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Bz, EHARBR. & RE. REMEAES RS
M. 2019 FELK, ARBANNFHESRFEIEK, 6
MBS K; 58k IPO 2 J5, A FEASE . [
i, BREBEHRERAFTZERNS Z FIFRETLRR
FEBE BRI 2 AR R PRI E PR RSB, IR
A2 i 2 XRG4 TR 25 06 2 545 FH KT T g SR I AN 1 5
M

AFIARKKRAT 6 £/, A 4.10 1276 (&) Hyw#;
/N N i+ /N 20 = PRI B el NG00 N 2 /N K
FRATIE MKW 5 REERE iR, @RS HIER
EBITDA % A< X o] 3 4 7 fiit 77 AT 5 KA 152 95 TR B g )
— it HIERIARK T REMNEL RN R, A7 BASL A HE D
SR, A E)REA UK AT EE A A R 5 B PRI RS A S0 .
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1. AFMERERATERIRERINRERGE — KU
Z—, BUERSIBER. UPRH, #FE 20229 AK, A
A 7 BURIER, 72 UL B AL R K 3 AR T
Fl, FERAFREE B E#EDT T CNAS ERIRKE=FIAT. &
FRETIH, AFKER SRS, CS5ZXREREEMEEE
JTRESLT BUEFEERR. EMRAER I, AFEd T
[ATF16949:2016 R AT & #H A RIANIE, AR TRIE™
i PR BB E s RN, A R BRI B B, AR T
FRAEE ] o

2. AREWAMFEBSRENK, FRRRARREET K.
2019—2021 4, a)EN RSB A5 4.65 1276 5.36 147C
F17.45 1270, FE¥EEWK 26.58%; FiEE59 58 0.92 12
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R d K E S XA H F1 -F7 3% T AFR, E8EF4
X 7A, 1 ARE, THRE; BHEARHEEFR
B B AEEE ATALA T RIS TP R R

ORI akae Esk

MB#H: lianhe@Ihratings.com

BiE: 010-85679696

BHE: 010-85679228

il e R AR TS KA2 5
P E AR KE 17 & (100022)

POE: www.lhratings.com

TG+ 1.034276F 1.24 1278, EWEEMK 16.00%; KEXZE
W RAEFERE AN 1160.44 18151417 HEM 171114 1
£, FEYREAEIK 21.43%.

3. AR IPO ZJG, BARSLAFHHER. 2020 49
H, AF5EM PO K17, HRATH 2500.00 73, WB154%E
B4V 28128.43 FiT0. A 2020 K, A F A & BN
Wiz 7.11 147c. PO ZJ5, | BASL 1A AR,

xF

1. ZEBRAGZTFHEETLRSBEIIWE. KE
FARAT IR TR AT B =k, KR RBRR AT IR
REY) . T ER P EVR AT IGE PR I M2 S A
NG, RREEMETRERE, W2 R REBNKTARbE
R, WA REXHR AT W= AE 40 3R, NI X 2 ) A F= 2278 f
FF e 7738 FANF 5 0

2. FPEBER. 2019—2021 F, AFXNETHLEES
B RS R L AR 53.68% . 58.68% Fil
62.37%; KRR i S US K FK AT TR R KT & a0 7 R Y ik
AR B L2 58 58.41%. 64.68%F1 65.32%.

3. WEBIHFREMEK, HIkEEM=aeE AR X
e RIIA = RE, 2 A ALE I E B R e AR, R A F
TARAEAE S E B, R A SR & P iR % S T K
NP SR A2 P T B e, A R R R TN B R XU o RIS, ARSR
RIS AT WBOR S R AEBORARE, 2 &) o] RE T G 7= 68
AN

4. PBRIKFAFERGHE, NEEREFELH. 82
2021 I, AF YK 2.78 1278, B EFEREK 20.13%,
BN A ELEL Y 41.36%; 175 1.48 1470, B EFEHEK
53.10%, BB ELE N 22.06%.
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2B T AT R IR RIRAE

FEW SR
A¥HO0%

oW H 2019 £ 2020 £ 2021 4F 202249 A
WEFHE™ (7o 0.85 2.77 2.20 2.11
BPE A (fe78) 5.53 8.85 10.86 13.99
FE#FE W (1276 3.65 7.11 7.72 8.34
EMfS (zi 0.84 0.24 131 2.32
KRS (L 0.00 0.00 0.00 1.21
A% (e 0.84 0.24 131 3.53
ERASU O NEC T 4.65 5.36 7.45 7.01
Flig 28 (278 0.92 1.03 1.24 0.87
EBITDA ({Z7%) 1.16 1.26 1.56 =
SEMPAER (LD 0.82 0.56 1.05 0.22
EFEE (%) 36.41 33.79 3265 2761
FRPR R (%) 22.10 12.66 14.41 s
BEERRE (%) 34.03 19.63 28.91 40.42
ERRFZERARLLE (%) 18.73 3.30 14.48 29.77
FENLE (%) 196.31 388.30 226.29 193.56
LENETRA AL (%) 45.43 34.15 35.28 =
REFIRHES L (D 1.01 11.41 1.68 0.91
EBITDA Fl| 8% (£ 42,65 67.53 56.68 =
A HES/EBITDA () 0.73 0.19 0.84 =

AR AE (FAFD

m H 2019 £ 2020 ££ 2021 5F 202249 A
BPERA (278 5.57 8.90 10.92 14.04
FEEN (27 3.65 7.11 7.73 8.34
2% () 0.84 0.24 1.31 3.53
Bk (zre 4.65 5.36 7.45 7.01
TR a8 (270 0.93 1.03 1.25 0.88
HrEHRE (%) 34.57 20.10 29.24 40.60
AERFEAMLE (%) 18.74 3.30 14.47 29.73
MBIt (%) 191.00 376.24 222.40 191.16
SEMERFHMHL (% 44.75 33.13 34.69 -
BEREMHREL 5 1.01 11.41 1.68 0.90

il ABRE VRS M S SR AR EAEEE R, AWESEAGER, RERGLY,
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HALE, mIEIRAN O FXGEREGET L. KETEA A EHRIEAN S 093 RRE 4
THE EA. AESGRM.

Z. AREFE IR AL R X OM R BRAETAR R IM S, FERE LRNAHE. &
B SHA TR R4 E F L SIRIE.
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Horbe 1A NHIIRGHRLE; B NAIKFTH
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BV E—M B Bl EA T BEREEH 1k
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I H B SC e 1 L5 2 FE SR b R
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Fefit b N A — KB IAUM . FTEE iR A
A UK FL 5 A 1T 3 {07 40 B 23 44 FR A6 75 T
(BN _E 2 BRI TR A0 A% B 5 45 22 =) T 5t
FPA NERTINE S &AM LG, iTLMEA R A
Ji P B T 5 ER A 5T Py AT 1] 5, 22 0 B o ] 5
FR N A SERE R 1, B zekzmER, A
AE PR3 BRI [ E5 A

2. ARRTEHBNE G AR E TR R
AR BN H FRAE 508 A
T FEyEX, REREFRHABTAYT X
LENAML, RAFKEE LS. 12 B 3> 56
ALK, 28] 7Tl e E B A= AR,
ENY QL E YNGR e = Ve 2 e sk (.3
79D Al AR 41000.00 7376 (£, 0
BREATHRAE, SEFESHBNTNENR.
A2 ARRTHBANEAFRERELERABA
(45 FA)

MRS

s T H 4%

1330 HERE
TiH— | #ERGERETH 35447.59 28700.00

HHE (T

_ | #WEmEhEE &S
TiH— pps 12300.00 12300.00
At 47747.59 41000.00

AN BR R AT B G SE PR 55 SR Bt 3 Ik T
BN GFR B S e R, WA R i 24 =) 5 5§
o AEFSH WAL AREATTRGE, HER

G EALRT, 2 FRARYE I H @ Ok M E e
i R SEFR L LA B 25 B & LT NS 1L
TH, fgEREINETFUER.

T H — SEht E AR 9 o | BT o ml AL 5
(ZRO REZERGARA A (BUFEFR “f
JEEH”), BB AL T R AT RIX,
AL 3.54 1270. TH R 2 HE
PR 1 BRATBUE L RECEM @A, FHR
EHECH. AHK. W BB SUEART
2o TH SBAIEF= 5, AR B J7 4 R
A 130 /T8, SR RE 400 HE. TiH—1&
PR B WL 747 {250, ARIRET R
A FEMRFFSHINH ARG, 2 A PR e
KU, BER T4 SL 1A itk — g5

AR IA =6, HATA 724 S M
77 TE) 38 72 it B 7= BE A P 28 v e T UK, A
T H — Wi GERBOR, AR A ) ICIEEAE ™
B BRSNS B P IRS ST
R R A N 1 A B i, 2 ) T A TR R
o [FIBS, ARE T I, AT WBRE KR
KA, 22w o] RETIR 7= g 2540 KU o

A3 AR
20m e XA

4 FiiFERE FOETERRIR
Fede e gf‘g’ (F&E AR (%)
)
RERERE 83.46 400.00 479.27
REH AR 35.85 130.00 362.62

=, BMEFRBEFEN

1. EMBORRIE A2 FE 47

2022 4, HWWZEURRFNG AR, HRE
B TATE SR, [ A 20 355 52 B M o el R R4
Z EREPUHE R RE i s, E SRR
Pt rp SRR, K T R S T P
Fe it & FF RS S P R A B — T EUCRR
BHOR, & IRELFKE, RELFEITES
BHIX [A]

SR E, 2022 FEEFEENAE BE
121.02 731270, AEMFLLIEK 3.00%. 752EF
KA, —ZF GDP el —=F GDP [tk
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N8 S R SR

W ORIE 75 = 2R R bLE O A 3.90%:
D0 25 87 22 35 () b3 P R I 7 22 2.90%
A RWAEFTEHEL, Tl Rk
AEZBIT. 2022 4, F—r= 3G hn{E R gk
4.10%, FNAEFEHRE L B, F=rmIkE

I [E] b2 5 K 3.80%. 2.30%, %5 2021 £
FEEIE (5N 5.55%. 5.15%) [EIPKIE
BK, FEEZTRmEER, Tk, REILES)
TR FTEL

£ 4 20182022 ¥ B £ B2 H45E

mH 2018 4 2019 4 2020 £ 2021 4 2022 4

GDP W& (L) 91.93 98.65 101.36 114.92 121.02
GDP #3& (%) 6.75 6.00 2.20 8.40 (5.25) 3.00
LA - TAVIIEIE (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
i s PR (%) 5.90 5.40 2.90 4.90 (3.90) 5.10

