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fa & & R 169,416.78 | 1,803,061.78 | 1,972,478.56 494, 000. 00
HiRAH 10, 084. 22 107, 815. 33 117, 899. 55 -
B % 24.33 183, 843. 87 183, 868. 20 183, 400. 00
TR 3] 44,132. 44 346, 318. 29 390, 450. 73 99, 334. 22
FH ’ ’ ’ ’
RATA 83,898.75 155,211. 86 239, 110. 61 37, 150. 00

E: MTTHAE 2024 F—FEBEABEXRRALREN > RRT. RELEW K
A8, Bt bR 2023 FR/FRBABERITIL; TN S KB RRT AL 2023 F 215

I ERPTTR, RE 2023 F K, AIFAXRBEELREM &, RIXFLELH
A5 239,110.61 B4, 5RFLETHAIEAAY, H 2023 FERKITAE
LEM R EFKTRATLTIA S FHRF. RKITABMEEM >R RKXREE
FERAABRNANEBHHAECETEZER, ARBRELATEFTRKHLELR
AL BAZPFHTXATHER; BREREHPK, KITATAR I RT S (&
KHAERIEY %) REH 217,513 18 T 4, ARKEELN 469,628.44 7
T, MAEATEHRD 252,115.26 F L. B, KITAMEKRRAEREM > &
AR LELEN, KRMEETARL125,127.29 T ALELBE, BTARLL
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HEHEM,

5. BWreffRgii
INE IS BRI R, 2021 K E 2024 5 3 A K, ARG RS
N 37.32%. 41.92%. 37.38%#= 33.72%, S[EI4T I i A A &= RREIN LIS

BLANR
Rt JREMIFR | 2024.03.31 | 2023.12.31 | 2022.12.31 | 2021.12.31
UK A 45.57% 46. 35% 51.18% 52.12%
S 45, 28% 47.99% 52.49% 46.35%
HE HL S 28. 79% 29. 42% 31.20% 28.29%
BHEH R 59. 46% 62. 00% 60.76% 61.14%
g e | FHOGHR 62. 75% 64. 46% 67.97% 61.01%
(BIFRE) | gl 64. 35% 64. 08% 71.55% 64.50%
] 222 54. 75% 56.97% 60.66% 54.83%
FREHRA 70. 82% 74. 60% 77.72% 67.06%
FEHE 53.97% 55. 73% 59.19% 54.41%
Btk 33.72% 37.38% 41.92% 37.32%

E: RHPEHRKRWind

WA AR, AT EERGRLF, AR FRRER 450, Kk, 2021 £X
£ 2024 % 3 AXK, ARG T RATL LT AR K. AR ET
VETRL I 55 PSR, A5 BRUR 2 ORIFAR (G AU 55 G54, DAHIRAE 2 7] A 7= i MR
PRy R i 28 R, S RO R 5 AR R B A R T B P S B AR E

g LRk, AR EHBEXEMTES N 217,513.18 Jit, RKREETFRKN
469, 628. 44 JiJt, R EEROHIT A 252, 115.26 J50; R AT & A F
VEIR R 55 8 FRSRNE . A AT | BE T ST AR e, DARAEN AR 7 28 R ok
HRIEE K. B R B4 T R4k, FESEAY S5 AN R R L B #5055 I 5
KETE T, ARWISAAAE TS F I I AE NS, FFE S8t T
WA T B Bt TR Uk, AFIARKIZEEAT 125,127.29 15
TG, ARURRRTE B A B L Rl R L A S M

=]

(D) FERITASE—ARBEFNHNEENESEE R RFEESR, X
HUEITERRERSFER, XHEAF, RAZKITAMEXEGRSGERERE,
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BEME—ARBPMENBFEEAKD, RN SEEZETEXRSERF
ERE®M, ZITAEXLSHEKRBAEE (8 (2) R

1. RITASE—REFKE1ERNR

(1) F-REFE5RITARNEEEREREEETR

RAT NG HE—RET 2020 4 12 GG E1E, X071 2021 4 6 H4%
1T UPS P ARSI AE B, T 2022 4 1 F 1E N2 it e FIB A ZH 1
ODM HEZZ M FFRFEEY KA 5 450

RAT N BT 58— K% P I it 0.1 3= B AL s, =0 22 ) LA 5 P i FLb
PACK /=it 2022 fEHR S fEbL. HLb & B S5 DR A il At R T i e, 7 itk
BB i 7 RIS AR, 38— KB P B TR AR 38 R AR SR AU 3, B8
PINE g i B r= ik, [RIETE R Y 2 SR ZR i it PACK (1) ODM i
o B KEFET5RAT NS .0 UPS Gk ODM & E45K:, A4
][] ODM R JJ 7= i &, #8105 24 =) 7E F fifi Lt PACK 7 THIJE i ODM B
HAE, BRI EEIEKT RN, 2022 4 N EEFERITANGH —KRE S
(22 B BRI I, X7 G /E BA R LA .

(2) F—REFE5RITAREEHNEE BRI L FEEK

WEMIN, BITANSHE—KEF%ET OOMHEZL L, KA 3G 58
R SRR B 5 TR R A I R AT N R RIS AR & AE B[R]
SEPEAT L€, [RII X5 S V) 388 I 57 AR A B 22k o S AR B 2 553K F
By RE| FHANE
ZH LA PO T ELAAI AT A XU I B\ o e

PRRRASAT HEIRE R B 5 R FOB JREE BT A2 A
FRERESIT PR AR i BE ST KR 20 R R AT SR

(REN B3 45 KA PO T I B R ZEATER

JREORIE  [RAT NS 10 SER R E IR ST
(3) XHBM
WEIIN, KIT NG H— KRB I G &5 T
bif=| 2024; B 20msr | 204 | 202 8
ﬁ:’giﬁ; REFHEEH 2,419.11 | 120,634.70 |  110,638.89 179.51
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piif| 2024; 1-3 2023 B 2022 4ERE 2021 £
2N (B) 83,111.34 543, 957. 54 440,068.95 280,591.98
HE (C=A/B) 2.91% 22.18% 25.14% 0.06%

WA, RAT N SR — K% 7 818 S8 B N LU 43 A 0.06%
25.14%- 22. 18%A= 2. 91%, 2021 £ T 4 32 M i R Pl R BEJRAN B LTk -3 5
R P 7= s 7 2R KR R, U TS VR RO KO R R N R B &
W BRIEH RN P i = et 0 FLLEREMNE K. 2024 5—F K, ;T H
—XEPRHRBGG =R — R A2 REN, BHAXETRTLHE, AR
HBEEFRIAT R 95.99%. Brp = mak, KIT NSH— KB E 2023 £ Y
FEH T SME— LD LR RGN G 1F. #% 2024 43 A 31 8,
RAT AR — KRB AETAT R 1. 07 123670 (LY 7.64 (G ANRT)

Zil, RATAER —REPEREWAERRITFHESMEXR, RR 2024 F
—ZERITARBE—REPHEF ABEERQOUAR LFRAPA TR, =
EHRRT, RITAMAAEFITERLN, SERERN, ERA P AL~ B4
Vedkah L, 3% TR LMRTRGHLEAE. REBN, RITAEE KK
AR R &Rt RAT AT H A& 5 I R AR T 50%, ASH i AR

KATANE T ALV “ERFILR” 2 “ = ERREIR” 2« (2
DN T B POFAERERE U 7« N SARRAT AR SR R R
Z = B EE R 2 ¢ (2D AR R ER FEAERKR R SR
SR -

