ENoASEEETRAT RIS D

RAIFIER T 5 B ABABIOER R REES
HEUHD (EHD)

REFHAN: RLEESEHEFRAT
HEFTLBEAN: BRIERROERAT
H . —O-E+H=+—H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HERR

R ALHIE B 38 5 R TR AR BOIE SR 42 08 56 4 (LA R RIAR“ A 427 T 2019
910 F 25 HERMS T EIER 2k T e GERVERT [2019] 2154 5).

AIEGEINPAEA S U BN R L, W, 8. RS uHad
(B E S 2, AE R EIE S T AR S SR, FEA R AR S 4R %
A ER T 32 BT SR S5 PR T Bl RAE , B AN R IR B T A B G UK o AR S
SIS AT 2020 4 2 A 27 HIERA.

UEIFF T e e — iR RE BT TR, H F B IhRE 2 /WU 0, PRI Bt i —
TEZR BTy SR RN Tl RS o F 55 15 8 6 4 S [ T HRAT il 25 R 52 97 45 R 8 B2 L ] 5 Wit
i WA A T H, 3 NS, BERT AL A My ZRE S BT A=
e, AT Re AR G 3BT BT R 1 k.

RILGRE TS, Sl RIES T 3 5 R 2 AR 3 . #
P AR, BN (B JE & A B S A E S U 5, AR A
B4 T 1) A UL B R AE R = AR, 7800 25 R B B I KU 2K SZ e g, B
M, XA (B EEmEE. AL, RS R NERECI R, #&
NS SRAG I S BP0 1 (R BF, 7R AR AR I 4 5 % o H B A 25 SRR, T RSB
UESF T AR IR B 51 R I RGeS« AN TIE SR AR RGUIE R . KL ]
B B UK TSI I XU« B 457 PN A % 220 T v 7 A R A XU o [
HI T A FE B2 5 5 BT I IR BOIE F7 1 B H 4, R e BB LG BRI H0) 4
B, e B 20 & [l S5 AR 1 FE H Rl 4 g 25 0 XU L IR R 1R 22 5 R IA 20 7€ H AR
[T RIS 418 B8040 AT 25 1 IR 55 FED DRI S A7 £ P RIS« S PG 77 1) XL
FEGAE Ty i 540 2004 B A= D 25 B XU - 2255 TOPY JRSRAN TOPV TF LR 12 X
5%+ 64t AU (R o A7 () AR IR 225 o ik 4 B N SRR T o S S P I« 31
FEAT RN, EREEEHRRRFEG, BEE BRI SRS EA T 3
PR, BT BAT 5T

BEG B N ARV LA SEAE H L B 5T I R 0 BER IS A R 4 1, EANR
EAR S —EAA, WARIERRNE .. JE4 RS ATUR AR R EI,
< TN T ) At 3 < £ b S5 T AN A 00 A b 51 3 I R AR AIE

AR5 4 FRERYIRIE 55 28 5 T J AR [ 2 80 A0 45 AT PR B A H] AR S e



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AT IR, B A5 1 IR R S ARG A S o ARSE 4 I3 F 37 P H T IE:
[BIf, FEEREIE. BRI S T BfA, IS ETF 440 T H sz,
T+1 H R[] s 82 0] A i 2 A 25 24 H AT S2 o Jp BRI A 2H A 0E 55 R L [l
PR IR IR FAELE T+1 HAfN, W BT ETF 438508 B2 (=] B 4520 S ik 27
£ T+2 HWJH . nd B85 7 S i B s A HE 25 7 2 5 AR B 1K 47 A+ i
[, W RIFSEIRYIRESAE 5 BT A B P o nds % 3 75 B3 I v e (B 5 7 2
SARBE G M3 HNME GRS RIS, )L R] B 5 A PRI A IIK P 5 B A
I P, FAZBIANIK P (A 50 f A Rk g 1 R — e e, (Rl DA H
B2 B FRIIRIINIE 95 52 5 B ISR I FE IR S+ A mI A0 i A IRIK P (¥4 58 28 B iE SR A
] A ] — R (Bl ARER J5 7 o AR G I AN T 83 S G E 2 R B2 [ 55,
HHEEENHEImZ B, KA R A Y, HIGAUE TF 3G 0 Ak
EP NN

ARIE G ARG, T RS 5 SO & TR G AL 4 e AL 4
S5HRmiinks. AESNBHIES, KA EHIEIREbR 1T 2RI,
HA 5 FRITEECL AR KT B0 A2 1R i 52 117 3 AR AL ) AU WAL 2 R ALE

P NI = O AT AR =

1. $REREA ]

(] PR 4 R 48 BRI A 2 6], R S0P 7 2 (8] | (R A6 A2 BA R 26 AR IR ST
*ST YR A B AN 2 A R AT BIAEFE IR ZH Ak

(D) BHRGIES: i 4.

(2) HAbUES:: bBiinf e — A2, BRARziEsr B B DOk 0¥ AW
{EHEERT 30 fir.

2. WEFEJTIVE

(1) XFREAR =S 8] A UEZ3 42 BT 2 — 4R I H 3 s &8l 2R HER . 2R
He4 )5 10%HES

(2) XREAZS (BRI ARAESF, HGS 3 A 54,
TR B AR P AL 55 1 b T A RHIE SR AN LT

(3) ¥ (2) PRIRUESFHEIT £ —F 0 H S HE H B HE4, Uk
2T 100 FIUEFFEREARS .



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

3« TRECRATHEBMEMEL, JFic EAER T, BERETF 0 f1 1 208,
DA B FEAR B AN 10% .

A7 KRR 8 B ARG 1] 77 58 Sl BB A5 27 W FPaiE Fia o BR 2> =] i,
www. csindex. com. cho

ARI ] BEBAFFR AL, & iHE ] RS2 BUAFFT FEUE M BE S REHIE SR A U
ENFEI , A7 FLFEUR A BT SN EE R IR 23 A O KRS 7 6 T4 G ) 4 PN A 2 < 1) XL o

ARG AR S, ReEENIFARMRER T TAR A E T,

BB BN LR PR B0« AN AP RS I 2 AR R A
BRI & RS VA AT REAS— B KU

AR HE VA SO B A O RS A e R A ) 3 I A 2k TP BV L $ BT L
B\ RS T 37 MU S5 A PR R, QSR T — i 0L T AR K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT LAE AT At B B LA ) AR AH 5%
IR A Gt AT KPP, A F B BN U R PP ik AN ], (A
B IR 1) DRSS S5 2 VA 5 2 g A SO F XS WA a5 i 1) 3 W] RE A7 AE A [
B BT NAE N SEAS I <5 N 75 4% HEAH B A LAA) 1) R 58 Jl XU BSL 7K 52 8 70 457 it XUz 22
[ P DL B 6

BB N NP (g E D GHIFUBAS) . S i SO EE 55
EPE S, B I R ANME, B B SRR, B AT R IR B,
T B R AL, ARYE B SR N s BRI S i A
AT AN E B IR 52 BE JIAHIE N, FF e 2 e BN B o BN AT A
HE A B 55 TR B AR LR W S
BRI BEREEEDTH R, AEFUU P EAE#IEH Y
2024 ££ 08 H 31 H, 47 KM 55 Fodfla flisERIAUL H oy 2024 4 06 A 30 H (i
FHARARZH ).

i



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT GO LT, AU CEHD
H x

T B i e 5
o B e e e 6
B =51 NP 12
L oy = N 23
T R e 27
S IR e 29
B AR . 30
AN 3 i A R g 31
fv BB EmR S 32
T BB EIESRER ... 34
T BB . o 55
T, BB .. e 62
o I . e e 68

T I . e 69
T, BRI . 70
R AR 01 & T . v 76
Tl B GBI . .o 78
AN P o = -5 81
Fh. BRI . 82
B e 1 .= PP 89
. EEARANERE, KIESESMEREE 98
T, BEARKIA AR E 100
T BB IR R e 117
. MEEBFTRFEARBRS 131
By o TR <11V 42 - 1 133
TNy BERABEREERE TR oo 137
T BB . e 138



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(R AL 722 5 BTG R BOIE T 43 03 2 0 S5 UL B 5 ) (LA fal Ak 3
SEU A7 8RR SR R (R e RIS ERES R 8 2 535D (BUR
AR “CEEED D (R ERIUETFR RSB EEHEINE) (BUR TR “(afF
TN GIEFFR BB G B B ME) (BURNRAR “CHBINEY D (A5
RSB 5 B E B M) (BUR AR “ (5 BIREEINED D (LI HEIT
JEFUE 5 B i gt s 1 RS B BRI g ) LA ket sh 1 JXUBS i B 5 D7)
(AIFPHFRIETF R FIEEIR I 5 3 T—— 488k 1E5]) (LURNRIRR “ (a4l
FEEAR T PLE (R SAAAIE HL 738 5 BT TG HOIE S B B g ik A [ ) (L
MR CREERT HE.
AR I B BN R AT S U0 A5 AN AE AR AT R B 2 iR 5 P o el Rt
I, JFRHESEE. dEmPE . SEREE AR IR T
AR I G R A S U W T M SR S SR I ARG E B ANRA &R
FEEER AU FAt N SR AEARAE A 500 B A5 B 45 I, B0 AR 550 451
AT AR B B
AHFE U PREA RGNS ERMS, e FIEE TN, EeaH
RELVER A R HHENZ AR 55 RS o B vt BRIt & R
S M AL BSOS AR A NNE S FSEN, AR nwimiT
NA GBI R R & & RN, JHEM (Reik) . e e R kb
A RIE ZAH BN AAH LG5 o He e B H AR T AL e AR AT AN HIBURIAN 55
NLVEAE D e A R



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= BX

AU T, BRARSCERA e, ARG SR B A T & X

1o BEgoAR . SRR PIER 75 R E HOE = R ot 3 4

2. HEEEN: BRUEGEHERAR

3. Bt N fRRREIETR B A R A

4. HE B 18 COBAFIER T2 5 BTG IR BOE T S S e ik e A F)
Lot Hk 4 R AR AT A BT b 78
5. FEE M RESEEANSESIE NAL SR (CRALAFIER T
A2 o BUFTGSRBOIE F7 3 R 2 B AT M0 MO P BURAE T e 1T Akh

0

Stk

6+ HFULH P LA S S ff ORI IER 722 5 B H0E
paze i E AR DRSS |
7. FEEFMTERMEEL: fE CRILHIE R T A2 5 BTG BOiE 2 % B
ST i GURMEED) K LR
8. HEeMEBUREAE: fi CRILHIER T3 5 BT HGUIEHOIE 4% 1

‘4—&-

9. EWZG~EA: 17 (R UER 735 R EHE = bt 3k 5 b

10 VEEEAN: Fi b B AT AT RO A0 S 2 AT BOE R IS
FNAMRRE . ATEON 5 DL A 3 4 & R U FANH AR I HI0E - Pl Tl mneE
11, (FE43): 482003 4 10 H 28 HAH HmaE NRARKSHHEN
SRR VEETE, £ 20124F 12 H 28 HEE+—mEE NRKERSH SRR
SE RSB, H 20134 6 H 1 Hstiti, 4 201544 H 24 HEE+
ZEEEANRRERSESZZASE TR V(ERARRRRSE SRS
KF B S<rp e N R FLANE s O35> B3R A JuE ) 1B 1E R (e N R AT E
UESFFE BT HE ) AT LR HAN I A HH PR 2T
12, (B IMED): R EREM 2 2013 423 H 15 AW, F9 6 A 1 Hk
() CGUEF $ W I S T MR ) B AT AL FAR R B (48T
13 (15 BPEFTEAMED): /P EIEM 2 2019 45 7 H 26 Hafi. FHE9 H 1 H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

M CATFEERUE IR IR BT I A5 B ER T B0k ) Bt HL xS HAN I i 1
()

14, CGefEpik): e EEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Hakji
(K CATFBEGEUE AR R B I AR B RED) KA LI FAN 5 AT

15+ KU ah i AR 3 E Y. faH ETER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST RIE 5 45 U5 S 2l M RURS  FR A8 ) S A L%
XA AT

16+ (FEEIESEFRE1): FHPEIEM 2 2021 45 1 A 22 Haifi. HHE2 A1 H
LI (A FFFERUE SRR BB E 8 51 58 3 5 —— 18U S48 51) KA bl oG
X AN R AT

17 HEIEES: P EIESF B EHEE N S

18, A GBI IR BOE S e i He 4 i URYINESRAE 5 FTiE SR #0452
5y A0 R IR ] ST )Y 5 U A8 5 P Tda 80 47, f8i#R “ETF”

19, ETF BRE3E 4, PR S HBA RO EEM R TARSE, 5K
BB HAnR L, RSB ET A4

20 FEEFUFEN: 182EEEE LN, RIEEEE A F A BRI &
SHNEARTEA, GRESEEAN. BELE NSO EE A

21 M ANFBH . FRARYEA QB IRE PR THE R P S B AN

22, WU E : FRIRVETT DA ISR 4R L 4 10 . 7Erh AR A RILFIE SR N
EVEILIAF BB A RBUN T TR SL IR LR ik N FlbiE N 42
A4k Bl H Atk 2H 27

23, G T TRAT A (ARSI B T B N R 5 R A 3
INED FAH IR 8 AT DAFR 55 76 o R 458 A A0k SR B R SR B e Bk 4 1y
[ S5 A1 PRI LAG 1555 2

24, NRMEKEIMUHR B il (AR ME B M55 5L
TEF R RUNED) BAHSEEERRIE , 12 F ok B BEAMO N R T 38 £ 34T 58
IEFR R B ANE N

25, BN B A AITE . WU . SR SEMIL A
N T A A S5 AMTUAG 43 % 38 DA e v 0 i [T AF M 2 0V ) SEIF 25 4% T 4



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AR B NS R

26 FEG M EREFE N FEUKE: 6 1R NI S0 B B2 BTG ik <6 0 001 152 7%
A

27 LSS TREE T BB BN S AL HE N 2 &, RS AT
TP A R B Rt Sk S5

28, HEN: fERSAESEHA WA T LA & (B IME) b EIE R
ZRE A A AT, DU EE G L 55 PR T SR G BT T 3 &0 IR 55
BRS, FEIE G S5 AR, B B AR LA RN 0B A L < F A 2 e A
e G AWART S /AT D)

