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At 258.0 251.7 1024.1 960.8

T AR IR TP 8 2021-20224F [ R T 2 R e Gttt il AERERIE K
JRT 202209 R JLE R RN B G it I DR 75

ot AN, V2L T 3 00 e Bk 2 B B BAE R S A, AEVL VG 4 SR
HEM BT i R AR R T, (HEBRITIE BRI K2 0. AR
BseE, PG ITKIE Ei AR, B, RESH IR, BT
EHRA, FEEMHES . R RATR T IR RE, MRXE ST,
R AS RVTAR Iy 2024 4 Je LUJG A8 BE VL 2L BT 25 3000w LSRR 3 £ .
R T AR OE SE A T 3 B 5 NI K B B IR A AR R SR, ARV
2% 2021 F & 2022 FFILTEA RIS NI KSR, FBILAYE 2021 58
2022 FHAHAE B A B KL RN E I B AR BNBCE S L, R4
G FEEMAEN B AENBRNEREZ TR, REWE L 2%/E AR KE
WP SIS 2, B IE MR & 2

L AL BTN NS R 5 P Jg AT e [F ATk BT A w3, wTEE
A2 Ty GG FHEIN S0 PA R ) EE I L

Juj:3

OFT BT 38 i3

AR E AT (ER&EFATI 2K 5000)  (GBIT 4754-2017) , {L#
AT AT IR T “R86 HiE AT AL 7 o MR [ S8 ) AR E 2023 4R R AT
() (2021 4EFr I AL TR S ) . 2021 4, 4R AR, ERIAN & AT IR 45 S
BUENL IR 185,64.70 1278, % 2020 FEH K 10.7%; 2021 £E3& [ WIFI H ARE
YNk 224.63127C, 3 EAFERGKC 15.67%, HIRECK.

@FAT b7 2 w3

Az JiT

EHATR PZ IR & R 2023 4¢ 2022 4E BER
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B AL LR 18,210.72 18,030.75 1.00%
KAITAL B LURIPEFN 16,128.84 14,521.63 11.07%
L AR H i LRI &dis 4,034.01 3,811.78 5.83%
th [ RHE RN 20,036.36 18,181.46 10.20%
AR Al LURTIPA 2,373.90 1,798.36 32.00%
r AR B 5 H A BT 20,731.53 20,714.35 0.08%
T A I T 8,346.00 8,866.00 -5.86%

WK EFME 7.76%

bR S LA 5.83%

DA EEOE R T % BT A F] 2022 4E. 2023 EAE IR .
H ERA 50, nHe AR TIPSR & m K EN 32.00%, mIKHEK & N-
5.86%, IJEH AN 7.76%, ¥~ 5.83%.

(W] EEAZ Zy G451 TN 0 P 1 1o

B Jigt

W7 PRI 525 By RLE- 3= T B K 2
J7RIG B AL 18,813.44 2022/10/31 2.99%
AR A 2,392.09 2022/10/31 8.96%

7 5 A 1

HE NS 104,768.76 2021/9/30 2.91%
RATHER 118,765.77 2016/6/30 7.33%
A HAR 5 R E 5.55%
A HLAR 5 SR A o 8 5.16%
LHEEH 2%

B ERmT 50, n]Lbas ) R4 i B i S i K RO 8.96%, KK N
2.91%, ¥J{H A 5.55%, H{i%N 5.16%.

g b T IO KA T R AT R ATl b 2
FIMY WO T L 5 T P, L A B

I

/ﬁ

(4) EMb AT

TL AL BEE A A IR 55« AT SO A el 5555 32 8 b 55 A AT

Tk g% O 55 55 HAd b 55 AR
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Y15 S E b AT

B Jigt
WH 121021‘2% 2024 4F 2025 4F 2026 4F 2027 4R 2028 4
FENS A 900.00 | 10,521.69 | 10,732.12 | 10,946.76 | 11,165.70 |  11,389.01
FoAtn b 55 BeA 1,500.00 3,790.05 3,865.85 3,943.16 4,022.03 4,102.47
B\ ERAET 2,400.00 14,311.73 14,597.97 14,889.93 | 15,187.72 | 15,491.48

TLHAL B T8 MY 55 A 2 BRI 55« Al SCAL i ook 55 S5 s o T
T2 3025 8 M 55 A T

BAL. it
iH 2024 4¢ 2025 4E 2026 4E 2027 4E 2028 4¢
RIS 8,145.71 8,308.63 8,474.80 8,644.29 8,817.18
25 ey L
ﬁi%@.u 1,756.90 1,792.04 1,827.88 1,864.44 1,901.73
25 =]
A AR dh 331.96 338.59 345.37 352.27 359.32
N&:S
EINES 287.12 292.86 298.72 304.69 310.79
& 10,521.69 10,732.12 10,946.76 11,165.70 11,389.01

TN SS AR R E , L BUL B T ED 55 K. 2021 4. 2022 4F 32 AR 41
B IR RME 2O WA BRI, VLU O QA SRS i - S PR S BN 6
B SAREE, DRG, TR 2 0L 2023 4R oA g L ilh,  F4a R T T
SEN RIS X A AT 5

R SCAR IR o 55« A AH O T b 55 B BRI 55 DR . 55 RIBAR X 80
FERSH [ 2022 F. 2023 FHIFAF R RA, I LU A BT 2 E Dy R Al
BN T - S0l 55 U RSCAR 2, I LABE D9 tH SRR, F2 IR TGN SC N X AR EAT
ME.

T3, T BB IS DL AR R

P 523 T3
A 2021 £ 2022 &£ 2023 fF 2024 FEZ TP
F B EFZE 60.95% 64.16% 73.28% 73.10%
Hope WITNES 65.89% 71.39% 77.03% 77.03%
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AEHATINY 55 17.41% 31.82% 36.93% 34.94%
HoAdl 55 BF| % 47.31% 22.45% 17.98% 20.69%
LEEERR 59.75% 59.95% 66.66% 67.39%

E: PEEIEEH N 2023 4F 10 H 31 H, VI 2023 FEEEHEE RS L H 1Y 2023
4 1-10 H K Fi 2023 4 11-12 H A5 K%

2024 FETMIAR, TLHLELRE BARYTEL 67.39%, FHRAVFEAH
I T3 S B B A i T

OS5

2024 SERTIR, HIHDNYS BRI UERAE 77.03%, 5 2023 EHI T
FEBMFACPFORIF B ZEIRE S IF R, 2021 4. 2022 SEARKHE
HEMNGIFEH, 3 2021 4. 2022 BT 5 BRI ZAL T SLhRA o 6
BRHKF, RN, 2021 FRICHAEEAEEITIM IS R REE, BaF8
2021 TINS5 BRI R AR BAR . HIBH] 2023 FILHAL B M55 LA K B
RORRETERE, UG, ARG RS 2023 RT3 B R 2K AT 70 .

ABCBE 7 SR T BRI G IRV S5 RV B H. 2021 SE5E4) 2 5 b FIA
FEUREE, X BT 55 B AR AR N S 45 R A0 T

i 5238 TR
L EAE 2021 4 2022 4 2023 4 20;;; fjﬁ
—. EEHIZHO 65.89% 71.39% 77.03% 77.03%
O EN BRI 1.33% 2.45%
=L P BRI G 5.69%-7.88%
%; &g}fg AFNEZ BRI 25 9006-75.1006 73.84% 77.03% 77.03%

VE 1: 2021 S22 BT b R () A b R R B EEAE 20%6-30% (X (8] 5
T 2: 2023 AEVLHALBEA DO % ORI SEBE, B 208 KPR A R B ARG ML 45
ERH 2R,

B ERTTA, R A NS IR B AN R R R,
2021 F. 2022 Eib 55 BTN S B ZRAE 72.92% % 75.10%[X (7], &5 )5 )
AN & BRI TR AR TN S BRI, 5 2023 T % BRI
AHE. BT 2021 FFF1 2022 FEHITI BRI R ZHE L E W, H 2021 AN
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BRI, ARERSE A T RN K, B Oy Pl a5 R, A
ORVPAL A 2023 45 1) 55 B A R BEAT 5 ST S8 REARBIL S BRI KT

SRSk, SRR, TLEAR BT BB A3 T A 2 Kl RS i ) AR PG 4
WIS SEBUE s T 3 A 3, T — e I 3, B L g
B, B S AE RN B . AR G e, SR BT B BOR AR K
ITIRE ., BITR. MRAR. A Z T SIA M E, FRERTHT
FUAL AL IR U T 37y 5 A I AR RATIE LS 7 dh L &, SKBURATIRIE
HIPEH EAN, PRERE AR, B A Pl A AR SR I LY 55 B 20K 4
FRLE 2023 SEAIKT, BAT G H S

@ARIFL 5%

2024 SEERTPNHIAR, AEHATIL S EBRIFE 2022 H£5 2023 F4TiY 55 EF)
R KA — 8. BB B 5 BRI RAE T R NAFAE —EW S, &
KL 2% [ SR PP B APR AT TN, 7 & VLU B A SLBR 15 .

(5) M4 A B hn
ARV 25 53 SR e e B S SN BB, 8k SRR3R AT F0M
(6) FHE5 B HI T

WERHEEAFBALYE. RERS . T EE4AR. ZREE. K.
2023 4F 11-12 H 22 {15 B IINAR OGP H, 2024 4F K& UG AR N T2k 45
BN BORHEAT TN 0T Al 5 B E WA SRR BRI B, 4SO
KAF I A T2 FH (1 52 B A 0 HEAT T30

(7) & PR AT

i

MR FEAFEANLR., B R IH RO R/ Bk, 5%
MR 45 B AR S 3 F . 2023 4 11-12 A &% & HZTHE Kb A R 28 &
T, 2024 4 R LAJGAEEAE 2023 A4 4F o ARGl b 45 & 95 A Fe A 1l 2%
Gt Hrh, NL#HSHELTHRARGKFERER, &6 anfANRKE
T B A KA FE T AR A R TR A7 T s 47 e 2 FH 0808 ol DAy B 7 A T
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M THBOR, $ IR TN BE 1 S bn [ 8 B2 7 UL, R B2t 57 55 IRs%
Lotz Or 9% £ BRI E R T AR R, ARYEIL T B AR AT T
s HoAl 252898 HI 25 & 2023 T80 25 18 500 55 PR EF — BB R

(8) W 55 B HI ¥

WOl LA IV 55 2 Y D S 8t 1 SRR AL O« RAT T8 3 L Ak
H T 2278 B I B T IS T80 B AR PPAAE P AL, BT DU SRR N 2B 4T 73
M BRAT FLEBRAE S WSS AR AL S TIN5 HAh D1 0 R A BRI 37 P 4 e
B AN YIS B A S TR (R 2 5 e B, AN R VA R 30 A R 357 P 1) A A
NARZETE BT ], DR Ho At B A AN 7 S AT 0 .