FEH PR # (%) 9.50 9.90 7.00 4.40 (5.69) -10.00

B IEE (%) 3.80 3.80 0.90 0.40 €0.65) 9.40

H3E I E (%) 9.50 3.10 -2.20 13.50 (4.80) 9.10
LR RBEBEE (%) 8.98 8.00 -3.90 12.50 (3.98) -0.20
HA8E (%) 9.87 0.51 3.62 29.62 7.00
HEOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI ¥ (%) 2.10 2.90 2.50 0.90 2.00
PPI FiE (%) 3.50 -0.30 -1.80 8.10 4.10
AEE RN (%) 10.26 10.69 13.30 10.30 9.60
—RASLTEWABE (%) 6.20 3.80 -3.90 10.70 (3.14) 0.60
—RASLTHE I HBEE (%) 8.70 8.10 2.80 0.30 (1.54) 6.10
WHEAERIE (%) 4.93 5.15 562 5.12 5.58
2EERABEXRBEAE (%) 6.50 5.80 2.10 8.10 (5.06) 2.90

d: 1. GDPE MM, 2. gk, M odgik Ml A A%t 3. GDPMEid. AALA L T hfigid, £8ERAYT LKA EHKHFEKE,
AF HABIEATI R A L SUE KRR, 4 HEBGEREANAM; 5 WAAERA LR A FENMA; 6 2021 4B T 165 RN AR LT 4054

A RR: KETARERERITTA. FEARBATIWindid g #2

Tk PR FEI LI TR, BE B8R
xR, MO TFATEAEI. M7, 2022
&, S HE TN B EEH43.9775127t, R TR
0.20%, ¥ B R4 8 I S TRAR L IR 559 9%
FToREVEEH . I, 20224F, 4 [EE %
FERCBETE A (&R ) 57.21 754276, [RILE%
K5.10%, [ E B 7= B AE AR B R ORHES) T 5k
PPRIE K. i, SRR R B RS SS,
A [f] 5 P 5 I 3 e BRI A A& kA
BB K . SR T, 20224F, ETY
R G RME6.3171Me % 6. Hh, HIO4&48
3.59731¢. 3% 6, FILHEK7.00%; k0 &512.72 5
2.0, [FHIEK1.10%; 5 5 ZE1A$18776.03
230, BIp sEHE . PUZERE DRI 1 A [E
NN, 3B 2 240 T R U4 B n = 2 4
MR, B0 NTEIEMR.

RGN EA LK, AP RSB
R EI¥% . 20224F, 4= [E & [ 9% i 15 44 (CPD
E#k2.00%, FEIEL EES KLI0OMES A H
H, AR RS BN, RRIR M A ERIRE s, X
LCPLIER-FR. 20224, &FETIkA=HH
Hr #& 15 % (PPD) _Ei5Kk4.10%, fikiE Lt _E 4 [H17%4.00
ANE G e Fod, BN AL S5m0 [ N A
AT A& RN, 553 VK SR I ORI R
1o (AT T T 0 4 S A A DRAT AN A% Bk I HH A
[FIFRFE Y [V s BRVR IR LA BB, A
IR KRR 7%, R RN A AT AL L, BedR ™
kR SRR K o

A O ANRMER. R ABUF 5
FF I BB HES) AL R/ NIE D 7K . 202248, 4
B FASE32.01 7542 78, R HL 2 36668912 7T;
2022 4E A AL BAS A7 B 434421 154270, [ EL3
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A RN AT SR AL T FRIE

RRA G, 27 EEES AT, i
R EC A B 2R s A e A S A A Ty =Sk
BUSARE . 278 TET %, WA
TR AL B A EOE, BIN T BRI AR AL R
9o T BA R E A2 T RSl i A 72
FEAR, AT DAFEDRAIE SR 0 5T 1) [R) B A 2
AR AR SATE RN EAE, RuThe
G 50 PR T, D TELR AT B DA S
e A P FE R IR B . HAT, AR ZFEEME
flRE & KK, AFPEASIE A, &&%
BN, EJEA H A E A, BRiE A =
P AL B AR, GRS MR A — D i ik
A

3. ARER

NE BEEBARBES FALE fifFE
FHEEZE; R T REMRAE, BB LL
HF2EER.

BAE2022F9 A, rrlGHES RH.
MAEHARIL 14 A, HPEHFTA, KHE3
N EHREEAR TN

AR, 1964 FEHAE; 2003 £ 4 AE
2015 F 4 AEMEZEREAFLEH,; 2015
4 A& 2016 FF 12 A, EREARSZH;
2015 4F 12 A B AL T AR EMMA IR
AT (AR AT AR, DR R T HY4EpE )
PATE S, 2016 F 12 A EZSEAREFHK.

SN E A, 1988 = A, ABL 75 2013
10 AZE 2015 F 4 A, BATHMERZEEE
AT, AFANALT, 2015 4 4 H % 2016 4 12
H, SRTRIEAR, /M5 2016 4 12
HZE2022%F 12 A, IRTAR, (EREH, &

B0 55 RIS, FERSAERN IO 55 REHT, B B A AR
FAERITM S SBIRTL AR RRIBER K 55005 .
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N8 S SR SR

;2022 % 12 ARSI T AR AFRIES K
2023 % 4 ABRSEAFIREH,
BE2022F9 0K, AFIFEER R THLT68 A,
BARER I TR~ A7 BT REHE,
Refim 2 HH W& E TR,
&6 43 R T

FERRELUT 566 73.70

o KELF 116 15.10
A 82 10.68

B KA b 4 0.52

VYN 479 62.37

HEAR 19 2.47

SEbZials ARG 119 15.49
I 7 0.91

(610N 144 18.75

30 HULF 217 28.26

FE 30 & 50 % 512 66.67
50 HLAL 39 5.08

F: BWAEAN, MIBEAGELER
RA i 8 R4

4. DA RE

428 AR 5B UL R

TRYE A /SR AL b B RERATIEAS Lo AR
iEHARE (48 —HoEHAE:
91330281730145332E), £ %2023 4£ 1 30 H,
AF CEBEETLRERPAE 5 ERERMBA 19
S R RARAT AR LIL S, ¥R AEAE 2014 £E(ED)
AT REGIFN S A R AR RE 535 Bid
Ko

BEAMRE A H, G THE R R A 73
HUNA E RAG BEAT N

7~ BRSO

1. sEABIELEM

DN EANEBEMBAHTE, TABRIEL
BREEME.

AFIREE (AFNEY GEHE) ( LHAFRE
FE¥E 51 ) S Skl I EER, WL TIRAR
Ke HHS, WHSMEH)Z, At 7B
W AFBALNA, FlE T (AFRFEREY A—FR
FENIGHEAN], B 7T ERS, WHEs, &M

JZ BB BT A TARFE R

AABARRZHEERRA . AR
2 IR TN, PRE 2 R 228 T s BBt T
X%

AAIBOLERS, WEERRNT. EHS
Hi 7 ZEEHAR, WHHEFK 1 4. HEFHRAEAK
SIEMBGE S, AW 3, AR E, TERE
Ao ST H AR AR5 2 7 A S A SAR R
AT 01 Je 6 VTR R AT, (R AT I (] AR 6 4
NABERSWE 1 4, EESWEAAFE
FEBAR, NEHESNIT. EHSNTTIITR
RR BRI, P2 AR E THRIMB T T7 %,
il R 2 7 YR M S5 TR 5 58 RT3 5 Tl
T BCTT SRR T AT R

AR ER, B3 BREHAN: HEaR
ERF 1 4, WHSER R HuEs
PR WHSAY 2 AR H R
B, AT ARREFH AR R TELRTAR
Re s BIREEF MM ARTEERE 4. |
HIUEIAREE A 3 . WAL, kT
AT o o 2 N 0 B S e i 2 ) 5 SR
AT AP R v A% R A A R 55
o

AFWEZH 1 4, BIASHE T4, BE
HOM TP . AREEH, RIASH, #H
SRS M5 B A R B E A G H
WWAEN 3 4, ERLUEE. BN EES
B, FRAFREZEEH T, A%
EHSRUW, FFrEHME TR,

2. FHAKF

N8 LT EA AR RN T ERX S
BARR, AN THRERRRET K3 ERK
.

RIKSZ 5 77 T, AL A B 5 RIKTT 2 [8A7
FEHIRRAZ 5, PRAE 2 7 5 R T5 2 8] i) R AL
HIEE NI AF AIEREN, AFRE (AF
FIENRIRAZ 5 & B MEN AR K 2 AN )
CEH RN 7 3 AR B SEAH 5%
SRR O F) SRIBRRE 5 B RSN 3 5 23 3l
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N8 S SR SR

PR THLE « AR BREALE 1 SR 2R BOR e e
R HAERIRAT 5 R b i [l 2 . A R 5
RIK E RN Z R RIRET o @02 m SR B 4
B AMER A RFIERSN, FFED EART 30
FTERh . G R — AR ERR — SRR ANFEESE 12
A WIR R R 7 Rk a8, FRD BT
3000 73 7CERIK T A Rl AL A W iHF B E 5%
HISRIRAZ 7 H IR, H 2 W LAt

XAMEGRITTH, 2 FHIE T (AMEfRE
HIEEY, XHERFMELATR —EH. AFME,
H IV 5530 11 4E S B AE DR N R H G i 0 i 4H O
BB ARG AT T 0 FELOR UG AT PR
FETE R T 1 1 J5 AR A 2 ) AR (0 A5G AR fig
REHR LR KR (H) BATHIER: E
ZRTATE P HLAE . BB, AT AT A2 7] 48 X
ZB X HME LRI TR S B B A SR TE L
fh: EHR MR REHF SRR KRS
P PR IR I 18 B R A L L 2 IS S AT
5 B PER I LS5 X TR XA ETR, 4
O FERZE TR, FHOR BT AR 2 7R R
.

