREREZAARTRENARN AR IZAZRARFAEIRALEES
&0 k&M,

26




= AT A LHEFRIE BBARMAN S RIRE LR F M ZREFERIHE IE
ReTFREBHE, MAREF M, BT RETMIER; ETRRESTE L
FERIRL ORI AITILRAAB AR, AT AT THRERARME &, TARANRITFRE
BINTHIRINZR, AF A5 = AL IR AR SE R RS A REHHE
BRI AN RERBER LAFRSNY, AR REAAFELR
FEAS . A IREERIN H B SEHEAN 7772 SE R AT

(=) AFEALHERRHE FBARREIR

1. RESMTILERZFBOVTEERN T A RMBEARRER, RRESTE K
SEHEAL T R HI B AR I B

AR SR E 0 3 Z P OREREE, R IAZ O EMRL . BRIERA AT
F L HAEARTFER D, A THERE L EREE T — R I AR
P fE BB KR, NSRRI, HAr OB 7B A Tl
K% . 1954 4F, Ab5UA e w78 S BT i BEAT W 4R BRI 4% T 2R 7T, 1958 4F,
Poiga) CERERIEEN A R AR SEBL T g ggk T ikse, mar 1 E S —AN i
SRR AR PR 2R NA), [FINHEE VR B AT (& RN LT oL 1 S AN I AR AR
Fla), AN TERELTFER, EERMG MR, PSR (RIS
MIEER (BEBD FBRTUTAFD AREAFREE k. IERER (BI%EEK
B A FR A 1D AR B BR AN T Ak A DA PG A6 € 4 @ F 7t e AR I BT
P a B, REZRDE RS BEIR TR, M AR .

2023 4, REM RO 15.9 Jil, BONEREREM A KE. AR
TR FEERIH, AT REARBARKTEE .

2. RRFHRMH EZHERZOBEARY AT WRRATAR, ArlES MR
B E RS & 7T RBEHERER, FFETBREl. AREFAZOEARTH
BEAEMRBILRIEARANA, A6 BEEHEERRE AR

ARSI H CERET B EARL, AP RGeS = AR i R A
TR A R DY FAGERAE ™ RS DY AR A 7 AR AR A 7 L BB A 7 S5 AT
AP I B A IR R R LA AZ DB AR R -

27



e el
Sk " ] PR }—» Bttt
A T |
it
Wik ' - - NaOH
] Pt F— ElE —| iR a R R [:
AR e 1 < oo NaCO3
it FEPUR L 8 GlIen
! !
Wi ﬁ VU S R 35 ‘ — ci2 4| W E |—> NaOH
\
B I AL £k
!
- ‘ L cn e REE
B AR ‘ B L Mg ‘l P pes W [: -
— - e AR
4 e MgClz
VARE Y :
AAEBY: b4t % BRbt. OB }—- BBt HRED
HoR

Horp, ARSI H B L (R R BEBOR N A DY AL BRI R EE RALBOR L A7
LR AR M BEIE 2R R B AN 2 AR A BRSO, 2 m1E I X AR e B R
MEE G T RS AP R AR BOR . £ BREE K VAR BT EB I %
PRBAR AR X 7 8 HL 5y A, 28w d e xR I 7 A . 2 FER I IR Y
AT IEOAR, BRI T AR S AT AL

P E) SR H S AR I R A% BRI O AN Y R, HL =]
THARN AR 55 BREh 286, AT AT R DR BT H PR IBUR S FL A O 4

IE

FAIEEZS , ey AT IR
= | 5 | AR HiAR B BH I ABL
KRR A 50k, | it BRI AR T b
o | TPHET LR ARIR, | N HEREEI A | RS, 5
L VEP | g | TR TIRSHUCILE, &5 | PRI, F R | BRI
s &% TCIR A 42— sz Lo gl in | AEAR ARG e R IE Tl | AR 2% b & B T
N U, iR | S, B ROTEE N TR | 25
W J5 A5 B Bkt &7 )
BRI 2 ERHE, 55
A AR A i A — 5 B
UMY, 538 | Bt BHERSHAR T L |
i | g | ANPTPREUTCRUT B | BN HAEREERT IR | ol e,
o | pu | gy | PORETRMBELRE, i | BEEIR, 1 B bt | S e
bk | dop | PRERBIE RAER | FARETIREREI | oo oy
LA ORLPUSRALSE RO | B2, I TAE T Y OBt |y
A2 W RS | R -
ik S EC) AU
bk

28




A
Y

dn

BRI

TR BRFIE L

AT EHEARAN
REK

A
i 4
2N

> 2 W W
WE R B

K b DU AL BRAE I8 S
T AR OR B ek
TR BEAT mlm s i &
2, A G 4 BN S AL
B iR P
R AR AT R A 19
B BB IBRIE s BRIE
248y, WS TR, 15
)iy 2R R RURL

JA o B SR AR B AR
BRE b YA AE
7 AR BRI Ty, Bt
LhHHEROITHAR
] e D B RIAE [ Y
w52 IVAE!

L EE NI I FON
TR JNESE
TARNG A%
R 2RV 55 1% Ty
2L

%
P
HL i
B
/N

e S ALBAE  J5kt,
TR, Bt
BN EAR

JlA BRSO B+
Lt )\ EAAEEE
THERH, B Bt T+
FARCIHIRLE E N D
EFH, H AT A s
JS2

Mo XA
TR GRS
BARN A%
2%V 55 7% T
2L

A4
N

VAR
i Fi
EB

g
U
7N

IR ARBURLEE VAR P
(EZEHFEHEIYD A
EB " (T HRIEHEN)
o, Gl S EE A
B3EEE (VAR HT 4
FEARIRIRE, EB T4
PR EE )

. VAR JPHAH L
e f T FERIT IR
EMNH, EB P ARHE
g )\ ERIF IR
S A S I 7l il k2
N AR At w2
FUR/EFRE IR, H
HITTE [ P 38 v

) 8 5 BOR
UNIZEEEN S PS
b 55 2 5

(1) ZET A ARBMREFEDINLKEZTT B ROMIELK
1) SREIBHBOR

HRTAT ML AP AR P BRI R 27 =R, 0 9 AP I IR SR  BRIZBORAT
B JFAR PR o BRSPS RS AR FT RS T Ayl AR B, 4% R B IR & i 72 B A o
2o iR A RS B AE SRR, A& H ATEON 2 M IBOR s BRIZEAR A ARG
WA IR Y, I R ER SRR B B, 'L ERSETIAMEANR, il
PR A B e 15 2 it S B e BRI, H Eh T R RN B T o™ L R BRI AL A
BEARNE AR, N2 2R 38 AR iR 32 B 2 T LR
RSB ER X BT = 4R, R BT B AR DU ORI R FR4E vl T 3 B4R
ek, SRR HIE . MR TR EBRR RV AT S I8, TR A
BRERD AR R B B N, At X2 2

7/

R VST L P A ST PR T B R R R A Tt 2
TR ENTE K TF R AT, [ D T 4EAR CT I ek E RN, H 22
P EL R, 0Tt Ukl RN 1ol A FR 2 ) T A UL 22

29



A7 PR 2 F] SF I BRI N LR AR o

ARG H B2 7] F 8 7] 2 T AR St A AR AR RO, %
T 508 % P ST BR A ] 228 i i s R & A, RIE S RIZ0%E, v
2 FLPRIE TE T PR 2 = R 2 TR SR A P BV AR BOR 1K) 36MVA BRI HLI i
o

V8 22 FEL R I ST AT BR 28 7] A B AT DL R -

AT AR VG 22 FLAP I A TR PR

g — o5 D 916100004352319675

[DAYARE:H 2002 4F 1 H 18 H

bl 6,718.00 Jj7C AT

T B 75 48 7 22 i M X AR A8 KT R B 222 5
2 1l I 2R Hhf FEid AR A R A )

S pREEHIA 5 45 bt A B 7 I B R Ly

—MITH . WKV BRI E AR S s B e
Je R s B SR AU RN T @A
WAAHE (RERFF R &TIE); 1hd TR &g BT
LA BRI LR &SIE; BTSN LK
MRS LR RS R B & MRS
Tl RG2EE NG, EHE&AEHE; THIESBEHE;
A B IEE; AR TR bkl e, BARk&
B HRMEE (BREEFET TR MS; FIME. T3
e BRI T W& . Ep Lt T
W H B RS BAE; BT THMEE S P REs
B HTSMEE: BETHERAMEE: el as
B KPR Dot O EoRSEH O, Pk, dE
JEAE SRR G MU &AL G B &S (AR
BREEMRS; TE R SV EE RS TREME AR
FRIG AR A RS TR REIRS; LIkt
RS FEARF R FEARE M. FHARZR . FARELL. BAHE
75 B TRREE VA RS s TREEERRSS s QARG T
L MBI . (BRIIEAERERTTE 41, B KL E
FHRAEESNTITE: HEREE; RV LB E;
5 RMERENSS; RIS @ik TRERERN; A
WEARSS: vt LREIREE; @i LAEEhEE; WITIHR. (KiEais
MERDIE, MG Tt REE NS, BEAsE
i H DL e ss BN 1)

V22 BRI ST AT BR 2 W] 5 8 ) B 2 ) R M v AR BB 2R R S B Al A AN
FERBER R

V4 22 FEL P T FURITAT PR 2 ) B g 1R PSR b A I A e BRI A 2l

[
i
[
=

30



WEFCHT, A ATV IT R AP IR 7T . vt A I i A A, A e 5 T
ABERMBARS, Cra 2N I ERLAT BR 9T AE 2 =] A1 R AR AL 22 B 40 7 PR
PNE) SR IR LR AP B, HBOR AT SE.

