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R T 1,422.55 161.38 | 1,261.17 1,791.00 193.00 | 1,598.00 -368.45 | -20.57%
TN T8 94.52 - 94.52 82.89 . 82.89 11.63 | 14.03%
JA AR 11.89 5 11.89 20.21 < 20.21 832 | -41.17%
/N 4201225 | 5,141.93 | 36,870.32 | 44,087.32 | 4,221.36 | 39,865.96 | -2,075.07 | -7.51%

2023 K, RN FSERAHE 2022 KR 2,075.07 oG, —H1H, BE

AR 2RI E B0, FEABITE B 2022 SEARAFEM: FN, WHE
FHHP A RIER 5 S HIEE T AR GGS AT, [E5EFR M

2022 SERGFT P M. BAESHWT:

W24 TR




(1) FEFITHENR

2 A G G S5 WIRAE T T B 547 SR R AL B AN -

BRI AT
- 2023 FEK 2022 R
FRKERM | BREFITE | FREER/W | HREFTHR
il il 23,270.21 15,084.04 20,628.47 14,464.13
GRS 18,742.04 - 23,458.85 .
Nt 42,012.25 15,084.04 44,087.32 14,464.13

AR GG ST o g 55 R R filig ol 2 B AR N EE ST BB
BT SHE, £ a8 “ DR, JIRTEFIT 85 R FEfr 2 AL
R 5 R TR NS BB ah FLE R B S5 R E T AR GGS, HAHTAE
PeAvSs, fENRRBSMEER TG, EENE A @SB A& (B3
BidrFE. B IREE. B IRSE) BOHES M. BT GGS fEitid ik, 3
IR B P EZGFEPTIETE, GGS RN EZIT Rk, HMHAT
FEFIT R, RYED LG, B EiEn B E R W& 6 MHEARHE R’
fre&se.

i b, ARy FEIARAEFIT R SEFERKFMILE, EFIT R
S5MRERZEE . GiRA SR & EGETHE, FERTAREE
HERAHERZ R, WR&ERERD, BEEHEE.

(2) ETFEEEUE

AR EEFR P NSEEBEOVRNZ P EITRE 30-180 AUk, A& 1E
Hiz & 30-75 HYSGK: 2 R E B AN K45 FLEGR Y 2 "] FEVR B LM T R R
)5 30-60 HATake AN w] B E R AN R 45 HBCROR R A BRI RA2
.

(3) RMRM RS

ABERBEME X ERRY . BRL. PE £. PU BRRELLE, 2022 F
F 2023 4F, AFEFEMERWEBMN XS BRI T
B JBTR

T WEHNNE



5 2023 £/§ 2022 £
SEEIRMEN | R G (%) | FHREEYS | RMEEE (%)
BRA TR 5.86 14.26 6.70 16.69
Kevlar 240.58 9.33 241.73 9.68
S Pk E 10.02 7.73 12.49 7.46
b N4 16.55 7.13 17.46 6.32
T hE 8.35 7.09 10.39 6.99
ERRI 5y 0.05 6.81 0.05 6.93
=) 44 21.53 6.90 23.93 6.83
PE # 147.87 6.42 126.74 7.78
PU i 10.51 4.40 14.31 5.03
N - 70.07 — 73.71

b, RRIGIENSF IR ST BARILES: £ L FraEBERRKE
RARA, FEMBERMERAR 2022 EF T FREMERT, AFEME. £
A 2022 F EIGKESS . EFE M 2022 FE THBEHBWERR: —J7, b
PR, EMELAIER= S 2022 SERG ATIGM: FEF, WBHFHIPP
FH a8 B2 5 )Mk 55 10 3 [ T 2 B GGS 77 BT T F, 615 BEAF M dh B 2022 42K

ETFE%.

2, #EhkE

2023 F5K, EERAL S BTHARTE L AR A

BAr: AT
T 2023 K 2022 R TR R F R
WHERE | RS | KEME | KERH | MRS | KEMNME | 238 | ZHEE
J5 44 %l 1,709.71 188.67 1,521.04 | 19,512.09 127.13 | 19,384.96 | -17,802.38 | -91.24%
TEF= fh 2,524.05 244,39 2,279.66 | 2,328.86 584.98 | 1,743.88 195.19 8.38%
EEfETE M | 11,282.03 | 7,372.85 3,909.18 | 6,310.74 988.32 | 532242 | 497129 | 78.78%
/Mt 15,515.79 |  7,805.91 7,709.88 | 28,151.69 1,700.43 | 26,451.26 | -12,635.90 | -70.85%

BRI, 2023 SEREEHWVFFRKLFWA 12,635.90 fiyt, FHEEE
70.85%, HH B AR &8 /> 17,802.38 570, FEAETR ddn 4,971.29 77 7G. 2023

FETT AT RIS HRNE T BRARZS, Joilis D FRARE B i i A% R 3 e Y

o, AR FRELNFERMTIS, S EMERED 17,802.38 6. i

B2 TR

4b, ZE|TIHERME T RIEFEAIFM, FEAERE iR 2022 SR IE 0 4,971.29 T3 Jt.




