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1. /K EES%EnL R BN
(1) 4Bk skl

K _ESeWnistinl 2 FE R AR, e FE PR 5 A4 BRAE N 3 1 F A .
WIERA ER S 5 RESVURAN (2022 FEHIZERTE) , 2022 FiFiE 54ERT
w= L EIA 80.00% A L, HIESTEAERTA 5 b 1 B Z A S T .

Pisk bE, R 5 E A SNPEESE, BAEIIEN KBS . 2020 4, %
R, fE4ER GDP #45 330% M 5T, ks EEeE Eb T
1.70% . Fifi 75 380 76 2 175 77 Ok 1) A7 TR S e & A0 k2D, 2022 423k GDP skRpifi K
3.42%, AERTMAEF IR FIRE, #1857 5 BEE i E A EE K. REKEE
RO 5 RESVURAN (2023 FHFIEIRE) M5, 2022 4, ZREIEEHMETTY
i, FHIRIZR SRR 2.9%, SERIIEH 5 R 2022 £ FE 0.40%
% 12027 {ZWi. #R#fE Clarksons Research 2024 4 1 H KA HIMNIE T 34 FE A1,
2023 FFAIRIFE T 5 B KL 3.00%% 124 1ZHE.

Bt A ERGHF— AL B RE AR IR, 7K L SR is b 78 A BRE G A R Az
Y Haidd e, e AR, RERGER S 5K RN (2023 FiFiEk
PEY BTN, 2024 4 2028 e BRIHE H 5 BENESIEKER 2.20%.

(2) FEK izl

sk, WESFEERE, WM g R E. 2023 4, KEMZAT
W AR R RS AR RigEBEHUSH T OEdE Bon, BE 2023 R,
i H iz R ECN 109.97 s, HAEEI A SR A B RHGRIX E . BERE,
Hh [ iz Mk [ X ], A BB AT
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2023 4R, SZAREAC i E RS, FRIE RS AT I SRR KA. EX
it mAHE B, 2023 FFRIE K il b e £ 5 e R EEIE G 22.00%, 3 iH
B 2022 SRR K

2018 4E-2023 £E/K_Eisinl B s i

/] FILEEK (%)
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2023 4 22.00
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2. FEURIBHET AR

(1) XAk

FHITER iR LS A TEI K Eiiekr, /K skt
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TR A I HEBMA AN e N T 18, £ B FE S A0 dh AR
B, TRtz EEH TIEE8y A, GR. e Bt Bika. K. K
Yo B, EREESZ25. RERBMXMEEY R, TRt s_ES4
BREVF R BB A RIFSHALE KN, THUIR X AR EEIR AN E it
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% i FEML R FEEZERWRY
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2
P s ABTE | gk, b
) Newcastlemax 2] 20-21 75 25, Wl | BA. R
>
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gt WA £ 5 7-8 i eI 5 s B
i
NS T R 6.5-7 Ji
Ultramax 6-6.5 11
2 Supramax 52-58 11 HE N, LK BRETL REE . A
& Handymax 1657 W, TERE | M. e
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(2) EERTE fAT IR

2023 FERERTEIREIE T
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%2023 4, LFRFEREIE
FN 2.72%, BARTEWT E s
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2015: . 20165
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=
BUAN==§
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Wi B 7RI 9K 2 5.2%