(9) FoAthliz a5
BT L 9 77 b SEAR R 2 A B B BB AE . AV TS SR -

AR BEH . BL5 )R (R T 1B 2: 5 B AL AL B (A B BB 1 15 )
(2023 4F%5 60 5), H 2024 4F 1 F 1 H#E#E 2027 4 12 A 31 H, H/NFEH)
RN T L W RORAT BIAR AR T 45 H R TE H RO 15 = 32 14l
i 100%E1EfT BB i BIR 2 SZ I EBL 100%5G1E 5 IR B A ) HoAth 525 ]
oo AT BBHIE . B AR A R AE HRROA T 2 S E L 50% 5B 1E S
IBBUE.

LA B E R e il J5 1B AU AR E S PIRN B ¢, BRitz Ahik sz
E TR A5 A DR 2R BSOS BT 20 I 3 B S P 21 iR IR Bk A AR
R, H 2021 55 2022 SE3ZHMARIAEREN, S (E BB IR S B BB,
PRIk, ARYE 2023 £ SRR BN 2R 1) 2 TR B e A Oy E BB B 23
B, BRFE AT RSEREE O M &S [ BURBLER & B 4% 1]
[ ELIREAT T . BE(EBLIR B e AL AR T

AL ST

THH 2024 4F 2025 4E 2026 4F 2027 4E 2028 4

IRINE 5= ACON 35,458.47 36,167.64 36,891.00 37,628.82 38,381.39
W E BB A LA 3.92% 3.92% 3.92% 3.92% 3.92%
HERLBBIRIE 1,388.42 1,416.18 1,444.51 1,473.40 1,502.87
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ST ERIEBLRBIER E 2009 FIT 0 — BHAELL £ 4, ARTEAhiE 7 7]
HFATWATHE R WTHA RIS, AR IATAE RN 2 BUR 25 28 & 1
PRI [, AR VLB S A s R, AR VT 2% B0 2 4k B B A T

AR AT, AH 5GBSR AE R IR S AE A E SR KU RN, R AR TP A i
BRI P8 e . TLHUG IR R AT G A R IBUR, I DAL A FE At o 19 (B A
FEOR IS AR AT P, HL &S B

(10> EDVAMEN A T
WEPPAL BT ¥ J7 S AN R O R AR 2 MR T, A2 R 1% T T
.

W PPAS B S M A S AR B AR S Y, B B R B S
N RRAT AR E RF S H , 2023 4 11-12 HiZUSC H R 555 SLhria e &40
T, 2024 4F K& VA S EHZ N, S50 R ETE M B3 & T .

(11 gL Tn

KA E Fr 0 (2018) 124 530 (I 55 BE 7R 22 T 9Kk T BRSO A il i 2 v
208 M ST M B e 1) Dy A b AT — 25 SERE SO Al A PR AN L E R 3E )
ZHE, LRI R BLBCR 2R R 2023 SEAER . SEHE SRS
TRABLS B R E IR, IZBORAREEE R, PR R R P B Rt 1
BHANPTSRL, A IRPPAL R 25% 0 T 45 B A 4 4345 Tt

(12> HrIH. Hesr Fim

AR Bl VAot B I 55 4 o AR 7 B Do R A LR, R 2 PP R v A PRl
BT IH SR I Bt T 3R

Ffr: 4

i H & IR
P 2 325K 30
WARG ™ 5-10
A AL 37.95
ToI 9 e —H A o % 52 10
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(13) BEASYE S H T

BARMESL A TIRIEA N A = DUIE S RIERIE N T, I EERF
BT R A S . BREHAERE ST I AT 22 A T s FE
H A AR B B P2 i . LED BEAHSCB P2 AT 2k, 456 A [R) 4 A0 A FT AH 5%
AR ST H R H BOHT R BB 8 PE1E G S S S e b AT B T

(14) Eizg4m

Bia & &M 2t MRS L E fe I E N i % 4, Wik
WEE R REFRII A 0. MUK EREE BT /5 B FE AR 88 4 DL N A 3R 4%
ARIRAEAL S 25 WS-8 18 B8 4 805 2548 B N B 1) 3 DL AR SR 4E B e\
A MEE B E &0 5 &8,

Hizwaengm=4lgizk&e&— Lg% &,

(15) TN e B eRER

R L3R A TR T e AR ARG P Aol i3 I e B T 1

B JiJt

H 1210212% 2024 £ 2025 4F 2026 £F 2027 4 2028 4
ERON 7,500.00 | 43,889.27 | 44,767.05 | 45662.40 | 46,575.64 | 47,507.16
PR = 245 % 2,400.00 | 14,311.73 | 14,597.97 | 14,889.93 | 15,187.72 | 15,491.48
4 BB 57.56 336.83 343.56 350.44 357.44 364.59
B 2 ) 2,280.22 | 6,363.89 | 6,491.14 | 6,620.94 | 6,753.33 | 6,888.37
EHRH 1,525.69 | 7,760.96 | 7,888.24 | 8,01865| 809153 | 8,287.97
It %% % 1.00 5.69 5.80 5.92 6.03 6.15
hne HAthfie st 1,040.50 1,388.42 1,416.18 1,44451 1,473.40 1,502.87
BE AR A R - -60.00 -60.00 -60.00 -60.00 -60.00
15 F IR AE A0 2R - - - - - -
B 2,276.03 | 16,43859 | 16,796.53 | 17,161.04 | 17,592.97 | 17,911.45
e ENEAMRN - - - - - .
W ENLAN ST H 2,640.48 | 4,000.00 | 4,000.00 | 4,000.00 | 4,000.00 | 4,000.00
I A -364.45 | 12,438.59 | 12,796.53 | 13,161.04 | 13,592.97 | 13,911.45
e PTSBL - 4,193.88 4,272.62 3,895.43 3,990.45 4,060.52
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A -364.45 8,244.72 8,523.90 9,265.61 9,602.52 9,850.93
A& T BF o ) A -362.85 | 8,208.53 | 8,486.49 | 922494 | 9,560.37 9,807.70
me BUEFIESCH

7 IH S e 101.41 649.61 649.05 649.05 588.91 649.67
W BEAESC Y 11.70 406.91 129.48 129.48 849.48 266.28
EIE A A 176.43 210.67 214.88 219.18 223.56
FISRE -274.73 | 831098 | 883280 | 957029 | 9,122.77 | 10,010.76

5. PO E T ik

P, ORISR SRR, RE TR e T EES . BT
WP AL BT AR, HrPURA R B RS, I AR ROl R H
R L 2 FIEAT 23 B UH SR D7 VR Ak SR A VP A B HH EE 4R R [ e

Prol r % H A1 %8 A A< WACC (Weighted Average Cost of Capital)
i€, WACC ARERIHEE M S BT IR, &2 B R JROR Rl 4 5 70 i 15 50 1
J5 BB R Z I BCE5E, AR

WACC =R, E +R, b @-1)
D+ E D+ E
AHF: Re: WAMHEAEA; Rd: FEAGHEANA; T: FIEBE.

(1) B BARA Re HIHf €
Wt BEA A Re R AT = M8 (CAPM) &, AT
Re=Rf+BXERP+Rs

AF: Re MR BA A R VLMK IR B AN RE; ERP Nk
BT 7 RS A s Rs DA 2 w5 KUBSEER 01 0] i %6

OF Rz 2 RE 1 E

ARUPPAEL FAEMT iFinD £E77 B T8 £ VP0G J: 1 H 2 [ o 21030 B
R 10 S AL HE G, FFifiE (Flan. Zamag 5 57 H A A
AT AT E GO FAFHAZ IR TR 2SR (YTM) , BUfiL
(R BT R 53 WA e 6 17 350E 3.08% 1 A IR VYAl 1) TG AU 1 26
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@R 5B I E
A RFLE ] 8 H

MRAE PP AL BN ST B RO, AP R BUR E AR
HEAENTRE NS LA A IR R bnE: an HORAT AR™ A B by &E ks i
Tl #EH#EH: o EEASS ETRE 36 N do ES=FHA; e BRILL
WL TR (J545 Beta/Beta frififZ, KT 2 NfaiaiEd) .

M BRI, AR VAL R RN iFinD & BB Zoom it AT ik, 256
ZJETT A A SHPPAL AL SR A L AL FAIRE T KR ATk
Il RN BREZ TN ER, &AIEE T A .

B. X LA F AT T B S i XS 520 B (Levered B)

AR PEA 8 I IR AT EE A A e A R B e B BT AR, JEHL iFinD &
R B IFHEAITEX AR BE, iR BIEEEEX AT B S TARLMM
BAE. FARIEHWT R IR:

TEZRARAG UEZF IR JR46 Beta
300788.5Z A i 0.6180
603999.SH B AL 0.8007
600229.SH WA 0.6837
EIE 0.7008

C. THEXTH/AF] Unlevered B AL S48 VAl B A7 Unlevered B
RIELLT A, 7T BAZ sl H B HE A R ) Unlevered B:
Unleveredf=Leveredp/[1+(1—T) X D/E]

X D= E; E— BB E; T—EHIIERE.

—— e B E B

300788.5Z S R 0.6119
603999.SH B ARG 0.8003
600229.SH T A 0.6828
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P 0.6983

X LE A F [ Unleveredp v 5 ik 5, HUOH P SME AT D9 45 F Al #1421
Unleveredf.