(2) 8B RBREANANER, WARSHEETHRER, &£,
VLR T RS THE NI E TR A B Bk & BRI S 4525

1. SGEESERENENANER, RARSHFETHRER

2023 4ERE, EREEP S BRITN-35.34%, FEEEHM RS KIE TR, 2
IR SRR AR R TEL. A F T T A T RIS L AT RO R,
WTFEZ MBI TS, BE 2023 5K, A LS RN BT
Rt aF, REETRER.

2. R AER TR

#ZE 2023 4 12 A 31 H, arX TS AR T L ke & it 2
TEOLANT :

BAr. A

gkeeAgrE | AR ER s a4 | A | TTERBLEHME
iH WIAR “wmk | sk ﬁ‘fr('f; ERA | X8 | (DB | TIONN

(B) (C=A+B) (E) (F) F)

gzgﬂ-%_!:z:ﬁ& 973.55 86.41 1,059.96 | 1,673.50 7.73 21.76 1,644.01
JE R - HE 736.16 72.97 809.13 | 631.83 3.16 8.21 620.46 188.67
FErefm-S8Em | 2,524.05 97.76 2,621.81 | 2,413.10 4.17 31.51 2,377.42 244.39
PEE M fh-BER AR | 11,282.03 . 11,282.03 | 3,969.04 6.99 52.87 3,909.18 7,372.85
&it 15,515.79 257.14 15,772.93 7,805.91

gZil, 8% 2023412 A 31 H, #HWEHFRERRD15,515.79 i, FHRE
Hré&:8i 7,805.91 737G, BN LB 50.31%. A7 CARIES SR ER, %08
A R AR I A B U T &, FE TR AT B B A I 2 5 R R ER = A Rt
FERRIEM, FERRERAT RS

() Zar Mg, THRRURFEREMRSITER, WHA
ARG R THRET R

2023 SER, 2 FFBIKE R AR S & E DL T -

B2T W T1 W




B 36

S 2023 K 2022 K
WHRE | BRES | Birtes] | KEKW | BROMESE | BRi4rks

JR A K 7,291.54 | 1,119.03 15.35% | 24,317.78 534.39 2.20%
7= i 12,225.53 | 2,699.15 22.08% | 10,297.12 2,297.80 22.31%
JEEAE T din 33,185.83 | 8,968.28 27.02% | 32,027.54 2,896.60 9.04%
1EIEY Bt 3,296.18 u - 3,702.47 - -
KT 1,422.55 161.38 11.34% 1,791.00 193.00 10.78%
ZFHIM L% 94.52 82.89
JA bkt 11.89 - - 20.21 - -

&it 57,528.04 | 12,947.84 22.51% | 72,239.01 5,921.79 8.20%

2023 R, FREMAERLE 12,947.84 Fio6, B 2022 RN 7,026.05

H76, FER 2023 FHEBETGIE K4S E KT, BWERENEAKIE T, T
KT RUEET, H MY 5517 5 B vHE & R AEL 2022 FERIE N 6,105.48 J36. A
I 2023 SERF I E & RFOKIE Lk, oMk BAA 5 rin T .

1. Gik%

2022-2023 fEK, GRS BRI R AF SLRR T HEA I L T

BA7: FiTG
- 2023 K 2022 FEX
TR | BRUrAER | BROTEe | EKRE | BRMEE | B
JEA R 5,581.83 930.36 16.67% 4,805.69 407.26 8.47%
1E7= fh 9,701.48 | 2,454.76 25.30% 7,968.26 1,712.82 21.50%
FEEAF T R 21,903.80 | 1,595.43 7.28% | 25,716.80 1,908.28 7.42%
TERY 5 3,296.18 . = 3,702.47 = .
& H T 1,422.55 161.38 11.34% 1,791.00 193.00 10.78%
I T 94.52 82.89
JE IR 11.89 " . 20.21 . .
At 42,012.25 | 5,141.93 12.24% | 44,087.32 | 4,221.36 9.57%

2023 R, FHHAVSHFRKERE 42,012.25 G, fFREMESRE

5,141.93 JiJG, FRBRMNMAESTHRILE 12.24%. NZE P RIETERKE, 2023 4
B, A RLBE SR B AR SN BAHERIT BTSN, ST X
E AR S RI4ES, 2023 FEGIZNSE N 106,753.20 7370, 45 2022 4
FEEWIANEAR T WHENHERE, 2023 £EHLNEEFIR 27.04%, &
FEHK 338 MES A, BREGH LA, BRERBKNETHMEZERAFE

828 T 71 W



R 2B E IE SR, BT R AL T IE B B, [ e A AR i, S EUY
AT IR AN 4% 1,335.43 Fi7G.

