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N 2024 4EE | 20254ERF | 2026 4EFE | 20274EE | 20284F | JKE&4E

B H 89.69 111.91 125.73 141.76 160.44 | 160.44
L ONER| 1.41% 1.51% 1.45% 1.39% 1.34% 1.34%

5. BN

B R BT R BCE AT IE . B BT IH RS
WSS R I A ZEIRDE . WP BT FAh 2RISR . ARAE PP Al BAr
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P EE R PR TR T A DL, 255 % T o e WO B & R P B
[P 7€ 9 AR AR AE BLAT TN R SR 48 82 & I B 2 O A 2B . BAA T
F

HRTTH M2 MR 2022-2023 NI LK, FFRE & Al H I BOR A 14
FEN R E R E -

Xt TR SS E B bS5 A PR
bSO BE A 3EAT T

TN ZIRYE, ARYE T LK 5

XFF R IH I, AR DA [ R B 75 B0 R S [ R B 7 1 0 =
THIT IHEE R B 5E 5

xS BB T IH, AT S, R T S FIAE R,
SRR WL o B, DUAH e AR ST

%1

XFWER M, EEONBUTHM . YRHERE . BB I IH . oAt X
THALH IR 2022-2023 F N THIKF, IG5 G B s ok A 700l 4
NABCEE ; PORNEAE S IR BN & FEEAT T 8 BB 7 47 TH #2285
WG SR, BTG RIMICKR, % LFEE MLl #E, DIALER
AT oAb 2 SR /D, % 2023 2R R AT

P HAR A, FEOPINIEBUA 3%, 2552055, TNHEL 2023 45K AL At
A7 T8

W A B b, AROREEJEEE B B 25 3005 A L AR T Kt

BAr. Fio
e 2024 4

N i 2025 4EFF | 2026 4EFE | 2027 4ERE | 20284F | KEEAE
PR 1,676.50 1,941.29 2,195.76 2,493.12 | 2.,841.63 | 2,841.63
U L 5] 26.37% 26.13% 25.27% 24.49% | 23.79% | 23.79%
Hrp: #FR A 1,309.06 1,521.89 1,733.37 1,981.13 | 2,272.22 | 2,272.22
SRR | 20.59% 20.49% 19.95% 19.46% | 19.02% | 19.02%

6~ 045 F Fl

WP BRIV 55 3% P R BONAE SO . FERTE. MR EE.

AE S E MBS Mok, AU AE FBCEE 7 3 TH 4% A1 7% 3
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RAT AR A LB SRR E B e s

W, RS AT T

F oA YR 7y 5 g AR A E ML SON Frg g 31 DT HA E MY SN R

F BN BB B KRATE M, ARG AT 100

8 IR TTH, AR 3 FH T an 1

BAr: HIG

N 2024 4EPE | 20254EFF | 2026 4ERF | 2027 4EFE | 20284F | KEBEHE
%5 % H 0.06 0.07 0.08 0.09 0.10 0.10
I EE 0.001% 0.001% 0.001% 0.001% | 0.001% | 0.001%

7+ HAt s B

PP AL BT FAR I B BRI T8 I E B RIAE RIE, IR 0
TR 2023 AR A, TRIBHATON: R4E OWBGH. B XB% MRk
T AR I EBBOR R E Y QWAL [2011] 100 5, HGEBL— RPN EH
BHATIFRAEF R, % 13%BURIEBOSERE, X E RS brR
UL 3% E 73 54T RIAE BB BOR . B PPAl B0 T A R EUR CE ™ il &
TCUEASY, 258 [ S0 A BEA VPAl S 38 (B mT BIAE BRIV FRUSON o3 BN L A3
WRAE UG 1 5B 5% 58 D6 T8 ™ i R R BOR i ) E iR A
i 34 (R ROAE R R B T 55578, TN o SR A JEE 1 o RV A BB 45

PR IR TV, AR H A S as T 40
A Jit

NE 2024 4EFF | 2025 GFFE | 2026 FEFE | 2027 4EF | 20284F | AKEEE

T AE B AT R E 120.19 140.41 164.27 192.46 | 225.82 | 22582

AR % 120.19 140.41 164.27 192.46 | 225.82 | 225.82

8+ BV AN IR

EMP A SE EEE EE R S5 PUAN R A R BUR AR BN« HoAth 5%
A AR RN ICSE, ARG AT 1

9. Fri5Fi T
WA BAAT K A T BN R R R AN, AR 15%, T2 5 b5 %
FEREARAR 2023 FEEBAUET, FAEBM 2023 FHIGES “PIR =0+ "

» NIERIRK
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BUR, AIRLPIZE 7] 2023 FENHON AR E e B 5K 2 7] 5 1 Fr A B R0t
FPMIA R ER & P B, FNER & PR BlRan T

| 20244F | 20254F | 20264F | 20274F | 20284F
WEVTAL B T A3 15.00% 15.00% 15.00% 15.00% 15.00%
RGPS S 0.00% 12.50% 12.50% 12.50% 15.00%
LA BE 10.98% 14.33% 14.33% 14.33% 15.00%

S AT BT T S AR BERT R B RN 0 SR s O, A T A B 1)
TR K A A% 100%7E B8 BTN BE IR . ANV PR A B 7 S B A7 ot T e 455
FHWT:

Hhi: Jit

N 2024 4EFE | 2025 4R FE | 2026 4EFE | 2027 SFFE | 2028 4F | K&

« I A 2,560.36 | 2,969.93 | 3,528.33 | 4,206.14 | 4,995.26 | 4,995.26
. NN TS 1,251.30 | 1,448.03 | 1,794.96 | 2,225.00 | 2,723.04 | 2,723.04
& BT ERLE 10.98% 14.33% 14.33% 14.33% | 15.00% | 15.00%
- IS ELg A 137.36 207.50 257.21 318.83 | 408.46 | 408.46

10~ Hr IH AP

APl Z A BT 3 IH SR K BN 5 T AT I RS, — Al
AT BT I IH S O T BOR . RIS O RO S =52
KA B BN RIS TR) s DU A2 B8 B AROR B BT R CROREE ) B A
SCHTE R BT 7 ) TR AR L SHH BT K 3 B8 7 B0 S8 8T 2l AT OR SR #5087
T B S B 7 1) B8 7 2 T RO <o T b 3 T A0 LA 2 53 7 o FH OR35S
ULHC; FTE N R B AL S T8 BRI 57 48 1 SR T b TH S 3
IHo FARTRINECE 0T

B Hon
i 2024 % | 20254 | 20264 | 20274F | 2028 | K&t
B i3 i3 )i F F
e
WEIEEH | 535 5.35 535 535| 535| 535
E & 535 5.35 5.35 535| 535| 535

11, BAMESH
B S EZLR AR BT B B SO . AR PP BB, BEAE
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SRR DR B AV 2275 B8 0 i 7 10 [ 5 537 SE B SO RN T B8 I S8 . 2200
PRl P AL B B 1 B 4 R B L s RIS T L A R0 DA S A AR L
AR E B B BORFFT IR, 355 58507 i SR A, AR ORI
LARIA R ARG LR, S AU B8 Bt e A B R AT S A A 3,
R BAEFER R AN . BRI 4080 T

Wpr: JiT
A 2024 4F | 20254 | 2026 4F | 2027 4F | 2028 | k&
i3 i3 i3 i3 F F
SR S gﬁi’é%#% 5.58 5.58 5.58 558 | 558 535
AR &t 5.58 5.58 5.58 558 | 558| 535

12, BizRSH N

BlaBe GFEBRElmyD wllsn="m. —=2ohiaasE s
FAF TR BB R ST &', oI SR PP RUE H s B S
THOLHEAT b, A ERARLE T B8 P AR 8 P BT B, 35 BRI il
B S, RGN PP H Se B e i Na, MEeIER
FHEERSE, HENEREN (D BN GRAE, (2) AFIEREML Y
WATBLSC TR st i, (3) RIEMEeRGE (SN, WEHEKE
B Ia W KTV E H ser gia vt &, HEBRIOUITA EEE 8 s 5t et
M, wEHEEREN TN EIE 5 e, HEGRONERE™ (—
BOABT M E). R TEEMET AFIEMEaste, ARV R
ARG RA S AT Mz R R AT R, TR0 b A S A DR 2 e AT A i
FRIAS T St 9 LA BEAT TN o =72 5 B A b PR e b A % IR 30 i 32 B <
BRI

il

i

WRAE PP AL B R /L IRES S ARR RO A, SFEIE T e
M2 A HRFEABURATHE, FEBREMINGON N FE SR EE N E
RAREFEE I T EIB MBI N S5 R U0 T R

Hbr: JiTG

W H 2024 4EFE | 20254 | 2026 5EE | 2027 4EEE | 2028 4F | KE&E4E
Hiahi4 483.16 552.64 624.56 713.66 | 812.94 | 812.94
B8 T GBI -2,981.92 69.49 71.92 89.10 99.28 0.00
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13. HHEAEHRER TN

ANFEGE N EH ISR E=E R REx (- ERLRD +I7 10 S Eey- % A
P — s B A B

=BV — B aliAs — BB 4 R B n — ATa) 2 B (R g . A ERZR A .
W45 2 D) + AR S + BN AMN — BNV AN S — Fr SR 3 B R B S0 H > (1
— TSR +37 IH S — RAME S — B8 R 4B

Al B EH < I P HdhE T LR R

Hhi: Jit
TS
(ERN W E /AR 20244F | 20254F | 20264F | 20274 2084 | ki
i3 i3 i3 i3 i

1| = Bk 6,358.00 | 7,428.00 | 8,690.00 | 10,181.00 | 11,946.00 | 11,946.00
2| e B 2,097.00 | 2,475.00 | 2,923.00 | 3,438.00 | 4,065.00 | 4,065.00
3| EDELE M 54.58 70.22 81.38 94.34 109.38 109.39
4 | HETH 89.69 111.91 125.73 141.76 160.44 160.44
5 | HHHRA 1,676.50 | 1,941.29 | 2,195.76 | 2,493.12 | 2,841.63 | 2,841.63
6 | MEotH 0.06 0.07 0.08 0.09 0.10 0.10
7| HAthb s 120.19 140.41 164.27 192.46 225.82 225.82
8 | = BWANE 2,560.36 | 2,969.93 | 3,528.33 | 4,206.14 | 4,995.26 | 4,995.26

9 | I ENEAMEAN - - - -

10 | dk: EMLASCH - - - -
11 | =, e 2,560.36 | 2,969.93 | 3,528.33 | 4,206.14 | 4,995.26 | 4,995.26
12| Bk PriSHi P H 137.36 | 207.50 | 257.21 318.83 408.46 408.46
13 | W, #R)E 2,423.00 | 2,762.43 | 3,271.11 | 3,887.30 | 4,586.80 | 4,586.80

14 | m: RLESZHI*(1-ATEELE) - - - -
15 | e HriH S 5.35 5.35 5.35 5.35 5.35 5.35
16 | ¥: Eiz¥Een -2,981.92 69.49 71.92 89.10 99.28 0.00
17 | Bk BEARMESCH 5.58 5.58 5.58 5.58 5.58 5.35
18 | I, EHIASHE 5,404.69 | 2,692.71 | 3,198.97 | 3,797.97 | 4,487.29 | 4,586.80

(=) WEHRAIMEE

YA B A R R SR Y, TR oA T A 2057 1) SRl 2 U 45 LA
FIABL ST BO 2024 48 1 A % 2028 4F 12 A, 35 S4E, B BOSBITA
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AL I B8 R B 2029 4F 1 H BUKERAER, FEURIT B BTG ERAL
Fa ORHF 2028 )AL H LGRS

() M ERFHE

F I e A0S P DR AR — SR BRI, AR PPl W A AR il B e
SiiE, WIrBERERUINBCF BB A RRA (WACC).

Hrh: WACC=RexE/ (D+E) +RdxD/ (D+E) x (1—T)

A

&)

Rd: 2] 5155 BEA A

\7

D/E: #R¥E AT L2 w] T U E B H AR 6155 -5 A EL At T A g oAk B2 /0 H
bt 55 5 R EL R

T: AFRFB%

Re: AL ¥ AR A

Hrh: Re 2430~ CAPM B Re=Rf+p (Rm—Rf) +Rc
=Rf+BxERP+Rc

B Re: BUREBEAHUA:
Rf: oAU 36 %6

Be Al KUK R EL

Rm: AT T
ERP: Mz R (Rm—RD;
Re: VAR KU 3%

1. TRKHRIN K5 E

3 H A e R T UL, PR O [ 5l 21 AN BE S AT 0 XURSEAR /)N
NEAT LIS AT, SOl S DL G R R R Ay E R i R .
J& B BAL BB — A IR AR IR B AT, BRATTAE [ 57 55 T 37 32 5% AN DAty 22k ofE
2 CHEGRIH T R 10 400 EFTE 5 E G R s R AR,
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LTS, PP IRME H AT & BB AEASE AR AE 1 57 2 B 2 RO 3.7724%,
CABEAE A Al (18 T2 KU AL 23 2

2. MHEBAT G PSR K i XM 4 ERP

I T 5 B UL e S BEAS T I W R I SRR, BT U W A e R B
Pt i S 3 BT R R I T R WA B SR R 4y, IR AT A AR T KU i A 1
SORARER o IR b BB T XU U 25 28— B VF 2 I S o A I A R U . )
. {3, Ibbotson Associates HIBTFTAI: M 1926 FF| 1997 4, BRI HE
FIRAN I EEFIEHRE N 11.0%, B KEGRGEEL 5.8%A 4 XA
5 5 10 JUART PS5 e b T g o P i 4 IRE A4 % 1 XU Wi & %6 ERP

Z W EE M MG E ERP A8, FATian T 77 Xl &b E B 7 i 4% %
U 25 2 K AU Uk 25 %2 ERP (LA R faifk “ERP™):

(1) EEEHERTT ERP R

17t B 8 S T 3 ) 8 % [ 4R 1 M T B o — A R T U s AR R HE 2
HEE BT IR TTEF 250 (ER AT 848 BN 1% /& BE B i I IR T 3%
ERBER TS, S MR SEE A NI H 5 E A EE T 3% 1 ERP B 3%k F bRk
IR 500 (S & P500) FEEBIKAAL, WATEMSE T ERZER K ERP I
1% FH IR 300 VR AT & A% 1T ERP A48 %L,

(2) BEEHRERE

REE AR T Lt 90 FEARWIE, mAILEKBEEPEAEME, H2
1996 2 Ja A B HiE FiERL, HER| Rk, AT S b ER T ERP )
THEAERAM 1998 SEFF4E, BIFEAS [a] X e PN 1998-1-1 F| 2022-12-31 2
7] o

(3) BB B R EHAERE

PR 300 FRE T IR R AR A, BRI BRATIZEAS BB SR P A e A
JE YR 300 FaEM R o B TR 300 R A A 2 BT 1999~2003 4E,
AR e it 7 A ILAR SR, RIS 2004 SE4F YR 300 F5 50 84>
IEAMER] IR, TREMEE 1997~2003 ERITIES 2004 SE4ER—FE. 1E
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FARBAE R I T, NI R ERP IS A ISR, AT B ]
NG5 VI Hicdhe: 2 G008 958 A 5 R i Bt 140 2% £ R 58 5 WL O A Dy B Bt e it AT
T B Ry el s o BNOZ SRR 40 YRS AR B EE A e, PRI
A3 FH B R B AR A R B R ER AN RIS RIIE RS 7 A B AL 2
SBERWELAY, LAt Sk 2% R i 25 46 L 2 RO

(4) TP R TR A LT Pl s R 73918
B 1EERIER i LA 08 Ci, T

|P .
Ci = M) —L -1 (=123, )
0
R PioASE i EERKEN (RO
PO AFEHH 1997 SR RILEAM (B RO

MRS BE RS 7 B BB, R SEA B R 300 2Bl pd B 22 2% 48 T LA
A B BT W AR BEAT (] T8y, AR BT R R B A T R S W s R S A

(5) WHEIIBFFERNENR I HR Ri FI55E

N T EEARER) ERP, i ZAR RO A BRI X a2 R, A
PP FRAT TR FH 5 (1 2R 25 . (Yield to Maturate Rate) 1F 970 MUK 25 2 5
FEAS (R 18 bR A2 B AR AR R [ 5 2130 H B R AR RGBT 10 SRR L, i B
05 HF e 78 I 5 1) 2 WA R )P BB DR BRE SRR ) B XU WA 2 % R

(6) HE LR

% BRGSO BB S M, ZR AT H PG IR S AR 5 S
A3 H R A W i (ERP) HUEA 6.83%.

3. Beta REHIMHE

(1) EFESHIHEREAAF T HERS A

BT PSR Har ok B, WA EZIFEm e TimmnE, B
HHEITTEREXG PR EEEES ., RITEAERN B AE it s %
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RAT AR A LB SRR E B e s

b FEXS “ S AL [ R EEAT Al 50 D il S VR A B AL P LR . R

)

S A R 40T -

S Nl 1 BN 55 ST AL 328 M 55 HE AT 5

Z2 b B 28 U5 0P i AR AT R 5

S AR A E Y BUS B0l B RS R BEAH U ARI o

WRE ik brdE, FATIEE TR 3 K Bl A FHE NS

PP H 2023/12/31

%Eﬂ@mj % 2023/9/30 2023/9/30 2023/9/30

HEH

iRk VA 300 P 300 VA 300

awz 600562.SH 688027.SH 002413.5Z

B E &R E &R T CRalES

R TN BEAEA R | L BEAEA | SR RS A A

TR T T A& HE T T HE T

JSAASE:] 2007-09-11 2009-05-27 2002-12-11

LW HE# 2021-08-24 2020-07-09 2010-05-28
LR R — W H . BRARSS
T AR TR O AR R ARG,
K A R TR AR M . FAREEALE,
BT Bt T (R R R Fis M E
HLE) ; BahimE & Vel Tkt
S8 & S L Y i h s HALK RS HE; Tk
% HIE KB ERA BHIFENL L R
il ORI RS R BT B HL T IR AR
Ve T T M T B 4 ggggﬁgﬁggﬁ Mo HL TR A
&) BTEpEHE, i%ﬁ i 2@ &, PREHUEREELE A

gz LR H R HIE, TR %%%&W%ﬁw%% BBl & LA

- BARKIBIE SRR | 7 0 e | oM s, i
Ji&s BRMETMRSs RBE Wg(ﬂgﬁﬁﬁgﬁ HOAREE; FARPEH
Bh g 1. H Egﬂﬂgg M St o, 26e
AT GEf, TR | T - FEEH B HiE;
EREE L BR AN, 75 RE KV i .
L AT IR A E BRI 2R A HE 1 33
HFRE A A4 HAk, APk
H) . (LLE&ELH HFE I RAEEES)
ANEFAE L RN E 5% (AENFEEZF AT
Bt R 5 B ek PV I S 2 1 R PR g 2
VPRI E ) WHMAE . )

gigﬁzk 7 124,185.78 8,022.09 134,034.50
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PP H 2023/12/31

REAR (5
o 122,620.57

8,022.09 125,054.76

PR FEHE H i
£ GO 13.84

127.90 5.40

%FKE‘W i 851,549.86
b))

181,312.27 575,161.68

Zj’ﬁ(?@; %ﬁﬁ 535,459.34

157,826.03 435,750.18

B ERA

CFiot) 212,476.30

7,326.47 84,524.84

(2) ZHAEVHEE M FIATH Beta R

I Wind B A 2 0 5 L s A 0 A 45 & 225 Vi) B Y S5 AL AT Y
Beta 0 ISR PRASEAE DA 3 4 FW: A %8R IR 300;
Yeam it 50730 EIEE s BIBRISSATAT: AMESIER; RN #HT TR, H
A 2% ELG Beta RECET T A5 1A 1E 9l Al $4A7 Beta R A3
fifto

600562.SH | [E&FRHL | 04825 | 0.133 152 | 3.63 0.04% | it
688027.SH | [H &&= T 1.026 | 0.1959 152 | 5.24 0.00% | it
002413.SZ | ERIBI% | 0.6934 |  0.147 152 | 4.72 0.00% | it

