LUXSHARE 1C 1

SIS I REE K AT Shie R

IEHARAS: 002475

EZFRIFR: ST

I HAEE AL A BRAE]
BEEXRREICFER
Yi's: _2024-004
O X S TR AT 28
ol SR ol S £
iﬁiéf S R B 2]
oS
MHAh: HGESN
BEBMNA,
MEARME | WSEKM
%
BT 2024 4 8 H 24 H 9:30-11:00
WA |G RN 313 2
EHAREE | EEK. MEMEREL L MELERIEEE S fEA
RARBS | ookt EEamY=s 4kt
—., BWEEK MBI REL LR 2024 4 b RELE B
FTiiEA
2024 4 B4R, Aal LB kI A 1,035.98 12T, [A] G K
5.74% ,)3::-5 R340 53.96 127, B AR K 23.89%.
(1) TR TR, A DORE PR b — S R e Ay %
TIRAFAE, ARGV T I ARG, ATAZ TCALHI 7 5T SR E 1y
WUARGH & Pk R & ), B UG T R, R
BBREXR | MTBEEE RS LR Y, BRI LG ries M5
EHEBEN | TRAE Al SRR RS B 747 I3 e DAGHT B 3l K Bl
BB | & KRR A= i SR I R (O B R A, T2

MRS AN REALE AR A g &, BATW IR, HH—H)
KRBANTEACIRITARESs PRI 23S i T AR AR RS i nl R 2
FAF AT AERARH A 15 s

(2) RGBS A FARAE LR LUK 48.3%;  FAT—AnBEfE
IEAFIX 14 Smart EV BAE, 2 ARF SRR R =,
KNS RN MERF TN mEiyd . B nRIETTE (i
HARSRIGINA M i O, Wi RGN MRS IR raRE), Ak




LUXSHARE 1C 1

SEINS IS K AT ShiC R

SRR E TR R E BRI, JCHE S UORINTE ZIE N
Tier 1] FRANVEEBR K RIIEREAEINTR,  Teie e iEoh F i T
SRR A E LR L 3 v [ At R o 5 A A A BRI
R SCHE, X BRI SEAREOT TR T CARHA TR S B =4
HAETRINAE tier 1 5523kl R EAMEOHER T,

(3) FIMIAAE F2RAE, [AIHHEK 21.65%, I HIRA @™
i 4t R R R DA KON g il A PO AE, R AR 1 BRI E A 2
Tt 337 HEZ Ja I a] A s e R U SRR Sl
R, IEAEBRTR ) R AR N R, N2 AE
PUOFRE T B I H AR A JCHAEH BT H B, AR BRI
RE B2k 3] 1 G- RE TN RN SR R
AR F P THLSC ) LA ot 0k Bl S8 ¢ o 00 H JRT, MRS 1 S
Rl g5 BERE,  PBLAEARSRAY 2-3 4F, X MRBAIE I A A F &
e I

DAt 28 ] H i £ 20 = AR R E A O, Fefl]
—ERFRE AT RIERLR, PEETIANE AT, ToRA e
AT, FATE LT HEA, Bk P, B
LIS RICHERE YL . BRI REMNT .

. 2N BRTRABRLKITEAEXT 2024 4 F2RETFSRILHST
i

2024 4E H1 A &S AN 1,035.98 1270, & FAF [A] 348 K
5.74%; HJET L aalARrEFIE S 53.96 12T, B AR Y
I 23.89%; FndEEIHJE B AR B R N 49.59 {258, & IR
i 19.38%.

2024 4F H1 BFI%H 11.71%, KT 2023 4E[F A 10.64%
HEH1.07 N4 A

2024 4 H1 B EIHERE B 2 A1 580N 6.99%, #2023 4 [A] 1Y
6.18%3 1 0.81 ANE 43 A, T ZEFR MK T IH R S5 T RN AL 7 i
Bolrgs, o, BT U TS S0 A R B R A KR &
WA NEIRH, FEEEETHF M 6.2 12, [FIEHMAH &
A DA B R8T 7 ol 455

2024 4F H1 4 FliE %K 5.56%, BEAEFRY (4.82%) #2747
0.74 ™NEH .

2024 4£ H1, ROE 4 9.11%, 5Z&4F R R AR




LUXSHARE 1C 1

SEINS IS K AT ShiC R

2024 4E H1, AHEIZEWEIFINETRA 24 1270, BHSFE—FE
K (8 4270) BRIREEREI, A FPIA D, TR 2023
EHTBIGRk B A AR, RWHLEI &R HK D, 2024 4
H1 [ F RR W ) A A B 4 3 - 538

2024 4 H1 A3 H 58.5 12.7t, B A4 [RI] 66 12 N % 7.5 12T,
T R A O T S AT B A E s

2024 4E H1, A flfafi%k 59.51%, % ARG 56.97%, 14
T 254 NE A, AEESEETE AW, IR
GRS . BB RIS, FR, @ AIINfEER, PAREAFRSZ
R W RUE LS5 1 3 B A ME S T

2024 47 H1 f742 312 {¢oc, BIW) (297.6 1270) HEhn 14.4 12
JC, FMSFHK TN Q3 LRI FEAE

WA 55 5% FH 75 1 -

2024 4 H1 i ALE A RARIE N 112, R IFETTAFRRI R
FENR M) 2 s e s RIS 2 H 7.48 2 [H L3 0.45 12,
TR FRA BN AT EL.

