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kAR, FRRAS L2 AEEORIR RGBS 28 A1 JR A2 R BRVE BN B B s i 5 A
k3

FHE Tolk B S AT I D T T i, %2 T E N asrtd s ke, T
AT 37 T SR UE AR, AT A WG . R4 MIR & Tikgeit, 2023 4527
WLZe 5t g s, B Tolk B st Tl iy s IS G a6, (HiH2] 2026
T IBLRS 3,058 47T

B fFTIHA R K (2017-2026E)
bE ARG AT B (L) —— e——kE (%)

3,500
3,000 2963 910 2025 2995 3058 | ..o
vso0 | B9 2482 2502

5.0%
o 0.8% 1.4% 06y A A%
1,500 -07% ~1-8%% -5.0%

2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E

BRI MIR &I\
L ZFEFHARIR R, MEHI T AT N GENFEARGE— RFNN TRk,
TESR AT A, B Al = b R AR S ) AN e T 7055 g, (BT 3 AR ATY
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PRz JITL Fa T s . =22 8RB PS5 ahBidll oy X, Bk s
TN 2020 SELIOK, SZAMERIASEREN, A RERZER, A Tl iask
= B AHLE, WB W SRS, B B AR N

2. AR R FTIR > T3 R AR
(1) Al g REf2 i 4% ARt

AgmAEER & (PLC) 2 L) Halfbizsh R s it e —, BFET]
ONAE ARSI A e HR L T R G0, LN Al AE AT 2 4R 12
B M A GE R S T SO ARIZ A R R 2, I A\ e AR UL %
NN 5, PLC Pl 0 EE M TA . AL, RESEHE R T
KA PLC MIEZATHHl. 472, BRI, @Ak, S6IR5E OEM Tl /M
PLC.

] Y PR A8 LT Al 60 AEARISEE . 3 E A A B & A F
A — S T AR AR TR AR R A RAEFE L, B AR T b 4k B
Pefb A RGYEY R WOBE I S N R P04, PLC T Ui S AR B
2, FEETALEE N B R I B2 5B % b R B T R R A A ], 423k
PLC MM s &, R4 IMARC 4511, 2023 442k PLC 1ilg ik 135
23670, PB4 ARRE, KK PLC KElEMEmi. Hrth. 584501
H R, T 2032 BRI IA 241 {03670, FH R EIEKZ 6.65%.

RE A gm R d A T bl 70 AEAR, A RETIA RN AR S
I BABNE IR R RIRH 7 A LSRR, A B L E AR
S AR PR E S A, 20 VSR, T EGEHS) T PLC AT R
J&, REANAAW R, ENFEARFEHRN, PLC i EHREg K, AEEalk
BIARSZ IR vk B SR A sk i, RS TERREME . T RE Rl S8 2 sk
WA ZERE, (HAEFIIFBCRRRE T, B B AR R RS

RIE MIR & k5T, 2023 £ E PLC Mz h 160.44 {276, #2018
T 123.76 1470, WA E G HE N 5.33%. A EWNATIEH 5, T
W TR IR, B RehliE A RGBS, Wik AR=4&E PLC i
B R FFAY) 5.50%i8 B G K, F1] 2026 - HEAR T 34 IR 1A 188.40 14.7T
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2024 F IR RBAT RS B

T+ EHPLCH %A R K (2018-2026E)

+ EHPLCTH %A (L)

— sk E (%)

200 188.40 | 25.00%
169.86 16044 16475 174.35 20.00%
1501 12376 1gag 2 15.00%
100 10.74% 8 0o10-00%
20.79% 5.00%
50 0.00%
-4.27% 5 550 -5.00%
0 -10.00%
2018 2019 2020 2021 2022 2023 2024E 2025E 2026E

HHERIE: MIR BTl
(2) fAIIR ARG ML
AR R Gt — Mz s R AT, e IR SR 5l o A A LA R, AR AL
B JThL AR E A R RE S S A IRER H AR B AR B AR R G
TSI b B RS 5 1) 36 M S P A3 PR A o 7 i o ARl 2R 2 RT3 gt AR R R
gL Rk R SE, Hoal AR R R G AT AEE AR L. 120U
ERINLIL . s & AR 2 R, WK, Anl kR 5™
dn )& s AR IR R G