D. B 5E B EAl SAL I BEA LS H L

AR PHAL R AT B2 A BEAS A S (B R VP A B B B A A, AE A
78 HARBEAGE R ALK T3 O (B T S5 A5 BOR  A FXAS B EEAA

E. A4 PRAY B AL FIR 6 ) BE A5 M L 26 R 1) Levered B
Al XU 2 4 B AR A ML (¥ B AR 2544 DIE JBEATVHEE, AR W T
Leveredp=Unlevered X [1+(1—T) X D/E]

=0.7004
A
LeveredB— A W 5 AT+ ] Beta;
UnleveredB — JCIM % ATFF 1) Beta, HU[RIZE 7T A &) F14%k 0.6983;
D— AU EEL 0.39%; E—BAUMEI 99.61%; T: i&HIATH BRI 25%.
F. figil (Blume) A%

AUV B ARE H AR A5 HIr LR, %3 AR BRI AR R 7
Wlkas, 7RSS AT IR SR AR T BLR, BRERAMAER B R4
BRLZEAKRIIT B REL. v T EACRTYIR B AR ARV XA B
SRAEAL SN B AR EGEAT Blume I

AR VRAEAS R FH ) Blume %8 8 #% K A0 R
Ba=0.35+0.65ph

Forbr: pa NUMEEJSH BAE, Bh Iy ISR I s B K.
20 R i RT3 XU 5280 B 9 0.8052.
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@RI T 37 XS A ERP R 52

P T3 3 AT i A1 A 35 B 3 x5 B AR T 3~ 25 KU A [R] P A 35 B i 3R
P TS AT AL 2t B 5 5 38 430 8 M 11 3 i 300 2L 1 T VR A R (i A o AR IR
DAt e R A R 2 T 3 e R B S AU s A7 A T SR R T 3 KU TR A7
HATE WY IR AR 215 e Ruls et B AR DINIE SR T 7 i 52 XU
WS HBFEANYR 300 F5%, L, ARV E LLYTER 300 5 Bxt M (1)
300 W et AR it BB T 37 B i A B R AR REAS o 5 18 BIE SR T 3 IR SR
ZNIVRFIE, ARVPAG LR 10 5 A B Be IR D Bl 3y U A (i vH SR, B
B S0 B 5 BF (B4 R AP A 5 BT S A SR P S (R BB IR R AR D AR OK
A RE BB BT AR A . AR URPEAAE B IFinD [ #HE 2R G A B £ 10 % Ry
AR E AR I U2 IFinD Bl T IERE /L SR BB s B TR
[ J LART P~ 27 YA 2 5 A0 44 (10 T KU AR 53 8 1 254 ) IR AR T 3 XS i

HARTHROTE RGBT 300 Fa 808t B an LA P 2B TS R A
KA IBCE 2575 3k 300 AN e SR i s 2t SR B AR a8 T LA~ A{E )
S ERP 4518, BUENEED AT BAETTIR 300 FRECHTH S UARLE . A RPEAL 735
TR EEA 10 FEERN TR ERPI, BIEREAE. Hh
fH, FFICTEIE 6.93%)5 AT LTS 21 B 2% (0 AT 37 U A7

@2 FRFA KBS A 13 K Rs B 5E

K A SE AR — IO AN B — MR 4l5 (Portfolio) HYZH & %5t
[l B E MR B LAl RS AR BT R, — R A
A BT R s T — AR BT A IR U, R, IEH R AN AN A A B
5% 2 1) 45 R VAL B I IS 1% R 12 2 T R R R AL BT AT 1 A e A IR B
A A R A

P AT DR A0 [ 1 2% 3 BB ) A W) BT B — S8 R G R R T A
JRGE: B4 PSS 38 4 BRATT AT, A R S e ol U AREAE Al A L ol 55
G R IAT T, 4GP R AR SOl 256 51 Wi 25 - 43 1T o R o XU
124 2.50%.
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MR EIR T, 15 VT BUE AL B A BUA Re:
Re=Rf+BXERP+Rs

=11.16%

(2) FRBIEARNA Rd 1H#E

DS AGT B A JAS D DP Aty B ) T3 BE o B A e BT Bl i . AR
225 4 [H ARAT 18] R IR A& O A AT ST I R AR (LPR) Dy At i %
fisE 3.45% A N7 B A BEAS A

Zr b, WRYE LR, ST EEUINACT 2 5 A A WACC:

WACC =R, E + R, D @a-17
D+E D+E

=11.13%

6. &EME - MMENTE

2o g VE BT U8 = WA A T 309 300 ) 1) B < U R B+ A ) TS 2 e
FILEmE (4E) IE

AP R K S KA R W o 2448, O LA E AE 2028 48 5 BEEE I
ZE it TRE AT, REHERKEN 0,

THESERENT#:
AT G
2023 ££ Rk

biji}

=] 112 F 20244F | 20254F | 20264F | 20274F | 20284F puss
i L4 -274.73 | 8,310.98 | 8,832.80 | 9,570.29 | 9,122.77 | 10,010.76 | 9,850.60
MV & AE 88,504.97
PR 0.08 0.67 1.67 2.67 3.67 4.67
Y 0.9912 0.9321 0.8387 0.7547 0.6791 0.6111 0.6111
G 27233 | 7,746.37 | 7,40821 | 7,222.85| 6,19553 | 6,117.69 | 54,086.41
SEMHETME 88,504.74

7 REERSAAR (FRAE KNERE
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R EVETT Al (AR B IR B Bl & WA Y )
MR 506, @™ iEa, THERENARLE R MO Gvr S E T -

B JiTn
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N—KEHE KE
2 | 2.3, 7T EM1EA 207.71 1,246.68 | 100.00% 207.71 1,246.68 | 1,038.97 | HimE
X 35,
A e ==
3 ”%ﬁm%ﬂ%ﬁ 29.27 233.99 | 100.00% 29.27 233.99 204.72 | TWilmik
14 #-201 %
I8 TS I A T 5B
i ( 2821-2824 . . ,
. . . . : . BZ7p
4 2826. 2828. 2830. 97.94 287.28 | 100.00% 97.94 287.28 189.34 | ik
2834 5)
A TS E . BT IR
5 | 6 ( 2808-2810 . 123.91 363.43 | 100.00% 123.91 363.43 239.52 | Wik
2813 5)
N X 2IN — = EYARY
6 Eﬁﬁf[:%ztaﬂi 65 % 125.76 400.51 | 100.00% 125.76 400.51 274.75 | Wk
%
it 23,466.97 27,628.67 / 12,657.84 15,773.51 | 3,115.67 /
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CVAL RN R T IER

T A KR 10 22, HAPKE 1 FLUAKIE 8 &, KK H
1,546,529.43 Jt, L RFAITH 94.88%; 3 FLLEMIL 2 &, K &EH
83,377.00 Ji, HRFAEIIN 5.12%. SEMANLATOLE BRI AR TTA A
(1R T A e e I PP AR, LR T U 3 35045 AR X 82 ) S 5 7 AL
F, A% S K TE A PP AR

Z FRVFE M ERE T, NUOKK PPl {E Y 56,838,694.68 JT, PG HE
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

REH: T BeAs 952 4 A K A B ZE IR 25 TL VG IR =l ik R R R U ph 4
KIERET). BIBPIRYAE 2024 SFRefF LA, Al 8 T EREAR J 0 B R
BEFENBRBEIER, BO8 KEBRBEHENE, =A% E. [FE,
A DS R IX TTEE R TR REREE, R BRI AR R A
155 . FIRBURMMEAT S0, AR F sk LR B S 03 2R, 2 e
HE M REM 2O R 8 . 2025 4F = BRHUE A S HOM 20 A B IO T3 K
900 J37C, Hrf: ASRIBEAHM HHLZ) 300 Jive; i BRBERS Bk #4500 J3 7T
H R RS R 2 2 100 3 7.

B8 iy 5 PR M A DR B M BRI RS AT AR . A2 s #
MECH B PE R RS, AR AL 2024 47 b 77 1 i v 28004 5 BB T 1K
BTN B, AR g v B e A i R BT AL S5 WL o 2023 SERKFZAME, 5T
V4 8 3 e vt T O A R N L ) B B B R, SN RRE S, B
BARPE R R BIRAETT, H AR iRAMEHE 8, 2025 SRAH SCHC- i B AT R
HEWATIHE K 100 /37T,

C. MU 55 B B BOR g B0 N3 TAE o AT 3 1 = OR s idk b T
&, YLVGAE & FX LS E B E M R AT ¥ . i AL ETE
T8 S R A M7 IR B H dm Nk TAE, AT Ol i sk
B IR RRSCE L) OB R EE TARSG I A, B (LR AN
M7 (1-3 F40) ) (ILPERANMFHTT N 4—6 F4) ) (L2177
B 7—9 4 ) CALMEHHETHZ. LRI T 2024 FRNAE
F s 2 O 55208 B B (0 S RO AT - 2025 AR TlH A B AN 3
K 700 Jit, HH (ILVERANGH) TEseBlas SN K £ 500 JiTG,
(RN RS ) Pl SEBAR BN G K47 200 /37t

Dl 2 Al 0 Bir B AU R (0 R AT A . Rt R SRR R
s R BCE P BCE R YR . AT AR, EENGHEE . B
AR, 2025 FEHATTEHE RV A LI ERAE K275 600 7
TG, BHEFEEE RV SIS BN K L0 300 5T,

Ea BARME 55 H RN IR S T
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HAL: JITG
RIREEM | BHEEM | EHEEH | ARAETHA
TiH REMBE | EAREEEM | BERREM | 2EEEEYS it
=R B HRRR AT Ak # W R R AT

T
2025 4N 900 100 700 900 2,600
2024 FEFM

B 61,427.77
i R 4.23%

MR LR AR S I, SRR AR A 2025 SEHTHE 2,600 JTURN,
B 2024 FRF MG K 4.23%, KEIITNIERE 2%/FvfR, Bad
Bk,

R AL 52 N E RO B NBOR B ARG RE R AR 4 e
75 PO AN 40 i BOR S R ZR 2R, TN N © 4 7893 75 R IR 30t &
R H AL 43 B A B s, S 7= S S A AT R RS, SRR T AT
PR AH DG PR 3R AN P L& AT RS o RIS g R AR I, AR AR AL AE X A
b 55 AT SEF AR BRI 1 B b, X S AT B AL AR R T, [
IS 2 K i BRI A S FOME 05 75 SR I 0. 7 v b T O A R BE AR AR
RAT NEBEWBOH B N . AL HE Wy B 8L S i HRROR AT
7 B AR AR AL 2025 A Tt .

AR H R TR N B K R S R @ AT 5 . [ AT B A R I, T\
EE A2 5 2051 0000 34 PN 8 4 P e R L T

AFTJEAT LI IE

R EZIATH (EHRAEFITI R 508)  (GBIT 4754-2017) , &%
H A AT L JE T “R86 AN AL o ARYEE SH IR U RCE AE 2023 SE R
Tl €2021 4 AR HT R ), 2021 4F, AE AR, EPRIF A AT RS
SEPLENV RN 185,64.70 1270, % 2020 4EHEK: 10.7%; 2021 FEIRE KT HRE
AL 1,082.18 1278, B _EAEIEK 12.31%, HEIEECK.