N B T HORN D53 ] 22 e A A0 i R S A 25 L A BRI M MR B A SRk 55
FRINGNK . 3 e A T E B A B AR, S R E AT
TE =AM AR FAR R AG A IR A 7). BT EEARH AR A R . WEE 5
PR A A IR A AT A S 2727 E BRILE R AR 25 0.8-30MVA S5 AN A H
PP A A A e A 8 MAGEE . IEAMEE TSR,
TEON BT NAEZEN IR BB AT BR SR 2 RIBRIG R BBt Ay A R RS
BR 2 R AL oM R A BR 2 7] 2 5 B s R AR AL 7 A, Hh Rl b 75 ik
WM EHE IR AR 25 36MVA B2 AR 7= TAE.

2) mEFEMBAR

FUAE T DU S BRI S A BOR L A2 7 g 4 Bk (1 B SR 28 PR BOR AN 2 A 1A
HBEREOR, L THM s PDUS Ar2EE (FRGIEEEFD » RIESFLIE,
PDUS 23 7 i) 2 T BAAA B L R A5 25 7 DU AL BRI 4 B 5% A B (8 B S 4R 11
FHRBAMRS -

PDUS A a] HJsebrfEdil N Bt E REFEE N, PDUS AFILITE 52X
WA AAE . 2 F] N PDUS 2 &) 51N IR K 4R T2 6 s SR
Ak 51 b it 45 B0 S R, FB 4> B T2 A R R G SRS ) 5] k15 2
FT R o

WSRO X B3 AT o B ) R4 ik, BRI
P HY R P AR 77 305 R R o o, 38 SCBOIL A 45 DY S RS A0S
B MRS B ETREE S TS, REEA A RAF (LR E
PRCEBRIBAR D | FAEE SRR R A IR AR (LR R “ s ) .
A Pl A RO R B 1 1 PR R SR A 77 o 0 T Aol ¥ B (A T 7 s XU
T35 R A PRI AR 1 KR AT Aol Sl AR SR | AR R T AR
WA T T 2R, TR F AR VO 3 45 A =) 1 S AR, AR (2021
R EER TR RS ) o 2020 AR5 SRR BT IR AR ] XU 5 3 4K = oy

31



BIEF] 1.58 FIWEAT 2.00 50, 3RV EN TS HME = Kk, "R
SR T G EBOR, IRFFEAT AT HR A T Se il

HAT A7 ARV D SR A 7 DY S BR A 7V 5 2 I S A AR #h Sk
PN L2, PRh L Z By n] SEEL B s AR, B EAR LT

HH BRI P
7. El\—“ﬁ?‘ :El\ /\/ %’?E; - N N N
RAIALRIORE BLAEE | g o e, 1
ORI ER, 57 S A R BracfCmskia g, 4
| RO, SR ANl A A B A
BT | P, fE . AR | T BRI AR
WA MRS RUL R, i) | T FEEUEE AR
LIS GBI AT b
eore | BT CaO. MO 24 7 REIGH | &I T CaO. MgO %447 & RLFifl
L = FEObPEL, U F i
HE & %
EEE | I

B FALEAR 50 S F A EAT JFURH & N AT Fr 22 53, IS R BRE &
IR BUAUIR . AR A L B e 40 Bl AL B, B HRAEE D,
JERTRE AT v s T 5 AL BRI AR 2% 5 5 BB s 265K, Al I 2% i
B R R LR, AR R B, EHRE R . A R T EE X,
PR TR AE PG B & AR AR . BT, 2 Rl B S AL BOR A I &AL
B, DAVCHECAS RSB H AR 0 22 7 B 77 AT RIS A A5 865 B = R =, i
FORERAS AR EE T s AL B A o bR T4 B SO F 0 BB i A A
B2, oy )l v ISR B A ORER 5 0 FH 2 FE e T 5 Sl A D9 ) 4
i, AP IS TR SR RIE AR .

Fas B FAFR T BN A AT R BRI 1 k2l T Bt LU
FERE DR, e E A e i, H SR B i, AN AR B B AT IR STAE 2 7]
Z AR AR SLARM A PR 2 7] AR SCBROY 2535 s D S AR

NE B TFEARNE %I QA 8T S B NI e A 45 B b
AR S5 IR . ¥ 5 e B B AT E = U RALBRAE ™ . WEARAE
B TARLL, BT MR S LA PRA R R 1 5 WiifE 4R Rl H A% sh &1k
AFr g i 1T AR, AT T 2 R R e R B A PR R AR 1
AR ER A 7 T R S B T A A 2 A A 7 AN SR W M R R IR
] 20 3 Wi/ DY SUAL RS SR ARSI TR (1D TIH . XA BA FEH

32



PUSALSRAER" TERAIE I TARAY, 25 6B HIRA T 477 15 75
MR I R 7 REARTH I DU SUH KA 5 ™ AR 0 S S A B
AFIAERS 50 JMLIEER ORI H Y SULERE P ARSI L B ATRIBER, I
A NI R IS 1 DU SR B Y UL B R )
T DU S B2 PV RSO R B B 1T DU S B 7 o v
B (RO T ISR P AR AR S B (— R IR ALk
AR FICER) S 12 TUEFL. HHHE S A+ 5 U AU AP AT R T
{R2s, 5 50T I 12 TV PISUHCBRIRH « 7SN ST bR AT R
ARV 8.2 TIMEPISHCBRITH « BT o2 b TRDRATIRA 4R 30 5GP
SURCBRITE « i R 1 B A 7457 3TNGB FO8 AL T 2O 5
R F RIS A T4 5 TAMEER O T H K SURT R4 10 75 G0 AL HoRs
IS AR G5 S B IR A R 47 8.2 TN DUSLILBRSE A I BEREAT
R B B DU B A P RO R TR0, MR B LR T3
SEMLT 2 G L S IR A R 6 NGB O U FUL RO F L SRR
AAAAT AT 5 TANEERETH DS RIT ERILL R FEMG SRV AT R A
RIAEP* 6 JIGBK EUH DU SAL SR H IR L BRI

(2) HHBES, KEEFRTFROAEHER

1) SRR

Toll B AR IO AR, 5 BN SR A B I . B
BT SB T AT R, SEU U B SR S K LR R
ELETEIA. B, Tl F R e R O B ik

BT SR CLIT IR, 4030 R B R IR B A BIE S R R . BRI
ST th T 7 o B0 A R EL MM O PR, Y B
BEF B, Toll bSO BEE IR R S R B . BRI 8 R KR
P B 5o 5 B AT R SR E, 24 R B AT S BE . 30056
PP R A, B IRED IOBRE SRARTE). RS
THF, B

BT SRR A WIBE VR, Jel, i BB SR SR V4 3

33



Jo PR I R A, PRI INGE NZE T o BREVE I A VA T 4H 26 L%
FENZETREN, BREEI A TR TR G . B R AR ROR G, |
FEHFBEE (R U BB R B (1 RS ER BRI Wik, L8] U BU3EBciE
HOROE JFE AR TR RV eI IR S, T DA R, W] DRI SR AR TR A
BEhP 1 5 1Y R IBCHP I R E SR 2R AP IVl BN S S AHLE T T A ARG,
{5 U BB LE ST 75 5 B 3 I g5 B8 e AR B 2> o

HETIRTT A R KRB I 8, 2 m A S 500 H e Bk Ak
{5 U BIFBA AR

BB JF A8 RO B B8 DU AR 5 AR BRI D, BRI EORB T2
FH, B B HERIT AR ERDIR A, H el CAERE SN, aneid
M (002601.SZ) F13E SCEROV A5 25 D B FH LA

AT B FHAR GO S Uk« R R e 25 L
AR e SIS SRR R L S5 IR h 265 9 5 05 L = 38 e 66
e PR TIFA%, UIENEEATASE T ZRRSHILA A
AR 1 TN S IR P AR L B TR XA L
WA= FPR R TR, 155 4 ISR AR 7 47 15
TG ERIE R F R = ST S IR AR A P 2 O AR L 8 AT RO,
IS5l U IS A SEAE A P AR T TR AR R K
B BRI R P B 5 R O FLAE R 9T IS (—Fh s
BRI OB 1) (D5 1 DU SLH BRI 1 9 SR ) 2 )
PTG L. 55005 B Ok P RO R 2200, 8953 5 B A
b A WA 4 7 5,000 WG SER T F 636 IR R0 = S TR 08 AT AT
SRR e AT B AR P R PRI 26, 80 515 S R R RL
HOATHL A 472 2 WG SR F B B e 4 D B i

2) SR EBEHA

BT AL BT R T T A, 53 LR AGE T . o Rk A
WS P K el 1 S B 28 K U B, 2
(PRI, PR HAR SRR REALIR RS, HOB e 2 SR

34



PR i e RIRERR X INBR IR ER A A Hh e RO ™ A R S A BR HEAT BB SRR, 15
ARTTREREFEAR T9AE, MM AREHIH L, Sefigas
JFZEBBAR S E R, W R MAE A R, T A B E <,
DA B A ST HIIE AR o BRI AR AR EE R AR o

AT b E A5 P ) A S TR C AT B AR B AR . T B AR FL A L SR R
RN 22 0k F ARl . A FRAR B AR Eh T e L 7 REAOM GU m SR AR A SR T
CB KA T, oAb = fE B s oL an k-

5 175kA TCREHREE | 200kA Wik Ef# | 90-165kA %
fRrE il R F A

FREFERE (t Mgld) 1.53 1.74 3.65
B HEE (KWh/t Mg) 13,250.00 12,400.00 10,500
AR (1t Mg) 2.80 2.80 2.90
SR BORE (%) 89.00 90.00 95.00
HARBEA R (wWit%) 98.50 98.50 99.95

Gt ao W L TREN G RS2 REN i P 2R EE N DR - T X5 NN = B
HUFBRLAR . SRS B AU RO e H AR Bkl ey, BT BRI
DL o ARSI H 135 2 A i il Al st e i 2

B EOR BTl )\ AR S 7 bR b B s AR T 46 S
KT ZAWBuEE L Z N, 3 BT HEA ST RIEE NI, H Al
TEE P C RS, anis SCERME AT F 3 7 251 B R A o