AR T AR LK, kRGN BIT BN BEEE KR, EH ke
HIL AR SCE AR AR, B4, BB R I SRS A H <A ik
NS AR RIS AR, AT FALIE LK RERLD AL ARER, o5 8 24 A ] Al 0 3 22
M. MHBHAIRSNE . PATEF= 5, FARRGAEREE S mANIEED, 4
PESRAIOCES, EHAEREIL A AR R G AL R ERVE N 1S BIPUR A JE, N A A
Wb e . M4 QYResearch 4iit, 2023 F4IKfIR RGBT 156.11 123
TG, TR AR OREF 4.73%F I H A KA, 2029 4451k F] 206.04 123 7T,

TEMA R R G 5 W, (HBE A P o s o ol PR PR IEOR Fe 72 Bupk
s s b R R S R IR R G R A ) R, B E A
MR R GE T A A 2 I PCEE KA ARYE MIR & Tolk4uit, 2017 42 % 2021 4,
TREA R R TR 141.18 12 036K %2 233.27 1470, WMERE A KR
4 13.38%. 2022 4% 2023 4F, ZHMATHE s, Ak RS0 T ]G b E
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JRE%, FHEFHAME AR R A EARTT L4 1) F % 4.60%F1 4.10%. {HFEE Z WL
Gz E o5, AR ARG I 2D AR, Tl 2026 B4R T3 A5
ik 247.01 127G

W i@ AR R T I AR K (2017-2026E)
PEE AT HAALE (L) — —EKE (%)

247.01
233.27
250 222.61 51355 217.82 228.71 40.0%
200 172. 30.0%
147.83
150 141.18 139.41 A0 20.0%
100 10.0%
8100% 8100%
50 0 0.0%
470 2100%
0 =4-6095—4-10% -10.0%

-5. /0%
2017 2018 20190 2020 2021 2022 2023 2024E 2025E 2026E

Bk MIR &I\
3. 1PMbrENVEE BT USSR

(1) FrsbArk B4

AE FENETA A ™ @A A L, Biks T Tl | sty
Mk A

Tk BB b E R R RS AT . BT e e AT AR, R AR R
AP BN B TS, RIS O 5 52 Bl bR 52 5 RGN o T ATl 32 24
OEM ATz M H A iids. Ho OEM RUATVL EEAH EIRIEEE . BishlbR. B
AL ARTTHU. 950U, LR 5s; TH AT AT, Atk ol
OIREL BML et

(2) PrAbAT W R i BT A e f 0

S|P N IEAT L Y R R BN SIS, R TR &5
SR ek BRI &S OEM BTk, OEM ZYE & [ SR/,
PURBSE /1859, AT AR 2 WA T A B UK
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t HOEM g sh4L 77 AL B 3 K o4 (2017-2026E)

e FOEM A 1L B (L) —_— K E (%)
1,400 2 30.0%

1,200 1137 1053 103; 1082 1126 | 25.0%
20.0%

1,000 15.0%
800 10.0%
600 5.0%
0.0%

100 -5.0%
200 -10.0%
0 -15.0%

2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E

HARIE: MIR & Tl
1) A gmR AR A N R
2\ AR R 2% LA PLC 9, /MR PLC ££ OEM AT AT T2 M H
WRATIAZ . RHE MIR & T EEi, 2023 4/ Al nfR iz 25 £ OEM 1Tk
TR 67.40 1270, HFZLWIR. H bl &, SBRESEEMH Tl
WS, 48l 5.70 {1278 5.68 14 7TH1 4.25 1270, & 1HELE N 23.19%.

20234 B PLCAOEMAT 1k 2 1 I
AR (L)

5.70
5.68

25 AR
RS
FAR R %

4.25

1, % DU 413
LA & = P 3.73
B Sk LR 3.05
WR AL 2.31

2.29
1.87

25 P AR
%] 25 Btk

L 1.79
FFHRIAE 1.70
AR 1.48
R:ALES 1.41
Tk B A% & 1.12
& Uk 1.08
= EM 1.06
B AUAR 1.02
A2 F PR 0.89
PLIR 0.77
& 7 B AR 0.75
PR L - 0.67
EF A HUAR, 0.67
T AL HUAR 0.62
HAAOEMAT b 19.36

1-1-20



L EPER R IR A A 2024 F IR RBAT RS B

BRI MIR & Tk

2) fAHR RS T iEE
NEMRRARGE NERFERRSG, Tt LEEEIUR. Bk, H
M TAMEHLES A YetRiE 2% LR ERZATI, ¥ ARSI 2. Hr 2023
AR R GAE SRS 2 TR T I IS 2022 4F 731 E Tt 30.4%F1 12.6%.