29, RN f5ATE G MK A EAE R 2 00E i A2, i

SEIANIRER . ESRMIRACEA R & B 55 L

30 HIARE[IACER IR - F8 4T 6 CHEE 200000 A IR M e R ) A 2% AF
H 2 e BN F 58 (0 7 BT e O B I s TR [0 55 FRRIE S 4 /], SURRONARIMIE

S
5
il

Fiowkss: feEeEic. A8, d5 . BEEMEE S, BN Eass
B NG P RYINES K P SRS, B0t EemElsm
BN TESAMEES ACERIELA] . SR IR E 3 e 0 BT N A A AR A
Gyid g
FACHU: Fe R ECML S5 IR o AT BB LU O ISR
SGEARTUERT]

33, WRYINETRIK ™ - FEHCHE NAE A EIESR B0 45 55T IR 9T 2 =R Y7 22 ]
TLHRYIRESRAE 5 Fr N T AR K 7 CE A K™D BRDIRIESRAZ 5 P
UEFF BB AL K
4. FEEE AR R HE G IR AR BE AR AU E M A R RIE 1 %A
HEHN A ERE W S P G R R PR 5E B, FFaRAS BRI 2 A5 A AR
H

~

35, e FRZIEH: fBREERMENEeGRZEFHNIE, Eel
A SRR P M 2 2 0F 7 Bl i 1 H
36, He SN R HREMBUREZ 2R ES R HIERE, &K

co



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AR 3 A H

37, FRERM: RIS O AR R 2 b 2 1A AN 52 S PR

38, TAEH: $& RFIESHAC S AT IRYINESRAC 5 BT e 48 5 H

39, T H: R EHUITERLE I [A]52 BEHE BTN I e (] sl Atk L 4% R 4 19
s H

40, T+n H: f8H T HE® n M TAEHAEE T H)

A1, FFICH s FaORE NI PR S AT I L B[R] B AR 251 A H

42 JFHURIE): T B RSz HR N e [ BH A 52 ) (1 e ) B

43 QWSS FRIRIINEFRAE 2 B R AT CERYINIE S 52 5 Pk 25 $5 B¢
FEG AT Fy AT HR U S ] ST A ) CELAE AN BT D L Hh RS B 0 45 A IR 5T AR

44, N FRAER G SR, BB AR I B 5 [RURT 55300 45 (1 e H
T SEEE G Oy BT

45, H: fERea AR, R AMRIER: e 6 R 50 R ,
LA FR T S [ 37 B PR R DA X A7 i 2 < BN P T Sk e A A 4T

46 Well: fEEEEFRANE, Ee DR NEE e G RS U
SE [ 25 A SRR 2k < 300 S 00 R U S 37 P i A ) [ x4 (40479

47 FRISE BT B i k2 e BN G (0 P DA 2> B A o JRE [l A 25
(EESY:0b et

48 HIWXIHr: FRBCTEN WIS Oy WU, 42 1 [RRHHE 25200 I A
ATHA AT BN BlEZB A

49 WEEIXF . RIS A AR AL R S #in, e AR E G
AN B0 W 5 AT A 4 e (o] N B e 27 I AR T 22 0K At oxof

50, HEUETR: FRAZERHITEEUT & 1 2w ik 2z

51, Bl fa . mIERE, BOBE 12 & & FAHE S0 M
£, HT B AU o e B TR 1) — e B I



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

52 B BACRANAR: TR B N SOR R ELE B AN 2 S A AU LUE 77
RIS R A 50 9 I 22 800 A D B AROR AR 2 T A A B AU TE 57 (4 A e
SR, WIAEE 7 BB NRICZ A, 45 Il B AV T AR &I A AU
TUETF IR A BAR R, NI B8N /5 [ A J e A S 2=

53, B2 FRb/ NI JRE ] BT R B P S 2 H G T R R
/N L 8z m] BT H R 2E IR I T AR R B AR 22 s $ BT N H g B8 [ B 5 5
AR BN TR AT P B0 < 22 BUAR A A5 /0 R B [ BN 6T 7 RO B 22 20 F i B ] 1
e ot

54, TSIl Z AT 8 RSB BEAMTEIRAE T H H IR [R1E B A A6 1 =
H e ZE R A THE, TR0 I <8 22 300 e P G G [ AR 7 o TG R

55, BNl E[RlRA . FRATE S HIA A T I B A R, 5T
NFRI 8 (e ) e < N /) RO R [ A7 ) S

56 G AIS A RS EADCE &8 B AZITH HARHA AL
5y Ik 8] PO AR 8 22 < N SR I 10 FR DU R [m] 75 B R 2 45 UE 2 9 45 JRIE 53 FR) S I
AEHE TSI R YINIE SR 5Z 5) P AE5Z 5y I 6] A A AT B 2 G A0 5 2% 1A, TR
10PV

57, B I, HRESEHEARERSIBIFNHE, AR HEA
ACHIHTHR T, F2 M LA R B I Sty WU A Ik e I BB AT

58, Wean PO H : fe2E & B ANTHEOAR R G (E KR Shr i e oy Kok =
iz H

59 EEMHisHER KR Bl H &S i E 58 e Ll —H &
S AUFHEZ R E 131 100% ORI A G 5. R siait, N
CABL g B S H . 223500 B T B8 B e i 55 H 90 B Sg 50D

60 FRMITEEC A NG A FRlas PO AR FR Bl E S 2k BT —H
PREFREOSCE 2 LEd 25 1 6 LL 100% CARNR A S A . Irrsia It
YO DA RE <= 43 AT 5 ) 22305 0 B I R 8 I 1A 28k e AT 550 I 0 H AR i 0D

61, PREFREE: $8 P UEFE RO PR 7] g i 5 A B ik i 55 5

62 FeALE : RGN BRI NAEAS I S AN R B B LA 22 1) I it ) 22 5 i
Rk & 0y BV B WL IR

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

63 AL SR 1AL 55 - R3E 8 L 1 2 R UE IR 3 5 s Al 551
£ 18] EHE SR e Rl A BR A w1 RIS, o B R e iR A IR 22w 2351738
FITAEAIE S S AH AN M2 SO 9 FH DL 55

64, JG: fEAIITIC

65, FEUrat: FRESHBELM. KA. FiHRAE. LIEHRNZE. R
ITAEFRRR « ESERL R A SISO B D132 FH ik < W08 7 K ) A AN B8 T ) 9 440

66, G T EME: REEIHA RS RG ML RATFRAR . eI
P DA S Al B 7 1 A AT

67, FEEH A RS BEREEE N UM E

68 G AN TETHE H G T ERR AT 5 0 2 S #E 2L

69+ MG ((H: JHIFHIPAE RV R SURIOUMEL, DA 24 V19
EATE G 0% (O L 7

70, SRAE e Jieeb RIS 2 0 WA 7 5 LR 0 e R T
T CELFAE GBI AR . 6 G AERE A RN 20 4o TR
R A

Tho WEEPEEIRVET: SR T, MR o s e e I T
A EE L T BRIV, ARSI 22 10 455 H UL 03
ST AR (Ao T R IR AT SO AT 240 . MR, VDB
BRLHOT I B A FF A AT IS 7S RIE S« IRAT A S5 24 Tk AT L o
3 5 255

T2 RS SRS TR AEBUL A B RS MR T
f

11



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= EZSEHEA

(—) eI A
SRR RahREEHARAF
T REAFREX (POESX) Bieik 3678 SENRKNE 23 2
Tro itk KRBT P X B i7iE 59 ‘5 REE AT A ZhO A JE 16 =
AL HIA: 2004 411 A 8 H
FERRAN: EHER
R TE: 95046
PR N: FlE
HAUE: HRFUEA R
TR AR B R 451
RELVESEEARAT (LUNERR “AR” 8l “ARAF"7) SIS e
BT R AN GEMIE 4720041164 5), T 2004 4 11 A 8 HEloL. AR
MEARNRT 5.143 1278, B EEHAN:

JBEZR A4 R JEAL LA

ISR 5 4R A A A R 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T SE R I T A B A kel CFTRRE 10O 3. 9%
R TR BB B A ikl CRIR&1K0 2%
R BARRL BB B S ikl CHIRG O 2%
Wl R B R AR B A ikl CRIRE 10O 3. 5%
it 100%

(=) FEANRFN

1. FEHFRR A TEAE B

FRERER A, A, . DT E [ BR A AR A PR A ] AR T R B
ZoH A BL P LA A Al B S VR R, AT SR} R B A B 1 PR A 7

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

B, HEMEE.

MRS, BIFESEK, ARL. PIEASEE R IR LRI A R A A
SKEEHNOAHE, HEHOEaM, SaBEE, ENZFE A Efeli T4
A AR A RIS S BISAEH, EEAHEESB.

J WS, e, AR ETTIEEIT S PRI AT AN . BT
WORM A A A BR A R IR AL BREES T EHESM.

BORALSEAE, T, o P AT b [ o < R B A PR 2 AR B ARAT 0 M
22, Barclays Capital Asia Limtied % % #1743, J.P.Morgan Securities(Asia
Pacific) Limited 5 B ARAT M2 3, b [H [E Br S @l e A IR 2 m] R BARAT B AT i
SR, BISE, BUTRIS OB AR B 0 A7 IR A w) L

WRuEkZeA:, FEH, ARt PR LG aiy P Im S PRI, b e e B
A PR T RSN, o [ A R TR A IR Rl SR AT B M A, A 1l (4R
D BIRAFNESEE, FREFEERTUT A Al LA S HM ML, WS
MR, FAgSHVIRTT RS BIA PR A F R 245G TR A TN, BUE
KEEFEARTHUE AR EF M.

mfeE, EE, SRR, Wit JiATHE E bR R SRS
e, MRS EHARAFRMAHASHE., HelElasm, e,
R R A, RS EHARA R G AL, NS EHATRAR M
ZM. PEAR LA SEH,

RS, N, R o AT o R ER AT G 1 DU S AT PR R 2
Hh [ B AR AT AL K ST R A FE, B A BARAT A B T 1S ATAT KB,
[ R B ARAT AL R X SATATK, o E RARSATHUE S B 2B, SN RATAT
K B F e B B B A R B, A A WA AT 1 AR R B AR L SR S iR L
W AR R R, BROIH S A PR A R B 8. DUT FgomRi st
BERARA R THEA Al EF KDL,

WG, MorER, WAt JEXANEG R 5 RFEFEBR N, EHE R
BrEb e, BUEAL R EB R . BlRE K.

TS, M ER, . BUEAL TR E ZOR R T K I R . E
Bk

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

2. MHSRAFEARE D

WiEZE e, WMER TR, AR EIEEOETR A IRSUE LS FRIINE LA S
2, MEIEFARSUEA R EHM S LM, Bl IRGFEIEREARITES
A FHHIETF R A, TREFLARSUEL FEFM a2 b hOR S g
AL PO EE A A, Sl T AR B IR A JRIINA 7] S 2
SR S5 AR Ip R AT, BUER BB A IR STE 2 7]l 55 i e Bt 78 BELEL AT
BAH, GHEEMOMALE, BHE.

M S, E, AR PR L AR R BR 22 "R OCA I 73 22 =) Bl i 20 2
WZRE A A R AR R I A5t N BE T, RS HE, #HHE, H5El
S, BUEAZEE EERMAER s AIRAF R EEH

ML, WF, Wit PARIERT BRI 55 A Im, B e R BB
A IRAFNES B

SR kL, W, it ENRREEEARAF S M, Jba
P E N s E A RA MV L BB, 2014 £ 6 AIMEARH, JiftE

T

G b2, BUEA AT FER LS EAT B B
WY, WEHE, AR MEAFREEEMB S, iz s iMa
MEH, EEngMagil, LA R SIS E SRR

J 4, W, Bt PHEAR NS BEERLS £ . AT BIRER S LB
B, BUEA R A SRS 2

3. EPE TN REEARE I

P seA, M2 B, e o PR [ [ B <R AT PR m A R 20 S B 2
RS EHARAF A G, B a2, Sg2e i Pl it
A, WEESEHEARARBLSEH, N ESERARARSEMH, I
AR A B

BRiNSeds, BlE 2, it RIS o m EE s dm e i, Jeu
RERGE AR BRAH, MAVIESR A T 67 S AR B, AR A P
A R AU BRI i G 2 B, o [N T 5% 7 A B A PR A ) [ 5 WAL 3 vy AR %
23, 2011 £ 7 A A AT, PHUEA RN S, PUEA 7 B 23
e, RoLPFHE-EEARAFEFEK.

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

JIWEEAe A, Bl B, Rt St iR T o R T B T e v O R
FEICRER O FIE A E . BEIES. LESE. ke, TRIERES
S, JHEEHIE S IMEA S, 2011 4 8 AMMBEAAT, M EAFRSEH.

REZESeE, R, WL, JE B E R TR 5T R, K
A E R ARG ALK, MBESTHEE ORI, 4 ORI 4
FHEFK . LK BT, B 2017 4 3 ANBEARATE, IUEAFREIBE
B, HREAF%%K.

WHEAA, B, AR PIEH E LRERAT A R A RTEBAAT A A
SRALAAC, K NFF IR A TR A ] Eilgn An]8La23, KPP NG REE RS
H % P RS R AT RATIRIIBEL S E . 2014 4F 6 HMMBEARAT,
fEe e % m . AT RAHII, BUTAFR ML,

PSR, BlAAE, WL, F RN ESERARARESSH, A
MR, RN, IHESEHRARARRBASH, REH, FRIFR (-
) BrEHARARESEE ., 2024 43 HMBEAAR, PUEAFE DL,

HEAGEA, BRK. BRI, AR JHE AT BGESR AL S Oy
FAE, L TORBEE, WHIEFARITEAR B E BN S EE. HE
ENVERI S A T AR St e % EE, ERIERRMARAR (J5E
RIEFARTAEATD) EilgREIFOE 3. 2006 4 6 HMEALHA, Pt
NIE G RAH, DEA R BEK., KT,

XEgd, HEEEE, Bt FMTASRBRFESaRA A (JEl0R
HEREARATD W EEEMT SRR @A AR LK, B ERBRHL K E
A PR 2 B AR AR A M, b5 H AR 6 P 7 45 BR A 0 2 R ol 2530 o Bt
RS, 2022 97 AMBEALA, BUEAREEEEE.

