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AR H AR AL 48,832.63 60,265.38 96,700.00 | 72,807.28 | 27,883.81 3,999.51
TLHAL 106,293.01 112,936.82 177,800.00 | 88,504.74 |  90,104.44 783.93

4. BB VETT VAR R B

PSR 2 )R T HRAT I, N EZER B T W R R A AT L 55
HE BT A 77 1 BRI AT, AR TEE R AR, Hilk
NANAE 2 BER B T P 20 I 2 7] 2 RO 55 A0 H ROV 2878 VR RTIE S 287 B¢
i, UL BRAEFNEBATIMIE. AR, RITRIE. WM. FHak

2-1-164



W RUE SR A A7 BR 2> =) ST 55 B ) 41 7

SGEHVERAT VA RO BT SRR RSBV PP AG A EEAR B3 7 PO et tE A, g
{550 2 T L S R ELARFE I R 3R BRI i R B AR 2 A, DR e B
IRVHL Z5 R S

Il 2 AE[FATLAE 5 BBl T -

Sl T35t

s | PEERE | BE | BQUERE | BHTE | R | o

FRHAT ﬁﬁf@ R | BT | BE | ERAM | ERE ﬁﬁg%
A &R B | C=D+E-F D=C-B F=D/C

A FE4E | 2022/10/31 6,537.64 | 12,870.16 18,813.44 5,943.28 31.59% i 25 7=

I HEHE A | 2022/10/31 1,316.98 1,661.22 2,392.09 730.87 30.55% W 25 7

R G R, R TR SRR B AR R VAT VA, IR HR
LR PR AR VIG5, BRI I e — B0 . RBIPIFh I EZE R
£ 30.6%-31.6%, AL R I 2 72N 36.5%-37.7%, SARRITAL SR
FARAY, A&aRt.

(Z) "HMERENTERE
1. BB MNE T I E B R

AR UCRIAR B 22 TR B8 77 SRR AT VP4l 3848 1 32 BRI S WA S I
SR A 2 S AL AR B PP L 2 LHALBVPAL R 0L 2
“OZD) BEPPEERNEVHE AL KOC =L mRCH BT AL 2 (2D B
FSERNA VS L7

[{

N

2. W R VA I E A R

ARV BRI 2 7R W R I3 AT DA, B A T2 B SR DR Tl ad v A2 A4
W HIARAKIRFIGE I A, S3a 5 08 1 Al ENLRE . B ORoL . S
2 BEIR SRR 5 T D BN AL A B BRI, SR 1 Al A% T 5E 7 (1 R A TR g
735 XA b AR R TR e Fo PR 27 A ) R 2% B8 EE L TE 77

() R
1L — BB
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(1) o8, B FAfPG 5 7 CaAMER S R RE T, 55 PRl
DA Fh A5 VP A B2 (K158 5 2% AF SRR U T 3 BEAT A 15

(2) AIFiipEse, BRSBTS EA 5 s, sdifE iy B2 5 M5t
72, RPEAE Gy W TT A AR, R R A IR BUE W 1T 315 B AL A (],
PS5 B I ThRE I 3g K HLAZ By kst S AR H 2R ) A

(3) dbFfseeE i, RIVB sl 07 58 2 S5 T A7 R IRTR AL,
FEF] TR IR KAFER AW L E T %

2. RER R

(1) AR VEAl PAASBE = PRG3R 5 B 41 I 0 RF 5 VRS H IS EEAS B e RT3

2) BB EFIUTIA RIEREN . B ENLFILH I E R, FIE,
Bl B R S BOR AR B Y S5 A 3 22 B A 85 A 2 5 AN R AL 10 KA
(&

(3) BB B AR 28 B BIYE T RIR, JRak SR ILA A EE
BRG, aEvall, JraS ARy AR B

(4) BBCHEPPAG 537 1% H BT RO @AV T RO 20, RORE. JRE . PRy
DUARSEAE I, IR R A TIBE 7 %% H ) S A

(5) MBI T AL HRROA T HATBE(E AL 50% Fa ik Jm 1B R M e ik
Pt . FHEATEMEBBORE (T 48 LR SL i 5 A% SO E B BRI 2
T (MBI RL S5 SR~ 1 2023 27 60 5 ) B )5 Al DARFEIEL % ;

(6) BVt B AE IUAT A8 By SRV BT 2Rt B, R A AT
ANRTHE R 2 R AN ] 300 DR 250 Al ids e R AN A2 5

(7)) ABRBLIAl B AL AN Z AT SR A AR SC AL BORLANIY 55 SR ECSE . HERA
k2

(8) ABBEVEAl i BB AZAT N S Al R SR AL B VPl B R R e, K%
JEZAFCN B Al B SR i 5 DLAN AT REA7AE A BOA 517 K B 765t
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(9) ARV VP AL B 45 N 25 S 3RAF 15 I B
= TEEFITEER

(—) WERHEITETER

1 W R PG 4551

TLAAE ARV R H 2023 4F 10 A 31 H 52K AMESN 106,293.01
Jigt, KHAIWARTE, VLEUE SR FEE H i3 577 O RS as) YRS

{6 177,800.00 /370, iFAL61E 71,506.99 J5G, HEERK 67.27%.

2. BLARRRER
AR g 7L PPAR I AL B IS B Y, B DA SR A5 4 ) i A

W H IR E AR K, KRG S LR Ir IR IS T 5T Ak R
EER A, AN EARZE MR U IR S A B S R AR &

FRAL A {E o
A UPE A B EE Ay -
E=B-D

Xt E VPG AL R f Az M T E, D i
A, B AR BAATT A IME

BT

B=P+> C,
A POAREMWGME, SCi NPl RE v H AE R R HE 208 1 5™ f 5k
(T HEARBE™) HIME.
R, p

P = 7 + n
z 1+ r) 1+ )"

i=1

AP Ri: PHERAERREE | FHUNA A A BBlERE: - PR, Pn:

ZAd; n: WA,

3. TR K e 3 ) e
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AR UG TE XS Y PP A BT N G5 . ARG M AR GE M) . AR PE S
PRI R ARG K2R 25 A AT IR b, S5 A B . FTfEAT Ml s o R 3
b 52 A il HE N A E B BRI 2R, i TIO A o AR Yk R A R TN A R M H &
2028 4F 12 H 31 H.

WRAE VP AL T AT BUIR 5 R R = . Ph il S |ERELYE . B s A
PR SRATAE, WPPAG AL B RGBSR, ZEDRILARE,  BOA R REm Al fF s 42
B A% BT A A IR AT PR g AT Aol A = 2 s IR L 5088 3 A BUBIRR
FRATIRE, B ERRE W DU#ER, JFn] LB RELL T AHOKERAEH], B IK
PR BB PPAl SR PR R e H e K SR, M N ) 2 T 39 i WA 2k 393
NTCHR I

4. RRBIHW ISR
(1 WAL B IS E Ri B E

Ri= 3R + 3t IH/AMEH + BUS AR SO — B B E il —sA Ml K
R Ri A& LG I EARHA E B B B

(2) AR P AW 2 A

2 JE BT HAL U K H B @ 1A &) WS AT ML ok 55 AR — 2, AR 4 B K B1
T (ERLEFATWA K S/EY (GBIT 4754-2017) , VLEfLEE K H TR+
AT “R86 EEIATH Y ,  BRIAS YRS 35 3 R A 3 AR U 28 B s R AT
) .

(3) B ML AT

HUB IR R BRI 2 ARSI By, AR RAE 2 A TSI T +F
ik, 2021 4, (HBOL 0T R R MH G, NEE TR
HE T AR BRI, BURF I G AR N5 2808 WP T A A 7 R 2
EBURSCFE MR, HROH . WATRTHRIE bR & 1E 55 2 07 1R 2 1 3L )
BT, WITAT I 2RI R R R RIFEH . BT 2E T & T 1)k 55
WorTiidh, AAATFEIEETEBE W TAT R SRS ST b s, (R
I 8 ZOp I ARG AR 2023 SR AT (2021 AFEETE H A AT ), 2021
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SEFRE AT B RCE M NIA 224.63 1200, B FEHEK 15.67%, HEIERK.

LA I E S FE ADFERW MR AT vE, #ELcHy. 2
RERE TR RAT VA, LIPS AR S 1 A R 50w, PN E
RIS R o — k. ORI H AT 8 G177 X AL M 2
HRE, HErd DFEMPARBIATIONE . T2 P RER IR R, %G
P 2 T E o R 300 A AR HE R A TR BT A

T S E SN TR

B JiT0
b= 1210 2132% 2024 £F 2025 4E 2026 4F 2027 £ 2028 £F
FEMSIAN 5,400.00 39,110.52 39,892.73 40,690.59 41,504.40 42,334.49
ENNZ Y ON 2,100.00 4,778.75 4,874.32 4,971.81 5,071.25 5,172.67
BN AT 7,500.00 43,889.27 44,767.05 45,662.40 46,575.64 47,507.16

AR A SR MR = R AT (2023 S EHEFH WL REAREL)
2023 44 [ EERHE M B A ANBCN 4,600.31 71N, B EFERK 5.02%. HIE
2023 FILHAE SR BRSO RILE TR (ILPEE 2022 FERE
DEAkt s RIS AR) 2022 SEIT A B A S N HC 258 T3, % 2021
TERAAK 2.5%, HAPREMBENBAA S NS 1675 TT N, 1K 2021 FFHEA
Rt 2022 FEVLVE A FEAEE M BUHER AR BB 768.7 1N, #2021 fEEE 4K
K 5.59%.