XM ITH, A FHIE T MR E
HEY. AFRAKRE, HHES, BEMHAR
BON ORI BEB R AN LR, & EAE AR TS A,
0oy A R BE A R S A AT AT IR A AR
B RSN B I tRE A R 2 EEHBER W
Wz E s R E R R R, B R
WIS, IR B EIA AT, JF
B B ARG DU B TR 5 o A RITR E HE S
Fp2 R 5 O ST B BRI E AT AT
PE BB B RS S BT & TP
PRA, BB EURBCBE I H NPT IR, R B
BEOR H Y BLSR HAG L, B ) A R SR
RHBEEELANLFH NG EFRDAE
R 55 rp e 24 7] B B8 I H AT FTAT PR L
PR

BB e BT I, 22 7% B T B RS
MPRE RS T BON™ A% RSB HERE P, 7B 5T
B b 95 B A2 B A2 20 1, A SRH LA AT A

FAAE M LA 2R 2R o 22 FIHEA R E Wl 1 B4
A FH S [ B B e AL Sl 95 B2 ST Y R ZE o 24 7
MURE T & Al B AT W 532 5 18 E [ AR LA
i ZREE. BBRIRITIKS %,

W VA AR BRI o FH 24 R B U7 T
I FIIRE T KB SRR R AR B ORI ok 2 7 Bt
EHIBEY. AFABAERNE . HEXFLRE AR
BRANHR 57 (R B AO B 7] SRR AR
SRR A SRR I R B AR
B AR AT N AR SEBRAR . &
BN B SRIBRTT A 2R B 110 B8 4 ST A oA 4%
RORIRSE 5 45 FAEEAT B 2 o BB SEbr
FHRIAN R KRBTGS~ Al Z M RAEZER T &
K, BIEHZIEH AR ERER AR & 552
53 95 B @AY BLBSIAHE KRR B B o <
P&, LR 4% 2 B 5w R S AR B AT
H LT L.

£, EXEM

Tk PO K AT

2019 4 6 H, ARIFERIRERAT KT
A (DL FRIFR “IPO”). 2020 £ 9 A, Adllk
B A [EIE SR B B R O T ) s A
HIRAFFRATIREZEMMEY. RA, AF%
% IPO KAT, $LKRATHIK 2500.00 Fifig, W35
SRR LT 2812843 Jigt. AFIFEREHT
77 1325 KRR EREWRBBEF,. F77 150
HERESFER, WP OP @50 H & K.
A 2020 R, AR FTAE B E I 7.111278,
B EAERRIEIN 3.46 1275, TPO 2 )5, AFI#A
1A AT

I\s BESh

1. 28R

2019 - 202145, FH T8 BHRIEEITE
PR ER, NEELERAFFEERHE
K ZATLES. RARI LR B R
e a k. FTARLFEANRRKTAERZS
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I3 A R R

WERLEFFREYA, N LN ERY
T, 202251 -9A , 228 FREUAFF)EE
HE LA T K

AFTMNERERETER. ZE[E, W
FER BN LA RGO B PR IR PR 2 455
Bk, #it. £, SELRS.

2019—20214F, 19 i T2 R AR 46 e B & 1
MR ER, ArE AN RFENK, F£9EE
WK:26.58%; 2021 FESLBUE LSRN 7 45127C,
7] b 16K:39.03%. 2019—20214E, A& E A
FrE K, R EK30.67%: 2021 BN
A N498MLTT, [FILEIEK41.87%, HEIEE LRI
NIBKIERE, £ REMEMN S EEKATE. 2019
—20214F, SZATI3ES . AR S L BkAHT R
[ %A ST T RIS BRI RE TR ELSE
i R O 55 55 R R, o 7 EDI A A Rp sk T
B, 2021 FIE 2 32.65%, [FILL T FEL.14
ANE G . 2019—20215, 2 ) FliiE i B FF oL 1
K, EHEEMK16.00%; 20215F]E 250124
{275, FIEHEEK21.15%.

MR R E, 2019—2021 4E, BT

£7  2019—20214 % 202241 —9 A 23] &k

N F R BT 2 PORGH 5, A R B 4l
BBV S FrEEE K, EHEEEK 31.40%; &
BRI L E R ) BT, SRFEE 80%LL
o 2 FRERR A 2 A R B 5 SR H D B T
X, HHAEEE] Z . 2019—2021 4E, Z N
R BN AR M, 2y R RETR ARG 22 2 BN
BN TEE, FHEE T 5.27%: HE LRI
ML RFAL T M. 2021 4, ARIJFEhHiEEM
ARSI, AN, =77 A R BRI ENR
B, (RN R 5 EEA%E /N . 2019—2021 4,
2 A AL BB FRREE K, & EDL RN E
H/h.

MEFIZRE, 2019—2021 4, ZI7I5E
e, JEAPRIN S LERAER K, ARIRERSE
O S B BRI RS T B 2 LR R A
RSN ARACTE , R IR R 2 4 5% B b 55 B %
B IR R8N B A RNR R 2 S EARE T M4
A 72 IE AR R B R 4 2 At I e, 52Utk
W, A FNRE R ESBAVRET WAL S EF
B FIREREW RS . 451, 2019—2021
F, ARGEEFRES TR,

BN BRA LA FERI (f45: 0. %)

202246 1—9 A 2021 4

e AR
o aw T RO
REREHER 373 | 8020 | 32.7 464 | 8661 | 3070 6.44 | 8644 | 3022 515 | 7349 | 27.26 3879 -0.48
ﬁ%&gﬁéﬁ 078 | 1681 | 4866 [ 057 [ 1061 | 4852 0.70 933 | 3876 | 0.55 7.86 | 33.02 22.81 -9.76
RELRERE 0.00 0.00 0.00 0.00 0.00 0.00 0.03 034 | 2476 0.66 9.44 | 1996
RET 0.00 000 [ 000 | 000 0.00 000 [ 002 030 [ 1579 | 037 534 | 14.46
Hpblk % 0.14 298 | 93.96 0.15 278 | 97.22 027 360 | 89.57 0.27 387 | 69.66 80.00 -7.65
it 4.65 | 100.00 | 37.22 536 | 100.00 | 34.44 7.45 | 100.00 | 33.10 7.01 | 100.00 | 27.98 38.99 -1.34

E: 1. BWEEA, REAEZER, 2021 4, N& 24K, FOZMLFBEIFBIFALF, FAKN: 20 AdHbls 20BN ERARGET K

A
FoAtkR: 8RB

2022 FF 1—9 A, ARISEHENLAIRA 7.01
275, FILEHEK 41.36%, FEREEZELRE
MV 55 FIR 2577 [k 453 S I AR, B b A
5.05 127G, FIEEMEK 54.08%, #EidE b SAIgN
WK, 32 BRI EA RN A% kR B 2
P AR R 42 2 A S AT Ik 55 &t B
FATEG EWFIER A 27.61%, R 5.81

ANE R SIS 0.87 1278, FHIEK
3.84%.

2. kM

2019 - 20215F, 23 ARBLE B & R A
. AR EAFBAEH T RMRR; A
L EFHAY K, 235 L ZRMFRMEFRE
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N FHAT IR AR

EHHFEHER, L PAH. BEHFATHBR
MHMEHEREE; ROEFEHT.

S FEERIE I ZEA RS A U &
IS AR R RS, A F]
BEFL N BRI, R IRE L2 E
THRIZAZIRIE TAE

232z F2EEH, AFACRIE
TATF16949:2016 45 G 7. 1 SR W PN 34 42 il i )52
IR ANE E B E B AR . A FERIGEARYE
CHIVAK=s SOl DE PR dll-ACiE i ik ZH =y
RATIL B BARHERI BERIRS, ST RIS AL
TR A B, R DSt AT AR
A% s SRR A TR BRWAER T Tt
LR AT E B PPN AR, W IR IR 3
BRI R A A E R, R AY
MIBCARPRHER) TR o 2 7] 5 E BN 7K
SIETER R, Wi H 21T VR AU )R I & [F)
IRWIT BT R . 2 F) SERRAE P 43 & B iR
R HETNGERE RIGR. £k &%

PN R, WILERP R4 H HIG R, %
58 S 32 RG34 T SR

KW EE T, 2 R 45 ER AR LI
FEICHAT R T, AR — & A1~31H,
543 Ak 8 78 SR ATk 7 S EAT

KB, b A TSRS K, 2019
—20214F, AR FEFEAMRERIG RIS RFEE K
KIGHAK T, AT R SEE A, A
FRIMMASBEAT o T, 2019—20214E, iR piFh
JEMELRII M ERK AR SEEN. 2.
Dol 7 51 38 RN AR AR 2% BRI A el 2 R A A
N RARYEA [FE KT A P2 T R B AR T2
TR, BIAMEENER, HaE S k.
AT, 2 FALN R E N WA R
WREFHAE, 2019—20214E, ARLG. &R
RN SR A 2RI B BN ; Bl RS R
WA A R HE AR 52 IR B, 2019— 20214,
2 A F B FEARLR G & S RS K .

£8 2019 -20214%202241 - 9 A 28] 2B MR MH AL

2019—2021
# By 2019 & 2020 £ 2021 5 2024 1—9 8 FEHEMEK
® H (%)

KIGE () 9606.96 12795.46 16956.84 14525.10 32.86

o K (o) 4469.31 4526.85 6068.00 5692.43 16.52
#

K& () 4293.65 5792.31 10289.40 8268.32 54.80

KIaE (FX) 30672.82 36143.03 43750.68 34568.34 19.43

g; R Gokd 1.15 1.24 1.24 1.26 3.84

KIGEHm (Fim) 3512.08 4491.29 5444.86 4341.68 2451

& KagE (T4 21832.54 28504.89 37043.96 33915.19 30.26

i K o) 1.51 1.30 1.38 1.34 -4.40

e K& Rt 3297.06 3700.31 5127.20 4549.83 24.70

Kl () 1397.76 1748.61 2264.74 1623.89 27.29

g KB o/ 15.38 14.79 17.07 17.66 5.35
Al

K& (o) 214934 2585.87 3866.31 2867.23 34.12

=] KIGE T4 49207.87 58251.53 77203.03 64271.91 25.26

;;Z KB o) 0.36 0.35 0.36 0.35 0.00

3 K& () 1795.00 2065.77 2748.59 2224.98 23.74

2 KiagE (T 672.21 898.00 1907.70 2367.60 68.46

& | R Gute) 10.46 9.27 10.85 14.95 1.85

§ K& i) 703.03 832.42 2069.17 3540.38 71.56

E: BwWeAA, HBERMALEER

RARR A8 RAR
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N8 S R SR

KW T, 2019—20214F, %
FRABEY™ K, 2 &) XA 142 AL i R e a1 K
I E G K A7 34%, 20214 [ E3EK60.89%.