B.[FATM_E i A &) B U N

Bhr: Jit
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RATIEAR ST I L 5 7 RIS Syt 45 (52D

A F= AR 2023 4 2022 4 BKE
E R P15 L R o 152,965.11 160,352.95 -4.61%
[EEEig S M B — B 61,522.68 53,443.05 15.12%
Il T A 4 M. —RES 274,707.13 256,565.23 7.07%
LIRS HM#gh . — B 647,569.98 609,818.19 6.19%
Je R AR . —RES 172,270.90 169,297.73 1.76%
WORT e | BT, —RE RS 626,939.27 594,936.08 5.38%
r AR . —RES 1,027,396.72 984,788.03 4.33%
LI AR H i HM#hh . —RES 1,189,629.92 |  1,117,066.20 6.50%
AR Al H#dh . —RES 218,199.40 207,188.49 5.31%
HKEFHE 5.23%
B S DA 5.38%

T PLEBERRIE T LA R] 2022 4. 2023 FEAF AR
H BRI, FATAE AT A w] R B g K0y 16.12%, el i

H-4.61%, ¥{E N 5.23%, F A%k 5.38%.

C. AT ELAZ Zy S 511 T30 340 PAY 4 okt

B Jigt

W 7y i B B 7 G X PHEEHEH TR AR
J7 ARG B AL 18,813.44 2022/10/31 2.99%
IR A 2,392.09 2022/10/31 8.96%

e 77 A 1

HE M 104,768.76 2021/9/30 2.91%
RATEH] 118,765.77 2016/6/30 7.33%
A H AR 5 A3 5.55%
AT HLAZ 5 SR AL 3 5.16%
TRRR HH AL 2%

B ERAT 5N, A LEas 5 460 f 1A i s i K KON 8.96%, KK N
2.91%, ¥J{H A 5.55%, H{i%N 5.16%.

Zi b, R R TSN B A AR T B R AT G . [FAT Ml b 4w
PN TR . FTEEAS 5 S T 1, LA i i e A & B

HEABRW S N — RS RRIUH B VPG R H R UH AT,
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

BTN 25 RE 2 B A T H 250 1B s B A5 R Be o R 55 A A AR 55 BN L i
TSR S5, Ho I g5 IR IZR A R R, RRAEH & 12055 RROBURTIYIFISE
SV S5 A A AR S R B AR R EAT ER G I

@F AL 5N

e S HH PSR A LA S5 N T2 BRI . Bk it e,
P R AT A o iR AS L A AR AT AL B R W MR AR T g A
3 SRR B PN 7 B S SN EL A 1 B4 £ e A AR B A5 YSONEAT T ;- B
MAEFS etk 555 2% [ S 46 FE P E 25 5 T o

TR % A BRI T

A7 it
i H 1210 213;? 2024 4F 2025 4E 2026 4E 2027 48 2028 4F
E=412 20N 13,710.00 61,427.77 62,652.93 63,902.58 65,177.24 | 66,477.38
HAthlk SN - 250.00 260.00 260.00 260.00 270.00
BN E T 13,710.00 | 61,677.77 | 62,912.93 | 64,162.58 | 6543724 | 66,747.38

(4) BNV AT

AR A B S - AL 45 2023 4 11-12 H B LRAR RS K57 il
KA LEE TS, 2024 e LLJG R LLE =8 T AR % 62.00% 3 LN FEAR T
ATHN . 3278 b 55~ T AR SR AL AR 55 A T 2 2% 5 58~ 2 KP4 it

ARG, ER R A 3B - A 5 2024 4 ) DL S5 4F FE T AR 4
R

2021 4F & 2023 4F, AR kR AL S5 AR F A0 R -

SN2 2021 4EFE 2022 4EFE 2023 4EfE 21
FA R 62.66% 61.58% 62.17% 62.14%
e VPR H Y 2023 45 10 H 31 H, FIk 2023 4 E 4w 2023 4 1-10 H
F TR 2023 4 11-12 H o 8 52 bRk 4
H ERART, 2021 AE & 2023 4, RS RCRE B L 55 A F03 Ji
62.66%. 61.58%H1 62.17%, ~FIMAEN 62.14%, FERLRFFAHI AR, AAF
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FERCRAEAL .

BT i A A RS E R T . P A — A B P B A o )
For= b, PrbE 1 AROR AL BRI R A E, BIL,  F AR RAE SEEU RS
FIZEAt b, AR AR 2B ARIFASE , WOk BRI = A T2 AR 62.00%
VRTINS it , Ao Bk,

FoAt Ml 55 A T B IR R B F IR, 255 [ S A A B e
PR SEEHE 2 A0 o A4 B A L A5 1)~ 29 3fe LA S0 300 Pl 5 e AR AT T30

ARG, 2021 4R 2 2023 5, =8 HE ROAE R R B S A S a0 -

¥fr: ot
TiH 2021 “E i 2022 4EiF 2023 E i
R A A 191.23 27.60 2,448.68

VE: PP N 2023 42 10 A 31 H, K 2023 G BHE N2 E 1K) 2023 4 1-10 H
Je T 2023 4 11-12 H A 5 S2 bRk %L

M ERFTRD, 2021 4 —2023 4, AR H R AR R B A5 A 3 ) Dy 191.23 75
JG. 27.60 Ji70H1 2,448.68 JiuG, “T¥IEIPRIERMA N 889.17 Fiot, 2023 S
TR AR HH A 1R PR 0 BRAR 265 e 2 B R AR A A T e A R A B E
O PEWGE ML GIAT R S “5k. W B R IELE P& T sl
YR B I PR AT b 2

BT HHRRRATAT AR R, IBAEAE T BE 2. MRS, B
P SAEIE— B “Fhs Wy B IR IR A5 05 S I 7 e B 1
oo WEBT, mA BRI 3-4 FNEI, X0 2B B BT A,
FER A BT 56— AT IR BEALFE, 2019 4RI, e HHAAL 6 e AT B0 DA
MR B AN 1,358.67 JiG, R TRE A EE T A H Rk A P A
HABRAT R BE TR, FRARERR MR .

LETARUARIEE 2 Jy 2020 4F R LUSFEME “F. % B IR7 BELR
R TVE LM RSN R, HOS% BRI T BmdE %, Bk, &
YRV Ak TR0 Hp e K DI =47 P11 % 7 R0 S B IR A P S 35 (B T B A o
T B B A EE, &SRt i .
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HR SR i H AT AR P B AR A PR 24 )

RAT A L SAT B4 0y S B

BRPAZ Zi&H (ER

A, R Rk C 2 ag 1 A AR B,
WLRE AE AR AR B B PR 26 AR 1K) 45 S JE AT S IR AR

1% A B AT

R BT T 42 10 A A A B 1 2

2023 4
TiH 112 A 2024 4 2025 4E 2026 4E 2027 4¢ 2028 4F
FE NS A 9,300.00 38,079.82 38,839.41 39,614.20 40,404.49 41,210.58
HoAthlk 55 A 1,260.00 1,280.00 1,310.00 1,330.00 1,360.00
BV gA AT 9,300.00 39,339.82 40,119.41 40,924.20 41,734.49 42,570.58
(5) 4 S B hm o)
AR VEAS 25 G 3l R 4 2B 5 N BB, X A SR 34T T
(6) 4 9 FH Tl
T R EAE N L. REARS L)%, T EEAT. AR,
Forp: 2023 4F 11-12 H 2% 10N S E OB R 3 T, 2024 48 S LU
TR AHMECEIAT I, X T HAR S8 ER A EEGR TR, 4601

N 0 I 2 0 P S L 4T

.

ARUVPAG R, RS R 2 S E N DL BC S DL i h

B JiTT
TiH 2023 4F 2024 4F 2025 4F. 2026 4 2027 4% 2028 4F

BN 67,316.90 61,677.77 62,912.93 64,162.58 65,437.24 66,747.38
if’j;&ﬁ?g& 2,363.64 2,165.64 2,209.01 2,252.89 2,297.64 2,343.65
o GE 493.06 451.76 460.80 469.96 479.29 488.89
e Hb e 1,147.75 1,051.60 1,072.66 1,093.97 1,115.70 1,138.04
o R L 385 T A0
T[)E\H;g%ﬁfﬁ% 5.95% 5.95% 5.95% 5.95% 5.95% 5.95%
PN B

L5 2,278.23 2,323.79 2,370.27 2,417.68 2,466.03 2,515.35
P ’ ’ ’ ’ ’ ’
gig’g’?@‘”i& / 2.00% 2.00% 2.00% 2.00% 2.00%
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P

116 K&

2.74

2.74

2.74

2.74

2.74

2.74

&

fit

6,285.42

5,995.53

6,115.48

6,237.23

6,361.41

6,488.66

VE: PG N 2023 42 10 A 31 H, K 2023 G HHE N E 1K) 2023 4 1-10 H
JFRIER 2023 4 11-12 F R 55 LRI 5.

e S HH B T A A o P R A ARER IR 5% HETT B T AR BN Al A
P R S E AR R 2 T B Y, DL 2023 SR T B HI Sk at, BEE S
W NIIAE SRSl AL H AR DL 2023 4ESERR R AR ER LMoy 6l 25524
] PR M ) FE AT R T, 45— 2 G AT T

e S8 EEYRBCA: FHEIN A 45 2% A b 3T TH By 242 [ 2023 A2 -3 IH AR 1 DLzt
AT .