CHE I, I RT LR E SA  HE SO B L 43
18.88%. 35.75%. 34.03%F= 18.23%. Hrh, 2022 4F. 2023 45— K&/ A% 5
Lo 25.14%. 22.18%, (LU s . #AKRA A 5% 7 fGRe = k55
TERUSLHE— I, ARAE A W) A% P 5 A0 b L — B I mT Rk .
KKRAFGZE P EERRE ISR AERL, SZE A SGEE R, %
WA GEIREE . M BUA 98 25 [N 36 R AR F R AN AR T 9ol 20 of 24 0 77 il R SR
A R PR A KT, Xt am RREE NS AR, 7

2. RITANS THERNARRAERBNR
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(D) TENRSERITANEETREAEAEETR

BT, RAT N — KA A TS . i A B B 7 FE B T
JeskAk, KATAA T IfERE ML FEAZ O AR PR A E BE T, T 2019 4F
5 A BB T T EAE LI RRER AR A A . 2020 HERAT AR
P& 5 SRS LR, TGS TR R RIS AEF I, FHaeid = il L 7
Z ISR EER R

RATNE TR AL T BT AR BT LR AR AR (PURRFR “E
[ THTRE L ) BB AF AR SRS, X4 BE TR I & 11T 20 8 DAARIE L R AR e
P, FEAR PR SEBRAE = 75 3R A &k R TT B

(2) TEFRES T ANRNEEIMEEB N R EE LK

WEN, RAT NS TERAC L T AF E I TH R 2258 T ALY,
RAT NARYESZR 75 3R 7] 2R R B, HEZR P S) E B4
BiH ZENE
ZHA PL PO 1T 832 A H BAB XU S EE A 1 28 JH A HE
PL PO 1T B[RS At 5 80U BISARf A it s 72 SIS R A R 9 e 28 A5 3
W= A AT o
PEERIG  (PAXUOTZER (BEREML) Nk, TR 7-10 K AR ST
(D) AR SE, LLPOITHREE, KT AN T PO FIAE 7-10
13K EARE W, 18 TR ST PO T B 10%-15%01 B8 E N TiAT G (2)
R IRET 7-10 N EHAR H 2R PO BT 85%-90% 0 T8 K .
T A LRAE SR AL F 7= i S B [ AH AT AR i B b A b AR e, R
N PRERZey (R RN E a7 NS I Ik iy 1= 07 O 1l 3 O 4 ) T /1 o L G 75

VAR EDR XU, BIBRIRUUR P R S U 20T
FIRRE 5, ERT & B R LE A ETA, TR AR A 4B IS .

(3) ZG1BEM
WS, RAT NS T AR R H 7 A 5] B T T RE 2 A8 5 44005 LU i an

P R

it B fRAIE

T
2024 % 1-3
i H 0 ;F 2023 £ 2022 EBF 2021 £
) 7 AR S 7 A F]
RIS o 0.02 78,954. 19 71,473.21 3,343.31
JE 138 Be 22 R IE 4401 (A)D
KM (B) 44, 838. 32 342,239.16 | 295,000.21 201,140.06
HE (C=A/B) 0. 00% 23.07% 24.23% 1.66%

WEIAN, KAT NNl i AR K H o & JE T 18T R 22 B0 R 5 B 2 3 A
1.66%. 24.23%. 23. 07%#= 0. 00%. T*FENH Q& HAETE Jo kA, 75, FiAR .
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P RESE T TH AT AR R, HHE A I — R AR RS DA, ERAR ek
A RS 1t DA R A ANAEAd ML 8 55 07 T AL T8 e i, AT A 1a) FER I F RS e A%
OREE fif BE LI 7= 5 (AR 5 L St i A E 1, VB A3

REPA, TEREF RERLBOEH NG, BHAKN P A~ Sto
FRKWEHEM, BRNSHBABLT AR A EFEAILKAIRALET L UH
RIS TR, FHEKMN P A S AR ARL 02T EIRENE 2024 5
—Z2E, BT THEPFAHARMG = %E — /B ZREMN, BHPAXETRRE
Z4E, BN S A TTHHAAAEAXE SR RMHRM RS, §F 7T
REREL TR LR,

ik, WEA, BR 2024 F—FERITABTRBEERAS, BKTH
TRERGREME, ERITALTRIREZ QR MBUR T RERG Y
BAARREME, RAT NN HRIW & HE R I 50%, AN Rl EE R A .

RATANC T HEAEVIA S “ERFIHR” 2 “ = AR 2 “ (=)
N ) 5 f 2 A I P A CE I UG SR OSTT S AR TR AT MR IR R 2R
Z = B EERR” 2« (=) AR BN R AR AR $2oR
A KU A0 T -

AR R, AR LR JEA RIS R SR 4 A o 2 R LR 4 0
(I EE A1 23591 N 21.09%. 37.30%. 36. 14%A= 21. 50%. ., 2022 4E. 2023 55—
KA R (5 LE 73 A 24.23%. 23.07%, (5L R . 25 AR K A 7 54t Rin
s B FELMLY 55 B VR RS HE— DA, EAE A 7] 112 A 7 SR 4 0 o bt —
IR AT e o A R ) 2 (R P SR B RS A5 SR ) LA B S B e S, L
) oV I B B AR B SR AR R 1R O 2 R JE R I TR 3R, S A T
INEYREZY= ouge W v 1111 P

3. BN EREZEIFERRSEBEFHERTN

A JH AT NEN ST AN & - an T

2024 % 1-3 A 2023 £
Hi X
£ 5 e (%) £ e (%)
55 41, 200. 81 49. 57 237,772. 76 43. 71
153471 41,910. 54 50. 43 306, 184. 78 56. 29
it 83,111. 34 100. 00 543, 957. 54 100. 00
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o, SEE X 369. 80 0.44 1,775. 77 0.33
(82 ER)
2022 fEPRE 2021 EpF
HIX
& B (%) Kt B (%)

A 194, 726. 34 44, 25 180, 075. 07 64. 18
55 41 245, 342. 61 55. 75 100, 516. 90 35. 82

&1t 440, 068. 95 100. 00! 280, 591. 98 100. 00|
Horp, SEE X 2, 187. 64 0.50 1,181.12 0. 42

M ERFTLUEH, 2021 $ & £ 2023 5 & RKAT NEBHAMEE IS E 5
LB, 2024 4 1-3 A 3sh4EE &1k 50. 43%, HEoMIL5 k1% Bl R 4T,
BEAE S E L X AR AU BN 1, 181, 12 Ji TG, 2, 187. 64 JiJG. 1,775. 77 75 A=
369.80 7 A, WEHBAL, HAEH S LIET 1% Kikrh3e5 5 B kAT
NEEIML 5 52N

Bt S 5 2 BEHE AL, T DA R B AR i R RT RE X A W) 48 3 U«

(1) B

WA F—KE S 2006 GRS T IR ERFRAEIMN, I A T LA S 7% 2% F)
o MRAEEE—KRE P 2023 FEEMSE, BRELEH A TA, HAERBREAR X
2,473 01T, 5B TEBAILLE] 43.90%, 47 TRCM. EE . 55 E %5 E K
B, AEA NG HENR K& ESERR AT, [N, AR FE— K&
BN RE HLh PACK  ZEIE WML IX . 5 IR AR 55— K& A ERE,
RAT NIAIY 5532 B LA LML/ o

(2) B

— 7, BRI RRIEIN AR B AL S, 2021 AE TR AR, KR
HL LR AN RS R R ik, WO BT R B AN AR SR BOvE Bk, HEZ) T i
Hb AR R SR PROE IS K . 98 EESA ¢ & 3K £ % 7 Fl #4677 3% 69 18 3z Fe b3t , 2023
EAER P RE T S NS B 13, 36Wh, BRI i B T 3 R ik B
9. 57GWh, i Ae I A2 D HE ) 3 S A REBOAR R B, AR SR BRI 7= it 7= i 717
SRR FEE K 59— 7 ThE, 2 F] ) LA b b 5 Bop DG b X i ] S 4 5 1 LA
Ko DRIk, i 30 AR i TR R AT N B A 55 AN A7 A B8 RN S o

RATNC T HEUHR “BARY SRKRATHRMREEER” 2 “—.
FE R 2 (D ZRIEAA AR ” 73R 5 AR U R -
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“EEREASNG . AR FE L R AR ENAM R
BRE A AR R R B AT R L R . B AN E R I 2, ST
HR2A, FKRERENEMEGFER. THTFERSL. FEMR RS, &
SHATE R L RHATIL RS RRRE . BB B O AR, W R A 7 48l

4, RITAHERUISHEKRE RS

(1) FWHHHRRERFHKES

O RRAT IR R R, R BT RFESEWK

R EDCRAT M B, RERFTHDOCRENLE = T 2013 (1) 38. 46W
B R 2023 1) 390GW, H A KR IK 26. 09%; F B R BEH LS B E M 2013
SR 10. 9GW HEK: Ty 2023 4[] 216. 88GW, H &K RIL 34. 86%.