2019—20214, 2 F) 38T H. 48 AL S R H0 S &
B SR S A i b e B, 20214 [F B BT
401N E 5 5, A F RG],

9 2019 - 202148202251 - 9 f /3] 77 5.4 45 7 LI H AL

HERIFG L FR RIEH (i) dAERER MBS (%)

R R — 2001.47 938
PR — 1778.01 8.33
HERNRE = 1267.15 5.94

2019
R 75 7Y 1045.73 4.90
CANAEEN 889.03 4.17
41t 6981.39 32.71
A R — 3047.22 11.12
AR — 1979.27 7.22
BRI = 1532.63 5.59

2020 4
4t S A Y 1463.69 534
HERI A 1397.16 5.10
At 9419.98 34.38
R R — 5273.04 13.36
BRI — 2862.85 7.25
HERR = 2684.64 6.8

2021 £
HE Rz 75 Y 2500.61 633
R 1834.79 4.65
&t 15155.93 38.39
BRI — 5990.72 14.91
HERE — 3162.63 7.87
BRI = 2476.36 6.16

202 1—9 H

Rz R Y 2106.60 5.24
HE R 1714.33 427
At 15450.64 3845

i Ave AN, SIBRMAGLELER
TM R/ A8 LS

3. &

PN B ARAE B AT LA B P 4T R AL 3t
XIHATAEE, 2019 - 20215, MATPOFKIXA B
IR, NEARERLTERT A
FEREHK, AR RES TR, 20214,
nEA) L Fuei k. TOEFHWEL?, &
oA A F ok 4 T BARAKE.

] B BRER R P @ RAE L, 188 O AR YE
BT R T ERNE P AR, G656 8 5%

At Bl g il A 7 A FEA =R, JRAERE A W1 R
N R BN I8 DL R AN B R PR s 2
. ) 4% Rz 7 Ot i BEAE = THRI, S i
FIVHRIA L=, fg xR v e s e, 58
WA=

FRA KR T T, 2019—20214F, A 7 E ML
A 32 B B R B e o5 B AR Y b E
&) BT, SERER I % B AR X A 7 AR 7R AR 5
MK o
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I3 A R R

£10 A8 g b R A ML
iadeid — t‘gikﬁiﬂibki — iﬁﬂkﬁi*t&:ﬁ — t‘ﬁﬂkﬁ&*uzﬁ
H &8 () s &M (i) fo &M () P

BB 20170.25 69.09 23133.35 65.84 34486.57 69.18
BHEATL 2641.93 9.05 3297.09 9.38 5710.89 11.46

il 34 2% FH 6380.00 21.86 8704.38 2478 9649.60 19.36
At 29192.18 100.00 35134.82 100.00 49847.06 100.00

i AWEAA, SERMALER

TRt R a8 A

FERERE BT, 2019—20214E, i A
[POZF I H Bl F= eI, A RNR LA
KR RERF AR 15 25 T A R BRI B A
A, A AR R AT B BN K,

Hr= e IR ™ B . 2 RN R,
2019—2021%, » ANRZE 22 At S Re I 28
BN FBE. 20219, ARG LS T, 7
TG, FEREF A 2 s T BARAKFE

A11 2019 - 202148202241 - 9 A &) £-& 7 @A FHSL

2019—2021 4
2021 48 2022 £ 1—9 A HAMKE
(%)

PEE (B 1160.44 1514.17 1711.14 1312.08 21.43

RIS B R (B 1027.77 1044.73 1378.26 1045.64 15.80
FREFIAHZE (%) 88.57 69.00 80.55 79.69
e ) 0.00 0.00 83.46 94.19
REREAE R () 0.00 0.00 5.85 37.15
FEREFIHE (%) 0.00 0.00 7.01 39.44
FERE (B 0.00 0.00 35.85 44.26
REH A P () 0.00 0.00 5.50 26.89

FREFH%E (%) 0.00 0.00 15.34 60.75 s

E: L ZEFERANKREMZLEEHBLELKB/A (B Aot 2EARA, —HAFLE. FRih. i, Brfiit >R, “Fh

AWEM, AEKBEA BT ERRENHREMELERNTETRZ,; 2. Bid P AR4E “FALS” 4t 3. AERLAEMAETAMS R G 2021
3 A IrHs 4, B 2021 74k, FFEIEA 312 A4AE; 4. 2022 F 1-9 AT EZRA 0, HAHFATM; 5. AWEEN, HBEHGLEE

i

4. HiE

2019 - 20215, &) 8 i H AR B K BEATAH
£, HEIZETTHRARE; F35THRBIERE
WEP B ERF AT RAR, NI AELE
TERBEREHK. HEHNRERE, S4
ERFAEABRGKT, Z2AKFHmaRMEL
BB, kR, ERENNEPRTERT
e ke RAIR A,

AFRAEW O, FHEE MY S E bR
W BATIRRES KX, %X
P46 DX I 5 S B k)RR B bRl g ek %5
ST R

XNTRE] B, AR —RAERRE H—
AN, DESHER AR B TRETE

HORFIRYE, 2~ RO R4 2 P i — e 2
AR R RINEREF? , BONE P —F 3R
E R BERLT 5 A BT 4 1E I H T & K s 43
B Bz —MeF A, BEhZ T AR AR
1K R EESRICH™ M, INUERS R YA X 4G, A
DABRE A ) B AN 7 A D0 A e LR G, IR
BEXUTT TR R A AR R R A XA E - 28 7] D N
BAMIRA BB RIR KR
—IREE. KRR AR, TR
B A E A RCE SR SRR X T
FEREZD, ~F LRGN RS LR,
IRR ) AR

Pt E RS FIBCR DT T, A 7] E AR
AR BRI G & T I DU E PR o

www.lhratings.com

21

6-8-22




BSEETBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

I3 A R R

WH %E RUE > AR 5B A TR P GT HL,
FLE BRI % BT N e
e B AR, — R TN R R T —
SE TR AR o LRI AT AT 8], 2
") 48 TA5 VB 12 77— BA5 ALY, — AU TT

FE23A A B, BAERREA RS % 4%
VIR SR B LA 5

WX, 2019—20214E, AR SE X
wAEh A, o5 HIFET8%LL b AFIE
SR A AR o

A12 2019 - 2021428 Ak G £ ML

2021 4¢
=212 5 SN EH EH KA
(%) (%) z7e)

. HAYE 4.65 100.00 5.36 100.00 7.45 100.00

BRI -
évi’ 4.65 100.00 5.36 100.00 7.45 100.00
B HX 3.65 78.49 4.69 87.50 6.54 87.79
P X B AhhIX 1.00 21.51 0.67 12.50 0.91 12.21
At 4.65 100.00 536 100.00 7.45 100.00

d: BWAAN, HBERALELER

Feat ki ) RAEE

BENRR T, 2019—20214F, 13235 T4

vty 225 K] A TR] B 22 4ty B TUR PR 77 22 4ot 1Y

T+, ULRGE FH 22 MAOOZR BIBLR I T+ 4%, 7
AR R AT R MM et &,

BYEJTIH, 2019—20214F, 5235 T2 7K

W% P AL, AR ERE TR E

A13 2019 - 20214% 202241 - 9 Al A 8) & /= sl & WL

IR 2021 R A ) 2 [N 7 M R
MR /N, 20224E1 —9 AW B K EHR. 724
RIj, % ERFEEN, 2019—20214F, AH
IR A S B2 3 B, IRFFERGRIK
S, HTEIS%LL L.

2019 4 2020 48 2021 4 2022;51_9 2(;22%?1;?
o

BT (A 46.16 48.94 5223 52.40 6.37

RIEZ RN ER HE B 977.33 1064.76 1366.03 1028.58 18.23
FERHE (%) 95.09 101.92 99.11 98.37
HEm GuE) 0.00 0.00 145.70 150.32
REZESE R I8 0.00 0.00 1.72 33.70
TR (%) 0.00 0.00 29.38 90.72
HESN GuE) 0.00 0.00 128.65 149.92
RET7 A HE B 0.00 0.00 1.7 24.98
FEEHEE (%) 0.00 0.00 31.10 92.89

E: 1. MAARFRLARLETARRHBANHARNE; 2 BUein, RBEREELF

FeatkR: 8R4

B T, A R %7 DUE Y E A R
R BSR R3] N E B E N E £ SRS
WEPEEK, ERREFRIT RS RREEK,
LA, ZHOR. JERRALIGIT R T SR IR AR
%, HARW/= S FER. % FRKR R,
2019—2021 %, AFINETHA R P ESrst

WG, IR AWK 36.44%; R A
M b RrSE BT, AR PR . BRAF
H5EERPE TR, REMRKREIEXR,
HAEBR I A ) w2, (HIn R 'R
FHUR B 2 EROUR EARAE S, B 2
A ) BN 553 AR R
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14 2019 - 20215 A202241 - 9 F 28] T B4 &7 45 H L

ki BRER HEmM o) HAEEH SRS HH (%)
ER— 8367.48 17.99
EPZ 5453.02 11.73
) BEP= 4941.60 10.63
Ao =P 320432 6.89
EPL 2993.84 6.44
At 24960.26 53.68
pI— 11746.16 21.92
EPZ 7858.92 14.66
EP= 4618.75 8.62
e P 3735.64 6.97
EPE 3488.10 6.51
it 31447.57 58.68
EP— 13036.27 17.50
BERZ 11777.32 15.81
EP= 11544.13 15.49
BT PN 5398.51 7.25
EHPA 4711.80 6.32
it 46468.04 62.37
xP— 12661.10 18.05
R 12530.18 17.87
EP= 10052.31 1433

2022 1—9 A

Y 9353.73 13.34
EPA 2060.25 2.94
& 46657.57 66.52

E: BWAAEAN, MBRMALELER
AR A8 R4

5. EEAMERA HE 2022 F9 HIK, AFFEEAERTH M
RE202259H &, & EB2ARRANE TRIR, BE&REEENIPO BERE, BA
AT HEH D, SRS/ KREEE T H BT, A7 BA

R O S ECE IR S i A

A15 ARE20224F9A ks 22 AR HEL (15 HA)