(7) & B3 T T

EEY N BN UK [ E BT IH R T B R
IMATREE . 2023 4 11-12 H S E BRI K SERR SO B0 435 1,

2024 E R UNJG L 2023 R4 AE B FHRURE AL 2 Sk 55k et Lok & Tt o

Hrp, NLRSHHL TR LRGP ERR, G607 N ZRER U AR
KA JE T BTAR A L2 B L AT T s 37 ALK R 3 1 B2 28 1 55 & W] 29 58 1 9 3t
ATTRI s e IS 2l TG4 VP AL BRAZ AT B S TR OB, 42 IR T 4 2 1 SE B
[P 8 B RS, SR Bk T, FoAth s PR 2R ] 32 B R Pl A fris g i f
FAERIR IS, fE 2023 4 44 9% SR Al B 45 Sk 55 R G DR & Tt

(8) W55 B I ¥

WEPPAli B IR IV 55 B I S Bt 2 B A S S . AR . AT T4
P S HAth . P SRR SO 2 BN 8 RINL PO UM R BT IR 2 J AR
o ) AR AR E R B BT B, DAL B (R 2 S H AR AL v
T ;T8 e i B T (] AME CAEPPAS A TP ARBL, i BLAS R
ANBEAT TR HRAT P98 45 5l 55 AR AL SR 5 T oAt D (I A A 57
P O 8 R 2 J S A R 2 TR 22 5 L, A TRPPAly K ST A A T 357 P
HIRBUWE AL EE UL EE, RIS JoAth 2% A 15 3 S 3047 5001

(9) HoAth e 2
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

WEPPAL BLAL AR B S At i 2 2 BN E AR IR AL IR I 5 FE AL 20 AR <5

WRAE M BGH . Bl )m (0T 1 28 52 it B AL SO B (A B M BUR 1 A 45 )
(2023 /25 60 5), H 20244 1 7 1 H#gR 2027 4 12 A 31 H, H/h#ER)Y¥
R T ELE HIRRAT IR AR T 45 H AR E SO T 2 1
i 100%5EAE IR BUR: B R =2 R 100056 10E 5 IR BUR A1 HAR &K K]
oo BAT. EBEIE . BT AR A R AE RO T 2 L 50% 5B 1E S
SEYEGs

A H R G (B B SR AE R ALk B EN IR BB G, Btk 2z AhE
52 TR S FAR R 2R 1R, 25 R 38 w2 R 3 AR S B S R B
ARSI RS, H 2021 422 2022 32 AMWIR SN, SEEBIR R IR G H0E B 3
R, DRk, ARHE 2023 45 S Bl ) aloR i 0 20 0 2 R RS AU E v BUE B
MgraRid, TG AR KPR EESL . BTN & IS EBLR B & B
) I ] e Ee g B AT T . SRR A=A I T

B JiJt

H 2024 4 2025 4E 2026 4F 2027 4E 2028 4
SRS ON 61,257.77 62,482.93 63,732.58 65,007.24 66,307.38
HEE BB L A 0.80% 0.80% 0.80% 0.80% 0.80%
WERLFIBBLIRIE 489.61 499.40 509.39 519.58 529.97

BT ERMEBIRBBEEE 2009 FITMG— HIEL RS, RIRIHIEL & b
MRATIWATHE R WA R FEERESE, R AE R IZBUOR 2L 4L R
IR RIS, AR A RS RS s R, AR A v A A g 2 4k S PR B
B H ARSI, A B H AL SR AR B (E B H SR, R AR
PG BAOZBUR PR AR AL e . R H R BE WS R 84T SRR, IF DL 4,
it oot 4 (B A B SR i S ATHEAT T, AL et S B

(10) EMLAMERN . RS T

PPt BT I3 S E LA R O AR R AR 2 H RN T, A5 R % T

.
EVPAG BT R B S E A S T B R R B A ARG SO, B AR S
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HR SR i H A A P B A7 A PR 24 ] RAT IR L SATIL W KB 7 R IRAS gl 5 5 (L

NHRRAT AR AP EETE T, 2023 4 11-12 H %I H 5 255 SERR R I 5640
T, 2024 5 J LURF LA B BRI, 22510 PRI 1072 ST .

(11> s A

WKHEE 7p 5 (2018) 124 5 3CAF (55 BeIn 28 J77 ok BVR SCAL AR 250 o
20 B VE SO F Y B R A D A VAT 25 SRR SO A e JR T S B SE 3@ D)
ZIE, I R TS A S BB BT (8] 0y 2023 SRR . 2EER SRS
PRI AL SS i Ry B WS, BN ZBOR A REER S, IR AR ORI o 52t Wi A4
IEH SRR, AR VAL R 259% 1 P A3 LR A< 255 100

(12) FriH. s T

ARAE VPG B AL 5540 5 AT SR B G DL, B PPAl 2 oA P4l
BT IH SR T DL an T 3R

LR VAR
i H 42 8K PrIHER
s R @) 30
CERS R N ] 5-10
ot e —HAR IO % 10

(13) BEANESCH T

PEAME SO RN T ORIER A2 E T LIEF K EREOL T, SV EFEHR
BT GEAVESCH . BRUE HAF R B S5 3 IH MR DU AT ZR G T Sk fE
F RGBT 2R AR B8 7 78 Jo B4 2% 8 bt AT ST

(14) ‘Hiz 4T

BB RS INAUE R ORI AL SR E RE I P R T s i 4, ik
HETHRRFFBLE . 18, NSRS PIT i B2 A B o DA S SR
ARG 225 4 i J B2 18 B < A o 4% 48 FE WO EE A9 3T AR SR A8 JEE UL

CREMEEIZ BN S &

il

1
&=
b
(N
E?I
i&
PN
‘k
=
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RATIEAR JeSCAT I K 7 BRI H R i 5 (50

ARVl 2023 4 J DLJE A FE i H RRHE T I BE e A AN T
A7 JiT0
T H 2023 4 2024 4 2025 4 2026 4 2027 4 2028 4
Eia Bt i A 28,953.43 | 26,521.44 | 27,05256 | 27,589.91 | 28,138.01 | 28,701.37
ERIAON 67,316.90 | 61,677.77 | 6291293 | 64,16258 | 65437.24 | 66,747.38
ﬁfﬁ/f i AVE L 43.01% 43.00% 43.00% 43.00% 43.00% 43.00%
ISR AN 3,527.29 | -2,431.99 531.12 537.35 548.10 563.36
A VRN EMEH Y 2023 4F 10 A 31 H, itk 2023 4 B N4 H T 2023 4 1-10 H
TR 2023 4F 11-12 H A 5 S2pR K 1 5
HH BRI, TR0 A At Rk TR0 5 3 B 4 o5 A = 2L DL 2023 AE 4
15 O EEREEAT TN, BT 2024 AEFVHENVYRN L 2023 SEA TR, HTRR
B SN A T, 582024 £ 5 2023 FEIE R S H T E R
(15) T H HIL SR ER
MRE IR S TR, D AR A A R 25 A B A 5 IR By = TR G T
A7 JiT0
i H 12102132% 2024 4 2025 4¢ 2026 4 2027 48 2028 4¢
ElN 13,710.00 | 61,677.77 | 62,912.93 | 64,162.58 | 65437.24 | 66,747.38
W EDL KA 9,300.00 | 39,339.82 | 40,119.41 | 40,924.20 | 41,734.49 | 42,570.58
Tt 4 S B 25.50 71.86 73.30 74.76 76.24 77.77
B85 % 800.37 | 599553 | 6,11548 | 6,237.23 | 6,361.41 | 6,488.66
PR 1,569.96 | 7,060.55 | 7,174.88 | 7,33847 | 748256 | 7,629.53
4 55 2 H 1.00 5.50 5.61 5.72 5.84 5.95
e oA o - 489.61 499.40 509.39 519.58 529.97
AR KPS - - - - ] ]
15 FIRAE 3 2% - - - - - -
ED A 2,013.17 9,694.12 9,923.64 | 10,091.60 | 10,296.28 | 10,504.86
JIEE =R 2 PN - - - - -
e EDLAN T 85.00 200.00 200.00 200.00 200.00 200.00
I A 1,928.17 | 9,49412 | 9,723.64| 9,891.60 | 10,096.28 | 10,304.86
W TR 14461 | 237353 | 243091 | 247290 | 2,524.07 | 2,576.22
IR 1,783.56 7,120.59 7,292.73 7,418.70 7,572.21 7,728.65
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RATIEAR ST I L 5 7 RIS Syt 45 (52D

VA& T A B R 171272 | 6,837.75| 7,003.06 | 7,124.02 | 7,271.44 | 7,421.66
me BEFIESCH

110 S 23.33 138.60 114.44 136.77 136.77 136.77
W BEAEST 1.63 359.77 359.77 99.07 99.07 99.07
EE YR A A -2,431.99 531.12 537.35 548.10 563.36
FIERE 1,805.26 | 9,331.41 | 6,516.28 | 6,919.04 | 7,061.81 | 7,202.98

5 TR TTi5

Pronze, N ZE RRE, RHETUWREME MY EE S . BT
WG A AN BT A W], HATIEA R BT EIRG, B ARRIEAL R H ik
B EE 23w BEAT 20 A v E B 7 VA B VP A S S R AR B [l 4

PR r XA IBCT % A A< WACC (Weighted Average Cost of Capital)

5, WACC AR S A Bt [l B2 B2 R RO RIS A BT 4580 1
Ja BRI FINBCT280E, 2~ T

WACC =R, E + R, D @a-17
D+E D+E
AH: Re: ETEARA; Rd: MEMGHEANA, T IiEBE,

(D B TEARNA Re 1 &
LR BEA AR Re KRHIBEA BT g i (CAPMD 5, AanF:
Re=Rf+p X ERP+Rs

A Re W BA KA, Rf VLN A B AN R ERP Nk
B AR A s Rs 2w R AT XSS A Rl 45

OJc Rz 2 R E

ARUPPALE S FAEMT iFinD AE77 R TR £ VPG JE v 2 1 7 210300 1
IR 10 WAL S E G, IFifiE (Flan. R4s58 5 5 H A
AT RATHIE G IR HAZ BRI THE R 2 R (YTMD Bk
(R [ 5 21 WA e 26 1R~ 384 3.08%1E 9 AR TRVl 1) I XU 1) 22
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@R 5B I E
A RFLE ] 8 H

IR VPG AL B 5. B MR EE O, ARRVEAL R A CL T 2 A PR
AR NTRIEXT LA F FEREFRE: av AT ART A g by @S TEE
FEHEHZEAM . AT o FEEWS LR falg 36 NMH ;s d. ELEREF] el B
Al Ll TAESS: (JR4G Beta/Beta dnifEfZ=, KT 2 AI@EL)

¥ R JE N, ARIPEALFH AL iFinD & hds K un it 75k, 256
ZRET A B 58PS AR 52 I, BAIRE Ty, K tE. ATk
g, M RENBREZ TN R, RE&EN e LT AR

B. X LA F AT T B S i XS 520 B (Levered B)

AR VPG I8 S bR AT B 2 w8 E AR AEL O 2 1 BT A w], EHL iFinD 2
) B IFEATEX AR BE, Bk BERE AN A A H S RAL MK
BAE. EARREHLUT T RHR:

TEZRARAG UEZF IR JR46 Beta
300788.5Z A i 0.6180
603999.SH B AL 0.8007
600229.SH WA 0.6837
EIE 0.7008

C. THEXTH/AF] Unlevered B AL S48 VAl B A7 Unlevered B
RIELLT A, 7T BAZ sl H B HE A R ) Unlevered B:
Unleveredf=Leveredp/[1+(1—T) X D/E]

X D= E; E— BB E; T—EHIIERE.