2. @l

2022-2023 FR, HEMNEF KT R IAF RN ESH RO T

BAfL: J5IT
T 2023 K 2022 £EK
TRERA | B | BRAEef | KEKRS | BROEE | BROte
JR 1A 1,709.71 188.67 11.04% | 19,512.09 127.13 0.65%
T i 2,524.05 244.39 9.68% 2,328.86 584.98 25.12%
JEEAE T i 11,282.03 | 17,372.85 65.35% 6,310.74 988.32 15.66%
&it 15,515.79 | 7,805.91 50.31% | 28.151.69 1,700.43 6.04%

2023 FR, HHBWESFRKEARE 15515.79 76, FREMAES R
7,805.91 JiJG, 17 BEANHE & AR EE: 2022 SEARMEM 6,105.48 Fi70, TEHEkANHE
FVH LU 50.31%, £ 2022 SERIEMN 44.27 A E 4y . EER 2023 FEHETY
HERAEERD, BREREMEKIETZ, Bt 2023 F£R7F BN S HLEIX
& LIt

3. AFFRBAERSTHBUR

RAE A THEN A E, BERZMGRE, A FXE R HET RN
R, BHERASA I EIC TR, FRAAS TG ERN, NS iHEF
TR ES, TP AN . A" TR B & 1 BT R

(1) E#E

] BB TR P e, CAIES A= S8 AR B A= 1 77 il 10 A 1
Bk 2 7 T A T R AE B RS L fili vk B0 55 65 2 A DGR 2% 5 09 & BT
SERAIRIFE: H-AfRE, AFXFEERNNEME, RBRAm TR
BLEHE R Z AT R A BT BRI

(2) EF= 5
TEF= R A 5] R HEE = A BT e P 8] 7= 5, DUIE A =4 g i R h A e
B9 7= B it B A THE it 25 22 58 Tl v 2 kAR RO RS | i 1T RO 4 85 9 F AR ¢

F20WHE 1R



BLoY e B e AT 2RI, B R H, A IR R RITER i, 1%
R R AR 5 T AT AR B R ZE R AT B v

(3) FEFFHE S

oy AR BT P I PEAF T i, 2 DAIE W AR P 2 B AR P iZA7 SR A v 1 ok
ZAGTHAOEH 5 D R SC B 2 J (0 A 8 He T AR BLHEL. BE7- iR A, R
M G R R LER, EERE RN EN: FAEESRMNER, SIS
TERTHEARYE . B AR A, ERRA ST R EICT &, XTRAmET
A AR LB FEAF T A, VHERAR LAY AF SRR A ME &

ERT R E, AFPAT T LRI, HEEmH I INGRE %5 R
THEF Rk eSS, AR RIS TR .

=, FHTRERL
1o &P EREA, BAIEEZIAT T W FEERR:
(1) T VRO S A7 S vt REAR < X P B4 M) e vk s AT 1978 2t

(2) FARFRRBKAEFIT RHET N, AWTETFIT 57 R
& 75 ULAC;

(3) RAFEHRZ, THRARLTHFNSEEBORRET KB

(4) FREFEBEFIEREE R ANER, KEECRIESE, HXE R
SHHEATRIE, REFRLSHREN:

(5) TREZREMETSMEZESES, RESEZFEMEEREMHEZEIL
Aics

(6) SEJEERUERE A, X 3 B AL 7 RIGER  JR RLAS/ A ik S R B EAT BB EE
xof FFZ WA T A AR AT R E 5

(7) WA, REARSTHMIF SR SRR, BRI
BRI, I E5KEL T

FIMFE TR



(8) FRAN 2 Al SIARLF LR AR, TR ERS KT 1 SE R R Kot 5 B

(9) HE LA OERMBRREMIEES, Pk M A 5L T B4 2
b 55 77 B R A HE 26 [ B

(10) FREF IRk ME &1 5R, ERE R EM IO E R, tFiln
ARIIFAE K 5 2 Bt 8 fr BUE S TR AR SR 2 0 & 31, SAZ T 65 0 HUE Y
W TEIT, SRR SR T, REFRBEM MR SIS
TFBURIAT, FHEB A Sk i .

2. BELR

ZE, BATAN: ARG RASSAFEN;: FIRP\NNRZEEZH
sl F R, 2023 SFEER TR T RIZIEE) BT TRE, 25 i ERRe
A, FAFEZ NI TS, R 20T 3R RIRSS R, EAT R
EFERPUTE, FER M EEARG I I RAF SRR, ARE 2t
MENVZR, G mir2Es) . FRERER R, A S a8 i SR
WiHE, FIRBMES IR

4, XTHEEIIZ

FIRWE, MERARQ B M 504 HRERMET BEEFEREF 400 M558
SRR T4 (UHMWPE 44) IR BB H A 10 27T, 2023 FHIR A 1.66
2. 2021 £ 2023 &, BXMBAHIRANEE 4.85 27T\ 3.35 27T, 2.09
2T, BARFZTRANGTRELLHI 2 F 7 50.75%, 86.69%. 107.79%, HAKR Lt
BaAA 66.68%. 86.69%. 90%, AFETIRH#HEHHAKE, HRRIHEANST
HELf 5 TIR2HE T T

AR (1) #REE LA ENERSEHREERL, SFEMEaNEr~S
PR M. AEFENARERIEAYER. SHER. WERVRES
WEAME. EXEHF; ) FEIEREIL. BR#HE, BEER. LR~
HIERUAR TRRHERAMOE, RRAEXRNE TRHAEEAEE. SRIMHEAS

E3WH_TIR



MELLBIA RERNRER S, WA RS FER B B2 ABITE A RRESAR
REFEENER; G)IIRAMERNBRZ e R ENEFER, BEaR.
RBNR REEHRERFR. REAXRMARBERKGSE, RHEETFE
FEBIERIBREERRFASEMXBEGHERL. BEESHITLRER.