BE 2022 HRKBEBERY
RSB ?;g {; 2022 4}; 10-12 Toit

1 THMETT (528D 5803.33 5684.26 119.07 0.00 | PO SfEdt & F/ak B E H 4
2 22 mEH TR (HEE) 3444.65 2737.16 707.49 0.00 [ PO ERASK/EMEFRSE
3 2615 B 5169.23 1012.62 156.61 4000.00 | PO S & /o BE %4
4 588 2602.52 820.08 782.44 1000.00 | TPO SR & /e HE K&
5 65 5391.74 666.67 1725.07 3000.00 | PO BEEFH G K/ EHE H &
6 (i3 &3 10322.60 9074.71 1247.89 0.00 | IPO #EFEE M EE RS
7 SRR TR (D 600.00 0.00 0.00 600.00 -

At 33034.07 19995.50 4738.57 8600.00 -

Er AN RARIR IR AN HEA, FRRRFE LA ERELETHE
Fobt Ak A8 R A
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I3 A R R

BE2022F9HK, AFFERMBETMENT
KR, NBRA A # 4/ G5 55 5215 4501287
{276, 7~ LB AAEERR B 5 5 4 i R 420.67

A 16 ARE 2022 4 9 A kA E) EE0ER A H ($45: 4AA)
T Bt 2

F7 1330 NERELZERGMMELR

HIE (—HTE 3.54

EIEEE % i

LR K, &6~ L EENN SRR
B, 2 FEI H BEA SR S/

B & +HTHERK RN (F

2.87 0.67 2

Er NERRAF XA NG TEL, KRR LS KRR LEAT R

FAt kR a8 A

6. BEHME

2019 - 20214, N8 AR AR FS L
I, 45 AR Sk Ao B F 7 A R B AS
x,

M ERRIGFRE, 2019—20214E, AFRIE
WIS BT, 93 RIN3.40i1R. 3. 741K
4.07; 2 7B BB B BRI B 7 R 5 IR
kae, B2 HoN2.250K. 2.04 1K F12.341K ;
J& & 5r HIN0.89TK . 0.75KF0.761K .

MIRIAT M EEE S KT S 2w RSO R F
B AE B R R AR 2 R B B THAT
A LA F] ALK

.17 2021 - BAT L2 LN 5] 28 5 E LIS 4R

( if’-f T R)

W R #ﬁg%fk Figgilﬁ éﬁgg}ﬁ
LR 2.53 5.06 0.78
Pk 6.04 6.68 0.85
T 4.25 5.1 0.42
iR 427 5.83 0.68
srhr ¥k 425 5.75 0.78
R R4 4.07 2.93 0.76

E: AR—HAEST b, _ERISARAEE 512 M Wind it BAL
AR Wind, BAFIEHE

7. KRR

8 R R KRR RALAH, HENE%E
TERE R,

KK, K EEERINGRTTR P2 m
7 o7 260 JEOR ) [ 1] 238 45 5 T O LA

BER AR, 2 R4S KIER BN,
CETH . BRI R G, DUES SR
BER AT AA o FELZA RO, 2 R 4R5:

P EEENEPGRHEAE A, BRI AR EE

FZHR B LR B R R TT 17, KL
SRR TI%E , A7 dh i AT
AE, FCE St MREIF e . M e s oA E &
g5, PRI AT A EKRE

i R T T, 2 R IEE AR T,
RIEBOAREES  NEEER N Bt R4, OSLBL T
Til . EaR R KRR, AR
BA % P BRI R L, R ek, 4
R ZERRE, TR =B L e RS
Bk 55 MRS N, $RTHA FAT LA

JEAA KL B SR A S T 202146, 4Tk
B 1 AR K DB b 4 e 5 L A R A
ARHK, 2 FPRARYE T 7 R TG B0, SEAA7 =)
EiEFEE, XA RBR TZRAEATIA, 46
AR SRR R, B R &
RO AREA K BERFEAE S, WA 7] BAR T 5
K.

L. W54

1. WA

N FIRAL T 2019—202 14E I 4540 5, KAk
SIS 55 AT CRERS B A 0O X FR M SR
BEAT 7R UE, JEH R T AR OR B LR A
Wo A FIPAT B AA 0 58T Ak 2 THAE o

&S T, #E2019FK, AR E IR
RIEEHNT AR E2RK, B EERR KA.
20204, ARG IS LERA R
o BE2021EK, AR EGIFEHENTFAR &
3%, B EERMMIEK, RITERMN LERERE

www.lhratings.com

24

6-8-25

. =)<}

'dn
~



BSEETBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

NS R AR

BHERAT . 8202290 K, AF&HE
FNTFARIET4EK, B EFEREINE, /KRIFE
HIRA 22 . 5 RERIIPOSYIN, A F)H5 M55 1
P8 AT b — o

BE20219 8, A& HHE™EE10.8612
TG, FTAFENGR7.724070 (R HR ARG .
20214E, AR SEBENBINTASZT0, FlE R
Wil.2442 ¢

BE2022FIA R, ARG B~ LE113.99
1275, AT H AL 8. 34270 (A HUR R «
20224E1—9H, AFSLHE M EIRANT.014Z 7T,
FiE S 5510.8742.7C o

2. KERE

2019 - 202140 j%,, 23] K EAAEFEHK,
VARBYF= A £ R RAAR kg, 8
BREHAEER; HBRN) LAY LE
K, BRFFRAELILFEEK,

2019—20214F K, AR B MBFFEEK,
R EWKA40.18%. BE20219)K, A F &
B ML AR R 22.79%, T B RAEHED
B INATE . o, WV 61.79%, ARG
BB 138.21%. o A B DR Eh B, JE
WMEN T =8 EFERR S b BT

£ 18 2019-2021 H/& A 2022 4 9 F k8] # 7= £ MR

. 2019 R 2020 % 2021 4 2022 £ 9 A&

e &8 Uz HH (%) &8 (2 S (%) &8 (Z7n) i (%) &8 (Zm)  HH (%)
W 3.55 64.14 6.32 71.39 6.71 61.79 8.19 58.55
Pl s 0.26 7.21 1.24 19.57 1.05 15.58 1.42 17.30

SR 0.00 0.00 0.80 12.67 0.62 9.17 0.01 0.10
IR 1.62 45.60 2.31 36.60 2.78 41.36 3.61 4412
ISAlLE euit A 0.59 16.73 0.74 11.68 0.54 8.00 0.68 8.36
e 0.91 25.65 0.97 15.32 1.48 22.06 1.96 23.91
| %) o 1.98 35.86 2.53 28.61 415 3821 5.80 41.45
[ 7 7= 1.39 70.35 1.51 59.68 212 51.08 2.48 42.70
wE TR 0.11 5.50 0.35 13.79 0.98 23.66 2.17 37.36
T It B = 0.37 18.68 0.39 1532 0.68 16.37 0.76 13.03
st 5.53 100.00 8.85 100.00 10.86 100.00 13.99 100.00

E: AR AERDRS GHA &R EROLH; AR PR SRR A B IR ot FADRAE &=FAH R A B AR R oIt

BB RR: DA MHRE. KA AT R

201920214, RGBT K,
EHRAWKS7.60%. BE2021FK, A7)
B AR K 6.29%, 3 RBIRIK R AE
PRI S . ARG B EEH MRS
Gy PE AR BT MO R LIS I Rk A B
A) A

2019—20214F )€, AR MELESHGK,
FEBRENK102.33%. BE20205EKE, AF K
MR 45 FERRK383.58%, FERIIFIPO
FERENE. BE2021FE, AFRTHERESK
FERTHL534%, FERFERSHTER
T H @ TE. RmEEPE0.13MLIuZ R4S,
SZ PRI N12.44%, FENRITAILE. RER

Fe s FEfRIES: o
20204, A R3S 1 &R B 0.8012
TG, BTG, RWGSERARATEI G A
20214E K, AFIR 5 A B A B R R R
23.04%, £ B R SERVERAT BRIV = 5 b BT E
2019—20219)iK, 2 A R RIFEEE K,
EHREWEK31.05%. BE2021FK, 27 R
K I {8 ARG 4 20.13%, FERA
AL B A TR 42N ORI T AR5, B
ORI RS DILAE DL (CBT14E) (1598.65%) N
F, BIHHERKAER0.17/Z7T, THRELHIA
5.87%. 2019—20214)iK, 2 &) MSCUKZKAT H K
KRR TT &5 51,0142 78, 1.6042 781
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A A R AR

1.9342.7T, o5 REYSCIK 7R 30 7R A 0 A L 540 0
58.41%. 64.68%H165.32%, EHEFE.

£ 19 ARE 2021 k8 KK
FTA K R o

i e
Bl SOHARR
KR WA

(A7 HI Lt
(%)

£ 21 BT b 349 & poAesk i A &H L 4)

H AR IR E R A 6493.50 22.01
KIREERAR B IR A F 5553.20 18.83
A IERERAF R AE 3267.82 11.08
ERBARSERERGERAE 2352.94 7.98
M FIBZEER FRAF 1598.25 5.42
&it 19265.71 65.32

E: Rk AR B — R AR A A

FA R 82021 4 M 5 RE

[T AL X R S 28 ) BLSOUR IR K HE 4%
e b i T A7 Mk AT LA ®) A HK

A 20 BT s 3] BB AR SR L fil Ao

ALK R F W
TR R %@‘ﬁf?‘iﬁ% ﬁﬁikﬁ%ﬁﬁtﬁ
(hESiia0) 0.82 28.93
By B 7 235 24.95
TR 25.04 23.15
S 9.40 25.68
R 2.35 24.95
FARAY 5.87 65.32
FAHR: Wind

2019—202 14 i€, SZ A% A AR AT 7K St 5
BRARALFENE, 2 W) RLBGRIT R B 5 T B, -
HE T I%4.88%. #E20204E0E, 2 7 M IBGKIR
Rl B E AR K24.37% . B E20214FJK, A
J ORI R B 5 b AE TR T F$27.25%

2019—20214 i, AFfFIRrEEIc, 454
HEWK27.61%. BE2021F)K, A FFRE L
FRRHEKS53.10%, FERITHEIMEY X, FEAH
eI IMATE. A5 EE i EA R (4715.93%).
FEF= i (1525.88%) FELER i (1547.66%) 14
B BRI REANHE&0.0712 78, THE AN
4.34%.