2021-20224F T P08 H R AR A S NBU AR A N

LXVERVIPN
i BEBAK FERAE NS
2022 4 2021 4 2022 4 2021 4

MARAEHE 2.3 2.2 6.6 5.9

Wl B A 49.8 422 146.4 134.9

IDUNGE= ¢ 18.9 16.9 46.7 40.1

AL HE 195 20.5 55.7 51.9
HAHEE B

Forpr: e 422 39.7 176.4 115.8
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CILRER 68.5 70.4 208.4 216.4
e E /N 56.8 59.8 383.9 395.8
/NF 167.5 169.9 768.7 728.0
it 258.0 251.7 1024.1 960.8

e AR RIE T4 2021-20224F [H R B Attt S KRG AR R A B Sk
PRT20224ET 1648 ) L3 & R AN B g i W 4 5

P, VTR A 3 B 1 SRR W B S AR, ARV P A S,
HWEM BT R A faE, (HEERIgIE BRI K. AR
Gy SeRn, ILBUERATRIE BT A RS, B4, RESTmMMmE, K
EHMA, FEEMEES RERATESE I EE, & s hgItin,
PRI AS IR VEAS Ty 2024 4 B DAJG A8 BV 200 SEHA TV 25 30 7T RASE B0l 3 1< .
R T AL A SRR T 7 S5 WA B K R T I R R R AR L, AR IR A
2% 2021 AE &R 2022 AFILTEA BRI A M ANBOE KSR, FEILAYE 2021 58
2022 FHERNAE I BAR A B NEL R E I BEAE BB S, R4
& A ORI BB E NBURFN DL 2 TR, 258 DA 2% 1E AR R %
NP SN K A, B AT G B

VLA TN K 26 5 @ A3l . AT BT A S5 AL
A8 Gy SAG TR 3 P 5 1 LB T

O @ AT M3 1

¥ E IR (ERAETHATIL 2 K 50S)  (GB/T 4754-2017) , VT
AR FT ATV B T “R86 i A1 H AR o R4S 508 8 HARCE AE 2023 42 R A
(¥ (2021 4T AR L MR E ), 2021 4F, 4R, EVRIAD & AT R 45 sk
PBUEON 185,64.70 /27T, & 2020 4E1EK: 10.7%; 2021 EFRE WIF] A e bk
YNk 224.63 127G, B LG 15.67%, HIEECK.

@RAT M E 17 22w PN

AL i
EmAAE 7= B R 2023 4 2022 4 Bk
B AL LR 18,210.72 18,030.75 1.00%
KAITAL B W& 16,128.84 14,521.63 11.07%
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Ll 7R HE i EURRIE &4 4,034.01 3,811.78 5.83%
o [ R BT % 20,036.36 18,181.46 10.20%
AR Al LURIPEFN 2,373.90 1,798.36 32.00%
7 A R B RS B3I 20,731.53 20,714.35 0.08%
Il T A 4 T 8,346.00 8,866.00 -5.86%

WK EFHME 7.76%

R E AR 5.83%

v PLEEERSRIE T % BT AT 2022 4, 2023 FELRE
M ERn 50, " AR TR & &K A 32.00%, KK A-
5.86%, IJEH AN 7.76%, T {i# N 5.83%.

(W] EEAZ Zy G451 T 0 P 1 1o

B Jigt

a2y PR B 325 X PPt H TR HA I FR
TR R A 18,813.44 2022/10/31 2.99%
IR A 2,392.09 2022/10/31 8.96%

P 77 A 1

HE B 104,768.76 2021/9/30 2.91%
RATEH] 118,765.77 2016/6/30 7.33%
A HAR 5 R34 5.55%
AT EAR 5 SR A A 8 5.16%
LA E 2%

B ERml5n, m]Lbas ) R4 i H i S i K RO 8.96%, KK N
2.91%, ¥J{H A 5.55%, H{i%N 5.16%.

ZF b, VLU G AU B KRR T B @ A7 ks . [FAT L BT A
TV S UGG . 0T LEAZ 5y 205 T 3 py s, AT A A

g

/ﬁ

(4) EMb AT

TL AL BEE A A IR 55« AT SO A ool 5555 32 8 b 55 A AT
Tk g% O 55 55 HAd b 55 AR

TG % HE L AT
Az JI70
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BiH 1210 2132% 2024 £ 2025 4E 2026 4F 2027 £ 2028 £F
FE S A 900.00 10,521.69 10,732.12 10,946.76 11,165.70 11,389.01
FoAtn b 55 BeA 1,500.00 3,790.05 3,865.85 3,943.16 4,022.03 4,102.47
B\ ERAETT 2,400.00 14,311.73 14,597.97 14,889.93 15,187.72 15,491.48

TL AR 8 55 A 1 2L 55 11k 55

T30 2% B M 55 A T

~ IR A Bl 55 5 A . T

BAr: TG
TiH 2024 4E 2025 4 2026 4 2027 & 2028 4F
HAFIE 5% 8,145.71 8,308.63 8,474.80 8,644.29 8,817.18
25 Gl i
EI%@:U‘ 1,756.90 1,792.04 1,827.88 1,864.44 1,901.73
25 =]
A AR dh 331.96 338.59 345.37 352.27 359.32
NS
b 5 287.12 292.86 298.72 304.69 310.79
A 10,521.69 10,732.12 10,946.76 11,165.70 11,389.01

SHTN S AR AR T, VLR B ML 5 RIR . 2021 45, 2022 42454
B IFIRERIELE T D, TG A G AR 2R I i T 5 e S I A S
IR RA R, R, TSI B DL 2023 SR RA R N FERE, SR F0 0 101 )
N BRI RSA HEA T DU AL

e SR A vk 55
TERZSH T 2022 F. 2023 F5FMFHIA, I EA N T E Y2 b,
BN T - S0l 55 U RSCAR 2, I LABE D9 th SRR, F2 IR TGS N X AR 3EAT

ME

TR 30, LU BB A 2 S DURAR T -

FUE AR diolk 55 L2 ENRIMY 55 BRI 55 FUBAR X )

P 523 T3
A 2021 & 2022 FF 2023 £ 2024 FEEZFHIHR
F B EFZE 60.95% 64.16% 73.28% 73.10%
Horbre SRS 65.89% 71.39% 77.03% 77.03%
I HRAINIES 17.41% 31.82% 36.93% 34.94%
FoAtholl 25 4 2% 47.31% 22.45% 17.98% 20.69%

2-1-172



W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

ZEBFIR 59.75% 59.95% 66.66% 67.39%

VM EEAEH Y 2023 4F 10 A 31 H, PEASEA 2023 F R L & S H TR 2023
FE1-10 A KR 2023 4 11-12 F K5 MK i

2024 FFETMMR, THALBEREG BARYFEREL 67.39%, #FRF5EAH
FEPM T35 e A B 7 BTt T

O 55

2024 FEETMBIAR, WL BRFIILERFE 77.03%, 5 2023 FHIFIE
% BRI ORI — 8 ZEIRE S I DR, 2021 4. 2022 FFARKH
HWHMANGIEEE, SE 2021 4. 2022 T B RALT S2hR0 o4 &
ER KT, [FIR, 2021 FRITHEEAE RTINS RS, eI
2021 FIATN S BRI FAR AL HEEF] 2023 FILHAE AR OS5 SN 1% B
OB SEEE, L, ARG EZ S 2023 FIATNSER R AKF 347 T .

BB SRR BT R AN & T W S5 IRV L HL 2021 SEAE47] 2 58 O
RS, X T 55 B A AR AR N SR S5 SR A0 T

JisE A A
BT % EF) 2R 2024 FEEZ W
2021 ¢ 2022 4 2023 4E T
—. HEHEHZHO 65.89% 71.39% 77.03% 77.03%
T HTEHE N EAREE 1.33% 2.45%
=. AN BRI REZmG 5.69%-7.88%
M. &5 5T S R % o . . . .
D-D+@10) 72.92%-75.10% 73.84% 77.03% 77.03%

FE 12 2021 S AT b AR R A A% 14 B i J5E 2 2EAE 20%-30% X (8] 5
TE 20 2023 FILEUE GRS CORBESE R, BT BOE SR R R BRI 5%
BRI A

H ESRATEN, 2 ROR i BB M E IR R TE B2 A 3R R,
2021 4F\ 2022 FIC S FT TS BRZRIE 72.92%% 75.10%X [0, &5 5 H)
JATINE % BR 2 3 m T e TN BRI, 5 2023 RTINS B 2 5
AHZ. KT 2021 481 2022 SEHIFI B R ZHELF R, H 2021 SEA2E7EN
KB DL, A Re BLSE RBLA T IANEAK Y, B s R iP5 R H, &K
RVPAS A8 Y 2023 4F 1TV 55 6 R 32 3047 J5 25 T 00 5 R AR I S M 7P o
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W= EEM A, 2023 FRITHMEHARFHRFATRE R, HHA =
WA EMBAT T - R AE, ERARPFIEARE 2022 FE 77.
38% L 2] 81.25%, EititF 2023 S8 LA RRATHN, TFATHAERKGIL
BERBERHERRREERL. ARERREL, REPRTHAHEHFI LS
BREEBBE, THARBISFZEHNRMARM,. ARRAFARE, RAEAL
RS REFHEIR, RERA, PRFHELRAY 2.32 T/HTEE 2.17 T/
B, ARZESBFEEMBR RS, AR Z QG HF LA EKE
REFH &

PR, ABRIPFERLAE, KRIBEER 2023 FHALFEH R
BT )6 BTN £ RE AR5 BR A A KR,

BeAh, AR, VLI B FLAR T BT P R R RS I ) CAETL PR
WIATI T I SE B i g A %, BT — @RS, 5% WU
BO5,  FALPE S AR R . AR G R, ORI ST AR R AR K
FUSE. BRI DRI R . GAE S L TS B B E, R T
PG AL JA T U ) T 3 5 A I P E R RATIE A 7 &, SRBURAT IRIE
PR3 B, FREFR KK, DR AR YDA A R A Sk 1)l 5 B R 500 4
RPAE 2023 SEKF, BA G L,