=, AHEHESEREEHNTHR

1. AFFERERER P USMIES R TS R4 A KGE
AL FETR R, REAMAT RN R R 2 AR B BRSE By SR DR A 2

H A B B A TR B AR S IRy Pk
. WEX AL, HMERIEEASALHE A APk SR AT 3 1 IR AR A
it MR IR U] T BA TR Y e

TE Al AR, T3 T SRR o e ghi . PC i, b2
PC it A A, afe—E B E ERighifd, ik
FERE L e ERRHAR R PEAE BB ZE I R A, 3
IHEFT AL B R i ARz 21 U R 1) B, PAS ]
BE AT A A7 A AR S T 5K, B EE T Al T BEXT it #i/Camera
/Speaker /Driver S& i HARPEAL . BT EMRESK AR Z 45 R 1
T OB R LS, FAESL IR RATERE A, 7R
AP X IS, THRE PR AR TR S TRATXEE
B A A Al USRI RL L2

FERA BB TR AR, ARSI R D AT AR R fi 2
M RER, XRAFBARN AR IERE . ©50%TF Ay 5,
BTHEIHEOIRA, 2 MRKFZRPBIA, RATTERZET R




LUXSHARE 1C 1

SEINS IS K AT ShiC R

TEARGIB R sIA T30 . AR e TR HIB, A [
FEAEAN 73 GO GBI L -4 134 B S R BN, 1= RO A Al AT
LolkBeds. EELRESs, AR AT R EENFE, A fAGHRATH —.
5 = I 2R AN TR 2 i 1 lk A5 0 BRSO — RS 2 S A

EIRBFNIBUE 2 Z 2T ML A B R IA R 2, A NTE
LLFRIERE R, REAEA RAFADLSERI, BERAXEEN, &4
Gk A T e, e RIAEN L, XA S
JR, BAAESNRIE . SRR T R PR AR TR, T se
PRI IE. WAL, RAVRLKEEIL L ZE S, e T
A, PASCAN T IAWTHEM BB . T BB 2 2 oK,
]S REHER LY, BRI A KRBT, X2 AR RS, W
e PRI B

2, WHRATFMEAT DFI B TRKFER, AR iRty m
R

B W—E N TS5 BT & Bl 55 BRI B, dEZ
FEATFEG IR, Joite vt it 2 I AR B A Ry i st, A
W AATRE ST TRAR A S5 8, Wi T RCRIREE. AR ARAY
Jrgg. LRI, PR FRATT— AR T8 i P i L
&R, ek cie @it en, XA EA K.

3. AT Qorvo HYEEAT AR, il 7 BN X TR Fi T H B
7, BEAABERS R

#: Qorvo BIRAYRE AR, WA AKE, Kk
AR AR OR TR AR R 1) b, PR SR AR i BERE .
B T A R E LSS SR AN, A HESNASGETE RIE R LS, X
— IR RAE G AR, B TA B Bl sk
BT KNI AT, R R OR B R AF BT A b 55 1 R AL
2. BT XA, AokZEDRENTE T REIE, W
fif ik AT B RE S A F bR A ST IR Ak Sk, DARAEZE A 55 7 THD, #
TE i S I ) 25 58 UK P AL .

4. BRTFH=M, REBEFFEARK 354, BRHERES
Al AL TR, REXEHHI A I IHE ?
Ee WMIASX R —F Y IE SUOTAY, (HPAA(E Al B ki




LUXSHARE 1C 1

SEINS IS K AT ShiC R

BAAURIRT FHLEG. PC i, JCHRAEFE™ M LA RS ] {f
N FrPAMER BT, Sl SUery sk, afrizcs
R0 LA T3 B R A KT Tl R, AKFRATHE D7 7 T -5 4= B it
HEPRCEKRE, GRS EIE PR EX T T EeK, AR
SRR LW B )

5. ATEERLFSFERINE PSR H AR BBt

Fe AAETE 10 FHTE AT 5 S T TSR R, AR
JUF—HA B LG S BN R 55 LI A LE s, {5 337
A G, IS ML S BB, UERATS, FATEEIA
IRZAE— LRI, 2B — IR BoRSE RURE P i, Tt
] PN ) 3 e s S A RN DI B, A ETRE TR
P BT A2 R % OBt R, FeAm s
dr I TSR Y 32 77 T 3 R AL 2 Py 18 i RS T BRI
55 IZ TR G AR, R LI TR it (4 B R o5 T 2 m B AR 1Y
R, AR AR AN, IEXAEAR K 3-5 AR AT LAY,

6. WMTERE = MAEA LRI A R AR RPN G4 R

B BB AR T B R S e SR ARG |
[ P R SR BOR,  DAEAIER PSR B S iy 2280 L S H AR,

—ELARTH BB AU T SR S R IR R AR s Al
BERIITI L b iy RAFTIEOR, Toie e % L, 802
FIRT RN KRB, 2 E RS EHBERPR, H
PEE LS, ORI EREIE . FEERFE LA E
XA, N EEETI AR T 2 AR, HiX
ARGHTE A B PR B, A, AR B S BA
fIt.

7. BRRSFELIER, WTERBARRKER.

Z: BARBARSEM LA PRI, HMRERARHE, A2
AR A B> BUNBG #A B Bt H
i, AT AT AT 25 AR AR EFHB5E G T A R T CE AL 55 B s, e
PAFRSEAFILIRMRBEA I had w2, — AR, FATES 1S sy
PR, #Z S MAE A 73 G 15 BRI B e BRAUTHAL . AR
% ROE fEFSCBIIATHY HARTHAFIWT, G040 70 7= f A DA 5 A i




LUXSHARE 1C 1

SEINS IS K AT ShiC R

RFIFATHY ROE Hiw, ARASEZHTE. HILHIBra s R,
HEFMFE, AFNHELLEE ROE RIH, EBAFFHIATNH R
MoEEE O, EE T,

8. HHAEM R M B ERE,

Zo TR AL PS50 L, A1) 224G FL IR R I R
fn . BRI T A MRS, HAlEERRERE N
WA R A HA X FERRE JT: 4k 224G 251 448G T4 FHY
i ERCREAR R 5, AT . P AR TR %
FEAN TN SRR FIRIATT . XA = AU IR A1 0 B v 4Bk 1/3
R IRATRAEN, HBREA G BARR i 3 O 28 @5, 4
N FRATIA) A A T R G A R AR AT B AR P