(3) TR Beta 2%
KA WA AT (AR Beta 2E=/51f Beta*0.67+0.33) K SH ik
J7i 52 Beta V% N T Beta 250, KV R E H 8iin — 225 b 45
AT (D/E) KJREF R E S G5 R ALK Beta, K H AR5 7513

A VT AL AT BEA LY Beta, “THI{EDY 0.8036, W R

KRR P PR A H S5 S
BREARY | IR | BEAEEE R ANV Z AT AT Unljvered Beta
Beta (%) (D/IE) %
600562.SH | [E %R 0.6533 | 25.0000 0.2354 0.6521
688027.SH JEET 1.0174 | 15.0000 0.5143 1.0130
002413.8Z | HEERISS 0.7946 | 25.0000 8.7458 0.7457
FIME 3.1652 0.8036
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(4) BBEMFZATATH Beta 23

ARG K AN B IS E A, 55 E2R W IFL #8472 Unlevered Beta
B BB W VA AT B B R AR ZER ) Re-levered Beta, AR 4% 1A 47 By Ab
ZE M B PA A BT AT MY B4 A, DUXT B2 & B8 A 45 4 BT 2B AE N8 A B
1] B b5 o5 AR 25

MR IR 22 A\l B8 A G5 M 0B )4 TR SR A

D/E=3.17%

WAL B B W S5 AT AT 1Y) Beta =%} b A &) 9 B B AR 45/ K K 1) °F-15) Beta
fHx (14+D/Ex (1—Frf3Fi%))

MR N 15%0F, PP A A W S AT Beta=0.8036x (1+ (1-

15%) x3.17%) =0.8252

FRIIAAS [F Fr A5 B0 06 B0 B AL B AT W S5 ALY Beta U1 7H

TiH 2024 4EPE | 2025 4EBE | 2026 4EFE | 2027 4ERE | 2028 4F | K&R4E
FIT 5 % 10.98% 14.33% 14.33% 14.33% | 15.00% | 15.00%
HA W5 FLAFIY) Beta 0.8262 0.8254 0.8254 0.8254 | 0.8252 | 0.8252

4. fHEHVEHEBEARRE AR EER (AFEANIEBTREZR) R

Y P PP IAE A4S F B PR B4 A XU IR 2 2RI, 38 A IR B B 2 R
R0 At 45 A5 XU 35 R T 30 o R AR B . % T XU [l 38 ARS8 2 JXUBG )
FET N FE T BT R B BT R R S AU Bl R 2 AR R XTI
BRI R, B NGRS E B, X IR ET 1000 2% -
T~ & ZAERW BT 7 Wi ae, SR 24 1A 2 b 19 5 =045 H B8 77 AR
AR G R 5 R PR, BB PRI R 2 TR] ) [e] ) 5 R G R

Rs=3.73%—0.717%xLn(S)—0.267%xROA

Horr,

Rs: A FHFA XESEARHRE; (0<3%)

S: NELAEFEREANE (AT RALTHRD;,

ROA: SRR,
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Ln: HAXHL.

WEPPALT B AE VPG R H AT 2 8 55 K A E Y 4,802.85 J37G,

B

RN 4.24%, AIRIEAL S I IR MR 2R 25 20 Y 3 A 74y B [R) I =5 e
T &) AR 1T 2 7)1 22 53 1015 2L PR B 4548 XU AR 40 AT 4R 2R 3.00%

Xt T HAb R K B, HATE N

SEVET BT TGS, 5 R D 2 A .
7 it B R A AU 5

MMEFE

(3) il T A A

B AL FAR A,
(1) BFAREHEL

5. MBEBIHE AA IR A RA Re (AU EEZER CAPM)

WITAL AL Re (CAPM) = Rf+BXERP+Rs

MEFERIZ N 15%0F, Re=3.7724%+0.8252%6.83%+3%=12.41%

FRMIAAS [F FrASBR X BB OFAG 542 Re (CAPMD 4R

— K H
o R ) RS 5
(4) EHERER AR

(2)
AR

TiH 2024 4EBF | 20254FEFF | 2026 4ERF | 20274EEE | 20284F | Ak&ksE
FIT 5 % 10.98% 14.33% 14.33% 14.33% | 15.00% | 15.00%
Re (CAPM) 12.42% 12.41% 12.41% 12.41% | 12.41% | 12.41%

6. BB EFR Rd HIfLE

SRS i 5 A At 5 AT AR AR

#E H AR

TOFAER, WERAMMES, (a
Y e R 5 XU R R/ I b, P AR 5 A WA
P, B R P2 4E, IR BIVARAT DTFM 3 R 244

7 TR ERA (WACC) i

WITAL B WACC=RexE/(D+E)+Rdx(1-T)xD/(D+E)

B R BOE N

x3.07%=12.14%

R E RSN R ISP
Z A5,
THUK S 3 LPR N 4.2%,  PAIEAE A AR B3 B 75 2

R

15%B , WACC=12.41%%96.93%+4.2%x (1-15%)

THYIAN 7] BT A5 A 2 Xt L ) 5 1P A B2 WACC 3 T
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iifs| 2024 SEFE | 20254FFF | 20264ERE | 2027 4EREE | 20284 | Ak&R4E
FIT 9 % 10.98% 14.33% 14.33% 14.33% | 15.00% | 15.00%
WACC 12.15% 12.14% 12.14% 12.14% | 12.14% | 12.14%

T XS H AR RIAHSCEE . BORIR E Wind B TR

() PHEHER
1. 4lv B R ESTIUE

feitk s, Ak A hBlERESTIUEDY 37,600.00 J3 T,

2. rEHE™

R E MR R S A e E

RO P e T N Sy N
SIS, SR AR, SV, BRI AR, —

AYES EEN ST RMNGK, WETR ™%, &0, BBV RER, #
PPAS BALAAAE DL AR S I T
B T
s #E R B FR WHEMME | PPAETE
1 | HAhmsngEr= PRI TR 50.09 50.09
‘ s e o | PP EURAE VRS L ATHEH T A5
2 | EBIEFTIS LT ST Y R 55.25 55.25
At 105.34 105.34
gi b, BV R AR E M B VAN 105.34 T3 T
3. EEREHAR
2o hr, BAERVHMERAEH, BUPAL AR LR RS S 1 A
BApr: T
Fg #HH WA BZ IR T EAME PP HHE
1 HAh R 5 i REFERS TR 57.44 57.44
it 57.44 57.44

gi b, Borh A AR E VE U E Y 57.44 TITT.

4, WREFE

AR RAE S M EE T EE R AN, A E P 2 R,

EDSRI RN R N

1-1-173

2o b, BUEVEAEHE R, OV AR IR BN




IR BB A PR 2 7

RAT AR A LB SRR E B e s

0.00 /3G

).

5. TR

PAAGREAEE , BOPG RALTEAT BT
6. BAREMRmE

25, RARSTRES E=0 B B SR EIEHEL g R 3R 8
M A i35 A 3% 72 - R H AT B A7 5=37,600.00+105.34-57.44=37,648.00 J3 70 (HL

g bR, W VAR 2 B BROR R s M E Y 37,648.00 71t CREAAR
MEALHRAT B E AR 0D

DL 25 R R 3R

i Jigo
pos T
K ARIER 2024 4 2025 4 2026 4 2027 4 2028 4E K aE4E

IKE
1 | —. B 6,358.00 | 7,428.00 | 8,690.00 | 10,181.00 | 11,946.00 | 11,946.00
2| W B 2,097.00 | 2,475.00 | 2,923.00 | 3,438.00 | 4,065.00 | 4,065.00
3 | ERLA KRN 54.58 70.22 81.38 94.34 109.38 109.39
4 | HERH 89.69 111.91 125.73 141.76 160.44 160.44
5 | EHH 167650 | 1,941.29 | 2,195.76 | 2,493.12 2,841.63 | 2,841.63
6 | M5aH 0.06 0.07 0.08 0.09 0.10 0.10
7| HAehas 120.19 140.41 164.27 192.46 225.82 225.82
8 | = BMLFIE 2560.36 | 2,969.93 | 3,528.33 | 4,206.14 | 4,995.26 | 4,995.26
9 | I EMEAMEA - - -
10 | 9 BRSNS - - -
11 | =, FESH 2,560.36 | 2,969.93 | 3,528.33 | 4,206.14 | 4,995.26 | 4,995.26
12 | W FrfSmioh 137.36 207.50 257.21 318.83 408.46 408.46
13 | M. HFFE 2,423.00 | 2,762.43 | 3,271.11 | 3,887.30 | 4,586.80 | 4,586.80
14 e FIESZH* (1-Fr i i i
B

15 | e 0SSR 5.35 5.35 5.35 5.35 5.35 5.35
16 | J: HiZE&Mn -2,981.92 69.49 71.92 89.10 99.28 0.00
17 | W BEAMESCH 5.58 5.58 5.58 5.58 5.58 5.35

1-1-174




IR BB A PR 2 7 RAT B W LR I F SRR E B s

18 | . EHIERE 5,404.69 2,692.71 3,198.97 3,797.97 4,487.29 | 4,586.80
19 | #rElx 12.15% 12.14% 12.14% 12.14% 12.14% 12.14%
20 | . 0.50 1.50 2.50 3.50 4.50
21 | 75 IR 0.9443 0.8421 0.7508 0.6695 0.5970 4.9179
22 | b. BEHBSHIE 510354 | 226751 | 240177 | 2,542.80 2,679.07 | 22,557.52
J\. B HHEIER
23 o 37,600.00
) Jus IS EEAE H R A&
4 |
agn
o TS E B AN
25 | . . 47.90
TP I AT {E
26 +— PP EESEH AT
B
o7 | b PREIRE 07 646 00 KRR TR M B T 7o

PO SE=EahA T EER

(=) BEEH™ (Afk) NEKRTHAE
1. W™=

(1) RPRE

BB EN: SRR R MR SR EA S RAT AR
fh e g4, HIKIERETN 35,036,395.27 Jt.

ALK OE 2,474.00 7T, AN ANRMIE, FRTAFMSEE. I
STV N R R A BE T N RS TR, IR T Ile AR,
MR AEIME R oWk, S A P E H A2 A R H L H ALK SRS K i
AR UL (RIHE = PP Al 2 v I 2R AF M, IKSERRAT . 4% 55 2Tl BERZ s, R
RIATFIEDL o JEAF B4 DR S5 K T A E D VPG (L, PHA{EDY 2,474.00 JT.

BATAE A KT ANME Y 34,583,921.27 76, VW ANGLH#Z T ZMK " 2023 4
12 A 31 HEBATA HC K ST R, 0 320K R EEAT RIE, K
RIS HI . PG, X T LANR Ml A AR AT R, JRATT AR v
H A% SETE R BOK T B A8 S A . ARAT 73KV P A5 (4 34,583,921.27 Tt

Hoh 62 % &M HME 450,000.00 76, NEMARIES. WA R TR
AT B J T 22, S P AT T ORRAIE, R RIIAEFE L. WA TR R 4L
¥ S I T A E A TS A E . PFAS1E A 450,000.00 TG .

1-1-175




IR BB A PR 2 7 RAT B W LR I F SRR E B s

bR L% UL E TS TS VRS 4 35,036,395.27 Jt.
(2) Rk

RSGRIKTAME 7Y 1,884,155.02 76, AP ARAN 1,888,528.31 76, iH2IR
MCHES 4,373.29 JG. (ETHEAZSLIIFERE I, PPAl AN S RSO 3R A= 1A S A
RIS TR] S RIS IEI A AT T oA, SEUSOM I 9 28 2 O R B AR . VR A BT
B BT RSO R B 25 S, DA S S IRODIK T EL A A VA 1

DAL N GURR T e i LRI, SR UM S A 40 i, R O 2 A
7 BN U K 1 A B N SO I R HE A TRl 70 D 2 5 1) R AT DI
Ho ZERERBRER, 456 ZRTIROL BRI ARRZEFFIRGL R T, G il
N2 AT 3R 36 ) R K B A A7 SR U (5 P A0 R A R, TF SO ik
il 58 BUBLINT KU 33 2R 5 15 2 R SR IR HE 2 TF SR LA 25, XUz 0 R 3 T3 LE il an
L

FR REHRE (%)

15PN 0.23

DB SR B E Jm > LA T A (B 3fe LAV 32 2% o e R KA Ok, ELAR DAl
N PHE =K R E X (1= XEEHIEED, SIS %

ISR R 3% 3R T VR AR PR AS AR 1,884,155.02 JT.
(3) AR

TR T ANME Y 251,760.19 76, HPIKEIAH 251,760.19 7T, Aitiz
IRIKHE S . TS IR AR B EONAORL R BESE . PP N e 1 AR R IE
L AR BURE, JRIEEERBURIGEAT RIE . 22A%SE, 15 RETE O
GO B, AL A R IK B I E — SR DAY, AT R AR IR B RS AL/, B
Rl QiR IER RN Y

TASK KPS E N 251,760.19 T

(4) FHAhSWrk

HoAh S SCH K THANME. 86,307.83 JG, H K A% 86,307.83 Jt, AKilh#EIR
M. EEAME. MRINAMRESE, EFEZLRFER E, PP A G HAb

1-1-176




IR BB A PR 2 7 RAT B W LR I F SRR E B s

VAL e /0 e i)/ =NPS Y- a U NI L QEIR i e A B e N P C e 2 VAL
MR IRIE 55 2% Fh% S IO K AR (E A A PP A 4L

A SNSRI 7 1A AR 1 N 86,307.83 TG
(5) #H

FINIE BV AR N EM R, AR . S RBEL A, HkmmEs
1t 12,248,824.44 jt, Hr. KRR 12,248,824.44 70, ARIHEFERERINHER .
PRAE N REMERZSL T HIRBEM IR SR E, s

JE A KL b 20 O, KT AN E 2,764,237.30 JG, FH K TR A
2,764,237.30 JG, ARURAZIRBANHES . MBS ik, PCB Hilik %,
JEA R TRAE R PAT AL B, ORAFIRES RAF, EAZSRIK I A0 25 AL b, X4
i LA JE A R AR AT T A AT, TR I T AR A R T T %
SERN . AL, AR A, TR RN, LA TRk
AL 2 L PP A 1

2 M EIR 7P FR A0 B A ) R A RS A 2,764,237.30 TG

PEAFR . BEAE R 3ETE 25 T, IKIEWME 892,434.75 Ju, H A KR AR
892,434.75 JG, ATHRERUHESR . 7B OB AL T WH) PCBA HLEK
W AFIBAEBPPAl AL B P, ORAFIRES RAF o R it A B 2241 n L
7 AR S K AN B A VA

2 H_ER iV FE A B A P B PR 1R N 892,434.75 T

HFRIBLIEA: SFRBL AL 15 W, WHNE 8,592,152.39 5, Hrh
KT AA 8,592,152.39 76, ARitREMNMHES . FERNESFETEREF =41
PR, AFECBNPMR RN AN T BHY%. SR
T\ ETERAREGH, "TeERIRNE B T 58 TREBIAK, HFERKIEAHE
P, VR HEREAL, AR UAZ SE G 1K AR AN PR

ZH LR TTIRVHE R B R R G F B2 AV {ED 8,592,152.39 JC.

ot BNV, AESUVEANAEDN 12,248,824.44 T

1-1-177



IR BB A PR 2 7 RAT B W LR I F SRR E B s

(6) HAhHBHBE™

HABR 5K H A E 500,870.09 o, HREIBIE. PN REE 7AHR
BORPMIK I 55, 1 55 TR SE, KRBTSOl BIS U5 5
FFAER NLFANAE BABUR] S S DA% S T PR I T o A £

HARGR AN B PG O fE 9 500,870.09 TE.

2. BB

(1) KB EH

ORENL

PP RALINE 1 B T AR, P A ROy It s B A R~
A, REEHI 2020 4F 4 o P AR ER T EIRKIRBE B AR
BAE. IR NE RS, T R B AL A T B R AL, IR T R
BN 2023 4F 12 H 31 HIAEH M ik WS aithlzse, K
RIIAFFR DL

@Vt ITIERI N A

KBRS B DA $5 5% AL DA S5 A I AR B R DA AL BT o5 4 BTN PR
{8 . ARG EEA T E—hrdE. [B—3EuE H X H AT U se fefh,  BARTT
A FRVE L F A TS F ARV . THE AN :

KA B VA = (0 BT VR4l JE v 4 30 I 25 B 25 0 1B YA A
W AT BN 4 N G AR G R XN HE B A — DA BT N R 4
H R

TER E K I B R PR A, B 5 Re 4% IOBURN /D BB S R 25 77 AR 1)
BEAN AT o

C)?Fﬁﬁénlb

Wt PL BRI A v, KA E PR BN 18,408,680.52 76, AR

5 BB BT LR BEHH WKENE o) PHEE o)
1 E R EUE B A BR A ] 2020 4 4 H - 18,408,680.52

1-1-178




IR BB A PR 2 7 RAT B W LR I F SRR E B s

5 IR AL AR BEBEH IKHEME (T PHEE ()

&if 18,408,680.52

(2) BEE&E=

HINIE VU B B 8 e 5= i g, IR RIE AN 681,680.25 Jo, K
A E SN 170,642.31 J6.

OW AT

AL TPAEXT R AN

BWAEAG A IR R /R E N Tk &, KIHEEST N
681,680.25 JG, WKIEIHE G 170,642.31 JG. BARTENUIT

HLF 34 FUNTE B VE I EE 58 E 2N T i, IKmEES A
681,680.25 JG, WKIEIFE & 170,642.31 76, it 47 Wi, FEAZEICA K.
IMAFAES, BT REHIWET 20152023 4, BFPIRIL—. RIFHILR T,
FTA B BIEH A

ER T E B AP BT, R R BRI AT Ol . WA IR
FAF A IR H VA

B. Ut
1) BEPPAG AL RN (I B i A VPG WA ) s
2) WU H Rk ol AR CHILAL P b3 A 24D

3) (e NRICANE G E R AT 2661 (e NRIEANE [F 55 B4 5 691

4) (e NI E BEEBCE AT 2B Se it g ) OW s B X855 B R4
/;ﬁ 50 %1 é:;élj\[jﬁgﬂ\ %%ﬁ%/%\%é\% 65 %1|%iT);

5) (RT A HEFE B SAE B RS R A (WEGE . EEHF S B R
AL (2016) 36 5);

6) (RTIRAIEERSCER KRB A Y (MEGE Fis R BRraEA
& 2019 55 39 5 );

1-1-179




IR BB A PR 2 7 RAT B W LR I F SRR E B s

70 BEVPA SRR 5 BT O R
8) WEVPAH B R G R B PP RGED . BRI, A%

9) FTHEEE (www.1688.com), HEEFZ KM C(https:/b2b.baidu.com), IR

(www.jd.com);
10D PPAl N SR A A7) F 48 T AR R A 4
1D Pl G e, A AT 4Er vR:
12) He KRBk
C. VSR

ERIRSFARPHT RSB S, R&EEIHAER, REHNAL WA G
T, MRAERHEI S, o BT A RRRG AT o A A
BEARTRL, W BURE, P12 € 5 B I ER, B RN Ak
WRTRL, BEVFEME, FEMHEER FIESAS PPl A S PP Af 15H

D. WAL
FIT A 4% 150K FH B B AV AT VA, HAE A N
PP E = VPA5 JRAE < OB R

1) VA AR B A5 5

ARG ATAR VU Bl N AR A& SR 08 P2 A B AS s 1 — e 2%, B4 LN
FHAEHN I BRI ARG, R RLEME R, 2385 BB s diE
FU, ZmRALETR L, RS RS, MU H A SRR S0
NEEE

o AR N T E /N A ST - e o Vi O R - S N/ £/ Qe = 1 0 B N A
=

2) HUHT R

KT BRI R . FTEINL. DDA B E A&, EEUEHERE,
CEA VA AT YA AT AN LI, A B R . A AR T

TR = (A5 HEMER-OAHER) 25 HHE R X 100%

1-1-180



IR BB A PR 2 7

RAT AR A LB SRR E B e s

3) X T IWER RBAR BT B, AR T A {E.