@R FIME 55

2024 FFRTPHAR, FEHHTNL S BRIES 2022 3 2023 4TV 5 EF
K BKCPIEAREF 8. A S5 BR KA WAL — S, K
VAL 5 2% 1) SR B B R R AT IO, FF S TL 380 B S Br i I -

(5) g S B hnFan
AP S5 A B A N SN BB, 3o AR SRR AT T
(6) FHH5 2% HI T

HMEFRHEEARANLSR. MRBERS . | HE4%.. ZRdtssE. Hi:
2023 4F 11-12 A2 M E L TNAE C3 2024 4F K DLJG 558 N L3 &5
B HEBOR AT I, X FH AR S E WA R T, &N RIS
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KA DL 2% T B FH 1 S B 155 DL ZEAT T
(7D & PR A T

EEOR R A N Lo [ BT IH RO B R . BB, 555
M55 I 2R o552 M . 2023 4 11-12 H S HE M ZTHE SR 3AT B gR &
T, 2024 4F J LAJGAEFEAE 2023 A4 4F ol B Al b 45 Al 25 A et 1 2%
G, B, NLHRSHEP TR EEEKTPERE, EE5AFMARKRE
15 BT A R AE FE T SRR CHT I AT T s 47 F g 2l FH 0808 o DA B A T
M2 THIBOR,  H IR T00F BE (1 SR [ 5 B 7 U, SR BLZE T 5785 RS
e R T RV B IS B IR P AR B, AR I AT S A AT T
MW ol %22 245G 2023 FHHE % B 5L SRR —BU i K=

¥

(8) W55 Bl I T

WEPPAili SR IR IV 55 B D S it 32 A A BN« BRAT T 2 S At
T8 B4 1 B TN ) 04 CAE PP AE R AR EL, it AN B AL N 2847 730
W ARAT TR AL 55 AL ER G T 5 HL A DR YT A B T 37 T 20 A
T AT I SEPR AT R 2 R 22 7 e, AN VAl ke R YT A B T 7 I 4 s AR
NARZEPE UL B, PR A B AN P B A2 AT I

(9) HoAth ez 0

WP AL I S Ho b s B A SR BRI . DM BLT PRI

(2023 FE%5 60 5), H 20244 1 H 1 H#2ZE 20274 12 A 31 H,
EHEB . F AL R AT B AR AR T 2 AR D AE RO T A e
H

5. WIHL FBREIE . AT AR AR IR B RROA T RS IEE AL 50%5EAE A
IBEUR

TLHAL BB E R e fhm IR AU R B S RN B OG, Brikz Ahik 32
TBE TGRS 55 HAth DR 2R AR, 5 8 BT 0 U 2 AR S B UL 2 R R Bk i A AR
R, H 2021 5 2022 FEI2HMERASRN, B E BB IRIE B BB,
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RIE, HRAE 2023 4 SEERICEI BN 1Z 0 1 24 SR B e A g (E BB B 255
B, BERFE AT SR E O A S (BB BER & B 1% I
P[] e EEBIBEAT T . SEAE BB AL e WU AR T

B JIT0

i H 2024 £ 2025 4E 2026 4F 2027 £ 2028 £F
LURSINIES= AN 35,458.47 36,167.64 36,891.00 37,628.82 38,381.39
S AE BB L5 3.92% 3.92% 3.92% 3.92% 3.92%
WEBLRBLIRE 1,388.42 1,416.18 1,444.51 1,473.40 1,502.87

BT ERMEBIRBBEEE 2009 T4 HIES RS, AIRVHIEL & P
MFRATIWATHE R WA A FEEIR G S, R AE RN BUOR R 8L 4L R )
. RIS, ARV BRI R, R OR T A% R 2= 4k SR B 0 T
YRR, AR O iR HH Se fiE R R ERL F SR A KU DN, DR AR PP Al (R i3t
R AT RFEE B . LB BERE S T SR SRR, I DAL S Ak ot 1 BB
FSOR IE e BUEAT I, Hoa A B

(100 EMPAMEN . AT

PP At B I3 5B AN R BON R R AR H TN T, A2 R 1% T
.

WEPPAl BAL A B S b AR SO T AR B B ARG ST, B B S AR ST
NHRAT WA FRFEEPETH , 2023 4F 11-12 IS0 H R 225 SERREIE &40
T, 2024 5 J DUR A & BRI, 22510 P ER 08 1128 A .

(11> P A

WA [ Ip e (2018) 124 530 (I S5 B Ip o )77 9% T BIUR SCAL AR 25 o
20 g VE S B A D A b AT — 25 SRR SO Al e JR S B SE AR D)
ZHE, TLHALBE A B e BLBUR 2 I (0] y 2023 4E4EK . @4 LR 5RL55
TR S5 S R R, BRZBORANRESERE, DAL R R P T 3L 0K 17
BRANPTAFAL, APPSR 25% ) BT 43 B A 22 255 Tt

(12) HrIH. sy wt
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MR AR VA RS IV 5530 5 AT BE = B ot R B DU, 4 2 DAl i vf I 0P Al
BT IH SR I DL T 3R

R VA
T H AR PrIHFER
5 R ) 30
WK™ 5-10
i A5 FH AL 37.95
ToT 58— HAh o % 58 10

(13) BEANESCH T

PESCHI RN 1 ORIEA Y A P B T LAIE R KRR OL T, Sl BEH
BT BEAVESCH . B HE HAF RS S5 3 IH A U AT ZR G T ik fE
H A ARG 57 8 b LED BRARSCBE P TS0, 45 & & [F) e AN BT AR 5¢
GEAPESCHY s FEE H BRI R BRI 57 18 5 S5 25 R8 /0 Lt AT BEHT

(14) ‘Hiz vt 1

Hn#

T A 16 9 IR RF A ML R B4 8 e 0 P i BB 4 &, Wik
FORFFIOBLGE . A7 BT WSO R S5 PIT 5 1 S A 9% < DA S SR T4
54 T 15 R B B e AR 2 R RSO BB 3fe DURORAE RN

B4 a5,

R
Hn#

/]>T

Eiz Ei8Y
BT
PP

N5

NN

%
i
W

o
oy %
W

Hu#

AN
>
Sl
=
=

I
W

Hianweng=4gicnes— THEEHE.
(15) FNHE R ERER

R L3R A TR, U A% R R A4 P Al I e B T T

B JIT0
HH iﬂi;ﬁg 20244 | 20254 | 20264 | 20074 | 20284
ERTIN 7,500.00 | 43,889.27 | 44,767.05 | 45,662.40 | 46,575.64 | 47,507.16
W E A 2,400.00 | 14311.73 | 14,597.97 | 14,889.93 | 15,187.72 | 15,491.48
Tt 48 BB 57.56 336.83 343.56 350.44 357.44 364.59
BERH 2,280.22 6,363.89 6,491.14 |  6,620.94 6,753.33 6,888.37
T 3 1,525.69 7,760.96 7,888.24 8,018.65 8,091.53 8,287.97
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5% % H 1.00 5.69 5.80 5.92 6.03 6.15
hne HAthfie o 1,040.50 1,388.42 1,416.18 1,444.51 1,473.40 1,502.87
BE7 AR 2% -60.00 -60.00 -60.00 -60.00 -60.00
15 FRAE 1 R - - - - -
E LA 2,276.03 | 16,438.59 | 16,796.53 | 17,161.04 | 17,592.97 | 17,911.45
P2 NN - - - - -
W BN 2,640.48 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00
I A -364.45 | 12,438.59 | 12,796.53 | 13,161.04 | 13,592.97 | 13,911.45
e TS BLo 4,193.88 4,272.62 3,805.43 3,990.45 4,060.52
ez AIbTEd -364.45 8,244.72 8,523.90 9,265.61 9,602.52 9,850.93
=)= R /AR I -362.85 8,208.53 8,486.49 9,224.94 9,560.37 9,807.70
s B AR S H - - - - -
1 1H S P 101.41 649.61 649.05 649.05 588.91 649.67
W BEAPESCH 11.70 406.91 129.48 129.48 849.48 266.28
sy ekl - 176.43 210.67 214.88 219.18 223.56
FRERE -274.73 8,310.98 8,832.80 9,570.29 9,122.77 | 10,010.76
5. BRI E T 5

Prol, ORISR BT kR, 3 TR e PPl I RS hT

VPR A R AR, SOOI AR ELBEL T HAE, IRV R i
SAS EL /2 RV HET S o SRR Iy A S A R

Pl « R INBCE BE A A WACC (Weighted Average Cost of Capital )

s, WACC AR IS BB IR, B2 8 0 BB ml 3 R A TS 5 1 4
Ja BRI IR 28E, A~ T

WACC =R, E + R, D @a-m
D+E D+E

AH: Re: BEHEARNA; Rd MR RANA; T: gz,
(1) PR FEARA Re I 2
PR A RA Re KR AZK =2 MEA (CAPM) &, A

=Rf+BXERP+Rs
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A Re AR AN LA RE VMK = B AKEL R ERP Nk
U7 KBS A s Rs DA 28w R5 A KURSE B 51 0] i %6

O AR 78 % RE I E

AR VPG IE S [FAET iFinD 297 IR T 18 PRl 3L H 2 [ 657 2135
IR 10 AT HE G, FFiiE (FIan: 258 5 57 5 A A
BAT AT EGD P AR B AT A 2 R CYTMD B
(R BT R 5 3 WA e 6 (9P 250 3.08% 1 A IR Al 1) TG AU 1) 6

@M R 5B I E

AL XFEE2 ] R EL

MRAE PP AL R BN S5 . B RGO, APPSR AT BN S AR
HEME OO LA m] e B iE: av RAAT ART A B by @E s
Tl #hH#EH: o EEMSS BT E 36 N do ES=FHA; e BAILL
WL TR (545 Beta/Beta il Zs, KT 2 NkaiaiEd) .