NENHETEARN G 5 IRE . XIS FomR e MR S 4 5 B
AR T IR TP R BB AT SV 55 BN 2256 - 7 5 FR 56 A2 BAT R i 4n ek
B PRE R TARAR, RN EENSIANSS T amiaeiniiol AR a
R SR 1 MR ERIIT 2 AR A R B A P AR B IS AT AT A RIS
HAFEHHRARE . MPRMEE TERR, US55 IEBB G A R AR E
7715 MEREARERIA RI H K S RESETH I H 2 MR A F AR R R R
BATAIWT A . X BRSGE B 4 5 AR R A P A R 256, 2 5B A
JIRTFAL AT BR 23 W 467 5,000 Wi 45 gk It H 22 A RS f il B A 7 2k 13z AT AT
DRME S B T I AR R A P B AL P A R 22 56, 4 2 5 R DR A AR
BT BR A R 47 2 73 e 2R BRI H 22 A5 1 A P R R P 2 48 T 8 B s

35



3) VAR J#1 EB JAGBAR

H 1 Py AR BT A I 75 1 B B S BRI IE AR B R (B VAR JPI%
R . B IRPEHERAR (B CHM WA dF B AR 2 U IS BoAR
CHP NC ). AitiaidyE (B CCM ) FIEE a4 (B ESR 7%) %5,

VAR WIS PRBCARAE 56 AF T, R RN EH 4% 1 20 18] H 9T H 7 2E 11
i F N RR, R (iR e R AR @i, JRAESH IR R 1
Feo ZBORBONEE BRI, 2 Al E A SN R 2 ER .

CHM W AR AR, — P BT R IR AR (B EBCHM &
MR R B EB B IHEIAD, 73— RS E T 7 A IR FR (B PACHM &
MR . EB JP & F 1 O™ AR ¥ B sz il i 1 A A IR i s & 8
IMFEA & IR PACHM M B A 2 H F 46 B T R S B AT i R e AL
P25 B8 1 SIS PR B A 62 JB IR BOR o IR AR B R & R H IR, AH
T EB JUE TR, PACHM SRR 5 EIH FEETE A, TP 1E Al Cr. Sn.
Mn @R TC R NHER, (R RORBAR. A7 AR s, Rl PACHM #5445
BRI TPV 5 o 1 ER A 4 AR, EB P s b ARl F T 4ligk (AR
FRREE) A

HA SR IF NG DL : 1NC VAR R K AR E D9 Bl J R e AN #E
IR AN g R AR AL o 127592 n] ELRR AR P IR JEURLBEAT s 388 S ] 2% E 6
R, HATH VRN, EER TS SRR, 2) CCM
IR AR AN T B 7K P SIOR BN A 21 5 1 < Je T 4 B R AT, A I A2 e )
FrTa] B A2 — AN RS, 3707 A A 5l B AR AR 1) A 52 B0 AR B — 2
M B2 b B IZEOR H R AL T R Be. 3) ESR A HiRIE I 7 i
I 7 FRL T AR LS, TR PR R A Ay R RE R DU T P REL ™ 2B 1 A BERE
FHAEATS Pk o ESR 508 H B AR R ARAE AR IS VEAD R 2E AT VB R, ] ELRIA 55
JRAFEIEARISESR, JF HBA RIFHRE R, EiZESREa¥CR%E, S8
T NELFFEEMTRTHE

FETARBAR A JEANE S ARG B0 A BIILACTE, 2 FlEFE VAR iR
A EB W ECARAE A IR G H AP ERTEA T I HOR . VAR i EoR B B2 T+

36



FATTIRIEEE S, T BN HEAUT IR AR E DS EB J iR H B
2l )\ HERIF IR E R M SN, T A LI IR e IR IE D N o BRI EEAR
H AT E A TR, s (600456.SH) . PEIFTEL (002149.SZ).
TR SRRSO A A BR 2 1 R AR 2= R B B4R A5 BR A 7 25 38 il IR VAR 7
BARF EB P HAR

HUAE T EREEN VAR JPAT EB JFIEMREIR 22 TERM IEAE S [ B 0 44 B & Al
MR He, BT e R, S S AR R R AL A VAR S AN EB AP
BRI A, T RIGHE G B & A TE RS .

N E T BORN G E e B 5 B4R 5 1 VAR JP AT EB P B A
Rk o5 IhZ s, AR EEMTTAS 5HE RS A RA A5~ 8,000
VAR JFAT EB &858k S Bk & A7 TAE, AF v NEAS (TAL9 Bk e
WEHETTEY (MR RIS EIE T2) (Mo PRSI S LR,
TERI A A ST N R IFE B RAEINHE 4 . WRRHIH b5 0. H
Fumdk TRIH 13055

(3) ARFHIEKMENL. BFFRIANFEMER

AAHTFTIR, 22 5] SEARH SERERE T K A% O BOR Y D9 BN T B HOR,
N TEARN BB RN 55 T 2286, ] A R ORI H A 52 i ]
s 2 F ] R E T EARN B AR U B0 B AT 1AL B 3l Re b et i el
R, SRRSO BA @Rt geie ™ e e figamek. B
FUAR B BR SR B < BE ™ i, FOREON BERE L TR0 B At A AR (0 2R SR i R AP
SERLEURE. HARTEBLAN T

HUE B AR, BRI SR AP P i /R T, 28 WD AZ L e 2 I R
WP EEAT T3 RAOT A, R0 &EALER H P BEFRTH A 180-200 W/R/6G, JFxt A 4k
Il s B KA B R GEREAT T L EAAL, SEBLPERUEHT; B1oxt [ 2 A B F) 1]
A, oy FAE R AP R S HE D Z AT TR, SEBUE ARG SeR R,
FAEHLREPE « ARRATE R, FRARER G A IMERE, @i e, ARIBR T 5%
B EREAM A TR, IAEEIEAE b 7ep 1 TR ], SEElEngs&
HY, TS 3 PO E A AN BRI R AT H

37



FUBRIE IR 2 TR BOR AN 2 AR A R B BOR , 2w 4l 5 Bl N e 36 I B 2
RAETHEE JF AR EOR B~ 6E, R BRI AEH 8 MifE T & 12-12.5 Wi, JFRH
[ Py &S iz . L IE PSS IS RS RS RS, diE
HaiiEE . = AINHERFEEROR, AR R BOR I B BEAE. HRAFMIEAT
ENCREE RS . A~ RIRES G A SEEE I E N BUBIZ M R S, SEILE SR 28408 L Al g
ek Ty I AL B AR BR B Bhikiz e, $RTT B S KT

FURIE A RBOR 2wl X AR EE RAS A 2 3 AR 1 ) R, eid S A 56
WEFE, WA AR AL EEBOR, $2m 7 AR A I R P (1 Bk [P

3. UiB B EENRAIHEDE, HHICBOR ToIE A STt AR XU B /Iy

Hh [ B EE R L T AR ) T2 ERERIRMEAF S E R Tk
L VU N4 5 bR AE AL vt A S5, QAT SCHTag, v [ RS 28 [ Py 45 (1 LA s
thal, HABGRIETIEE S, RISt e 258, REv AR 50 H
SR MEALF AL BT IR ST

R 2024 4F 3 H 31 H, SUARSESIUAE R, 27 D5esIm 3 v5 it
AR 1B HEHE I T BB AN 2% R A, TR AH SRR To 12 A S it ) RS
BN

gi b, WEBMIT LA SEONE RS TA AR RFHEAR R, ARG HRIH
S AL T A BARIAIE o AU 30T H St R A% Lo BRI AT ML AR
O NS AR B LR A AR S G R RIS AR, FF a4k mid], Mk
BORIR AT SRR BRI AT IR UE ISR, 2 WIEFTA O BoR T H S B AT
RN I BARNA 2w R S S50 H B B

(Z) AFRFLHHERTE KA/ RE

BWEARIR N AZ H, 2 A RGERIH 520 B 2B FE, A
B ARSI A AR R = P BN G HAR AR B SURMT BN 5455, AR
S SERE BTN 2k %) 81 N, IF il HAT & AT AT E B i %0 HEN
LA FARN FZERA DT, NG RBONTE T, RENSAT R R A IR S50 H [ Sk
it [FIF, ARSI H IS HEARIR BT PDUS A F] . TR Bt Sz o [ B HE Y

38



FHRIMIAT LB SR SCHF o Bk, BB 2w S5 800 B s B, 2 mP R i
o A ERRE FRANSN R S BE T S RN A, ORI ST H A 7 SRR K

1. ARREEIH KN R EAER

BWEARREHEZH, ARGEHRIH L k2 81 A, HUEARNR
NE, BARREHIT:

N E sl N i i H
FARN R 46 56. 79%
Horr: FERBER N 5 24 29. 63%
N £5% NA 22 27.16%
BESREINIA 35 43.21%
At 81 100. 00%

B bk N Gi4h, S5 AR RGEHRIH SZHER N b i iE A7 S AL H
EMSET RIWAR . GEEEAR. M55 AR, SRIERS AN REER
6T AT S I H St 1 7R 2

2. BRERIHKFHEARANRER

BEARREHAEZH, A ARRERIEE ST EARANGEIRTE 46 A,
HREANFEARN B4Rk B EAEG KM A FEE R L5, L EA 54D

BTG NBG L 97.83%, AAT 5 LA EERAL T b AT W 250 1 N H
Lt 73.91%.

MMV 5 L T RE VT
FER EE)
A# 4 AF 14
0-5 (AE) 1 2.17% 12 26. 09%
5-15 (AE) 8 17.39% 12 26. 09%
15-25 (A8 19 41. 30% 20 43. 48%
25 P F 18 39.13% 2 4. 35%
4t 46 100. 00% 46 100. 00%

ER NG, ARG TR, SR TR, TR, By RISl
BN R AT 32 N, (HILIE 69. 57%. [ 23 7] S50 A Fp8e i e, 2w RFIE I
R N ARG FRANAI AR 512 (75 Ky KB ML BN 53 A

39



BEARREHAZH, RRERTHE THEARN ZAAERIT
(1) BERE

WS tE TR AR, IR R TR, H A0 A S5 H p AT
TEAEK, EEGHRE ORATFRT . TR BUH B E s .