2013-2023 FFE N R &R BN EBHE

450 4 200%
50 2907 200%
400 |
350 + 1 150%
300 .
250 | 230 /5168 1 100%
L 170 =
200 130 1 50%
150 102 106 115 a7l
00 r o 537 53 g0 S 4a2b w0l 482 5488 1 0%
50 1109 106, 15.13 I 0. I I
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
[ LR (GW) SERIENE (GW) [E] Y AR KR AFRAEHE K

PORORIE: B ARAT M P22

RN BBAE EARAE RS (A SRR HEZR A L) =1\
RAGLITT K% C0P28) b, it 100 MEZIE R 1 — W HEE ML, RILE 2030 4
RV AR A B 2 3 1%, /DA F] 11, 0006W, BEAAT 5, 2 2030 4F,
RN B M 2022 £E11) 1, 055GW BEHNE] 2030 4Ef) 5, 457GW. A3 [ Yotk
I BdE, 2030 4F, SROMAEGL T, AERFNE AR E G e L E AL B 5876w
F31TGW: PRSFIEILT, AERATE PG AR B I RN SR IA B 5126W Fl 252GW.

FAR M2 B AR oK 2271 B 2 P B A DG AR 2% HE SR 3 i e
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PRI AR 252 K BHREGAR R B R GE I, R OBAR K B SR 407 A 1) LU P o P,
DT AR A AR A TS AR AT, 2 AR L A B AL O A —
TR AR B AT ML R R DL 5 ORI ) & R a3 — B, IR R RR ALY
o A Wood Mackenzie Hf Won, EBOGRIIALL H B & H 2017 41 98. 5GW
B Z 2022 21 3336W, HAFBIEKER 27. 59%.

2017-2022 F2FOLRB R F I K EEHE

350
300 r
250 r
200 r
150

100
50 L I 7.619
0

2017 2018 2019 2020 2021 2022
e R (GW) —— R KR

1 60%

46.09% 1 50%
1 40%

1 30%
21.77%

19.53% 1 20%

1 10%

0%

ZERRIE: Wood Mackenzie

P S&P Global FHll, 2023 FFEAxBROGARMIAR S HI B a Kkt 4006w, Fiit
2023-2030 fEAERUAR S TR IA R 3. TTW, A PR o5 TR E T 60%.
SRR, Pl R R LR AR 2R 0 K (2 AT B LR IR D R B e 7 oK
ARAEBEE =J7 AUEATLA DNV I A Y, 20 e 00 AR 2 1) 48 B 7 A B W £E 10—
12 4, 2P s S AR A T A 14 SE N AT i (B QAR 28 ) 75 2
BHEAE) , MCRAAT R isAT A ar— ot 20 5. DG, B 2020 714G, b
PRI 2 O N B, fF B B R G R AR 48 1 B 4 T SR A XD
/8

O AERE T TR T P KB B

B FHEERRGBORE L G, B agaem s H 8 R, RAVIGEHR
BERCA R AR . AR [ RRUR T 7C 2 il e T 2/ vh OORH i e P L BRI B
(CNESA) 2ERfgHETNH FEMAE RS, BRE 2023 /&, 2RTKE R ) 44k
5 B B EMHAK 289. 26N, F3E K FE 21. 9%, MK E B BN LA
BK, AR&T 70%, 52022 FRHAAL TR 12.3A B 5 5. HBHERTER
PLALAEX 91.3GW, & 2022 FRMMLEFHE. XF, EFTLeBgEFH K,
FHKFEAL 100%.
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AW AT 7 R i B AR (2000-2023)

$AEF R : CNESA

AR AL T R E AR (2000-2023)

100000 - - 14
91325.8

90000
80000
70000 -|

60000 | | 08
50000 |
40000 - - 06

30000 - L 04

20000 -

- 02
10000 -

0 ‘ i ‘  — Lo
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
—ETAE (MW) e (%)

HAEHJH: CNESA
AR4E CNESA & K e R AN R T L%, B E 2023 5%, FTHOLKE

WA A5 EE A B B B ALHLAE 86. 56N, AR % E ARG 30%, Bk
45%, R EREHEMELREG LI&T 60%, 5 2022 SR TE 17.7
ANFHH; FHABER R T RN E KRR 30GW, BN F| 34, 56W, #E
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EHAEA B 74. 56Wh, HENAE AR 2 AR L3 KGR T 150%.
W E ) iR % B AR (2000-2023)

NS 7R, 0.6%
BREA0.1%
eoheng02% | Ve <01%

#3Ek R : CNESA

o EFAERE T 3 R THENLAE (2000-2023)

40000 - o
34509.1
35000 -
30000 -
25000 -
20000 -
15000 -

10000 -

5000 -

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
— AR (MW) —m—FRKE (%)

# 4Bk K : CNESA
RAT NBIEREF= i BT ) AL i 5 N FH 375 55 0T DL A K IR g e . LRsk
fEge. P HMERE. BdEPOMERE. BRI N RTR:
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ﬁﬁgi?%% e 5 R i
a0 (O TR 7, R Do AR 2
e (2) gk RT3 B AR B
(D SILRGI
(2) GEARRIEIE, AR AL
R e
o | RS L REV R T i
RHARE | gy | PRI | e ssbp g P ki B (A R4
o I B
(3) SEUEHRRH A BT ] 7 0
Ry
LR R A S AESER R B
e
(L whBERAR
e | B LRRRERE | ) g el R
L — Y e L
LA
(1) B0 et R A B
ke AT S
(2) UM, WA 6 e A

il RE 2 A T AL L R G I 5 /0S4, BB Tl RE BOR IO s, AR IZ D 1 %,
TRV P 2 i e RGN T oKIZ P IR . fER B AR S, S )8
(I RBONET, % SECERRAEE, WAAE TV (R g 5 15 3 B
TR AL Rt X e By, B AR E YA, R DUEIL A RE R L, K
PRSI A LB SCIE R e T, SRTHILFR R . WP, AR
RERAERAR HE— DT, BN, KRV BT R K A 2 ]
MR L RN, BLXCBE A BE AR R8T REVELR A TRl ai b sV AR AL,
TR IR AR AN 25 R R SR AR s 7 5 JHS7 A B F i L £ RO K D i i
PR ERE . I, TR R ERE . RIRAERE S ST T
i K. BES A CATInE g, JOov & BB 12—, ik
I 7 O BN BT T R R Atk O . B KRR TR R B B, 2022 4F, 4 [E L
fErD R EIA R 2, T00 /4T B, 20 etk HHEY) 3%, fRREE AIGC. X
BBt mUHESERU BRI s A R, IR R T RE AR A T A 3
Jit, BRONIET BRI TS EED R AR BRI COARBOEER” SFEUR
i)l N €7 SV QA R TRIEU - e s NV D W SE 2
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2024 £ 1 7 256 H, BEFEIREZATHE KM, HoE SR, #BE 2023 4
JiE, @RI A RE O H R AL AL 31, 396W, RN
66. 87GWh, 2023 £EFr BT R HBLL) 22. 60GW, 78 A A 48. T0GWh, ¢ 2022
EIRIG KGRI 260%. AR4E (%8 = AT G K P 2024) GyAM, RFBET,
it 2028 57 A 4k B B it oh B AALNEK 2] 168, TGW, 2024-2028 S5 5 44353
K% (CAGR) # 37.4%; #it 2030 4478 f4 & K 7t o0 R ALAL K £ 2] 221. 26W,
2024-2030 £ £ A3 3 K & (CAGR) % 30.4%; AP T T, Mt 2028 F4#A
% 8 R 31 2 B AL X ) 220. 9GW, 2024-2028 5 5 44 34 3% Kk £ (CAGR) % 45. 0%;
it 2030 <537 & 6k 4k R it oh R MARE L 2] 313.9GW, 2024-2030 & F 45343
%% (CAGR) # 37.1%.