RS, WM& TT N, AR, DTSRk IE R 2 R4 B b w4y B
i, A, WS, WEEWAHTRRE (b)) HRAR M
iR, 2018 4F 4 ANEA AR, BUEARIMSH TN, WSS EH,

4, AREEHGZH

MO, TR, 9 FIEFM AL . PiAT R 4
MERAFFIT R FHEESE BB IR A 7RG R, 2019 5F 8 AN

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SIARNT, DIERPHFI G o FATRELAIES F ol fe S8 Rl sE 4 R &
BeZ2 T (2021 4F 07 H % 2024 42 05 ) RIAFIERMIENE 50 F5H0IEF7 42 5%
FEFEEZM (2021 4 07 H % 2022 4F 08 H). KRIATUEHERYIB M @58
ST EOE R R B A S A4 (2021 4F 10 F & 2024 4 04 H). KEk
HEP IR 2 EH 2 A 5 BT TBGTR BUIE 7+ R R R e 2 3 (2021 4F 11
H % 2023 4206 ) KELFIERMIENE 50 52 5 BIFF iR AR EGE Rt ik & 5 4
23 (2022 4 05 F2 2024 42 01 A RILHFIERHIANY 50 52 5 B it Fa 5L
IEHR B BRSPS S 2 (2022 4F 08 H & 2024 4 04 H). IUTAAT
G2, LB, RILONREE 5 BT RETE BOE 4% B A S I i &
B2 RLFIETHENLF AL 5 IR BOE SR R & RS 20 3 L KAl
ANV AE 55 TP FR B S48 R R S B S 22 B R aLHIE 728 5 BT s R
HOFFH R B S PR SRS A | KL TN RAE 5 BT eI SRS
PRSI SR S RALPIIE 138 5 BT G BOIE 5 3 P 4 &
23 RIAPIER GBI G 2B E R R R R A S A S 2 3 . RSATIER
BBV R B R s UIF A 4 R R S H G 22 1 R AL N T e 32 AR B0 &
L T 5 H5 0 B 4 4 20 T | R 5 I 1 iy 25 5 3G 418 5 R B IE 5 15 0 i 4
G RAAHES HER R I S AR B R R S SR B P A S I 4 22 8 KL
UE IR S 28 5 B FF I F e OIE 2 W JE & 3 S 0 3 L R AL IE BT g U
RAHOY SR ANE SR B SR S A RIAFIET ISR = TH R 5 BT i
U= A Ry BN S e St 25 N N TN RTINS WA | Al 7 B DA D) G Ve 1= E/
UEFF BB B G 22 P L R SA IS P VA8 5 B I AR BOIE I3 #5% B ik 4 R e
PRI G BB 22 B L R 5L TIE - AR RHEL 6 32 B O RS 2R I3 75 8 4
LI
PTG 225
iR, AEEAITE]: 2020 4F 02 H 27 HZ 2021 4£ 06 H 19 H.
B4 PN BETE IR ZR D23 LA 1) 1k 42 N5

mEd: AAFRAH, RERRERS TR
PRENSEAE: R AR RIS, G2 M, KoL s E A RA R EF K,

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BRI IR0

TR AR ] AL

LRIt AN EFEEE LS B FEs
Bl A E B, RRIEE AR,

FERNGAE: AARNESEMHL LA, XeEAH, RBRRKRRAST R

BEMSE: AAFEREK, RIBRTTN, REIRBARIIEZE R,

Momsed: HRERIEE, RRREZARSTIERAR.

BN AR SRR R R

(=) FEEHH AR

1. RESEET G, TP HEE R FNE M 28 0 AR A 75 B2
SOEIIRE . B, I EAE LS

2. PEEEE R RT L,

3. P E RN RIS G o L ek, TR IR

4. FRBRIEE AR L E i E BB IR LT 5, RN A B S A N5
el ;

E
N
i
%>
PN
S
a0
% -
psi

W N> S
Wh
\Iln

v BT RS TH I g e I 55 2 i R
Dt 2 AR L PR T RN A B R
IMTEFAERSFEGEE, WSO BE
v IPER G I A PR 5 B A Ok B SS9 R
- IRIRHUE HARE S ATA AR 2

10v RAFES A P2 BV 550G B Bic s . KA. FREF AN AR AR DG Bk

11 DU N4 L, AR AR A H 33 47 UR VAU B 2 i
AIARAT N

12 IEEER R IR e R (RS A D) 2@ IR 5.

(DY) FE4 8 N A

B PN ST VR ) AR

AREGEH N ARG ANED R (hHENRILMEEZRE) . (GEESE). (BfE

INEDS (B INED (B BIERINE) SR IG5, R L g4 A B

O OO 3 (@) U‘l
7/

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

PEblmI L, RBCA XaETE, Bk T R A .

B E NI AT AR .

KK NMIEEE ENF L AT A:

C1) g G ] A7 W0 7 Al N D 7V [ T R <0 U 77 DA EIE 7 4%

(20 ANl AR5 LA B R AN [R] 4 U 7

(3 I FH 2 <5 A 7 B B 5% 2 A A 2k <A B N AAR IR 28 = N 2R BOR 28

(4) [ Bk e A A N BB VAW s B 7 HE R

(5) 12 A A,

(6) kiR KRR SRR A A THE B FIHZE EAFESRE R, B
A N INFAE S HIAE 55 5

(7) By, AEIEHE EATER DT

(8) V. ATEUERUF b [EHIE IS £ 0w 28 1k 1) HoAh AT M

2. HEL K E

(1) AR FRIVEEZ AN EE & R RLE A B v 18 10 J ) g 25 e 1y
WA NI R

(2) AFHIRGZZAENE D BB AR RN AT H A
EEYN SN

(3) AHIREAR TR AN B A RUES . BB ARE . HARRIEATT
MRS NS FEGR T RISEE R, S0F %G R NFEEEE IR Rt A
MFEFHRIZE 5 5] o

(4) AMERAGTE e G 07 ML e BT A A 2 HIIESR A2 5 I HAtiE 51

() FEB e BN B XU, 7 B 5 pAY 3 42 o1 1)

Lo XRS5 28 S U

C1) Ak 0 2w RS B A 2507 7 23 &) BT A BRI AR AL, IR a5 BT
ANRZER, 528 T A WS AR AL 553415

(2) FRSZARJFI 2 E) AR b 55 75 EER ST AR R AR MRS AL . E T 1A R
BL, FEAEARCER T TR B Kt s A T T () RS B B ) S B AR, # 5t
Pl BRI VAL AR A W] RS BORAE,  FFREAT AL IR

(3) B IEMEJEI . RO R AZ Lo i A 5805 9 % o XU, A AT ) P J ST

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

ZEUABIYE AR A E N H R

(4) A7 RAE AN ARG 2R i1 B A v EEARUBE , A AT S8 LAl 2™ i
SFRAT IR R s AT RS B E AN A AR T 5, AT 53 A A ke 52
ol S EE AT

(5) TEFPEIEIN . 2] B AR O 7] 28 RS 7 B4 N S AE R, T
DI A5 SN AR AR A S R Sx RS BEAT IR AT DA, I FL A B BN it 2 AT
GEISAIRTE 3

(6) EESEMMAEHEN: A SRR #IEREE. k. 5
FHXUSE AL 1 JXURSE FRIA [R5 s R S VE AT 28 B PS8, I e 46 (10 XU
Gt I =g TN G A R v bl S R I

2 DS EERT PA IS ARG A2 A 1k 2R 45 4

O RS BR A R S5 e — 2> T A AR f AR, s
BN ARG B e & DU, A MK 55 BT B ST A B ] A RS DAl AN 2, A 4%
RLER O 5T 5 20w R XU B M AR AT . AT S, s U LA 2

(D) EHFx: NriBEREAFNEEGHIEE . AREH X EH,
LNIIEEGaIPAIE R 2% Sa= gl g

(2) BgEK: MATHEERENA], HENHEHRNTT, KFEE S X
PRI DL PRS0 R o m T I A AT RG] 7 T R A 4 75

(3) HBRER A NFHRFEREM P HIBE. fE ARG~ E
WETIE ¥ NIbEane il

(4) RSB B2 2 40UE o ) RS BRI, 22 o S it s 4 23 S it »
2R U SIZ i ¥ S At R P PR XU TG DX, T 25 A 5 IR AT G A A XL 7 24 T
Foy MR 2w A RS F b, g 25l 55 AN AT U2 ] H b AR 9%
SN ) Al B R XU B A8 P R BRI 2 UG, 3t B R R
BRI R85 U0 Bt v 28 =) XU B 1 58  JARE s X DTAE S AR T 1
GBI A VTR AT .

(5) WIEGME: HoTarETg - MEE BT, 2w e frE
SR ZHEAT SIS PR ST, SN T35 A U B L A XU A5 R R A L R
Bl AEL WEER, AWHRTH A 7 EBAR SR IRAGE S

19



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(6) WEGEHH: BEREZSRAMNESHEE, RESEEHAEH
BRELOIEGH: 55 RRHAGHRAE . —REHWE . RATRIAE 5 E RIS
RS S VA, PRAIE SR HE I G S p G i) fot SR ds
ey O SR Ik R

(7 BTHE: S A RGNS %, A PR IR AR 1
N ZES PR R XU B IS S AT R, DM E A R e A B 30
Y E IS H bR o

(8) M5 R B — M S8BT 2 DA &80T THIERT]
22 BN AR 1Y AR AU A 54T, 7 ST AT A m) 1 S B, A S AR 1T
KB B RGTFR $ATGES, TR B R B XU o

3. PR R LRk

(1) PGl il P

8 )RR 1) ) I o P e [ SR AT R R A ) 4% T
TR, HWEHRTEEE . SRS E BEMEE X, AitaaEE
BT, R BAMEIIHTIR T, BOREE S0 B A AR aif KAk B T2 A
R PSSR AL A AN 1 B2 0 DR % T2 8 45 BV ) (g BB AT 5 A FI W 7= 1 22 4
OB MEPARNEE, REFA R REFIE G S0 2w TH I %5 Fl RS, A HEIE
SRR AR, A B XU FTHR M TE A8 RS, 3 7 1) 5 P B Y 1 0, bl i B or
SrEHIRE . B HIRE . R R bR I 5 SR EE IR PRl
PRASTIBE LR i) B RS 1) M R R A 1) P S5 DG

(2) PG U BRI

NRBERESEIITE AR, A RIS GRS R . ARRERK, f5TAFE

= 2 7] EREIEMERE A BT, N3R5
FITA TG — AU T AR, J IR AT e FE =K B AT & I
UATT, GRS AR B A RS Bt R, bE . AR, A

(3) HH - P
HRTE N EREE T AR, AR e N EE T ERE . NEE HETE RS

WARVEAL I 53, B A VPO IR S A m S5 IE Bl P i il A XU e 2

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AR, DRt A F SEEIR B M E A SEELH AR

(4) B4 il i 2

FESL T B o v I AR L S N R A LR, B R Tk 55 T AT
P WA LA A SN, AT 1 e g o Tk 55 i R AR S AL SR AT AR 5L 55 AR
HAZE W EN; Oy 7B e TR ST B HE B BLE SO, i 1B
G TEEBIE; O TR ST LA, AR R SR S A A,
FFAERBEE A, K AER I e i EiR 5, s T EEaT . FHh, el
FERZHIEL: AT B IE BRI Set . SOk, H15E 7 o8 E R EORE A
WA 55 S F| 1

4 DAL BT PAY T AR 42 ) ) £ it

(1) #AL RN ER R, CENERIE. AL @4 7 AN, &
R T AEAH B 2> T, W RS B0 5 TR S A e BRI HGIRAL, HtRA
A ARSI, I 2 E 8 N R BISCRE, R B & B Pt € IS8

(2) FESMHE S BRGNS AR 4 1 & I R,
RIS H I BRI e O BT, WRARRT. AR AL
(] RS AL AR EE gl D R i XU 5

(3) #L. R TTER. AR 42 7 AT ER], AT
I E SRR DT, JE AR & B AR b XU e i A, BABYEAN
el IR

(4) LIS ) PP IR SR RE . A RIEEST 1 X B
Az, MABEE WL, BAMPHL S 2 FHEEA R A7 7B R
ER SR SRR, X KRS AT R R, S AR IR 53 R 5 4 XU
WRBLs AT LA i bR il Y R 585

(5) WAL ABRIIE RS, AR TR AR R G, U0 U R
gt BB ARG, AEXS AT AE I A A8 Al IS 1A AT e TR S M

(6) BRI MR E BT B REUEEA . SR KRS T B,
ST ECE AL NS B BT, Y DASRR ima s . ATk AN B AU, BARE 2 ]
S R R S, X RS EAT 0l SRR, S ] e D 451K

(7) JRAEWRIETII. A FIHDE 7 BRI, P R TR M e

.
&

\qo

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

AUE G B, AR TR R ST e, P XU .

5. B EHART WG MLz B

AN FIRESL . 4B HERFANSE 3 A BRI E R A AR EH S LEHR
IDTAE . A2 AR Y LB OGT A Bl (K030 ik TS B, IR R VR AR T
DB AN 23 7] V55 % Je AN W 76 35 PA BT 2 1

22



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. ZE&FEEA

. HEEFRE AL

1. EAEN

KPR HEREUESE A A R 2 7

TN HsE: BT 2R 689 5

Itk TR X L S % 888 SR EAN AR

RALI ). 1988 4 8 A 15 H

PEREN: HR

M FEA: 130.6420 12 C AR T

Bk R HLE: 021-23185455

PR sKoige

2. RIEMEHL

IR A R ~w] (LR faifR “UF@iuEss” ) MorT 1988 4F, ZE N
AL RBNIE SR ARl 2 — . MIBIES: A T 2007 FF7E BIHIESR A 5 FrEE
TR RE IR, H T 2012 4F 4 HYEEHIG 2 S iR Bl .

HEIER R R T FRE S, WA R LRAZFEERMETT, £ 5 R
WK . 4 R EERSE M THE, RTREDEAR L, W4 L2
70%LA b, Lo A G B, o — SO SR, FHH QT I B AT MO 5 ETBA

. EEANRER

JAZASA, 1967 dFEH AR, T&mif. JiJeAF 2016 4F 10 A 18 HiZfi{Tif
WUEZFHATEE S, 2016 4F 10 H 28 HiE@fifEiF@iuE A #HFHK, 2016 427 HiEgiH
EHEEIER R Bid. AR 1992 4 2 A% 1996 4F 6 A7 g EIESG
PBRA R FEHRAT R TAFE: 1996 4E 6 H £ 2001 4F 12 A4t j5 18 bl Espig =4
EHMRAABRGHAH, B, EHKHNLH; 2001 4 12 H £ 2003 4F 4
AT g s R 25k, (EHD AR AR EF AR AL, 2002 4 1 H £ 2016
7 AT Sl ER A IRA R (TEBBACHT L, RS 0363)
PATEHMETBUL R PATEFHF SELDE. BIEFKHATEUS L 2004 4F
8 H#% 2016 4 7 A e/ T Bifg B (BERD HARAR RS, PUTHESI
ALEHEL PATESF R SRS E. SR 5id: 2010 4 3 H £ 2012 4 5

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E}% :FE' ( E%ﬁ )

AT iR AERAR D HRAF (T E2pr B, BEEARR: 601607; 17
BAZr BT, RS 02607) MiFHK, 2012 46 H % 2013 4F 6 /1. 2016 4F
5 H % 2016 4 7 H4EAE LR ZGER R A R A Al Klee & hid. Mt
[ 2016 4EAZHHAT FIHIES S ST S HiER S AT, 2017 4EHEH4T T
NKRFE FEal eSS, Righiih & i, 2021 4HTH
EHEFR s B T, flRK.