20175 20185 2
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BB T, 2016 AR 2021 4F, EERFETIE PG, Rkt
FRECE M 10,821 MM R 12,702 i, EEWKE 3.26%, TRAGTATARE JJABMN
7.93 ACEREMIGK S 9.44 (CHREM, FENKE 3.55%. R H IUH i 2 2% 15
RIS, 2020 4F. 2021 FEAERT-EUI IS S IRFERFEEAR E IO . 2022 )5, BE
EREEIEMA R, 1) R R, S E RO RERT, 18RRI
BOREAMIET), SRS B, (A THKES, 2023 F4ER
TR AR B s B 13,435 f, 12 /7383 10.00 {4, Clarksons Tiit ] 2024
FELFRTHURIE S 8 R 10 /2 DWT, X% 10.24 12, FHIEK 2.5%.
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W &R, FEEAEIAELL T IS 02023 FEEHRET AIFIEH 5 &
N 1538 42, [FIEEIEAC 4%, 2023 S EERY A3 D E RGN e, BiEH 5
AP 11.59 120, FILCIK 6%. ENEEERE At 02 BRI [E 7. 22023
FARRBERIZ T S 13.18 A4, [FRILLIK 7%, H EBRIGE R E 1 4R
K, URANH R BRIER . @B EIGIE R S EHEK, 2023 FAREHE
B GEN 539 {4, FIEK 4%. @2023 4, HEES L THEE O A,
ik 1.41 420, [FIEEIEEK 12.9%. 2024 45 1 H, BEEEAR (2024 FiHF LT
HERER) it EIREFERAE 2024 FIEK 2.40%; HAMITHIT 2R 58 2024
FRHEK 2.6%, Tl 2025 FAIKAGEHK 2.7%. ELIRETHRAE 51K
R, FHts R A Ak SR K
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brtaittizimd, £ BDI P TR0 ED KBV THEs i n
GABMER . JFEBRIAERRT RN, SRR RWAN A E, A
M shfiigic 2% b7+, BDI fa%k k. 2016-2019 4[], ABREFFRIWBNFME,
BDI {82 ETES . 2020-2022 EA], FHUTE T AE] ]2 B 1E R AL
PIES, B BB R B R S K S0 i R R [ T, kg — g B4, FEide
P FUANERRN A Sk, SRRSO — BRI, 25 ORSE R A AL,
FHUIE T SRPEH IR, BDI Fa#rE LI Ma] BETH 5 PR R B . 2023 4, AR,
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2016-2023 S22k BDI E31R 4K
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500
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2013-2022& E/K Liz@MRgE (7R MEEM (M) Hi

20 35,000
18

=776 30,000
16

25,000

20,000

15,000

10,000

5,000
1We 1263 1280 129

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

A e— iR

14
12
10

S N B N ®

2013-2022 £EBHEEHMASE (78 MREM (7)) Hin

11,200
11,000
10,800 ¢
10,600
10,400
10,200
10,000
9,800

10,000

11,024 11,048
’ 9,000

10,513

i 8,000
’ > > 7,000
6,000
10318 10:379 10,364 10,352 iggg
3,000
2,000
1,000
0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
—E A —
Hof kiR il iz il
eI, WA EVERE (B Siaiathes 2019-2020 4F 8] 3R E VA AL
TSN B ANAHNT P28, HHAE 1,000 i B FREG . 2021 fFAF, thEVREETIE M
TR SR, A =R, RS TSR, FEAA TR BN TR R R,
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2022-2023 4, FEIVEHEIUSMATANERE, BB, BEEKE
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1. ERTRERGEFEFLHK

THIRA S S5 FEMETAER SRR, 7R85 S ERE 5 IR,
TR, SERAFHEAFRRESEXS TR HETin /=4 7 A, [HhEE %R
BitEfE i A AL . MG v 9 R I A T 52 i 0 [R A, REREFF P fa, 4
BRT-HU 0218 T ) B S 4k o2 T

2024 £ 1 B, BRAEEKRAK (2024 FHAZFEHERE) i EREFE
7E 2024 EIK 2.40%. #R¥E Clarksons KA (fiiznip gt 5REE—2023 E) ,
2023 FEEBREFIE R S RN 124 12, FIHEEK 3.00%, it 2024 F43kiEgia R
SEIHEK 1.61%, HP TR S ER P EFREHFF S, £EERiEEH
SEMKNEEHEs 2 —, FEHEK 4.3%.

Ak, BT IEFEREER TR K plez, |7 52 45t 4 TS AH S BUR 152
W, 7EFREHAST A EIRS, ZIHAAATRARINER, &8 1B AR K B,
WFREAAENE, TR AN AT .

2. TSR ERZS R
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SRR TR IE DB 8L AT N e BB AR B R B 48 B e
AR, FEOGE il ATl iim et EmIK.