202313 IR & T 5547 b FAAR
B (L)

HUR 32.21
i 30.22
W, 25.98
B A 23.89
KR 21.69
FFAR 19.37
(53 11.27
5 47 8.43
R S ikor 4.06
Wik 3.91
R 3.65
P 3.41
# 3.23
#25 2.43
Fp A 2.21
H A 17.59

BAEHIE: MIR & Tk
(=) TAENEE2
1. HiREE2
TV H AT AR N B dliE iz 0%, B &SRR 22, — 5, T
W BB AR KA MG FLE—4b . @i TFEAL. SR HUs T
LIRS, FARERE .. TTAMEE R, Xre i et fe e B R 5.
T, LI ESATIER RN 0T 2, AT A Hdr e ) L2
FEAERVEINET, T3 5 s 20 B 4 = B RGP RGNV, PR FE T UiE
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2P IS S E IR R, IR S T LIS BRI R AR . Besh, Tk H
ENAEAR I PREIE A EE SR ANV FFEEBATBOR BB AT 0, PLREF 7565 71, I
Bb, GBrEEANE BT HORME S AL, BRG] MR A, AT N LR BN A S

2, e

Tk B SAT A S BOAR 7 SRR B A S R AT, A7 AR5 W il ) B <
&0 DB S BIREA . 2R AN 7 ZER R B B8t 350 1 Ak 4]
SRR AN E A . RN, LIS SRS TR EL MR , DAL i
WEFES NP RANERCIHT . BEhh, Tidp ) 2 TH ML R IIoeHE, Ti%4T
Mk 23w % 1 2 BN RAE, HL R T EORSE B A R BORSCRF R, 4
b H R AL B KR B < AN A A AL 5 SCRF BN o A B8 e BT L,
Wt NG BRI 55577

3. WMMERERES2

Tl F Eh AT ML 1 2 3 7 B 4 PLC 25 T = i il R, A4
FUA B0 T SR o AT 1 [E] B n 44  RUR (5] Py Sk A b 2 e R A3
TR R, Y LB RS R, HE RN TEES . [
I, CARATM I T U 7 e B DRV P b 1 2% TR S B 5 iR 55, ATk P S i Al
AN | 5B F N HE M NE G IRSSR R, s sk, TigAe] &, K
b, Tk B B AAT M BAT B ) PERRE &2 R R BE 22

4. N\AEER

TAv A AT E T AA AT, B R T AR S AR
NA R B LA, X RS AR ZE SR I 7 T A FH IS AN TR A
T AT L R & B A v BRI, & KA AE AA i 9 Bt T L i 4
Lo ER A A2 Al SR A0 B AR 38 B AR A8 RIS AR Y P i, 78 A FH S
B R R TR T8 T 05 MAT b ik N 25 ik LU i 51 e
P e B AR A, A T B RN
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() TESRER
1. VRS
(L EXREm

MR, e A SR A Tl R E A GE ) E 1A A Tolk B s b B |
[ kg, SEE et RbE kTR CAMPY [ “ Tl 4.07 S5 ARG RRI 8
HAE R SEtHGE oA, WEWAE ¢ UL B RefhiE s ) & H S BER
Tlb & B b 1 R T3 T B AR R Tk B S A B H AT g AT 7T
o HAR R B 5 48

FHE Tolk B S BARAR B F AT B AT U5 TG AL L 52
1 A S8 [ 3t IX A A S e L 5 AN B AR R AE A v BBl AR08 e 4z, TRk
T R R L P PR R SR I R ER VO N A R R S ek Al
T B sh A b ke A B, BT CAS I3 E AN BN, B e
155, BRI R AA TR/ PLC, il Ik R 4055 430 0 B A AM 5 Al
Wiz, BAERR PLC 25w WX 7 dh A€ 1k The 4= & By 55 4h Bt
AP AFAE S 22