M5 FRE 2007 ESINLAE, & 56RERFRST LA R A FHHERR
b ERF AR AR k) T K. fskEm] ) K. BIEAEERS, Jf
£ B WA BIR Bt o S Be & F AR RS 2 BRI 5%, R ERIA M A Bk
77 it BRI RN R AR AT T o

MBI E ERAMESS 11 T, & TRERREIE AMAE-F &8s, 7+
ENTERATTAS S5 T ER 1 SR 47 6 JIMER 2510 H ik
AEAT .

(2) XIARFE

RIS, AR, e R TR, HAEAR RS H HEAEDH A
IR, EEASTHHRPME . T & wess TR,

XA H 2006 FEZ 0 TAE, SAESNEBKARASMERE 11 4, e 1E
SN A IR~ 15kt/a #4886 0 B 84T 4= 10 & 24 . i 4nEkTi B
22.5kt/a JE&ErEREER I H T H AR K SIS, HAET KA Sl ERH
PR A &) PR 50 J3 i EATEER ok I H $AE 2R 18] =45 SALKS 6530 6 57
SRS, KM EERYE I MR T A7 T E R RN R = AR AL

XA FH S 5 KA G i i s &AL 2B = T &L ek . RAE U RLIE 78
JPERHRGA SR AR PRI AR I T2 AN AR $E S, SE R Y S i3k b b S A R
SR AMEIR DB I BRI AR . KT RE R 28 R . AR MR B F AR R
P ERTEA S, S 558 RHER] 4 T, SRR LR 10 I, FRERNFE
Mol T2 558 T 857 1.5 Jmliiggnsek. 5577 50 J3Miek ARy —H3 7 3 &5
H Az AT,

(3) RA=RE

R A, K&, HArEAR R SR E £ Z 0 5 akiE A = T2 HER,

40



R H 1998 SN LAE, 85851 = A R EEN R FRR AR AR A A .
AT EEARHE AR AR WS SRR AR 58 4% 5 UK
WARA AR L K, ) K BlEEH, S THEM, BaMEIRg. 2
J s KN AR vt A B B TAE, i8S 800KVA. 1,250KVA.
1,800KVA. 3,200KVA. 6,300KVA. 9,000KVA. 12,500KVA. 25,000KVA .
30,000KVA SEAN A JH s BRI P A2 77 AR

(4) ARSE

AR SEAE, ARED, BB TREIN, HATAEAR RS H 3R STk
W B R

H2EEH 2008 FSINLAE, BRSNS BRI AT BR D4R 2 mlakiG k)RR
10 4%, AEFOR R (ords) BiE. edE D , S 5@ uiiahs) SRl
HEW . FRITRESCETH : SR SEMAUE A BB TR A AEIRIE 3 4, %
JEARAER R () 2B A P B AR A BOREREI ARSI SS, (FNEE S5 NS
5558 BRI T H S e S AR T b AR s 8 AR L 55 OB A BT IR R 2 4E,
TR ERE ) IR EAES 5 36MVA ki s It H & i TAE, 1EAEER
T AATT 36MVA AR U BT A2 AR, IR H 90% b v ) v B

e
HH o

(5) FKFERE

SOBTEZ Sl ARLEEN, BUETRRNN, H ATEARRSERIA 25T
WA= T ZHR

N

SKRBNZ H 1997 SEZINTAE, WA X I R RAL I S AR RG]
FAE. PR LR TTASFRS: B 2014 G542, A BASG JE Jy bk i b 2
AR PR 2 5 OB sEm p MR BT IR 2 =] A EE IR AT IR 2 =] H
TR IR A B IR AT 3 SISl et A BR 2 7] S5 AT BOR RS, KM
FIYFACBRBOAR G I A A= 5 TAR.

(6) WBIERIELE

RN, AREEDT, AR, HRTEA RSSO H b 32 20 57 D &k
AP LERR.

41



WEENIE 2009 £ INLTAE, 56 E MR e LAL A R A /SR
Pyl YRR FoR B EEHRSS; A H R RRIRFE MR 2 AHEAE CP filid &l &4
HPS AE LR SRR IR~ A AEBOR L TERHRSS . BN Z
VU S BR S BR Bk B A 7 A0 T 2R 5

(7) W8kt

WeSed, WIS, MR IR, HATEA IR SR H AT
REAFIHEA

WHLE 2012 SESINTAE, ®ieEaEEREFRER GIND HRAT . ¥
I RAE TR A F AT T ARG T H SN, WK I TR K. EEh
AR AR B TT R I P NARN %25 200t/d 46 TR K AL FRGS . 400t/d Ak R K
A FEVEZETR H . RIS LT, 2 EREEK. KA TR AR K R HE
5 Wi, SEHEHTEEF 100,

(8) FHXRBREE

FRmRGEE, AR, BTN, H AT A R SR H b 3 55 TS
BRAERE T 2H AR,

FRERE 2002 SESINTAE, 5o )a EER AN I T AL TA RA 7480k
o8\l AT IR TR 28R R ) B AT AR ESEIE K. A= S E K IR 5%, /a2
T AL 5 B R A T HE AR BB . B R K AN B4R P . BRERIE AR
A PR R A PP B IOF 9T, 7 2006 AR TTE Y “ARIm Al s A mRHE 5 A 2
BEE 7, 2013 SEM N NI TFA IR AT AP TEE” .

(9) {F&=HRAE

B, KL%, WL LETAEM, HarEARRERIH - EEM R
Bl T2 A

£ZH 1991 £S5 M T/E, W EAETRIE T ZF U TH R AR K.
WAL I . AP . M AT ARG T E AL TR A
TR H AR K . KIS . AR KN H &I 2 s T R

42



BHETE, MEAEERTRAS SRR T Mt =B THRAFE 10
IR H 7 R AR AR 2 ® AR 29 3 MURERRI H 1 R AEAT .

(10) et

I SEA, AREEDT, TR, HRTEAR RS H o EEZ Stk o i
s RARBE R L 2

FIEE H 1997 SN TAE, BRI HA G Em i TA R A 7 7
Proce = AR TR, EXRMERFHARA R 7L LRI, FilEREke/E
FORHSOARTIE A IR 7] TRE . 5 i S RE AR e An A PR Rl BOR LR B 7 i
BERH . 2 AR RIS o B I A (5 4 8 7 it e DU A
Wy FUEIEH]L BR ARG e RN TR R AR SR AR, S LA
R i, IOV R ST N BRI B I E A ARSI A 4
Wi, THRBHH 5 Tl Exankt TRIH 1 4%,

(11) ZEESAE

WS, AR, @Y, HRTEA RS H 3 2 5T 4n ik
A PR A I RN T

ZEIE [ 2005 SEZ N TAE, 8 Jo )5 7E TR B PR 7 S5 Ak & il i (R X))
A IR FHEAESOR R R L IR A B SR TARIRSE A SS  LE8 sE IR ARk
BHA R A AR ARG R K B I TN AEIR S5 o RHE Y H
BRAN. AEAN. B B B S SRR B HIE BRI E TR, §25%
TR A TR E KRR LA E , Hed “igele 5 N K AR I H 3R
1Pk pu AT R IR A BRI N — 585K

g5 by ARSI A B T HRN 3 B AR RSB K )25 % OB
KM, P R DR BE A U7 500 H A S it o

3. AT CIMRGIHEES B EWIARA RIHFELA BB, RRRRFERS
AEWHARA R

GAHT TR, E R TP SN MRS IR R AR % BB I LA
H e BB AR &R, B S BR T AR P Aol 38 © B A i R BR 2, 2 BRTE

43



FE PN IREARER BT RIS K A 7 2 R AR SR B (R R R ALt AR s, ATk
TEBARCTNEABBL R, AT AT BHRTE, LR N SRR
REZ HEARREN A H, ARGHRIH SRS SR N 57 CiE 3] 42 4,
HMERSIREBARN IAFAEREDG o

B 53 IR SR, BRI BORTNECR . BT S A D B B
RAb, 2 E CAEA RS H SEi E AR 2 T MR SR TEkor 6, A
SR o 3B SN BRI B B BT R, I DA Oy SRR 5] 5
IR NA S KISEHRIMHM I T SUEIH, A RO 58 TR, i
DRI SR H ) v RS it

gi b, ARG A B BN C B A — 2 R, JF B A FEE AT
ME L2 OE N AT EAR N 7k 75, NRfE&BOvr, e
AR A IR SEAIA St FIN, AT N8R se i, Ll BoR A ROk
JULRIEZ . AR SN SRR AT 1, IR DAY R R 5| B 2
FENA S KPS AM I F . SUEIE, R0 3 TR, ORRE S B0
H skt PRIk, 2w B St 5 50 3 A 5.

() ARFHIRE EATREIB, MRAEH 5, BIRRET™ 5
B BT AREEINE KRB OB ARBIAT IR BEAR, ATHAT T KK
BRME %, BRARNRIBPEE S THIRIDEL, A7 L = RS A
FES RS AR E R AN GRS ER ERARSNY,
AT RHATFESE R AT . AIRFFBIN B S A7 72 52 i RS

AR GF BN A LA T2 e br B, HRZAE ARG dt, RN R BEAT 7 i
B, ARREEARIUE T T 2026 A4 H AR 7= HOAH G

BT AU GBI H St A% D BRBIAT WIS, 2 FIEAT 1 AR
AR, BRNZITREA ST RTINS, HARN B VE WA % 0] ) b a5 2
“T ) AR RATMESBONH FEOR B A ¢ T () A BATSE S
BOH NI B, T H @ H AT IR R HERE A, 20w AR 7 AT S LR
PEANAEAE S5 RS

ARG BEIR A 77 bt b AL b, E R I B AU R SR FFEEE G ol

44



ML B AT 5N, FEAE A RIAE R B UR . BRASA il o 55 R B 2 3R
ERsEgLY, AFKERE N TR IR AR B R . RSB RS SR A
dh, A RO RE .