il REAT M 117 37 FASE A8 38 FD FRTESF 5 40 43 45T88R 1) 155 00t 45 AN AR T 2023 4,
fili RE = ML BE L7 O A IR RIS, 25 KIh 2 Be 1T 3 e SRR B AR g5 7
FH A% 6 TH 3 Bt 5 T S BE VR S ML I S AR AT R LA (1 [ 9, 38 Kok 48, T 4= ERVE
L A B T R RO ik RE T 3 1 R SRR I

(2) AFEATIHNEE TSNS

O7= R BB AR FL S

NEVIREE TS RIS BRI DT A, s R E R0, 1B PR
=L e g )y Zid ZHERHE AR R L UUE, EAT AT T BRI i
F 17, HAROIBGE ST EAL O . LRI, AR S OE A E X R B R 4
Ay B EHEARGF RGN RS R, HE T RE KGR
H A MY TRERORBE FL O YN THESCIR = TUV 28 B HR B EEH K
WAL, AR BEAR fhCo 4 B 5O e 22 45 i T 1A NI R A B AR ol

TE 2 A7 L ) AU R Ay Sk % SR L R 2 R (R R st 1) 2% A 23 (R Ll ds 5
N2 (A b T RR TR PR A A R S 1) 8% 0 A ) AR R Al B AR ot
KFE, TEFFRIKT FIRZRFEE T A . #%E 2024 £ 3 A X, AFCE
SRAFE RAZRCE R 310 T, HA R LR 67 T, SCHIHIA 148 T, AR H &K
SRR, WS TN IREN A FITE ARk T B SHF S K %08 /1.

@7r= iR 5

RAT NHIEARGAZ 257 SAERT K BRI« B, 240 oA 3 FL S HE AT
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TRAP SRS 2N T BT T 207 ARG, AORIE R S ARG A IIAEE T, WA 4%
MIREMG IS . SR &4, RREIEAT, NEMATRGET .t Ras A 2SR 1)
Gi— IR ptaRA 3. WRAT NAEFAH GSM R BRI R A — AL % 1P55
By, C5 B SE, HARIE SVG BE e, BEMNRRNN B . mih B
ARSI E LR

RAT KB R = i B AR BRI R G R TT %R, A& BN EE RS
&R WRAT NAF () BlueE R0 HDGAE— AL, N E A LFP RS,
He&— it BEEDH . Efs i e 0 %, o 24 /A Rz sk gt n]
ReME: 1M KAC-BC R LRkt — NI R A 7 A2 AR LEP RS, SR T By
RGN 1+1 TUR BT, ARURIE TG RE RGN 24 r] 5

OEHM BT

NEPRA CRIEE AT+ R P+ RIE ” M B, KT A 2R
B, FREERAZ D IRTE R, SCRAA ST % PR, 5 R AT NFEIRI R
KR [FIS, BT e, s i R SCREAME 5 IR 55 1 BA RN R
LE s EEXEAN R AT b AU ) 22 S A 75 5K, D% SR T AR R ok T RANEAR RS
AR EARGE I+ E R RS WS BRI A WS TE. N T HEERES, AF%
FREE e BN S A E S M 4%, AWTInsE A BB & . IS5 JIBNE B, &
A DRV ROR far2s . WORRE. MR EDEE. FIAESEIAN T AR, FFIRTEE
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FEAFRAREREAT Ve, X AN R S 5 YRR T J7 R IRy AR BORE /N T 22 A2 AL e
JE R SR AR S IAT AN R R, AR S8 8 10 S0 7 5K 7 AT EL AN R
e DXCss, R AR R R, R B A & T E A X, BB 28
EAEEM,

ZR LR, AR NI A A O (R B L A 5 B, AT N IEAE 5 52000 H ek,
v G B W S D D

() FEAREMEERR, BRMEFITE, ERMITEER TR
B, T ERIERE, RA 0%MBMNEKEMNHARRK=ZEFHYEETH>
BOMSEY, XRER 6.92 ZtBERERATHARIBEHLEY, &
Bt (8 4 R

1. AFBHEERMRL

RATN 2020-2023 4E & 2024 4 1-3 A 894 E LSBT

2024 % 1-3
TiH j 2023 4E 2022 £ 2021 £ 2020 £
ENAON 83,111.34 | 543,957.54 | 440,068.95 280,591.98 | 242,254.88
2020-2022 4F .
2021-2023
S 39.23%
gHHKE

2020-2023 4, KAT NENIRN KR, HiAdr 2020-2022 EENVIRANE &
WK ZE N 34, 78%; 2021-2023 BNV N B & 18K-2 5 39. 23%.
2. BWRAMEFITER. BFMEIT BB A TES
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2023 %9 A 30 H £ 2024 % 3 A 31 B, KAIT AT ITHAAE AT :

T H 2024. 03. 31 2023. 12. 31 2023.09.30
[ N AEFIT 5 79, 823.59 68,816.15 66,621.98
HMETAT 5 118, 618. 54 127,632.12 139,216.99
=a7 198, 442. 13 196,448.27 205,838.97

i FF R, 202349 A 30 B £ 2024 % 3 A 31 B, KITANLETIT AR
BARERE R SR, ARETFITRRL. WS RIf.

3. Mk REER

(1) HAE ATk

P b S BB A B R s o, 2022 SFERRE R L5 IA ) 50. 2 JiML
JG, [AEE SOEK 100 3%, TIELE 11 FRFE S TR GDP 4 U, 45t
i GDP L HAR Y T35 /b G RE T ELE, A3 41. 5%, FFEIFEWT N
HEHREZF KRN EEGE. IDC RETEIFIREE, JLTFHA RS .
FA 18 AR I R BORHOR A RetE i s oo R . AR Bk 5
I S B A B P A ) L [EE T, o s AT R R J AR
MR %5 BT AR T 2022 4F R £ dls O T I RUESE 1, 900. 7 4278, 2017-2022
FERAWKFIL 29. 96%. FEE K ESHIX . ST ECE L R R N3, R[]
Bl h O RIFRFEEIG KT, Pt 2023 ETIZIBLIEIX 2, 470. 1 1273,

2017-2023 4 A B #0350 T B T 5 B

3000 L RB75 P VA

2470.1
2500
2000 1900.7
1500.2
1500 11675
878.3

1000

5128 680.1
.
0

2017 2018 2019 2020 2021 2022 2023E

B o E G R LB g B s

RS L 7] AT Y €2022-2023 4 [E UPS T AT ST 4E AR i ) 5 2022 4F
HrE UPS Tisp i B8 T & 91. 5 1270 [FILLHE K 8. 00%, 45 =IAH] 170.6 J1 &+
A ELIG K 2%, 2023-2025 4F, FEAL SR & I  H AT s kK RS &= 5m T,
UPS 4 4k SEAE A o0 Il JE sl SR FE IR IRAE ), TV (R R bk 1
KA, 2025 1 E UPS MUBLR AR 122. 3 127C.
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2020-2022 £ E UPS TiHHER 2020-2022 = FH UPS &M
180 15.00% 100 84.7 915 15.00%
80 74.6 %, 13.50%
170 10.00% o 10.00%
160 5.00% 20 8.00%
5.00%
150 0.00% 20
140 -5.00% 0 0.00%
2020 2021 2022 2020 2021 2022
G (JTE) e— R AT ([LT0) e B UG K