FERE ST T BAi@ s E . pHssmE R N, RE S TEisariE
AT AR E RS BT B UL SRR A B2 G, BUNRERTHIE T, HEah
bt Mt AR, FFZD KL 55V th B IR AT ZE Y e & 4Bk
k. BEEMSTERIE, RN, BRIl KRR A 4k
K@ ik, Wi BURFFEL R RE /1. R G IRSTRE TR A b SR 1

3. MR ARZUML AR

TR AN R B U5 T4 3R b Al ERR R et T 0t 52 2 45 M IR AR Ak
= TR I TE AR A T 357 0687 PR 8 K R O IR R A B R ER T . AR Sk 5 B A
Clarksons %45, 1952 fF4BRELTAT-F BNy 3.58 JiIE, 2001 44 5.12 /3
W, %2019 4, AEREFE A A TRUR AR E M CIA 19.7 Jiml, A
PR E A 8.09 I, K RMEAIL 5.63 i, RAEAL 2.81 JiMi, 20 el 80
FERWILFE AT R MEL AL Y 20%, 1 90 AR CHEIT 30%, #ZE 2020 FK
X—HUE AL 60%. ARANK B T BOE A His A aE SRS AL &R I RsR, i
3B A0 AR TR ARG, [ B R A 5 S AP S A7 3 B e 70 TR 23 I i S B R R VA FE
W R, FEREIDE FEVRAIH, R T A BRARBR A B R Rt

4. FEPIBR B

RBRIBHEAI AT R e CE RRVE B NIA R T2 38R, BeIRS R OO
EERAUE T R M BT [, RIS 2 TR AT LI R3S P

2023 1 A, EHEFEHEHL AMO) KAGH) (R IEAIIE B85 G2 A 241
(TRIFR (BiE AL O MW VIR IER A MR 88 (BEXD | FEEIE
PR ETEbR (CID JpPgmil A 20, DAEMRAEAR A R R L N S m e Uk, A
s R EASARHR. RS 7 A, IMO J@id (2023 4 IMO AR AAE E S AR HE
B%Y . BASL T F] 2030 4, T/ALFRESAHOREAR . BRBAVER IR G R
DIRB] 5%, FHIIHRILF] 10%: 2050 FHTJEEBFFHA Hir. 2024 £ 1 H,
Kz NBRER (EUD HEAE S & (BTS) MSrikiENA sk, S EHA/EIT
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R 5 A2k DA % R B X 45k A A2k RT3 23 ) e B R e M IR HE R — SR i SR = S
PRI SISO AT FE ST RRE AT AR 2 7128 S RA K 8 0, X
B BRENG UL RPNy “HEBME N2 7 sz Bt in 2k (g s id e tis N AR
FORMISR el 1 ATz ax ki AL

F I [F) R — B B AL L IR B . 2017 4F 11 H, @i Efen
K ARTRIRAHES G OASE R RIIELY) f8l, 3 2020 4, VP ERAm R
o AERKGE SR EL RIS IBIEMR R, SO0 A %
WAtk B 2035 4, RS RIEAEREIMILE . 5477 A LS
PRI iR RS R, SRS IE R R S R A il 5k W R, 38
FAEBHBRAGT . LN E HAR BRI, 2021 45 5 H, Wisknf/r AT
Fik ClEF RS “ TR KRR . 18 HERA AN BB R, o
P AR HE S AN MR, T R RO RI TS v R YRR HR LRI 7, 51 SRR A
B ghth, (IRBRAEIR, HESEHRIEETE . BoRMEREE. ESRifE 2021 4 10 HEIK
ff1 €2030 4FRTHRIAIEAT B 77 RIE AN IR, FRE T RS Il st R mAT
2, HeshiE i THBEE SRR, I IHAANEE B oG, RIEAE). Wb KRB
NN, 2022 £ 1 H, AOEIBHEERRM OKig “ A7 KRR dis
H, KIS E RS A AREREE R, SR EKIZ RS R