1. AR EA R EFELS

N IAE SN Reis B 53 M, 2 E P H AT E ST R, H
AR SREV ARG 7 R RE 7T, A R AR RSB I E B i B4 B4
25.04 J3m, AW HEORERENS SEPLEUR e 4 |t T [FAT AT EE A W 2 H0k
A R, T B LM A . S s RN ERE, DRTE JERMA
WP BTG OL S JC FA BB ST URURE A JH T 1 e A 3ok A AN A2 B RS o A 2011
FELCREKE T M kg £ 5T LUR H, BT 28— BRBOR, o m) SRR
AL, AT RS N R P IR RO SR LR e

2011 A LR ERKS ™ T 7 0 4 2k 35
Hfr: Jiot
000 e ik Fi A (T102>46%, Fe203<7%)
2500
2000
1500
1000

500

0
NAD WO WX O o A D 8 O
NS AV N2 A A RO AN NNV
4 S S S S SO S S S S

Bl kIR T
2. AFRAT BN

FRECKSH 780 B4 oh, 3T ARG B0 H 1 RRAIIE T EHOR . Seiti AL
AP USRI BTCE XA ST T AR, ARSI H B 7P b AL . (D
AR GF BN H AN VAR 2, A% O AR I AR I AR AE 7 Sk L
SRR LR R B S SCBEAE T TL o W] BA S 2t [ B B T ZEORAE At
BRE PN FI A BT Fe R, RS & AR L RO E E AT I R AT
PRV AL, TERR T G T ZEORSE S OB KR A R

45



i AR R S N I 2 T3 TR DL FFEENT e A B 2 =] I dh AR
s (2 ARSI H R BN RERMER (58 MR 6 I/, X R R
BRI 6.6 J3W/AE, i H AT E AR HEAR R A P Al 48 K 40 e BE RIARAE
3 FIME/AELLR , AR AT A I, 2 R ARSI H BAT AL A7 1R
APH s (3) A RGN H BT At BE e X A 2K o Pl 7 7 2
St [T REVR VO B T AN 4 B K FIE g Ry X, [RINAT X iR
SEHTReIE A, SRR, L AR R B M BE AR AR AN AR

BERRGEI0A BAR TR , SEOR RIS A A T LLAOE S0% Jidi. i,
FUGRRE BURHAE R 54 1 40, SO B A2 LR A 57T, SRR T
WK A AV, AR H TE R B LR R BT HAR ™ TR
A TG LA SR, AR B TR & BB 200 0.4-0.5
TEIE, SRRHL A b SO R L TR G M2 0.1 LI B,
IR 4 ] S B RE LR AT HOR P ML R B 2 ST I £ 98, AR
S E AT R RAE “BUBK 257 S HEE , SRERL KR AT HR T LT RIX
ERENA T U BRI
3. ATAHPRRERES

Fefi o>l whJiAE e « HENLRFEE A JFURLAT BREVISE 1 L 28R, AmIARGE K
W H 7 dh BET A AR R0 B 77 g, A RERTH A R 5 1, JFRENSH 2
N2 N AU T K, 0987 BT I A A R S5 A ARSI H A
PR L EBARRA PR, ARSI 77 i 0GR ATIE R 85% UL L, iR 4l [E 2
A ZAETFIT RS, AT E NS EEN R R RIREARER 0 ZR4N
70%-80%

ik, NIRRT ARG AR R A IS, &
AL SE RS o

I

Pt

gi b, NEAEA A SR AN BEIE A T T AN AR SE B RRS AR
SIS it AN AF £ S P

46



= RATACR BRI B S BT AT 1 R A R SR

BT S 5000 S 10 AT AT PR R AN E S UL, AT N CAE (R U A) “ E
REFTGER " MBI ARURATHRIR SRR ” 2 “ = RARRGEHIH sk
Jit SRR Bt R R T 7 2R E AN RIS (R 2 7 R AT T e 4R, BRI T

(=) FRWMBAANR . FERMEEASRIIRER

N ] B AR KSR 906 1% AT M AT SRR A BT, e 5
S % T35 % RN, 52 T LB AT ARBUZ . T A RS 4
H R T4 A LBRRRRRD Rtk 55 1 T, FUEP R i, BR T2, A S Ras
TS SRR SRl 4 AP PE 2 5, AR S H s B A 7 T 5
PRI % KT 7 RO B s, 02 7 A BRI R AR 1 — 2
OBk, B, AR A DT TS AR RIE R VR E, H AR
FEI i 4 38 27 T2 T MK TR EL 8 A6 T, (EL AR R S5 5 S e e 4
TAERE . 25 5ERET H ST R b B2 7 B 2 4 i S iabefig s, 2 7l o
REAPAED A By HORAE & A BB H S R J% T B T 5 Ma A S
K. 7

(Z) 5 PDUS AT, & E RIS H R BALRR & B L AR

USRI 5 T ) A BRI T = 7 TR A R I H 5
MO TR, FEBCIER L, AR E SRS ISR, HARBE, i
FATARZ I B 19N SRS SR H . S H S0 e ot £
PDUS AF%Z AR, 1 PDUS 44 & 1% 5 b L R I S k2 P R
KPS AT BB BRI A P H R L FLBE AR P R RSB P R (3
LA Rk A P O R U R RV TR (B R AR S R TR %, 7]
2 b L2 o [ LS AR A SRS 045 T s TP B I R
ST,

2T ERM 5 PDUS A )23 H& FIMB LI 5E 1 X5 BB 20 LS5 JaE 29565,
Hrp, HHEGFAAENZHIE 4 FRVRRERG R L IR AR &5%E
AR FE I A BORTERREARE R, PDUS AR HREER &, JFH 278k
F 5 F) PDUS 2 5] SR A SRR K. BRI, 5 555000 H AN f T Ak A

47



LA, Al e T B0 F] T A R 205 BRI BR P TCIE SRt AR SSHOR IR %5 1%
BE T 202 = e A R AR ) I ARSEAR ORI R I XS 55 PDUS 2 /] NS 2 A
A EFREGE . S DA HBORER R B AN AR, AT g5 PDUS
I w A F EOR A2 20520, s 2 N, AHORNE O AT RE 20 PDUS A7)
IRAREEIEAT G IR, WA ORS00 H R ToiR 4k 8248 FH] PDUS 2 Rl ARSGHR

415 PDUS 2> ] - A [ R 2 T i e I N 2838 (10 & IR R I B 2 8ok
ARELJE L, WA RET B2 w1 EE 5] 2 A SOR R £k . B e B A (1t ek
T LRE BT 85 P RESUAE A RSB H ™ i F R AN 0T H S it BB R R P i ) )
A 10T e S M AU

(=) ZFBIRE TR0 58 BT B 2 v i XU

AR LR KA. TR, TRER. BEBES
Bk, WAEPSEATN, BH I R OASUEE LR, AR A FRE
L, BRSO I TR TR, WA RO, AR
HORB 4 Y BT TR T S R, (LS540 S e e
AR AT FL A B AL . VR A6 AT B AL T SERBIE IS « /R4
S0 5 D, AT 079 55 T F {9 T o 27 8 5
K.

(P> BB H IR R

AUHEROT F RO T, L TR, i s Y
SALBRAER? WS P IR B2 S50 15 UG B, 36 3 B P I
A ST S, BRI PV Y BB R SR A T A S
DUSUHL AT 20 A PSR4 A X1 SSRGS £ B BRI AR
AL SRR R, % & E EOTR TG . VBRI B LR,
ST BB E AR RSO RIBAR K A6 5 T BS54 2 B 4D
VAR 0 EB 4 B 4 T BLSEHE. I, 1B T A MR A B
MRS, CRBEER ANV . AR KSR H 524 T R A
RATER S, (AR VRO H i 7 B FF 5, ARBLFT R BEA A A iR
555 5 0 R DA BB RR SRl 55 A7 06 /A 1 RSP S 02257

48



AR, 35 A FHE BRI BV M EOR . AA AL, BB E
JEORRNREVR L S AS 77, A P R i T o U034 56 ) AL, ) e R A IR 5K
T30 THI I T2 S B F RO

() ZEHIR B 7= BETC IR TH A B SE B R AN & UM ) XU

“AR RS B St 23 ) i L T T S AR B R, T S v
—IBHR AT SIS ), IREAFEAGES, RIEAFNRSRERE. AT X
SR H BEAT TS B RTAT PR VRAE, E T H @ AR BERAEKR, &
JREEFVEBER . TR P ay . eGSR ST I I BLE R AR A4, B
BLA TP SRR EAS U 77 A3 T 3 B B P I S 2% T RHEFEAN I
TR 2 7 SR IE FA ) S SR AN e S5 w7 R BE AN 2 3 B BT Btk B
FPEF= REXL RISENG T, SATAEA IR ST F TG 7= RE TR 58 A T AL I KU s et
ARG S TS R AT I EF R R B NANBORSE A R SR i K
TR, DA AE S5 BCT0T S Bt R ANIE T ) U o

HU i ISR S, ARSI E B s A AL L TR .
e MO MR By VM B S5 2 U ) 2 i . P 37 570008 B 191 s e
BEATHEE R FR ATU 7™ i B ARS IR SR T /5 2B AT 7 i B e Ak, ot 4o
R BT S ISR s AT TR A B A IR, R SRR 4l AR A T Sk
BUHE I QP et . o FRRHEREAT ™ dh T R B TR AR e 2 7 O % AR,
I 15 ey AT AL L EAERSENL, LU 20 77 X 77 b dd Bl A R A
SRR R RIS ARSI AE. (H2, BUH MRS, HAr s
SR N N P AT 58 o R A A 1 AR R Bl RIS 2 = 1 AR HE N B LA &R HL
BENZ P BERLBEAR R VI TR AEE AN EVE, 2 FIANHRER AT REAAAE 7 i 55 T 3 B E
BRUGUE . 2 U UE A S R A SRAN E AR