EVE/ip SR S UL

(2) FreeEuRIT AL B Ak REAT L
FAT NPT AL F REVEICARAT ML Rt REAT ML R R =), BARS WA IR Z

R 21 () A RAT ARG KR T T L

FORRFFIG KSR .
(3) EATILATHA R E WA TSP K
RAT NEDEATEE A RPEN N B AR I K, 20202022 FEEDIIANE &

WK ME Y 37.53% AN 39. 17%, 2021-2023 572 ik AN E A% K

RUGFHEH 42.23%, FArEH 32.53%, HAKUIT:

Qi »

Z “ (D MiFhi

2021-2023
2021 57 | 2020 % | 2020-2022 £

AS P AL

AFIEFR | 2023 FEak | 2022 FEK " | ganmes ES % £
ES
5 479, 258. 67 474,164.08 | 429,700.48 | 417,081.29 6.62% 5. 61%
B 458, 986. 28 409,687.70 | 300,877.51 | 228,643.42 33.86% 23.51%
E S 155,543. 96 160,910.09 | 181,887.27 | 143,349.52 5.95% -7.52%
BEHEE 814, 096. 11 564,849.79 | 486,570.63 | 416,758.76 16.42% 29. 35%
} 7,225,067. 4 2,413,659.8 | 1,928,564.1

BH Y HaL 5 9 4,025,723.92 ; ; 44.48% 73.01%
FRREHE 610, 083. 70 588,960.14 | 331,241.47 | 208,437.07 68.10% 35. 71%
] 735, 268. 09 471,023.65 | 267,811.38 | 158,908.41 72.17% 65. 69%
ERERA 493, 266. 31 233,854.18 | 109,237.43 | 100,401.27 52.62% 112. 50%
R ESL 37.53% 42.23%
HRA 3 39.17% 32.53%

i LR, RAT AR E I ENIRON PRI K, B4 2024 43 A 31 BHETF
WHFE WHEHhE I BRI AF A EdE 0. Bt e R ek f&
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A, RIS AA, A FRIARREER AT KR I .

HENANERETRARMKEEEZN, HTERELE, MFEREF
SR TWRESBAEH R, BH “AARRHTEAD” A LRERTEBAA
B, BUK “BNALFSREAD” F “REAFARARFH” FALRERT
ERBAE, AEARANAATSEN. LEAEE, ARFELEFTSHAT
AN S,

() FRFMBBEXREN . HENRFNEKE, 5581M, 24
RAFXESY, RTI EHARMER. KUk SFSHATELMBRER, HEAZRRE
BB NEREER, 4, HEAFRERMBEEE™ THETFHR
HRHERH, BUSITHEXTIRZRMHEN ATRRLEEWHHENE (8 (5) R)

1. ARREBIRE MR i B HEREAN SR

ARSI H AL H BT CA T i Ui 2R B, 2558 1 AR T I — 2P
B SRAR T D AR DL O A B T, A R BRIR S TP g A
ity B B AR S P H A R R RE AL, R A RIE T A RS T RE, SR
TH RN 3, T1. T2 FIONEERBER v, T2, T3 kBN s, 7Rk
M T3 ETFIRIZA R, B T6 4F3, BARIE LIS R

i
Wi H {NJ?K T1 T2 T3 T4 T5 T6 T13
SR AR | WiHA
. . 20% | 60% | 80% | 100% | -+ | 100%
ke A | R N I T '
FEREHL AT | BARAR
- jﬂ}_& 5% | 5% | 3% | e | 1%
H BhlE
" L. | BIHIE
Yl RGEERL g - - 30% | 60% | 80% | 100% | -+ | 100%
PR
HWIH jﬂ’_& - - 5% | 5% | 3% | - -1%
BhlE

2« ARFEHINE 3 P A A E RS
(1) JRWARAR . fERERMAR L E I E R E
JOARIBE AL G A BEAR UL ae AL 7 e i e H S E R B AR AR BRI T

ERIH BRI SR ANERB Cp-37e
PR ERON (D) 124,353.78 98,092.78
EE TSR (T3o6) 712.81 548.32
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ST H B SR NEREBIH HEBY
P EREANE o 7,223.21 5,471.22
SEVIlES 20.43% 20.17%
ERIES 5.81% 5.58%
LM, AUHBREWIHA 7.54 4 (BifE) , MEARARER (BiE)

N 15.55%, HA RGFHAT . HARmT:

FFs fetr BijE BLRT
1 PR 2 A 15.55% 16.27%
2 FIE (o) 13,008.42 15,791.16
3 BB G, 4 7.54 7.36

S AR Rt I AR r S B 0 B i s 1) FL AR 2 MRl B2 o ] B KT
VA A EE SR R FAT WL T B A RIS LT 355 18, AT H 87 RIE 100%
(K1 T6 SEouB, FHH AW Bhr. RAIRRAS, BRI T EECE R T 5

155 0 S N SR E U R
o &=E (T6 .

e WE et B

. YN =2H £ 2000 A 284+ Hp S AR 28+ P B RE AR TR
e 138.OT0.08 e v I A 7 284 AT i A 2
1.1 |HE A 2s 62,957.43 | BN =4 & * Ay
1.1.1 & (&) 30,000.00 | R $& S H5E 001 B 2 Al f5 o= Bl A

\ - P HE SRR SO AN, RIS T RORMERE i
1.1.2 N (T/8) 20,985.81

B Gue O8S8Y i, WOAHE— ML T M R 2
1.2 (A g 9,454.59| 8 B IR N =41 &+ AN
1.2.1 |#H&E (&) 600.00|FR 5 Z= 500 H 2R 2= e 5

. . B SR = S E AT, [R5 R T R SRBESE T3t
1.2.2 Wi = 1 .

B Gued STSTOS0 . Akt MRl 0L T 7 W O 22
1.3 | hEREAR A A% 52,525.50 [ W\ =14 & * A
1.3.1 [fH&= (&) 100,000.00 |48 4 Z= 500 H 2 % 5 577 fe il 5

. _ P RS R P2 S B Ry, [RIES S5 R T R SRS T ik
1.3.2 i /G 5,252.55

2o e ’ R A B R R S R B R
1.4 | Lk fEae s 5,252.55| B B N =5 = * AN
1.4.1 |fH@E (6) 3,000.00 AR #5100 H 28 5l 5 L 72 Bl &

- FRIERLRE SO A, IR T R R T

1.4.2 IR CIVA= 17,508.50

RS SOBS0 i WAHE ML T B 2
1.5 [ KELGEREAR TR 2% 8,425.97| 8 I N=44 & * A
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o &=)E (T6 .
Fs HE gy B Ak
1.5.1 |B&E (8 700.00|HE 5 S5 F5E 000 H 4 A5 B = sE I 5
X . Pz B S SR B, RIS RR T R SR BE A T 33k
7N AN
152 | &4 G 12037098 g Wit — B VIR 7 B e e 2
2 | AEFERA 109,271.48| 85 T B A i & i 5
BB AT G R e 0 TR A AR A e
o1 gk b 94,941_15‘/,};5 =] 7 S AR I P i R AR AR A BN B
HEAT I
o DM S5 T AR AL (I H 7 sh e L, fR IR AT 5
AR B .
22 );ﬁfﬂ PARF 5.300.67| THO P S TRk T, LZERHN IS 5%
Kl 5 )
2.3 |HliESR A 9,029.66| 4 £ Tl & %% F hn
EH [ g G A SRR B IR, Hod s B @i
2.3.1 |[FrIHZE 4871 18| IHAEIR Ky 20 4, A7= %% 10 4. 54, WREEE N
10%
2.3.2 |ANEBREL S % 1,386.16|TR4E AT I h 256, 85 BTN 1%HEAT I 5
2.3.3 |HiAth i 3% H 2,772 32 |[¥E 85 RN T 2% 347 I
30| BAE (%) 21.17%|F T &M 5 24 7= AR i Z (A 1A
4 |HARIFEHER (%) 13.50%| 275 A & [ 32 /K- e
5 |Big A 753.69 MR PEE AR LB AT 1
6 |FT1SAL%H 1,083.27 4% 8 25% 1 BT 45 R F 2 0 B
il o o, [ERLEM SN 5 5 TS A B T B ZE B A O, i
TR o SN TN