AT XS FEsR G 23 FAF B e & T H
B FAT Mk T L2 =) H A K

A
TR &wﬁim(fj‘ LE #ﬁﬂﬁfrﬁgﬁ%w
ihESiia) 44.85 7.19
Wy e 28.99 5.15
THERR 8.98 ;
P53 27.61 6.17
o fir 3 28.99 6.17
FA IR 22.06 4.34
FA AR Wind

2019—20214F ), 2 A R B) B = FAR Fr 4
BK, EHEEHK.69%. BE2021FERK, A
A R BN BE 8L B R IE K 63.97%, 32 B R [
SE BE A FITEGE LRERATE: A R AR s Bt £
B [ E e R TR AT B A K

2019—20214F i, 2w [l B =g ik,
EWR AWK 23.28%. BE20214EE, A7 & e
B FAER I K40.32%, EERMOERT
PR N [ 58 927 T 8o 6] 5 B 7 R B s J2 R i
S (1540.49%) Tl F g (1552.20%) 14 1%
R THEYTIH0.9914 78 [ & B 77 KT #£.66.09%,
JHTHE ]

2019—20214F i, AF|{ER TIERFEEK,
EHR AWK 200.19%. BE20214FE, AFE
TR FAERIE K 181.29%, FE RIPOSEHK
TSR DIIES PGS

2019—2021F)K, AFILEEZRFEHK,
E R EWEK35.45%. BE20214FK, AFELE
W FAEE K 75.19%, £ 5 R il A
HEIFTEC. 2> R JETE B2 32 A A A (5
93.49%) Hp, RiFAEEH0.101270, RiHHEHEIE
i

SR, BE20214EK, AR 2R %
R RN,

£.22 ARE 2021 FIRANE) FTA B RAR ) AT PR G F R
o
i

WEOME  AE AR ERER

(778 Bl AR

(%)

RS 1301.49 1.20

BATAGULE. (R
P AEHIEARIES
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[ 52 1989.20 1.83 HEAPLAERAT LA
T & 7743.68 7.13 IR HRAT AR K
Ivlie ey AR ARAT R ERAT
% 2521.71 232 R

it 13556.07 12.48 .

A RR: A8 MFRE

BE2022FIA R, ARG IH B~ LH113.99
1270, B ARG K28.78%, B R MUK
PR TR IS Horh, WBh B 1i58.55%,
W BN BE= (H41.45%, AEWB B~ G g A L
He

3. WA

(1) AT HBEE

2019 - 20215Fj&,, 23] BT B AR BFFL
¥, PR BLEMAEZ ST,

2019—2021 )%, &~ 7 A HE AL i B8 K,
I E EKA552%. BE20214EE, AR A
BT T2ULT0, B EERIEKS.62%, FER
AR ECFE I ATE AR T B A R T
TG FEATAER S, STREA, BEARAM
FOAR A ECHIIE 53 5 15 19.42%. 43.91%F131.31%.

T E R R AR e ] .

HE2022FIH K, A F A #E I 8.341L
76, B EAEEEKT7.93%, B RSLRBARR
Sy AN SG I A S, A FoAA R T AR T &
W ade 1EFTE B GE T, SSEA. BAAFM
AR5 BEFE 43 5 o5 V3 JR BE 2 7 fir A 2 B Y B
1115926.99%. 33.18%K134.87%. T A F AL 2 45 14
FeE M T

(2) ffik

2019 - 20215k, 28] REMALE K,
AR REAH E; NARBETEFETERHE
REBRATH R, 205 ALK, wah
’HAHE, FH R,

2019—20214F 8, 523N it KRR 3 i ,
A F BB K, IR E181K29.21%.
BE 20204 K, oA it s AR T R
7.67%. BE20214ENE, ) A8 EFER
HE:80.83%. Herr, BN it 1594.45%, ARHE)
il 195.55%. 2] fi L sh s fii =, ffit
R EFERB AR

£.23 2019-2021 /A 2022 4 9 f R3] Rtk 2 EHR

. 2019 & 2020 FJE 2021 4EJiE 2022 £ 9 HJE
HH &8/ (zm>  HE (%) &8 (2> SH (%) &8 (2w Sl (%) &8 (Zm) S (%)

W ff 1.81 96.01 1.63 93.64 2.97 94.45 423 74.83
R fEaR 0.51 28.16 0.00 0.00 1.02 34.44 1.71 40.42
7 f} 2 4 0.33 18.37 0.24 14.94 027 924 0.60 14.14
R 0.71 39.11 0.99 60.75 1.33 44.71 1.60 37.89
A HA T8 B 0.12 6.42 0.14 8.63 0.18 6.03 0.15 3.43
AR £ £ 0.08 3.99 0.11 6.36 0.17 5.55 1.42 2517
Tt fifit 0.02 20.25 0.02 14.26 0.03 19.03 0.02 1.53
iﬁwfﬁﬁﬁﬁ 0.05 62.44 0.08 73.97 0.14 79.86 0.19 13.37
il #sE 1.88 100.00 1.74 100.00 3.14 100.00 5.66 100.00

E: R G AR R B h & R AR el A RAHHE =A% AR A2 R ArASt: FRIARE AR E Bib=3RA 6 oAk 8 /4R R bt

HAERR: DA M HRE . KEFAT LR

2019—202 148, = B2 RIE TR IRE )
RsE0E, 2wl Rsh Mk sig ik, FHEEHK
28.16%. B E20204F)K, 2 FWish i fitdk EFEE
TF£9.95%. #E20214EK, A W3 M -
TG K 82.39%. 4w i Bh 7 5k 3= B el A A
A AT IR RTINS A HR T B AL Ao

2019—20214F IS, S AR E 1B & 7K,
BN A BEARAT 15 5K A8 R R, 2 =) BT AR
BEK, FHREWKA1.73%. BE20205F)K,
25 F) RIS R EAR IR R P 100.00%. #i%22021
EIE, AF ISR, EENHR; =
IR R (5 64.49%) RS HMER (b
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35.33%) Kk.

2019—2021 8., S48 I HOERAT 7K St IC -
B AN ARG, 2 7] BT YR Bh TR, 45
HE TF9.10%. BIZE20204EE, 27 NATEYE
B AR T F26.78% #2021, & RAT
AR R 12.86%.

2019—20214 )i, Bl A DSBS K,
A F AT K RFEHE K, I E S 1K37.02%.
BE2021 i, 2 A RAAT IR AR B AF R I K
34.22%, FEHMATE B (£4590.50%).

2019 —202 148, 24 A B4 HA T 57 I 5 2 14
K, EHEEHK2421%. BE2021EE, A F
AT HR T R R 27.53%, FE R
S I I BT R

2019—20214 )i, A JEish f it fr s ik,
EEEKS52.32%. BE2021F K, ARG
Bl BRI K 57.80%, 32 B AR GE ATAS
ot S A5 3 in AT 8. A F ARG S 7 2 B T £
i R ZE T A9 3 67 A5 40 1l

2019—20214E)iK, AR AGHREEEK,
ERENKAT.64%. B 20218, AR
i AR IN174.0975 76, £ B RFIA T
IS @

A5 2019-2021 F/&A 2022 5 9 F kA8 Hr 4244
(#45: 127)

120.00 4.00

5.72
60.00 2.00

40.00 -
1.00
20.00 i _—
0.00 ﬂ 0.00
20195 & 20205 & 20215 K 2022F9R &

w— T ] w— {5l ST S 5SS L (%)

FA R N M HIRE, KEREER

BE2022F9 AR, o\l A5 %53.5314 78,
B EEREK170.21%, FEREIER. MAT
SR A O I I TR S AT T, A
155 1965.72%, KI5 95 134.28%, DURT £ 9%

2019—202 15K, 2 &) I ZE fr 150 17 it e
WK, EHEEKT72.26%. BE2021EE, 2
33 4E TS B A R E AR K 70.37%, EE
FBUAT— RPEHE T [ 5 B 7= 39 0 ATk

BE2022F9 AR, 2 A Hfit S A15.6612 7T,
B AR 80.05%, £E R IR RATE
WKW R T e Hdb, Wahfafih
74.83%, RSB 715 1525.17%. 2> 7 LA 3 7 45
HE, HRERE EERBUAK,

A BARS T, 2019—20214E )€, Z /AR
PEEIZ B4 TR, A TR HRAT 1 a3 FH A 5
e, 2 E ARSI, FHEEMK
24.72%. B 2021, 7 A fB 675513144 7T,
B FAERIG K 438.08%, -5 B & M I3 554 in At
B AL, K65 H99.85%, Kk
% 0.15%, VLRI . Hr, BG5S
1314270, £ LRI 437.28%, FERREH
e e . A% FRFR KA, 2019—20214F
i, AR RS 5 934.03%, 19.63%F1
28.91%, B3N FFE: A5 BRI LR 5N
18.73%. 3.30%K114.48%, #zh FBE: K%
BEALL L ARRAL, ARIG%S AR, KK, &
AR OTH A5 RS AT BT, 28 w53 55 S 0K
AR

B 6 2019-2021 F&A 2022 4 9 A koa)tké

ALATARK
45.00
40.00
35.00
30.00
5.00
0.00
15.00
10.00
5.00
0.00
&
e CHAB R AR (%) e 2B AFUHE (%) e FERBR (%)

Rk N MERE, KEREER

RE. Hh, EI52.32100, B EREK
77.84%, £ F G AN R T YR I T EL
KA 55 B EAEEAY19.44 75 ol n &1.2142 ¢,
FER KGNS MBS TebeokE, B
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N FHAT IR AR

F2022F9A K, AR B AMER, SIS E
A A BE 2R AN A 157 95 B A 4K L 43 71 940.42%.
29.77%K112.69%, B FHERS B EFA1LS1INE
gy R~ 15290 B2 KAN2.661N B Mo
£24 MRE 2022 F 9 AR SRS A A
TH 15EUA 124 28K E At

2L G4
o 2.32 e 1.21 353
HEE (%) 65.72 - 34.28 100.00

i AWenA, RERKLHLEER
TR/ D8R, HKEFT/HR

4. BARE
2019 - 20214, FHTFAINBRYEF ¥ E
A, A28 B L EINAFFEERHFLE K, %
kS, RAAMA LR ERG LA
£. TR LFEHRKTAEZLTERL
F$FHEY R, N ELABRFL TR; &%
B F A S F T AR A R K., 20225F
1-98, A8 %k ERNFFREHF LA
Fr¥K.