9. HWHIMTERILREBEE F=REN?

B ATIRSF AR A ERGUCHRE , ABTHE fh R 5 T
HA SN2, AR TR, A —
X5 Bt e, TRie RS EIA R R EE Al KRR,
AL A I IEF 2B, RN AL,
RN ZIE Zad 2, ARk Al BRI K RAFF S el 77 B 2
A QDET AR AT BRI PL 2, FRATTEEAU R B SE Sl B O i3

MRIFFIIERE, HP—H RIS BEA A, XTI
WA, KHbE A SRS, B MR, RIEE LA R
A3eg s H M EAAEATAT AR — B E AR EF 0TS, tLiERE
PUERLA AL

10, IRFEHIR EAPERA BRI K FERFETAH27 ITREX
Bk %5 TRAEMBERERFIL? AN, ROMERERRTESFIERE
%, EIFEHALIREE R E I BIEER, LiRRNTE
BRESTHHFRIRBH RN EE?

B EIEIAT T AR 3-5 AR H A ik AR
REF PN BARE, A0 H AN 55 i 2 RT A
U X NANICE B R R S, e AT A /=
B IETEA R = i, EAFERT S LI . B ORI
s IEAEESN A% A A 5 i . B s, MCU L i Z KR
B R, FRANG LG A AL 7 A% ARG i T AR 4




LUXSHARE 1C 1

SEINS IS K AT ShiC R

7= m RS . (H 228 FRATHTR s I BRI, FRATFE P IR /e 2
O SE e B 2 FF 2R S 2 e Ak, T IR B SRR IRAR R
Ardm, FATEVERIE K2 B m) . BRI AFRATEAE A ot T
152 tier 1 BFIE4 K 10 4R B K EOR BB,

FEXHRBNR AT SE G A BRI RS, FRIAET—
HWAATI BRI B A 28 4k, AMUUZIRETI, TH2 BT
IR R —FE, SRS — B A 22 AL RS . HeimA
FERBERDS, XeWMEETWEZ W, RAHEXA ™ EtE
FHL T HUY BE ) R 7 H 3072 bR BB SR AH KM R i
I, JAIE% ODM e, i J17E OEM FR JDM Rk
ZieRe ) BT KR, B, GRS H 45 ODM [ HE Ty A
OEM #1 JDM 2 A XERERY, UL IRA TR R A1 2L fE Jy £ hil; 55—,
FAVE W HLA 2 AR ODM R S5 BEA i lm Pk ik, HtAE ODM iy
WIRS /D, i OEM il JDM £ 2 Rl AL S .

Fr AR B AR AR E W K RISk R, FAiT—E &R
WesEE, FOARATRTIET R, SgREEE . P& PR AR 5 th i il
FEAABE TN FLEE R A R ), st TRiin 2= Rk sa L3,
—EREMUHCRA RS, B 5 4F, RESERLZ V6 LFERL
Htier 1 B, TIREENTSEERSN, X—mEKM2HWKAG
7.

11, XTAEIMBERA, HEEWEH =5, $il5 ELERRE
BIL?

%o BAVITFEFATEARRET XA A= s B B, T 2rE
S RYIF I EESREBMARE, T2 HIREES )5 B A s ke o
TR, BATTTI ARG E AL, 1EE T REMIRATA AL
T AW AR S AR R 2T 2 BT AR DAZE T 47 2
B RIS OL P ARIRAS I i i R, 1E 2 R FERF & T A 1—
HAES AN SRR R, KIBQIH. AFHEIEN BT, Fetl
SR TGRS, F52 16 4 CNC &R e — g5 R AR, (H
SERAUUH — GBI 58, X5 AR HrE kL. T2
B, B R IRAIHAGSE R, SRR A TR TR A R
T, R FHR TR AR T, AR A S 2 E R [
i, FRATIEAESCBLURE AR T . XA ER R R T AFIRY,
(EAER il VER T RAROLR, RATAE ), W™ sk




LUXSHARE 1C 1

SEINS IS K AT ShiC R

AiREPRL,. TZ. AR %, @i Qs b % PR IO e a S g
T EIHAWLAL.

12, T8 Z B3R S B AR R A AR T Ay 22 ?

F BT ARRBTEI L ARARER, A EAERER S 1K R
HHUNAY, EEAIAEPAN T, — 2t 224G iR K L
FATHU RS — e 2 PG BUR B AP R LT, 2~
BUA T A E A BRI i B . REBILIN R DA BB 1) 7 et e T
BFOH R, 3958 TF P AER AR SR, X o AT
Y.

13, A FTES AR ERITR R AR R R B R E?

Fe WZ AR, FERMERSS B, AR H b ] Bk
=, R LSS I AT A A LA H 25 A TN A R Y
A SCHESMNAR T 2 PR T A, IEOR ERJF, FATHE camera
o AA RS SOR PR BRI i, PR IR HIAE /)2 A
WPLs, (HAERTF5 I, AR HER B AR AR AL B2 A T
IR FELAY, A2 e Ny AT R 5, EdE
B SR T L AR SR THE YA R 2 AR AT 1L 30

14, 3F A BB IREEAARR 5 S8 A R RER AT B
B ZHE.

& HE A A e RE ARSI T HATSE R E s, I
FET ARG HINR] . R EAGE IR T, 2~ F RIS e
Jude. ARER. BRRCA KAL), X AR BRI AT e @ Fe A IHE
X P AR P PR A R AT R e B, BT AN 2 3k 2 A1
FE, FATERITE, ARG A AL . ARER. BBk, bR
EME. WA I, 2022 R WA YR EE, 2023 42
2T M. BUA ISR A i R AL AR BT, BEASH
RES B A b RIAIDLALs FEX BRI . 3G AR AR SE 1 8%
PSR Tk, AT ES A EEARTER, i) 5. K
PoE AR, RN A MR ES, Ak 5 FHANTHA AT
ARSIy, AR SE M BEA I E, HAsut— 2
FARSH.