Horp gLy AL AR SR S S H S [FAT ML BT A wIARTR] S SRABLL 55 Bln] EE T
FS LA i T
OB AT FRAEERRRAN TR AR e

e K i_m ﬁﬁ*ﬁﬁl‘w FBHE HEE
b a=D) ChL/8) (%)
PR 36 i s 30 5,940.00 3,397.68 3kW~6kW
A2 9,705.00 5,551.26 28 4kW~10kW
W LR | KohER TR 18,069.00 11,148.57 100kW~125kW
AR 18,973.00 11,706.34 38 124kW~150kW
AR E AR 3 29,703.00 19,544.57 342 | 175kW~253kW
F R e AR 2% 10,965.94 6,282.39 42.71 6kW~13kW
— B yae—
— i %rf;ﬂk#%@% 20,400.26 12,042.27 4097 | 25kW~125kW
Btk | PHMERRRSE 5,252.55 3,957.17 24.66 | 3.68kW~12kW
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MYy BRAT R A FEFIE
INF] TH*2&
&7 xa (i) | g | (%) HHEE
(T6 £ | TR iEsEZ R
17,508.50 13,715.83 21.66 | S0KW~200kW
Bi) 73
R WU 20,985.81 16,859.61 19.66 | 110kW~320kW

TE: R PLRPROEORIE T 2023 4F 5 A ER B BRI A = SR B kIR T
2023 £F 12 H 3R 0B W45 BR800 H ™ il UL E DR BOR AR i IR, AR B4R
Wy Rl RE VIR BUA Pt g

D F AT AL R 2O RIS A 4% 3 5 T b 2 o A0 4 N 3 T R
R NIEAR S, DR B, HRAT ML AT EE 22w SRADG™ dh X B4 ) i, 2 o oI
AR ER B REACTLAR ™t AN B DR B4R T M $2T . A= TR BOR U, 2
A SR RIS (T6 ) AN AR AR AR EURE B T 7870 558 T AR KEEE
Wi — PR A EE D PR DL R 77 i B I A 2, B R A A N A
EHEH.

QOERF AT RB/A KT RIERZ R
N E)V ARG H 77 B4 h AR 2 AR LAk REAZ A5 2 MW bR i ™
dh, 2B 7] [ P B A SR s R B BUR AR [, T i A Il AT SR R I
SIFHRBIbR, 123877 i B AR AL A ] SR A R o T8/ 4 (T6 4F)
HARRELLT

L:=R /1y BT RS FHER
INF] IR
~Hl x4 (FE/W) (SE/W) (%) h
ik | gecpaQipsse 0.0573 0.0489 14.66 | 2.5~3.125MW
(T6 4
) RIUEREAR I 2 0.0602 0.0496 17.66 1.375~2.5MW

e BLEThRBOFAE™ A R, ARIEBARI7 5 0] ReTh R B b g, st AR iy A
AR E T DNRLIN 2.75MW, KB REAZ L & T I TR 408 2MW

A, PR
i R RE R PG IR A ] 2024 SEALTHESE DM BCRIAHE bR AR % IE N 2 7R 1

e
_ i KIGHIAE s HEHR | SRR
B T (MW) HARREA W () GGEW)

3.125MW RH 't H 5 1% 13 A PR A

LR | B ool F - A 9,300.00 0.0930

AL BY N > PNy =

AR 2% ( B M FREEAS A PR 8.882.01 0.0888
1,500V) )
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_ N KRR s SRR | SBEY
B s (MW) FARREN ¥ (i (JT/W)
R B ST NEE R

g A ] 9,270.24 0.0927

Eﬁéﬁﬁﬂﬁ AR A 8,900.00 0.0890

F b tg (D 0.0909

FE Mg (REBD 0.0804

FefRBARR . RSB R T H P B ER CREED 0.0573

T B RIE T E AR RE AR AT R F] 2024 4F 3048 25 A 48 W BOR T bR AR e A 2
Zig

H bR AT N o g AR 25 W P AN S B AR A% 0. 0804 T, HARA
AR BA BANE B o S A RATIE AT EE AR RRERS 2022 EEERGE B R, Hok
PRI G i BANHRL) Y 19. 64%. S A H AR RBP4 (T6 4£) A
Fod BN R B R FEAR T RIS 1 T 78 20 B 08 7 AR ORBEE it — B IR ARt —
ARG O i B P R o SR H 0 S B b Qi AR S B A L BT ik
A BAERBEIEHG

B. RAUEREAR WA

2023 /£ 9 H 20 H, wEEIIEFRR A RA R KA 2023 FFEHredE H 5
FHEFR AT o HARTEE B 2023 R 58 UCHEZCR Wil R AR AR B A 4 MR B
HARRE BT ;

— -
AR A R | amEh g | oo
#r GB/IW)
PrRB: ffRE A B A% 1
VR LS A PR A A 2,907.80 0.087
100 B 335MW
FYNTH AR LR A R A A 2,900.10 0.087
PRBL: fBREAS R 2R 4 2
FINT AR ERE AR A 2,610.09 0.087
n /N | 90 Bt 301.5MW
ijl:/?%y%ﬁﬁ SEARBEABRA 2.832.80 0.004
brBL: fEREAS AR R4S 3
IR RFERSEARB AR A 1888.53 0.004
Gl 60 £t 201MW
R TS E R A F 1,688.40 0.087
FrBL: fEREAS AR & 4
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RSB E R AR 1,407.00 0.084
50 B3 167.5MW

YRk SR A B A ] 1,453.90 0.087

P iamrg (EBD 0.088

SEH AR (REBD 0.0779

KRS . (BB AAEF=RE R I H - KBRS (RSB 0.0602

TE: BlE RIS THIRE G E (P E A EPRRRAIRAF T AR 2023 F5 ZIRKHERCR I+
PREIEN AR o

H AT N B R B i BE AR AR 7 i P B AN S B AR A% D 0. 0779 Jg, {H
RAMMH RN BAGEE . SaFEATI AT A R _EREHEA 2022 FEIREE S,
FLAHBEXU A AL 4% MR RE RGN s BARL Ty 12, 36%, FHOGHIRMHRE RS
FRBRIERN 23 24%, RAT NSEGT R ORBUEREASRARIA TR (T6 SF) BAIR
BEA 17,6605 N A ASH NN EBIZ B TR HE T ARKEE T
B DI AHE B RIS DL R R BT R AR RS A L AT
A BRI R B A,

(2) St RGBT A= e B H

Jefd R GUER R i A B B 2 R G R AR BAR N T

HETH B &R AEBRI SRR IE
BN (570 76,265.59 60,911.40
PR (30 578.57 445.06
RN ) 3,966.62 3,095.15
BAE 17.47% 17.33%
RS 5.20% 5.08%

ZMNE, ARIWHBEEWIAA 7.34 £ (Bijg) , MENTREER FiE)
N 16.33%, BARFHEEMat. BARIT:

2 =1 BjE AT
EEiEnES 16.33% 17.53%
FIE oo 7,582.71 9,835.91
SRR @B, ) 7.34 7.08

SEPCI H R0 I A S I S s 1) L A R AR 2S5 8\ P KT
FARIE RN EOR K FAT ML AT B A R R LT E7 5 25 18, AT H K77 555 100%
(1 T6 4901, FFECUHBIE . Bbr. BAIER. 255 E R IR I
DL ARG U F -
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BrEfE (16

Fs IiH - B AR B
s BN =IEAR T 3 AR — R WL+ e T —
1 =\ 85, 185. 64 .
A LA B 5 S L
11 ﬁﬁﬂgﬁﬁ#% 18, 466. 00 | 445 A= B )
LL1|#E (&) 500 | FRESEFEI0H A S B BE I
Fo BRI R NS AR, [R5 RS T AR R B
1.2 | B /8 369, 319. 92 | Hiliypidt—PiE. WA — PR RER T
I INNRIESES
1.2 | fERETHE — AL 24,161. 73 | SHER N4 ExF A
1.2.1 | 858 (&) 500 | HR 4RSI H RS S R 5
Fo BB SR = SN AR, [R5 RS T R SR B
L.2.2 | i /8 483, 234. 60 | FHiligilt—PiE. A — PR T
RTINS EN
EAh 4 “h i L‘E/\
1.3 ié*ﬁﬁ/wﬁﬁ 29, 426. 54 | SEW =R EA M
1.3.1 | #5&E (&) 100 | R 98 £ HET0 H 2 A 77 R 5
Fo BB SR = SN AR, [R5 RS T R SR B
1.3.2 | i /8 2,942, 653. 60 | Eipdt—PE. WA — PR T
P2 BN P R 2%
1.4 | PAME—ERL 13, 131. 38 | #HEURA = E* A
1.4.1 | & (&) 1,000 | HR¥EEHIH Rl 5 &= Rl &
P BB SR = SN S AR, [R5 R T R SR BE
1.4.2 | B /6 131,313.75 | HEidpit—TiE. AR — P RRH T
P2 S BN P R 2%
2 AR AR 70, 032. 96 | £ T5RAS I ) A
\ S 8N T SRR 2R A B R A R G A
2.1 M) JER Kl 2 65, 288. 68 "
SRR A W 5 Ee kAT I
o MY A5 TR TS I H 5 B Y, %
B AR B .
2.2 iﬁiﬁ&“ﬂ 1,076.50 | BAAR B THF & TR, AEpi
22 HEEE 24 5% ) 48 K s P2 0
2.3 | Hli&oH 3, 667. 78 | N&-Tikidk 2 F i a
TR H 2 % R AR EIIE, Hd R
BRI IHH e - FAERR, FrIHEERR N
2.3.1 #h 1, 964. 06 o
#ilA 314, RPN 10 4E. 54, FRIERE
5 10%
N 26, 174 1% TN
259 | MR 20 951 86 FRAE AT SR, A BN 1%HE47 I

5
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o ®jE (T6 .
5 mH - TSR
NG 200, TR E ) 1%33E4T M
053 | St 2 951 86 gﬁz7%i2§ A BN 1%HEAT I
3 BRI (%) 17.79% | F T EMLUON 542 7= A 1) Z M A
4 HEIZRHE (%) 11.20% | 7%/~ a1 K e
5 i S B 356. 38 | MRIFTEIE AT H
6 | FraEL A 675. 08 | 4% 25% 1) AT 45 BBl A 5
gl (o o | EILEN N T A 9 ) ZEAE I A
T ERE® I8 N, Rl

A ARSI E 37 K6 Ak 2 G0 5 0™ i 32 B 1 R FE] P 4R SR 43 %
FECR AR, N B AT R ORI IR AT RIS, 12387 LR
RL A D R eA B RN IR . 774 (T6 ) BARIEA T
EF%E

A7 KA B LVAS %S @ DR/ EE
ﬁ%{kﬁi§2i+fi__ 0.1231 76/W | 0.1021 J6/W | 17.03 | 2.573. 125MW

Bltik | BEREFHE—4RHML | 0.1757 75/W | 0. 1451 jo/W | 17.43 2.573. 45MW
CT6 4E0 | geat 4 v hkae | 0. 5885 ot

o) Z4 ¥h 0.4889 yo/Wh | 16.93 %] 5MWh
‘ 0. 6566 It B N
JUAME AL P 70,5159 55/Wh | 21.43 | 100™400KWh

e ULEDIRBOFHE™ MR, ARGE R A3 5 0] feTh R BUA Pk g, BRIy 6k
WART R —ARHLLI N 3MW; i RETH & — AN P ThZ L) 0 2. TEMW: HE2S4E B it B R 4013
BRLIN Mh; P AME — P12 82905 200KWh.

B AL AR SR SRS S AT ML T A mAR TR SRR 25 BRT U T H X
EAENVR/INY

OXARTH IR — B

T I T B N i Rl
FHOG eI 19,800.00 0.1980
FREHA 19,000.00 0.1900
2023 4F 10 WATHE— | BHEHUE 17,300.00 0.1730
CEE N BURINAHL
- 20,400.00 0.2040
L 1% 17,000.00 0.1700
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VRS 16,640.00 0.1664

EHARA (B 0.1836

EHRAN (REBD 0.1625

Juf RGRET i A R R B DRI EE R AL (REBD 0.1231

T« B RS T b R b A i e BR A 1T e IR I H 1338 T s — RN R e A
S /N /NN

R4 2023 4F 8 F Hr AL Tk A2 @ BT BR 2 =) 5B se s 0l H A8 Tk — A HL
NFEERE bR 25 R A& AR, 1ZH PSRN 0. 1625 7T/W, HAX
FHRBALSAME . AT AT AR EREHS 2022 FEMEFEE, HoR
WIAR R i B RL Y 19. 64%. S iOGRTH AR —ARHLIA =4 (T6 )
FANFI B ZAIR B T 78 0 % i 1 AR BEE i it — R | At — %
BEEARAR 0 77 it B AN R DR 2R o DR 43 0 H P S P 4 rh 0 AR 48 B4 L A A
EBRR K EEHEGH.

OfEREF E—1&HL
_ _ EBBRRM | SHIBEREN
B 1] HARE s A CF) GGEIW)
R R AR R TR R AR A R
s 1. | am 9,423.86 0.2618
360MW o ZERR N I ML R ST
2023 % 9 AT 11,520.00 0.32
H 28 H JEH RIS AR BTG R
B 2. | e 6,277.37 0.2616
240MW HRZERRYNE IHLERT ST A
AT 7,680.00 0.32
P (EFD 0.2909
P CREFD 0.2574
Ktk R LR A= H B E AR E— L CREBD 0.1757

VE: BERIE T RIRE ) 2023 55 HUAERE I RS0, PCS. EMS S AR
FRAE e YR 7 2023 SR 28 A% B H b R 48 L PCSWEMS KA FBAMME B ] 41,

P AT — AR (BY “fEREFHE — L7 D S5 RAE AR, ZHHEAEH
SRR 0. 2574 TT/W, AERATAHCRALSAE B . 4iE TR A
A FHOGHLIR 2022 SR EERE(E B, HARBE RS i BRI Z L 23. 24%, S8 i
fERETHE—PRHUA =4 (T6 ) B A BRI A B B TR HE T Ak
BEE Tt — DR A D BRSO R 7 B R B o R SR H
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LRERETH IS —ARLEAr . AL RA . BRI B E AR
OFREAG % RE R G SME— B

et FR G L b A e b I H I N A A FLT A RE R G Ab
FE— L= BN & it e BB I B R G, ARAE B PrRedd M EdE, 2023 44k
5 i G bR I H S TE 99, T8GWh, B [A] LU IS KT 300%. Frh i A UL 2
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	一、（问询函第1条第（1）、（2）、（3）和（4）点）
	（一）结合公司营运资金保有量、货币资金持有量、资产负债结构、购买大额存单及理财产品情况等，说明本次融资的必要性及融资规模的合理性（第（1）点）
	1、可自由支配资金
	2、未来资金需求
	（1）营运资金保有量
	（2）未来三年新增营运资产缺口
	（3）本次募投项目资金需求
	（4）正在进行的其他项目投资需求