E. B&RIHEGRIC ST R:

Bfi: FT0
T T A E PP E WEZEY%
#LH B
JFAE #E JFAE #E JFAE #E
WEREIT 68.17 17.06 35.43 18.46 -48.03 8.20
[i] 7€ BEP=- I 68.17 17.06 35.43 18.46 -48.03 8.20

WA RE =K R E 68.17 Jiut, VAL JEAE 35.43 Jiot, AEZE 48.03%,
WA RG = IKIEE 17.06 J176, THEEE 18.46 Jit, HE{EZR 8.20%, PEALF
AR AE ) 32 i IR W & P 2 55 T AR PR R T3 IH AR

(3) LR =-Hihth
OMER

BETHAEEAE BVl AL H R R U T R AC S TS B N WA I 3 Ak
B, G 12 W H] 18 TR 2 AERL. 3 TRIAR Iz 2 Tl 44, PEAAfE LI T

A. EF]
B . e \ _ V| BiE | R
B THEF=LHRAANE it BGES wa | B | B
o o £ o . CN2023109 | .., 2023 | 2023
1 & LR G 5 S8 A o2 R 60922 6 AR 08 | 109
B T . CN2023106 | ., 2023 | 2023
2 i AX14-Lite 22w 2 R 5 vk R 26111 2 B 05 | 107
3 —Fh & IR E S R AR IR G i CN2023101 A 2023 | 2023
DA = A R TR 1% 13915.2 102 | 104
B , “ SCH | CN2020207 | .. 2020 | 2020
4 Ml y 2 DBF A& &40 w8 | 65653.X B 05 | /12
o IR o 22 SEH | CN2020207 | 2020 | 2020
5 Fhid/ AL SAR 2 4t )% r A s | 656525 AR 05 | 112
T S¢H | CN2020207 | 4, | 2020 | 2020
6 Pl gy 20 7 AL EE AR g | 663726 B 05 | 110
s . . SCH | CN2020207 | ., 2020 | 2020
7 MR IC A PINLAE Gt wm | 707813 AL 05 | 110
- . SEAH | CN2020207 | ., 2020 | 2020
8 Fh PCle Wo4F Bl e /7 k= w8 | 708549 AL 05 | 110
. " st $E2 oty SEH | CN2020207 | 4, | 2020 | 2020
9 ol 2 X ] A A U P Y S e | 663641 AL 05 | 10
. o SEH | CN2020207 | ., 2020 | 2020
10 AT RFSoC Fil GPU (1454 kb AR g8 | 656559 AL 05 | 110

1-1-181




IR BB A PR 2 7

RAT AR A LB SRR E B e s

=2 o R | BiE | e
Z 1k
B THEF=LAHRAAE Byl BUES R | 5 | B
1 —FhJET COMe A1 FPGA By KA w8 Ak | SEH | CN2020207 L 2020 | 2020
FHAR Himl | 66347.8 - /05 | /10
SEH | CN2020207 | ., 2020 | 2020
. Hy 3‘}& 1) /“/“Q:I: A
12 TS VPX HLAR 4514 g | 708515 AR 05 | 110
B. M AER
\ \ 5% WR
e | BEsR | EBERA | EhRE s %ﬁgm ﬁgff
= E S H AL WEETE
1 ” g " 12023SR1222812 |2023/07 [2023/10
5 gz il 8 11809985 5
ES BN K h=Dhe e s o
2 | SRR B TETEE | 102SR0620951 2022103 |2022/05
9575150 5
WAk
. WEETE
_ 1A st
3 |HXI-3 R Tk 16673626 2 2020SR1870624 [2019/12 [2019/12
RCD #liid#4s [T AR |HEETH
4 o 2 e 6652001 = 2020SR1849899 |2020/03 |2020/12
—H47k;—\—»/w«—
5 |HXI-6 # R Mm% ﬁﬁﬁ%f 2020SR1814093 [2019/12 [2019/12
6617095 =
S i I 2 Afe
6 |RS & HEPHIHE PELETE | 0)0SRIS14101 2020000 |2020/12
6617103 =
HXI-12 B 42K PoE T
7 o 6617102 = 2020SR1814100 |2019/12 |2019/12
BB SRR 73 BT ) e WEETE
8 B 2 12557052 & 2024SR0153179 |2023/07 |2024/01
e R EE ML WEETH
9 AR 2 2 12557042 £ 2024SR0153169 |2023/06 |2024/01
SHNIEFIE S 4 WEETE
10 W R 12557026 2 2024SR0153153 [2023/02 |2024/01
" WEETH
= N LN
11 | E PRV AE 10078179 £ 2022SR1123980 |2022/07 |2022/08
= g IQ‘THE fr 2 I = Al
1p |G WELTR | 00)sR1123081 202207 | 2022108
&4 ... 110078180 %
13 |DRFF&E#EHIEM |EEAR 8611;?0%. 2021SR1888514 [2021/10 [2021/11
/\ﬁj
ZEERRCREL | REBTH
14 o 8611139 & 2021SR1888513 [2021/09 |2021/11
/_,4—04%'&,—‘—»/‘-/‘-
15 | RFSoc iZ 45 IR i ZFA%*”—? 2021SR1876794 |2021/10 |2021/11
8599420 =
. WEETE
aI:l l\ S
16 |GPU {5 5 Aab# & 8521077 & 2021SR1798451 |2021/10 |2021/11
BTl 5 E WEETE
17 o 8266374 5 2021SR1543748 |2021/06 |2021/10
=5 RENTE FPGA WEGTH
18 o 8240510 £ 2021SR1517884 |2021/08 |2021/10

C. Fitr

1-1-182




IR BB A PR 2 7 RAT B W LR I F SRR E B s

5 | TREFLHRAMAR g S| PUES | SRS | BiERS | B H
I 7 ¢ 2-FBfR% | 70828529 | #EAL 2023/04 | 2023/11
2 | NAISHU 09-Rl2£A0#% | 52596972 | #4L 2020/12 | 2022/02
3 42-Pfi RS | 72383028 | HAL 2023/06 | 2024/01
D. 4
5 B BOES EERE | DEHEM
1 | naishu.tech 1 ICP %% 2020039764 -1 AL 2018/07
2 digilab.com.cn # ICP #% 2020039764 5-2 AL 2018/07
OV HKIE

AL (B PR PO HE N —— IR 55 (R iEP[2017]37 5);

B. VPG AL 7 s S BT BN TR

C. WE AR BIZIE. WERTHEN TR

D. AR

VGRS

BB MERHE

SFHENAS IR PP G 1B 1 HAR TE T8 B2 7= IS AT W20 1, BRASVT Ak HE 4%
PR RIPAL AR, RPNk R S A GRS (O3 - At
TIE R AL W 4032 )

5 WrE TR AR

AR VTl SIS K B P VPAN R RER . S A I R TR A, AR
el | LR AL Bk .

BB TR

RIEA VARG B H, F2BRRReL A R, AR e vl Jo I B8 7 i BAR B
K FH AE AN &3 1R AT VAR

1-1-183



IR BB A PR 2 7 RAT B W LR I F SRR E B s

OV
A TR BB AR A

XERL BAFZEERELRE T, — SRR k3 AT PPl . I a ik 248
II AT ICTE B X L7 et TR SR 1) ol 55 WA a1 DU KA S HANMEL ) — MR . A
T B N T AT Aok BN ST A R, MOR IS — W A4 A
B IEAT VEAL o

FETCI BL7 5 N7 b B AR 77« BRI AR, TO IR B X 7 i B 3 R R B
B UL TORR AN, SRATAE =4 J5 92l SRR 5 e B 00t 7 il i 138 R B <
TTTERES, FFRETTAA E O B0 P W I A Tk, PR O 2 BT L,
B 77 i AR RO B B IR A IR v BUE,  BLAE DR TR B IR A
{6 IBHIZANE R 9 s YA IR

a HE LI B  Iadr A3 an ], TRINAE L5775 fi U1 N JC T B 7 6 N2 4 65
oA

b S HTRAE TC I B R B I 70 R, B E TE IR B (K D < T ik 5

v B RE L AL I eI 0 ARG A 30 A B eI TR AE R R, SR A& 4 [ i
HOR L eI LA

d. K&y FHan NI RBUER I, e L3 = KR E
Hr,

D BlEivimk=> G NEHERN X FE5E)

2) xR

B5E, THRBR BT ARG R R T IR, BUBCHTINAL B < A
(WACCBT),

WACCBT= RexE/(D+E)+RdxD/(D+E)
A
WACCBT=H RTINS T35 6 B3 2 [l 4 2
E=#L

1-1-184



IR BB A PR 2 7 RAT B W LR I F SRR E B s

Re=At A I 4 [l 4 2

D={ B AL

RA=FBUH R4 %

WACCBT Z 55 AV 4 5 5 7 ) 1 B2 ml 4 22
HR, THRARR IO B IR B R (Rl

HF BN RARCIEE S EA ., FHE G MR =, k4
RN A B3 EE B4R R WACCBT WA LA X E ik

IIL

WACCBT=WARA=WcxRc+WxREf+WixRi
Ri=(WACCBT-WcxRe-WxR L)/ Wi

Horp: We NEBTRA G5 Ll
WA E T (B4 Sl et = sl
Wi AR (B4 HAaiB et~
Re N B E 18 A A EE [l % 5

R B E BT (BE4) IR Il
Ri ARBECILH ™ (F) WIERHRE,

B. Fibr

TR R BURIANE S R AR, T R Al R AR OO T A A
IbRIR,  FRbe Xt 2w Z A BE /1 DTiRAN K, AR AR H 3 28 AR 9 PP A4 4

C. 4

AR A% T2 B TPl AL A AR, FLICIR N Al A BB R
SR, DS AR N VR E

OPFHELER
et DA EVPG, AN TG A TE I B PR 25 R R &

1-1-185



IR BB A PR 2 7 RAT B W LR I F SRR E B s

BAr: HIG
B L% T T A48 PP ME A R A
ToI ot = -HoAth - 1,700.35 | JCTE B P TR AR 10 5%

(4) fERM B

A5 FRUEE 7= W T JFAE A 4,008,701.28 76, K HEE N 3,006,525.96 76. 1§
RO = NANARSEHT (A&t uENEE 21 S-FH5E) MIEESR, Xk iPAh s fr
BHHGEMINTE . #EvEAl A R 5L 5 B A T AL i e X P =3 0% 11 5
21 582 )2 2101 =, HMANIERE “HERNEGRITUEA T AKEZW AT, &
EEFBCE 2. VRSN R THE SR, & 7RI SIE, DIk
S5 B K T TE AR N PRAR 18

i B P2 PPAS1E A 3,006,525.96 TG

(5) HEFTEBEZ

i Z2E TR PR IR THANME 69,340.93 JC, B AR IPAL FAL A HR 0T AN BT
PR AE HE A T BT B AE PR AR AL R 77 o A% SO DS R AR T S 2, 4 554
T EERZSE, RRIATFE . LA S5 12 200 48 1 2 NP 1E

15 JE AT A9 R 55 P VA 1A 69,340.93 TG,
3. ffR

PP B TR AT IR SR, RATHIR TR . AR o,
fREATR S — N BI AR Eh fft . Hothimah i, MG R, EBaE s Bl
Ffit B o

(1) MAHKER

NAFIK K TEHAME N 20,332,032.07 JG, FE AT HAERWHEE, PR45
NGB T NATIK RN . SR & E AR KR 2L, SiEa%sr, HKS
OB MM, W% ST 5% B W T A S5 PP 1A

AT R VEAR B N 20,332,032.07 TG
(2) BFEAM%R

HRAGIKENME 7,078,571.72 76, EZENTWHIE GRS . PEAE A 51

1-1-186




IR BB A PR 2 7 RAT B W LR I F SRR E B s

BVPAE FRALAE T T S R AGTE RE R A, AR T K KRR EE, TR
TN A fE JE AL % 7E (BUR)D BB IR AE L, ZiE ai%se, HIkSicst
BT WERA, W CAAZ ST R U T A A B LR A

& F S GPESE N 7,078,571.72 JG.

(3) MATER T H

HIKHEMEAN 1,771,539.51 76, FERNTHEKAER. PRGN RKEE TIZA
H B35 3 TR AR, & AR S E , B AR B TR AR
¥, R E LGN . BIFEZ%E, HIKSIOREE. i, ST RE
(1R U T A B PP 1

AT R T 3 B A5 4B M 1,771,539.51 JT.

(4) NAZFLH

N AT B BRI A E N 18,847.32 76, FE NAMMLFTEFRL. BINEL. ENAERIZE,
PEAS N G2 BASAH N R 00k N A AE I SCE, B S RS B it . 381
B, TR E RS RE B B SN . 12 55 &b wl EAZ L, RRIIATRF
0. PPN R VEAS SRR A A S BERMZ SETC R, & TR 3% B 75 AT
DIAZSE J BT TN B N DA 1R

N AZF R R4S A N 18,847.32 TG

(5) FHABRATER

HAth S AT K AN EA 824,430.61 Ju, EENE WM. AR5 o K
WA, ZIEER K A ZAEIE, WD Ese ., wER, #UAZsET
R e PR K T LA B PP A 1A

AR AT R PEAS 1 N 824,430.61 TG

(6) —FENEFKIER N 1R

— N R AER S MR IK AN A 681,567.84 TG, i —4F P 2 BRI FH G 11
i, WAL B AR, TAE R T XV =3R48 115 21 S8 2 )2 2101 1
FEESY, HHEARNIEE HEREGRIEA A KERZ DA PEE NG
ot TR EE, BT AR, PUZ S B T A B AR PR E

1-1-187



IR BB A PR 2 7 RAT B W LR I F SRR E B s

—HE N EIH R AR TG PR AL (A 681,567.84 TC.
(7) FAhFzh 5

HAb s f K AN BN 574,419.20 JG, FE NG, 27EE”
SEFLK e AN ZRAEUE, KA E SR B, HERG, DU S S 1K A (B PR
1

FCAt S AT PR AE N 574,419.20 T

(8) MR A

ML UK TEANME A 2,320,606.27 76, AR (dolattaElzs 21
BRLGEY RIEDR, WEREPRAG A BTA FL ST RA M ST, R S AR R Tk
TUTTHEVE X PE =FRA0ER 115 21 S8 2 )= 2101 M HEREEHY), HHEA NI
CRERH R IFTEA T KIS AT . VAN RAEI TR AR, AR T
FRATUE S, DUZ S KT EAE PP (e

LB BTG (RN 2,320,606.27 TG«

(9) BIEFTAEBL R

EEAE PR B BRI 652.77 76, S ZEABEUR A S A7 7R 57 ok I A
BT B 2 T B 1 32 SE FITAR B G005t . 8RR SAH DG BORLRIIK THT i 5 48, #4452
VHRIEERZSE, RRIUAFFEN . DA S #2046 s o A A £

T IE PR BB VRS E A 652.77 TT-

(Z) WHEER

PEERICER

PEAEEMEH . 2023 4F 12 A 31 H . T
a2 T TED Rk B U B -
B ErEB R g PRAGE A (%) FEAF R E
1 | Wah%rs 5,000.83 | 5,000.83
2 | BB 324.65 | 3,867.27 | 3,542.62 1,091.21 | -
2.1 | KB o - | 1,840.87 1,840.87 -

. 255 AR TR
2.2 E BT 17.06 18.46 1.40 8.20 T AR
2.3 | B = 300.65 | 300.65 -

1-1-188




IR BB A PR 2 7 RAT B W LR I F SRR E B s

=2 W H - U WA SR E e
B ErEB R i PP {E A5 (%) FEZF R E
S KT ARAC S~ TG
ST - _
2.4 | L% rE 1,700.35 | 1,700.35 T
AR
25 | BILATRH 693| 693
2y
3 | wrEaat 5,325.48 | 8,868.10 | 3,542.62 66.52 | -
4 | B 3,128.14 | 3,128.14
5 | dEdsh s 232.13 | 232.13
6 | ffiieit 3,360.27 | 3,360.27
R4 (BT
7 " 1,965.21 | 5,507.83 | 3,542.62 180.27 | -
HE) B2

WRAE ERPIRIVPG AR, 2G5 A 5

B R 2 B A O AE VA B = A B DA B A — T T PP A (B 0

=8,868.10-3,360.27

=5,507.83 (Ji70)

LR B SR VA, BRI E DY 5,507.83 Jiot (K5
AN RIEARAA 3T T 2.

. iMESEERENEEARSPBEEINEETUELN
HxhHh s b B RAVF T

PP H EAM G BEEH, AR N SMEAEIR & A R AL,
EPRE IR, RRAERZ G ARG AR i) EOR T

v BEESXMARXSIFRTHE SR EN QRS

(=) WHE-FENIRIZM RIRFHRNESIEMY . WEHESBEIEX
HRER

EiiarERE SR CEAERIMNE) S VR A S B AR R
ME, PP RIAZVE . PP ERBEATIR I & BE . PPAGTVE S PR B A
FHIRAE APl e O 0 2 Fe e AR R E L R -

L. PRAEHUH RS
I £ o 5 2 7 D B A T T I A 42 55

1-1-189




IR BB A PR 2 7 RAT B W LR I F SRR E B s

LR, BAPET, PPN LIPS BT AR L AREJ A F) Z1H]
BRAIRAE 5y IEEL S5 AER 2 A, AFAEIHABSRHRIC R, AL B Tk 37 ob
RIS R PR A 2 5% R B R, YA ALY BAT A

2. PPAERBLATIR A A EE

DAL AN PPl N SO0 ) B2 77 B ise 5 ) PPl 18080 I 4 42 JEE T 504 ST
IR P SO BORERE AT, 38 1 i 38 A A B e U, RF 5 DA R
RIsePrtgit, PRAREOR AT R A ARk,

3. PG T A S TR B KIBIRE SR ik

APl D H AR B E A IR B T Al B E H T e, AR IREE By b
[R5 B E R B ES B KT . PRAEHURR A Tl vk . B8 ZE R AR (14
PP OME AT 7RG, IR & Rt iR S IR AS EAF AR R 45 R . A
BT P2 PG AL M 508 RIE . ARG I SO S AT WG 2R,
fEMAL . 2R b BHEARJE, SRS PG TR, S T b EE
PHAERERS, XEARA BT AE PR SEAE R TS M EREAT 1 PRAl, BT R RO PPAS 7
AR, PHEUNE SR A AR A A

4. VHEEM A TR

PRAG AL SEBRPEAl ) B3 7 Va5 B PR I B JE I — B, AR IRVEAl SE it
TRERPHERE R, g CMALYE . AR BEAtE . RIEVESEIRE, BT
A MHATE VAL B KRS LRI PP S, S EEE . ORISR, B
PG E A T HER

N

AN IRAE Ty [ 550 258 Gy kg LA IR0 B8 77 B PP A 1 8L 45 RO SRR T 2258 5 25 5
REE, BB EN AL, ABE ST R INER A

(Z) Hh A ERERN SR

A NS A B, EESIA IS WA RSB RO T, &
Kl ai REf A FTI, Al B A Fr8e g 56, IR A 2 =] AR SR BN 6t
BON GBI VPAL o ASRB PRGBS A PS8, PG EERE S
PR BIREE M PPARMEI . PPAIESE R SR A IS B TR, PP R YE H

1-1-190



IR BB A PR 2 7 RAT B W LR I F SRR E B s

.