—. AFEEXR

(—) #hFRHE ERIE Bt RERL, BFETEE0E™ 48K,
Frfedt. AEFHOEREERBFAWAHR. SHER. WEBIFME B
HWA. HREHE;

T SERE AN RERE L iR ZHTRHECA R AR, T @B A T iR
Jiffe =3 HE TAkIX .

WiH FEERNECRE: FE. GF. Hatk. FEGLE. NE Rz
PR, | XER. WisKEESLL 12 FEPLIRS LB wP. HB
SR E R .

#E 2023 F 12 A 31 H, =W ES—FrEoE T H 245 THFEE,
BFE WHENR] 24508 3#ZEIA] T#ZE[E] O#ZR1H]. 10#ZE 18], L1#ZE (R 16#7%E[H] |
17T#%E 18] 21#7%E 18] 31#%E (6] 32#%E (A KT E, BE. k. AERXIE 75T
HAMP5S . 22KV BRREAT. (KR, SENE. ZBE. TREMERER&&
i VSIS TRETE K —RETHRRFE 2 FEFEARERETRE,
FeX B R E LT H %.

ATE 2023 FEEHFBEFE 20,904.58 Fis, OiEFERMENYEE TR
8,795.01 JiJt. HLEEMIA =14 11,186.88 FH e R HAME R 439.65 Figt, TEALHE
PR B AR SRS LI R

(1) BEREEFDERZTIE

BN AT
FFs BHIE HHIER (m' EEHNEH S
1425 [8] 11,148.08 665.98 | B5EL, M
247 (8] 11,148.08 657.53 | B, DR
3#% 8] 11,148.08 863.66 | e L, CFHE

=N T T2 =y § B




5 BHRIE HHER (m*) FEFNEH et R
4 | 1SHLIEEERNE 12,137.23 54428 | B5EL, CEME
5 | 168 B 7,786.08 507.98 | BlFEL, DM
6 |17# B 7,786.08 43221 | B5%EL, CFME
7 | 5K 6,532.82 835.01 | %L, S¥E
8 | 324G 4,114.05 54267 | 2R L, A
9 | THEM] 3,896.10 43836 | L, CFEME
10 | S#TFIEHR 5,931.00 34822 | B5EL, B
11 | RTEH 2,275.65 47.88 | oL, OFHE
12 | 318651 2,663.64 24030 | tlsE L, O
13 | 75T S K 1,123.26 361.61 | 2L, C¥HE
14 | 130T P [X 1,564.23 170.24 e 7E B R
15 | 4T. 10T B8P X 2,304.00 404.26 | B8, CFIE
16 | 9#% [ 2,884.32 211.84 | B5%L, CFEE
17 | 10#%]q] 2,884.32 174.52 | B5%T, CHMHE
18 | 11#%]q) 2,307.84 4029 | BRI, C¥E
19 | b/KZEE] 994.25 136.77 | B%L, C¥E
20 | BmILAEE 459.96 131.07 | B5EL, B
21 | 47H B 3,840.00 540.69 | ti5EL, CFEME
22 | 46# R 437.5 4245 | BEL, CFE
23 | 5 1,600.00 128.76 | B, C¥ME
24 | HPBEKith 678.03 2797 | %L, C¥E
25 | SLARPEERR - 86.48 | B5EL, DFE
26 | HfhEETHE . 214.00 | B5EL, BFEHE
/Nt — 8,795.03 —
(2) BRIV MEF=%
Bir: At
s Pl MAF R & E REFNEH SEHE R
1 12 AW R K7 d% 1,857.36 | e L, CEHE
2 S RFEEFRRE LR 1,533.82 | MTER S
3 4T. 10T Al e Xzt 77492 | B L, CFE
4 43T Pt & I 757.22 | MZERR S
5 FRBEREFEREHE 1,320.26 | B L, CFEE
6 HHRFEEFNRRE 1,136.67 | 5L, CF[E
7 HHRFERH. BBERS 886.78 | B5E L, TFEME
8 HREEEE 745.12 | B L, SI[E
9 —HvERs TR 607.47 | M{ERE R
10 EERRTE 297.88 | B L, CEE
11 15K I 220 276.14 | B L, i
s s 75T E5Emk. SFHE,
12 75T 130T WAl L& KL 228.23 130T P47E o

B3 HETIA




s Pl MAE~REZME REFN &N SE itk R
13 M5 KM E 215.79 | E5e L, CFE[H
14 HR=ETE 193.97 | B L, Bf[E
15 SR PE 89.41 | B L, B¥E
16 DMF #§18ENL &5t 76.60 | B5E L, CFs[HE
17 PR AR 60.99 | 58T, CF:H
18 P e 15 % T 22 %% 4931 | B5%L, o¥ME
19 W BEHL 34.18 | B L, C¥[E
20 HihEEE& 4472 | E5%1L, BE
/N 11,186.84 —