LUXSHARE 1C 1

SEINS IS K AT ShiC R

15, XRTAEERFATERE, 5446 LY EFFIEF KA
T, BEARFERERMAA?

B 2024 4 FRRAE, STASKEE TR P T IA RE SRS SR Y
SR, SECA EIRTHE AR AR R IR — E IR, HIRIA X
RIS, RIS, 22205, Feal i sk
BT, LZAHE, PARIER. Fratel. Hrr-mormm, L
B REAF R E B,

16, IRV THEME, FHIAREEE P =REEHTE
REFIEZ.

F RSP L AT AR A AR . — A
WM E TR RER A2 K RE LN, 28 =D AR
TR FIECE: . BATkS S Z A T RE R e & R SR AT —1F T, TIfE
BT e L o RGTHE T . AR, BT Iz iiFe e &,
RNEZBUHLG AR FEE . SRR, IR SRR TR R IR
JE& BT, EERAH L.

17, AMTER A FES R T SRR K ISE?

Fe XIS R B A R E R, (1) LT EE
CASMAT S, FAIA B o 4 pRkas AUt 1 2 i 1 SR LB i i
P %, XHAE OEM/ODMUDM 4%, XA A R EH A F
RAEM, FHHIFEH TSNS, AT H AL b
TEXTHSAA A HAVEAE R EHHHE . (2) AJESEFRE
IR, i 2T SR, FATHEAE Pk B2 IR0,
X B S FRATTAY EEh BB S0k B & RSt R, 1ok B &R
SHADHR EIRATAE PRI AFEHERIRE S, AR AT
FRACTHTT SR TR IR B 22 ) B B, X5 AT TR A miss
o, WAETE SRR EERIAR FEESE T, AR A
ZAEZBNEE B NR . RZMER T ZRotie s, il
WEIE P2 RB RS . N —EAERE%, e SAT Il ik
HA—FERY S

18. HHEFKHETREEREL ARIVR KE GEIR R KM &R
BIE?
& I M IESRIRIG 5 ST ohRe i K35 L, BREIRETA — &




LUXSHARE 1C 1

TR BB K R EhC R

A
WK, SERMMOREA B XAF8E, HHICRTAM. Bl b
RGN, EZENINE P AER RO AR HX
B I T A TR RIS LB, FEARRIILAEI, 7 A ARRECEAT
SiERENR S A A HA YA — N H S T RHRE ELH
R A2, 1 SZ TR BT UL e Sk Al R B R AL &
B, X IR MRS AMEAR EBIRE .

19, 4] EPEH B TR EBE P Z AN A E R IR
H, BH—TX—REHRFRNM?

& ANTRX2ZFBREATE T DI, ARG
LA i SLBLL, IRATE KGR 2007 1 m i 2 w54t 7
IICART ECBHMERF B S VRIS, Toil @ il — bzt AL 1 ] i A
RITE, b PR LA BRI 2 B T f i RO HE R IR 5555, Al SE 3T
B Sy vRZ [E N AN R PSS B T AR DATE I ASE B H A, 28014
Bl ENA—NF R, B —EARS, REMNEGEZ
Ja, ZWAERATERRE T L, RIS T A LS QAR T, K
THIR AR BRI F-& A ALY H HINT & RAR 2% i H iyt
JE—ERET T2 U, AL A Z AR A R AR A =
Z—B PRy E] L AT EAE RO E A R E ©, 1 LAAE
HNTEEZ R ERRGRICERA R T2 H 25, IR &
FBUIR SRR 55 O SEIRET T RIS B AN TS A B, B
AR (RTH B BT i O R 13 S REATEA TR 55 s,
fs TAREZ RIS, FFH, BATERIE R KRS 55 Y 7]
LA B2 oCAe T L B0 B S RIBE ), Ah e AR A, [
B AR A ) LB QBT LR, S B 5 2 (ELAY (R o 2 AT
WAL, BrAER 2 AUSe 20 P P ASMAL 55 i, Teigde
s vitbu i M et iP s i BURC L /NSRS AU N

20, BT Al FHL. Pad. Al EREEXEDASL, WRELHTHY Al FEHbLG
RESHRR?
Ere XA PR A PRI BRI T RS TH ) FE i ER R A HL .

21, AEIMTE R AR A RS ?
F: FINATE Al PC Xy A — bl e, FAGMARAZE 1
PC 4, N4 EASGHE PC Iy— M, FroATRA1E B2




LUXSHARE 1C 1

SEINS IS K AT ShiC R

BADNGATREIYLS, AR BLI—4 PC L%,

22, AEWIE Qorvo JUFEFAEM T 5, M5 ZHERKER?

& —Jrm, WFFRREZEE, AnlthiithEERAEER T R
Oy, R E TR A KW s L) g2, AnlEa s
TN B . R, et — R TR BN TR
REFNBRBNZ, DASTEMCEE R 6e, RHEHAN TR RE S, E5HAE
2025, 2026 Gy KA BT

F—TH, FATEAMA Qorvo JURTAIEIN T A A He ARl
AFIFHANE AL OB AA BB IE, IRRARIEAZ DI RESS
R RHEZS ), X R FRAME R = AT IR K A H AR AT 1)

23, F A EX AR R E T ?