BREERSEAE, 1963 A, &Ur . BRAEH 2023 45 10 A 12 Hig4l
RIS i . BROEAE T 1997 4% 10 A INAEEEIESR, H 2012 423 H =
2023 4F 10 A TGS M B EE . BROG AR W T IE I S AT AN R IR, £
5. 1997 4F 10 H % 1998 4F 1 HHATIRYIAr AR5 5t A, 1998 45 1 H &
2000 4E 3 H 84T E prolk 45 5BE S 42, 2000 4= 3 H % 2000 4 12 H#HAEHII 5
AT RIS, 2000 4F 12 H % 2006 4° 5 HHFHEEEN GRID DL,
2006 F 5 J] & 2013 4F 2 HHHAEHERL S BHEZLH, HIaT 2007 4 11 A=
2009 4F 3 HAHATHMENML 5 F8 B2 8. R 2015 4F 1 4T IEE B A R
N EF PRI EIE R T IR i R el 5 R B EAER A LT
EF FDLA Bl &K IR R L R SR AT R BB il
USRS S

WAK S, IREIES P R, P IES MOl ks 53k 4 Molk %
. H 1995 FROH ZEEMANE . Jof5 NG BRATIE R 5T IEHRA L
WSE R IR s EH, B E S E BAE TAE . Hirh 1995 4F £ 2001 4F7E

WARAT AP ATUESF R, PATTIEFF 4R L 5% . 2001 4 28 2013 4F7) il fE i
F DEEN AT S A F S HR S, 7E I IR LA HE AE 25 B0 L A o gk
“TAEENE R . 2013 A A A ITE IR SR Al JORA N 7 R B AR A
RS A, DA, ATTA R TN I E & B ST = e 55
B,

=, REELELEEN

WEIEIES T 2013 4F 12 F BUE b ERIE IS S AEUE R4 T T ek, 21
W — KL R R SRR AL AR, Wl R R A EE“%. I
W Fafd, EECIILE IS, AWNoE KR B NS, RS EATIRE A

[

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

W& TR DT, VISE4Edr 587 Fif NSV, N8R N iRt B IR
55 o

VO FEE N P s ) ) 5

1. WHERBFEH H bx

PR RS B A SRR IR AN 2w Y LR A RE, B e
RIS E X, HORITE B e B g 4, VISR RS nHEa A
B, W ORITE B IE 1 RAHIRAE BIER AT & [ SR i 8 R A A
KEFE. HKIME, AP, R, HERERE, RIEEELS2e. F
M R fgiztr.

2. PRz R

(1) i PEIE. AERFE I N 2218 IR LB WS RS $hdT . &
M RN SRR, BEA RN, HFhEEAN RS, Bk
R ERAF I A7 Sl A

(2) FENESEIN . J G 55 10 A B4 ) B 24 £ A T 42 (1 26l |, 5
TS AT M S5 1 (1 2 BN 55 SR TR v IR A8k

(3) ML P A7 B ENA ST/ W AN A, @I D) se
FAT FE R B P 4% A R s

(4) ERPESEIN . P B A A 2 N (R BT W S R . Mk S5Vl Sa4
RBUATRS: 7T Fooll 55 HAR A TR G B, AR 2 1 ) P2 A A 1T 2 =4 L AT AT 1
HF N AR [ R B VR A B E BT, AN TR AR O e AT
A B =24 AT 1R B BB s A AT AANSAT 8 A B R 2 R RO T ), R A
A7 0 ) RS, =475 21 S S AR 2H IE 5

(5) EMEEN. A5 XSS AL R HHEE . (RIEFEE
PO A S w B R R RN A B AT IR AR IS I R, AR
DI ST s S S AR S i 8L

(6) DTAEIB TR . 2SS T AR NLAT WA RO STAE N, IR e X 3 S Al
JE B E RSN PR 5047 903 ST I 05T NdEAT ) 5t

3. PR R S

R (P NRIEFIERES R B GR) « QIEZR R R SR L 55 P



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

) SREEM, ReITE AHE T BB SIS BRI S
MR, RSB WSBITMINE. 24, W36 U (RO A
PR A FIEZR R B RS E HINED  GEEEIEZ A A PR A AR 28 1E
BML S5 N R B SR AR ) | (RIS BT R B SR A )
QA S B 7~ T8 AN & SN e s i BRS A ) + CHREAE SR R ATk
FNGAT MRS« CRSEIEZR B3 08 AR SR B St g4r ) 5, JFARYE
7 AAC A EE Gl 55 B R AT LA S8 3 o 2L 5570 TEH, SR ARG 5E8M
3L, M E B A, ORI SATE AR, A E B EE R AT,

e AUE NI I 30 55 A P07 UK ) 2 i #8700 rh P A 2R R R A
(RIzh A PR AR R St PN A RRSE 2], O 1 ORBeE N8 BRI A AT B AL
STHMFES P CRAPREE 1K) W 2 FEE 551847 3EAT Py B2 i PP e .

v FEEIEE AR BB AF R ST BB ARy

WYE (Feik) o GEFREEREBIFEHEING MG RIETHENNUE
BEFUE ARG MBI R e T IR GG . ER 7 A &
EVHMER T RS E AR THR SO B eI N IR TR A S
Sy I HR I B (R B SRR (] B e (RIS L Rl as r FUSEAT O I AR
BRERAT IR B LA . BEAE ARG ANA R (ESE) © GEF
PR A SIS E BN A RUETFEIAT GEEERD MAT8, N2 R E A
BB AL, HeE B UCRIE R A M S TR TR . STt
ENABO R T B A, B aE B SUE . e A ETE A
R FH TR BE LA IR, 8 ARG H R & 2eEEAK
B e 8 BENAT AT 9, N7 BT T r BRI M 2, () 30 R i < BN R
CHECNIES

—_

g

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B MXRBREHAE

(—) EEENM

1. FIEIE R ACIMIESF A 7

P BT R S A TN O il 96 FR D R [ AR A MIE SR A RS R

2« Y HARIMIES A 7 BARYINETF A 5 BT es AR TR IR &
A (R BTEEIRYINE SR AE 5 BT & 2 SURALIESR BRI v S 5 5 & — i se
5o

3. BEEEH AR (GEEVE). CGEIEINE). (BEINE) FIAR S5 S
B RIERE , EHRHANRT & ZOR M B E AR S, IR GE A M AR,

(=) BFidhLi

Yk P ERER I A R I A A

AR AERTHTVEIR X A KA 17 5

IMAMHE: JEHH I X O KA 17 5

PoEMEN: HY

Hiif: 010-59378856

fEH: 010-59378907

(=) AR LB WERITF ST

E S s B WAL E TR

. AR T 68 5 ARG Rl 0 19 %

IRAMYE: B TTARIR R 68 S ARE R 19 B

ffigr N: fir D

Hiif: 021-31358666

fH.: 021-31358600

ST BRI BRAUE

PR BRpite

(U 2145 B i I it 2= 11U

YR B EARIR S THIN S5 T CReRE il &40

FEAT: AEWRMX REZH 1SRN R 2 FRIMAE 8 )2

IMAHEE: AR R K2 1 SR T 9K 2 B A 8 )2

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

PATHSEIRN: 4R

Hiifi: 010-85085000

SINENTHm. ¥ B, B BET
PR N: B

28



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N BEHEE

RIS HESFEAKIE (&) CGafEINEg) « (ML) © (&
BEEINEY  (BEEERD) FILTEEEMNA SMESFE, ©T2019910H
25 H 3RS R M 2 v FIEA It 2 GIEMEYFAT [2019] 21545 o A4 (58
£ H°N20204E2 H 10H 202042 H20H .

LA KIE R R INESS B CRRREE S0 305, AREGFHEMF Y
RN, 154, 248, 000. 007c N R, A RO R IGUE 55288 3 8] 7 A ) 0 S o
58, 634. 007C N Mo #HRER M BB 81, 00 AR MTHER, Wor 524 1 1a) 334
V4 S LR B S5 B (LT 1, 154, 306, 634. 0043 FE &34, O 4t N4
WA NEEIK P, B&IESMHERE ATE .

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

t. ZE&aRNAER

(—) HeEEFMA R

AESE (GEEERED) BF 2020 42 A 27 HIERA%%.

(=) BB AP I HE S B N A5 F

(EEEF) £8UE, #5820 N TAEH HIES M HRE NEEA 200
N FE G 557 AT 5000 J37oIE T, 48 N B4 78 E i & 77 B
Wiz L 50 AN LAEH HILATRIE M, ARG N iS5 R 2R T
BHATIERIFA L, HEH AT ESEMEFRA ARE.

PR EHE M 2 A RE R, AFRIE .

0

i

i

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N\ EEfBTESEERL

N T EIFRIEREFAR TR E, B PN EAT S e i A SRR A 7

() ey BT 55 A I )

ReEHANMFBLMERSOHEH, K (EEEENE) 1A M)
SETERT AT o

(= Feg O 5 5

S Oy 5t 2 BN A BC U B T, O B O U AT 2 e
WHIAZ AT He G 0 BT S B LU B A B 22 HEA R B B AT A5

BN IS, ARSI B S0 BB S F S A NFFA RS0 8
oA KRR (E R R B2 O R AT N RFAT 022 S B0 o 22 < L
LA R AR o B DAL A B 7 AL I B Ak, ik e 0 AT B0 AR A A
NEB e T SE TR R e i Ha, e miiira N Ha i e
A=A BRI R H LS5

N S AT LR s R AEAN R B ), e BN A] AR R A A
C

(=) FeE M B H Ik

BB ARAT H A BAR IR R AT A AR

CPUD ARORAS TR 3 I e A R3], 2 < TN A S A 83T S
RN A AR B AT I B, ARG 5 2 U e R SR AR B AT I 5
UNARTE o 0 I BRI BEAT I 5, X T I8 RBEER RIHER AR 1
FR 2 EU AR IR AR I e AR . R S iE 5
T BT R AR AT A PTR A BUL I L S B L I , B RIS AR
05 [ 5 LA ) LT S50 e AR R SR, HL v [ 5 bR g 3 B L

31



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. EE&EHBR LTS

(—) HEMmE

BEEAFERE, B& FHISKMN, BB CRYNESZE 5 FHE
SRS ETROY, FIRIINESRAE 5 BT H i T

(1) BEE&EFESH (M T RENGTEENBRETE) MET 21247t:

(2) FehHirsH AALDT 1000 A

(3) CIRIIRESF2 5 FrilE S48 e 54 b u)y e i HoA 2% 1

B BTHT, BN SHRINESA 5 AT B, FEEeIR1EE
PYNESFAE Z B BT, B B A N IZ IR A DG e KA 54 BT o A it

AF4H 2020 4F 3 H 20 HELRYINERA 5B BT 5

(=) BE&MHI Lz 5

ARG I S Oy BHEIRYINESR A8 5 T ¥ 1 1 48 5 75 i B CRIYINE S22 5 T 28 5
FY . CRIIESRAE 5 BTk Ze 4% v e 4 ETipi ) . CIRIINIE S22 5 BTl 7 43 1 ik
<638 7y R ER N B B ST 4 ) ) S5 A ORI E

(=) BEEETRYNESZZ 5 e btk B s kb2 7y 5%

RIEEG M BAERINEFZ 5 B B fa, wd s st Ediis e, #%
BB CRYINESR 38 5y FTE S 4 8 B 4 B Tipi oy (o AH DGR 04T

AR FE S R AR RIYINIE I3 58 55 F A DGR E BT R0 I DRLAS 7 B % b i 2% 1 T
DRYINESFAE 5y e ik b G T, ANJE 4 AT B 38 5 B P il a0 4 A8 T R R B b
e AE BT Ie SRS, ML T A RS ARA AR H4
Zab ETE, SAGBRIAEIN, B NSRRI E A .

TR AR E N O DAZIRBUE MR R B Fa ok &, RS E R
W ARG de B B SRR A NEVERGE R, JBATIE M7 5 Sixte dut &5
I Bl e HOH A B 3 PR PR B E b R PR 4

(1) HEEMHSHEHE (JOPV) MitHEAE

BE i RN BE BE 6 TN ZFE I FL AR ML 75 52 5 IF 8] PO AR 915 56 45 BN
FRALE) H B2 [R] 375 AN AR 9 25 FUIE S IR SN s B T B S B %
{#H (QJOPV), FFHIRIINESF A 5 L By I I R AT, e B NS5 H
B B JE AR AN, 2% o B (A0S 2% 1A 1 AR T B R

oS

~

32



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B WS 15 E = CHR W IRE [R5 # i Z0 FH B0 < AR T AR e S
+ B 2 (1375 B ml ARSI < 8 A BT AT Bl A 53 [ B 5 L doii s A s i
A - DU D2 ] R A5 o B < A i AT A 55 1 80 5 L doi IS
SRR AN - i g S [ B oy () A B < ZE 00D/ eI PR IS (] B AR o of I P s <
fr

HeEHANA UABEEMHSHHERIT AN, HFTFULE.

(1) MSEEEL P ENER & S0 SERYINESRAZ 5y Pt 2 4 b i
A2 5 BRI S5 AE SR e A A HEAT R, e & [FARRL T MBS, IR e
AT, HIETBE SR H T &0 B A A K= .