(3) HAhZER 439.65 Fizt, TERUIH TREEHEANRFM. B KBEH
Z¥H,

HE2023F 12 A31 H, B 1IB0THRPEEERFR., 43THRIPLETE. %
RFE WA =R R T MR ER LR — I B T4 Mt B O Wt Hoftn
5 B RS PLas e )& AR fe v RS S EE E =, &
T4 [ 72 B 7 88,626.38 JI T

(D) ETRERN. BEOEE. BEBR. LhH&HEBRUATIRE
HEEH AR, BRI E TR EREEEE. 5RIHIA G A LFIAL
FCH R KA B, BT R BT B ¥ IA B T e vl 6 R A R K 2 [ i
& iLs

R 22 B0 H TR R RIS AN 24 A, BUH T 2020 4 3 AR T, &
RIT 2022 4F 3 AL ATMHEARHNEETENR. NSEEFEAANN
hE KR BREIEERED, TEZENIAIE RAEFFHERERHERE W, I
HRARIRE. TEVERY. A, W&20R 5 HRAEZEBOVHERNA
FMEIFEm, SHONEEREMEAERY 18 1A

HE 20234 12 A 31 H, MEZPHE LRELSTAN 107,042.76 57T, H
) 107.79%, T EEBREFYCLBRTERITEHBE TR, TEHSENE
A OTERZE., ARFSEEE TR, RiHEHEE % 88,626.38 /1 Jt.

B34 IR




2023 4F 6 Ait, —WKMEERFEEFLMNT R TFEEMEREL R E
RN BIE 2023 4 12 H 31 B, Ribsehrr HEH K ETE 2,082.08
JiTt HRBIPFE 1,270.72 JiTT, PR ReA TG By, A== 2 i AL 2
A AEFRAS

2021 £ F 2023 F, FERKBTHRAEST L HFHELE ., TREEFWT:

BA: AT

b | 2023 XK 2022 XK 2021 XK
RiHEA 107,042.76 86,689.74 50,758.64
T &% 100,000.00 100,000.00 76,122.73
WK R & TELEL B 107.04% 86.69% 66.68%
THERRE 90.00% 86.69% 66.68%

[ 1 e B I 2R B =1E 2 TR A0 + R TR s - 9] TR R

B B3R, 2021-2022 FEHIAR RN & T ELA S TR — B, 2023 4EK
THREBE DT BN STELA EZER 43T, 130T SR KHrR&ECELE
TR IR, 2| 2% B BIHU B A P P e AL T IR B, 34T 1Y 4T 10T, 45T
SR AR B, B 43T, 130T SRk 23t B B R HatRIAT: B,
AT REHIY T RFEEFRRE KRS, AFRBERRY . &4
Fe B3 2 P, G P A R B TR .

2023 SEFE, LR 0 E AR e o] E RS ER TR Bt g b e %
7= 67,617.38 Figt, £E AN 6 H. 10 A 11 Ao REEFERRESAY. YLt
P 6,020.31 F7G. 23,566.58 JigtAl 36,700.61 J3 TG

b, ARMEZHHAMARER LRSI EZ R EREHK. ZH
WSS B R i AR A A P AR i AR . IR, BB
WMARAZ TR, RGN, AFETE 5078 2 W0E vl i AR R L #
W] A7 L o

F3WIETIE



(=) FIRARERTERZ G WA+ 2 HNEERL, BFEK. ZHK
B XHEHRERBL. RERNRET RBEXRBETE, RHREHERE

IR IR A A AR AR BRI A SR TT BT 1B L

2023 FFF, BEFEDIIEER TRERA 20,904.58 it (A& TEWR),
FEATETIE. ERMEAEFRESE, AFWENEE TEY AT E~E
BT, MR AAERECT , A B ATRAER @I 7E B H 7 a5 iR

IRERFAN SRR TT B Bl BRI AT 42 B B2 I 38 5 1 it F -

AL it
o | EEAXET
P55 BRI B FR oA ToEMm | EHEIEN .

IR TEASAEATIESR . "

1 RIS CEE) B BEEELBTE | 682100 | #o%HE %

2 | EEAFEREREEAERAT FRFEETLEE 1,764.74 | #4r4EH &

3 | WMIRERZERAF A PR & I Be 1,01073 | 4% ﬁ
THANH AN

4 c;;;:ﬁ;cﬁg i FREREELBTE | 89585 | MoK 7

5 | IEHEARTESRRAS YRR & 713.46 | FarEHE =
CONG TY TRACH NHIEM HUU

6 | HAN CHI DUGNG VUOGNG WEER, BEET 689.76 | Mo %

(GEREZHEERFELE)

CONG TY CO PHAN TAP POAN

7 | QUOC TE BAT VIET NAM VHER THE 619.00 | D4k 7

(#iRg BAT EFrER KA AF)