(Z) XHFHNEELETIEDTER. ZURE. KA 1Tl FREKE
F 7 ERE N FEE K N xR T A H 3l A R0

BEAME BEEH, WA A LS P F 88 A R AE B
H K ZEZMATFIL BT E R, RIRIL G5 TT A LIX M BGE . Sfr At a3
ST RAA,  ToHARAS AT N AN AN BT 355 7 8 3 B ) R AN RIS R s ATk AF
BRSO DA SRR, BOPG A PPl 2 e H R Rrsies, A
XF PG AELE RS o A T TUL IR AR R R eI, i) 28w Jm e i R A A 5%
BOR BT SR AT BSOS 5 T AN AE B R A 224

() ENFEFIHEE R KRR EURRME D1

ERE 5 RERR IR 2w (Rl 55 5 AR 5 30 A U 55 T b A2 s AR P, X 2
B ST BN ST AS . IR SE SR AR VAl S5 R SN S M i R

HAL: Jiot
Ei=1 Bk TS E AL E AR BN A T ERF) 2

-3% 35,916.00 -1,732.00 -4.60%

2% 36,498.00 -1,150.00 -3.05%

-1% 37,082.00 -566.00 -1.50%

FESIN 0% 37,648.00 - -
1% 38,254.00 606.00 1.61%

2% 38,836.00 1,188.00 3.16%

3% 39,416.00 1,768.00 4.70%

-3% 38,421.00 773.00 2.05%

-2% 38,170.00 522.00 1.39%

-1% 37,918.00 270.00 0.72%

FEN S A 0% 37,648.00 - -
1% 37,415.00 -233.00 -0.62%

2% 37,164.00 -484.00 -1.29%

3% 36,913.00 -735.00 -1.95%

-1% 41,016.00 3,368.00 8.95%

Promz 0% 37,648.00 - -
1% 34,835.00 -2,813.00 -7.47%

1-1-191




IR BB A PR 2 7 RAT B W LR I F SRR E B s

() HFHARS EmARIA W SHIHE N REXAREK EH AR S

BT A F S ER 2w R JE A AR RGN, S I R T A
MIWtA s A7 G . R EMUG, BRI FRRAE BT 2 "R 6 E4ksh
S, B AR SRR R T 7 AR T T B ) i R O
SCIRH AN BARVERAIR G S “50 7 AR GBI 2 “— BIRZS
IS, HRADRERR” 2 “(=) RIRZ SR Aw QRG] E S B s
] B Y55 B R AL

(%) R RREMHI 2 RS
1. B BEd R THEE, XAMERERA R

AR Gy W T3 7= N B T 67.7419% 808 KR HEEE A oh A 4 3h o5 =
BT IR A m) BB (B PP S ) (BRE TP APk (2024) 28 6084
T, VHEEER 2023 4F 12 31 HI, ARIPAS R T BT BN FIUR a8 ik
BRI, I DA VE VAL 25 A A B A 4510 . 2RI IE VTS, BiE
PPAIEAE ), L 2 1A PR J] ORI & 1 9 37,648.00 T3 7T,
PR 34,115.72 Ji7C, HHFE 965.83%. 3T ERIHELER, & EHiAad5
AR JT AT IR . ARIRAE Gibm A R HCEL T 67.7419% AL B 258 G ks
ffi 7 N 25,200.00 /5 TG

ARAE 5 ) i AR AP ILA Y B Pl o S AR N 25, IR
AT GRG0 7 T AR AT PGt RRR R S v Rk AE
W R EE, EmidfiEad 7o miiiaiss, Zatirka®E. oft, R
BE TN A A A

2. W EWAR ST

(1) FHAREBRAI 7R

HEl A g A ES AR EEW S, FEM R L. Bt
WRAEARH) 22 FJ] A AT R B S5 0L, I e RS H A '
THEEEAN DG ) BT A FE AT EE A Rl 4k, BRI A R I T

1-1-192



IR BB A PR 2 7 RAT B W LR I F SRR E B s

F . \ A
e UEHAES e FE WS
L mmmszéﬁq TR ST AR THEATEENFEFTERGIS, RE2KEH
' % | 1B, MIBMEEIE. SRAEEERGH R &I RIEF RE .
2 | 300045.52 iﬁfﬁ TR, GEMR. TSR, EA RS,
3 mmnsz;ﬁﬁ UKAEEARNLE LA SS, SRk SR TS .
5 RAERTRHEMMN GRS, fiRErastrl, Bt
4 600562.SHWjlz 7RG, ORMMR T IR AR R G TR A S Rt
i EEH = RS R
Tk, BEMAL. ML, FTEAQRSLFEE. SEF
. mwm&4g%” 5 ARTE RIS . EOHIRR R ok A SRR T A B B
' BT | BT, MATRERE RS, BRESERLS. MEXeB kL.
BRI . e, BRSO S .
6 %%WSHjﬁi EE#EM%\%@M%Mﬁ\$ﬁﬁ%ﬁﬁﬂ@ﬁ%#@%%
5 Z °
BOATE B3 s Th e SO e i CTEAER T L ok
. %&mgﬂimﬁ JerEudRtE AT BIWER. e e, HaliErEdnE
' B | BOBATI AR TN AR RS PR R TR, AR
e IE R SRR UV-L Y62 RS IR . A r= fas e,
Al M%ﬁﬁﬁﬁ%%ﬁ%ﬁ%mﬁ\iﬁﬂﬁﬁ,F&@%ﬁﬁ&
8 688182.'5,HWj‘Z FUEW A TEM A IEN AR . M BUEIRES . MIUR&SEZMoT
i
b i%M%%ﬁ%%%MﬁﬁE&%uﬁmﬁ\iﬁﬁ%%,Ei
9 %&%SHﬂWé PP RGAGE D FA, SRAE A TR A i &R . DhReA Il
| I E R B AUCR M R G R T R
10 %%QSHéM§ X P BRAL (BURIR) A IR ISR RS A £
' Tk | R, A,
1A I
iRk | NS EELANTIR . £, AEMRS, thsh, AFtd
11| OB8SS2SH |t | e ot el ik B AL
il FlSe s 75 BEARM AL IR %S, FENE i NE TR
12 %%NSHE%? gﬁ%#ﬁ&ﬁ%&ﬁ%%\%%ﬁ%&%%&%&%%km

A A ELKE A 5 4 128 7 7 A 2 AL 1 il 4N T B £
PR, B BT, T A F I & F

(2) FHAT BB YE

WRAEE— B0 Hr, W &k FIAEAE P i N SRR A R AR AR S5
AR &R AT ARSI A F AT R AL AR O, A A E S A s
HIAam AT EE A R],  HARDIER R0 -

1-1-193




IR BB A PR 2 7 RAT B W LR I F SRR E B s

A

B | . .
e WSS s ZIBR IR A
e A1 B 0 TR A (S S A BRATE 2 b 32 N T [ B AT, BT
1 | 300045.5Z e ?;ﬁ%ﬁﬁ%%,5%%@%%&@%#&%%@%%%%%
Fi FARMUH FE M55 73 A VKR L F L 55 & ik SRR i F
2 | 300342.5Z bl W5, HAEIEE MRS 1) & A, 2023 FFERTAH OIS
i AN I 30%.
3 | 600562.5H E& | BB FEIE AN T B 55 T4 S R PRI AT 1) 56 5 7=
' B | S BRI E R EAAR RN .
4 | 600990.5H VOB | PUB] (0 3 TP oA R TS R R AU 52 2 7=, bR T
' BT | AR R RN
5 | 603297.SH ig T T IEP= SN TR, SRRAF =22 R BOR.
6 %MWSHiB% KA 1 3 ZEP= 5O PR A 6 1 2 S ARG T B AN JE A R
' BH | R TIOR8, NARIIA T BN
- | 6a8182.5H N | RS B SO TR SRR, WS R A% O A A
' B | 2 —, bR E I BN .
s | 688522 SH G | NE TR S EER X B (URIR) 5 A% M ik
' Tk | REERPEEER S, AR AR B R EAARR .
9 %%&SHJ%% AT FEPE OB ST E L, RO E RS AR H bR
' R | IAEEPE N, AR A FI R I AR N
gi b, RRREEREIS. HigE 1. WEINgESE =K A a/EAT A F,
HARTE AR
ik
R | FES SR A TAR ST 5 Bl
K
TR % 1A A HE T
W | EREENEFER
mmmszﬂq gilgs, A=Kk | BELHERNL S SR A T8RS i R 5
' B | Eik. AIERETRIS. IO & LS AR FRISOR R Gef o T SR AAL
% | ARALEEIE RS0
RBETHRIAF=RE
FlgeE s BHARK
i FEML AR N b RIS A R, S =11
= %, FEWESHrANE | iR E I R RN R TR, HE
688027.SH | ', | FHRZFEE~MAM | FHESRHYHBSE FIIHESEEERSS
;i KEARES . BEFiE | BUAR KL EEERBIE LR ML 8
HRMEAHS AW | B S RERT RIRE LG ER.
N

1-1-194




IR BB A PR 2 7 RAT B W LR I F SRR E B s

—
R | 7 EELF S5 A B R SERAR L 5 Bl 5
i
| 1 HRADET 2. B PR
jiéiggﬁig EHEA4H MIMOOTA SR 5. A ML
e MIMO HIBAR s 55 5 /4 736 T 230
1 Iﬁhm%%}j‘ IE RS ) 2 EIE 2K MIMO
momasr | T | oo o S 2 i AL 2, U b
| BT T AR T e (A, B
g | CUERIE U g ppespuatt, hamrssrk
| RO R T, AL R
fu L, SRR R R BT
e AT P S R R

PRE) 2 ] SR AT b T 22 =T R RO R DL T

R ERARAG AT AR BAWAER
002413.5Z CiREiES -16.13
688027.SH & &1 -79.85
688283.SH b I o 66.19
688337.SH W UERE 75.23

PRI AE 18.79

T BT PE=MCAT BT A F] 2023 4F 12 A 31 HYAN T <2023 4FE5F5H

2023 L, FATN BT A T AR B SAE JE B ARSI A, FRaSTH
BRI PR TR AT & 28R T [FAT Mk T 20 &) BB I 4 A J50RS H
FHERIR A F Prab Kb B R AR A kR P2 B i T b A w3
NIREECR . BONRIZ R BT A w], ST b B A w] i & R K-F e T A i) A A
HA &P

3. AT 5 RBIHT

(1) FTEHERE 5 B i B o

2019 oK, LA E RAT B S B M E R B ARG, iy A
AAAE G AR 5 BEAR 58 A T B 28 5y A o AR U RLARHf 3 W B A 5 1) 3 23 I
W S SRR -

O 5 NEN T,
QWA S 5e s HAE 20194 1 H 1 HZ )G

1-1-195




IR BB A PR 2 7

RAT AR A LB SRR E B e s

W] LA 55 b i) B3 7 J 1 T e & AR 5

@AZ Gy RAT I W S5 7 K 587 2 AN i A i

©n] LLAZ 5y AR A B R AR PRGN

(2) Wl sl 55 B AT B

MRE IR AT AL 5y IR AR, B FE A AT LEAZ 5 A SR TG DL T

A 688360.S 002453.S 000509. | 600198. | 300678. 600198.S 688001. 300462. | 002765. | 002189.S | 300221.S
AN H Z SZ SH SZ H SH SZ SZ Z Z
EIR Ik 5 .| O | e | EEE ‘ o
e Il Il B I T Bl B s R e e
20 7 L N BX 3| A==
S A sl | ST fﬂ f ?_ﬁ” ;Tfﬁ* ey | wenm ;f”ﬂ 2 f;* bk | MR
5T I | R E b ;f’% ;f’% ;';f% b L ;’;f’% ;’;f’% ;‘;fﬁ PEE | gy
R4t ICT
. s efib B el B
R I:WB g | EE | B | R
gepey. | BT | RET | BOIT | o OB o | B | OB | fERoBE
B %@ Lo | BEA | R | Ry . e | TR ;;: RS LR LA S
AT | EERD | s i | MR | EMR | T | KA &Eﬁ M| B, R | A,
g WA | T | TR | | T | R | G | R | PURE | E
" R g | PSSR | B | R e e | e | B | R
MBS | o e | R | R | A %:a@a% ol 4 Eﬂ;;; B | WRER. | LT
o | EERC| TR aE | sl & | i | A | AR | T
o % ‘ . & | BiRGE | e
%, 2 Y4 R 5% s s | o
MRS S I
s
FRIARFE | BTRE | TR Egi Egi zgi T zﬁi zﬁi Ezi BT | T
A7 ey ENe: - - P By P P P ENG SCTE
et Tl 2023 4F 20224 8 | 20214 | 20214 | 2022 4 2020 4 2020 4F | 20194F | 2019 4 | 20194F 4 | 2019 4F 4
e 10A A 10 A 11/ 2 1 12 /1 6 /1 10 A 6 H A A
2022 4F 2021 4 2021 4F | 2020 4F | 2020 4 2020 4 4 2019 4F | 2018 4% | 20184F | 20174 2016 4 3
VAL HE H 12 H 31 12 H 31 6 A 30 12 # 6 H 30 H 300 11730 | 12H31 | 8H31 | 12H31 Ha1d
H H H 31H H H H H H
ok I R I I T e R e I e R e
%E%Eﬁﬁ 1=} 1=} = = A~ =) H. H. H. H. H.
FIL 7S Mo o 27 e
Zﬁ%ﬁfﬁﬁl B & 5 5 2 & 2 2 2 2 2
f‘fﬁﬁéﬁi % % o o % o 7 7 7 7 7

H 1113 LRI RG] B A S AR A w BB S5« BT ARAT Ik DL K B
A58 4 B IR AR, AR IRAZ Sy e B AT A2 5 S0 D9 B 4L AR ) O FL 7 i
AT IS, TR BAR T LESE 53 b (5 A IR SE By A7AE — € AT EL A,

1-1-196




IR BB A PR 2 7

RAT AR A LB SRR E B e s

(B8 T2 AT AL [ PP B, 1 P IR AR ) A 1 e S A ) 2w AR S5 AR 5
Lo SR X 5g A ml E i A w

PRE) 2 E] & TAT MO EROGRRIENE, D9 T IRIERTEEE, AR UGEREL 2019 4
LISKRAZ 53 b IR TR O L 7 e s A A AT I 32 B B EAT LG, 36 11 541
oBEWI AR S AIHEE, PTHA SRR 2w ST &R 5 i8O8 s sl

R ER L IE AL T
Hfr: JiJG
REAR | REAR Y| W AFREE | R ARES PE
688360.SH | LAY | 7l 10004 55,147.41 9.26
002453.8Z | HBCRHE | R TTEEL 10095 AL 38,475.87 25.39
000509.5Z | BB | RILE A S1%MAL 20,060.00 13.85
600198.SH | KEHE | KEGIHL T 24.44% AL 123,695.46 | / (i 1)
300678.52 | HRMEE | I FEHL 100%HAL 24,509.61 13.19
600198.SH | KJEHE | ILIR %P 24.83%JKHL 54,369.71 42.60
688001.SH | fEXJRA | BRAZIE 100%M 4L 104,070.00 12.64
300462.5Z | #EERE | FEAIRHL 100954 86,600.00 19.03
002765.5Z | WERHL | G 89.68% 96,569.23 25.43
002189.SZ | Mkt | Hots: 100%M5 AL 51,812.75 22.84
300221.SZ | MR | MFHH T 66.20% AL 170,621.43 33.61
EIME 21.78
688337.SH | HIFAEHE | IHE T 67.7419% AN 37,648.00 19.01

VE 1 KRG WOB R B I R R A J R D A7, T 2 AN B AT B Ak
TE 20 ARHIA A RS PE=HR A F AR S AT — SE BEAE FEAR A 2 ] A A o

R AACGEAT ML 11 B E I B AL S0, WA B i S T 2 2P 2

21.78 W EARE HE AR PR AT B4 77 2RI A ) 2 B 38 0 B AL B S T LR N
19.01, MHET Lk 11 FIFWWEMBRZHBIEFRS T BRI FIME, AR JER A
RAT B0y 77 A BR ) 28 5 388 0 A ) i A5 T 1 3R 5 1 8 48 A 2847 Ml R I
TR R FE AR —FL

(£) REAZEAREPZEANEEZETLIFTR

PRALFEUE H 2 R 25 P E H AR 7= R R A S E S 38 B VR 52
) AR AL T

1-1-197



IR BB A PR 2 7 RAT B W LR I F SRR E B s

OV ZHEMNSIHEEERTEFERRES

KRR G577 58 M DRF G GIEZRIR) AR OCHILE TR ML R
GO PR S B A VRS E K, RS ST RN, 32 S e i 5N E
LR Z RIAFAE R Z 57

+. BMISEXNRRZGITHEFEHHER

A F EE B A AN i g 3 R B A A BR A F] BL 2023 4F 12 A 31 H
RNFEAEH, AR YR EE KB T E A BRI PR AT VRS I R TR N AP 4R

AR (A FRMEY), A T AT 38 30 A IRAE 5 SRS AL e ST A2k
PRAT R AT R A& B . PR 5 5 B B9 8RS PSR e A i A Fe bk
RN IS L

Lo PRAS AL A AR ST

SR A5 v AT 3t B 3t 7 B 7 A AT R 2 R D 2 RIS A RSS2 IR R A L
1y, HAVEETHE, PPN LRI S B AE L bR A w2 R
RAZ Gy ILH N SSAERZ AN, AFAEHAMRIOR R, AR L 3% S 13
SEECAT U RO 2 0% AR B, PR AL R A AL

2. VAR BT SR 5 2

PP LR ATl N B3R (0 58 7 BT s 5 (0 1A 412 i i 912 42 I e 5 SR
UG LSO AR E AT, 308 1 i 38 A A AB B e U, AF 5 DA R
HISEPRgoL, PR AT R AT & 2.

3. PHEINE ST B B RAR S

ARG ) H IR A B 58 A (0 5 TPl 2 e H i3, A ARIREE B b
B8 B E TR B ES KT . PRAEHLRR A Tl vk . B8 T2 Ar Y
BB AT 7RG, IR R R iR VA A VAR IR 45 R AR IR B
PG AR 5 SR IRV I S R AT N EVE 25K, SR AT
FTW wIE BEAREN, IR AN B s, S T BRIV RE Y
KRR BE P AE DAL SR AE R TS M EREAT 1 9Pl PR R RO PPAL ik & 8, 9P
A S L B R A .

1-1-198



IR BB A PR 2 7 RAT B W LR I F SRR E B s

4. VHAEE B2 fefE

PPAL LA SR Al ) 55770 B 5 BT oP Al 10 BV — B0 A IRVEA S
TRERPEAERE R, G ALY R Rt A VSRR, BH T
S M HAT SPGB KRS SR PP Tk, A S R SRS, B
PO E 2 T HER

AIRAZ Ty (0 B5e 26 58 Sy g AR (K0 B 77 B PP A B 45 RO SRRt T 2258 5 255
e, FIBTEN AL, ARBE AR R/ NER A

ik, B REAS RS 5 SR P ILA B Ao, AR Rl SR A
AEEE, YA S B RAMNE, P e B fo k.

1-1-199



IR BB A PR 2 7 RAT B W LR I F SRR E B s

BET FRXHERNEEAR

— (XTI E FHRA T Z &I TIRIBESE ZE =190

(=) BRIFITE A ZITHE

20244 1 A 8 H, HIFAEHE R FMEL Ta2f 7 BIRREBE T (L
AT B 77 IR 2 5] 2 RAT B T SE 587 1), b OO I i, 4
T NRBRZ SRR T2k 7 BIRR .