N HWRYNEZFAE 5 iy o B R4 A IRSUE A~ m N 7 k4 b
Ao BT U RE, &8 BN W] DR JBATIE 24 O RE PP Je B A BL I RE o

(B AT SGEHEIN EAR FE R GO A AR MRTIR T, ARHken]
CAHEAE RIS AZ 5y B e N A IE SR 32 5 Br BT 38 5, To s BT S #ilfr
AANKZ,

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T ESRHH 5B (E

(—) FANEg AN Bl 37 e

PR N 24 7 H AL [ 4 T 5 e 7 B3R 4 o W) T2 [ 55 1405 37 T % e
U [ X, 5 o 4 AL ) JHC At 7 2 e 4 ) P R L

G B IATETF AR O ATH I o LRl 25 0 A 45 H e Rl AREE F5 i 1 44 3,
] R 17 100 A% B ek s 4 A [ R 5 7 o 5 T TN W) R AR 15 1507 B 4
ok 4 FR S [ AR 7

TEVEEEIL Je & A AR R AR RV LS, S5 8 H B AY 1T LU E
F B2 (e 45, LA 55 10 I BRI () K 75 B8 07 SO 4 3 0K AT A 4

() WAL [l ) R I8 H B b 1]

Ly FFCH BT T80t 1a]

P NAETFIE BRI 4 0 A0 ) FR AL ], ELAA IR BRI )Ry R IRHIE 528 5
Bt~ IRYINIESRZE 5 BT I IE 5 58 5 H IAE Gy IF ], H B 4 B NARSEVE AR, o
I 5 2 R B & A AL ORI E 8 2 A5 O . T [l BT R 4

oo FAERE, & HIETIESRAE 5 T UE3R58 5 B s & i 8] 32 58 el L
ARG O, G B KRG e AR TR0 H B T TR R AT AR 2 ¥ 1 8, (H
EAE S FRTIR IR (5 BRI 04T e fE 4R e A B A

2+ B, Telalras B Kolk 55 7 BN A]

A4 H 2020 4E 3 H 20 HIFACR B, RS

ARFE GRS BTAC 5 Z BT TR 4R 75 3 0 | B2 ], EL7E 4 il b il B ),
AT EE TP, B2

FERf & G UE 5 I AR IS TR JS R4 BN RLAE R W B2 [ml e H T
M (B BB INED) HH SHUEERR 8 A b4 FR 45 62 [0 (¥ F e ek 1)

(=) L a] i s

Iy “OrB e e e el i JE U], B AS S e (X FR O . TRE (] 35 DA 200 HR 1

2. AREEIHESr . BRI aFEH AT e B, e EH L
Ao

3. HI, A FR SRR R AN -

4, B, JEEIIESE OSSR K HARAH G E . WERYINESRAE 5 BT

34



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

HH I S5 B 4 5 AT PR DA 2 R sl T BRI I3 - A S e 1, D%
BERNAT I S U P AT BT

RGN AERBEM R VRIS 0L T, 5 B R BT B A
WAHEH I a6 St BT (5 B R INED) I RIUEE TR E BN LA

CPYD R 55 B [m] ) A

A8 BB R IR YINE SR 58 5 P Je vh BERIE 27 S0 45 5 IR DUAE 2 =] AR SR E
BEAT HRE L JBE[R],  ELAOY 55 ) SRR IS (A 2 WAHR A

1y 375 9 I R[]

(1) FR R AN ] £y B 7 77 3

BB N 2R Y FR W 6 e AP o o w6 N IR, AT H (1
LAY 55 7 BRI TE] P i Y FR ) BIBE [m] ) R 375

BB NASAT IR, IR SICHUM BN SR, AR H&EA
FE SR AT [|] 75 I AT A2 08 BV B4, DD ] PR jl S, O LA A A B [T
TR R A 200 3508 NAE SR AT FR U F U IS 20042 FR N [ 37 PP 5 45 A2 R R, 452
BENAE S AN (0] FRIR IR 2 AT A 98 1R 3 e 0 AR BRI <, 75 U BT 22 1) HR O
B 5] FH 3§ AN BRAL o

(2) FRIEFAEE (B fff A

FEE RN B2 [m] FRR AR A2 EE 2 H TR A . BB R RESR AT 5 22
SRR RIS AY T FR O B AN AT o A REBE NFFAT A 5 BRI 2 e i A A B
R BERRYE ZERAE A L BB 8, BUASIE e B 4L 5 AN B R U A5 45 BRI B
[0 A7 B B N AL (A [ i e o s < BN R0 1) 24 R [ 4 1 BR L
FERTHIBE [ 47 200 L PR S BN ™ 2 3 8 ] 250 BR BN ™ 22 R IRE [l 473
WUERR,  JUJSE AT S AN BRAL o

PR o R [ AR I X R M R [ i ) 32 B AR AZ FR A — 2 2l 1
AR B 8 [E] AR I R W SEAR L B 1% FR i o H S 8 ] R A A LS IE HLA
FRNE ROV HE . S5 H . e [o] B AR AT DL, BB DL LN Bl I 2354718
FAEBUR o

FEHFTSEERNT, T HEBRSEEmH H A, T+ HAnE; #i8
NIBERIRAG BB 2 H AT S2 i, T+1 H AT H] T F 6 ETF 434

35



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(3) H 5 8 el (i S A2 i 5 5

2 5 < PR S e e A 8 K R 2L A 2 AR s < 3 A A2 W FH v IR 27
L5 PR DR 2 7] S SRUE TR 58 5 BT o (K AR SR

Bt E T HHARID ), FICHLE T HAYCH e it & 0 BRYINE SR 28 5
JIT BT 1 R i A2 MAC -5 8 g A A R S Wi A A R I B AR 5 AE T+1 H 702
Bl BRI AS U LL R I Z BTG S A2 T+2 HIP BB ZBI A, IR 4
FORLE L AR 0 . AR P AMEBFEE A .

Pt T QI RS, BAoHULE T B e 2 ERRYIRE SR 38 5 B E i i
JRA IS A 2 < B VR A DA R I < B AT B0 A T+ 1 H R BRI < AR 52
WA R B ZBNTE S, fE T+2 HPBEBLEZ RN, FRH S8 RE S H IS
BIACEE TR R EANREETE A,

GRARECHUR . SR T N R I (R 53 e 2 TR AR A s s AN e
IEH RLIRIEI, WIS CGARIIRIESS 5 5 B k27 430 5 5 <558 J A FR g i ] S it 24
Y Crp EIESR B0 45 5 IR DTE A 7] R T2 5 A2 5 BT GRS I B 2k 8
TCEE M 55 SERAN D) (1A S E AN AR SC 205 HEAT AL B . An B e WA A R 1
LRSI R AR A, 2 sl ML E T B

BB N L2 HE S <5 [ 010 240 S A DU e [ A 73 e ) AR % P A2 S AT
I Z A Bl AU E B AR IR N S8 e 28 It
PRI & B ACKNROR BTN R ALY, 2k 4 BN AT DU < 1R 2 [ 43 B8
NIBEE, JFEERERE 3 BUR AL 0 B A AN B 5™ Ik

2 WhMH AR H g (]

I BN R IE I S A e SR HR IR ISE [P Y 55, 35 3k & BN H R JT I8 % H
WA IR, CRHR AT R AT AT, HIEAHE IR iR a AR .

(1) FR R AN i ey B 7 77 2

P8 DU H A [ A P e o A < BN RO RE 7 AE T T8 R ARl
55 73 RIS [R) B2 Y FR I T [l FR) FR RS

BB A SE G, Z0UHR A H W D [ 7 R 4% 2 XA o I BT PRI
[ FH 3 IR, oA Z5URF AT AR % 1) 35 <A AU AR I < 753 DU i 12 5 A9 U [ B S AN BT

(2) B RITIE [A] R 375 FRO A A

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BB NI e[l BB TE T+1 H N EEATHIA . I8 B AR RESR AT 5 2R 1Y
XA, U R AN RGO o ARE B8 N5 IR A R R 0 e A BN A2 O REAR Hh
BORUES W ILE, BRI G G WAL & R B AT G 2R RE R,
U 2 (BT AN B o

H A [l A 73 g o FR R D ] R 3RS (1 52 BT AR AZ AT — € e, 1
AR R TR [ AR 25 s 1 S S B R o O Bk [l PR A LS AT B Al DA
LR ONE . X H BBl FRAE RO RAIATE DL, BB DL LN B I F 2 AT Ak
BORL, 50, E b A B B8 B AR B 2R B B3 AT 7K 3H

(3) HRIRE m] ()35 Al 5 il

2 5 < PR S e e A 0 K R 2L 2 AR s < 3 A2 W FH v IR 27
S IR STE A 7 AR SRUETF 38 5 W 59 A SR

T+1 H, SICHURYE 2 a8 B Il 8 el B S B, s
IERALEUETR MBI, FRR SR BOES A IRUETR A H . H
RIS B EAMBESIEE N WEEL T, 8EHE T HRIGHTEr 5
SAAL ER PR HAIESRAE T+2 HATH . Bl BRI G 22 B i i < 1
N5 HAI: [RACER IR T T+ HEHATIE S, T+2 HEEAT sl Bchliaml BUK I
RS AT S AHARA AT B 55 9 58 RS o X F AN R IGCH AT, B D) LGS
KRGS (A A UE TR A S AT DURRER , F U IR [ AR I3 R R X R 45 O B < T LA
R o

ARG AN i 6 B AE TR SO A DA RE IR H B A T 2, MK e
55Ny e 525 T AR AT A 2

B BN SOGACH U AT ARV A I SO VR HOVE BB Y, AE AN IR S G 03 AR
NS EM 2 I HTER T, XHE RS Fic i p B o), 7 gt AT %, aE
BENK A2 B S AR A e AR AR B B AR T

BBE N L2 HE 5 < ) 10 240 5 A DU D [ A 7 e ) AR % P A2 S AT
Bl EZE. BleBMIle B MR, WRTNEE e, e
BRIl E AR ANIOR REFLIN AR WS, 28 B ANAT BN & A 1t 7 1%
BB NAB 2 I F BRI AR SH 1 5 SO F A I A R AT N B3 G 57 1 2k

A PN DL H U PR 30 2 B 4 3 4 5 11 25 i FH DUJRE [ 3 Bl 4 3

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

A7 B0 PR [ 5 ML ORI 2 B A AT S O R AT, 2 8 BN A AL FR
IR (AR I3 7 S AR A AUV VA HEAT FA AL B 5 A2 15 B0 -3 SO A 60
A NER B B I A AR R, B BN BURR A A 5 A N\ Bl 4 5%
PRESRIZA R B AT

(LD FR VAT (o] ) 250 R A

Ly BN R 82 [0 [ 22 < 0 801 75 g e /0 F R D [ L7 (R B K o R AN I
e/ O RE (] B2 D 100 5477

2~ BB N AT DA SE A SE 2 H B 0y 30 24 H B (el 8RR, £ H W
CACIFEE L SN

3. A W R RO R A e A AR AT AR 2 A RSGTES £E E AN I
B TN N 2 R IR B — 0B  FR U 47 L BIR Bl < 1 4 PR W L A1) R
FELE KU N 4 0 < FR W S5 It D) S PRI A7 BB e B AT I BB
BB NS TR I E 5 XS I ] R 75 2, R IR 5 e i 4 R DL
o BARWEEEEHAMKA S

4\ BB E N AR AA LR VRIS D0 T, R R A e A m b A BR A1
S B NBAE AR (EEHEEINE) A RIUEETREHRN AT,

(7D R AMIBE (R XA S 3l F e e ik

1. AREEGHBUHERTE, RE VNG 4 60, DNUa5 5 A4 T
AN, B AR R B R B e W AR AH . T H 3R e AU E AL 2 R ol e
T, JFAE T+1 HA AT . BRFRTGIL, LBEATE SRR, 7 RLE MR 5 e
NP

2+ AR AR BT H I EE A N A A A A e . Bl AN, I
WU AT o TERIHr A& 45 2 A AR AT AL [ 2 - i, Z e H A
RIASAT T HAUESR . B EAC. Bl AU A o HIRE A o JRE [ 5 A AR 4
FRO Sk [ 7 BRI SE B8 o H A Ok [ ) 3k < 4 AU ATRA

3y H . TRl R b AR NG T BRI JRE R AR 2 H R YINE
FFREGPT RIS WHBRFIRTE I, ATBLUEHIER AL . I, B EIH AN
AR T “CE) HIEEEE RN A 5.

4 BLBEE A R e [ 3 <y USRI BE [ A EE 5 7 T 42 AN R L 0. 5%

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ARSI 4, HP R ETEARAE 5 T BN LA SR P AE G 3

B N AT DR AN SR SRV VR ELAS 52 Wi B 5 B0 A N SE B PR
i (T RS B O A L PR D RE [ 37 R o R A o5 B (B AT A T A 5

(B HIIRE [R1i S N 2 s =X

1. A L]

(1) FR U BE [0 75 B Py 2%

T 0 2 7 B A 5 P 2 A 458 d /N HR R R ] B S i ot 7 ) 2H - E 55 P9 4%
AP IE TR . BB T B ZES. T-1 D& ZED . ESh D
8 e FUAfAR 5GP 25 6

(2) HEUFFAR A FE

A AR AR AL SR (MR BT 35 1 A B0 EEE Z TR o PR U BE [ 75 B 2
55 5 /N B R [ BT i of 2 ) 8% R E 23 44 Bk LSRR S B

(3) BEBRMHKNE

MBS IR I LR R, Pt N 4% 54 4 [RDRI4E 55 00 B P e 11
W, HFERAEUES PR — S SR 4.

WME BRI 3 PR 2B EER BRER B mTRLIE B (e
FN RV MLAIEER GREN DI,

RIS ERIEH TIRYINES 2 5 BT LT s B, RAR7E I I8 ml 5 4>
BT, IZ B IESEAS SOV AR 9 B A

X TR & AT DA B AR IR YINE 2558 5 Bt b 11 R R0y Je P R 2 < 3 T
FOVEALE FH I <B4 B0 B0 0 i B IE 7 AR, ABLZE IR (Bl e AT, 12 i
UEFAS SO VRAE F LA E A B AR

XT3 E AT A4 AR IR R385 BT b AR B, R DL [ i 4473
I, Y LA E AR, IR G N SESE L, SIS AT IR AR A
Ko

VAIAERIEH T HE B I, RARTEHE . WIS, Z i
O AUE LR A E AR

D RTIRYNESRZE 5 At BeAn 75 1] LAIL 4 BRI 1 1

O3&E TG : — M b FUEF5 45 R A5 [R5 08 8 N\ TC Ve H IR S5 N AIE 95 5

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BB A A] PUIE I HAR TS T .