Fe AR, AR IMEORZ T E -G BUAR I, (HR2Sh
TS A R AR AL A A X RIS . A2 w A e
PR BRI RE A2 AR N AN R PR FE o], AT
2 Fe o A BA SR, AR A St SRR DL 5 T 4 SRS - 1
SN X B BE 28

W, #FHEK, REEERBLINFRZFIHTESL

SRR, AP AUk, B RO B SE K, TH
P T IAT TR R & . fhilidE . B REAYERS, DAKAER
BHE . T2 R b ae S, FHN_E AL FTRET R A AR A MUK
M=), FEERTEENAE R LE P&, BMERNS
WO ERAZ DB S PRI R, RARRY R TEiE 2 ik 2 B A E A3
KAEM, BoDB Z2IAMIHE, NEARENE, & RMRBIA AT E
ARl — 28,

HPE AR, FEUR T EE XA &, X AaZHFidER
T, FATERZSARGSHAN LR, A EERY =m0 H B2
TR RN BRI, FEALSE R P LASM L 55 3h
HORBAERFRE, BT AR B2 IR A HHE L.

P AT TRl 55 B S 5 FRATT AR I AR B M A%
k. FATRFIEA N FEDAK AR, FATFTEA T T 1L
AR AR A AT BAR AL, AR S5t 3 U 7 TRGE 5 AR DA R i Al
AR B TS, Toite R &Ik AYSZ I DNA, b e AT BA Y




LUXSHARE

SEINS IS K AT ShiC R

Ll PA S PR AR RE, HRI AR T 3K P 2% Hi 2R o e i A JR P R FL
AIRETT, DR AR ) BT BAOR ARR B A R AR A (5 L

PAEEE | L -
2o NGB
(aA)
H#A 2024 4 8 f 24 H




FEPE: 2o N T4

B 2475 Pk LIRS k44

AB Bernstein Haopeng Zhou IS Ay A TR F] sy 7
Coatue Management LLC Daniel Zheng T IR A A PR 7 EXd
MARCO POLO PURE ASSET . . . N
MANAGEMENT LIMITED ARk A TR AR SHEA A AL
Millennium Chuck Yao RIS B A PR 2 H) %
Neuberger Berman Asia Limited Fiona Liu RERICH LS E AR AT BN
Pictet Chi Ho Wong FARIT S E AR R I
Point72 Hong Kong Limited INETE ERESEHARNF R
Polymer e JiK s WS E AR B AR
Polymer Wei Wei VT AT A e
SanfordBernstein EE5E (AlexWang)iEEIL S EHA R F JE 2k
Torq Capital Management (HK) Limited [Tina L S AP TR AN F) FIINEH
UG INVESTMENT ADVISERSLTD  |KEVIN YANG 18 [ 3 B (| ) W AR B AT PR 4 e s
UG INVESTMENT ADVISERSLTD  |#k4: I 4 A 3 A LA ) ] LA
A HEIRA R X B e < A A R A ) (L
LARFASERE BB () AR A A e M AL A BR 23 ) A
LRRORES 9= B A IR A F) R F A & B PR A BR 2\ H] A
LERRORIS 9 = B A R 2\ ) FE% WA < PR AT PR 2 ) R
ZEESEHARITULEL A WA M AL A PR 23 ) HEER
RS EHARTUEL ] PRI A & B PR A BR 2\ H] IR
LG E AR IUEA A PEIEIR WA < PR AT PR 2 ) o
LAE IS EHARTEL ] BHER W47 ik 5 A BR 20 ] iz
BRIl ¢ A A FR 2 ] A fil W47 ik & B PR BR 2 H] Hi
22 PP G A PR A ) i) W47 5 < AT B ) ENEDS
HARESEMHARL A WM M55 4 A PR 23 ) LA
FAEORES: B 7 B PR 5L ] AR GL! PREGEHARA A P
AR ORI B8 7 8 BEAT PR STAE 2N ) it PR S E BT BR2 ) A
AR ORI 7 P A PRS2 ) B PR EHARA A REHLH
FERESEHAR A 5K K A PRI EHA R Z i
ERESEHARAA KL PR S E B BR 2 ) L3
FRESEHARAA 75 PRI A IR ] KRR
fif /R 38 5 () o BB PR 28 ) JRIE P2 SR L R B A PR 28 ] W
JetEE i BRI IR W) INEER P25 8 R B A PR 28 ) EE
JER BRI A G A B R 28 7] e IR B RB AR A R A ] PR Al
O B E R A R BUR ISR AR AT BR 23 w3

JE A B B A R W) K 5% PR P PR ST L ik R
A5 T P % B A R 23 ] TR R E AR IUEA L ER
JES A B5 B A IR ) X T8 PR PR E A IR T F JAFEAR
JE R R 5 A PR 2 ] 3G TR R S B AT BR A ) X
e B TR AL SR S B B IR A A ERG; TR E B s A BR 23 7 & %
AR B EHBRA AR A A E T4 ] o 2 FB A B 28 ) S
R B A SR A PR A ZES kAL A AT BR 2 ) Jodie Huang
JE R R B A B R 2N ] H Bk i I IR S B A R 2 ] R
JEHR IR B R B IR A F] P T B R FEARFASER S EIA A A R
Jb L BT BR 23 ) S T P () A PR ] BT
DU R B A BR A A U HIHR A E (LA RA A BOR
HREFAEHARA A EESN SRR S A PR ) o]
BRFRAEIHARA A AL SRRFE S B BR 2 ) s
HE RS E A TR A EiSEdit SRR S A A F] a8
TS A BR A H] BRE SRR S I A RN ) +H