8 | EEEEEARERAF 5 IR AR 586.39 | #orEEH &

9 | HNLEEEREREAFRAR B 554.77 | MAEHE &

10 | SR FEREENE RA HRFEEFLEE 52772 | W x5

&1t — 14,183.42 —— S

A, #REEEBEIE 2021-2023 FEERITAIZREREERHEER AT (LT
FRILIIERE) W LA PR bR S AL 2 A 2 RS, BRSNS A2k K A 2k

THHUT
BAL: TG
FEpy KT & KA RAT R AR
2021 S 2,397.80 2,700.00 -302.20
2022 4EFF 6,526.04 928.70 5,295.14
2023 “EfF 294.61 1,161.80 4,427.95
it 9,218.45 4,790.50 4,427.95
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. EHETHITRERR
Iy B3 EIRTEOL, BATEEYAT T FEERF:

(D T SPEFIRSEAE TR A AH i, RWSHK. TRIY%
B 3 B P 0 PRS0 5 8 B B
TR

(2) W ESAMERE TRMXIRGEIE, BFETER. R&HtOR
R, BB, TRBEKBELS, FRETE. R&RIEMR;

(3) PATRIERRF, X EZEMENER TR, "&KW, RAT/FA KRR
BUHEAT BRALE, X R[] BR A9 A AT 2 AR
(4 WMESMEETRELRAGR S, RECETRELHRE. TEMRE

RO, FARERBFER TERFIEN, JHRIEREFE AT e/
FHDRAS T A N\ [ 5 8 P24 7« |

(5) MEEPNEHATHR THZHHARME, RUREE., 5REZS

BEFEBRIR . ERER AR BRI R, LURR B FIER R E R 2
Bk B B AR . S BrdE ) N T

(6) WEBRZRHATVIR, THREIMERTLREETHR, 55 E R~
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ik

(3) HFERY A 3 ZLER A A HA RS, TR ER A 4RI, A g K FEIE &
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R

(4) MEHBHETIR, THEEEXMBEERNZLE R, REFEX
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(5) T fEXAHR T AR AL YR A BERENE OL, SRBURIAR IR, Wk
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(6) AFFM4s AW E FH AR WK AL TRE R, 24 a5 R X
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(7) REURREE IR . SRzt N B GRIERD, AR
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ZBE, BATAA: ARPREAANGRERSKK, RERENZS TR,
RIS 55 FoAh RSO 5 B ANAFAE SR IR SR 2R BRI ERIRTT « 5 ) R ANF
eV BB &K, DIFER & 5 HEEMM 5 HEE: BT AEEETZ
MG KIE Tk, SEAHCALRIR IS SRS T R, 26 EEZE A8
FRELALAE PR B AL AR SR B3 FT RE R B B4R A 15 P IRAE <545 AR
X F AT AR M R AR AR, RS EE.

8. XTHE
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SURENR K. 2NBME 2023 FRHEREMNRIEED, RGBSR SeWN TN
1T, TEBMIT 2024 F£F 2028 FELIMERVEFLES K 0.90 27T, 1.11
fzTt\ 131127t 128427t 125127, MBI RHBERME RS RH 2.23
7T, 1.07 27T\ 130427t 1.61 Z7TH 1.57 27T, XRS5 KB ARE
WSRERERERK. 1A, 2024 EFUNNEBRMERS EaEMEERK K.

BARE: (1) HMRFEEHEXBEMNSIRES, HALDAERNESRHNESRITE
T12; () EARMEBIIERZLEIER. BEFITE, HETNS ARESLFRI S
RHERER, WRAEFTUNBARFDEIEPREXN LIRRZEFURSERE; 3)
ZanpE (1), (2), RAARANMEXEERETREN S MMETEME. FEH
SIMERENR, FIFTRATEEHITREKTEIHER, RAREFAERT
1€, BRBNITRSNEZIERF.

—. AFEE

(—) b7 BAHCRAE W ARG, B Bk B ISR B+ T 7,

1. RSN R RERKREN
KR P B AR 4 R TH RS AR A T

B TG
W H &8

A K T RO 39,580.74
R B IR HE & R =
FENKEME®=0-@ 39,580.74
KA E T OB AP N HEMED 38,028.55
A& KA E T DA A E N EE M EC=-D+B 77,609.29
o EaME& R EHNEE RFENEAR T OB AR —
HMEG® T
s AR KT ED 20,975.38
BEBEFENR-ANKRMEC=-60+D 98,584.67
VE P B R R 4 A A AT YR B £ D) 81,900.00
FARETR (KT o) 0=6-0 16,684.67
98T A2 B M AR R 0 2k 8,509.18

e EC P E F A TR A T 2024 4E 4 H 18 H H B384k 52 [2024]
25 300551 19 CHRTLRR B2k R P B P R B A A PR 2 =) 7 28 Ja A R & VL 7Y
KB AR AR EEERE AT AR SR ENPIET B B =GRk ).
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2. FAREREE BB SR A AT EEE
NEEHBEEE T B & MR RE ) R0 SL 5 = J7 AR o B I T = v Al 4R 1
ARAFXEE 2023 48 12 A 31 HS5EEEXRNE~H (BERHE) Witk
B B AR AE AT PPty o A0k U7 SR P WA B 0 DR S 5 7 25 7= 4L 1 T i ()
SEBAT VR, T ST AN K S0 B PR E, B R AT I
15 H A K 2R B e RIMER S, HESRBRNT.