QO EH M eW

BREH =B MIEFAE XZIEFESH N X (L + I e A i e gD

Hrb, “IZIESRZEME T B E R AR E AR T

ZUEZF IEH A Z I R B s i -

ZUESF IEH2E oy v LR AT (A I, SR PR A kA AN A

ZAUETRF I H = H A RS, SR ol s .

AR5 . = H IE s AZ i, SR AT fr (55 58 24 H IBRAER B 22 AT 30D

U ARRYINES 5 55 Froxt E3RiiE 232 5 ks 1 5 SR U A A= 284K, BLRDINE SR AL
5y BT B e B RE ot o

SCH I g AR R B A, 3o L B AR IIE S, BB BN/ 1R 1%
MR UESF R R A 5y e RN 5 T SERR SR AR I A 528 5 3% e 5 HR I (1 2%
hg Al e BT 2257 . N THRAT, ZEa 8 HENAE B A BE (175 B b P S il e B
ARAR T L], IFHE RSO A . An R TS S ) S 80T 2 4 SR N ik
FFIY PR RS, T3 5 KRR G 22 SO A 220 G R TS AU < U 1 2
B RNAZER P UETF H SERRBA Ik <5/ BN K 1] £ 58 NSCH R S ) 22 20

O BB AL TR PN

T H, e B FIGIRE RS B AL B AR AN LU, JFHEIEAE T+
H AR

£ T HRgSRIEMEF A ILE LS 2 M 3e s H (M T+H2 H) A, 2
B BKs LA 3 (0 AR A0 K AN AR AR 70 UE S o

T+2 HH%Z, HESEHANCN R EARIES, W LB ETS B
BAIESR B SEBR RN A CRLEE SRS AN 5 PR HIZH, #f e 2 e IR IE
Bt NEE BT NS AN SE IR A 2 BN R BN Rl B AR HOAE S U LA
BAREH S TN 38 0 B AQIE TR B S SR AN I 42 18 T4-2 H il pirit
SRR R D N8 2 e B AR Z5 U B K Z2 00, 7 o ik < DL IR IE 150 B N g% B8 N R AZ
iDEe

FrpRTEOL: 25 H T HE, WRYINESRAE 5 B %28 5 H 238 20 HifiZ 8 7ik
FFIIER AL S HART 2 B, WL ARE A B #8738 AGIE SR (0 SE PRI

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

JRASNN 32 B Bl — RSN T S R I (350 20 O A TR I E R 2 80 e
e S AVA PN P PNE E g NIVEL S I E /e

T+2 HJAMS 1 A5 5 H CERFRTEOL N8 T BRI 20 N iinsg
Gy D, J g B ONRE LIR SR AN 5 B 28 S B A 28 2 R 5 F g D [ 4
BIFRAMESILE AN, MIGRINER S, #Tit/E 3 A TAEHASE .

@ ACRR

A R ) i < ) BRI O 128 FEE M BRI R 22, A BN AT R 5 5 N AT T
PAIN <5 B AR LU & T AN I R U 5 < B8 7 B — 58 EE A I B AR L
(Z]E5hn e /NS WA R

g g SR i BRI B
I B 0= e e arr i opv) < 100%

Hrb, LRSS R E RIS AT Dl B ARG OL T« B R
HEAXTH “ZUEFSHNMR” M. “SHEREGHEEE” H iR TE e
— A 5 H BRI A o

U SRIRYIESRAZ Sy Bt E iR v 5507 3 s A e (1, LARYINESRAZ 53 i o it
& U

2) KT BHFIETRAC 5 fi ity 77 ] LB B AR 1 12

OQEHEL: EH T ARG KM 77 o EIRIESF S5 fr L SR

@ FH M EH:

H ) B8 = BEREE X AZIER WS T HIFRZEMN X (1+H
M < B AR AN LE B

IRz m] ) B AR = BACIE R X AZER RS T HIT RSN X (-
[ F AR i LD o

FA I AT FR D B < B AR A R SR R, 3 T P I B ARAE SR, BE 8
BENKE SRENZAE SR, SERRRAMTE I EA R 5 PR A SiZib2# % )s T HIF
WS HMTREA P ZE 7t o T HRAT, FR i B NAE /B (155 B0 rh WU o Ff
Mg B AR AN LU, IR eSO A e I SRSB4 T 26 B TN
ZHBMIESF I SEPR A (BAE SRS 5325 D, e E B KRIE 2
R Z2 0T T SRS YT PR B U1 5 g I N A BT 20 UIE S (R SE B aAs CRLAG SR
A& S5 G BT, Tk A8 PR RS ] 50 5% 2 WO R B R 22 301

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

B [l S SRR BE [l B g B AT O A SR R, o A B e B RIS, e
BNKLHZAESR, SCPRsE MRS H A Sz A% )E T HIF
BB Al REAT 22w . N THRAT, e B NAE A B2 (B35 B0 o TSl g e
(1B B AT L], IR e SO B A Bt I RIS SOAS A B A0S T B 3
ZHBMESF I SEPRIN (BLIE BN 552 5 3D, 8 KRR 16/ 52
FYRIZERR: QRIS ST e 1 2k e S AR 7 IEZR A S BN CRUFE SR
A& S G BT, T A8 PR NCRE i) 150 5 3 WA 22 A O ZE 30

HeEHNKE T HEARER] IR 5 #0 e I E e, Sert B
PR DA I SN HR M 5 8 AP F L 53 » A WS 380 [ 5 2 A i B I TR0 8
SIS AR AR S AR Sz A e (el g AR iE 7 . T HRSERINAS 5y, 2
BNAE T HR#B R BAIET A IEF A 5 1 2 3 h H (RFkN T+2 H) A58
RS T o

IR S A S U D FR B (B e AR RN A A8 DL 5E T R B AR A
H o Jo a2 BERDIRIE S 52 5y P o\ FR S ] (Y e 1) 8 5 o

SIS B A SR J e BENAE IR A 5 P B sa i J9I1a), AR U 2
RIERYINIESRAZ 5y BT B RE [T AL 35, FEROR R GEFVF I E DL R S ) _EIIES:
A2 5 I RO AOE TR I AE 1R 2 o

T H AL B AL “ I () o5 i SR AR U5 R 3 B 3 o B < B IR i
Peo B B B N AN IR, RV R IS RGP, LA A A5 48 IER
IR IR SRR BRAS CRLFE KNS 528 5 D 2280, 1 58 2k < IR 34 H
Po B A B8 AN AR A2 0 I Tl e 5 ™ FR T U VR 5 B [m 43 B
i 5 2 < IR A B B T A A S AR, BT SR G [ B ] Iy, DA A
WS BT BRI SEPR I O (ST IIERAS 2 9D RO, #f e 2k
< INLIB I [ 5 5% 2 B [l 5 % M A2 0

XEF T H RS R A AN A2 25 S DR R A N AT AR S22 H ) B AR 8 0 UE 7
T H 5 BT DL SEHEAT 9 B ARTE SR IO SE NN HY 42 R o D 0
G NLIBIE BT B BT AN Z

T+2 HHZ, M ARIES:, WS H S HOE UETRII S
PRI A CRAE KA 5385 9 D ROZE30, B 5 ik 4 BLIR I HH I 058 3 B

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

FA 55 35 AN AZ (AR 45 R BN A3 AR IR SR, U U405 Tl
N BIRR o3 4 B ARE 5 SE PRI LA (48 SR N A% 522 5 9% FD I B4R T+2 H
WA VT IR AR N TR 434 B AR I (L PR ZE 800, 0 8 ik 4 R GE R D4 8 o
By FR U % 2 AR S IR R0

T+2 HHZ, HOLRHAMEERIIESS, W LA SIS 3 B AR 52
BRSO (GEZHAMNMEHIRREE 25 2 D HIZE80, 1 5 4 AR R I [ 43¢ % 25 Bl
[ 45 0% NLAN S R AR I A R e S Al BRI YR, LB RGBS T B
B BB AE SR 2 bR 32 RN (2 A HNBR A & S A n b4 it T+2 HUSciAn
TR ARSI IR0 23 Bl B ARTIE SR O (B P ZE 800, 0 8 i 4 ISR G TR [ 43¢ % = Bk [
P RN IR

Frtgot: #5H T Hi, EEIERAZSPIERE S H Bk 20 HiffixiEs
IEHZ G BT 2 B, WRAEAEES G N 150 73 48 B ARIE 57 SE BRI A
CRLAESE NS 538 55 3 FD b3 IR i — IR USCREAN T IR R TN 138 434 B
PRAUEZFIME 2250, i e i 4 LB R 43 0% 5 B30 FR D 45 5 2 R A8 R R 0T, LA
BB P 2 0 0 B ARE 3 S Br S USON. (B2 T TR 22 5 9 FED
R R — RSN T BRI R ST HH AR 204 B AUE SR A B I 22 800, 1 0 4
AR 30 JBE [ 45 B 8 Bl [ 43¢ % 2 IS b A2 PR R 00

AMEBRE (T HD G2 T+2 HIHERAERR S 228 CEig) . MRS
ARy, WIEATHE LT

T+2 HGEE 1A TAEH, B B K R SRR R 0 B 4 B S S it
A [EIE 23 B 10 45 SAT B 2 B R A& 4 A O H DL [l AR LA AR BN AHOGK
TR 75 S A WOKs T 6 S 3 AN TAE H 9 Sk

3) WIELEEAR

Q& B —MRIE T F5 T8 50 R 20 B (8 BSAR U 27 LA B AT PR )
5, BRIVE A PR B BE (R AR UE SR, B T ORY B I AR AR 2 55 R
PRI 5 45 A T A A 0 B ST 6 I 4 B AR LA IE 5

QB REW: X T UAIMEEARMIUES, T8 B KL B WL 137 5
HEHRW—EHEMDAE, B CBEESEREH7. BHEBREFM LN H
DT [ 7 B R A S B R LU T H TS R

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(4) THAGII G 2240

TG I e 22 BUE O (T S S 25 (B e R DB [ A B 5 7 T
25 FRR H S BB BB N RO N B <, Hh 2 < BN T BT A R B < 22 T
TS AE -

T HIf e T H I R i o, 2 a=08:

T HPUAE I ZE 8 =T—1 H /N FR TR [ BT ) < B 79 — (R D
[ 75 R e oA 25U < A I 2 A< 0 AT+ Y DA B [ 5 e ] DAL < A P
A AT IEZF R 5 ZEZF ARG T HIT 4225 4 SR AR 2 A0 - FA U R[] 3 5
B B AR T B IE SR R 510G T H SRS E MR A

Hep, “ZIEZF ARG T HIFEZ 507 1 AR IR E0A " AL bR
TRBUR IS R GRS M E . 7oh, & T HRESSABREH, Wit
B A “T—1 H e/ 62 [B] BAST [ 3 g B 1 HE 7 BT AR L YA 2
7y BC A

TG I e ZE B BUE AT REVIE . AT BN E

(5) BlEZ=H

Bl 228 fie/IN FRW < TR [m] SRR FR) B3 77 10 45 42 ET SO A T SR 1) e /N FH S
I m] L7 A R 2 A E TR TR AL e B AR 2

T HIEZAUE T+ 1 HIKHBRERRS B A, Hib R A08:

T HOLGZR =T H /N e[ BT 3 e B g E —  CHA I el
s 2T < 5 AR PR ] 2 A< LA A0 - A N B [ 97 v i A < AR P
e B 5ZUES: T HUSCE Y SRR 2 A0+ HR B [m] 77 R rh 4 1 30 < AR
P 2 R BUR 5 1Z0E % T H RN et 2 D

T HEH AR, BRSO, Fik T+ HAGEK T HIleERtT
W RIE R WEEBIBUETRENIE. ATMEUNE.

FERCTE N HRIGIN, dnEl 22 A0 IR0 BB N NIAR 8 R W A 2k < 03 05
AR A e, B 22 0N D0, 0B R AR 5 e R W ) 22 < 0 B R AT AT L
MIPL<es AR NI RIS, Bl 22 A0 IR0 IR BT AR HR 3 HL 8 0 0 <47
BORISAHRL B, anIL e 22 W00 7, T BT N LR 3 HL D o 1 22 e A S A
IR B

44



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD

HEFUHH CEFD

(6) FH B [m]75 B 4% 2
HAEL

ERR R GV E]

B 2R

P51 ETF

T-1 HE EN%:

W ZE (A7 To)

/INERI 8k [ LA B HE (R T

74
B haisE AL Jo)

T EI{%A%\V\]’/?E::

WG 2= AL o)

A AT B B AR b A1) L PR

e T B AR 10PV

5 ZNE YN A E SR A

B/ HA A [ A7 R <= 1 )

H g 8 [ 2H 5 E 57 R 3

G N B [ 2 A UE S R

TR

FE 75 T T[]

BRI 2 e 3B BR

R IBEB] (4 22 < B PR

FRANIEZRI P 24 2R 14 B WA 1 2 < 4 0 PR

FAANUEZ R P 24 2R 4 JBE ] 10 < 43 0 PR

R B R I 2 3B FR

45




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

SR T AR [a] B g4 _E PR
FAANMIETRI ™ 24 R R T AT H A ) 2 e B IR
FAANIEZRIK ™ 240K BT T I8 [ 10 5 < 00 PR

HEFEENE:

U ZF IR FR | B B B0 & | B W EL | B [l | B | R Rl

| | & B e BRI S| ReH | B R T
BE R4 | B S
ES i

AR YINIE TR 28 5 B a8 b B IE 73 B0 45 54T BR 9 A 28 =)0 FR A e [ 75 P F) 4%
AT R, S BGOSR AT FE R (KR B, IR (5 B9
FRIME) A RIEATE BN LA .

2+ AN GRS H R [

I B I R IE 7 S A e SR HR WIS (R Y 55, 35 3 & BN H R JT I8 % H
WA IR, CRHR AT R AT AT, HIEAHE IR iR a AR .

(1) HHAIE ] H K N 2

T H FR UL [ 375 B0 20 75 PA) 2 A 355 e /D R DUAY U [ A5 ek o ) 201 5 UE 7 P9 25
RO IEZF RO . Bl AL T A IEZEAL T-1 HIleZ0. EehmiE
LA TG 2R o

(2) AEUEFMHKRAR

AU TR A S AR B TR B A 5 A A B B 7R S5 o HR TR [B] 75 Rt 24
T B /0N FR U GE (] BT IS L P % GO iIE 57 PR IEZR AN S i

(3) PETAUHRNE

BB R HME, BT, oot NS a6 R 50 R e ,
M BRSSP e ESEm I .