HUE T AN I 5, ARSI W BO8 - ot A, BT A = AR A
PAARIRESIRA 77 i RS, AR R AT RN IR . AR IRERIH
SCHERT, 277 S OVERRE D S PUER AR, DA 0 9 PR RAR ok A 7 4
AR RS FRAR AR AL 55 TSRS H AROR ) 3 2 P AR A i T
Ak, HBAE T AE R AT A, B A R BT 5 R 55 U AT T
Z5t. M SRH MALE R BUYIE], AR ERE. EHIMLSEHE R R

49



FIFEE I T, HAF ARS8 A E BAR R e A T . B4,
AR SF B A AN T2z i EALTRT, W FHEed 55 BE . F K
A FC AL R P PEAN SR A RIBEAT VRO X7 IE AT SE ARG REFFAAT, £E/7 dh it
TRERPIITAT, FPIEE SN AR WEERE . SARAL LI

SEREATR, AINE RN, eI EE O 1A . Bk, eS8 ]
ANBEINERIEAT 8 & 1R R VORI 2RI, SR P @b & 1E
KA B il A I S R AN I SE, 2\ ATREAFAE R P T R B
TR IERAS YT R o

ARSI E HTE AT 6 3R SR S 5E 7= RE, 7= b 32 2 m) N IEER A
AFE LA NPT T RRE, AR EA 48 T2k
7ol , 2018 2 2023 4, WEBAE S E 08 5.7 I, 6.9 JIHE, 9.4
Jim, 12,4 g, 14.5 JIWEAN 14.8 i, ARG K ERIAH] 21.03%, R
ZAEE AT, Wi 2027 AR ERAME S A R A F) 31.8 Jiml. B TR
MINL L ZEE S, Er= iR i i b 28K, B DL 2 700%-80%il 5, JUI T3
it 2027 FEREER (B8 FERT R ERILF] 39.7-45.4 Jiml, I J iy Jy SEIL A
PSRBT E G = Re i s AT AL, U A RT3 5 A 2608 13.23%-15.12%, %
JE 3w A IR M 20K A 30%, BT i A 2K T FRVEH . iR AR %
PO RS . % P RBRA R, A T ReME LUA B LR T A &, A
FERETCIETH A IR RS o NF= S R T A LR SRR, RO AR 7 o T Al o S R
LR 1 PR BE B ARG BRBEE g JEORL A P ERbE , TR BB (1 L3 oM A
PRI T AR 5 DA RCEREE AR P 7 o B AT A4 AR K P32 25 s A3 43 ALk (i AR
GREEE, FRE B AL i A PR BT, W B EE I AR AR P
04 8 T AR B4 7 280, 2021 4R 2 2023 4R, FRE F B EE Al
R EE = BEATH B 12.1 Jimi. 14.5 J3WAT 15,1 J5, 47k PYAREE 107 RE
BRI . SRS, BAK PR HRiE B &S G N, 2o
ATt B AR AL S U7 M T SR8 35 , IR SR AT L RERE R I T, K
SRS R AT SEGEE A PR TR FERITH TN, S Bk
VRGP H AEAE 72 R 0 T Ak Bt AR ASIE U (0 R o 7

(73D SFHEI B W] REAFAE A 3 P TovE R B XU

50



ARSI H TENI =R, 527 ReNCHE K 40 (52, 00 H 44 851U
N ] REAEAE G278 25 AH SR IH A S 55 ol FH 5 BROAS 28 FH 1% 0%, B S545 001 H 7E
W= W AAEAE IO R R R A R] o AR A RS 0 H AT MR SOl 5 I B, A%
R H SEBLE RN 183,234.40 J5 G, BIHF=ENVILN 32.21%H ,
STV

W H &8 (Fijw)
ARG 75 P rED IO 183,234.40
ARSI H i E IR 568,876.00
i B 32.21%

WRAE 2 FIR ARG B B AR T 08, ARSI H ATERG™ R 1) 1-2
FEANEIEAM . ET I ERAFENE, I T A LT,
ARSI H W] BEAF LRI N TC iR B A R KU .7

(6) ZEBIR E SLHE 0™ 5 45 2R A B XU

“CRUEGALIUH LT, AW EZP SO R ERPORET, 2021 4,
2022 42023 4E A1 2024 4F 1-3 H FE NSN3 70008 229,050.49 J5 76 198,112.18
it 184,488.09 JiyuHl 44,302.26 Jivt, dEMLBNRIELE] 55N 99.44%-
99.26%- 99.40%A1 99.46%. ANRFEHRIHELLS, AR EE™ GV (&
&) M SRS PR PAEH, 455 ARSI H v AT R T S FA | 2023
R FEAE N, BRRARRGFRIEAE 2023 FEZ 2 IFIAE] 100%3
FEIRAS, MR (4 MEEHON BB EL 1 81.72%, BRRE FIEHL Rk kG
B BOUSON 7 R B B R R, 7= AR R AR, BRI

HBAL: it %
SR H LR BB E LG

H Xl )24 X ik
FEWSHIA 184,488.09 99.40 |  694,998.44 99.84
H: Bk (B MR - - | 568,876.00 81.72
ERKED™ 114,924.57 61.92 56,558.92 8.12
TERERKEN 69,563.52 37.48 69,563.52 9.99
oAtk S5 U 1,111.61 0.60 1,111.61 0.16
At 185,599.70 100.00 |  696,110.06 |  100.00

51



77 AR ARG RT A FIEOR S AN W8 Bl S ARG ZR By,
ACIRN: eNg ity AR ARG SR I E:Es @ N s N o)l il =8 - s N1
SR IR AES T ILACEE SRS SE, ] BEXT 2w (2 E i UMD 55 % Je P 2E AN
M0 - T Wik 45 000 H U R et iR ST H BB ST B XU . 7

O\ ZEH B L R 2R P G522 B XUs

AR GBI SEHEHT, 2 7] 2T SOV BRI ER RS B, I
TN [ A R B B AP AL AR R AR R A Bk Aol %, PR A 7t o R M B
BRI, AR e S MR 1) 3 2 20w 5 - SRR E 1Y)
EERZR, BRCT REARI S P IRIEAE 2% . HAT, AR BRIk
FER™ 7 bR 7] 280 2 7 B R E AL BEE B A Rl BV E . A RHEN
B, JREHRAESE RE H T ARREERIIE 5, Rk
B PR A L Ak, AHSRAVAE TR EEA, EE A FBLH
b S5 BIRER 7 il 1R 2 7 ER DL 55 AUk i 2253, DRl A IR S5 3 T H St ) i5 2
w AR, IS EUA 7] 2% e R AR . [FIR, DR P 4hifg AL
e, TR 2 LA & A B Ee s B BT, SesiR B A
B G A R RS

SEAARWGERIE AT MR SR T AT A T 2023 AR R M S AHR I,
WA RGN H AE 2023 47 T & I8 21 100%386 R« 38 7 it i 75 BoS
B AE R R 25.04 J3WE R GOREH 5040 46 0 2,330.90 Jo/mE, WA BT % AR
MAEFA L AU & EB A B2 81.72%, Bl % N S EE R . U] 2023
TR A — ] AR T A% B LA T -

AL JI76. %
ARFHIAE SEHERT | ARFHRIAE L5

B 7= i 2023 ﬂag%
Py 5 b HESD bk

%%%Eﬂ%ﬁﬂﬁmﬁ KBRS 26,347.04 | 14.20 26,347.04 3.78

|

B EN AR AR | PUERERED 2447124 | 13.18 2447124 | 3.52
BN IR A ] - 24,184.89 | 13.03 11,902.34 | 1.71
%Z%%ﬁﬁﬁﬁ%ﬂﬁ BT 24,184.89 | 13.03 11,902.34 | 1.71

LT R A F R A F RN 18,780.42 | 10.12 9,242.59 1.33

52



ARERTE L RT | ARERTE LS

BF i
" 2“3;;%% K| emewm | sk
LTS R A F BT 17,696.39 9.53 8,709.10 1.25
/Nt - 111,479.98 |  60.06 80,672.30 | 11.59

. e | BB ED

BAMAEF= L I A & Bk 568,876.00 | 81.72
=aih - 111,479.98 |  60.06 649,548.30 | 93.31

e ARG MG, AT SN ERREY RD, BRI RS 5 8 ik
NFEAH R BB s AU AN 23 0 ASRANE B B A, B AR ok SR, BB
ABAR AT R RO, B IR AT I RIS AR I, AR ARG ST

B GRS A F S L T ISR BN Ve B A S
TP B K BRI AR,  anA RIARE SRR R I RE L BT e
PR IR, B AR AT REXS A m A E ST A IR . 7

(1) S8R B S BA B BRI AR T R XU

“2021 45,2022 ££.,2023 1 2024 4E 1-3 H, 27 B FIZR 535N 74.50%-
70.75%- 66.59%71 66.66%, %42 73J)] 4 62.44%. 54.85%. 50.45%AH1 51.70%.
ARG FZ =TS, SIUE SR MU ER RS = A2 57 o AR
FIATPERE AR, AR ORSEET H (B 2 A5 R %53 73]y 48.68%F1 31.56%, Ik
T FIUA SRS AR RS 7 i I BRI RS R . Rk, AR SRR H 2
T, R A F T ENEONI SR BRI T, H A =] B 2 A5 F)
FAFAE T ARG o AH SSASEALLIN B 1% 5

Bfr: o0
HE RERET | ARERT | AP SE | EBRTELHE | THRZ
Kb % H Ml EiE B R
ENAON 185,599.70 | 568,876.00 -58,365.65 696,110.06 275.06%
Bl 62,006.53 | 291,952.00 -58,365.65 295,592.88 376.71%
YR 93,626.63 | 179,563.00 273,189.63 191.79%
EFZ 66.59% 48.68% 57.54% -9.05%
EilES 50.45% 31.56% - 39.25% -11.20%
VE: R LAA ] 2023 4F 3 I 45 e AR AT AL, R BEA IR ZE I H 2023 AR O E AT
IA F] 100%35 7= R A S Hr G 7= il BT R BRI AE 808 25.04 J3 0 KBRS 240 1% 2,330.90

T AT AT 2 70 AR RANE I EA T, A SO SR, B8 AN I AT
BB R, BB E AR AT BB R ROE RN, A R AR 5.