(2) Mk ET

Tolv BT KA e, SR GIH, T i N U A T .
T S BN AT I SE A JR o I L. AR T HEE . =388 H]. Ph1]75%
i ] Al A BRYVE B N Ak TS A7 o FEFRIE, RRSE Al AN H w Al 4 3
Ar, EASE Al FAE R LU PRGE IR 55 5 1322048 5 113, P AGE IR
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2017-2023% + E N A PLCH %4 51 T HE X

At mH% mELE

38.2%

30.2% 28.7% 29.4% 32.8% 32.8% 34.2%

2017 2018 2019 2020 2021 2022 2023

BRI MIR & Tk

2017-2023F % B AR T F 47 80 T AL A

At mAh mEE

r’—
-
-
-
-
-
-

-
-
-
-

-

T 0 55.8%
29.3% 12.1% 49.8%
27.0% 26.8% 30.8%

2017 2018 2019 2020 2021 2022 2023

HHERIE: MIR &Lk

T Bl T AT AR 2, 38 BIRRR T S T0i T 2 AR 2 Al AT L m 2K

L A ER . T E B AR b 8 2 T AT Mk oA BRI A7 B HLAE R A O

POty E AT T2 SR BRI Tl B Sk i@ # /el AT N 56 4, A
[ 47 MV 1] T3 35 A0 5o ST
2. A EER

ARAEAR R A B WY e He At AT BERE, JF4E & A IR SR T A5 L, 2~
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AR/ AT e il 28 . AR R G F s S FEEE T D IHEAR. =
FER . MTHZS ZNEN. RIEF . BEEER RS AN A & 25w 50t
FIRVT T4, BEERLIE.

(D EHAN T

1 V1T (SIEMENS AG)

I FRISL T 1847 &, B T A LRSI R, ik
e o 2 O o= | A e kil i A = K AL e e X i e e BN A S P L il
AR ) E B P S ALEE PLC. ARANES . iR, AR, ARIEES . IRIESS . AR AL
AT AEHLEE

2) FAFH2 (Panasonic)

FA N HESEIZT19184F, B E L E RSB FEARMER. AT
LY S-4 n] 20 AU KRR, IR AR S MR TR, BRI T
R, UEAREHTFANE RGO KPR AR TFRANE RELEEEORR G
HY . FREZERGIRE S HTooss . Brael. s, Tl a3 % &
Tk AR = £ B 2B AR U T Rl

3) =ZFHEF (MITSUBISHD

ZSEAEMAIL T 19215, J& BRI B HE AT HL S P S E RS, AR
FEHEE. T B RS BREZEWR T 2N H . IRENZE P i AL HE AR 40 2% A1 15 iR
RE, EHIESNETEPLC MizshiEhl s 1 EN BT IE 6] 2855 M.

4) Z)I|HEHL CYASKAWA)

Z)IHENLEISLF19154F, AR —mmAeshr= MmeEr, £ 28/ aRE{E iR
ML, Aegigs. Tokplas N #2888 SR ARE TS ISV B — &1~
o MENEERERAAR MR, 2 NP2 2 N H TR BaliR4. 5
R, BIoME. WS, BaENE . LVAAEYREAR . AARRS. etk B
i,

2 BEAN &

D JC)HEA (300124.52)
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IC N RO 20034, & B A5 i Tk B ahifbdialk. 280K, 018K
BE IR ROR . ALK AR DAV Hl 5K = KA DR, T EZ)
Wre AR . FARARSE. PLC. HMI. mtEREFNL. KBhoofF. L.
HLEALGE S5 Tl B S O A e TAWAILES N o TR T g FE 2 i 5% 1]
MR AR GE AHEs . TIALER N3 A RAEE WA S, & Dk B s e k4
Wz —.

2) RJIEHE (688320.SH)

ANBHHAL 20114, & — KBRS Tk A sh A il % O 5 R Ak
T PR, EEMNE DA PR A7 8 LN SN,
Z e EAE AR R ST PLCEE, JFAEILAIN A LAt i o AR s A vy s g o 9%
WURSEGE, 7= 5 2 B TOetk. 3C. £, HLA AL B3, 478, Wi,
Wot. CNCEEYU . ARNBHEFRAR ARG H A R A E N A5,

w

) FEERE (002979.52)

iipd

i 2R B BE AL T20074F, 2 [ R RE R A I S i SUR I N FE Al 2 —, &
W B A e s R DA I AL A B SIRST, R R A ik
ML FR LS BRI DT X RGBT 5 H AT SRR B AT ML N A B
SERIB B IR b Ak — . IR BRI B E T M BRI AR SIS DR
GERAZERIBORSE R R REMIIR R G 7 A7 R AEE W HEA AT