—— e B E B

300788.5Z S R 0.6119
603999.SH B ARG 0.8003
600229.SH T A 0.6828
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P 0.6983

X LE A F [ Unleveredp v 5 ik 5, HUOH P SME AT D9 45 F Al #1421
Unleveredf.

D. B 5E B EAl SAL I BEA LS H L

AR PHAL R AT B2 A BEAS A S (B R VP A B B B A A, AE A
78 HARBEAGE R ALK T3 O (B T S5 A5 BOR  A FXAS B EEAA

E. A4 PRAY B AL FIR 6 ) BE A5 M L 26 R 1) Levered B
Al XU 2 4 B AR A ML (¥ B AR 2544 DIE JBEATVHEE, AR W T
Leveredp=Unlevered X [1+(1—T) X D/E]

=0.7004
A
LeveredB— A W 5 AT+ ] Beta;
UnleveredB — JCIM % ATFF 1) Beta, HU[RIZE 7T A &) F14%k 0.6983;
D— AU EEL 0.39%; E—BAUMEI 99.61%; T: i&HIATH BRI 25%.
F. figil (Blume) A%

AUV B ARE H AR A5 HIr LR, %3 AR BRI AR R 7
Wlkas, 7RSS AT IR SR AR T BLR, BRERAMAER B R4
BRLZEAKRIIT B REL. v T EACRTYIR B AR ARV XA B
SRAEAL SN B AR EGEAT Blume I

ARVRVEAL S FH 1 Blume 1835 B K F7 10T
Ba=0.35+0.65ph
Hrb: Ba MBS H B1E, Bh AT p1E.

20 R i PR RS HE R XU 2 48 B O 08052
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HR SR i H A A P B A7 A PR 24 ] RAT AR Je ST W SR8 7 R IRAS gl 5 5 (50

@RI T 37 XS A ERP R 52

P T3 3 AT i A1 A 35 B 3 x5 B AR T 3~ 25 KU A [R] P A 35 B i 3R
P TS AT AL 2t B 5 5 38 430 8 M 11 3 i 300 2L 1 T VR A R (i A o AR IR
DAt e R A R 2 T 3 e R B S AU s A7 A T SR R T 3 KU TR A7
HATE WY IR AR 215 e Ruls et B AR DINIE SR T 7 i 52 XU
WS HBFEANYR 300 F5%, L, ARV E LLYTER 300 5 Bxt M (1)
300 W et AR it BB T 37 B i A B R AR REAS o 5 18 BIE SR T 3 IR SR
ZNIVRFIE, ARVPAG LR 10 5 A B Be IR D Bl 3y U A (i vH SR, B
B S0 B 5 BF (B4 R AP A 5 BT S A SR P S (R BB IR R AR D AR OK
A RE BB BT AR A . AR URPEAAE B IFinD [ #HE 2R G A B £ 10 % Ry
AR E AR I U2 IFinD Bl T IERE /L SR BB s B TR
[ J LART P~ 27 YA 2 5 A0 44 (10 T KU AR 53 8 1 254 ) IR AR T 3 XS i

HARTHRTE RGBT 300 Fa 808t B o JLAT-P 2B TS ORI
KA IBCE 2175 3 300 A e SR i s 28t SR B AR a8 J LT ~F A{E )
S ERP 4518, BUENEED AT BAETTIR 300 FRECHTH S UARLE . A RPEAL 735
TR EEA 10 FEERN TR ERPI, BIEREAE. Hh
fH, FFICTEIE 6.93%)5 AT LTS 21 B 2% (0 AT 37 U A7

@2 FRFA KBS A 13 K Rs B 5E

K A SE AR — IO AN B — MR 4l5 (Portfolio) HYZH & %5t
[l B E MR B LAl RS AR BT R, — R A
A BT R s T — AR BT A IR U, R, IEH R AN AN A A B
5% 2 1) 45 R VAL B I IS 1% R 12 2 T R R R AL BT AT 1 A e A IR B
A A R A

P AT DR A0 [ 1 2% 3 BB ) A W) BT B — S8 R G R R T A
JRGE: B4 PSS 38 4 BRATT AT, A R S e ol U AREAE Al A L ol 55
G R IAT T, 4GP R AR SOl 256 51 Wi 25 - 43 1T o R o XU
124 2.50%.
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HR SR i H AT AR P B AR A PR 24 ) AT ety B AT B S8 7 BRI AZ e it 45 (50D

MR EIR TS, 15 R AL AL S B A LA Re:
Re=Rf+BXERP+Rs

=11.16%

(2) FRBIEARNA Rd 1H#E

DS AGT B A JAS D DP Aty B ) T3 BE o B A e BT Bl i . AR
225 4 [H ARAT 18] R IR A& O A AT ST I R AR (LPR) Dy At i %
fisE 3.45% A N7 B A BEAS A

v b, KR LSRR, 73R R TR ¥ ¥ A e A WACC:

WACC =R, E + R, D @a-17
D+E D+E

=11.13%

6. &EME - MMENTE

2o g VE BT U8 = WA A T 309 300 ) 1) B < U R B+ A ) TS 2 e
FILEmE (4E) IE

AP R K S KA R W o 2448, O LA E AE 2028 48 5 BEEE I
ZE it TRE AT, REHERKEN 0,

THESERENT#:
HAr. G
2023 4F fREMK
B
i 5 112 A 20244F | 20254F | 20264F | 20274F | 2028 4F pg
H I E & 1,805.26 | 9,331.41 | 6,516.28 | 6,919.04 | 7,061.81 | 7,202.98 | 7,728.65
MV & AE 69,439.76
PR 0.08 0.67 1.67 2.67 3.67 4.67
iR E2Y ) 0.9912 0.9321 0.8387 0.7547 0.6791 0.6111 0.6111
AL 1,789.46 | 8,697.47 | 5,465.30 | 5,221.90 | 4,795.87 | 4,401.82 | 42,435.44
SEMHETME 72,807.28

7 REERSAAR (FRAE KNERE
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RSO Y AR AR A AR A PR A W)

AT Ber B AT I M K58 7 RIS S i 45 (RS0

FEEWE A6 (FRRE) BiREM B B &R & A i
MRE =S5, 2 E/miEE, SRR AES S M % = A 7GRS E W
T

B JIT0
FLH 2K R T T AE PP E
PRSI H TR M3 4
MR EE FBR &8 i 75 % 20,906.27 20,906.27
K HA A BeE Al 237.17 237.17
B 0 P A A A B R
REAELTEE 5 0 T /A 7 85755 72632
[ 5 7 ,Eﬂiﬁﬁﬁ o 2 3 9,179.93 8,937.99
B JE PSR P 1,875.07 1,875.07
LB HTE =T 33,055.99 32,682.81
K A BR T 3557 T 4,799.00 4,799.00
B eI B 461.10
Je&E M HHMT 5,260.10 4,799.00

AR VEAb AR B R RO AR B T 5

8. DBUB AR 3 8 KB 2

5 PR AL BEAT PPA

XD BUBCRB G 8, 2 BEPPAl BE v VA s T /D BB 2R 45 2 o5 45 4 1 BB

BH5.

9. AR TR B KR 2

PR AR e A =22 8 PR B (A E BV B8 7 fit
W AE A B S5 B -0 BB A B S 1

=72,807.28+27,883.81- 0.00— 3,999.51

=96,700.00 (H{#)

RIS, B VPALIEAEH 2023 48 10 A 31 H, mif HARAE IR AR 4 BB AL 2

W18 96,700.00 /3 7G .

() S EREHERR
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HR SR i H AT AR P B AR A PR 24 ) AT ety B AT B S8 7 BRI AZ e it 45 (50D

1 B RANVE AL 4R

AR FRALAE VA 2R HE H 2023 4F 10 A 31 H (194 5% 7= K T /{8 48,832.63
Jigt, KRB EARNE, SR O AE VAN B v H S B RSBy 81,186.46
Jigt, RASGEIE )Y 20,921.08 Ji T, HHFE URARATAD WM ES
60,265.38 JJJt, B VREME SR T E G E 11,432.75 Jion, HEFEN
23.41%.

e RS R RBCAE: B8 7 Atk FLAAR T Ai 45 R TR LR A0 B2 7 PPt 45 SRV B R

B JiJt
WK TH E TEAME TRAEHRE | PRAESEER
A A B C=B-A D=C/A

mahuEre 53,220.47 52,921.91 -298.56 -0.56%
Esh 16,994.34 28,264.55 11,270.21 66.32%
Hor, KIABAIE R 5,434.00 16,276.42 10,842.42 199.53%
SE R 10,072.72 10,492.77 420.05 4.17%
TIE B 31.48 39.22 7.74 24.58%

1 JE T AR BT 1,456.14 1,456.14 - -
BTt 70,214.81 81,186.46 10,971.65 15.63%

msh s 16,122.08 16,122.08 - -
ki s 1 fii 5,260.10 4,799.00 -461.10 -8.77%
il 9s87s 21,382.18 20,921.08 -461.10 -2.16%

BE= (FrAEED 48,832.63 60,265.38 11,432.75 23.41%

2. BE BRI R
(D) msEh¥r=

NNV G s B 4 BBt MIOWER. FATIKER . HAth
Wk A7 5L S A RS 577 o Al B VAl 45 R G IR T Ol T R

Bfr: G
, \ \ PEAG
S T T VB PR PP B R AR 1 ¢
A B C=B-A D=C/A
Uil 308,780,892.71 | 308,780,860.38 -32.33 | -0.00001%
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HR SR i H A A P B A7 A PR 24 ]

RATIEAR ST I L 5 7 RIS Syt 45 (52D

IV S 182,708,618.95 | 165,572,513.09 | -17,136,105.86 -9.38%
TR K 749,816.08 739,586.80 -10,229.28 -1.36%
Hop SRR 14,809,285.60 | 14,623,278.00 -186,007.60 -1.26%
1its 21,668,577.55 | 36,015,287.36 | 14,346,709.81 66.21%
HoAtimzh Bt 3,487,550.97 3,487,550.97

WA E= a1 532,204,741.86 | 529,219,076.60 | -2,985,665.26 -0.56%

i B BE P VAL fE 529,219,076.60 JG, VFALEkE 2,985,665.26 JG, Yk fEH %
0.56%, B RN 17,332,342.74 70 LA J A7 5% v BEAE T i A0 R HA 7
WfE 14,346,709.81 JUHTE. NYGKITURAR 3 2 R UL B AR 7 IR B UL 1
B3 2 ] 10 3 4% A AT e B VA E AT B8, A s R HH T B A R
D THT A (A 2 B S Be B A, VA AN HR B ELRE 58 4 2B 7 ARSI 55 B
i S AE . s &R E BRI AR AT

q T R
O mEs

WSS MRITAH, K E 31 308,780,892.71 Ju. H A
SN NIRRT 3,668.90 76, HWITAAANR MK 64>, 3 308,777,223.81 JT.