BA1: AT
e TSR

2024 £ 2025 4 2026 4 2027 4 2028 4 REH

—. Bk 42,694.81 52,261.18 58,248.79 58,248.79 58,248.79 | 58,248.79
Jak: B A 30,445.70 36,503.79 40,633.28 40,956.92 41,289.58 | 41,289.58
B4 K Mn 263.11 309.45 334.52 331.19 327.79 311.31
cgikide 1,052.30 1,094.20 1,138.46 1,185.22 1,234.63 | 1,234.63

W& 2% 1,421.50 1,631.70 1,842.51 1,853.97 1,866.12 | 1,866.12
ﬁg;;ﬁ EASHH 12.81 15.68 17.47 17.47 17.47 17.47

B PRI AR A R . - - - - -

=, BArEkFE 9,499.39 12,706.37 14,282.56 13,904.02 13,513.21 | 13,529.69
1 PR= 2 PN - - - - : <
W BT - - - - - 2
=. BBLATAE S 9,499.39 12,706.37 14,282.56 13,904.02 13,513.21 | 13,529.69
W FT{ERLoR A 1,211.68 1,661.20 1,866.01 1,807.51 1,747.06 | 1,749.54
Pu, EHTEFE 8,287.71 11,045.17 12,416.55 12,096.51 11,766.15 | 11,780.15
e HrIEREE 1,459.81 1,459.81 1,459.81 1,459.81 1,459.81 | 1,459.81
M BEAESC 218.20 218.20 218.20 218.20 21820 | 1,459.81
W EEEEEm -12,198.79 2,994.27 1,874.12 . - .
F. BEEHEE HRER 2.79811 9,292.51 11,784.04 13,338.12 13,007.76 | 11,780.15
PrILE 12.70% 12.70% 12.70% 12.70% 12.70% 12.70%
70 HA 0.50 1.50 2.50 3.50 4.50 4.50
I RE 0.9420 0.8358 0.7416 0.6581 0.5839 4.5977
HTIE 20,467.27 7,766.89 8,739.45 8,777.30 7,595.30 | 54,161.35
HE 107,510.00
VItEEiz % & 25,562.26
e PR BE = 39.39
TRk I & P E 81,900.00
75 RETESHEBIER | 22,939.79 10,953.71 13,650.04 15,145.63 14,754.82 | 13,529.69
EiTB U 14.62% 14.62% 14.62% 14.62% 14.62% 14.62%
730 3 0.50 1.50 2.50 3.50 4.50 4.50
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iH iRlEve

Pl &40 0.9340 0.8149 0.7109 0.6203 0.5411 3.7009

HrEILA 21,426.74 8,926.09 9,704.38 9,394.09 7,984.26 | 50,071.79

mAE 107,510.00

VIREIZ R4 25,562.26

&R 39.39

T R & IR AE

81,900.00

L&Rep, B@REnFREEWAENSER LI EEWSFMT, ARFFE
WFRFSEEER IR EIER &, WIEWHLE T RFFOIE. WL M
B MUK S FT  AOBE AR TR & DA R BEAS R4

BiZREENS=-MEERENEER - L - FERENEERE

EIERE TN, —BAREEW I ERFEEIER G A G E O )
oM A . R ARV P 4E 7 e AR R B KA T .
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FEEIEH

o AT

LS AR

HH

2022 4

2023 4E

2024 4

2025 4

2026 4F

2027 &£

2028 4E

RO

88,366.28

52,465.15

42,694.81

52,261.18

58,248.79

58,248.79

58,248.79

BERE

29,659.68

25,562.26

13,363.48

16,357.75

18,231.87

18,231.87

18,231.87

A

BEZR&/E
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31.30%

31.30%

31.30%

31.30%

EiZ R
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-12,198.79

2,994.27

1,874.12
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|
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(2 GERBENWEREERL. EFTHR, MR EARELFLS
BRI ZEREL, WHERMGARFEERES ZEN BRE R TS H R,

1. 2024 E 1-5 AL BVSE 5T ZRER
FACERME 2024 4 1-5 AMSEIE CGREH 1), 5 2024 4B 7 BEE L

mr:
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By =| 2024 FEFRM % SERRE SERRE
SERRE i
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(Z) &R (1)« (), RHAFXHEREERETHRIIFE M
AEE;

AR B A A2 KA TN, 2025 SRR b Y TR B IA ] 2176GWh, HHE)
JIHHBIE 1690GWh, fififE FEthiA 520GWh. TiTHE] 2027 FE4BREE AL TR R 25
HT 4TWh, 2023 4E-2027 LTI K RTE 30% 0L B FRkJLE, SRR
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1) 55 1 FERIBIATIL &R Ri M 5E
Ri=FBiai PG i— B0 GHn i— AN |
2) #fH Ro+1 HIHiE

VAT D1 N 24 AR R Aol d N e R ER 3R A3 A T J5 Wi s a9 L 220k
BIERAETT A, IR Ty ih B RIS B0

3) KA (Fr8) FBLaT AT 5% A sl A 2
OMBCF B AR AR ( WACC ), AR
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A Re: BB A RA,