4) Beeis

J 48 RO T 20044F, S —FK TN K H sh ik AR ok 7 R AL 7S,
EE S AFE AN B e, PLC. ARMige, fLRae bt re sk, AWML
RSB REENHEA T

3. AREATILF KL

AE FEESERETREESE . ARG AN GREE, 2K
MAF AR RFITI IR, AREENT SA R AT, P b
RFNE PATE. HERE, ZENAEINE Tl B Mo A ik 7 ZAEV R .
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R MIR BTG, A7 2023 475/ PLC Al g fe4% il #s 1 A %
Y19 7.5%, BAEAIIEI, ENTE A, A 2022 g A E BTt
1.1%. il IR RGeS A RE LA R s A R 7= i, 14 A AW 17, M 2020
I 2.4%H8 K 2 2023 411 3.0%, EAHET RS =

202344 B/ NAPLCH T AT %45

¥ %+ R, 1.1%
Hmt &, 3.2%_\

T, 3.7%
B8 %, 5.4%
H175, 38.8%

% ik, 5.6%

T Az 750
Lo 12 ,7.5% CHAR,

15.3%

B RIE: MIR F Tk
202345 % B8 A AR B & T %8 5
7+ R, 1.1%
et g, 1.1%\
s o
EETON
JiFE A, 1.5%_\

N A= 3, \
! ¥\§ LK, 28.2%

1.5% ‘
Bk 48 ., 1.9% I——

& EA e, 2.5% —/

1% #.3.0% BT,
10.4%
A NFHE, 4.4% :
_ 2,
N =&, g49
T, 5.7% Al 8.4%

% ik, 5.9%

BAEKIE: MIR &I\
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4. AEHIEFYLIE S PR
(1) Hli#
1) BURNLE

A, EFRESH G 2B, S Dk B stk S5 a0 . 2021
F12H, TASESEVERIIBCE KA € “ PR BReRlE A ) k2 Be
3G 1T i 3 5 R S WA ) 3 O3 [ P K T A e R R 3 2 e o A X SRR
el R PUTEE ARSI I, Inom A S R0, Rt R
T EREERA AR E . SR L2 B RO SR SRR S, il
REZRIA)/ L) s, i ahid M . & R RE M IE e s I it i FS AT 9. AEHL T
DA B L T R RE R IE R A S S AR IO 2R (1B N

Tlk B B A AT b A 5 B TR SR AR AT 7 b BSCSR AT b R R SRR B T
RISCRF, M HEIE T R E 2L, AR RE G 7 R4

SE L
2) A PLE

it L7 ARl st BB [ o §2 5 ARG B, 8 T 4 ot L 7 Ak 3 T
Tl 5 B AP dh A S A O F A 2, = dh P e 5 R UE T D% AR B R,
R AR AR et R AR, RTINS ol B S AR ah A R AR A
it EEBIA, 20 N S AN, Iz 3 Tolk B S AT IS 2 g
SPEUAB R ARG (HEE LR [ RS 5 BEEE SR, AT Tl
B AR A B A, wlE” G CaviER, & iy s
BB TR @A m K, AT SEIE 7 B AR AL T RAFR T LIE.

AR E DM B S i A R BRI A B bz, R R
] o
3) Pl THELIE

W T SR b 1 B REAL . R LA R T N TG TR e, Tl S ATk
A R B RIAL H 2™ . £ N ZERAL . AN 1A T AT 3 b 3% 7R T 2%
M ST, o TlSuE. T B3RS EACR AR K& Tl B 3= i
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oK A MY H S AT ML T S AR DR R R e A K o RIS, Pk s sl 1
X i 2R (9 i 3K D Tl B B A AT M r R v e R AR T S BR AR T T
yasale R, A BT T R AR, AR R T ER

4) i B HIAS i i

TMh BB EART 2 M T 2 . BB LIS EORIEATH S, 24
9z AT AN B B A Lol B SR AR BRI, HUR. TlALER A
g7 AT M R R RS W R, sl b 553 A 5 . BEAE R iR
ARG, P B AT 2 AR 2R 7 3 7 3 FPoBOROB 22 3 75 2208 ] DM E 3 Ak
i RSB it 136 v o RN v RS R A I, 33l 1 A Al H Sh AL R AR T I
REJHEK . B Tk 4.0 AR GERIIE HIFERE, FiTh 2780 S i) 4% dh PLC. 22
PR Al 2R SR i L AT VoK 4k B2 9 Jie 22 5 22 Uk, e dE x m) B AN IR