() BHE~RZ SN

AR Ty, BRI B I B &5 G R M AR W E e S H R B BAE
FFIABTAN DR S5 AR (1 L A LRI bR i 22 =) 2023 48 12 H 31 HOZEHE 55K 00
BEATEUE S XF 100% B EEAT VAL, frbsf A sl it P sE)E, HRJr
5 475 FATRZ AN TR I AR E

(=) RREAT

3.1 U7 FIBAEAR IR 111 25205 MY B Rk A A R AT A2 IR T4
N A RLER RN DR EI A A 67.7419% AU EER HI %
i

3.2 ARURAT IR IcAn BIBER AP ROV N R E B (A B, BEBCHEN 1

3.3 RATI %

ARRATHEM RN ARREES R WAL Z H . R EITNEAMET
SEMFEUEH AT 60 M H HE A BIRZERZ SN 80% (B 35.84 ju/f%),
EN 36 TG/

SENTIAEH 2R AT HIE], A WO RAETREI A BERRA . AR
G FBA . BEBERRAL BREFIL, W 3R A AT Ok R MR 4 v [ M 2 %

b AZFTHIAR SR S HEAT AH 1
3.4 RATH &=
B AR I) 475 RAT HIAD B =hn B R P2 38 B W+ RAT Ik, 3% R )

1-1-200



IR BB A PR 2 7 RAT B W LR I F SRR E B s

NHOEREH R, AR T AN BARAFL

ST H AR T PP AR MR TE R, RATECE B HEE 7 IR KSR
T E R SRIER R E=AZ G M€ . BERATEHE L LA .
Fh EIIE I 2 v i ) A R T

EEMAEMEH 2 RATHIEE, &R RAEIREM SR BERF. 7R
ARG R A . BCIRSERRA . BREED, W B R AT HE AR 4 o IR S 2
N A2 B AR e B g 1R T AH N 1R B

() FrEVE~HE

4.1 FEARM AR Hi 30 M LTAEHW, L7 FbrA T NIZIE (A FE)
IR, TEAREIA AR A M FRARI R = SRR F T4 N, [FER AN
AR A T A FERE, FEEAR I B 5 E I AR I AME 2 1A 7] R
N ET I EEHES AT AR E SN/ &R TEE. AT I FiR AT AR
BHBC/ £ R TSR0 N 75 B O $R T b W B ST SR AR O S AF Bl B A O
FEEN, JUEET 2 N LAEH @ EF oy, N T AR A .

42 BRZEIHIL, 7GR 4 AUR) K AH AL A

43 JZ AR, B EHII AR TR = . B2 H 4 TR
NFERRALE], NSERRASE], FHI T LA SE RIS

(1) BXEHE 3 HN, FEERnRATRIATZ. BTA T s
o PIIREG TR B APPSR . SE TR P RICTE R IR L 5. TS AN U 4%
FEIE. EOREFE M. TE R R SO eSOt . IERREL T SO, AR
SR AL T AR

(2) FREIN T A S E . Az, FE. MECHE AR
T HERE AR A | B BN R A LR E

(R) FREYBRNBIAZEIFNSiE

5.1 22 #|

TEIH fE, BT S B A A B A S TS S5 BT AR IR R AT AT 6 T
B IS HE A

1-1-201



IR BB A PR 2 7 RAT B W LR I F SRR E B s

ZEIHJE 10 M TAEHWA, 5 RARYE AR E LI 2 8 2 w08 477 Hi
SRR A FACAE A NP L. RSB ZRMATR T, PN T
AZHIH Ja 30 A LAF H A 58 Bobr BB B0 BT HL 58 A B 2 S A2 PP o

HFR A T B AT BICHE LT L N2 HE, briBa 5 5 BT A SR
X5 4T EAE &,

5.2 4iE

(1) LHERIRT BBy, B RITERZHE 36 ANH
WAL, 2T INWRIAR IS HZ SR A R AT 5 R 2 Hkdi 36 M H
S ZURIREL, REIE T AT REEER ETAS S, R .

B AR RATE R 2 HEW 36 MAMR—NE 5 H, AT LR A
RAZ 5 v BT BUAS B R4 O LRl 33%

W AR RATE R H AR 48 MAMIR—ANE S H, AT LR A
RAZ 5 v BT BLAS B R A O LR R 66%;

B AR RATE R 2 HEW 60 AR —NZ 5 H, AT LURS A
URAE 5 vh BT B ) B A7 1 LR A5 B 100% 6

(2) W RIS, LT BAT se ML ipME . IRAE M LSS N TR,
) I 3R AR Iy O B B 0 A R 7 IR B AT ML SRR L I M LSS T E
AMEIEA B

(3) T W 28 R D) e W 8 LA B s A S KB BR EER A, 7R3 S B B
(IESR b, P 205 BRI E .

(4) RIRKATER G, BT ET R IRER ] FEA AT G 8 1%
A TC I TR RT3 T ) PR A0 T B R ) B T ey, RN S EIR A .

i

(7)) FRBYE 32 EIRTHAIE A R HE
6.1 SCEIRTIAIA], ARA) 2w A/ B 275 R -

(D PR ARIRTRHZ TG 15 HRm BT 3RER A 732 H 10 %54
R EARDBA, R ui ], W55 R 4 B 20 w0 55 1R AN & 1 1 5541
s

1-1-202



IR BB A PR 2 7 RAT B W LR I F SRR E B s

(2) L7 NGRS IRIRR ) 28 =) BEREAT (AR B 2 7] BB AR BUA - A
T 555 o £ R 7 BRI B0R 23 BOAT N, IR B R b K 2 Rl IR IS 427

(3) ZIJ7 MARIERBUTE & AP IR, RS bR A Fl R IR H 4
BRI RS, PR AR BATAIER ., B, AT AL Bl IREAE
IR NP AR DRRFIUAT Bk 55 L 2R 45 K Bk 55 . BRI B [A] AL Jk
RKAERA, RFFRZONGRTR, REFB CBAREAR TR 5™, [FE
B AR A TE T B ) BAR R 1) RAFIRAS (B 1 I AR 1
A8, I HARFR R — DL S I RIF A2, 4R 5% )7 BN LA B IEH
FRE, FRERSS 3 G v 2 LA p A B AE S H H BTS2 40

(4) Fri2w] NARYE KA Pl & R BCHAER S AE, AR
A2 5y FEAT A6 BRI 1 S 55 BUUAS 6 BE 1) A5 T R

(5) HEIIN, Pria e MAERLEE S BBRR S EHEMTREC B2
HAIFVO Ja 3 HARZE A & LA TR AR Ates 5 .

(6) NARRZSZ HIN, EEIA, RiaF M 07 RO REAT H N 2
JEAT AR HoAb S5 AN BTAE

6.2 LIy, RERTTFELERmFER, 407 AMFEEART EREBRIEN T
TR IR ) 28 =) BB B, AR AE AN R T R R ALEE AT AR AT 2
B PR o

6.3 ILIEIAN, QR AARATIE I M0 AT REXT AR AE 5 A3 SR ASFIZZ IS, bR
NEH TR EDS I NARBIZEE 3 HNEER 7. ZE A
EANIR T K i) 28 7 B 205 AR AR A7 W] BEXS AR IR AE 50 A7 S B AN R 32 () T 3
AE . WS EHL. AR A R SEE AR . S, RHEsHE e,
BN AR (9 23 W) AT S8 AN R i AR AT O 3R T SC B s, Bbe i) 28 ) 3 22
PP RAESRRARARA, MOTTAFEROL R E . LR ME. T, 1B
TSRS ERF A %07 BLAUZ S AT A RAL 5y (RS BEAT PPAS AT B
ISR AL H W OTICEIAR 0 A R B 205 A i A5 s R 2 HE 30 H A ASRERL 4k
BBEAT P BOERAE R, WA BCR T &b A, WG T/ AR $H STE,
B BCE SR 275 AR SH f = A 1 54T

1-1-203



IR BB A PR 2 7 RAT B W LR I F SRR E B s

() FEHRHFEXREAR

7.1 Bl w] T2 E H AT AG 2 BEAE ;bR =] T A2 H H AT RR A AR 7 i
A AE AT H 5 L H 2005 32 BEA IR AE 5y J FL 4 B b 1 2 =] R4 e L A1) =
Ao

7.2 BVFEEMEH EACHIH, AR A T SEELER], P FLA s R 1
B A H 5 L H 2005 12 BEA IR AZ 5y Je FL 25 B b 1 2 =) B4 e L A1) =
5 W E VAR H AR H AR 2 R R RT3, B3R A i R i/ (14 44 ¢
77 N 25 R 5L A E H AT A B PR AR B 2w AL R E, TF
TAREIHE 10 D TAEH A I 7 208 5 &8t a2 27 REIFL, £ 4
T3 R 77 FEAR S KT R bn IR 22 =) B PP 2R v H 232 H IR0 2 A 4 2 55
[ FF 5 AR AR JE PR DT E

7.3 HHEEHEH EACHIH, BRAMSRIF T NEERE, BRaFAR, H
LTTIRARIER S SCFF S R BE VbR 2 w2 T TR A7

7.3.1 B2 B TR AN AR A w2 2 A

7.3.2 IKBATATAR B~ 7 I — 28 va BRI 55 22 A8 B R ML 58 5 1) 22 R
BB 2 1 AR A T EAT B K L AE S 2 HE B BN

7.33 EHARM B EIREM T AR U, B E SR S E B A
PRl

7.3.4 HEBUEEM 5™ M55

7.3.5 WECHIEM S ABCS BB, b ik i e AR DT 5K
Kb BN B AR BB, 35 1A A oAty 9% T I B0 S AR ) 2 IR B A
PRI B 2 A JE AN LA AR

7.3.6 Z51T AT e X AIRAZ 5y 77 A R ASHI S AR AE AT B85

7.3.7 [AAEAT AL B NAR S AT B B N B2 P4 Or el T Jie ot mT fE
bR 2 B BRI ERAT B 5T A E 0

7.3.8 SEftEA . RAMEA AT W IMR AR &I EUE ST RE
SRR 2 7 B R AR AR 5 5

1-1-204



IR BB A PR 2 7 RAT B W LR I F SRR E B s

7.3.9 EATERAIAT R P AL . SORT B T I S B AR o BT . A AR
B 1 M B A SRR 1) 28 R R AL ZE AN RSN R 470

7.3.10 MFRI AT LE . B NG AR AT

7.3.11 ZARAEATHAE AR N EEH H, e AR DR 0 2@ 1, B8 Bk
ERRN EHREEEN G AR RAEFEK;

7.3.12 MR . PRl AR R SR . R AR AT,
BORBUFUHATART 2 0 AU bRy MERRREL T 45 BUBGRAE A RBUR];

7.3.13 JRARZ I I HASS, AR R SGRIUE HAEfT bR 1 45 B

7.3.14 HABRRES X AR 5 7 AL B R AN R (A By (RS
FAEAT S T7ARIED o

() A guRias 5HMER A

RINGUR G AME ZH P F I, b A m &k Pl AR Ua, 7
¥ 5 477 ATRAT (EAITMAMEBU0),  Jm PR A M E] . 7 v A . sk
BUFAEE RN 42T AMETF A AMESCETT A BRI B s E I
AR . HATHUES RN BRI AE, SRR 5 MR L SR T R A %2
FFRL CRAITIAMEZ P 9 HE

(FV) BRARRZZHEMZHE
9.1 ASIRAE 5 58 LR AR 1 22 =] (4 P4 e 2

FHFAZ, LEHGE, WRARBRESRS, B 3 AEFANR, ShESF
P R T 5244

WA E M S5 N— (1) %, HHTREHFERIR.

WA E B H - (D) 4, B TRAFRIR. HEMENEEAN= (3
&, ARWERE, ERIELT.

9.2 EHHIAFaE
LT, HAR NFRR B A FPEARYE B 20U AATL e ) (o T b 5 i %L
LT BR A 5 Z AU Y Shrf AT (5) FERIR 57 804 R AR

1-1-205



IR BB A PR 2 7 RAT B W LR I F SRR E B s

LU EPSS R

LT A R IR A AL AR R R B sh s A, B IR Hile, 407 S
FRIR FRY I 196 AR AR 5k PR (D 8 0 SR BR PR AR, IR 7 L 1 Jeif e i [l
B, R 475 BAZ B b — SR REAE AR 0 2 =] QI A R (L5 % TR
& RIEARFD ZFM T (5) BERELE T IT .

COTEATHRIARE], BRWERME. 5. B9 MER A AR, St
RIRAZ 7 3135 W 7 BRI 22 w) A & P 25 A0 7 B ) 2 B T8 A E5 K BT
SO EEE AT N, AW A RE AR R, BT A AU A AR 1A T
Bk S 25 ER, B EERMBR Bk, 277 RAR I B R
IR PR IR AR, BT L 1 Ja i SN TR, R 205 Rid%
HEBSER | — 4 BEAEARIR 2 7] SR A 3 3 (R0 5 B I R AR A 2
M T (5) A NEL SR EE T T .

9.3 Se V2R b ARG

LT VE, HAR NI~ 7 23T WU IR GadkZRIEuio),
ERPUSWENAGEH CEITM N GIEEE SR 2w A R B AL 5L 4l
55 ISR BN RR ) 23 7] A AR [ BB 3E 4k 55 B HoAl Al AR HR . AR i3
RIS N, SR A E, MHLE Rl . AP 23R 12 7 B
Ao

9.4 FRIAFILRAE

BRI B F 277 e 43 3 1) 5 R I FRIR FERAIE,  FF AN R 2 40 i
T Z R R R RE T T SE A ML -

9.4.1 L. J5 Fbs A B AE AR ZE 2 H 3 H T 28BN S 2 B/ AT AR i 1] e e
a3 ) ELE i M m) FR AR AR B SRR 4 2 TR IR R AIE , IR AR B O R A
TAZEE R A PRAUE T 1T 3L AL

9.4.2 4 — TR IR FERAIE B 4 A0 A B b i) B IR RN ERAIE, 1 HL AT b & — TR IR

ANORAE CBRARAS BB 58 5 SO S5 A7 W RO AE S5 ) A LR 2 [ el B
A A Al o AT ORI 25 3 BRAS B0 D3P A Al 25 0 52 381 B 1) B 24

1-1-206



IR BB A PR 2 7 RAT B W LR I F SRR E B s

9.4.3 LITHIbREIA F K, RN BAEEE H G 2288 H R AR RS,
AT BRIREAT AT DT A AR AERECR AR S, 80 AT AT RIE,
U4 7 B 5 T8 T

(+) HEMEH

10.1 AIRIZ 5 BT KB 3% i 4505 AR BT Seih e VR RO 1 SR 2% E
ARAH . ARIEHE . R SR RAERUE IR, LB & EE I %07
orH

10.2 W5 K 2,75 Bis B AR O S H B RIDRE S HE 1 5 A IRSE 55 R 1K 3%
L BFHEA R T RIPUE & A e g . BRPIRTAE A Bl SO A i A SCA S S
BN S 2 T IR EL A e MUt i) AL (1 B

10.3 95kt 30, bt et £ 8 28w Jp B A 8 A0 I AR O B b R ) R 4H,
ARAE 5y Firith 5 bR iR 2 R AR R B T 37 AR G0 BB 1) R FoAth 28 A T T AR B
B R AR DR B AT H bR 1 22 =] 7RHH

(=) LEYER

1.1 A E & TT3B Z HRMRAL, BN & A58 2 2 H A3

(1) APpila H 7 s 3 2 M AR K 2 B U 5

(2) RIRAZ 5 il EAZ P e A% I rp R 2

112 Wir52475F 2024 5% 1 7 8 HZEFK CRTIERMEHE 7 A IRARZ
A TR0 205 eSO bR A =] 32.2581 %A RIAT R 5 A
Wi 245 B D318 A R8ORT SEZ i

(+2) FBARE

12.1 AP BUE AT —J7 A7AE KBS SRR T2 S /Bds S LR W L 7R R
IE, ANEATHAERDP I B TS 55, BRI RE 4. 32975 B 2 iR ¥
P57 I BESRRAR AR SR JEAT 55« RIS i B 17 < 40 075 SOAF 2 T A2 5
T2 4 A T ) DT T

122 ARHBCER 111 25452 M SUERGRARR 25, AR A 05 AR
TR ZIE, R BESL B P2 58 AT PR 70 BE 58 FE bR (0 557 A2 1

1-1-207



IR BB A PR 2 7 RAT B W LR I F SRR E B s

s i, RRE - H, N PRE) B 5 X N BRI T oy 2 AT BOE
[ F g SR 4 4

12.3 BRASHML T3 A LE S, PIBAEAT— 7 i S A B b 205 197K V-5 PRAIE
(1, N A 7 2007 AR E AN IR T B BF 4k Sl 45 R e AE A ) 4= B 40 2K
BN I 3 S W8 075 00 S B T UL 81 B o7 =4 DL 81 ) DR 38 S Bl 8T o
& R HR o

12.4 25 [RE, WMAARGETR W E IR, e RPN E 95 it 55 I
TR ARREFE A RN, T/ AHE L 511E

<K TR R FARABDZZITRIBEE S~ >
FMFED
(—) BRIFITE A ZITHE

3

2024 4 A 1 H, EHEEESREZEMEE TSR 7T HRREET (L
FAe B T B BR A 7 2 RATI AR W KB P2 sy < b i, FHAH 5k
TIRFEH, O AR G T2k 7 AR

(Z) WRHERFRZ SN

2.1 7 CHEE B A UESR A 5k 2% TEA AT & rh AT el s b = % 7 PR A
BIRAF (CLREFR “DEEHLA 7 L 2023 4F 12 H 31 H oA H SR A F
100% B BB BEAT VAL

2.2 RAE AL HIA BB GRAEIRE Y, FRIA T 100%BALE RS F v H 1

W B N 37,648.00 J7 7T, FrEUA T 67.7419%%5 FUAE VAL = E H B AN
25,503.47 Ji TG,

23 % FIRVENEE R, BT R —EREE, B 78U SRR A A
67.7419% B 75 7] .75 XA IS 2 s 6 A 25,200.00 J57T, 453 5 AR AT
e M 207 AT BARTE ST

g TG ZEMM )
1 LS vd 7,024.50
2 FIVHK 4,536.00

1-1-208




IR BB A PR 2 7

RAT AR A LB SRR E B e s

5 LG T3 ZExH (Fi70)
3 T 4,536.00
4 ki 4,032.00
5 VFR 2,236.50
6 X1Vt 1,417.50
7 ik 1,417.50
&it 25,200.00

N

(=) R1THE

3.1 ARIEREI L, T ITAIRIA 75 RAT BB AR O =hs (577 58 B i A =+ &

TOME, RN RS R, A2 IR T AR AR LR

WRAE EIRAZ G5, IR 07 RAT R Be s BeR un h -

5 L GX T RKITHE (B

1 REZ 1,951,249
2 YN 1,260,000
3 h T 1,260,000
4 e 1,120,000
5 VFoK Ik 621,250
6 X3 393,749
7 T8 [] 45 393,749

it 6,999,997

.

B2 RATHCR UL B P A%

() &AL

4.1 A& BT = R

Hh I M Y IR T A

BN RN AR UCRAT B W S B 7 B R AT W i, A Y B2 7 (R i AN 3247

4.2 RATO RS HEE Ty AR

T IR K o LB T AR 1 T HE T 2%

4.3 ]I A 1]

1-1-209




IR BB A PR 2 7 RAT B W LR I F SRR E B s

5 8 WA B AR G WA R R A S H (RS HHD) BARIRAE S 3R
e ERE R M AT (A& HD.

4.4 fil R & AF

AN AR, HINIRMEEER, B AERERSEPREFR TR A KRS
IR A FE 2 U R A5 RAT IS O R AT AN A AT R 2

4.4.1 [ iR EE

FH 50 4840 (000688.SH) BUIIE i 2318 FH & & 8% (883131.WD) fEAE—7A
By HBTES: 30 MG HBEEAD 20 MEHH (BIEAK, FED BFE K
AU 2 A TR S H S SOk R A B s 20%;  H R 7 N FEAT:
— 5 HATHIES: 30 M5 HPHE R 20 M5 HAREH TR AT EHFL
24 H S AN BRiE ik 2 568 T 20%.

4.4.2 [n] FifEE

B 50 $5% (000688.SH) BRI i 233l F W & 454k (883131.WD) fEAFE—%C
Sy HRETHESL 30 MG HFPHEAD 20 N385 HER AR EHFIR BT
=2 HSCE A S0k A B BEE T 20%; B 5 B AEAT— 32 5 B RTROESE 30 4
A2 oy H A 220 20 ANAE 5y LR 5 A O 4L FHRCH T o 2 HRCRL Ak i i
F| Bk 20%.