2019—2021 4, 2@ ENML SN TR &
BRI K, 2REHEEHEK 26.58%H
16.00%, EAR TV AR S <\ LE ST .

MU 2% A, 2019—20214F, &2 7k
SR, AT R RSN K, FHEE
H44K:29.95%. 20214, A7) H F S 8091.1842 76,
7] Lh 38 452.63%, 32 B R % A A0tk 9 H
B IFTE MM RCE , A R B 2 VBP9 A
W& % B A 5% 3 A 5 L 2 ) D 21.24%
44.18%. 33.63%F10.94%. H:rh, 85637 F 790.25
2.7, FIEEIEK30.52%, B R ER T H AL 55
AP T e B N0.521270, [F LY
K74.13%, EERITHM. AUER AL B A7
I KFTE: BRI N0.40147T, [RIEEIGK
50.72%, FERIRTHE . W50 7% fZ4 it
i BRI T EL: 7 55 3 PR /o 2019—
20214, 23 =) S0 2 F 223 43 311 09 15.08%. 14.48%
F15.90%, HEAFLE .

3 Jpi sk A= (W5 A ERATR RACEERAD ELBIA100%

L HEERA T, 2019—2021 4, A
PR HoAtle o BB . EDILAMK
NFENL A S H BB N, R S AN K .

BRFaFR 7, 2019—2021 4, AFEN
FUE 2R Rp 0 T B s ST AN A 20 R 5 B 7 A 2
Y1k 5l T B o

B 7 2019-2021 F&) & #3847

0.00 o 33.79 32.65
35.00 b — S —
009 22.10 A
2500

v;) 00 12.66 14.41
15.00

B 18.56 ‘.—4‘
1000

5.00 12.50 12.63

0.00

20194 20205 20214
—t— E NP FIDE (%) — B AR (%)

— F AT (%)
FH AR MEFRE, Ko T8
BATIL A LSRR, 2021 4B, AFIEEFR
SFNHATE] 3k B 2 m TAT T e A /] SR AL BOKF .
#.25 2021 FRMT LT pb 8] 2 #) 38 AR5t bb

B K HEEFIE  HERAEE R

(%) (%) (%)
(hESid) 24.83 14.87 9.89
BT 11.63 15.91
THREE 26.02 9.08 15.44
¥ 20.83 1329 12.67
LIUE: S 24.83 14.87 12.67
TR 33.10 15.90 14.93

E: AR—HAET I, EiRIEATRAIE 1% A Windit B
FH AR Wind, BEARAEHKE

2022 % 1—9 A, A sEIENLERIRN 7.01
275, FHHEK 41.36%; B4 5.05 1276,
] L3 54.08%; ENEAREE N 27.61%, [FILL
TFE 581 AN Ay R SEIUR)E S 0.87 1273,
] L3 K 3.84%.

5. AR

2019 - 2021 4, & BEEHALRIS
ANKRE B RAAMLRH Y X; %28 IPO
FEADABRFEBEANFREYH, BEED
RERFRFAARERE;, FREHALAG S
iR R W
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(26 2 REREFL (R5: 10T0)

=] 20194 20204E 2021 4E
SEENIMERN AT 3.88 4.50 7.07
L EHEHET AT 3.06 3.94 6.02
SENERBIEFT 0.82 0.56 1.05
BFRERH SR 0.13 0.99 571
BeRES & T 0.45 2.60 7.48
BRSNS R 0.31 -1.61 1.77
BRED RIS TR 0.51 -1.06 0.72
B R ENR SN 0.64 3.92 1.81
FERENBERE AT 1.11 1.86 1.37
b3 LB b T 0.47 2.06 0.44
REWALL (%) 82.87 82.07 94.12

AR NEMFIRE, AT L2

MAEIEERE, 2019—2021 4, BEE
FREY K, ARZEENMERARFLIEK,
EHE AWK 35.00%; LB G ET IR
gk, FHEEWK 4033%. &L, 2019—
2021 4, A EZERSIERIAFEFRNANRS,
HIRANFESEGIK 12.94%; AFBEBRA
by sh b7

MBBIEBNRE, 2019—2021 &, AFK
HEESHESRAFEEK, FHEAGHK
553.34%, FEYWEEIEIV SN IE: 2
23 F) W SEE IV P K K TPO ST H
WRFEER N R R 2, 43 BTG B4 It fp 8t
WK, EHEEHK 309.68%. 4% |, 2019—2021
B, AFIRBTEINIA S H AR K, Y
B &K 138.13%.

2019—2021 5, 52/ @) A S G N5,
AT BRGNS R RS0 5N 0.5112 7T
-1.06 {Z7CH1-0.72 1270, HEFRANFE AR H .

MERIEEHKE, 2019—2021 F, AFE
BEESHERANEZEK, EFHEEHBK
68.43%, MR IR B i 30 ) I R A
AL 4 BRIESME T B BEIEK, F
BIEEHEK 11.12%, FERNEEA6S AT
4o 2019—2021 4, AF|EFEIEEINEHE5
HH-0.47 4275 2.06 270K 0.44 {270, HEHR
HE TN o

2022 % 1—9 H, ARLEIENNES I ETF
BN 022 1276, BRGNS MBIFHN-1.42
{276, BFIENIEREIFHN 1.57 12755,

6. 1R 4E4T

23} SR IPARAR L A Fe AT A K IR A AR A 48
AR RIRIT; 8 RARABATRIEEBEH T,
FIR &M h LHad, L&iagmfRE.

R 2T ANEEARIRAR

WiH mHE 2019 4F  20204F 2021 4E
JEhthE (%) 196.31] 38830 226.29
s HAEE (%) 14595 32882 176.36
R | @SR RHR (o) 4543 3415 3528
B ZENE/ERHRE D 0.98 2.29 0.80
& 50/ BT S (f) 1.01 11.41 1.68
EBITDA ({Z7%) 1.16] 1.26] 1.56
i A RS/EBITDA () 0.73) 0.19 0.84
Mt | KENS/EFHES () 0.9 2.29 0.80
L EBITDA/FE 3 (f5) 4265 6753 56.68
ZENSAELH (5 3028 2977 3806

i ZFNLBEETEDALATHM, TR

FA kR A WEHRE, KEEER

M HHEGRFRE, 2019—20214F)K, 2
Bl L E R B L A8 B, A R sh B
Xt sh G PRI RS o 2019—20214E, A F]
ZE AR LS B4 E IS
WA e 2019—2021 556, 2~ &) B4 5 B0 153 55
bl izl T, B4 T 77 0o J B 51 45 O PR
Mo BAE, AFEHEGEREIR L.

MK G A, 2019—20214E, A
EBITDA &K . 20214E, A FEBITDAA L
H4K23.52%. MIE, A FEBITDAEE M
IH (514.59%) FIFESH (579.75%) H k.
2019—20214F, A FEBITDAR| B 58k zh 7t
EBITDAX F| B SR M A7 &%
/EBITDA# %) _ETF, EBITDAXT 4%k 55 17 i
PRI BB A2 5 thsh TR, 28
G0 B 5t 55 ) PR R BE 1 T 5 22 I 8 3
s i sh B, E AR B R R AR R
BINE, AAKIEGERERN R .
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I3 A R R

BAE2022F9 AR, AR IMER.

BE2022F9 AR, HENMFERRERRIHME
A FE A AEAS S RELE TR TP AAR
BRI TR YR IA, WRERFB00770, HWARA
Wo 202211 H10H, WREFCER, AFEE
HE157 7T

BE20229F9H K, AFEIFDEIRGHIEH
TRAZREAT 50270, FHh RAEHREHE N
4.551¢7t; 1ER ETiAT, A6 R& BB E
i,

7. B ARER (BAE) ) MEHHT

NEEFRENSFEARERFNG TR, T
ST 8) e S HAEAR

BHE 2021 K, BFARE~EH 1092 2
JG, FTAERGE 7.73 1270; 2021 4, BEAF K
BUENL SN 7.45 {276, FEEH 1.25 127,
AT EFELEEWNF AR A RIR, TR
Al HL S FUBAR /N o BEA B M 55 931 2 WL & F4R
AP 55 b7

£28 e RAMEHL

2021 £
HiH ax0Rr BaRDE TANBE
x> e W GORR
EeHl (%)

e R 10.86 10.92 100.50
PR & ol 7.72 7.73 100.04
N TE 131 131 100.00
BB 7.45 7.45 100.00
T A 1.24 1.25 100.16

i AWAEAN, HEAMGELR
FA B DA M HIRE, KEFIERE

T RRAER A BRIHMELRE N AR
AR T $5 e 8 i 5 0 KAT 3T 3) A A

FHEMYABRK, ZEEHALATFHRA
EBITDAsY K 31k 449 4R A8 A — K.

1. AR 3530 8) Af A% 3) LA 15 5544
N F) A YRAT B 0N BT R RAT BN AN

134.10 (&) 278, 25N F120225929 H KK
il 55 R4 3 6 55 193 3915 AN 161%, XA RIIAE

SR K . DL20224E9 H IV 55 #idE N
el AR RATIE, EHAME EALBREN
T, AFIRBFE R, 305 B AL LR
KI5 55 BE AR EL 253 71 H140.42%. 29.77% K
12.69% 1T+ %£53.92%. 47.80%F138.92%, 2 & fit
KA AT BT, %5 G B E .