E/ (D+B): B A 54 oA L
D/ (D+E): B4 e AR E,
Rd: R HABEH AR

T: AR,

O i WA RA Re RABR AT = EMEE (CAPM), ARWT:
Re=Rf+p*MRP+Rs
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B ARl RUKE 2 5L
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Rs: & RA K 5 R4
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3. RIS HRER L AT ERBR S
(1) TR

TSN BB S B AT AE LB R0 Eishe . Mk p R AR,
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YLD SRR L 2R, IF 5 R IR H I RE AT B R e SR G i
fFi. 2026 F AL, BE-aEETRE, EAWBRAREFAZE.
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A AR T B P AR R UL R E E R & 150, @i X kil JL4E
BIEH & 5E WL A Hr A, 46k kRMRR. Bk
KL AR EERESHSEWRANELEE, ERREEEEZHRESE
MU EEA, AT TR AR SRAE LR B IE B 4, JF DAL HA B B IZ R RIS I
2027 £ K UUE, FEERE. WANBTRE, TutEEReBnsA o Jt.

il
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(6) FrafZ

PR, MR PR R, RISk E TS ENEES . rIRK
FAIBUE & iA WACC, BUWER SR ai =R, IS BB R MR
i 1 i B AR s SR AN E . TR A R BT AT, Hr
PR RE ELHETHEIRAG o R RV Al LR SR PR A R L 24 B BEAT 43 A v S D5 ¥
HRPH BT IR R B R =

1) TR 20k 2R R 5E

FBE AL L 2 2RI FH B A SEAN B 7Y (Capital Asset Pricing Model or“CAPM™) T

Re=Rf+p*MRP-+Rs

Ht: Re AU R; REATHKIRTE; p Al RE; MRP A
i KRE AT ;s Rs A2 ml R KU 5 R 5

OTCAF IS 2 2 7 7€

] A2 2 3 388 A DR TE R I, BRI D R 2 A U1 A i S+ XU AR
B, A2 HRYE wind B in, 10 GEHALL b EGAEVEAL EEE B RO B4
ez #9 3.80%, PR Lz SRAE S TE R 2R .

@B I E

PPASHLAIEEL wind B i A AR R B iH A THSI L AR B, XFHLAT
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VA HLIAIE R Wind R AR H) B i SA8 T H L AR B {H, XA F]
(¥ BIEAEH BB BEALIN BE, HHITE AL H S ARSI B 1H.

i) T A F G pu

B u=pL/[1+ (1-T) *D/E]

K. D—HRUNE: E—RELME; T—ERIERE.

Kt LA R B U tHE I RIE, BOLSFIEE ATl 5= 21 B .

i) T A FTE LA B L

B L=B u*[1+ (1-T) *D/E]

B L B B P~ FfE4 k. CAPM 1 B.

@ 1i7 47 R i A7y (o

MRP N7 A (Market Risk Premium). 37 R R &% F—4 7
SRR B TR S, REFFERS T ERERZ M ERE. Hp,
T 3BT = R F BR300 RN/ AR AR AL 5 B A 1 SRt 40 ik
ATINE . BT R e P ROZ BB AL, IREFE RS AR, Rt
PR T B IPER 300 $R BRI BE AR fr M B & BHE 040 IR BRI
PR R AU o — AR LT i 2 22 e B 4t S R i e s 3R, PP L
FIARE Wind B2 REHE R0 A B R 300 T8 50k o G EAUAE 5 WA 1 A 2
it 5 00 B 7 1 AR B AN 9 6.50%, T AVPAS HLAG B 5 T 32 B 8 7 9 6.50% .

@A AR % 250 Rs B0 E

KRR AENEE RPN R AT P RRAE (Portfolio) HIHEHTE
Wegd 3R, BEAEMERARE BRI A A R BB AR sl am =, — il
BN A E BB AR B R B T MR A IR W, Bk, B
AN A B BB R R B W I N %% 18 1% A R BB P A AT X SRR A E AT R
A -4 AR A XURSE B 7= A= Y R A A 2%

2 F AR A ARG S B AR A B B W — AR RGN E BRI R BT AR
B B RS B AN BT s — AR X B B XS BB EARIR T 2/ RERE &
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RET R« 7= it B — ke SRR« T 37 S e ) RS  JBURA R (7 SR AR o v e IR
B AEAEERES . EEE R RIS AL E LR R R & wE AT
EN S ATZEIUR, #Eka KRB 2.5%.

2) ARAL S R A
oA A 2 20 S PR L R T A B P L BT AE Al R A A B R e it i e 3R

AEE A, BTFAWVEERSAR. BAGHARSE, S hs
HHIARE, FANATSEOR RIS R BN AR, Fia ik Rs
AV R 45 XU, B A g5 R 2 A o5 .

BEFHARIERFEXAEFNERNREIR, RN, £XH42R%RILE
TR 3 Bk AT i I AL K B WACC B, Al 25 2 Rd Mz #8147
A FrREFR SRR ILAY Rd, R — S % I #% ShR AR FAT L. A1 R RS
5 20 1A\ 57 5 1 1 AR 25 ZRAE R AL 28 TR A o
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