IR EER 4 IR EER w4
I 2 AT PR A ) R A= (B0 7 A B BR 2 ) ik 518
T S B A R ) [ZRIEE7] Rl S e A PR 2 A eS|
175 I < BEAT PR A ) (ki Rl B A B A R 2N ) X223
IS R < AT R 2 ) Pifh il 5 R BRAT R ) (5343
T 2R A R 23 F 5 Tk B A A BR 2 ) ik
T BRI A R 2 ) TR A ik 4 A A B 4 ) BB
I 2 < AT PR A ) T3] il 5 R BRAT R ) FREEE
T 2R A RS F B BT (EHRATE RS AR 2 A ERE
I B I A PR\ ) Wi B - HRAT [ BRIE 25 AT BR 23 7] [CEAPN
IS R < AT R 2 ) B SR IAER 9 e B (o () A7 FR A W) Yin Zhang
I S 4 A PR A ) ;T B R AR A BRI
15 I < BEAT PR A ) 77 B BB 9 B () A R A ) Haiming Wang
I 2 < AT PR A ) ¥ Jity LI B AT IR A KRBk
T BRI A PR 23 ] K TS EHA RS A e e .
W 368 e 4 A A PR A ) PRI LG HA R A ZE3E)
VA S AIE 25 LA AT R 24 W) H 5 1 HEE 5% i B A AT PR A ) RUBS
Wt e HAE 25 PB4 AT PR 2 ) YW I AR A B O ) A PR A ) [k My
WA B ALE 25 PB4 AT PR A ) 1 L P TIE 5 B AT BR A ) H & +f
VU SEIE 55 W 7 BT PR N (2198 b B A 5 A B A B ) MIFAR
WA eI 25 % 7 A P BR 2% ) T bl H RS S A TR A Flzs
WA JEBAIE 25 % 7 A T B 2% ) 2 i G R AASE R B A TR A R3S
VU SEIE 25 7 BEAT PR A Bl )R AL S B BRAT RN ) Z A
WA eI 25 % 7 A P BR 2% ) BRie P R B A S KAlk GEE S k) | BRI
R O R A F 2B S A BT PR A ) B
A5 e B BA R AW JH B IR IT UE SR A A B ) FLH L
A EREEERARAF 2R bR AR 7 UE S A AT BR 2 ) EHER
e A EREESEHARN A fili 1tk IR T UE S A AT BR 2 ) [l
R & AT PR A W) el IR IT UE SR A A B ) H I
KT B AT R A F BRI bR IR 7 UE S A AT BR 28 ) JE 5K Tl
R 4 B PR A W) W AR R BT PR F RIRF
R & AT PR A W) R A B B BR A A FRE
KRS S B R A FHF TR R A B RN F] HiEE
R 4 B PR A W) HTF i e B A B A K Ak G R 5 £K) [Xiaodi Luo
R & AT PR A W) W v B A B A KAl G RS 1K) | X R
KRS S B R A Rt R g B T A kAl CH RS 1K) |5k TR
R 4 B PR A W) Tl e B P A B S K AR lk G FR S 1K) [T S
R FE B PRAT R 2> ) I fit IR SR B 7 A P B2 ) 151 IE
RIRSE S B R A REFR iR B A A PR A R
RGP BA IR ST ) P R B AT BR A ] 222
RGP B BAT IR ST ) EEa A LA SE R PG R ) RGeS
REF T EEA R FHEL A HEEDE R B A AT BR 2 7R M
RGP EBA IR STELS 7] BN PRI A AT BR 2 ) T ER
RGP BAT IR ST ) 5K K % R A A B ) i
BRI QRO Bt B FATFR 23 ) PRI A: R B A AT BR 2 R
PO SR A OB 7 BA R A A EXS R A AT BR 2 ) SRR
AR b R0 B B HLA R A ) JE 3L R A A B ) RS
TEFAL AP R Fifi FH R B A BA PR F] Ji A5
TEFR IS4 B R A ) AR R ES R B A KL R AR [R5
FEFTIE S A AT PR A W ik B bR A B A FR N A PhE
55— B IE S e A BR 2% ) FERK SRR A B RN ] 5]
ARACIE 23 B AR A PR A F Vg% RIS A R O O R A 1K) AN




P 4 F5% w4 P 4 F5% W4
R ALE 5 IR A A S R R O IRAY) |
Al 2 IR A RS i RIS RO IRATD |
TR ALIE 5 IR A PR A Bk RSB E LA IR 7 ED
TR ALHE T IR A A PR i N B g B B PR A 1 i
907 B R P BB LA R R ISR AR 7 A
TR 7 2 IR A PR A e i 4 R A PR S Steven Liu
TR 1 o A B B ) Tl " T B g B B PR A 1 EF
AR W AT LS R R A R A 7 X
Fg I & A RS (LA 7] s e I
T IR A RS ) = R R O HRANK) | EA
T A G A RS X SRR R O CEIRAY) |k
T 0 4 PR PN % R R DI AT R
T R AT RS ) D F -G IBO EELA DkAl CA R A P [We
y = AT L A
S A ] Tk éﬁ?&ﬂ%ﬁﬁa@nMﬁﬂ@W§E§
3 = AT A Ao A |
RSB B A A A i éﬁ?&ﬂ%%$5@““ﬁﬁ%ﬁ'%m
AU S A RS ) R A LA RS ) U
FOGER e by A RS S RS B A IR ) e
TR %5 A PR 2 ) SR g D Bk B v LA PR A WAL
ORI PR BT RS ) i DB IR AT PR ) i
O = BT A ) S EBRER EERTTARA T &k
77 1F 78 0k 4 PR PR A X T EERTUT ARA T |
7 E R e A R 7] i F U LA i R [ i
T EAE S IRy A RS ) B R EROR B A IR ) SFER
77 EAEA M by AT PR UES T S EER
A S A A i iR A R XA
BRI A A WLl i R B A TR ) ek
BRI e B RA 2 5 K BERL S 4 R 0 O IR O [T
‘PR (0 IR LB 76 AT BRLAA 7] [Lynda Zhou E IR R AT RS ] B 2
R B (L) A PR 7 BT IR R AR 7 B
o I B LA A 7 IR i BRI 7 FHOC
B E IS AT A A AT - B AT PR ) it
o A R PR A ) e " B R LA PR ) R
B 2 B R A ) I RO A TR 7 VR
B E IS AT A A 45 RO A RS ) Wit
o 53 A BT RS ) ffE E R A RS ) it
4 V= TR AN \
U i gﬁ?&ﬁ%ﬁﬁaﬂnﬁﬁﬁﬁw.éﬁﬁ
B A A A ) Bk & L AL S A IR A ) E—
o I B LA PR A 7 ik S AL I B F A PR ) JFI L
B E IS A A A i3 A LA RS ) e
2 LA RS ) B R RO AR A 7 i
I A Y A TR ) T EREOA S ARAR R
VLA A PR s i T PO B A P ) B
R 2 G DA PR A28 7] T - T L B AT RS ) Bk
¥ RFA Wb e A
4 T A R 44T 7 Nathan Lin gﬁ?ﬁmmﬁﬁaﬁ%“ﬁﬁﬁm‘é%
T A AT PR ) ey 73 2 IS 2 P2 R AT RS ) Hin B
T I & LA A ) W 7 e A TR A ) I8