53



BRIEZ Ak, ARSEBI H S 5 2~ 7R BT 550 B e A IR
B~ A AN S HEREAE LR AFREARRIRHHEERERN, "]
BEAFAE PR ™ dt B B B0 RN I Ty 329 8 9 DABRGE G 3 T 37 I G 00, AH SR 1
VIVINGINEES ) /AT Mila S v il B IR Nl Bz S =P v

(> FrIH R A3 0 5 X

“RRFERGRTIH 5EJa, ArlE ke FRERY) LS TR
BRI, g2 KAL) [ 5E B2 3 IH S T B = MR R o, kx4 =] 22

BT R SE R .

ARG BTG, R IHRESY 51,465.24 Jit: fEAIKSEHLIN
H =150 BT IHMERS A = B gl CEARRGEETIE ) 696,110.06
JITCHT 7.39%, i 23 m) T AE CE AR RS H )273,189.63 T3 TGHT 18.84%:
TEARRGE T H B 77 PEAH LT, BT IHREES 5 A m Tk g IO (B AR EE
HeHH ) 350,034.59 JITG 14.70%, A FFRHERNE CEARRSERIE) 1)
93,626.63 J3TCH] 54.97%; E ARG I H SEILE MU N 0 75 Je IR Sm 1 50 T
HrHEAT IHRERS 5 A F A EIRON 185,599.70 JiTti 27.73%, & AEIDIAE 1HF]
i 93,626.63 Ji TG 54.97%. HARME AT

FiH ﬁﬁ)(ﬁ
ARUEERTE AT AR () 51,465.24
AT EE T TIRE =AM (b 17,984.40
HrIHMEES IS A0 L] Cc=alb) 286.17%
A ENHRAN (d) 185,599.70
ARG E T E N () 568,876.00
;D\‘Ig;;ﬁm&)\ (EARRGELTIE, WAL HIHEG) (f=d+e- #2385 HKIH 696.110.06
HrI AT IR MR o5 P E NI L (g=alf) 7.39%
FrEHT IR A E I L E (h=a/d) 27.73%
AT A D 93,626.63
ARPGFHIH B FRE D 179,563.00
Tt ANE S ARG HRBH) (k=it)) 273,189.63
BT IR MRS 5 T RNE R E (=alko) 18.84%
HrIE AT IH MR S B ANE R LR (m=aliD 54.97%

54



5iH ﬁﬁ)(ﬁ
ARRERITH 87 V7 S B E N CHEARRZERITH , N A 5 1 350.034.59
J5) () o
ARRFERH 75 P S R RE CSARRERTE)  (0) 93,626.63
FrEYTIHRESY S & P S T E IR NRI LB EE (p=a/n) 14.70%
FrEYTIHRESY S & P S TR A E R LB (g=a/0) 54.97%

e BUERE IR OB MR . BN A A T 2023 SRR ARG
B BT AR BV SONRTFAE A ARSI H 8w 0 AR S =5 18 RS
DRGSR ARSI 87 T s BE BN R ARGE A RSB H AT PERT T4l
TARSAB B AR

JEARIRGEE BTGB T H B 5 10 8K 2 DL #2588 AT H « e AR
EE T B R A RANHIARAL, P REAFAE R 528 B8 e BB T H A (H . A <0
BT XS 2 "L G A AR R 1 KRG o

(=) SE P AR B 4R AR T B RS

“2021 4 2022 4, 2023 FA1 2024 4F 1-3 H, ARHNBRAES F 140 56 5 1)
INBCF 347 B P2 IR 25 R0 N 31.64% 21.25% 16.22%F1 3.76%, FEAEERIL
ai s>l 3.59 Jo/l 2.73 Jo/. 2.34 o/ 0.57 Jo/ . (EREA F]T 2024 49
FRFEBAYRAT QZE B TR TIN5, 5 DLSERR R AT 56 Ui [ HED
AR YK IV RE 5 6 SR AT IR 120,300,000 i CAS 5 R AR 325 30U AR 3 116 %)
LTI BN 170, 375. 90 Ji0 (AEERAT SRR, 2024 FIH)&E 15
A FE FTA R RNE  JHE TR 5] FTE & PR AL P 8 (0 R AR 43
Fe7 55 2023 SFEARFF—E  WIARUORAT o 5 08 7= I8 ol 2R A S o S5 FR A 1 2
M 0 540

T H 2023 EE2023 4E 12 A 31 A | 2024 22024 4E 12 A 31 H
WIRBIA IO 40,100.00 52,130.00
ii;g%;?iiﬁﬂ%m 40,100.00 43,023.15
gfﬁ;;‘;?ﬁ?ﬁ L 93,640.49 93,640.49
VA T BE A E) A 40
R AR 2 A5 25 1R 1) 93,327.34 93,327.34
1 o)
g;i;ggﬁ?jﬁ%ﬁ 600,602.48 822, 879. 46
FEARR R o/ 2.34 2.18

55



=] 2023 FERE/2023 4E 12 H31H | 2024 EFENR024FE12 A 31 H
TR X8 1 8 PR 2 R 16.27% 13. 94%
HIBRAES W a1
ISP 45715 8 i ¢
VE: R (AT RATIESF I A FE B3R I 5 9 513 507 IS e 2 AN U o i vH 5
MPEFED (2010 FAEIT) A THE . AR AART A A AR 1 Z R T, A Bl
SR, WEE AN BT IR IR, R PR T R S AR R, A RIS R
A% AT
RIRRATHER SR G, A F R R = RIEE N, BRAY K, 207
R AIME, AT 2024 TFFEFHIRRAFS & M58 5 B IR 3535 2% 7= 0 28 R oF
HH 2023 SEFE11 16.22% N FFA 2024 “FFERHT 13.89%, AR & B 2023 4F
FEfR) 2.34 JO/ R & A 2024 EE ) 2.18 o/ . A, HTEEREPETH
AT K A IR . AR 3= 18 E WA AE — 2 JHIR ) e B R e = ge e
IFRN T3 3 T $0 S5 8] 28 3508 % [m SCAR G A3 e, AR i AS R S 5000 B v AT MBI 50 4 25 0
B, AEARRERTE PR ZRIA R 42.99%2 B, A ) 3R AR UL RS g i
PN R A BT R B AEARVRER I H @B A =12 E VI, A e fFEd
PPN A R AN B AR S FE AR T P G XU o 7

M. AR ER R
(—) BEREF
X BRI (1D, RAENEAT T MZ AR

16.22% 13. 89%

1. EREZ. D)1 MBEBAE T P WO AT ik s, i kAT AR
RS R B A T 3 8 W T

2. A (PRI IR BB ME) (DA A e el 55
HINE) SERE, TREEMARSE S B BRAT e Wk i S M 5, 70tk
P AR RGHIE 5 EAHI KR

3. RBUFERIA RSB A B H %% PR, WEHEaE . S
35T H A3t AN P BOIEFS 8% UG AS IR S 35000 H 858 e 4 4% B K80
UL, TRBRAT NAR UG 0000 H I S 1t P AN BBt 2

4. RBOFE R KZAIT NS PDUS AF]. EBIERZR&F, Uik PDUS 2
A P EB ARSI N B, T A SRBOR I S 1 D0 R T SR

56



5. AL AAT NA RGN H B A AT PRI AU s SOE i, i AR TSR
I H S5 RAT N i AN S5 R R 224 5

6. AT AT R ST N AR KRGS, B OSTHEIR< “+ I
h7 BRI PET SHE G VAT AR SR T >R (8 REIRIE SR A
B DT 5D SFBORSCE, B RAT NASIR G H K AT PR s, 70
T RAT NAS IR SEBCIH IS5 58 1 o 24 5

7. BH GEFHTOAEEH AL 3 5) SSMHREEREN, o kIT AT
B SSR R A R

8. AWHIARE], DHAHREBISEHRINE SEA TR AR,

9. AN F] e IR AASR S BN fATVERE FE ik, T RAT AR A
IR SFB A 1 b A

B BRI (2) , RIENEAT T T AR

1. BEBRAT ARSI H W AT Fe oy AT BORE, 7 AT R
RIETEDL, 1 RAT NSERA RSB0 T 2 OB, DR B RE &

2+ BFRAT NIBARRIEAR S & A 2 B ERPABORIM R B, i kAT
NS B0 A SR AR R AR 1 DL

3. S A RS BIUH BOBE5E S AU A A2 B RB HE RE, T RAT AA
RGP (10 S e 1 FEE R W 20

4, SRBOIFAE B RAT NS0T S BN IAE 2 W B FHOR N 5 167 P & K
BLRETOR, T RRRAT NI ST H I N ) GHUE A 215

5. AU RAT NA RS (K] AT PR s AT EERE, BT R AT A
RGERIE PRI TE RS, TR TR PRI T AT

(2 BERL

ZE EREW (D, RIEAAN:

MAERABZFREANZTRELRENE, FRETLGEFAAFATLAT

57



R ABARMT K2 AP = bk ETHFMS, RITRBANT =R, R F
ZAK# L, Bk, LFASRAELRAFEA R @ * bk TREMGE Z,
ARFBAOZ/TANRA LS =Lt £ RRRSE R > ks
Biks, apAdk s B REHK T L, AME, RO EARITH, LA
#2023 FW )| At 9 E SR BABRRET SR ELRLRLREHAE
RERFE; ARFHRADGEARLE N LFEME—, 28 LG FHREK
Ay FRREEABRNHE, AHNTRANAGKEBAR PR ERT .
NEEZRAPKTREESAR, ARFHEADRETNARZ KR KRB AHLX]
ARAKRTREZSARAAR, HLEEAXEEANATHEH, 28 KREE
REAETANEILER. A, ARAURZEET L AR, £—F KR
NAKRFEETERANARKE, BE6EARFRABHEALEAL, NEKS
NARF LG LELREE . RN RE, KAR LA AR KK EF T FAEIR
PTAREBZBAKRTREGANIERIZZRACTAEALRLREELET &YW
AR M.