4.5 W F: v H

ORI N, R RO SR AR R B E N 5 H R H OV o H . A
flk A SRS HEH O E—H

4.6 %5 30

LR SR E H B, S RE RGNS H IR 20 MRS H (NI
MHEAEHZH) WHITES &, B RE & 1% JERS E 7 500 et & AT
AT R .

o B R E R A AT A BEAT AR, RS A B A R AT
AR A7 4 90T R S O S e L, R B A B A IR IR B AT O RS AR T3 58 i 2k
AEHTT 20 M5 Hy 60 M2 HECE 120 M85 H CREFR RN EMER 14 ED

1-1-210



IR BB A PR 2 7 RAT B W LR I F SRR E B s

I I IERAE It 22— 1K) 80%,  IF 2% 5 W il — BUR 5 T iff g 1A B 1) R AT
ks, RS IR AR RAT U i JE R4 A8 R 7 IR K R e o R A 9 1)
N, BT DO AR B AT M EAT — R B, 3 TR OT © AT B S T IR E X I
T RAT U A BEAT R, AR I A TR BRI, AN EAT I 2

4.7 RATHE R

RATIAS R B 5, IR B (K E I ANAS,  BOR A 1 54T ety o=
FcAR SR < 85 88 ) B AR BAT A A

4.8 Y EAE H 2 AT HIAEERAL. BR S EHT0

RS H 2547 HIE], WA IRE . Bk BANRERE G
FERAL BREFTUR, R 1 S B B I Xt 1 B i (0 B SR R AT O i kAT
R, AT HCE AN R

= (BF TR
(—) ARBITER. FiTAIE

2024 4E 4 H 1 H, HIERES R SMEHR T2k 7 4R ESE T (B
FIFIAME LY, o B ks B, 25 N RIS 1k 7 4K
Ko

(Z) #MEZHE

2.1 FME S N IRVA R, AREIAEIAE 2024 SEE . 2025 R, 2026 £
(AR EFR M GukiBE ™ &M SiE P nbrAe g w5 08 T84 A
(3% A =4 B Se AV T 8,700 J3 7, Ho Gk 1 A s 1) 28 7] B4 Sz 3
B ARL w45 35 5 VA 8 TR 7 135 R E 2 AME T 1,500 J5 7.

2.2 B2 w] AV (ORI AN SE LA R NN R A IR AL 5 56 I 2 = RAR 2
m PEALH T 5T SR CRAE(EAN R T2 SO AR 0 2> =] Bb 1) B3 7 S0 4 i
BRI SERET & (WAH) TRTARB QTS X RFBTEmA, H
T, SRR B I BT e AR O %S SO B8 S SR B K 22 F RS 2 [ J 4R AT
DU RIAM R, BR 525 B 5 2 AR HAR B8 6 SCRF I B8 B A 9 B %55 3¢
FF 58 g S P 2K 22 H % BT 2958 AR SR o 1R B8 4 AR 1) N 2%

1-1-211



IR BB A PR 2 7 RAT B W LR I F SRR E B s

JEARMV A3 BRI A R

2.3 M BURIEIUER — MRS )R, Bl ARAROER ORI T4
MRTHEES R RN (4 MHND IEE RG0S Bk it i
55 FIUR A RSO BTk AR B 2 B A SE PG SUREAT o A, JF R B I AL
CHP“ (LIFHZIREDY 7 Do SRR TSR B KBV AR YE Z 2 1T 55
P B (LTS ) #5E

2.4 B A AR AMEE

FIT AR, A SR T B LR SR T I A R RE SR VR A A, A
SC N A AL AT 205 0 B A ml AT M . HARRME D7 2000 T

2.4.1 AMEIS 1A

b G R B PR AE MY SR N BAT — & R R R SE AR 1R E - (R
SV R <A A D, RN S N REAE 2 BARIAR 4 A 25 20 5 m) BT/ A
HATHME . BT ARPEAEZ SRR (RIHEZIREY AFHERE T+ (100 4
TAEH B b w2 AR N, ARIEAR TR 2.4.2 25T EAXTHE I
e M S N MR AMEI S8 T LA S .

AME S NNAEZS T (EIHEZ RS Y AP EZ HilZ =+ (30)
MNTAEHW, B TAMER BT A SRR A AT B A E T P E I Bl A
A JE S DLEAY 1 TSN BRI EY, BCE S R AMEIL S A — IR BT A
H 45 K .

2.4.2 *MEEHI

M LS5 NI S AN 55 NGB I A IR A2 55 1 BAS 1Y b 75 A =) B 4y 1384 T
M, AN 2 PLAMEE RO ER 43 PABR 4 07 A6 BT A FIHE T AME . T A B REAE A B
W 2.4.1 ZR2EFIHR A, AKIE IR A =0 B0 8 1M 55 N T A MR 440
Je A i

(1) bR 28 B SR 7 B AR = — 8 24 B S B FTE AR T 1,500 J5 7T,
W) 87 42 B8 R 38 T v B N A M 4 A 2 3 AT R M

I AME B H= (1,500 J3 - HSEBEEANED b STk vE B A& v 58]

1-1-212



IR BB A PR 2 7 RAT B W LR I F SRR E B s

SFX BRI G P28 Gy 3 o

(2) MG RS ISR, anbs B2 FE ML SR I BA N =4 Bt s B A EA
T 8,700 Jiju, WJRF% IR R ib o7 ok 58 fME e B I 70 SR W i s — SRt
AT HME:

WM G = (40 B 1] 8 1 AR 1R RS R R -1,500 5 7T X SEEL )R T
1,500 3 G B HAE-F0 8 1A 18] 2301 S B R S R D - 43 3R] 2K i 19 R i e A
XA BT 7228 2 5 A5

AR HATRIAE ML SRk T 2024 4F. 2025 4EAT 2026 4F; AR A S SZEL G A
TEAAME T 1,500 3 7657 N 1) HATE]

WHERT IR A T HH H B N AME S BN T 0B, % 0 BUE .

(3) ZT7 ML 5 CAAS YR AT 55 B A T 186 B A0 5 B 7 BEAT M, 207 BRI
FE B A AAME RIS 2, 24 547 PABIL 4 T =0 FE 7 b AT M

TEAMEIR A B 1 BAR T E AN S IAN AME AL B =1 N A ME &
B AR URAT S

T e R R B 4 A=A JE M ) JI O3 B < AR IR R AT #

MY SR I N S I . DA A R A AR SE BRI, U FR
IS ] ) 4 A 5 7 TR B Ay R R A TSR A N M R B 1+ I sld%
WL .

BT REPLUSAT RN R 1 JCHI AR S M2 SC55 N & E N AME A T LA al T
4.

LT HE LA 0] B 7 S B kAT A ME 2 BT, W1 4 EZE IR Tk Sk i
AW EF 5 TSR, 205 R B A #Me2 St AT 1) B 3R 3 b 5 A s
R AME Ay BRI I L3S, MR IS S 8= 1% C 0 EC B 4 iR (BLFRL
Ja & RUNUE) < N AME A B

(4) I & T ¥ 5T AR S 2 HAERR YA & R R EL ) 43 ) T H 5 5%
ERC IR ET
2.5 Pl fE A M

1-1-213



IR BB A PR 2 7 RAT B W LR I F SRR E B s

2.5.1 FMEH [a]

Mg ARE R A (4 ANAW, BiTaw NG B A USRI Tk 55
M 1 2 T H T2 55 BT A 8 A [ R I 2 R0 B2 SRk, X b O 95 77 1 L OBl 4k
Y. BRIAEEREEA MM E, AN CRAENRAIRE Y RIS E 7 1M
Y AT R o e A S 8

AR B8 77 B AR AR 4> CoAME S AU, TR LS5 AN A BT A &) 7 AT
M HT IR TR AE AT O BR ML SR HH AR IR RIS B R . B 5 LA
IR 43 L FR) 52 )

AR M (HEM AR E) AF#HERE 1T (10) AN LA/EHB R A A
B A RARE Y, RIEAR TS 2.5.2 500 A RUHE IR0 e 1Mz LS N
MER SR T LA

M XS NNAE CRAE AR S Y A& Hik=+ 30) NMLEHNW,
B H T AR B A " A 24T BT A F T LAV E JE AR BT A F JE 8 LU
1 JCHIX Y By 4, BB B AME I & &8 — IR VN BT A A48 2 K .

2.5.2 *MEEHI

M S N AT 5t PAAIMEE 55 NGB Ik AR A2 5 i BUAS 0 i 2 =) B4 1A T
M, A2 PLAME R ER 4 PAB 4 07 A6 BT A FIHE T AME . T A B R AE A B
W 2.5.1 ZRZERR A, K3 T IR A T80 8 1M 55 N 75 M ) 440
Je A i

Kb B 58 P2 P S A ME S BT R A KON NAME G Bi=h5 10 5% 7= HA R E
- EL M S TR

WHERTIR A KT H H BN AMESBUVNT 01, %2 0 BUE

IR B 38 P2 P A S M B IR B T LA O NAME R B =T hR i
P YA N M G B A IR AT H

T3 T AME I I 4 G Bi=A T AME I I B X AR IR AT

5 TN SR I N St I . A AR I A AR BR AR I, U
IS (5] D) PR 1 B SR R 3T IR A T A N AME A B X (15 R Ek

1-1-214



IR BB A PR 2 7 RAT B W LR I F SRR E B s

L) .

HJ7 R LSRN R T 1 JoHI A M LS5 N A T BRI £ - DAL=
iR

CITAE VLA 1) B 7 S b AT AME 22 6T, 0 277 iS5 I 0 Ik SR i
WA E T IRA TILEI R, £ 75 NLAE I M S B I i) R 7 ARl i v
N R AMEE I RAIRAF IR o3 200 A, RORIE I &A= O/ eI R (LA
JEERUNRED X NAMER B &

LT3 5T AR 2 HAE BRI 22 =] RF IR EL 1 23l v S 2% H K
THR M B8

ST R IFFHIN, B AMEE LSS N R A B BT M 55 1) A m] ARG
PR % ’Fﬁ'J\ DARAR

(Z) BAYRIE

3.1 AR UATAT— T AAAE MBS SRR IR 45 T8 S/ S FL A Bl L 7k R
U, AJEATIHAEA I BT ST 5 5%, BRI s . L 77 B 2 hi e
P25 B SRR AR AR SR BAT 55 RIS i B v 57 24 5 S A4 TR A0
Wi 4 S 1 2 AT

3.2 L7 RILAN LY 58 W75 AR AE 20 S PR AT AME2 U551, B
Z HRRAE LT AT R HEAME X5 2 B, 77 ML R AME 0 S BN, %
B H 370 2 Tum) 5 SRR848 o

3.3 BRARMBCAH LE st U — 77 3 R A I £ 58 1 S AR TE R
JS2 24 W43 57 24 7 BLFE AR R BT B4R e DR Ok S T A9 R SR 7E N I A ik, (HAR
A5 R SROP S — 7 T SR TR B B . 2 T 380 A R R AT BRI K
INEGEN

1-1-215



IR BB A PR 2 7 RAT B W LR I F SRR E B s

FI\T KRXZHERED
—\ KRRXGHFE (EREEME) F+—FHAE

(=) RRXZGHFEERFUBRMARFERIF. LHEE, RZH.
SN MM B FRBRMITEUEMBIAE

1. AR 56 E R ILBUEE

RRAE T 2GR AT BON T AR AR T AR, RIEERGIT
JRIAATH CERBS B P 38 (2018)), FrIIAFE T “1 #Hi—
REEBAR” 2 “12 PO 2 “122 BT5 A&7 351
SR RIFIESRAE 5 BT RHORR AV R AT 7T FR AR RHEFE AT RE ), Wi v g
TR “(—) Fr—RERERGE” 2 “BFER.

PR F) T AR AT AT A B S0 WBUR, A IRAE 53 15 4 1R 57 Mk B S v
MATBUEM B E, 78 (EHEHINE) B8 () THE.

2. KRZGFHERRARAT . LHER. SAERE. MR EEEN
TR

WA, BRI F AR O RY . RE PR SRR, XA
BB WA AT BUE LN 52 B AT BUE TR 12 AR il K AT I
1 5 20 S ) B2 P2 L, AN Rr T, R BRI IR I AR S
R KON B RAIME B H I RIRZ G0 R RY . THEE, 4
FIHRETE S X AR BE R AT BUE R AE

3v FRZHFAFEH RRZEFIERATEIER KM E

Wl CE S5 T4 &b br R E ) =K HE, KEHE
IR BIE TheiEz — 1), 208 H N B H M E SRR 55 B EMITH IR, RER
ISR T . ARIRAZ Z ARIEF (1 55 Bk 1408 3 5 vp H Robn A e )
PR TSR E, DRI 5 R R 5% B A T T AT F Al . AR 5 S S ZE A
FRALIIE -

i Eprid, ARIRAE G176 E W BORAAA KRR B RS L, )28
Wi SRRIEEET . WM B SR AT BUE LA AE -

1-1-216



IR BB A PR 2 7 RAT B W LR I F SRR E B s

(2) KRRZRGHEWASSBETARNNHFERELHFMN

R GEFRE) (BRI BEE By mMoeie, A s RS Ak
AN B BT TE “H S AR ARFE IR ES: 20 M2 5 HIRT
NFREARR 25%; AaARGESEANRT 4 12708, KT AR BKRAR
10%. iRt AR ARAEIE: (1) FE ETAF 10%0L 50 i AR M
—HATEHIN; () FHiAFIMES., BWHE., S8 A R LHKCBEN,

WA GEMITE, RRZG5ENG, NEEEERSHENT, A
B AR BT FRE B LU DI AME T AR AE Z sE e BT A TSR ET 25%, TR TF &
CAFNEY GIEFRVE) (BRI ZE s Y S5y 3 AN AT B M AE w2 i I 22 1
&

(Z) KRXRGFRSEHEFEN LR, FTEEMELTARMBEEE
W R IEH

1. PUELBEF=HIE MBI

AIRAE Gy ¥ W AR FAF VM B e vk AT, BT AR EFH SR E T E,
FEHEGE B4 CGUESRIE) SR N v B IE S 2 M 58 B M FHIE 5 IR 451 45 46 1F
VAR ATURG) X b B 8 P2 34T VR Ay, PRAS ALY S A SR 22 R PRA5 I 5 A IR AS 55 Fi) b
I T 385 5% 7 A DL M B A 2 sarh 5%, B 784 IR ar

AR B 72 38 T A B 32 55 X7 AR FE PEAR ATUAA) HY L AR PP As i 5 &5 S B i
Wi, WMIEEEM AR, PMAEMBEATMKREENGHEL. RN, b
HAFEHRSHWEL TART GHHEFIWE, I ERNARESTERET
WAL W, HUCNRRAE G VS A Mor v, P Bk arse a8, % e
MIEEE, AT,

2. RATRB I =M BN

ARRATRAT EMETE, FFE (EHAEHEY B+ 1%, BRI
AR S “HHY KITBROEN” 2 “—. RITRGIWELE KT N” 2
CZ) RATERO R EM IS EN 3 H A RATINHRE

R, ARG (AFEY UL (AR SFEY e, BEAF. A

1-1-217



IR BB A PR 2 7 RAT B W LR I F SRR E B s

o A IEMEN IR EAT SRR, RS e A 5 AT R E, e AR
DAL, AFAERE LA S MBZR SVER 2 Y .

() RRZZHHRAFZNREMW, BT EFEBRAFERRRE
18, HXGRERSAEEE

AR Gy, B A m WG SE B AR A\l 67.7419% AL . MRIEZT 5 %t
J7 HH RV BRI A7) TR SR 32 506 75 R BOAR (1 587 I sk bs
FINE, AMEERURMNYS, AMAAEETE. RIiF R BURE, AMEEZIE
Feib. IRMIFCALRIRITECEHE, IRAFERIT . PRes. BE. W ke ib
BRI Bl o

PRI F H TSR RSTE A ], AR IRAE 5y Comt BB 113 35045 1 38 R b 1
N AR BRI AR FE, AR BA R AR RS . AL, AR )
W S L E, AR 2 JR AR 55 AN A IR AL B P A AR A, A
BEAIRAZ Gy AN I [ 55 A B

%

i b, ARG KRG SUBTEW, 57 P ol R A 1R
5, RIRAZGAY KGR S A EHT, 76 (EHAEHIMNE) F1+—
25 () TR E -

(H) RRXZZEMNTLEHRRAERFELERN, F1HEETESH LT
PNAIEHEEERAMENELEFEE W SHIER

RIRZ G e G, WA BN BT ar e an, HET Eis
A R HNF AN R 2. AR G Ja, BT w4 SR 2w AL R IR
W EFERE SRS PRGN R, B
ROGERILK RGO %, LT AR ShRA R RS AESR I . Wit
STy R A WP RN, SR T BT 2w B AR E

AL 5 T B — 3 5 Ll A BRI, BT MK, B
I A SO R, T T AT ISR ), 2 A TR LS
AR RGN 38 S SRR, KSR 1 R A P
HAF RS

Gi b, KU BRI T LA TR E A ), AR TR B LT

1-1-218



IR BB A PR 2 7 RAT B W LR I F SRR E B s

NE HEAEFER NS E L REALEWSNEY, o (EHEHINEG
% (I THHUE .

(7R) KRZXGEFHFEFARELS. &= ME. AR, NEFELFE
S5XPrizHl A REXBEARRMYZ, fFEPEIEESXT EH AR HRE
XHE

KR w0, LA R Qe E SOEAEM P RUE &7 17 e B Moris
EEEAS], ES. T WS NR. USRI SE R R bz
HN S H R N AR FFIT, (5 SR i, s TR,

KIRZ A= FE B AR LRI NEHE . KRG 5w)E, EHiA A
WAk fEr 55 B WSS NG AU SET7 5 SEprdss il N S ORBR N PR EF
ML, FF6 A ERIE M 2 00T BT 2w BSL P A OCHLE

ZE ERTIR, RRZGFE (EHFEINEY F1-—%F OS) THE.

() KRZGEMTF LHARRFEREEEHENREEN

AR CERA KRS, EES . WESZH SN 8] 5 AN AR
R, AHIFE EORIER R R 2 B M FH o TS A E ARIEAT R 5%
AR B AR AR GRS RNE NGBS . R S e, B
NEPRAAE (AFNEY GIEZFED) (B ARNAERAEN) Sk, R EER,
Fresed bl ARG A . AR GG (RAEHINE) B+ —%58 (B
TR FIAE -

i BRTIR, RRZGFE (EHEHINE) F+H—FKHMeE.

=, KRZBHE (RURETATFEEENE D) &
S+, (HOURERE LN 5 112 £ (FEFHAN) 5\
ST

WA CRMBUBR B ZE BT 26 11.2 4. CRHR b7l 2 al FE8 i F ik
GRATOY 55 A0 CEALHRMND 56\ FRIHE, BN T2 7 SEiti
KRB EAR, U SLB ™ N AT S BHIBGE L, FrEAr b =2 SRR E
AEAETRAT L B, B SRR T 2 =] 38k 55 B B R RN

1-1-219



IR BB A PR 2 7 RAT B W LR I F SRR E B s

(=) FHRRMLITLS EHARATEITL, FEReIRER

PRI A [ B S BT RS R G I R S R, ONIB IR BT
B BFEIRICS SBGE AR S U PR A E I B B T RS v S R GRS R

WY E K Gt maifi i) (EREFITID2E) (GB/T4754-2017), FrIAH]
HJET “C40 {2 EBEN 7, Y5 (FE BT AFTE EniAF TS5
FF851), WA FIHET “C40 B RHIEN”,

FRIF 2 &) 1) B8 55 5 & E R AR, 8 TR Gk, FRA
T AT AR AT S [ SR St L g L, R T E K kR B B AN S R
Fr4 B BT RIS A S R .

e E K G/ AR B M X7k ar 98 (2018)), PRI AF BT
DU “1 Hr—RASEHEAR” 2 “12 L7 2 “1.22 B &
1A 7. WRIE LR BIESR A 5 BB Ak & AT BT R S R 24T
HEY, WA TIBTEIETR “(—) H— S BRI 2 “B 1587,
FFARHBIAR A3 e A 5K .