R BB JFN, ARG R FIFENT iFinD <58 2 om BEAT ik, 455
FIEAT A m SO R ALAEME S5 IR AL MV BAIRE S, R ATk
S AR SRR BE 2 T R R, &R E L A

B. #fie XS b A " AHX T B 3 XU 250 B (Levered B)

AR VPG I8 b IR AT B 2 w8 E AR AR B 2 1 BT A w], kB iFinD 2
K B BT EX LA TR BB, ik pIEASHN AT H S EALK
BAE. FARREHLUT TR

TG UEZF AR JE 4 Beta
300788.SZ HE H R 0.6180
603999.SH B AL 0.8007
600229.SH WAL 0.6837
EHME 0.7008

C. THEXS /A F] Unlevered B A% 54 PPl B A7 Unlevered B
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RIELLT A, 7T RAr il iH 50 EE A R 1) Unlevered B:
Unleveredp=Leveredp/[1+ (1 —T) X D/E]

X D= E; E—BRBUOE: T—EHIERE.

EHRT 5 R e
300788.SZ A i 0.6119
603999.SH B AL 0.8003
600229.SH WA 0.6828
EIE 0.6983

Fe X A A B Unleveredp 5t oK J5 . BUOH V- S48 AF D9 e vE Al B0 47 1)
Unleveredf.

D #fi5E B FAl FAL I B A LG F LR

APt K AT B 22 =) B AR S5 A B R 9 il AL I B AR 4, A
5E H bR BT A S F I R T S 0 (B TS SRR BB KA B B4

E. 50PN BRALLE B IR E I BT AL K LR T Y Levered B
Al XU 20 B AR A ¥ B AR 544 DIE JEATTHEE, AR T
Leveredp=Unleveredp X [1+(1 —T) X D/E]

=0.7004
A
LeveredB— 1 W AT 4T ] Beta;
UnleveredB— Tl S5 AT#T () Beta, HUFZE F i 2 =] ~1- #4451 0.6983;
D— AU EHL 0.39%;: E—RAUMER 99.61%: T: i&HFTSHi %L 25%.
F. 7 (Blume) 1%

ARUTEAE AL B AREH) H BRAN AT ILE, 23 A0 HI R AR K 1
W, 5 ZEA AT IR AR AR T I B, I ESRAG SN B R %K
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WMNAZRAR R B RE N T AR B REGL AIRVPALXT R A I
SEECPRAL S B R EGHAT Blume 1%,

A VRPEAL KA Blume 1838 8% I 5500 R
Ba=0.35-+0.65ph

Hp: pa ARSI B1E, ph WIS R P 5E B 1A
2R S VLB AR %L B 2y 0.8052.
QAT I A ERP [ 5E

IR 7 8 R 4 R 415 B s 175450 P A L 22
TR A 3 4% B AR 4 02 R T R R R AR
ARG P 4 151 0 86 P 8 U 0 0 o SRR e
TR YY" SRPTIA V2464, RSB0 R BRI 25 1 3 B
RILSHRANI R 300 5L B, ARVERITHSE LA 300 HREFA R
300 5B 1 ot S 5 P 0 0 LR A . 50 B 25 17 R 0
SIVRSHE, AV 10 4F R IIRE BB S0 U L4,
155 4O S5 P4 55 A 7 S S0 TS 4 R A 3 ROK
ATAEN R R . AKVEREEBY TFInD H9HCHR 3 SEHL O TR0 % AR )
A AR FinD M R SRR O, AR
0 LT PSRN 25 TSR 2 454 B i

SURFHT AT 300 $EHUR GBI 28 LIT PS8 oS0 K
SR MBLT-AI 77 508 300 MBI T FET R L A EE JURTT 4900
5 ERP i, BUINE S RIRAEN IR 300 SREGHHFRIRE . AR5
HELHT SR 10 FERHE I T R R % ERPI, SIERBOR( .
{8, FFHUTI 6.9395 T LI SR AR 75 MUK 1

@A T R Rs KT

K BAE MR — AN N B AL G (Portfolio) ALA#EBE
B3R, BEAE R R B B A SRS A R IR B PR R, — BN A2
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) R S T — AN B LA R SR, TR, 5% P — AN B 2 B
T 0 5 A I 2 ] X450 2L 2 B AT 10 s AR AT SR 7
AR

RE X 0 [ i 26 R A A R R I — Sk R G REA 3R T A
JRRSE (107 PRV 8 A BT A s AR R VA 3 et oF £ ) ARG RRAE Al I ol 4545
R HAT T, S5E VTN T AR ROl 28 56 20 W7 25 2 23 BT 1 2 e s U R
T2 2.50%.

R IR 5, A LR RS A A Re:
e=Rf+BXERP+Rs

=11.16%

(2) TEABEARA Rd B 2

B IS AT A AR S VA BT O BORU AR  3 HAEE AR BE RI R R . AR
1526 4 W ARAT 8] FDE AR O AR BT 35N AR (LPR) Sy Al A %
€ 3.45%1E N7 B A A AR

gi b, ¥ LR HE, 15 HBILEUEE MBI %A AR WACC:

WACC =R, E +R, D @-1m
D+E D+E
=11.13%

6. & E R MMENTE

22 VE BT U8 = WA A 00 309 300 ) ) B < U R B+ A R T A 2 R
HILEeRE (ZE) JUE

AR VPA R P 7K B KA Rt e 2848, (BOE ok I B 1 2028 55 B4R 1Y
ZrE iU TREAKT, KEHEKEN 0.

[RCECE SESNE
WAL JIT0
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BiH 1210 2132% 20244 | 20254F | 20264F | 20274F | 20284 %ggﬁ
H B I = 27473 | 831098 | 8,832.80 | 9,570.29 | 9,122.77 | 10,010.76 | 9,850.60
Ak 2AE 88,504.97
R 0.08 0.67 1.67 2.67 3.67 4.67 4.67
iRy 0.9912 0.9321 0.8387 0.7547 0.6791 0.6111 0.6111
PronE 27233 | 7,746.37 | 740821 | 7,22285| 6,19553 | 6,117.69 | 54,086.41
KEMREME 88,504.74

7. ZER AR (FRAE™) KNERE

LB A (FEARTI™) SfEM 3 HIE R ENA W &)
MRFE 5. 2858, LEEHENAFLE TR MG ED T -
R VAR

FHE 45K SR WK AME A HME
AR B4 gggﬁ?g&i\?” 66,572.79 66,572.79
—EN B ARREN B | N B AL B 365.71 365.71
AR Bt 869.76 869.76
NIV e Mgl 893.14 893.14
S E S d s A RRE 8,390.69 9,354.12
TR T2 732.74 732.74
FAbARR ) 58 PR R AMEA 1,330.88 1,330.88
16 SE FT AR BT 1,843.29 1,843.29
BT 5 12,657.84 15,773.51
FLER =T 93,656.83 97,735.93
HoAh AR ijig ff;f?;p LA R 1,096.34 1,096.34
JREAST K K THEEK 1,451.49 1,451.49
3T A B L 357 1 5,083.66 5,083.66
ELE WA DT 7,631.49 7,631.49

ASURPAG R B 7 i 6 AR B 5 77 A Y T ik AT DA, oAl A 8 1 5

75 B g

PR FH AR AT VA

(1) EARREHBEKRERITHETE
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A UCPPAl R PRl R E H K B2 M BN B H W 48 B B I8 B e R R R
R AR BT AL B, AR T i B R AR IR

AL STt
| 2023 4E 10 A 31 H/2023 £ ¥

emEs (@ 80,570.47
FFOLEEA (b=c+d+e+f-g) 27,995.36
e BEA (© 14,522.03
BESRA (D 6,248.62
HHEA (o 7,955.07
%A (H) 5.57
PrIAHERS (g 735.94
BT ISA (h=b/2) 13,997.68
BRFESE (=a-h) 66,572.79

TLHAL B TIAELT R 45 5 R U N ST, B I8 BT 478 18 L — 2 I A+
WRSAAE R HHZE R P IR B, AR TET 2023 4F4 4 75 SO0 AR
AR N T R F A 3 9% 0 B AT IR M4 B 1, 24 0 P 75 A IR AR 24
N 13,997.68 Jigt. BE 2023 4E 10 A 31 H, BHEEHREEHTRNERZ
PR AR T &N 66,572.79 i TT.