LB AR T R R R 2 m W 553, PRl N SRR 7 SR K I R M A
(7 AT I B m, AR VP A v = 4 H e e R . N, (R
PR EEAE H S @, gnfil e A Bl R R 3R, S5 VPG SR o W T i e AT A% 0
XFERATAFG PN AR 7 ARAT HACIK . ARATRIK R ARAT AR AR AR
R PRI ERATEEAT T RRAIE, AR A AE EE R AR ORI K IR 5 i 9 B
PRI KA RAT AT 32.33 JuoM I B 5 AR K ZE R, Ik 0 1F
fitio

AP A X H At 25 0 5% 1T B < DAAZ SETC IR B T (EL P PP AL, AR 5K
% T B ITEAS Y 308,780,860.38 7T, J{H 32.33 G, JH{H % 0.00001%.

=R

@RI

WSO TR SO R . TS AN F AR R . Fedre RO ERGR Al
DSVEH B PR A5 25l 55, o[ ) B B AR B 32 52 57 55 B LSO Rk 0T, il >R 464K
FARZEIRRAR I, IR KT ik v SR IR HE 2 s FIATIK IR Ao lb 4% I B
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HR SR i H A A P B A7 A PR 24 ] RAT AR Je ST W SR8 7 R IRAS gl 5 5 (50

A R AT LRI Bk HAR RG2S AT R i 4. &4, B
T 55 SRR A 2 R AR5

JS SO R [T 4R %0 184,710,515.65 76, SRIKHE# 2,001,896.70 7T, K[ 4HE
182,708,618.95 Jt; THAT I i 4240 749,816.08 Ji, INKHER 0y, WKTHIIFE
749,816.08 JT; AR YK A4 21,160,257.04 76, RIKHES 6,350,971.44
JG, KTHEHE 14,809,285.60 JG

TR 362 &, HAkE 1 FLLANKIL 78 &, K&
181,972,506.88 JG, HAFIAITN 98.52%; MKy 1-2 EMISL 21 %, WKiEAF
537,906.12 JG, M REETIH 0.29%; 2-3 £ (14t 13 2, KR4 343,732.70 7L,
HARFE T 0.19%; Ky 3-4 FEHIL 16 %€, TKTHAA0 206,510.34 7T, & ARA
E1HH 0.11%; 4-5 3k 8 28, IKIAIARAN 57,733.47 76, i RAIE 1T 0.03%;
WS 5 4E LB RIIE 226 28, KT 480 1,592,126.14 7G, 5 &R FIE11H 0.86%

ZAl HoAh MWk 3L 32 &, Hodh kR 1 ERINIL 7 %, KR A
7,121,806.16 JT, L ARFE T 33.66%; MK 1-2 fEIL 6 2, K &
8,449,978.61 JC, HARWAIIN 41.82%; 2-3 FE[SL 1 2, K &% 25,354.06
TG, HARFAIIN 0.12%; 3-4 E1ydt 1%, KRN 6,400.00 7T, HREAIT
1) 0.03%; 4-5 44t 1%, KA 21,000.00 76, HRFE 0.10%; K
W5 FE LRI 14 28, KT 4% 5,135,718.21 JG, HRFA T 24.27%.

BEX GRG0 2 TN G BT IR B, AR LRI
FAAT s P T A BUBOR (R SMSGER TBEAT BRIE A% SEIK T AR A B s S A
RS, 55 B FCSENE ;s FIWT o B 2 AR 20 A ) AL ] 1 i S P A 4E

Xt e Sl AN AT 78 20 2 AR S B8 4 B0 Rl R RSO R B H At R
A2 T AR A A PPAS R, H i ROCIE B 2R 5 TR BT SCAG A% 38 A R 2 =] AR T4 L
AR AP AR XS TS ml B AT BE AN A2 BRI, 2 IREIK G 0 il v AT
RE M XU HR SR A, DA T A AT sl A T 0 XURS: 8 SR A o A8, Rk A
Xy PP E=IRTE R A > (LT MR A . A3 AT XRG4 2% 5 B 4
L
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

s S eginp ] i v BT XU 37 SR 28
1 LERA (F 14 5%
2 1-24F (F 24 10%
3 2-34F (34 20%
4 34F (F 45 50%
5 4-54F (£ 54 80%
6 54ELL L 100%

DRI HE 55 12 221 58 DPAG 1R

ZAG AT R 13 28, Hhiked 1 AN I)4L 4 28, IKTRERAT 431,871.50
TG, ARG 57.60%; 1-2 43k 2 %, JKHIARAT 185,000.00 T, HAREE
TH 24.67%; 54FLL E3L 728, IKIHAREAT 132,944.58 76, (HRFIE T 17.73%,
A AT AL B AR 7 IR SCAGAE B G R ] R R I S e e D0 A Pl (s 3L
ARTTA WK K 3076 A AR K I 0 S 98 P AR A A% S5 I 1) VK TR A DA £

2 EIRVEE M EAE T, BRI VEAG{E Y 165,572,513.09 TG, PHARAE
17,136,105.86 7o, EHA 9.38%; FATIKFKHIPEAL{E Y 739,586.80 Ji, TFAiJk
{8 10,229.28 JG, JRAEZ 1.36%; HAlSUGREITPEGE Y 14,623,278.00 7C, 1Al
% fH 186,007.60 JG, JHIEHZE 1.26%.

O 1%

B E AR, PR 1 R, WE I A
21,668,577.55 Jt.

VPRSP SOV AG VE T A SRR K . 38— S Ak i |
NN BRI PP Al B R PL A A7 DR A, A% Sk 7 A RN E
A REM TR ARGl A7 - SR BB R AT T, &
BHRATAAERTRIXE DL FHEE TAREEMANER, 17 RE K
N PR R S it O

T PEAF S R SR T, (EHUE A, VPRE A BU 17 BT T 3
KRR, R SR 1B R AR S A, 5 AR LA 1 T
PERERE SRR 2, REBURATELARSE, IR s 1 T HORS
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RSO Y AR AR A AR A PR A W) AT Ber B AT I M K58 7 RIS S i 45 (RS0

WA STy —38, XL DA SR AL i ROy B, X B0 A7 Sk AT s &, JF
i S E AL AR, AR G PP S R TR

TEAZ S SRR b, AR A7 DI H IR s B 8 AH S I VA% 7 v 06 L pE At
AT 5

A IR VAR

MY EM B FEACK S, W% 1,942,984.43 J1, B HESR 0 o6, K
V#{H 1,942,984.43 It .

PR N RAE R & R T T AR AL SRR EM R, AR
A FUIRES o X IR EAT R S R R RE, BB R R & R 5, 1 f#
FEARHEONIKAR S, DA UEAZ S ] A A0 < 30

XFFIEALRE, i b 3 R A A B A I S SR A, R T R R
T I N B T N s AR S AR BIA R, K A 5 AR I & FAME T, 1%
A% S T T (LA PPN AR A PR GE CANBRIE A B A B, e BAA VPN 2K
Wi £ 4 1 8 VPAL AR

45z, JEMEHVEASE A 1,891,578.29 TG, JRAE 51,406.14 JC, JRAEZH
2.65%.

B JEAF T dh T A

MRV A BT JZE A T ot i AR HE RS HE R A P R ) AR SR T R B A5, A
S W THT R A 7,737,289.26 JT, Bk M ME 4 1,643,993.34 Ju, W M 1E
6,093,295.92 JG.

PEAG N SO0 BEAZ R b AT 78, FRE R T RN, DR IE A S K
THBCR AT E AT RN, 6T [ AR ER I B B, vRAl N G ) AR AR SC N B3 ]
VEIARIG AN, T THAN B 5 A LRI A [ E I, H2A% S J T T A (B B A VP
il 0T m R ko AR B, ARIE A S B SIS R E R &
FAL S AE MBS R E R AR E . R BARIEMETE, 355
Bkt 2023 FAREE AT, KRB AR, HIZWANLI BT 1%,
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RSO Y AR AR A AR A PR A W) AT Ber B AT I M K58 7 RIS S i 45 (RS0

AN HE R TR VA E . THE A A ON:
B i VA AE
=GB BB ORS- B 5 B - A B - S B B I 13 A

=GB RN AR < (B R- 2B e R E G R =
AN A )

NGRS RS AR B AV B AL 1 5 DAk SR E A [R) AR T ) S PR B
B IR L A TR A 0 s A R R N SR AL B I L R AR Mk 2021 EE
2023 4F 1-10 H WS2br R AEE oy BT I E s 3 24 bE 264 50% 11 HL

A, FEFE S YEASE N 15,767,609.65 I, F Al 4 1H AN
9,674,313.73 G, UHZE N 158.77%.