iR AR 4 iR AR A
TR B A SR TN EEN
TR (e LA AT A T e R A T SRR
TR (e A AT e T E b A A T e
TRREECERARAT RILT T E R A ARAT N
TR (e LA AT el T e R A T ok
TR IR BRA S T E b A A T =
T RE RS R ARA R ORI e ERARAT |
I P B E A A W« TR B e BT A5 7 s
e B (3 e PP HR 6 TR I T R B R R AR A T b
I B AT | R RIS K LAR AT |HIRR
S L T L VS . e §W$¢%M%@ﬂﬁﬁgﬁﬁmﬁ BT
ST Wl TR 7 T FIT R F A T A
Sl e A ] 2h L
S AT 2% 7 B 55 A BB LA 7 KT
R T
Zgﬁm&mﬂ%ﬂ#ﬁﬁa@ﬁ@ i T 5 A AT R 7 N
LSRR AT |k I I A e B RA T |
RIS TR T R FB IR TR LA A 7l B
Rk BT A T e T R R B BB A T W
gk A B RA T T Wb A ] Sophia Tang
R A RAT 5 TR EH A RAT ERRT
R TR AT ] TR EAARAT TP
gk A B RA T o) T B AR A T T
TR AR AT B T B AT (A ] Wk
R B A BRAT | HOE TG AR AT EET
R P AT R It ST B R A i
SR By A A WP PR B RAR AT e
Ry ERARAT |3 T B A T T
% b B A A T T AT A 7 o
Sy A BT TR B AT A 7 o
R 2 O TR A T T R ERARAT o
i v A A T o R BRI AT ST
R % 2 B A A o ETE R AT S A e
S i R TAARAT 7
%R B A i R ERARA T e
A G R AR Sl R BILA R ERERAT |
R B O TR A T P SR b B A A A T
L e A A T o SR 2 B AT A 7 L
A% LR A RA T e L EEA AT i
ARG A RA Tt Ik EAA AT AT
3 BT A A i Ik A EEARA ] ]
ARG R ARA YN Tl I B AT 7 e
ARG ARAT s Ik EAA AT e
3 BT A A Win R
ARG R ARA R L% BT A T T
ARG ARA IR R EAA AT Wb
3 BT R A A K TR R R RA ] %
ARG R ARA e TRk A EAA AT W G
ARG ARA o RO R T A AT TR