(2) FRLE PR AP AL B B B E M98 K AR

KA BB 32 B R B8 S BN B H Al A b A, IF A SO P B i
i, BILBUEER H WS IR A ERE R, B AR T et PP LR
2 EVEBT AT E o TLHARBEANNARZ S 1 5570 A BRI 18 0 478
3 X BANL, G R SR R . BT R TN 5

O rp AL A AE DR

B 2wl SO B AU R, BT BRI AR R
EORB LM AR RGAR AT, WFAL 5 SEBIN R KAT A 7 L -~ & Pk
ORI R Z S, OB R E N HAl A B R AT 4 W) BRI B A5 A
b2 TSI 2w U ) S SE DL B, BEE T SO AT BTSSR
KW A AE € R AFAEE, PRIE LR SO . B e DF A ik o H 5877
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BT 2 P B B39 B3 7 K T A 3fe DL 355 BB L B i A I 58 AR PO . BB

ARG SUR=L/ N
Bfr: Jigt
= Ny T T A A B | FRGE | PHMHE WMEH | WEXR
AR HERE (a) (b) (c) (d=b*c) (e=d-a) (f=ela)
;gﬁﬁ ﬁg@fu 3,708.14 9,270.35 40.00% 3,708.14
. 9% 7= e A
YR I 3,281.74 6,697.43 49.00% 3,281.74
=u7n 6,989.88 | 15,967.78 / 6,989.88
OMESCIES
EEXVLEEN S, ML S REH O iER AL 5EE Hib T

THURES, PR B S VE AT Pl . RS ETHE SRR T

A Jion
w i 73
s | wem | RO g | R | ST | s | s
(b) (d=b*c)
B I il vk
VLHENS | VPS5 T LA | 1,400.81 | 4,728.47 50.00% 2,364.24 |  963.43 | 68.78%
R A3
VLN 55 5 7 FE A FAAR VAl 45 SR E LT 51 58 7 Pk 45 SR S 3K
AL Jiou
- I JIRE =N PEHE PHEIEWE | PPERE(EER
A B C=B-A D=C/A
B 3,169.32 3,010.08 -159.24 -5.02%
FER B 1,097.84 3,183.94 2,086.10 190.02%
Ho [ E Y 993.19 1,873.79 880.60 88.66%
T 7= 104.10 1,310.15 1,206.05 1158.55%
HoAAEm sh 55~ 0.55 -0.55 -100.00%
BBt 4,267.16 6,194.02 1,926.86 45.16%
Hish v 1,465.55 1,465.55
R33N f1 £t
pilid=S7y 1,465.55 1,465.55
#H (FEENZD 2,801.61 4,728.47 1,926.86 68.78%
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PO A AVARIE £ ZOR B 1 B2 577 B B VRS R, BAR B 2R
L VPSR DL I T 3R

A7 ST
£ WH W TE A E TRAEIME | TRAEBER | PPAEER
[t 7€ B3 7 - b J= i A3 509.81 1,396.35 886.54 173.90%
[t 7€ 537 [ 5 B - R 483.38 477.45 -5.94 -1.23%
N 993.19 1,873.79 880.60 88.66%
LI = A5 AL 104.10 1,310.15 1,206.05 1,158.55%

[t 5 B VPG AL 5 IR B B ISR VA . He, PSRBT A
Wi{H 886.54 Jiyu, EENWIZMTRALN, FHREEFD TN ERR 2L,

U il 2 47 AR IR T RSO0 6 IR, (AP . TETE
o7 B LU ARG, H1 TR L A IR, S, AV
LA .

(3) LB BT rp LR B 7™ RIHh E R &t R

B VPG IEE H, TR R LS IV A 72 " AN R AL ST,
W RSN BT H I, ST B S NS, AR DAL R X L8 A1
B e ARG BT ™, R G ST AR o5 by e S ST AR be 7 3fe DL s 2
PAEAE I AL T B = e, FARAS R APPSR s
R P S

4

BE B ETHE MEL | HEE™ MERE= | %R~ i
z B BATE Vi T 43R EL & e A a8 WER ;ifg
A B C D=A*C E=B*C F=E-D
1 | THEERE 22.,882.38 25,096.78 | 52.76% 12,073.25 13,241.62 1,168.37 | Witpik
N—RKE#HE KNE
2 [ 2.3. 7M1 2A 207.71 1,246.68 | 100.00% 207.71 1,246.68 | 1,038.97 | #ilzmiE
8 [X 35k
A [~ o =
3 |- EE ol R 29.27 233.99 | 100.00% 29.27 233.99 204.72 | WL
14 1#-201 =
A I 15 BE AR T 3R
Eio (2821-2824, . ,
4 2826 2898, 2830. 97.94 287.28 | 100.00% 97.94 287.28 189.34 | ik
2834 5)
A B 15 BE AR T 3R
5 | 3t (2808-2810+ 123.91 363.43 | 100.00% 123.91 363.43 23952 | Tk
2813 5)
6 Evﬁ;l&%%*& 65 %5 125.76 400.51 | 100.00% 125.76 400.51 274.75 | U3k
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it 23,466.97 27,628.67 / 12,657.84 15,773.51 3,115.67

VE 1 MLEE 5 Ee=p5 )= AL BT R 5 = R SR T AR
2 ﬂ:%ﬂ%ﬁﬂ:ﬁmﬁﬁF‘ﬂﬁAejﬁti&ﬁWﬁ, J J2 K THD =T e B I TN
14,978.05 J3 o+ Hufs B A& 7,904.33 Ji 7t

RIRANARZENE T VG B AL S 5577, Ko B - BRI [ . 24
DrE % MR AR AR, b R ERE 2 AR, T ARV 4
#EHY 2023 4 10 A 31 H, FHEromim Bk m i Ea —x Lk, R&aH
M.

8. DB AR B e M E K 2

XD BUBRB G 8, 2 BEPPAl L v 1 VA8 T /D OB AR 45 2 o5 45 M B
BlTH5

9. BAREF A 2 E KIH 2

R AR I E =2 E R B I EH R B B . (R R B 1Y
WAl AT B AR SAME -/ > BB A S 1

=88,504.74+90,104.44— 0.00— 783.93
=177,800.00 (H{#)

AN, BREMEEEMER 2023 4 10 A 31 H, LEALER RSN
{84 177,800.00 J3 7G

(2D FFEEREEEER
1 B E VA AL 4R

VLR e VRS HEHE H 2023 4F 10 A 31 H @ 5= KA E 8 106,293.01
Ji76, RHBE RS, TLHAL AL VPG IR UE H S 55 PR E A 123,527.19
Jit, RAABIEAEIME Y 10,590.37 Jio0, $5 URZREMAGED P UHE N
112,936.82 Ji7t, F 5 EAL O EBIK I UHENGH 6,643.81 710, HEEN
6.25%.

TLRAR I 7 SRS B AR Al 25 2R VE LT 91 58 7 Pl 45 R B R
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B Jiot

— WK TH FHE TEHME TRAE | PPAEEER

A B C=B-A D=C/A

mah v 74,382.09 74,684.16 302.07 0.41%
ki sh B 42,501.29 48,843.03 6,341.74 14.92%
Horr: BBl 869.76 869.76 - -
KRR % 13,935.67 16,414.96 2,479.29 17.79%
GV s B e 127.21 521.27 394.06 309.77%
[i] 72 ¥ e 15,693.66 27,089.54 11,395.88 72.61%
R THE 732.74 732.74 - -
TIE B 8,237.02 309.54 -7,927.48 -96.24%
18 JE PS5 1,574.35 1,574.35 - -
HAbAER 8h 5™ 1,330.88 1,330.88 - -
EEE 116,883.38 123,527.19 6,643.81 5.68%
a9 fii 5,506.71 5,506.71 - -
AR BN 1 fii 5,083.66 5,083.66 - -
AR & T 10,590.37 10,590.37 - -
BHEE (FrAENERD 106,293.01 112,936.82 6,643.81 6.25%

2. B E AT SR

(1) MmshEr=

ENNVE AL G Al 55 B d 1

ME e MWK TR, FoAth b
Wk A7 S — N B AER B B 77 . IRBh B VRN A5 R SO A S Bl an R

%

B TG

. REWSE | FEOME | PENRE | g

A B C=B-A D=C/A
s 656,981,680.26 | 656,981,680.26 - -
RSO R 57,836,281.80 |  56,838,694.68 -997,587.12 |  -1.72%
oA ek 1,629,906.43 1,627,455.46 2,450.97 | -0.15%
Hopth B2 9,943,563.46 9,943,327.07 23639 | -0.002%
1% 13,772,407.73 | 17,793,382.65 4,020,974.92 | 29.20%
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—E RN B AER B 5 3,657,083.33 3,657,083.33

RANEF=E1T 743,820,923.01 | 746,841,623.44 3,020,700.43 0.41%

WM EF=PEAL1E 746,841,623.44 76, VEAHIE/E 3,020,700.43 G, H{EZE
0.41%, H9{H JF K 3 2 R A7 02 IR A R 4Rk 1) T 37 0 B AE VR4S 36 H A BT B+ AT
WA EE =R E B EAR A R R

O M

MR ESOFEISABITAAR, WHMEILTT 656,981,680.26 6. HH,
WA MNET, KA 4,634.48 76 RITAEZN 22 P AR MK, K
AT 656,977,045.78 Tt

B AF I AR BN F W 5580, VPG N AR 1A SR IO I 2R M 4 14
7 AT IR A, ARAE VPG R ME 0 28 S H B e, NS, BIHEE T
fEEEAE H S A, Ml R DLe A AR, SPPA R AE H K i O E B AT A%
XFERATAFG PN RAE R 1 HRAT K R AR SR PR TR, IFXT
WRATHEAT 1 pRE,  DIAZ SR 5 K IRV A Al

A UR VA X6 8% T0 0% 0 9% 4 DAAZ ST i B K TEEAE ViR, sk, T
E LMV E N 656,981,680.26 76, AL TR AR -

@RI

ISR AL AR SISO R TR IR R A RISk . Feve R USUIK 3R 32 220K
B ST RIS I s TR R 32 BN TS R IR FR A7 95, HAR Rk
0,35 RSB RFD F At SISO, RSO A B AR 4340, HoAth SRR 32 S4TSR K
#HE. e,

RSO W R AR 61,437,521.19 76, IKHES 3,601,239.39 Jo, JKII{FE
57,836,281.80 JG; TRATIKEIKTH 440 1,629,906.43 Jt; IRKHES 0 T, WK FHE
1,629,906.43 Jt; HoAl N ISCGKIK T 4240 10,194,841.45 76, RIKHES 251,277.99 T,
MK TV 9,943,563.46 JC..