C. fE/=dh CHMIEMAM) KPPl
AR RRCREAE 77 it A ML AR B 5 e B, KT {E 754,567.18 TC.

PEAS N GBI 1 i B AR P R AR 50 B BOCAS AR STV, RIS 2w K
REEERF, WAEHZERN S BEMAE L, MAE W CEBESE D #47
AR, RAETLIAFEILR, JFEREA RN, AR S i AR A &40

e 5 HH B AE 77 ity 25 B3 B H RRCIR 2 (R A BRI AS -5 (0 A e 1] 5 ) i 391
BNFA, B8 ST IR P S A, KT 56 4 A 5 2k vh 1 ) 2 B A P e
i, HKHAE BENS S BRAE P b T I A E DM SR BOK IHE B APPSR

NSz, ErESIvEG{E A 754,567.18 76, VEAL TCHE IR -
D. & Hi b PG
R kR & RS s oV S, R RS AR T R A 13,136,471.43 Ju, BN E

% 258,741.41 T, WKMHI{FMH 12,877,730.02 JC.
PR N AR N R T T R R SPECE . SR SRR,
JH A R H W S0 3. R R AR B TR G JE v H K TN B E A e Rt AT T
WEAZSE . R, WRPE R AL 1 A 177 Bt T & 8 1 0, A% S 77 il o IE 5 4
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HR SR i H A A P B A7 A PR 24 ] RAT AR Je ST W SR8 7 R IRAS gl 5 5 (50

Brdhe MTIEWHE M, PPEESIE CEAR T AT, BRI
AL CE, BN ETERE BRI R tH A

PHEE=A SR 8 A A HE < (- 2 R - Bl %)

285, KRS IEEE A 17,601,532.24 7T, VEALIE{E 4,723,802.22 TG,
HA{H %N 36.68%.

@H A i zh 5t

HoAh YR B0 B PR N TGS T A5 B R A B B . AR RN R AL &R, K T B
3,487,550.97 JT. PPEAN RN TIKE IO, A T RIGEIFSAE SR, DL
KT R Ay rE . Bk, DA AZ S Toi3 1K B AF N 1E

A%z, HABRSNEE = HLEA51E N 3,487,550.97 7T, PFAh TC A .
(2) dEmsh &=

AN VPl Y A AR h B A I B B . [BE B B ik
IEFTAF BB o ARUAN B VAl £ R S B IR 1 D R

BRI
Ay \‘/ \‘ “qu{ﬁ
K T (B PRAL Y E PP 1 e R

IH WER

A B C=B-A D=C/A
KA % 54,340,000.00 162,764,177.69 108,424,177.69 | 199.53%
EEFE 100,727,179.48 104,927,695.00 4,200,515.52 4.17%
T&r 314,829.43 392,211.59 77,382.16 24.58%

i GE FT R AL 14,561,400.73 14,561,400.73

R BET=E T 169,943,409.64 282,645,485.01 112,702,075.37 66.32%

eI BT VA A 282,645,485.01 7T, WAL 112,702,075.37 JT, H{EHIFE
66.320%, HAE 5 — 7 1 R G5 P R PR G, Tt R B, B
B i s B B 2 A8 A, TR Al 2 P47 IH AT BR T R S I & 57 5 4 BR,
FEAR VPN 9 — 7T, R BBC FEVT A 3 (1, U T {7 2R v et R A
S UE T PR AN AR 5 AR, A 43 A b S R R A8 45 5 P AR P 15 7 VA A £ v T
VIR A . RN B 7= &R H I B AR P R R
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HR SR i H A A P B A7 A PR 24 ] RAT AR Je ST W SR8 7 R IRAS gl 5 5 (50

ORI BT

YN S VR IPA Y ] 1) 3 B A% 8 60, 435 4 A 48 1R K 3 IR AL 5 R AN 5 1%
HI BRI R o5, K I/ B 54,340,000.00 7T

HRAE IR S BE IR, Al N SISO SR IR 35 BE DI BURIAR 5 B B 1Y)
AMVENE I BB AR TR PHEERMEH W SRS, JFE
B VEAL BRI 5 A R BEAT AN o PRGN S A Al 1 AR B B AR A
TG BT AL 22 ER DL, H R SRV AR B8 B (Y SE PP UG L, I
R e 55 BT (R SEBR PRI D0, SR LR YA

XA 2 Hh L EL AR B BT I 4 AR BRI B, SR ) — VP A
S A 150 5% B 57 AT BEAAR VA, AR B0 B8 B A A VA 5 PR 1 B 77 3 AR I b
118 52 KA BT (VA R, A 50 B8 A SRR VP A 5 1R 15 B2 7 D9 1 B
WA (R NRIEME 2 FE) BRE “A RITER m R BLHA G0 H 5340
XA AR TR, P AL I I AY o

Xt o F UL PG T R AR R IR AT,
H A8 R4 7 UK T {37 AR e L B8 DA DA A

DAPP A 2 o4 H HL 57 f i &

e 5 H R A SRS A3E B VAl 25 SR S MR AEL 1 L a4«

Bfr: JiJt
| PO B o | mme | et | g0 | g
1 AARZE | 100.00% | %= Hak 1,000.00 2,512.48 1,512.48 151.25%
2 EREE | 100.00% | ¥R HEAEVE 600.00 3,879.43 3,279.43 546.57%
3 KL LE | 100.00% | ¥R RS 2,292.44 2,292.44 /
4 KITRE | 100.00% | %77 EEAE 200.00 -200.00 -100.00%
5 EREEF | 100.00% | B FERH 2,010.00 3,988.27 1,978.27 98.42%
6 sl | 100.00% | %=L 49.30 49.30 /
7 | HACHRTIAL | 100.00% | @ FEAD: 200.00 1,232.63 1,032.63 516.32%
8 EEEE | 100.00% | 7R HEA 10.00 -10.00 -100.00%
9 ek | 100.00% | B IERE 500.00 457.87 -42.13 -8.43%
10 | RXfk | 100.00% | %= amtig: 710.00 578.13 -131.87 -18.57%
11 | EOLHE | 51.00% | %peRLnbig: 204.00 1,285.86 1,081.86 530.33%
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HR SR i H A A P B A7 A PR 24 ] RAT AR Je ST W SR8 7 R IRAS gl 5 5 (50

=i 5,434.00 16,276.42 10,842.42 199.53%

285z, KRR B VP E 162,764,177.69 T, TEALIE{E 108,424,177.69
JG, HEMEFR 199.53%. PFAd I8 AE 3 2 R KU IRAEE 55 R 55 7= vk R4 e ik
F NI B re ) E BN, SR AR PP E s TR e, S
B IH PRSP Ad HE 1

@ = e

A. TS H

Pt SRV N B -5 R A, BARIK A I T R

Bfi: T
T T A 1B
1 H B B g
JFAE B
[ 72 F% - s )R A ) 19 103,945,689.68 100,285,688.75

e HH R A IR AL B PPAL 19 U SUIIETE 7, BN Ry, 120N
IR R PRI AN T ot s AR AR 5, 2 ST AR &1 10,812.30 15K .

B. PR
av %X AR TR

PPN ORI P DU AT B 7 SR AL A SR R AR I AR, 3 o ) [ 5 B2 7
W 55 W L 5 B R R SR SR, RPIKTE SE . KT (e . IR R LA
FERR L A BRSBTS 2 b o X T R B AR IR S AR
. BRASRAFRNE, @z T Uk,

b. IizmhE

PRt N AL R AT B S BOR N R R [ e B B BN L& 1
SHEFVIALE . S5 RFH R BAAR AR oL, 4E R BOETE O
SAFIROEAT B A, IS I AR, XS R GURAT 2 5 1T D
TR, RIS

c. BIRHES
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HR SR i H A A P B A7 A PR 24 ] FAT AR KSR ILGE SR 57 R IR A Sy e it 45 (RS2

I P2 A T3 A AN 5 U7 SRR s b e B AR 3 s R T 3 A O
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TR Hh 34.19% 38.18%
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W R, B A ST B P A I IR I Ay N -6.56 5 TG A
-1,657.43 Ji 0. 2023 4EFF, mERS H IR IE S P AR IR B A B A 2022



HR SR i H AT AR P B AR A PR 24 ) AT ety B AT B S8 7 BRI AZ e it 45 (50D

FEREIN T 1,650.87 /376, EE R HRAL LI S A SR AR 2
) 18 5 LSO T B 55 2 R R BT

(3) BEREIFAENAEREFN

AN, A H R B B S B R B AR TS DL T

B Jivo
mAH 20234E B 2022 4EBE

MRS 5 WAL R B 4
AL HoAth 5 8 R T Bl R I IR 4 800.00 1,800.00
ERENUESHANDIT 800.00 1,800.00
SR S5 ST I 1,800.00 2,295.00
YA R A A MRS AT I 360.02 86.67
ST HoAth 5 B VS A A SR I 4 - 181.23
FERESIPST Mt 2,160.02 2,562.90
BRSNS RBIPH -1,360.02 -762.90

W RS, R S R 5B B B P A B B < Y S A 79l 9-762.90 T3 T
A-1,360.02 J37C. i A2 B33 B E O ERAT R E IR B B A2 L

B FREZ G EH AR NFELERERNOREDH

(—) FRXZSH EHATREFEHEENERLIFHELEERNDORS

B T FOR B RORAT R BT AR EE R ENS L . 1
ARIRAE 5y IR ) 28 7] 22— VL AR I E BN RO AT, VL A RAT
UL K2 E IR RO AT A F 22—, FEEP R Rk (A
R CEAEZ A CEBR) SETMARIR . 2 Mtk R . AR5 15
Kb I 2w RS H RO T B M CEE R O I RRORAT TP A AR B R
I R A2 —, HHRORAT B 20 A A LR T 4 LHH . SEA

HH. MEHFESAIB, K EERBE

HAT, EdiAr EERL SR, R EhE SR 55 R
b A F A RS G WO BT BRI i kit 100% AR, LT F]
BB s AR AT IRE . F PR DiiE R, SGaEH%2

1-1-373



HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

D7 TSI RO R, SRS BT AR T HUH B SR T S R
FEAERKATEM S dhdl s, KBRS AN, BB 5T B AR LSRG 87T

RAE KBTI AN (&HFHEIRE) , BRAKRZS T 2022 4 1 H 1
H5emk, 2023 fEFEVHJE T B A m] A & i RNE A 221,019.92 /376, AR
G 24,353.63 Jigt, MKRA 12.38%. ARXZ GG, EHAFIEHE
TBEAF A & 1 RER SR, BRI e o

(Z) FREZEGEME LT ATNEE WS SELREE

KA o, EWARFRER TR, RAT EHEM S0 Tk, b
WA F MR RATIE S5 B B R 220G, = Bl 2 RN AR (1) 2 54

ARAZ Gy 58 e, i A FPR T R EAE T S B0k U 55 AR,
FEW SR HREARILT . WEARRL S, Eliaafgit—Damie 5 5E
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