	3、货币资金持有量
	4、购买大额存单及理财产品情况
	（1）大额存单
	（2）理财产品
	（3）与同行业可比公司对比情况

	5、资产负债结构

	（二）结合发行人与第一大客户和供应商的合作背景、具体合作方式、相关协议签订情况及主要条款、交易情况等，说明发行人和相关主体合作是否稳定，是否对第一大客户和供应商存在重大依赖，境外业务是否受到中美贸易摩擦等因素影响，发行人相关业绩增长是否可持续（第（2）点）
	1、发行人与第一大客户的合作情况
	（1）第一大客户与发行人的合作背景及具体合作方式
	（2）第一大客户与发行人的合作协议签署情况及主要条款
	（3）交易情况

	2、发行人与宁德时代的合作情况
	（1）宁德时代与发行人的合作背景及具体合作方式
	（2）宁德时代与发行人的合作协议签署情况及主要条款
	（3）交易情况

	3、境外业务是否受到中美贸易摩擦等因素影响
	4、发行人相关业绩增长是否可持续
	（1）下游市场需求保持增长态势
	（2）公司在行业内具备竞争优势


	（三）结合发行人投资长科环境的背景、与发行人主营业务是否密切相关、投资后新取得的行业资源或新增客户、订单等，说明发行人未将其认定为财务性投资的原因及合理性；结合发行人对峰林创投、峰林一号创投等历次投资的时间和金额、是否均已全额实缴、与发行人主营业务的相关性等，说明是否存在拟投入的财务性投资，是否符合相关要求；自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资的具体情况，并结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（第（3）点）
	1、结合发行人投资长科环境的背景、与发行人主营业务是否密切相关、投资后新取得的行业资源或新增客户、订单等，说明发行人未将其认定为财务性投资的原因及合理性
	2、结合发行人对峰林创投、峰林一号创投等历次投资的时间和金额、是否均已全额实缴、与发行人主营业务的相关性等，说明是否存在拟投入的财务性投资，是否符合相关要求；
	3、自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资的具体情况，结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资

	（四）发行人所持建筑施工安全生产许可证对应的业务及其开展情况，南山区科技联合大厦的房产性质，发行人持有的商业用地、投资性房地产具体情况、取得方式和背景，相关房产、土地的开发、使用和处置计划，发行人控股、参股子公司是否从事或计划从事房地产业务，是否具有房地产开发资质及持有资质的具体情况，如是，说明为确保募集资金不变相流入房地产业务的措施及有效性，并请出具相关承诺（第（4）点）
	1、发行人所持建筑施工安全生产许可证对应的业务及其开展情况
	2、南山区科技联合大厦的房产性质
	3、发行人持有的商业用地、投资性房地产具体情况、取得方式和背景，相关房产、土地的开发、使用和处置计划
	（1）发行人截至报告期末持有的商业用地均系发行人受让房产而取得，具体情况如下：
	（2）发行人截至报告期末持有的投资性房地产的资产净值为6,766.18万元，具体情况如下：

	4、发行人控股、参股子公司是否从事或计划从事房地产业务，是否具有房地产开发资质及持有资质的具体情况，如是，说明为确保募集资金不变相流入房地产业务的措施及有效性，并请出具相关承诺

	（五）核查程序及核查意见
	1、核查程序
	2、核查结论


	二、（问询函第2条第（3）、（4）、（5）和（6）点）
	回复：
	（一）本次募集资金用于宿舍、办公场地等的具体投资金额及占比情况，结合现有及在建（租赁）工厂、宿舍及办公场所等各自面积和实际使用情况，说明公司实施本次募投项目新建厂房、宿舍等规模的必要性、合理性，项目建成后人均面积是否与发行人当前或可比公司存在较大差异，是否存在闲置情形，是否均为公司自用，是否计划出租或出售，是否能确保本次募集资金不变相投向房地产相关业务，拟采取的措施及有效性，并结合现有研发场地安排、人员数量、研发规划、闲置办公楼情况等分析说明新建福州研发中心的必要性、相关投资规模的合理性，是否存在...
	1、本次募集资金用于宿舍、办公场地等的具体投资金额及占比情况
	2、本次募投项目新建厂房、宿舍存在必要性和合理性
	3、项目建成后人均厂房和宿舍面积与发行人当前或可比公司不存在较大差异，具有合理性，不存在闲置房产，均为公司自用，无出租或出售计划，发行人已作出不涉及房地产业务的承诺
	（1）人均厂房和宿舍面积情况
	（2）人均研发面积情况

	4、结合现有研发场地安排、人员数量、研发规划、闲置办公楼情况等分析说明新建福州研发中心的必要性、相关投资规模的合理性，是否存在重复建设，项目是否有明确选址或意向房产
	（1）新建福州研发中心具有必要性，不存在重复建设
	（2）新建福州研发中心相关投资规模具备合理性，发行人正在考察项目选址，尚无明确意向房产


	（二）结合公司最新经营情况，国内外在手订单、意向性订单情况及变动趋势，行业发展情况等，说明以30%的收入增长率测算公司未来三年新增营运资产缺口的合理性，本次拟使用6.92亿元募集资金用于补充流动资金的必要性、合理性（第（4）点）
	1、公司最新经营情况
	2、国内外在手订单、意向性订单情况及变动趋势
	3、行业发展情况
	（1）数据中心行业
	（2）新能源光伏行业及储能行业
	（3）同行业可比公司营业收入稳步增长


	（三）本次募投项目相关产品单价、销量的具体测算依据，结合单价、单位成本等关键参数，同行业上市公司相同、类似业务或可比项目情况，说明本次募投项目效益测算是否谨慎、合理，并结合本次募投项目固定资产、无形资产等投资进度安排，量化分析相关折旧或摊销对公司未来经营业绩的影响（第（5）点）
	1、本次募投项目相关产品单价、销量的具体测算依据
	2、本次募投项目效益测算具备谨慎性和合理性
	（1）光伏逆变器、储能变流器生产基地建设项目
	（2）光储系统集成产品生产基地建设项目

	3、实施募投项目而新增的折旧摊销不会对公司业绩产生重大不利影响

	（四）项目一单位产能设备投资额高于同行业可比公司及发行人已建项目的原因及合理性，剔除相关因素后是否依然存在较大差异，本次募投项目具体支出的测算过程和测算依据，投资测算是否合理、谨慎；本次募投各项目相关支出项目是否属于资本性支出，是否使用本次募集资金投入，本次募集资金补流比例是否符合《证券期货法律适用意见第18号》的相关规定（第（6）点）
	1、本次募投项目具体支出的测算过程和测算依据，本次募投各项目相关支出项目是否属于资本性支出，是否使用本次募集资金投入
	（1）光伏逆变器、储能变流器生产基地建设项目
	（2）光储系统集成产品生产基地建设
	（3）福州研发中心建设项目

	2、本次投资测算是否合理、谨慎
	（1）单位产能设备投资额具备谨慎性和合理性

	3、本次募集资金补流比例符合《证券期货法律适用意见第18号》的相关规定
	（1）《证券期货法律适用意见第18号》的相关规定的具体要求
	（2）公司本次募集资金资本性支出占比不低于70%、非资本性支出占比未超过30%，符合《证券期货法律适用意见第18号》的相关规定


	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	其他问题
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