MAR RT3 F) 525 I R AT 2 3KCR B
FARME T BARMFE RS FARUTERIES =
+A% 5B R EDH+HANZS B RSN
T I EE R K 85%I, A R #EHSE PR H
M TEIET RIFRREAFRAKREE
P, ARTFARFE A R E T 5 R e
AR AFRREESE =N HAPELA+ R
ANZE 5 H A A% e T 4 AR R A A 1 130%
(E130%), BUARRRAT BT FE 45 R R B 1%
R E AR T300077 T, 23 7 A e 44 R
5055 T (00 224 3 2 ) U2 P A A 2 [ 4 3 B 5
Iy REER I3 A R 595D, BRI TRk
Fr N#e o RIRATE A R iS5 RAT TG, 18
BRI RN &, T2 7B~ iR A i
— B BT RE

2. AR RN ST ARIZ L 6 ) AT

A FGEE S IE TN XK 575 10 1R
Wi R JJECR, 22 E LA & L EBITDA XK
fit 55 PR RE 11— Mo

£.29  ACKTT SO SR APRRE A A

iH 2021 4
RiTEEMIGRS* (L7t 531
ZETRBSTIN RATE SRS (D 133
LEEIEIRERI RATE RIS (D 0.20
RAT FRIARB/EBITDA (%) 3.41

E: 1. RATE RIS A AN A LATHAENG M RNtk 5
B 20 RV RATE RIS A M E2022489 A R A FF UK AT 49T S4R A
8 % 4.101C A A

TR AR DM EFRE, KETT82

+_\ gﬁiﬁ

H TN R 278 AR I 55 UG B A5 T 5% 3K
ST RGBT VAL, S TS I E A | 24K
KIS EGN A, AT A A R 2545 H
FHRAA, FRRBNEE .
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B 11 B(E 2022 F 9 ARIIIMRRERERGRIDBR QB ARG
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3.33% 7 81.67%

FeA IR 8 R

Mt 1-2 #8(Z 2022 £ 9 AR INESRERERGERNBIR A BIZAZASE
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Mt 1-3  8(ZE 2022 FF 9 AIRANINERERERGRBDBIRABTEHTE
EAFARER

Fr Bt Ee RRBLELH)

(%) (%) L VRS
MR A —_—
1 i AR R TR A ;iﬂg{*ﬁﬁﬁ 300.00 100.00 10000 | Falkd
fysilis, AT *
ARHEEE Y J) A
2 SongyuanEuropeGmbHLG. igg’;ﬁi&g 25000.00 EXJT 100.00 100.00 ava
%
REZH
3 B ERH A TR A F) BATHE R AR 500.00 100.00 100.00 WAL
K
4 FaBR (RO F‘g RERAHERE /;Eg:&gg;q;g 10000.00 100.00 100.00 War
TR R d A
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N HAT VR AR

i 2-1 FEMSZSEIRRIEIR sx0r)

W H 2019 5 2020 4 2021 4 202249 A
Tt S5 B8
MALT™ (2o 0.85 3.7 220 2.11
B (2 5.53 8.85 10.86 13.99
&R (270 3.65 i1 172 8.34
% (270 0.84 0.24 131 2.32
KIS (270 0.00 0.00 0.00 121
S (Lo 0.84 0.24 131 353
BRI (278D 465 5.36 745 701
S E (275D 0.92 1.03 124 0.87
EBITDA ({Z71) 1.16 1.26 1.56 =
et man (o 0.82 0.56 1.05 022
W S5 48 h5
HEGRBURRXE (X 555 2.04 234 -
RIS (0O 3.40 3.74 4.07 =
M R (O 0.89 0.75 0.76 =
BAUALE (%) 82.87 82.07 94.12 90.31
EAEE (%) 36.41 33.79 32,65 2761
MBEAWRE (%) 18.56 12.50 12.63 -
HHEER R (%) 22.10 12.66 1441 -
KB AL LLE (%) 0.00 0.00 0.03 12.69
TR EANLE (%) 18.73 3.30 14.48 29.77
g AR (%) 34.03 19.63 2891 40.42
LR (%) 196.31 388.30 226.29 193.56
HENELE (%) 145.95 328.82 176.36 14727
ZEWES Rt (%) 4543 34.15 3528 2
WE RS (D 1.01 11.41 1.68 0.91
EBITDA F| 2 f54 (f&) 42.65 67.53 56.68 e
4= ER {5 45 /EBITDA (%) 0.73 0.19 0.84 -
E: L AREPHSE RS EABI AR EALELESR, AOEENER, BREALAS, HMART; 2. 28 2022 F1-9 A EMFHIE AL T

FA kR A MHREARBFM, KeETMEE2
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Mt 2-2 FEMBZBIBRIGER (aa ki/aad0iz)

W H 2019 4E 2020 4 2021 4E 20224E9 A
Tt S5 B8
MALT™ (2o 0.85 271 220 2.10
BErERE (2o 5.57 8.90 10.92 14.04
&R (270 3.65 7.11 773 8.34
% (270 0.84 0.24 131 2.32
KIS (270 0.00 0.00 0.00 121
S (Lo 0.84 0.24 131 353
BRI (278D 4.65 5.36 745 701
S E (275D 0.93 1.03 125 0.88
EBITDA ({Z75) / / / -
et man (o 0.83 0.56 1.05 022
W S5 48 h5
HEGRBURRXE (X 2.26 2.04 234 -
RIS (0O 3.40 3.74 4.07 =
M R (O 0.88 0.74 0.75 =
BAUALE (%) 82.78 82.03 94.11 89.64
EAEE (%) 36.41 33.79 32,65 27.62
MBEAWRE (%) 18.63 12.54 12.64 -
HHEER R (%) 22.18 12.70 14.43 -
KB AL LLE (%) 0.00 0.00 0.03 12.68
TR EANLE (%) 18.74 3.30 14.47 29.73
g AR (%) 3457 20.10 2924 40.60
LR (%) 191.00 376.24 222.40 191.16
HENELE (%) 141.85 31859 173.32 145.37
fEMERN AL (%) 4475 33.13 34.69 2
WE RS (D 1.01 11.41 1.68 0.90
EBITDA #| 258 (ff) / / / =
485 % /EBITDA (f5) / / / o=

N &7-1

2\

Er . ABRETHSA RS Z A A ARK EAELER, AWALNEAR, RS, HIBAKT; 20 A48 20224 1-9 A A MSEIE REF T
RA R A8 W HIREBRBFTH, KEFIFE2
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N8 A R AR

BifE 3 EEMFERATEAR

FEAR R

HHAR

EAKIEIR

B B AER SRR

HEREE KR

BB ER SRR

A AR A KR

(1) 2 5. WK ER= (RI-E8D /7 #1x100%
(2) n fEHRE. WK R=[ (KW/FT n4E) » A/ (n-1)) -1]x100%

7ES fi?a*‘ﬁ

T BUBUR B OB

BRSNS G RIYSORKER A AT 25 B SR T 3 BIYSGR TR 5E )

A7 B2 5

B AP TR

B A IR

R4S VRS o ¥

L N4

FER . R SIEI RIS E LB x100%

BEFIERR

B AR

GRS RIS S 1 A F R+ KB S+ 695D x100%

B R

FRIE/ RT3 A < 100%

BV 2R

CENE BUN-E N A - B4 K D 78S U x100%

R BLEHITERR

B GURR

G R A = B> 100%

ST AR

RS (KIS EG S+ BN x100%

KI5 AR

KW 55/ (KW S+HTEERGEE) x100%

HRHR

HLER DA E > 100%

KA REE DIRHR

EBITDA F) 8.1 %t

EBITDA/F 237 H

4 #8555/ EBITDA

4% %%/ EBITDA

1A IREE JIIRIT

WAL | Mish % =& ish Ui &1t x100%
HENE | (R A0 s Ui A1 *x100%
ZED R it | £87E &R RS Rs) 1A 11x100%

b ek i it =

Bl BE P 1 9%

e PG RB =17 B 58 5 P SRl T 7+ LSS+ SR Rl B (9 RS 2
R A {5 35 = R W ek 52 5 P e R 7 5+ P 8 A B0 A R IR ) B £+ A SR+ A R 1 15 55
KT 5= IS+ LA 55+ 57 B+ At A 51 55

EEHF=EY I RBIGF

EBITDA=Fj# &40+ 3% F A0 ) S 32 4+ 5 B8 7= 4 B+ FACEE P24 IR+
PR ST =% A F) 2 3 i+ 3 AL A B S HY
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Bt 4-1 EREKBBERFRREREX

BRE BHE ARG SRR A=FNH, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. Fx AAA %, CCC % (&) LANSEHSL, B MEHEFLTH “+7 “-7 f55H#47
T, s R R T A E

HA5 SRS AR 7RO SR AR s AR Y, (5 S Sl s B R me 1 10t
REBLAMR B P E, EAHRER S S GO SR AR T RE .

BAEHRE RS LR &.
ER%% #X
AAA IS5 HIRETIRSR, EARZARATATEAI, SRR
AA BRI IIREIIRGE, ARG E AR, BLABRIRAE
A LT RE /IR, I AR GBI, BAMREL
BBB BEEFSTRES— M, ZAREFHRBREK, BT
BB TEILA S5 RE /IS, RANATIRELMIRKR, SLMERE S
B RS IR/ BRI T RAF NGRS, MR R
CCe EIRAT 55 A RE IR AR T R AP 22 B P88, AR
cc FER™ BRI T ARTS ORI BN, FEACANRE SRIE 2 5155
¢ I

fitF 42 FREIGSERAFRLEREX
B £ P O 0 P 5 0 SR A K A5 P 4

PitF4-3 IPRRBREREX

PR B RS P S PR K — S A 27 [N AT REVE B TEA o PRI B W 2 Jy IE T S
FasE . REAFENF,

TR EE #X
IEWH FEERZAMEZER, AREHFEHF AT GEIEEK
B fEHPRILAEE, ARG ER T st RR
i} FERZARMBE 2, ARG R AT GeEECR
RRES RS TR S R 3R RS BE R AR Al AORAS ST RETA T . (R PRBRAE T
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) T4 3 F R AT 30 8] i F 0 SR IF IR RS HE

AR A G M B TE RN & SR A5 PP B A PR A W) CBUR fRIAR “IR & 345 7)) A Rk 55
WG, BRE SR ASRAEAS SR (i 5 T VR RO A R S AT ERER VP, BRER VR B 46 2
EREFVPIANAS i S BRER L

LR VR LR RGBT A PR AR (BUR AR “ A7) 7D RN E 315 BRER VR R
FHE 500 ZOR KR BUH IR BB RGBSR 14 AT R I BUR ER MBI S L)
FEAEA TP A RO A 58 R BR PP A

B0y ) BRA R A A A B KA AL, B AT REXS B 2 B BOAS S 5 TR R4 AR
BON AN DN 3 P /AT IVI A BUib SIS g g R S PN e

KRERERET RIS AR MEEEERI . SAEE R LA I RLE S,
R ERAAL, BRI AT REXT 5 2 R BUA A G S PR A BOR R M ) H T,
RE R AT L EZ I, KT, PESCHABORB(EHIVPRE R, HHERES
PR, LI BUR BRI R 20 58 H0% S 40 BREA PR 5 A4 R

5t A I ASRE S SRARESP R, B LS W . ZIPR A& R E 13
fl i, Ha 55 ] A L BT R .
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