Tl RO R AR 15 &, HApIkE 1 FLRNIE 15 2, KR
57,588,766.64 JG, HARFIA T 93.74%; MK 1-2 EMIL 1 £, IKE R

2-1-189



W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

88,900.00 JG, HARFATI 0.14%; KIS 2-3 FEA03L 1 2, KA 477,538.81
JG, HRFETI 0.78%; WKy 3 ELL L 25 %, KA 3,282,315.74 JG,
HREETIHT 5.34%.

TG FAMNGR CRE&RRFRD 3517 %8, HAIKEE 1 FRN RSt 7%,
WKIHREL 773,514.49 76, HREEIFH 61.22%; 1-2 3L 2 &, KR
333,368.68 JG, HARFAIIH 26.39%; 3 LA EIL 8 %, IKIMARH 156,569.25
TG, RGN 12.39%.

ZAGNIWOUBCRIIE 1 28, PPAS N G2 e A 50 08 AL oR G504 T 75 AR [ S 4
T, SIKEICFETIZN . @GN R HEE, RRIARTYREESR, PAEZE
TEAR K H R A AL A

BEXTRSCRIA, DAl N SIS % T SCRITEAT 1B B0, BR HRTIKER
FARE s Ot W T AR BUBOR A N WSGRIREAT BRAIE , A% S I T AR A A HERA I s il A1
RML S5, A 55 B FCSENE s 0T 20 B 2 WA 1 ) vl WAL Rl P E 4B

Xt e el AN 782 B AR S RE A B IRl i, 2K T AR AU A PR AE
Xt T Bl R AT BEPEANEA E AT, 2 B 0 Al v RT RE RO XU 3 R A, UK
T A% AT R T B8 ARG 453 2R 0 s AL, BRI R A0 PP E=IK I R
x (P RSB R 20 o BT P DO HCE BT R BTAE 2 7] B3 12 H A2 65
RE ST AT

T AT KL 10 &, HApKE 1 FLAKIL 8 £, KEARH
1,546,529.43 JC, HRFE I 94.88%; 3 FLL LIt 2 &, K& D
83,377.00 JG, HARBMEH 5.12%. SEWANLIGIEEE R R T A
(I T F A e e i VA R, AR TS T 3 24046 A A X T2 PR S 5 7 AL
), WA S 1 T T e 7 P A 4R

Z FRVEE M EAE S, NSRRI PR 56,838,694.68 TG, PEAGEE
997,587.12 JG, JAEE 1.72%; FATKRHITEAS{E Y 1,627,455.46 76, TEALIIME
2,450.97 7, WAEZ 0.15%; HABRBGRIIPHAEIE Y 9,943,327.07 76, TEALIRE
236.39 JG, RIEZ 0.002%.
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@111

TAGAE TN EM R EAE T o, KT RS 1 20,557,086.04 76, BT HESS
6,784,678.31 Ju, MKHF{E 13,772,407.73 JC.

FEVPAERE S, PN SO VALV A A7 SRR I . 3R S ki
NBIAF BT AR RIET B AR B BE ., B sE VA R E
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ZHE, AL P B G BLEBCR B )y 2023 SRR EHIR SRS
FR I BB 55 I R B WV IE, BRUCZBORARESERE, AL AR R I va B HE i A
IEH NS BL, AR VAL R 25% ) P S BB 255 T .

(12) #rIH. #ess F

AR Bl VA0t BT I 554 o AR 7 B At R A LR, R 2 DAk R A ) APl
BT IH SR I Bt T 3R

LR VA

T H 445K PrIHER
P 2 325K 30
B R 5-10
ToI Bt —HAh TC T B 10

(13) BEAM 32 H

BEATESCH AN T PRI L AR = 2075 a] LI R R RIS OL T, b &5
FOHAT R ANE SO o e AR 5L 2 5 3 IH P UL AT 8 S T, kv
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W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

BRI R B R B 7 £E Jim 25 5 F8 o 3E AT ST

(14) ‘Hiz vt A

ARV, 22 5 WS W E 18 W 4 R85 5558 B RN B A9 31 DL AR SR 48 B RN
1B &R

ARVCTFA T, 2023 45 1% DI 4 5 AL W e

AT FO0
i H 2023 4F 2024 4F 2025 4F 2026 4F 2027 4F 2028 4F
a4 i A 28,953.43 | 26,521.44 | 27,052.56 | 27,589.91 | 28,138.01 | 28,701.37
ERIALON 67,316.90 | 61,677.77 | 62,912.93 | 64,162.58 | 6543724 | 66,747.38
R A il
L'&'f*é% e AL 43.01% 43.00% 43.00% 43.00% 43.00% 43.00%
His R &g 3,527.29 | -2,431.99 531.12 537.35 548.10 563.36

VE: PRI N 2023 45 10 A 31 H, K 2023 GEEEEHE NA K 2023 4 1-10 B
Je MR 2023 4 11-12 F R 55 LBrK I E .

B v 20, TN S R kR T e 12 T 4y AR B DL 2023 SEINAE
TN FERE AT, BT 2024 EFTHE M IRNEL 2023 FEH AT, HArS
EIE RS HMNAEFTRD, S8 2024 E5 2023 SFEIBR S HTER,

(15) FNHE R ERER

AR TR TR, I v A S A AR SR A8 4 P Ay B < B T 2

BRI JIT0
HiH 1210213; ? 2024 4 2025 £ 2026 £ 2027 & 2028 £F
ERTION 13,710.00 | 61,677.77 | 62,912.93 | 64,162.58 | 65,437.24 | 66,747.38
W E A 9,300.00 | 39,339.82 | 40,119.41 | 40,924.20 | 41,734.49 | 42,570.58
Tt 48 BB 25.50 71.86 73.30 74.76 76.24 71.77
HERH 800.37 |  5,995.53 6,115.48 6,237.23 6,361.41 6,488.66
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EHH 1,569.96 |  7,060.55 7,174.88 7,338.47 7,482.56 7,629.53
%% %% H 1.00 5.50 5.61 5.72 5.84 5.95
hne HAthfie e - 489.61 499.40 509.39 519.58 529.97
AU AIEEPS - - - - -
15 FH BB 15 2% - - - - -
EV A 2,013.17 9,694.12 | 9,923.64 | 10,091.60 | 10,296.28 | 10,504.86
IFRE= N2 PN - - - -
W EAN ST 85.00 200.00 200.00 200.00 200.00 200.00
AN EPSE 1,928.17 9,494.12 9,723.64 9,801.60 | 10,096.28 | 10,304.86
W FrARt 144.61 2,373.53 2,430.91 2,472.90 | 2,524.07 2,576.22
) 1,783.56 7,120.59 7,292.73 7,418.70 7,572.21 7,728.65
= ) Rt /AR 7 I 1,712.72 6,837.75 7,003.06 7,124.02 7,271.44 7,421.66
hne BEFESCH - - - - -
717 R e 23.33 138.60 114.44 136.77 136.77 136.77
W BAMESCH 1.63 359.77 359.77 99.07 99.07 99.07
S L A - -2,431.99 531.12 537.35 548.10 563.36
FRERE 1,805.26 9,331.41 6,516.28 6,919.04 7,061.81 7,202.98

5. FrOLRmE T7 IR

Pl PR R B R E, 3Tk e P R R ES . BT
P LA BT AR, HIrDURAREE RIS, DA Ol R Ak
NS BE 22 R BEAT 0 BT v B (R 5 VR A AR A BT ST B AR R IRl R R

Pl r REINBCTF ) %A A WACC (Weighted Average Cost of Capital )
Wi, WACC AARIAEE BT [l 2, B S EE IR IR [ 4 22 0 e 4550 1 2

Ja IR B 24E, AT

WACC =R, E + Ry D @-1m
D+E +E
HF: Re: WAFHEAA; Rd:

(1) BLERBEA KA Re HIHAE

AV R Re SEHI VAV S B (CAPMD #1458, A atin T

i
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Re=Rf+BXERP+Rs

A Re AR BAEA; RE VTN = B AN A% ERP Nk
U7 KBS A s Rs D428 m) R A KURSE B 01 0] i %6

OF WG W i 2 R B 2

ARV E IS RN iFinD 7R TR AT B PEAL 2t 5 2 [ 57 230 H
Tl R IR 10 SR AT 5 B, FEiE (. 238 ) s A ) el
AT AT EfD SR LI E RPN F RS2 (YTMD , Bk
() T 45 ) A 25 2R 1 T S5018. 3.089%1F Ay A Y B ) T UG A1 2R

@M 7% B I T

AL XTEE A E R HL

MRYEBE VPO AL E B SS . BB RSO, AR IRPEAG R A LN A bR
HEAENTRIEXS LA F PR ArE: av RAERITART A B by @8 S T8
FEHGH B BT o FEWSS LTETERE 36 M H; d. ESE=FREF]; e B
Af LTRSS (JR4G Beta/Beta fnifEfiZ=, KT 2 M@

MRYE FIRJE N, AP R H AL iFinD 4 @hdE Lom it 17 ik, &4
R A T SR AN S A . L. AR . mKE. 47k
TE Tl R EMBEZ TR, R&EI e BT AR .