(Z) A B S LA EB MR

ARIRAE Gy T SE 8t 72 5 B AR IE F 8 S BE RSN, 1 LA
T RIRE G 2 . RIRE G R BRI RBERN” 2
=) RIRZ GEEIA T IR E T 5 Ei A a Eg 5 i R RN 7,

gi b, RIRZG TS (RHIR BT AR RS IRE ME GRIT)) 8 —-+4%.
(BRI EE ErTfimy &8 11.2 2681 CEEAHZINY 28 )\FEHFE .

= KX GAHE (ELREEDE) B+H=FLANENER -
mHYIER

AR GG, EiA T RS N SR IR E R AT, b
M a EhRiEd AN EN, RRZEHSAS S ET AR EHEE, RiE
CEHAEFINE) WM E, IR H AR REH El.

1-1-220



IR BB A PR 2 7 RAT B W LR I F SRR E B s

M. KRXZGHFE (EREENE) EA+T=FHME

(=) KRXZZAEFTIRES LT AREZRE, WEVSRAFIEERFFE
KERN, BT LEHRAMDKEKRZS . BREWRS. Mt

1. AR GAMNTRE LT AFRSRE. SEW RO EFEEE

IR G R, FREIA T 2022 4EM 2023 EL TR IEL H 10 25 5 1
FE 5> 38 332.68 Ji7uAl 1,976.60 Jiot, ARRAZ G, WRAE LA E 558 5%t
T (BRI ANME DI MGk i 7 AR EFR A FIE 2024 4EE . 2025
EREL 2026 SR A IR SR B R HIRR ARG AR 25 5 R T REA J R =
FERPSEIAME T 8,700 J5 G, HMVGUR A P bR KA J A SE I bR AR &
YL a6 5 VAR T B J R RNE I AME T 1,500 J370. FE TR SR i R S
LB N, RIRZ S 5emE, il AR &AL 3 — 5.

MR &5 W R, ARG G, B AR B R —
AR, B A RREE AR G e A F SR BV EEAR R OT RN ST, TEARIREE
Ty G v AR DGR SEBL B TE T, AIRAE 5 FI T e b i 24 w) B 7 i &
D5 2 F) IV 5 DR VO R 38 SR 8 R

Gi BT, AU SRR LA VR R SO R 38

Frag it i,

2. ERZGARNTF LT AT R S BRENES. Wi

(1) KTRKEEZ S

AR RAT AR T SR P H B EMER ST S HAERZ S HS LA F &
HRBE T Z BIAAE R R, RATIA WL 72 R R E R & 58 UG LR
i3 R LT A T AR 5% AIRAE Gy AN S BGHT B R BEAE 5

(2) KFENEFES

KIRZ GG, AR AR SLhriah] AR kKA1,

AR 0 2 7 5 1A AR AR St Al 0 2 4 2 )
AAFAERNLFE S50, BIHA L 575 G B WA R SRR . Sl

1-1-221



IR BB A PR 2 7 RAT B W LR I F SRR E B s

N R gz il (g FeAth A b 2 TR 3G RV 5w o RIS, S Sp Rl e P BT A
) L AN AR A A, BT A E I AR . SEBREE N R T8 R g S
WK% BR

(3) KTtk

ARG, BT O BA kA i M € & 17 s Bhoria
BRG], NS, B M. AR T S RKEAE. bR
BN S e B AR AL, (5 B M, 47 Ve

RRZL DA G T A T LRIEHE AT, KRG 5e)E, LA
Bk AEN S BEPE. W55 AN MW 5T S SeBris di N R H e B AR FF
WAL, FFE R EREN &5 T LA LM A DS 5E -

2 TR, AR GF5E (EHAEHEIMNE) BUH=458 (—) WHE.

(Z) EWmARmIE—FEMSSITIRESCEMSITITE AR REEREIT
e

R K 1R E S AT R iE A 00O HERMEIT (8 57 (24)
% P02378 5 (HIFIRE), L AFEHIE —EW S SR E S S Im R
TR E LR E R, AAEgH EREEL. B N Tk
INE L IR G RS . RIRZES /S (EHAEHIME) B+ =45 (7D
TR 5E o

(Z) EHABRRENEER. SREBARAEFERSHRICEERWRE
LRI RMBIP B LS ERPEIEES S RIFEIER

BEAMRERZN, LianMIUEES . WFSZE AN ANFER
WHRAR AR IR FIIEAL 50 S S A0 A BB ods vk 1 L A o IR B 2 57 SRR 2 (0 1
o RRAGFTE (CEAFHINE) B+ =5% (=) BHME.

(M) RRZITRMAMEERE~, ANBEMNEERRT, HeEEY
EHARA BT B TS F 4

1. FRRIE T BUR T
A IRAE 5 BIRR IR BE 7 N AE o 3 TR BB 7] 67.7419% A, ARG AE 7 %t

1-1-222



IR BB A PR 2 7 RAT B W LR I F SRR E B s

T7 B B I LT RoRE, A8 506 T B IR A 5 B N BT, ANF
TERFCF . BICHEE . BIEBERE R, AAFEAEEE L E IR i 4% L0 i A& Bl %
HE, IR, Hgs. B8, W feSH BRI R . RIREZ 5 KT
BPERUB G, Bk P e R AN AR R .

2. IR AEE T

ARIRAE Gy FRIE P2 NFRI A T 67.7419% KL, BRI 7] 5 7E T 22 38 18 5
SEMAS . B, ME SR, TP ONE R BT B3 & S o T
ZE, BT&EMERE.

3. IRREFZRREL E RN HETENEE B TE

AR G % T CZEZT (T Ab £ A R A 5 2 KAT A W S5
FEERSCY RO PR P RS B T A HE, RS A B AT UM R
T8 T REAE A TR 20 e WIBR N 70 B Se BERUB #5148,

AR GRS (BAFEHINE) HIH=45 (J0) THE .

(A) KRXZGHRMINE~SE EhmARMEEE L SEEHEYMA

AVRAE Sy BT S ) 55 7= 55 BT A &) B 80 55 A P R 08, v WA
L T RGN 2 . AR GRS, BRI RBESN T 2
=) RIRZGEEIA T IR E T 5 i A a Eg b5 i R RN,

zZi b, RIRZ GRS (EAEHEINEY B+ =405E .

h AR GG (EAEEMNE) FOTHEFEEERER,
(BEEMMERES—LWEE 1 5) HAE

TR (AL gD SEIHIUSR (< bl A &) K ¥t 7 AL B>
FDF. B D S B ——ES MR EE RS 12 5) LR
CHSE UG 6 5 —— LT85 15 (ARG R R

I W AR RAT R MG LE =1, W AR SR i B 4. EliAH
AT Iy U S 55 7 [ I S ER ML B 4, T C 28 5 < L A1) AN o D0 3K 98 7 52 5
ik 100%H), — & AAT BeAn W S B8 P i e i . JEMME R I 100%HY,
—IFEH B AR RAT R R (U EIRR “FRLEE ) R, TERT

1-1-223



IR BB A PR 2 7 RAT B W LR I F SRR E B s

CHUE S PR A Gy R F8 A IRAE Gy A CA R AT B3 T A S 55 PR R AE Gy
¥, ANEIEAZ G0 T TEAIRAE GAS AT 75 N S A5 R0 R] DAL 4548 98 N e
% P2 350 o 5 N A S A, (B BT A B 8 S 2 1 U B K R P A
AIZEM SR o R . SHEE SRR,

2. RPN FEER SN EN, FrER e AT AR IR IEIEAE 5 8L
SN, SATARRIFNGZZE G N 2 B 2 S5 I A 3% A BE R 11 5%
FEAERTUH &%, WalUH TR BT A SRR R RS B & RIS

AT AIRAE G WEFR AT 67.7419% 405 IAE S k& A 25,200.00 5
TG, EESUARATI AR 77 AT e AR EERE R S HEHAEL 5,000.00 /5
TG, ARFBIEAIRAE Gy v CLRAT Bt 77 3 S 5 P2 28 B AN R 100% 6

RIRZ Gy S EME T VN N RIT, ZEREXRESUHTHIA AL
SSRGS AL B H ST AR R AR AT, BEREHEBR/FE
IR E .

g ERATIR, AR SR E (EAF I 500+ DY S & & WK
EA (R INEH RS —— ETZREE 1 5) HESR,

75y KRZSGHE (EHEENME) EUTSEMME

RAE (A FRIMEY BI85 “Hr et G LU P AW B BT
"y, ARG ERAITERZ HiE+Z/MNANAE#iLE, BT R K,
=+ H NG AL

(—) FrEX RN B AT . S2hrfE i) N Hamil ik oemN ;

() e Gl A A R AT R A7 BUAS B T3 2 ) ) S B 11 R

(=) FrENt G B AR RAT IR i, 6 H T D0 4 1 3% 72 e 453
HRGEHE A S+ ANA”

BRI G EAE G0 T CARYE (EAEFIpE) B+ SEHE M T
WO B AR, VELARHR S 15 “ B RFHIIRR” 2 “I5 ARIRAE G % /N gt
HRGR R HE” 2 “CH) BtrdiE 747, Bk, RIRZ 556 (EHE
FRAREDY B+ /52RO E -

1-1-224



IR BB A PR 2 7 RAT B W LR I F SRR E B s

7

£ KRZGHFE (EHARSERIIEIS—LEmRRE
XIFNSEE EA - EHAEEEK)

(=) KRXZHFE (LHRRKERSE 9 S—EHAREXFLE
EAF/TEANBEERK) EHFHNNE

~
P2

N

1 ARELBIR T E IR AT 67.7419%M L, 248 57 AN K
SEIL FRGR ATlHEN L AL, BURD. @R A GRS, AR S B
2 LW AR RA R HGES M EIBERZ 5 T RS, fedBiEhai
o

2« AREAFRI B BRI AT 67.7419% AL, 45 (K 22 5 ANFFAE H B
ANSEECHE A VEAF BRSO . 2 50 7 A B I A ] RSB T I, 32
Gy %75 CAVEMA BRIIBE P S UM, AAEAE IR B 25 R Ak s . A&

RZ G e (EWNARMERTIE 9 5) HIUKE () BHHE.

3. ARELAAH RS ~F T M8k, AATARENG . R, £
PRV RIRPERCGE T RIS . RIRZ G756 (i AR METRTIE 9
) BB (=) WHE .

4. AREHAGH T AAHEEEM SR HRfrga g, AT AFR
RIS SR AN i 1WA v W P Sl e /AT B i VIR SN R N St AN AR 4
. ARG E (EHARMEERSIH 95) HIUES (1D HHHE.

gt b, RRZGFHFE (LA rlERSIHE 9 5—— i AFRELI L
BT EAMNREERY BIUKPIHE

(Z) BRRZBHFE (EHARLERSIE 9 55— EHAREXFLHE
BEARAFEHEHMMBEEK) FAKNHUE

PRI AT FBEKAR . BHEER R ZE TR 92% H A AT EH.
P E AR (dbs) EEREHEAREGR ARG %S REFER, T
2022 4F 4 A [ BRI A FMEZK 100 576, FT 2022 § 9 AZEAR S KA S 102.94
JiTGo

FRIF 28 5] B RIS RS RS N a3 3R, T 2021 4F 11 A MFRFA 7&K 100

1-1-225



IR BB A PR 2 7 RAT B W LR I F SRR E B s

Figt, FE05F 2023 4E 1 H A1 2023 4F 12 AR SR A4S 100 JT.

Btk IR 4 5 BF bR A 7] ECSRIUE OB S i S B SE B, A
o PN 2 ) B A B R AR e, HAS R R KB v I R

BEAWEREEH, KRIRIE G WIAE 5% T AAFAEX U SE 5% 7= ) AR 48
HEEHHEN, 6 (ETARRERIIE 9 5— AR ZEX ALt
R EAMNEER) FBANFIIE

I\ KRZGHFE CEMERE) MHxHE

(=) KRZGAEE CGEMEERNZE) F+—FHENIFBEIFENR
RITBRERNTER

BEAWREREEZEH, EHARAGE GEMEEME) BE+—FKMEZ
AR RE B X GORAT IR S W RS T

(—) EHREREETSHEBEREAIE, 3E RER AR RKSINAT;

() s — 40 55 3R 04 9 ) AN 40 553 A8 55K 7 THVAN SR B Alb 2 1174 U B
FAAE B RN IR 8 s Falr — W 55 S H s g B S 8 B e ok
FoRE I E MRS B —FM St A S L& HRE, H
PREE = W FT 5 S S It b i A &) B B RS RS2 AR T B o AN IRRATI KB K
e B A RSN

(=) BUTESF. BFENESIEEN R EIT =F 23 i EUE S S 47 Bk 5,
o il —E 2 PR 5 T A g T s

(M) Emina kHEBAFES . WFHM SRS T 51K G0 58 175 4 A
VENLI T R g W i v e g B & R A

(T BB AR SEbria il oL =A™ EE LA & F) 565 s #%
B BIERR B RIEEAT N

(FN) B A B ER R E SRR EE 2 R 76 1) 5 oKIE
FEAT N

Rk, ARZHAE GEMEHEINEGD 5+ K E.

1-1-226



IR BB A PR 2 7 RAT B W LR I F SRR E B s

(2) KRXZSZHE CEMEBRIE) BE+F0E

AIRGEERCE BT TR 892 7] b 5T SE 56 po O @ i I H A1 S AT A Bl
P KR KAT RN, FEEER SRR .

Bfr: it

5 T H &% HMBRABEEREESB HEERER S LA

1 J6 3 S O R I H 4,072.70 81.45%
AT AWK Bl B A 2

2 S A5 927.30 18.55%

=878 5,000.00 100.00%

BT RN RAT A AR AL B e HR AT A B S L BOR AN SR BRI
TV EAR A ATBUAIE s ARFER AN AEY SR, A
13 AR ECE A B 1 LR SE A MIESR A E BN ST I A F] s AR IR S 5E U »
A5 A FHEBORR  SEBRR N B A2 ] ) A £ b 0 g ol B R AR
SO FMESE S SRR AP IIORHRAS 5y, B ™ FL MR 23 m) AR A BT S
EISVE 2SS ki d e R s AtUE IR ON S

Bk, ARSI E GEMVERIMNE) S+ 2 MME.

i

(=) KRXZZHE CEMEERIE) BER+RFHAE

WA GEMVERINE) Bt 1%, Eiaa mR e RKATIES S, AT
xR G ARK S RBIE R KA, BBREITNEA AT =+H4. L
MARIRICASGFERER SR AT 35 LFE N RRATRG, 6 QEHE
HINE) HIA TR NIRE .

(M) ARXZZHFE CEMERNE) ER+TEFNAE

AR QEMVEHEINE) BIANFK, W AF AR EN RAATIREE, KT
PAs B AMIG T € O 2 e H AT 52 5 H AR BRI T E 20 2 )\ JTK
FIAR “EMBEAMER ", BRI RATIR AR .

EWRAFRIARRGFELET R EN MR NATHE R, RITsAET
SEMFEME F AT 20 N2 5 H LT AR BEEBN ) 80%, fid GEMEHINEGD %
TN A RAE o
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(B) RREHHE CEMERNE) FRTAFHME

T RN M) BT ILA, R RRATINIR S, 1 RATS
ZHBAN AW AL BT RET GEMEEINE) S H LA K
WS, AW 52 F RAT G52 FR )\ A A AL

ARSI E 4N IS 35 4, AR ATHE RATH R«

DI GO AR BRAT IR A, EARBATI RATH R Z H e 6 AW
AL, 7 GEAMEERINE) B H UK SHLE

Ny RRXSZHFE (<EHQARHEHFRITEMERME-BNE.
FHE FH—F FH=FK, FETF FATEF BATE
BXAENERER —EFHSCERERERSE 18 5) HWEXK

T (A SIS RATE M I8 S 00T AU S R bl
2 T O R X RORAT IR ARAT 9 A R S A A AR Y RAT
AR A T 53 2 =

N
il

BT R FIAIR R E R RORAT et R E T eE R ME R OV RATIE B,
H 5 SRR E 5 e R AT BB B AN A IO AT /T BT 2 "L BT 30%.
Rk, RRZHE (<L AFHRERRATIEMNE BINESSH LR 55 58
+—%. BE=% B BAHEE. BATFAERNEHENER—
—IEFIATAAE R WA 18 5 ) HIEK,

T BAHAXTRRZZTFE (EHEERNE) AELRH
AR E

ST I0F 55 O e AR DA B R L AR S A5 ST JhSL R A O
WSR2 “ =0 JRSEI 55 a0 AR By (A5 e PR L7 F “ =, 4

VIESR7oq =g/ IRt
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BT EBETES S
—\ FRXZZH LHQRHVSRAMEERR
(=) FRZBHEHARNY SRR

MR BT AR S5ty AR 5 Wi b A w55 AR DU 228 R 73
s CERAReRIBEI,  BUR 28T P IV 55 ot 220 09 5 JF 3R M 55 it -

1. W8t

WA, Bl m] A B R S 3 B S DL R TR -

AL JiTey %
2023.12.31 2022.12.31 2021.12.31
TiH

&8 =a7]| &/ a7l & a0

TemEs 27,100.38 830 | 30,156.54 | 10.81 | 13,769.07 | 15.02
AT oy 1t 4 Rl 176,443.28 54.03 | 158,972.97 | 57.00 | 22,170.29 | 24.18
AT A G b g - - - - 2482 | 0.03
IV £ - - 47.60 | 0.02 2659 | 0.03
YT K 14,084.02 431 9,509.01 | 3.41| 6,205.08| 6.77
THAT 0 1,048.55 0.32 874.62 0.31 707.62 | 0.77
ENLINEIE 359.40 0.11 246.03 | 0.09 25257 | 0.28
11t 20,468.69 6.27 | 16,945.14 | 6.08 | 11,932.93 | 13.02
HoAth i s 5t 7 3,240.40 0.99 1,588.69 | 0.57 | 247362 | 270
RINE=E 242,744.72 74.33 | 218,340.59 | 78.29 | 57,562.59 | 62.79
KRR 214.55 0.07 56.84 | 0.02 1092 | 0.01
KA L % 1,010.03 0.31 1,010.45 | 0.36 - -
P s b 5,145.57 1.58 3,947.04 1.42 | 425299 | 4.64
[t 7€ B 67,399.87 20.64 | 4152352 | 14.89 | 24,839.32 | 27.09
e T2 1,324.79 0.41 44958 | 0.16 713.86 | 0.78
fs AL 5 7 3,378.21 1.03 25451 | 0.09 26750 | 0.29
TIE B 3,550.40 1.09 2577.81 | 092 | 224589 | 245
IR 2 101.99 0.03 9352 | 0.03 1424 | 0.02
18 JE T AR BT 1,220.44 0.37 1,411.06 | 051 | 1,037.13| 113
HoAARR 3h 55 477.69 0.15 9,233.29 331 735.04 | 0.80
ERBE AT 83,823.53 2567 | 60,557.61 | 21.71 | 34,116.88 | 37.21
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e 2023.12.31 2022.12.31 2021.12.31
£ He A5 & BBl | @B Et A5
B et 326,568.25 |  100.00 | 278,898.20 | 100.00 | 91,679.47 | 100.00

2021 R, 2022 FARF 2023 K, FHIAFRIEFZSES RN 91,679.47
JiJt. 278,898.20 JiotuAl 326,568.25 Jiit, b ATNLSIMERERSEY K, &~
MR, R M BRI

(1) Hsh&Er=

WEWW, MBS URMES. KSR~ AE. 2021 FRK. 2022
AR 2023 FFRK, WMBEIESZLABD AN 57,562.59 T3t 218,340.59 JiIuH
242,744.72 TiJG, HEPERBILLE AN 62.79%. 78.29%F 74.33%, 2022 4F
AN TGS IR E 2L 2022 4F 1PO AR BT