IR EER 4 IR EER w4

[ 28 S BT BR 28 W) PR3l VU ) A T B AT PR A ) PR E
] 22 7 2 [ B B A BR 23 7] IR PR A A S A B R 20 ) [
] 22 8 Z2IE 25 LA AT BR 23 7] BKH VU A 45 5 A BEA PR A ) il % 5
22 2R 25 LA AT BR 23 ) SCEYE VU A A T B AT PR A ) A
FE 22 HEARFASERABUE S Y A IR A ] [IREH) PR A A S A B R 20 ) i
El Z2 L 5 B (5 FE B AT R A F ik E i VU A 45 5 A BEA PR A ) B
] 5 T R < AT BR 2 ) A P HRIE T3 4oy A7 PR 2 ) EEp ]
el B hn AR S B A R A ) ] Pl EIE 25 B4 AT PR 23 Nz
] 3¢ T R 2 AT BR 23 ) B VU AR I 5 4 A B A PR ) P
] B T R < AT BR 2 ) JE AR VU AR U e < A B AT R 2 ) 7N
el B hn RO S B A BR A ) EV] PS5 R P IR STAE A | | At
Pl $5EIE 25 JB AT BR 2 ) SR P A A R B A B A RN ) HES
] 3L 25 B AT BR 23 ) DR AR A FRAT BR 23 W) Mark Ku
LB IE 75 B AT BR 23 ) e MR FRAEHA R A FEE
Il 75 JIE 25 JB 4 AT BR 23 ) 2458 7 8 1 A [ e 25 A BR A W) ERY
IR 7 JIE 25 B A7 BR 23 ) JeHE B i 1 B A i 25 A7 PR A ) PRAEF
Pl T HIE 75 e AT BR 23 ) e Y B B A [ B i 2 A PR 2 ) LY
Il T HIE 25 B 4 AT BR 23 ) W 7 8 1 A [ e 25 A BR A W) LY
i 1) CE ) FASE S S B BEAT PR A W) 1 i i W BB A FR 2 ) FTR
g Wl S A PR A A B AT BB A R A R
e o Il R A BN A T RESS AT BB A PR A W =V
o A < I BN ) YT 5 P BB R POHRE K sz
g Wl L A PR A A fifi 155 52 IR G A BR A A XN
e o Il R A BN A LE fr IR L B BR S 7] 2R
i i it ] A S8 2 < Y AT PR A ) 7K R Dol G B BRATIR 23 7] BRI
i R DR AS 15 A FR 2 ] EETF Sl B IR A PR 2 A e
¥ i 2 ok G Ml B A PR 24 ) Pt SV AIE 23 LA AT R A W 2R
A I 5 A A AT PR 28 ) il SolAIE T3 B AT IR A T E1E1E
188 AT ) AT FR % ] BEY 2l iE 25 LA AT PR 23 kR
I 450 B (i) A PR ) TR SV AIE 25 LA AT PR A W PR
PURBEI AT BRFL A 7 e Sl TIE S A AT BR 23 ) ST
PO T ROV FA SR S A IR A F |84 RIS EA R TR A Pikig
SR (e 50 B9 P BR 2N A X SLARBI A IR 7 AR
T R P BRAT R A W B 52 = SIE [ B Rl 4 P A PR 2 ) I
T B8 7 A B PR A ) AnnieSu SRR B A B PR F] WA
AR B E B AL ) A R 7] E= SLIEA Bk A B RN H) 7rik
AT fe BRI B4 AT PR 28 W) RZEF SLIE B SE A R A A Dong Li
fEBEE S AR A T SRR ER L A BA PR H] AR
A AAT R F Martin Zhang SLEABR S A B RN H) TRE W
LLAZ A SR o A B CR D A R A ) | E R SUIE R IR EE B B IA B 7] KA
2L AR S A R A ] A SRR ER L AR PR H] P
T B 4 B PR A ) 15300 3 SLEABR L A BEAT RN ) S
NP 2 AT PR A W) B SLIEE B SE A R A A 1
BATEIE S A R A TR SRR ER L AR PR H] RS
VM < A PR A ) FF SLEABR L AT B RN H) IH- i
AETEERTT (p ED AT BR 2 7] Karen Huang SLIE BRI SE A R A A BEIRAR
AHARAT (H ED A R 2 H] Kyna Wong SLUETIEZ7 % 7 4 AT PR 2% ) D1
A2 B A PR PR A W) ZE] A AT [ BRIE 23 A BR 2 7] ) 2l
e B PRAT FR 2> W) izl )1 LA AT PR A ) DevinHou
RIS EHARF hE ST IR P R F X it 4
I A R ik & G075 IR PR BR 2N W B UG




iR AR 4 iR AR A
e AR SR ST Ik R LA A PR
e AR A B T R RA T WA
e AR Tk T AR AT 3ot
LR AR % e B R AT ST
2 A T R A TR AT A 7] e
RS A T A ] ik I T (AT IR A ] i
e LA 7R I & FLR G TR T
e AR A T I B A A 7 Fe
R FC A R A ] M HRTE I 4 BT TS 7 (ZETEn
ORI IO A Rk TR B R ST
e PR S 7 i S e E A RA T o
R R (O IR A BT TR T EAA AT ik
e B A A T BR eI LA A, 7 P
e AR A ) KRS B RA T T
R I B A T vz KT AR AT T
AR L LA A 7 L ﬁﬁ%ﬁ%ﬁﬁ@&ﬂ FTER,
AR LA A 7 Itk AR ) B
AT S LA TR W % I A E A Y= R P
I EAA A T KRR EARA Bl
A R AT T A G B AR P
e DR R ) AT 26 Free] TR AT A A Xin Sun
e o ARy AT P2 Tk RS A RA T |2 €
TS (IR A IRA T |k iﬁiﬁfgﬂHMﬁ“ﬂﬁﬁgﬁ Adonis
R (R EARAT | W A A T 5%,
G A W W WS AR A 7 T
e fls; VA

e B L i%ﬁﬂ%ﬂ#ﬁﬁaﬁwﬂwmﬂk%ﬁw
TR A T RS EAERAT PYNT
g B A B K2 A R 7 T
v AT TR KR v R G AR A T |BIe
R B RA T T RS B A A R
P LA I A 7 E KOO LA LA 7 N
I (B HIRA " KO BT IR 26 TV
RS EA AT T RS B A RA T i
R R A B KOO LA LA 7 s
e E AR T K FE AT A ] FEME
RS BAA AT ST RS AR A "
R R A B KT R e B R A Yo Ik
e E AR R KT ey T2 o Yy
RS BAA AT TH KRR FTR S o] e
ST KT e i A 7 b
I T E R Ny I [T Ko AT A ] A
N T I R A AT AT
AR VR LA A 7 TE e PR A LA T 751
S AR A e AT I AT Wi
TSR B A A T B AL AR A e
B L e AR T VAT R A R
L L B A A 7 W VAT I P WA T
B ERARA FET] RS AR A T




I/

a \
i /1 ¥
m B Y AE
= oSN
5 7 e
ZAS {5
i \% Foe \ 7
R/ ST\ ‘
\’] WTTIT] lu\ R
1 i
% 2 g
£ [N e
3 i e Al R )5
s T PN Rl W/
ity S AT LS
1 24 kEY 34 (YA If2 &2
i T Ene 1A
il AT 2 /A
b s R sl |/ A
SHIHY. I E B A it —" /
4 1 & L I / )
AT # TRy P 13 / L
oS & 1 AT j 7/ -
Al s j TR AT A 1 [ / *
% 7 1 ) AL ~— g
B 1 st oo A A ) i \_h
1Y 8. Y (GO i
BE /
|
>4 | S
\] % / L |
PN POK 2T A
7 —F
/| ™\ — L
/74 i Y I ANV/ )< ) ‘ Y4
“k ; 1
d L
N
(2 ( ==
) ’ \;ééﬁ/
= ) A /%
N/ % 7 a\\ \< | T & 74:'%
s P S e
9 //— ——%