D eB RN 3 FSEA. FIEIeEHN ey “Z8E"). W UIEH

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

K GFEN “RED FBABEBENR RER “BH.

ARG B, RIRTERI . TR B G AT, 2R IESR AN Fo VR 4
TEREA

DA G B AR, RFRTE WL S A, Fo e A I 4 1 R A s o 1%
PHEFI AR, (HLERE AL SR, R HES A R ABLE A EAR.

WA B AOEH T BT L i, RTRTE R REIRIEE S A, %S ik
F W JAE FH L& AE AR

2) " LIBLEEAR

OIEFIE Y+ HHTIE 545 A R R 5 B 0 N TGV TE F I S NAIE I3 B 4
BT LLE F I H AR T .

QE ML X T A LB ARIIES, BB EARXN:

BREM =B RIEREE X ZUEHFSE M X 1+ IEBREMN TLE)D

Hop, “ZBMAE7 8 N ISR — 32 5 H BRAUGR BS resAn 7.

AN SR IRINE I3 58 55 T 228 A W i o D D00 i A2 784 T DAVRIINIE 55 32 ) i e
ME RSB ik it

SO L4 B AR N B B DR, %o T A I B AR AIE S5, BE 4 F N TR 7EIE
FRE AL 50 Ja KON, T SEBR SR AN EAH 538 55 2 FH 5 5 o BeF 1) s 0 ks vl
REA FTZE o (B TR, R B\ AE R I BE (R 37 o F0 5 1 o R 4 B AR AN
FLA, JFd SRR AR B G SRS SO ) <600 8 T 6 < T N A 20 UE 55 £ 55
SRR, I G A HE AR IRIE 22 ) 2240 A SR TS SO ) S I T 2R S TN
PRHB I UETF IR SR ROAS, U < B RS 7 5 55 N MSCHBUR SR ) Z2 5

@ B AR EH AL HAR Y

T H, HE&EINLE R IIEENE 5rh A A L4 B AR M Hf], R ILTE T+2
F S AR A

1E T+1 HEW BRI BESR A EF A0 2 M5 H (Rifch 1+3 HD
W, EEE I NARIE T+2 HZE T+3 H AT %) USRI it B AR S A s o 3 31
NN TR TR B AR S R T R B O B ARIE SR, SERR SR AL B RIS 1 i
WA ReAL T T+3 H B AL E B T s A%, B4 B A& 54T
B4 N RO B 48 I 75 2 A F OB AR KN4 B ARIE SR, 8 A ik

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ITAEREENES ERAE, B8 BT REA KRR ISR I A EAR T
HIRAEA . TR RGETCVE LI A LI 8 BN AR KA AR E .

T+3 HHZ, &5 OB ARRIIESR, U DA AR 5 i 2 A 55 (14 5K
PRI A CRAE SR 5325 0D BOZER, 1 58 2k BORIE A 58 A\ BidR 58
NN BRI A7 AR BEMIN Gl B AR RS, U U A WS BTN (5
P AUESR L BRI N AN EAZ R T+3 H WSO TSI AR AN 1 350 20 & A RAIE
FFOENI S, e 2 B DRI BB B B AN RN Z 13RI

Rt ol: 25 H T+ Hilg, MRIEFRAZ S PriE 25 H 2ik®) 20 Hifiixik
FEIEH A G BT 2 H W U AR5 PN (138 73 5 A QIIE T SE PRI A
CRLAE SRS 532 5 B A I _E 38R Rl — USRS R N R 38 73 45
FRUETF OB Z 30, e B <5 IR I 5 B8 N BB N AN AT R T o

AT H ReBEAH) EE T3 H CGEERFITE T, WY T+ HEZ 20
NEZ o HD WIERAERRE . B G RO R AN, W HEAT AR %

T+3 HJE% 1 A LAEH CEERPIEI T, W T+1 HEZ 21 M5 HD,
B4 TN K JRL AR IR PR I 240 R S B0 a0 i 3 L) 28 45 A 5 HH DI e
B AQEE IR g AL AT N, ORI TR Ak b )m 3 M TAEH N5k, &
AR X BE SR AR ARAT A 55

@ F AR : A RAcq i) 2 e ) BRI i 128 L AN BRIER IR 22, 2k BN P ALE
BB N AT LA B AR B9 5 T AR I H A 22 <y BB 1L B — e B
#l. BBt E AR :

2 5 P L (%) i 08§ P A A 5 5 10036
I BACHHT O e 00 Bk B8 e G BT L

Horb, ZAEF 250k B BUOZAESR AT — 32 5 HERBUR 2R i o, ank
RYNIEZRAZ 53 T 5 25 i i i i€ BRI A A2 AR AL, CLRIINIE SR 22 53 F i KA E 1) 2 25
WA NHE . ZH B BUFE B 3% ETF 51 —28 5 HRBR B Ay,
RIRYIRIESF A 5 i 252 3k Sy BUAHEL T 507 30 AR 224K, BLRDIRIESR 5 &) Fi i A1
WLRE 225 3k g B FHE N HE

3) AT EEAR

Q&G : AU B B ARIE TR — Mo A (5 500 JRe 4 230 B 140 R o
ESR LR AR T R SR, Bt e BNt T ORAP 3 St U A AR 2 i ) 55 it

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

PRI 9 b B SAT BN <5 B AR A IE 55 o

@ B AR X T b I B AAMIIES R, BE 8 BE K AE H I B: [ 35 B oh 2
TERAK - EBEA I e, B e BRI B B BT E TR v H
g e 7 R Pz S R AR R AL R R (10 T HOT 8 2%

(4) TSP ZE AR IS N 7

AL B < 22 U 5 A8 T TSRS A B0 2 25 14 I R D R [l Q5 7 19
UREEHIE HRI . BE Rl BB 3 RO L B <, Fh 2R 8 N U B I < 0

T HAUS B Z W T H 1R R R s, 2R A 08

T I ZR=T-1 HE N, 8] Sy R e 3 i E — (e
R 1355 B e s 25U < AP ] 5 8 A4 0 - PR T2 [l o m] DAL < A
IR 52U AR T HIFES B M AR AN HE . T8 [B]iE b 8 3
& B RBRHESF M E 5 ZIEF ARG T B RS E M AT A

Horb, ZEZR R R T HIF RS2 O 5 2R Tk 1 Ko IR =] SR AL AIAR 1
TRBURA B R B G T RS 5. 7ish, 5 T HOvREE A kkEH, WiHHE
NI “T-1 H /N ER e (] BT (18 25 < B 75 ORI g UAC 2 73 PR
Boalo WG e Z R BUE AT REVIE . ATEUNE .

(5) BLgZHUHR N R

T HIEZAUE T+ H B HRIEBEEE frpad, HibE A 0.

T HOEZM=T Hig/ MR, RERAAT A g 50 E — (I BEEE
FAL AR 2B < XY ] 5 A A F DU 8 [ 7 P e T A < AR IE T 1
B S5 T HUE O AR AT+ BRI 8 7 B R 28 R I B AU e R S
T HCEL O AH SR Z AT

T HHGE B SRS, &1k T+ HAaS M T HIeZ T 5
EIE AL

Bl ZBAUE T BENVIE . ATREBONE . ERBE B, Wl Z40y 1k
B NPT AR L H A R 2 e WO AT AR ) B, Bl 2 B0 003,
PGSR AR I L R P 2 e Oy R ASAH S  Es AE B IRE (BT I, Gl 22 00
NI, I 58 3o MR A0 SEL D i 1 22 e A BOERA9 AR L ) B e N e 22 00N 91 A,
VUL ¢ AR 05 L B 1] ) e < 3 B0 SCAH AT E AR B 46

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(6) FH WIS [m]75 B 4% 2
& BB NAT BORE MY 55 75 220 B . B2 B3 A A S EAT 1B 2. HR T e [
E NS LU
AR

BB o~ i H

4 LAFR

b

(e PSR

&
&

b

ez

ERR R GV E)

B R #5137 BTF

T-1 HE EN%:

Pl 7280

/NI JBE R FLAT B HE

74
g AHTHE

T El,f%‘tgu\lj\]’/g:

WAGIL 2= AL o)

A LI B B A b A1) L PR

15 T A TOPY

5 ZINE YN AR ER A

B/ HA A [ A7 R <= 1 )

F g 8 [ 2H S E 2 R

G N B [ 2 A UE S R

I

75 I U el

BRI 2 e 3B BR

R IBE ] (R 22 < B PR

FRANIEZI P 24 2R 14 B WA 1 5 < 4 0 PR

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BRIP4 2R 43 JBE ] 10 2 < 4 0 PR
R B AT I 2 3B FR

SR T AR [A] B g4 _E PR

FAMIETRI P 4R 2T R HA 12 e 0 3 E R
FAANIETRI ™ 249K 2R T AT B ] ) 2 < A B

HEFEENE:

UEZFAC | UEZR M) | IR | e (Bl e & | & [ & M

it i s | fkGE | Rem | & A g
& (%) Bl

AR YINIE TR 22 5 B a8 b B IE I3 B0 45 54T BR 93 A 28 =)0 HR A e [ 75 P F) 4%
AT, S BGOSR AT FE R (KR B, IR (5 B9
B IME) WA RIEESRES AT

O\ SR8 B {5 BN T2

KA HIEDUR,  JE e BN n] SR 48 B {5 3 S BB NI R R -

NP NI WA R 8 o S S

2. RARGE FPUE R EER G R ER O, e A EER2
BB NI H I H

3. R B A B AR IR R AZ T, SEREEEALETTE S H &

e
4 P52 A AL R H I R BT RE 2 RO B 3 B I e A A AR 2 I
5. Fp BT R, R TR R S IE R B A, SR T
BNV GUT AR RN, O AR HAR AR LA B S AR A 2 T I .
6~ HT—flE H 2 5™ 1H 50% L LB B Al 25 (s ki a4
1% HoR A EHBORS 28 A ROMEAAAE EARATEER, 2 53 E30E N i
UNEREE =46 YNVELIEESsSue Sty oL TR

7. FE IS SR N BOE B S L H R ERR L R
B AL H B 4 3 EBR

51



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

8+ 4 HE T T A R 1 00 TG A A AL [ B L 4 A B
& IOPV THERT IR FH TS (Bl 7 520 ) i 5% o

Ov WYINEFFAE G T HIEIEIRARER SR 1 . e LR 45 R 7 A 0 T 1 0 2
O, B R B B . BRYINIESRAE 5y B 5 DR Jr 15k 190 A HR D 2 [ 37 BTGV
G N P o L g | R S = 6= NG e /00 7 N i [ ORI B ey [
RIRT ARGk, MM, @i, B, BRanss.

104 VEERER. IRIINESRAC 55 e B (R B 22 A € 1R Al A% 7

KA FIRE 1. 20 30 5. 64 8. 9. 10 TiE {5 WG 2 — HESEH AR
SRR P N F W R I, 64 TN N AR A S AR 4 2 I b
PAF R o AR EETE NI H 0 FR A A B A B A 10, AR 28 1 XA
KRIEE RN o TERF B LI BRET, JE BN N A I R U 55 1
IS

(LD B 45 I8¢ ] B A 2% S AR TG [ o A7 14175 T

HAE TR HUTE TR, 4 BN VT 37 45 40 52 5 R N RO [ b 4 B A 2 S A+ D [l
XA

1. PN ET B0 7y 5 350 4 BN AS R SCAH L [l %

2. RAHES A FIPUE 8155 R E G DO, SRS s N85z
PN AL [ H 175 B 2% A (R XH A7

3. UEFRMTAE G A Sy IEE A5 11T, SECREGE A TGA TR 4 1 5
EAARRE L i wrya sl A EIN

4y RSS2 ) B R IR B AR AR R B TERT, B G
BTN PR A 2 AR AR N I B ] R

5v M ET il BB S T PHRE 50% LA BB UG AT 22 1R KT A
1% HR A B B AR 5 80N SO E A7 /E B R A T MERT, 465 FE &40 A\ bh i
W, N 2 S 27 SCAHIE [ T 3 5 5 52 i < IR [m] R 475

6+ A4 TN AT RS T 7 175 00 1E FR N S [ 7 o 5 S [ A0 BR L2
SR [ 473 A B 4 HE N T ¥ B PR

7+ B GEHE T A0 DR A TG A A R I R R R A A B
& IOPV THELET IR H L (Bl 97 50t ol 5 5% o

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

8« RYINESRAE G . FRIGISE I ARER SR RS o B ac LR &5 DR e 1 100 v 7 B
TRz, B R B ] B BRYINIESRAE 5y B 5 DA S 156 100 A R D 2 [ 37 BTGV
G N P o L g R =B S = 6= DN e /00 7 N i [ 0K < A B ey [
RIRT RGedkfa, MM, @i, B, BRihnss.