B. X LA F AT T S i i XS 520 B (Levered B)

AR VR VP I8 3R AT b 2 R B b AR IR B e 1) BT A E], JEEL iFinD A
Fil) B itE TR AR BE, Lid pEASHEX AT A G RALMIK
BAE. HAAELLUWI T RIR:

TG UEZF AR JE 4 Beta
300788.SZ HE H R 0.6180
603999.SH B AL 0.8007
600229.SH WAL 0.6837
EHME 0.7008

2-1-220



W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

C. THHEXF /A F] Unlevered B Al 54 PEAL B A7 Unlevered B
RIELLT A, 7T RAr il H 50 EE A R ¥ Unlevered B:
Unleveredp=Leveredp/[1+ (1 —T) X D/E]

X D—HBE; E—BBUOE; T—EHIERE.

ESRTE ESH e
300788.SZ A i 0.6119
603999.SH B AL 0.8003
600229.SH WA 0.6828
EIE 0.6983

Fa X A A B Unleveredp 5 oK Ja . BUOH V- S48 AF 9w VE Al 8047 1)
Unleveredf.

D #fi5E B FAl FAL I A LG F LR

APt K AT BE 22 =] B AR S5 F T B R il AL IR B AR 4 i, A
5E bR BT A S F I R T I (B TSR SRR BB KA B B4

E. fESEBATAL BALLE BRI E B A LI LR T Levered B
Al R 2 B AR Al 1 BE AR 4 DIE BEATTHE, THE AR
Leveredp=Unleveredp X [1+(1 —T) X D/E]

=0.7004
A
Leveredp — 1 M 55 FLFT 1) Beta;
UnleveredB— Tl S5 AT#T () Beta, HUFZE b 2 =] ~1- #4451 0.6983;
D— AU EHL 0.39%;: E—RAUMER 99.61%: T: I&HFTSHi %L 25%.
F. 7t (Blume) 1%

AT fE R B AREHI H B RANSEITILE, I A0 HI R AR 1
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Wlkas, & EAAE AT IR NAZ R AR TR I IR, FERMGER B R4
BRLZEARIIT B REL. v TAFASKRTUNR B A28 ARV XA B
SRS B AR EGEAT Blume %

ARV K ) Blume 18 %8 LK K 77500 F
Ba=0.3540.65ph

Hodr: pa ARSI BAE, Bh NIUELHI DI SE B A&
2B I () R B XU Z %k B 0.8052.
@A T I KB4 ERP [ €

P T 3 ARG i A1y A 5 B x5 B AR 11 371 2 ARG A 7] P IR A5 B T 5K
PR TS A0 AL 2t B 5 8 38 430 B8 MR 11 3 i 300 B2 1 T KU ) R (i A o AR IR
PPt £ R P v T 55 T 3 i i) P S XS i A A0 T SR 11 3 XS v
HATE WY R TTE 215 e B S B AR DINIE SR T 47 B 52 KU
WS HBFEA YR 300 F5%, I, ARV E LLYTIR 300 5 Brxt B (1)
300 W et AR it BB T 37 U I A R R AR AR o 25 58 BIESR T 3 ISR
ZNIVRFIE, ARVPAG LS 10 5 A B Be IR D BB iy Ui A i TH SR, B
(SRR EC e EIE &P S ey IR S L I A B E S (SR Sie
A RER I BT MR . AR PP S B IFinD O EHE 2R G (I £ 10 % Ry
PRI U2 IFIinD Bl T IERE /L SR BB s B TR E N
FRTJLART P~ P57 A 2t 5 A0 5% 6 ) JIE XS A1) 23 0 5 5% 6 ) B AR T 4 A

SURTEET LAY VR 300 SEHUR B LIT T T HLHDR R,
RO 77 504 300 MR A T FLT R A 6 JURTF 39 L0
5 ERP i, KU IRAES IR 300 FREGHHFRIRLE. ARV
HSLHE SR 10 4RI T MK R % ERPY, SIERBORAE .
{8, FFICTI 6.939F 0T LI SR AU BERL 1T MU £

@A TR % Rs ¥

K BEAE AR A — BN A S B4l (Portfolio) AL & #5E
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W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

[FIHR %, EA T MR A G B A AR BT B R, —BRUWAEANA
F] T KU B T — AN A R K, F, EERE AR A A
5% S ) 35 BRI a B B 1% 8 RE A% N | B XS $EE A B B B 4 R U B
A R A R

A KRS 200 0] 2 B AT A A R 1 — R IE REWREA R &= =4
N e N A e 1 W N/ (B M 4 0 5 R 1T | 45 /1 - RN |
NERZHAT N, &G TGN = PR 580 I W 256 70 i 5 R RS
%A 2.50%

MR FaRTHE, 15 H SR ARCHEA 28 A A Re:

Re=Rf+BXERP+Rs

=11.16%

(2) BB TEAA R 1 E

B S AT T A A R DA BT I R B B R R B Rl R . ARIRPE
127 4 [ AR AT 8] FDE AR O AR BRI FIE (LPR) N7l i %
e 3.45%1E N B A A .

g b, A AT, 73 PR R AL T 4% AR A WACC:

WACC =R, E +R, D @a-m
D+E D+E
=11.13%

6. & E MR IMENTE

2B VE BT O A = IR A 0 300 300 1) ) B < A B+ TR ) T B 2 e
HEl e () IUE

APl R AR GG KA R i e 2448, RO LA E AE 2028 48 5 BRI
ZE MR, KEHKEN 0,

[RCECE SESNE S
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W RUE SR A A7 BR 2> =) ST 55 B ) 41 7

Hfr: JIJG
Wi H 1210 2132? 20245 | 20254F | 20264F | 20274 | 20284F %ﬁg&
H IS 1,80526 | 933141 | 651628 | 6,919.04 | 7,061.81 | 7,202.98 | 7,728.65
NI A22E ] 69,439.76
PrILERR 0.08 0.67 1.67 2.67 3.67 4.67 4.67
A% 0.9912 0.9321 0.8387 0.7547 0.6791 0.6111 0.6111
HrEfE 1,789.46 | 8,697.47 | 546530 | 5221.90 | 4,795.87 | 4,401.82 | 42,435.44
KEWER~ME 72,807.28
7. EZERFAR (FRAKE™ KN ERE
LB A (FEARTI™) SfEM 3 HIE R E N AW &)
MRFE 50, 286 E, mR B IR S S % B A B vF il (i
e
Hfi: JiJG
BHE 4K NE W T L THEHE
PEAL R AE H IR B E
TR THER & E T A B 20,906.27 20,906.27
i
S E S d s RE Al 237.17 237.17
PaAE iy o u)
%g%ﬁg;i?fg’\ 857.55 72632
[F 7€ B 7 E*ﬁ%%%%@ﬁ 9,179.93 8,937.99
T PR BT 1,875.07 1,875.07
L EWE =N 33,055.99 32,682.81
3 A HA T 3 T 4,799.00 4,799.00
T FEW 2 461.10 -
LB AR/ 5,260.10 4,799.00

ARV AR AR KM RS BB 15 B R AR AT V1

8. YR FE B a8 K 2

XD BUBCRR i e, 2 BEPPAl SR H A8 T BB 2R 45 2 o5 45 A 1 LU

BlTH5

9. BUARE TR E KIH 2
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W RUE SR A A7 BR 2> =) ST 55 B ) 41 7

AR A A e A E =22 E T B
WA 252 55 U - /0 K AR B 3 A 11

MaE+IEEE

=72,807.28+27,883.81- 0.00— 3,999.51

=96,700.00 (H )

VB (&

AR, AEVEEMEH 2023 4 10 H 31 H, Bk HEIRAN R 23S

W E N 96,700.00 T3 7T .

(Z) #EFEREHERR

1 R E AL R

EA AR R E H 2023 4F 10 A 31 H VR~ K AN E N 48,832.63

376, KRBTGS, SR AR A S H
JiTt, BAGUTHENEAN 20,921.08 JioG, #8557 (BRI

iR
ISy

PR ATE N 81,186.46

) PHEME N

60,265.38 JiJG, U VME M E BRI A EIGE 11,432.75 o6, HEEEN

23.41%:

e HH RO B 7 A FAR VP A 45 R WL R BB DAL 45 R 3R

HfL: JiJt
WK TH] #HE TEAME TRAERRE | PEAEEER
AR A B C=B-A D=C/A

mahuE e 53,220.47 52,921.91 -298.56 -0.56%
Esh gt 16,994.34 28,264.55 11,270.21 66.32%
Horpe KB BT 5,434.00 16,276.42 10,842.42 199.53%
E B 10,072.72 10,492.77 420.05 4.17%

T B 31.48 39.22 7.74 24.58%

1 JE T A3 A 05 1,456.14 1,456.14 - -
Bt 70,214.81 81,186.46 10,971.65 15.63%
st 16,122.08 16,122.08 - -
e B 1 fii 5,260.10 4,799.00 -461.10 -8.77%
ilid=S7s 21,382.18 20,921.08 -461.10 -2.16%
HH (rAENE) 48,832.63 60,265.38 11,432.75 23.41%
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W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

2. B e R RE VA T R
(1) ahwsr=

INNVPA O N B A B Bt MO, TG, HAb
Wk A7 BT S A S B o BB VAL 45 R KGR Ol T 3R

BT TG
, M M )I/Slz,fﬁ

T T AR PEAEYHE VAR B P E )

i H WER

A B C=B-A D=C/A
Mg 308,780,892.71 | 308,780,860.38 -32.33 | -0.00001%
IS 182,708,618.95 | 165,572,513.09 | -17,136,105.86 -9.38%
THAST KK 749.816.08 739,586.80 -10,229.28 -1.36%
HoA WAk 14,809,285.60 | 14,623,278.00 -186,007.60 -1.26%
A 21,668,577.55 | 36,015,287.36 | 14,346,709.81 66.21%
HAhm sl 75 7= 3,487,550.97 3,487,550.97 - -
MANE= & 532,204,741.86 | 529,219,076.60 | -2,985,665.26 -0.56%

WMBN B VP A 529,219,076.60 TG, PFALIEAA 2,985,665.26 G, A
0.56%, TR MNUCGKIRAE 17,332,342.74 JC LS AF 0% Ff ZE A7 75 ot A0 R HH 7 o
H9MH 14,346,709.81 JTHTE. PISGRITEAE 32 22 F NI 5 AR T IR B SO 3% A
B 2> ) R T A e e 0 B PP B BT 3. PR A 7o it AR HH v ot B 2 R Ay
M TN A S LG A, PRASAME o B G 58 22 7 ARSI e B 5 B )i
(R S A . AN B &R KRRV IR A

O T % &

e B e BB AMERAT /23 KT B35 308,780,892.71 Jo. HA 3l
BSRNNRM 3,668.90 76, WATAAHNRDIK 64, 3£ 308,777,223.81 Jt.