R,
(2) ik
1) A A7 AL AR 2 R

O Tolk B s AT L& RSB IR, H HITAE i S AR UK IH VR 5 T RRSE S K
K R B L. A3 S =R VO] TAE,
IR H 5 BAREAL, A B A E S0 dh i 7 b s E S, BN B3
)R AR RN TR, AR S, AR S AT Sy b 5 [ B el AT A
—EZM. T LI R ORGSR, AR BRI HOR SE 5 R R
BRACKT NI AT RS, ST, RS A SRR, BD4E/
55 [ B i L) ZE B

2) ATMSEAEL L 7 SR AR

H AT, BE T B BT A s R, e LT, AT
b A I Sk A AL H 2a PR, R 4053 153758 St H 2 F AL, 7 e SE T AN
PR, RS R ARG &, Tolk B 3l ol (8 58 - AMUAE P i b, SEAEBOR
R 55 M it e 88 D75 T R T e AE Tl A S AT ML I SE R IR R, AR R EA
Wi T+ 5 B A% 0385 70, AIEEORANH 7 i BT RSG5 7K R TiT 3738 1N RE 0 4%
AORFF AN 58 Ty 37 3 A7
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3) B AR A A Rk

Tk B AT b TR SR, TS I AR SR N SO AT LR e i) 5
AL, LA i IR A5 SRR S5 AR & SR IR B A A AR s R B RE A
(B AR N B8 TR AR A ARG B 25 BN, I B35 N A A A13E
RAFABINSCAR I, X T ZBUR . BEYU . AR 2 5% 3L R 25 A
Ao H TR BEHIE N A (15 TR AN 2 AT AT b PRI FE I R 5K i A4 1
R Z A 20 B DM A S AT R R I R 22—, TR T I Bkl 2 —

M, ERWFEKX, “RARFHEEAR
(—) EEWUE

N TR AR AN Tl H S A% O A R REAR AR DT S ERBE R, O T
2008 F, KA AT RHEERE RTINS ERRTT SR, FENFL
A B s TR A A . AR UG T L) B (FA) ]
I R T A AN I EN R G L, £ B N AT AE SR 45 . GXEh R ST R
Ak r, B AL [ TS, o 4 Y A D BORAE Tk B s il e B
TR HZ

DA N BE R G RRBOREAL B S FHRF R A TR ol foR
Huly, BT RILIE “ Rl L” « ARG S H5ILHE “RHERRR
LS N 17 X R R T4 =R T = RN W i 41 3 3 PRI | /-9 3
WiH " FEZ2 WA MBRITIH « A7 RSB S T “Plasione 5’ RSt
TRESORBE UL “ULoE Tl B B s SR TR0, IR S5
K2 FIRUE R TR R A AR I A s BB & L S, SRR TR AT S ATk Al
ORHIBORANA . 8% 2024 £ 6 H 30 H, AFZ5H1E 7 3 T AR
brdE, A LA 218 T, HA B L A 60 T, AT AR VEAL 59 T,

(Z) EE~m

Tk B s R38R B s oAz AN LSS 1, SEEl B s n A
EARAE 7, PR U P R AT R R A P AT EME T B, R R R eI
SEIL LT B SRR . e T B R GE E R KSR AT
JZ ARIRIZHI R
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KR ZFEB TN, BT A B ERRP RS B st i
77 it R IR e A2 (0 AT G R ) s AL — AR, BXEh = 10 A7 ARk 9K 2h 4%

DRSS RS, PATROFARAENL. DA HLE N, AR YL b
o K, AFEEENE . PATE ARG A PR IRAN g AR R A AR AN
R RS WAL Eeu P TR TV X ] N Y T R4 SR T S il T S
WHLE A HLAs LSRR N R e L

N

q.

ONE EEPE ORI RAEE S 2. KB RS ANIA AR et E .

1. T RFEHEH2S

A AR HIES (PLC) &) Hahibisd Rgh oeidsttz —, Mt
RAE TS TR H MR s H B E R T R % . BTN HZE, PLC
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