(2) FERBIEE

WEHN, JERshE IR E & AR B = A . 2021 K.
2022 AR 2023 FK, AEIMBNE P2 LB AN 34,116.88 JiJG. 60,557.61 JiJG
F1 83,823.53 Jigt, HEFERBLESHIN 37.21% 21.71%F 25.67%, &=
M B, 2022 R 2023 FEAR A 7 [ 5 B rE IR £ 32 B R SR
AR AR L SE O

2. SfREHTHT

WA, B 2w B S BT f S B I DL il R R s

AL JIT6. %
2023.12.31 2022.12.31 2021.12.31

A &M EL Al &M ELA x| =]

T K 6,873.45 | 18.26 100.00 0.44 1,805.34 | 11.07
AT A g Al A fii 58.51 0.26 - -
JREAS K K 580291 | 15.41| 7,809.54 | 34.66 5,393.53 | 33.07
TR I 84.87 0.23 74.27 0.33 72.21 0.44
& [ f 5 3,194.18 8.48 | 292236 | 12.97 1,965.71 | 12.05
AT HR T 357 T 3,233.35 859 | 3596.92| 15.97 2,546.01 | 15.61
JREAZ A B 827.21 2.20 1,493.38 6.63 1,093.02 6.70
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B 2023.12.31 2022.12.31 2021.12.31

&8 et &8 el &8 =]

FoAth A K 12,587.91 | 3344 | 4,00839| 17.79 837.50 5.14
— 4 A B R R ) 71 £ 523.80 1.39 117.91 0.52 129.12 | 0.79
wIFHET 33,127.68 | 88.00 | 20,181.28 | 89.58 | 13,842.42 | 84.88
KA - - 78.77 0.48
BT 15 2,619.54 6.96 165.56 0.73 193.62 1.19
KIARLAT K 102.86 0.27 94.28 0.42 63.83 0.39
KA A R T35 T - - - -
Tt 9 4 641.34 1.70 549.44 2.44 463.89 2.84
B IEW 7 1,153.72 3.06 1,538.91 6.83 1,665.00 | 10.21
12 4 TR 675k - - - -
E |2 ki a= a7y 4517.46 | 1200 | 2,348.20 | 10.42 2,465.12 | 15.12
il a=nry 37,645.14 | 100.00 | 22,529.48 | 100.00 | 16,307.54 | 100.00

WA MEIR, B Am AEUS B RO 16,307.54 J370. 22,529.48 JiTT
A 37,645.14 Jigt. 2023 SR, UGS AUE N 2 2 AR RIS FIE N LA
L A NLAS G I 2 BT

(1) Wahff

2021 AER L 2022 ERA 2023 R, b A AR B 5 A A N
13,842.42 Ji7t. 20,181.28 Jufll 33,127.68 JiJG, i fufiithsl sl 84.88%:
89.58%AM1 88.00%. b2 ] HEN 7t T2 BRI NATIKER . & R i
RLAFER T35 At S A 3R A

2022 4K, EHAFRE MR 2021 FEREN 6,338.86 Fit, MWIE
45.79%, —J71H, REEEREHMIEMN, i AFIN T EMRRY, S8
AR Z; A7, FER PO LRI H W& E & %= S8 b S AL
AN . 2023 SR, EW ARSI MG 2022 ARG 12,946.40 JiC,
FER LT ARERA) B RREFERY R, FEHAMRATZIGINEZ .

(2) FEFsh 5 fit

2021 FAK . 2022 FARM 2023 F£AK, EiiAE IR0 U5 S E R
2,465.12 JiJt. 2,348.20 JiouAl 4,517.46 Jiit, HEAEELEI D BN 15.12%.
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10.42%F1 12.00%, XN, FEBMA T A Teh 0 e s aE U a6 i il

2023 SFEAREL 2002 FORBK IR, T RHMPT % T AT R SRALTA
RURLE 3 S AR50, SRR SIS

3. EftRe 1ot
SR SRS Y /A N0 kv = bz SNIp ki | = SN 7 sl N vz e R AID SR PR SR g

e

i H 2023.12.31 2022.12.31 2021.12.31
mahteE ) 7.33 10.82 4.16
HELER (R 6.71 9.98 3.30
g iR (B (%) 11.53 8.08 17.79
HMEORBEEE (5 26.02 174.06 -13.59

E FEREGH= CREEF+REH) /AR H.

S AR, AR A SRS 505 7 N-13.59. 174.06 A1 26.02. 2022
Sy A1) ) 2 PR B 5 B e = AR AR A E) AR SAS X 13 R B 5 A R R
AR R TR AN AT AR SRR SR, HHAMNE T BT AR 2022
EFERR PO RATHER 4, St — P& .

4. BizBe /1T

W I, AT FEEY R 1R bR R

T H 2023 4EJF 2022 B 2021 4RBE
SO R R e Z IR 5.67 7.99 8.42
IR 2 IR 1.56 2.08 2.41
B R QIRIAE) 0.22 0.34 0.56

Ve 1y BIUSORGER R # e =B PN / SIS RN SIS S SIS AT 220 A
2. IR R ="EA / AF SURPIIAR T 4 80
3. BB R =E IO B AT AR P A K A

WEN, EHARRNEOKREERS AN 8.42. 7.99 K 5.67, fF1%)H
RSN 241, 2.08 & 1.56, BEFEEERS N 0.56. 034 K 022, b1l
N T E B RE TR

0
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(Z) RRXZZHI LT ARMEERR

1. BN RANAE BS54

MBI, BT AR E SRR SR -

AT JIT0

| 2023 4 2022 4EFF 2021 4EBF
ERIZLON 67,053.77 63,057.10 48,394.18
B RA 29,204.99 30,021.41 23,914.05
B A 11,461.86 9,384.29 -541.33
1A 10,795.31 9,248.84 -389.77
A& T BE 2 ) BRI 10,795.31 9,248.84 -389.77

2021 4EFE. 2022 AN 2023 4R, AT RIENWW AN 48,394.18

HiIt. 63,057.10 Fi7cAl 67,053.77 Jiot, BWKHAL T,

2022 ERE, B RlE N 3 R v AN . e, BT

\

g

BT
A

TRV EE (FRE T U =2GHz) HELSMFE LK 98.14%, bkii
AT 5GHz 55 FEAR e B E s B 28 DS70000 71 [F ELiK 521.84%, IS
=]

K, Bl AR 2GHz 7 e U oR A MSO8000/R A& 4[] th G K 50.21%,

DRI R K

2023 fEFE, EHARIEMBRAEKEN 6.34%, FELFH=HEERN
Whnprs, FTEHT EHAFT 2022 £ 7 5L 55 DHO1000.
DHO4000 1) 15 70 HE R B0 77 I 2 85 B USON 7] B3 K i P e K

2« BHRES 04T

G, B E AR TR R LA R R

i H 2023 £ 2022 £E 2021 SE 7
ER=REVilES 56.45% 52.39% 50.58%
ek SEIIES 16.10% 14.67% -0.81%
S ok A S 98 P i R B B 1 M 18.33% 23.04% 16.30%

TE: WSS ARbR TR R R

1. WEEME= CEMRN-EEAD NN
2 AHERA =R T BE 7] A E R AREIENE O ;

HEWAN, EHAREEEFRES N 50.58%. 52.39%F1 56.45%, K
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REF R BT, BAGE B NEEE. RSN, EiiA a8 8RR 5
49-0.81%. 14.67%F1 16.10%, i 2021 SE44EEEF) R K7 5 A S04 5%
RN

—\ AT SR R REE BRSS9

(=) FrEITle 4y

PR &) A — FA R AN H XS R s BeoR Ak, B yE T 2 0818 A0S
SRS Tk, WMESAR, BEESEHFEH RIS E, BEEE
B AN E = a5, R T N T H R R E I 00 KRG IFETE 5 KRR Rk
TR A AKRFE B B BB REP % & FCE RN SR S B 3,
RS T3 BRI . =15 B S R SO (5 S5 Ak 1) & 7 o

WRIEE K g1t mamifi i) (EREFATID2E) (GB/T4754-2017), A H]
HJETF “C40 GG 7, Y (PE EWAFE Bl AF TS5
KI851), WA FIAET “C40 1A E RGN,

(Z) FrEIABFRBITIL R & RAEER

1. PR A

(1) EFRENITIEEREN

TR 28 F TR . M. W, HESFYEE. MRS Y
S B2 BBk g, BARINIE . 55 &dMmEdE R EmEfe, RER
KA. M. 1B, EHrEM, SR RE WA, 58, BRefbniEa,
FEA AR P A AZ 0 TR — o IR S BRI ThEE, T2 A 28 7T 43
N HAE AW R £ I A S A I A s . B AR

1-1-234



IR BB A PR 2 7 RAT B W LR I F SRR E B s

HATREE W AR R L, TR S kR a B R . i
2 1 - e 3% irdEEER, HAECE, TRERR. B slics.

PR A AR EMCI B i 77

HLT 3 2%
3 P oL 7 A 2R Mg EARRE, WAGE, THHRER.
N . || . R R AR RS SR, S RRER NS S

AR, BAERATE S AM i Mk L.

EEAR A S ST 4 I A R S (5 o B
= UIE B — %= I i (159) hFi i Wik S, 4% BRRI4R 4

O AR A 0 4, CERR 2
AR L B B, B

= PR 1 T A
i1

ER T4 e TR AR AR G R, R
] 1 e 900 5 2

] g R Sk ]

SRR B R T (B, A R, FE.
Hi .

> S 2 -
OB B TNE A

MTMERAESE, RIACTI M, W27 TR A E X
g e SERtVE B2y —, MR A SRE K. A R
RGN Th R, WIRI R Beds . PR . BB Rk AAE . RS H
TR ARG . IR AACGE B TS S A B, AT
Ky BB DRI, FHIERERGES 7RG RBATILAR )2 b
H

o

QT H R TUEMS

AR AN BT HZhEE N A I, dertdliE e e, B S EU)S, B
HELEL I TR AN T BRER, B PO AL L AE AR L e ER A g
B WX BRI Bt . IS . EM A AR
TLAEEHEA T, LM HE . S RREE I 5
B i S as o A, 2B BRI EE .

PRED 2 T T T I R AR AT A e A T IS, BRI A
METIRESN, B RMAERIThRE, 19T 4 58 AT Ml Bk A s i 75 K
11 R il A BTt
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(2) BETHHEMULERENR
OB T HETLELREE

BETMSRETE T Y, BEMHETME. BETSNEMHEAR, Xt
TORL T R 48 B TS AT L Jos 1%, FRAFEE TIHE. B A
A1 O B = K Ak

'R MR E T A R AT R R A B TR, MHETE
IR AR AT R T U SRR LR D0 N RES TAAT s 58 1R 1 T Bz m R T AL St
L. BEyirEIEAREES. Brp tE T FREE T AN R T3t
5 AMEoRERL, HiHE T E TR R BV T2 RJERN LI, 2R
Al FE b3 e i DRI T 5

QE T IHENHIM AL

BN S AT R AR, BT SRR A R I > Oy 4
MR BTHRPER “B TR 5 R T2 E T AT R E R
“CERIANER” o HERIMEMSIEP IR “IEH AR AT AR L
VIR RAF A BE S AN 7 SR )« FACHER R 7, Rl e vE 4 ] A B
TE,

BELUEHNPESE, by Rt E T it R RERN MRS . 2
R H A BT R 2 s, LT RN € B AR S Bl . feAk.
R NI R e 1 F A AR S, iR S B A (0 07 AR T R 35 B se
R IR RO TR 35 Bl DR R A I P A SR TR
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BN R AL S
T
57 Bif
RiE ERR
% T
Sl PP FAI
BT R

@R TWERGER T HENFHINA

BETWERSG T ERIGE FIHEE RS, W& R Se . I B AT
WEER . RBEERX— RINERE B, SRRy &7 U5 R el 1
. TWE T EIRERAIES IR, 2 RS SAFAE.

PRI A F R RN SUR R E VR T IE RS, R TR TR
PR BT R E R “ERAMNER” . BTSRRI
PEANDN & TT LA o e AN G SR SE B, AR 28 = 7 et BN ] TR S T
SN RE P RIEIATS, SR TR R s R AT

HRETHHENELESRE

BEEFNERE
317 307
IJEBEEEEL XYERRIES
TEAE > ETFEIRE > EBEETHE

ZEIEHIER

FIRRE
REER

EFEEIRE (€
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Mz vese vl LSz B ik SR T TR A U, B T &1 Ry
HISH B (XY 20 Mismt (Z 40, X E IR Er, If
R R R T LURF RS S R, AR P Rt SRt — 2B SE B ORIt
CSUREE

2 HTIRET I R R

(1) EBRETREIATIH R R

T ARRAT R TR R TE,  ax Bkl 7l & 1 i M)
FRORFFRFS BTG KA S . ok, Bahftilig. BaEscR = Hraedii e,
TH 2R S5 & EAT ML I PRGE RS, A ROt HES) 1 IR S 1 PR
J& o UM DL S A0 e B IR 5T g R il ) 8 A 0 3 2 S R 15 38 Rt
J&, FERERETFEAL. B BAEAUEARL BraoRSE R PUE R JE 5 e,
Bl R BCRE R L. P21k,

fagiit, AFRE TR AL 2015 F8) 658.69 12T\ R T
K& 2019 £ 800 /LT AR T LLE, FHEEHKE 7.96%. BEE 5G K H
. BB ET S A RN LA EREEM AR, 43R5
WA MR REGFFLEIK . F BRI E G AT T B AE 2025 428
#1,089.1 fZC AR e

SFREFMENRTHE T LT (2019-2025E)  ({Z7T)

1200
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1000 0250 977.7
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Btk P EBETAEATIE = (BT IEAAEAT IR IR 2 H7) . Frost & Sullivan
(AR ] F 0 A AR AT ML AL T 7B AR 75 )

MR, AB3e. BRIHNAEAA X BAT R4 1 B R ol bk, 38 A
TR DI R, TR d T oy, TR, &
RAGE . WA d . EIREONAERASE Y T s 7 Pl Rl kg, B
R J B9 4 TR B B S P HL 7 il o s, 0TI P R R R R SR DK
PR K TR S TR AR TE R IFAE, RN E L AR, B A [ SRR B it
HERE T EAE 5G. HraedR. 2 TS NI e, 3 IR A
FIT 7 R 2IUEPUE K RS

(2) HEBTFHEMSFITELIR

WA RE LG AR, RE AP IEBEAT H T R S BRI, JUHGE
£ 5G. Pk NTTRRE. Fraeli. B AEHNGE . WS WIR 55 50 B S IE AN TR
O, MK LEGUL AT T TR BERTH RN AT B T H TR BOR
HRHT P W E ARG 2 A7 R M 2 k. B0 3s 8 A7 2 10
AT . RN, HEE SR R S BRIk — D KT
YR, I EA AR A T R 1.

N

52 it 3 A R CHRE H) K ) SCHR AN R e i ol R PR R g, ) R T R A
T JUE m G, Bl E T S eI EA =52
—, RAeNESPFRNEENTISZ —. WL, b E AR
BE 2015 FE 2 2019 ] LA 15.09%HIFE BB EHKE M 171.54 /270K 2 300
fCTekiAT s Pt b H I (38 (Y T S B 7E 2025 4Rk 3 412.8 12 7T
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B B FESESE TS AW (2019-2025E) (4Z70)

450

412.8
400 383.8
359.7
350 1 338.5
203.8 306.3
300
250
200
150
100
50
0
2019 2020 2021 2022E 2023E 2024E 2025E

Btk P EBEPAEATIE = (I EAEAT IR IR 247D+ Frost & Sullivan
(AR ] F U A AR AT ML AL T 7B TR 7 )

3. BT HHEATLKR RN

B2 EATE TAriRHE SR, T4k, L2 EFiHEREFR AR
AR 5T SR L R, (HEA BT WA b7 IR B, B
&, & EERHEEAWINGREBCR SRR, MR m & E AR 2024 4 [E
IF AR A it B R g HEE AR P AR R e, IR R s A = g il
SEARR TR R, TFREEFHA. EaRlESaE, QiR Rk
Je X o Bl % EDR R ROR S 3 K2 LA RER BE Al R
T, B EAT R R R TR

R4 ICV Tank AT &EHE, 2022 4F, &FREFPEES] 129 2
Fot: F 2027 4, AEREFUHEATIA VSIS 87 123670, SH4Y
WEKERE 2022 £ 2027 TN 31.28%; | 2030 FEEpR RV AR KA 2]
1,197.00 135750, EAFEHMKARE 2027 £ 2035 EH KN 44.5%, 470N 5L
DR IHE) ™, BENURIE . R4S 5 R A TR 7 S8 3R A5 e R 1) R e
TEREJG I 5 2] 10 4, 2 RIBL G 2 2035 421 6,070 123 7T

1-1-240



RS RSB AT PR A ] RAT AR A LB SRR E B e s

ERETFIHETHIETN (2020-2035E) (f23£750)
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kYR : ICV Tank. T8 (2023 £EREFIHE R )

T UHEHUREE M8 TR i) R AR AE AR AR B B T T LU I B
2021 4ELRLK, R T4 Cold Quanta fT Atom Computing #EH T 100+& 7Lt
FRE T EEHL, WEE-MIT JFE T 256 &1 BRI o JR 7 1 B T A UL 28,
2022 FEEZMERFEANE T rh R FREF AN, ST 512 ARk
FERB S A R ENL T R T, BRIk — R E AT LU
X — LY, ST R EINE RS WL &EdE, 2022 4, 4
HREFIENERATHMBN 1.60 (23£70; TTH] 2025 4F, %1137 8
Wik B 545103 70: FHH] 2030 4F, %00 SR 3] 21.02 125 7T

ERETFIHENZERETZHAETA (2022-2030E) (1Z3%I0)
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4 FREIA T LS Ab 482 TR T SR OL R R R %

PRI A F R ENFEZEE S HE S A4 Bl A SILR, BEESER
K122 m B BRSO G, SR B AP AR R, AR R R
IR TG SR Z N IR IR L S HR S B £ S AR

(1) BIRERN TR

TR, BEE Ed ARG, PHBORTH . TR e R, R
B A% AT VE AT RE (3t — 2D TR TE, LR IR A T R ML AL B 2 A A FE R, BU
DN RIS IR T 5 BT T

AR TR REBRS T R ETHE S R S AR, 2020 4,
Bk P EREBIRS T MBOER] T 26 123570, FHEL 2019 K T 13.04%. H
i, I ERE RS AN 155 1eocki s, AT 15.4%. 2021
EARRTE BB S T IBIAS] 29.4 23600, o EE BOR 55 T 3 MRk 2
175 {476, BEAE R BRIER A RS AR K, k3] 2024 R VE PR
TR A 51143870,

T EE SR AR IE R TR R ST B g K, 2012-2021 4, SRR A R 4t
Bl 29 B bAE 188 Wi, I LASH. R EAIEHFNEdE, HE 2022
12 AREA YRR A 332 i, fEAERRE —, fURTEE (499 HD.

SRR T EHEPE K, FEAE TERRZMHLELS S8 A
KA, DA R A B RN 7 i PR IR AR B k. 76 2013 SEZ AT, BT
R FEZBUNTRES], HIITLFK Skybox. PlanetLab 5523 A AHZk i H 5
HIRE R TR, B B o HE S R DR PR R . MR
WA EE, NS TOUERKE, 2020 EAEREH ELSE N 451 B, H
AR RN 410 B, HEE 90.9%: RRTEN 11481, L 253%: M1
WREEN 93 M, dik 20.6%; HAEA PNy 34 T, S 7.5%. RAEEEIL
TR LA T RIESE, TR 2024 EAEBRREDVIE K T E NI MEGIE 5112
FI6, Hm AP SO F Ak, WSS 75%, R s i
AR AH 10% A4 1T .

IR, ERKBORK I RG] 3 B RERR AR B5h (“H=1" H
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TR AT B % FE R R HH T3 L= e 20 25 1 b B K PR S RS
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