I A TRCT RS A ORE A BT 4530, PPAl N AR T 8 SR T 55 M 4t
7 AT A B 2, RV B H 28 A H LS R NSRBI
VPAS S HE H ST &80, dafl BRI i 3R, 5 0Pl B v E TR B AT A% 5
SEFRATAEG PPN A B T ARAT HAad ik . ARAT X IK B ERAT A AR A
R, HXTFFEATHAT T RRAIE, AR A TE HE K R SR K ITURN 5 1 4
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W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

PRI AR AT A 32.33 Juou b SR B AR ESL IR 0 VR
fitio

A YR PPAS Sof A 8 T00 B 1 % 4 DAAZ ST % B K THUELAE NP RAl (e, 2%sE,
e M S MRS Y 308,780,860.38 7T, JAE 32.33 7T, JRAEZE 0.00001%.

@RI

IR SCER T 4G WSO R . TS K SRR AR RIGR . s RISOK G Al
DRl B PR A 5%, T ) B B e 32 5 45 BRSO AR 0T, Aol R F 444K
RIS, R KBS i SR R K e £ o TUAH T A Al 42 R g B
A [FHLE TAT 26 L R R B B ks HAth B USCRROR SCAT LB i 4 . & 4, DA
T 55 I BT 2 TR A R 2

AT SR T AR A0 184,710,515.65 76, SRIKHEAE 2,001,896.70 JT, WKTHIHHHE
182,708,618.95 JG; FHATEKITIK T 4240 749,816.08 JG, RIKHES 070, IKTHIFE
749,816.08 JG; A MNIGRIKIEARA 21,160,257.04 7T, HIKHAES 6,350,971.44
JG, WKTE 14,809,285.60 TG .

Al B R 362 %, HARKEE 1 ELLN I 78 2, KR
181,972,506.88 7T, L &RFATHH 98.52%; MK 1-2 EMISL 21 &, KA
537,906.12 JG, A RBAETIH 0.29%; 2-3 3t 13 2, IKIARE 343,732.70 7C,
HRBATIE 0.19%; MK#s 3-4 FE13E 16 2, IKIMARA 206,510.34 76, & RH
A1 0.11%; 4-5 3L 8 28, IKITARHN 57,733.47 76, HRBIA T 0.03%:
MHs 5 E DL ERIIE 226 2, IKTHIAXAR 1,592,126.14 76, 5 ARFIEH 0.86%.

Tl FAR SR 3L 32 2, HAlkiEd 1 FUARL 7 &, KINRH
7,121,806.16 JG, b RFEH 33.66%; Ty 12 fEHIL 6 2, KK
8,449,978.61 G, HARFETH 41.82%; 2-3 fEMIFL 1 2, TKIEHAF 25,354.06
TG, HARFGIIN 0.12%; 3-4 FER)3E 12, KRN 6,400.00 7T, HREAIT
1 0.03%; 4-5 FRI3L 12, IKIMAKRE 21,000.00 76, HRFETH 0.10%; K
WS AL ERIE 14 2, KRS 5,135,718.21 76, (HARFIE I 24.27%.

BEXTRSCRI,  PRAl N SIS % TR SCRIGEAT 1B B0, BR HRTIKER
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W RUE SR A A7 BR 2> =) B STV 55 1) 41 7%

FEAT s P T A VBRI NEMSCGER TUBEAT BRIE A% SEIK T AR A A s b A
KM S5 TF, A 55 B FCSENE s W o0 B I WAk 1 ) vl WAL ] ik P 4B

S 39105 LU I A 7543 B R 15 i e A0 5 1 S G A 2 M 2
W A BB A VPR, b I 50 AR 7 SR B S A R A ) M 2T 4 3
P B TSR s S0k T UG B T R M 32 P50, 2 B 4B £ o
AR R AT, AR A% AT £ 1 B SRR AP Sk A s T A 18, LR B2
RN A= 2% (-l RS HRRE ). A el 10 KUK 353 2 2 9 40
F

s S din el flivt B R R
1 LHFEDAN (F 14 5%
2 1-24F (% 248) 10%
3 2-34F (34 20%
4 4 (45 50%
5 4-54F (£ 54) 80%
6 54ELL L 100%

DRI HE 55 12 221 58 DPAG 1R

TAGTAIK R IL 13 %8, HApikEd 1 ECLAMIL 4 2, TKIHRE 431,871.50
TG, RGN 57.60%; 1-2 4L 2 2, IKHEARA 185,000.00 76, HREE
T 24.67%; SAELLRIL 72, IKTHAREN 132,944.58 J6, HRFETH 17.73%,
HrP IR A 5 R 7 IR BT ST AR B PR ) R 3 4% R i e D B VA A8
R TR T S F50 A BAS AR XS IR PR S 8 P R, 80 A9 S D DK T £ 2 P AL

2 PR VERAERER, MUK EN 165,572,513.09 7T, PSR
17,136,105.86 JG, RAHZE 9.38%; HATIKZKAIPEALIE Y 739,586.80 TG, PHAL IR
E 10,229.28 76, BAEZE 1.36%; HANMN KGR PEAL{E N 14,623,278.00 7T, TFAH
T fE 186,007.60 JG, JHRAEZF 1.26%.

OfF I

LA EEAREM R PR AR R SR, KT E A
21,668,577.55 JG.
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FEPHA I RE A, PR N SO0 Pl Y A SRR R I . R — B B L
NN BTARG  ARKIEPPP Al BRAL BR AL A B o, B sk 7 A SRIIWE
R IEM TR R OPAL FBALIR AL A7 D2 8 AR L HEAT T oA, &

BHRATAAERTIRIRED . HFEE THREEMANER, 17 RE &
N PR RE S it O

BT EAEY R LR RE S, Ao A E, PE A RXHE T T d
R RIS, 73 RAARHE £ 2R BB MG A, A5 e WU H A w3
TEVERIAE BRI —38, X EAT L mA% S8, BIUZR; XT8R2 &8N
A BN — F AR B B4 AR R, X7 Bt ATl A, O
Gl S B AL R, AR SR PPAL 4 R R T R

TEARZ SRR b, AR YE A7 T2 00 H R 55 8 5 AH S PR T v o6k LAt 18
AT .

A~ SRR PP

WV JEM R TGRS, KR 1,942,984.43 76, BHES 0 oo, MK
H{HE 1,942,984.43 7t

PN RAE SRS FEHT T AR AL RSREAEM R, AR H
dCIRAS o RCIEBHAT RS R AL, BT ORI . SRIGE FAT #, TR
TR, PSR IEA S T A0 B AT 40

b P DO (N 4 T 1B A i 35 R < AW B 1S S o v P e YK 237N
AN ST I AR AR S A KA R, KT O e 5 R & R E T, 1%
PSR KT A ME R AP E ;. FRAZ AR R R, 2 FE VA B
D e 4% 00 VPO {E

gz, JEMEIHEE A 1,891,578.29 T6, WRAE 51,406.14 TG, JRAHZE
2.65%.

B JEAFF bt DA
WPl B 28 A 7 e D v A SR PR 1 R 1 SR A, A
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A K TH 4 A 7,737,289.26 G, R E S 1,643,993.34 o, K M E
6,093,295.92 Ji..

PRGN GO0 R A R AT TR A A AL IR A A SR, DA IEAZ SEIK
R R, T SN B B S, PRl G Al A 5 N GE i iR
SR, T A5 AR RO BB, %A% S K T A (E A A VT
e TR s AR B, IRGEEAS BB NS E R &
P < NI 4 K ) B i i M B S VRO AR A . SRRINIE S, 2%
fAt 2023 FARRE A TNE, KRB, WAL FBHER 1%,
B AL T V. TR AN

FEPE R A E

=GB B BN A% - 2 -4 B 418 Y B AL S 1R

=GR B E B AN < AR R R (1-BY 8 20 ] 24 3B 4 318 XY L R x
BB NIFRIE )

NGB T8 AN R AR B A b B AL 1 5 DA S o E A [R) R T A SE PR
B U LA TR A 0 s A R R N SR AL B ) LE AR k. 2021 £ E
2023 4 1-10 A PSP R BBy Ml T I, & 2 7 50% 1 HL .

K%, FEAER S MVEAEE N 15,767,609.65 6, ¥ il B {H AN
9,674,313.73 76, HIMEZE N 158.77%.

C. /7w (SRR P,

TR AR H R A 77 ft S A lb AR B 52 s R S, K A E. 754,567.18 JT.

PRGN GBI TR A PR AR A S B R AAZ S TV, AR A B R
AERFE, WIFEZER SRR, SHEM S CESRESN 3474
ERE, BESETINEILS, FERA MM, LIS SLK M= A 4 5.

AR AR AE PR T A IA B H RRCIR EIE R SR 5 1 A R B B R
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