ZE EREN (2) , RENAN:

FE B AT BB e B TV AR RAERTR R, ARSI H SE it A
TR BRSNS BAT N O &SI H S T % LBk, kAT Nisid
XA E TR A AR ES & 5 A OREOR, G AT RG], R BRI
TR BERIBOR I AT IR A AR, WISEBLE s 00 H R R AE R HERE, A
RERTCVEFA TN R RSB/ RAT NIAT St 53 5000 H BRI &% o &
AT NA RGBT H [ SE Rt B 2 BA 5 IR, JF th B F AT E B2 0e
HIRZ 0 BN AL BOR N 22k 5r, N s BN, R E MR
T H BRIh 2, REVS A RORBEA S B0 H [ St s AT N L N L iUahpL ]
WO IUAT 53 1, DRBES SERCIT H e RSt s AT N AT St 53 500 H N T 55
ARG H LA TR BBT B MARA ™ 77 b, IRREEAT P dhiEFE; BT A
HL A% S 53 000 H ISR AN S IR S o A 5 28 7] A7 7 el RS ™ A
AL SE R B NG s ARSI H ™ i B SRS, 2] 7 RETH AL ANAF AL SE TR

RIS, RAT N CL 7870 45 e S50 I H St PR AT AT B AN 0 25 X
(BUREIESO

58



CRTURIESE, g (T )11 2B BRI 4 B2 1 W 0 50 17 e
AR 2 R 2 BT

59



(ARTUEIES, Ty OGP 2 T BRI A7 R 2w B ) 5 of BUORAT IR SE 11
SRR AL MM R 2 R AR ) 2RI

wrrees. ol B A

gt # I

60



REANZEARA, REKER

AN SIS B DY 15 Tk B PR A7 PR 2 ) 2 U 10 30 o [ 52 45 8 610 4 356 14
B, SR AR U R R B R AR F A R R KU B RE A A
2GR B R SR AT RZ R, 1030 0 [ S AR 75 S ETE R IR 9 S
Mk st R, JF A RSO EL S e SRR R b AR M
LT

EEARFAN, HHK:

I~~~
N [ —
=
Qt;l

<™
s

61



	问题1
	一、本次募集资金属于主要投向主业的理由和依据
	（一）公司主业为钒钛资源综合利用，本次募投项目系基于公司既定发展战略和规划确定的钒钛资源综合利用项目
	1、公司的主业为钒钛资源综合利用
	2、多年以来，公司一直围绕钒钛资源综合利用开展研发和经营
	3、本次募投项目系基于公司既定发展战略和规划确定的钒钛资源综合利用项目，是公司“矿材一体化”战略的重要组成，是公司主业发展的必然方向
	（1）纵向延伸产业链是公司发展的必然方向
	（2）基于自身资源禀赋、所处行业和地区发展方向，公司确定了“矿材一体化”发展战略

	4、本次募投项目对公司产品和收入结构的影响

	（二）当前钛行业小而散、产业链条短的现状和国家产业政策，不允许公司采用先小试后大规模分步实施的投资建设路径，规模化的投资建设有利于形成先进高效产能和规模经济效应，构建公司竞争优势；本次募投项目投资规模较大，使用募集资金投入钛渣和四氯化钛环节具有必要性
	1、当前钛行业小而散、产业链条短的现状和国家产业政策导向，不允许公司采用先小试后大规模分步实施的投资建设路径
	（1）小规模投资建设不符合当前钛行业发展要求
	（2）小规模投资建设，难以通过政府的审批和支持

	2、规模化投资建设有利于形成先进高效产能和规模经济效应，构建公司竞争优势
	（1）规模化投资建设有利于形成先进高效产能
	（2）规模化投资建设有利于形成规模经济效应

	3、本次募投项目投资规模较大，使用募集资金投入钛渣和四氯化钛环节具有必要性
	4、本次募投项目前期准备和投资建设情况

	（三）钛渣和四氯化钛与公司现有业务钛精矿结合更紧密，生产更具确定性
	1、钛精矿、钛渣和四氯化钛均为钛产业链的原料
	2、钛渣和四氯化钛以现有业务钛精矿为原材料，钛精矿在原辅材料中的成本占比较高，相关生产工艺不属于实施难度较大的技术
	（1）钛渣的生产成本与现有业务的联系及生产工艺的实施难度
	（2）四氯化钛的生产成本与现有业务的联系和生产工艺的实施难度


	（四）本次募投项目为钒钛资源综合利用项目，系公司在自己深耕的领域积极寻求延伸产业链上下游机会，以期不断补齐产品能力，拓展第二成长曲线的切实需要，结合相关法律法规等情况，本次募投项目属于公司主业投资
	1、对分属于国民经济不同行业但业务具有相关性的（产业链上下游）的业务重组，监管部门视为公司主业未发生重大变化
	2、随着我国经济进入高质量发展阶段，上市公司确有通过实施募投项目向产业链上下游延伸，以期不断补齐产品能力、拓展第二成长曲线的需要
	（1）海泰科
	（2）鑫铂股份
	（3）北方铜业


	（五）本次募投项目有利于提升公司的持续盈利能力和抗风险能力，能有效改善公司业绩
	1、公司始终坚持钒钛资源综合利用主业，坚持立足攀西，横向并购资源、纵向延伸产业链的发展战略和规划
	2、坚持钒钛资源综合利用主业，本次募投项目是公司基于既定发展战略和规划确定的钒钛资源综合利用项目。本次募投项目的实施将改变公司业务结构单一、经营业绩周期性波动和矿产资源储量有限的局面，有利于提升公司的抗风险能力
	3、本次募投项目有利于提升公司的经营规模和经营业绩


	二、公司具有实施募投项目的技术和人力资源等实质条件。本次募投项目正处于建设阶段，尚未生产出产品，因此亦未进行产品送样；鉴于本次募投项目实施的核心技术均为行业成熟技术，公司进行了相关的技术储备，技术人员亦具有各环节的成功经验，公司生产出产品和实现量产不存在实质障碍；本次募投项目在原料资源、成本和品质等关键要素上具有竞争优势，公司产能消化不存在实质障碍。本次募投项目的实施不存在实质障碍
	（一）公司具有实施募投项目的技术资源
	1、我国钛材行业已具备较为完整的工业体系和技术积累，本次募投项目的实施处于成熟的技术环境中
	2、本次募投项目实施的核心技术均为行业成熟技术，公司通过对外采购和自主研发相结合的方式取得相关技术，符合行业惯例。公司在所有核心技术方面均具有相关成功经验的技术人才，公司具有实施募投项目的技术资源
	（1）募集资金具体投向钛渣和四氯化钛生产环节涉及的相关技术
	1）钛渣熔炼技术
	2）熔盐氯化技术

	（2）海绵钛生产、钛锭生产环节涉及的相关技术
	1）镁还原蒸馏技术
	2）多极性槽电解镁技术
	3）VAR炉和EB炉熔炼技术

	（3）本次募投项目的规模化、自动智能化和绿色化改良

	3、项目建设正在顺利推进，相关技术无法转化实施的风险较小

	（二）公司具有实施募投项目的人力资源
	1、本次募投项目的人员总体情况
	2、本次募投项目的技术人员情况
	（1）杨易邦先生
	（2）刘杰先生
	（3）袁周云先生
	（4）周黎先生
	（5）张新彦先生
	（6）潘德刚先生
	（7）蓝锐先生
	（8）韦家献先生
	（9）任奎先生
	（10）韵海鹰先生
	（11）梁晖先生

	3、公司已外部引进多名专业技术人员并建立人员激励机制，未来将持续引入专业技术人员

	（三）本次募投项目正处于建设阶段，尚未生产出产品，因此亦未进行产品送样；鉴于本次募投项目实施的核心技术均为行业成熟技术，公司进行了相关的技术储备，技术人员亦具有各环节的成功经验，公司生产出产品和实现量产不存在实质障碍；本次募投项目在原料资源、成本和品质等关键要素上具有竞争优势，公司产能消化不存在实质障碍。本次募投项目的实施不存在实质障碍
	1、公司具有原料资源优势
	2、公司具有产品成本优势
	3、公司具有产品品质优势


	三、发行人已充分披露募投项目实施的可行性及不确定等风险
	（一）募投项目人员、技术储备不足的风险
	（二）与PDUS公司、中国恩菲等项目建设供应商合同履约的风险
	（三）募投项目无法如期完成项目建设的风险
	（四）募投项目无法实现量产的风险
	（五）募投项目产能无法消化或实施效果不达预期的风险
	（六）募投项目可能存在短期内无法盈利的风险
	（七）募投项目实施导致产品结构变化的风险
	（八）募投项目实施导致客户结构变化的风险
	（九）募投项目实施导致公司毛利率和净利率下降的风险
	（十）折旧及摊销增加的风险
	（十一）净资产收益率和每股收益等指标下降的风险

	四、中介机构核查意见
	（一）核查程序
	（二）核查意见