RIEL N HEE W AT Vessels Value FOBrEdE, AERII B MM {LE
10% AR ANFF & EEDVEEXI 58, /rMi%Y>kE, Supramax. Handymax. Handysize
BN 1.1%. 3.1%- 5.1%. R Clarksons KA (LR IRKR RS RE)
PAR: (WiETispiads SeE) , #E 2022 4E 12 AY, LU, FhE AR,
Eco Modern 15 BeBIMHAA &7 ELIA 31.00%, 2236 i ke B AR 5 EE 18.00%, EALHA
EHIEAN A LE 1.60%: #iE 2023 AR, ERE 1 EARRRRIIEANLT 5 5 B A B AR
PRBHARAAT B EL B 2B 50%.. 24 Fi 4 BR K 3R [ B 25 B e W vsHE H A )Y 28 B 4252
ILEHRBAD A RK— B EE, SO BNE RIS A R T E R

5. fiairekm st kR
FEREHE . DKM 5G N LR REFLRIISHF T, HUE 58 BRI 4
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1. AT AT AL B E BT F 0 F

ZEER, An - EHMNFE R AR N T T EOs
55, REF CESONAT MR, FE NSNS R R SRR FR, 2FH
I 2 iz, AR EPMRAM AR, KL% Zootl, AW s T,

BEAZFEUMNH (F5) ZFZH, AR EETROUsHMH 20 K,
IS 7338 130 RTIM, 32 S UL [ A TS R4 FERT

N BB SRR FRAF LT

FEERSFXNTF HEABNR

Diana Shipping Inc./e — A TR A BRTUE Ik SSPe b, HARARE
Diana Shipping Inc. gﬁﬁ?qﬂmﬁﬂﬁﬁﬂ@ﬁﬂ, BT HAIESN A, R, BWERRR
mn, AL IEAT 4K

Genco Shipping & Trading Limited 2 [ Friffiz 50712 5 I 55 1 Ao e it
Genco Shipping & S, WAEEAR (FEHTY) . Ultramaxfl Supramaxfit (NEETT) 1)
Trading Limited AR TN 2 K40 16 Bl B A BA Llﬁ@%ﬁfﬁ BV WA BB
i IKJe R 1, ﬁﬁﬁ%ﬁ?ﬁéﬁ?, REFRR G Pt T EERRR.

Eagle Bulk Shipping Inc. & — 5.k #5007 T3 [ FRVE AR M B AR S 1) AR iz
B E%‘ﬁbﬂiﬁﬁﬂﬁﬂiﬂ’ﬁ‘%iuﬁj}%& LE T A ﬁ@ﬁiﬂi’ ksl
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RP= i S
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Transportation Limited7E 4= Ekiz &K 55 .

L s H s A R A w2 b Ea Ve s B N EE R A, HLAT
Gk JE o £ R oa e izt (EHED A BRA A& J5 i 4R ]
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IR AT FRAZ o A T & A BRI K 1) AL B Be ia Ak, 4G % 2R E R
4002 1, 40002 JJECEM, BB O BOR . MR MBS BT A 4
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TR R
fi4: 600798.SH)

KAz (RPO B ARAR, #r& NS AR A RAR, MLt
1992406 H15H, FEMNHFHBT IS KNI S . A = 7= 5250
FEAR IS AT S IRERS . Rre SRR, YR RIsEERTE
W TEIE, WEemlaEsRNE, TEshimEARsE, N
Iz L S s KA IO

RAMTE OB
f4: 000520.8Z)

TR R R IR A5 PR A 5 e or T-20004R03 1, B2 E Py iR . KT
o | W R RS LR B, IR BT 1 B R LT
AR BERAN | i op it iz 0 5632 B K IO Al —, EFRfiim R E ., e
f9: 603162.SH) | | mpg, WOAKIT. EIE. #hE. HA. KT, RMHIEME3024
ALK 2 AT, 151838 /136200 1L F

2. AFRIRSFIE

(1) BFHREBEMRSE

BREMNE PR EMNZER RKETHEEm AV LES 12— BTTH
BRI R S, AFRIRRWAT R KR Z AR . R IR, A
AR “DIFFRMYET KER P NTE, EURBHNER” FIEPFREN.

ST REMTRDEE, AANEPRMOREE R . 7 AFRmEL
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