Oy FENERL. IRIINESFAE 5 Bkl e B r [ E 22 8 (AR T o

KA LR 1. 20 30 50 7. 8. 9 WUH L2 — HAL G F N th g 8 5518 m] B S
SR SAT IS IR AT, 4 BN B KR AT A DRI TE i T A LT R e [l A
EIEM AP EIER &R CHZHBEE R, 5&E AR YL F .
TER 15 T2 B (R LT AR T, e 4 BN S0 B B S R [ 55 R 0B, AR A O
WE TR E N A

() oA R g 8 ] 7 =X

1 FEAN I SOVE A ELX i 4 0y B0 A A 28 0 5 B AN R 5 e e 10 T
BE G TN AT LIARE B A4 BT 188 A 5 4 103 41 R B 1] 250l 5%, 3 971 H I e [
¥y B AR 75 07 A R DU K AT A

2. ETF BRH:R: G R 4505 L 46 00 o3 55 400 7= #8008 1 SRR R — A P i 2
ETF, R MRERFRITRECRIN, B SRERER R B B A ER R 22 i/ Mb, SR A B
BRI S . HARESHE MBS, EARS B2, B4l
J SR B A R R A R e B A, AN R I B

3. EEE AT DIEAE RIS E HooH B A0 A AR 2 Jo i
PEASFUSE (R 0T, VR 5 K < v D St ]y s R D O [ A 2EL A8, IR AT A 5

4. TEKMERVERT, EEEEBAVHIBESHNE, WA M REEGH
FEA A UES:, FEFEIM R/ G 82 e By SRR A, AT HO

5. FEEEINGRE AT AT IR 5 6 A T R AR RS, DU 20T
FHZFLAREYL

(=) EEmiRs 56 IF

B ALE, EFEEEMPUE TN, ERESEHANSESIE AN —
BURTEOLN AT G T S B 0 AR 7 B 5 IF

BG4 BUA H R TERRR DA B & ARG N B8 B EA BRI ATIE T
SR J A BB RN G AR R DG 2R, 2 BT AR B 4 W 7 i — M7 K

53



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B O B 3 B T B 0 B A N AR 28 T S R PR

(=) BEMHELE. ARSI RE R FRE AR 55

FACHUA rRHE A S5 I, SeHR G AT FATE . ARl Re S
fE RS ST, FRICI—E TSR

(=) EEmHnit

FEFEEI SO vF 2R AT B OIS DL T, Sh e BN RS2 B &y i NI
Ao IR M 2 WA BT B AZ B 3 Pl B 58 5 T AGEAT 0 e L (1 R O R S C AL
TP A P 8D - B RN AU B e Oy WU LNV 55 10, RE PR AT 2 7
e Oy WA N AR S8 HN 2 7 AL 55 R 0 B2 e A e Lkl 55

(DU B i HEACU S DR 3 1A 4 B 1

ARG IRHAE , HRYIIESR A 5 Fr Al o BRIE TR S0 25 5 BR DT 2 w414 85
358 5y BT TR BOIE I3 50 08 2k S HE HOB 103 AU 5 B e O F 51 BT
H L (el 5 3, AN 8 BN RO B A B 6 1is S Al 5 Bl B & H
IR 1m] 5 3, ORI A K G (7 SR A S O R S E B L IBE Rl 5,
IR AT o 757 T AR R X6 AR B < R B < 5 (R AN S5 0 B 45 7 LU, B2 T
HE M PHFEH NR 2 H U

54



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+—. EERRHE

(—) H&HEHR

S PR BRI TR R, B SR R B AR B 1R 2 1 B Mb . A4 140K
SRR B FEAE L 0.2% AN, AEALIRER IR ZE IS HITE 2% A o

(=) FBEiaH

AT UARIFEBUR M I e il O TR B R BeAh, TS
AL B A B bR, ASEGIE AT LA T B W ARVE R AT BT IR sep e (LA
AR BN AR B o2 o R 2 o vE BT S . AIEEIE. i (EEE
it RATEEYE. HOTBURGL. SRR, A6, ARG IR PTG
AT SR P RSAE G I RIAREE AR SR AR R ) R
Mg LH. FENAFR. BRI B8 SCRHIESR . BRATAE R IR I B DL 2k
VR R E VIR 2 Ao VP S 5 2 10 FUAth 4 ik T H (H 044 o [ IE M 22 PR AR %
ED
ARHE 4 T DARR A A S A R 2 5 i 58 A0 BE F 75 A5 55
B ML A LU AR AR T T AR I Fa B0 Bt M B HG 46 30 A7 e 11
U AMIC T 25 8 B 7™ 1 1 90%; A28 5 H H AAEFNBR AR I 1T 5 2 TR 20 ah i
EGES ST, AR REAMG T 38 5 BRI & — 5 10 4z o 8 0% R A 4 T
L (8 5 L A1 4 RV AR 0 A L) 0 R0 AT

UVE RS B U DL S Fo v 2 S ot HAth i, B B AE JBATIE 24
FEFJE, P RLK IR BTG o

(=) TR

ANHE Gy A BRI 56 A S SR, B4 R P 18 250 A IR ) il B AL T Ay 7
G BEERRALE, FEARYE bR R Ta B B S FBUE (AR B EAT A R . 24 T3
SRS 15 A VR BRI AR IR AR C I 39 A £LARAT T, BRI 4 ) PR R A
WIS ] 58 %o A i < R R AR FR) 418 80P R PT R AT SR s I, BRI i e Rp R AR 0. (A
BNPEA R Bl KR AR 45D S BURBN A RN, BOHAd R
FETCVEA RO IR IR ERAR IR BN, B4 BT DU 44 BT IS Y
ARV RE, I (A4 R A A R R R AR 1 FR

AEAF I G A A B0 R IR EEAR 1 TR A, B TR T R 2

0

Py

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

FCVF PGB AT AL 7 i, AR BT B2 DA S HA 5 s i Rl 1 i ARk A BB AR
RIRTET H.

N ez s die

AT S FIFR T I H R A QRS & B s T AR, PRRERER IR 2 .
AN G NG 0 2 R G s AT a3 S M B T BUR AL KB T 0 M7, DASE
AR BT BUIIN AR R T A R e 55 B R IR a5 #0324, R G38 FH A2
WIRRAFIECE . SRR A0 E S5 2 R B BRI AT DN IR

2. B SCRRAIE SR 55 SR

B G RRT SFIE TR SR Sl A E B Ui R ith 2. D IRig# At
BTGP RERRN NS, A2 TR U JE 5 [ 2k, 3t A5
WEFCRIR AN PR E B, G2 KRS A B Jm AR O B R IR b FgEAT 35058, LAIIERAS
KIIR E et o

3. BRI T BB s

A I BB IR S BORE T s AR RS BRIV B0, A S ERAEL D I, X oo
ARGUE RS AN S LB R IR D0 N A sl P XU 55 o B 01 B A 43 8 2 SR AT sl 1k
b\ A HRERINE L), 8T 2 ks S B R S SR AT R R AT, BRI
JB SRR RE AT S AR ERER R 22, 1K B RO AR I Fa 50 H 1

4. Z 5RhGT R B IEUE SR H A L 55 SR

DN R SERLBCBE F b, AT 55 XS By 9 30~y o P U A RT3 T, ARk <
FRIESR S E T B, S 50 A RS IES AR ST, AR KA T 7
TG & KBS e TR O BB R G450 S e I RIS O i IESR
TR PE LA DR 2R (AR Al b, & B BB AL SRS R ¥ L SRR AT EL 451
AFHRRLTE Rl N e B UE TR H AR M S5 E IR AR AR A, AT ke ML f i
ME, DAFF G BRI B R 121 .

5. AR R g

TR, A SIGAERANT FURI IR L, 81 E Ve i AE B2
PrAfal & ey s, Rk R AT BB S AR R IE

R, BEE B THRMARMNAE, AEEE AR BE Hbr A S G X
56 WAL et AR AL Y I B2 T A L VR R BB AT O3 B8 S, RS 53 U W B A 1 o

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

FEIEHTHIEOLS, AL 779 H PR B 2 B2 (4t E Al 0.2%, 4
WEREFRZEANEIL 2%, A ER L B AR R R 220 ik H BRI, 5
B IR UH B o3 B AR T e PR R R 22 SRR, TSRS B Tt s R
B AR ER IR Z 2 — 9K

QDR 7873 ¥

1. R

(1) EFAAREH UM (GEeaRD) MHE;

(2) PAYES I G 03 AR A NP 2 9k < 4 08 R SR A HE U

(3) ENEMAETREESH . BOMATHSIT W, IEFTmES . Bk
[ 2 A ERZE GE R IR 0T o

2. BREHAERF

(1) AEGEHRNGHEPAITERE SN iR s~ HE UL
MRECE, R ECEEN, WS OB B .

(2) BHERKRARARLEEFIERBEHERT, #HEEeT " iE
&, JFEALE KR IBRE .

(3) BER PR RKR B XRBCY, RIEAEE T I EZEXK,
ZEG I E W BRI ICRE S BB A R, g 2k B0 g, A HAL
IR 76 Rl A 3R 4T 2 e 1) I S st A 5 B AR

(4) g TRE G A I3z FH DA M A 2 DA R % Fof LR i A5 4 b, X 4R 2
Pt i 22 KU AT a0 P XU REAT AR, ISRt EcR AL R il iy, A7k 2 #r
DTS Ao ) 41 508 o s A T 7 00 % I 3 (A FE i 75

(5) B2 PARYE BAL KIS ATl iy, AEIE SR S BE i KA MR B R 22 8
AMERTRARTS, REGE 24 (077 520 S5 1R B 22 RS« FEsh It R PR AE 5
JRAS o

(6) bR B AU Hr i b 2B I S G i A T B vl RSz, LA A Rl AL AL
PARVE AR, e BN A1 A AR aa P R, R 25 R8RS fin 1t
FROIR T JRUS: « HCAE i H b B EE DA BRIER 1R 22 RO RE M, 408 s 1) 5 ol I B AR
W, JEX BT A AT R

(1) B A IR

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

1. HE R

B (R T 20 A A LA PR 1«

(1) ARHEG 1 BT FR 10 F8 B B RN #5358 R0 8 1 LI ANIG T 28 4 W 70
{ELF¥T 90%;

(2) ARFEEH T T A — AR GE A & 0P SRR SR I LB, AR
HE G TR 10% s

(3) AREEFFA MW" L RHES, HliE A 5 & 5= 1fE
20%;

(4) AFGFFA I E — 87— 15 -0 57 SCRAIEZR I EL i), A58 1%
BE SCRAIEZF UL 10%

(5) ARHE4 PN PRI A B G BT T A — B AR AL AR N 1 % 8 0 7= 3
UESF, AR I & 2R B SCRAIE R & TR 109 5

(6) ARFES MY T5 AR BIVEH N BBB UL (F BBB)HIH = S FriE %
SR G SCRAIE R AIE, IR B S N R AR SR A dE, RIEVE
FaR s KAz HkE 3 AN H AT LA Rl

(7) BEGWr=S 5B SRAT R, A K S AT o 1) S AN I AR 4 11
T, KRG T R AR 1 B SRR AN PR AT IR A R AR UORAT I S

(8) B4 Ut P B AN B8 = 1A 1 140%:

(9) ARFE 4 ik N\ A [ AT ) [ b 17 3 0 AT 5 95 [ 8 (1 % < AR ATAN 1 1o 2
SR PAIFE I 40%, BEN A EARAT R L T35 AT 015 W R B IR M 1 4,
5355 [ D B 1 I A1

(10) AEEZ 5RARMIEAL S, KIETIbREEEHE

TEATMIAE 5 H HE, FEA IS NBARII S & A0l AR R4 =3l
(K] 10%: TEATAT2E 55 H H 28, F5 6 ISR AR I B & L E 56 MES i 2 A1,
AT HE S BT EHE T 100%, Horb, AMIERERE. ik (ASEHHELE
—fELNA B RSR) BPSRRES . SENRESE S ORE M )
S AR 5 H B, Frf 2 e & A E AR 2 SR R 2 Sl
{E1 20%; TEARFTAE 5 HNAZ G (ANEFEFEA) FIRAR I & L0 Bas &8 1
H b2 g B 57BN 20%; 28 5 H B ALEBR AR I 1t & 40 75

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BN GIRIES )G, RO RFEAME TR G IRIES — 534 RIS FTRA
P EETEA LN LRIt E, G1F GLZEED RS EE SR
ST L LA 0 SR 20 5

(1) ARG T FhHE TR A2 BR 557 (1 A8 G 1A e 4 55 7 1l
(K1 15%; PIES sl i A w EEAERE . B 3 S5 L 6 N 22 41
IR 2R B AN A 2 L A R Akl 1, 27 B NN S Sl I sl 1k 52 R 5 77
iOEs'aAE

(12) AEESHMEN, BNEHHAL, AEESFFAMRMEEANRES
HAAE N UESF T A, A8 5 8 5= 1 1 95%:

(13) 7EfIE 6 N H W HIEEE B = EAMKT 2 Ao MRTE ™, ARH4mr
Z 5 RNRIE R HME L 5 . ARG S 5HAEIEF A AS 5 1, A2 5 H H
2, 2 5REUESR 1A A ) 13 AT 4 557 1B 1 30%, AR AR
10 M52 5 H BA BRI EIESR NG AR5 (1D SRIVBRHIRE s [y, AREZ
55 HE L 25 1 o RS A IS AR SR ZIE SR B 30%, ESF HHE P
BT IARAAFEEIL 30 K, P390 A PR A2 IR T (B ST 3915

RHEZRAR IR T AN ISR RAT NG IE B MURAR 2 55 ik 4 A B\ 22 4b
(R R BE I S AT S LR BUE 1, eI AT I B A%

(14) AR F 4 5 FASE IR I3 B8 ™ i S b BEIE MR 2 D 10 HAth A4 58 5 %
FHF R (158 Sy (¥, 7T He 52 03 4 ot (0 0 o SR 8 21 5 B 4 [ 24 4 R S
TRIFF—5L

(15) ARFLEHFEAAFBFEUE M LLBI BRI IR B BT 28 B I 24T, 558
N BT G ISR G R, VEENE B B LR A e A FHE «

(16) VEEHEI A ERE M 2 e A (GG R 2052 i H A5 5 pR ) .

B Eik (6> (11D, (13D, (14) 1HEIBZ A4, BHESRMAR MimE0 . kK
ITNE IR FEE RS . BRITEEUS O IR EE . Br e H0s oy IOt 3 1 B o 45
BN Z M R BUL R SR LA & IR e 55T Ly, B4 v
ANBUTE 10 D225 H T IEEE, (H H [EHIE B 2300 R RIS TR BR Ah . VA
TR A T R R E

BEEEHAM ARG EFAERZ Bl 6 NH ARSI TG EFF

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

I
=

AN
HEERIMLE . EEFTE A RS MR E Sied B e 6 R AN Hil

VEANE A E T IO SO BRI, Wi ARG, R EANAE
JEATIE AR e, AR I G AN 1 A2 A 50 IR A B AR 5 R0 e i

2. ZIEATH

WY RS ARA NS, FEEM ARH T R 5 e 1550

(1) ABHIESF

(2) 3B HLE [l N BT s 2 Fe e AH R s

(3) WK ICIR SRR 5

(4) LI HAMFE A, (H2E P EIER 2 55 H E KBRS

(5) [ HEESEIHN, HEFEE NHBE;

(6) MNHENHERZ G BIEZFAE G Ui KA I 2 BIIESR 28 5 7 30

(7D VA ATEUERUR A RIS 2 30 28 1k 1) oAb yE 3

BB NI HEGM T LR ST B8 NS B AR . SEhr
FE N8 5 HA R R R I m) RAT HIUE I3 50 AR B 0 P9 R BOAIE S B
B MNFH A B R RERAL S 1, DA & k5 B BT H AR M08 SR, B k1)
WA NFIRROLSEJE N, B yapga st o, AL qe 4 e LRI AN TEAL BLA], 1%
M AP B RS AT o FHRAE 5 AT R B RS IEE N FE, ks
EIT LI o BRI o MRS G E AN FE RS, gt =72 — P
RS E SIS . BB NE RS N RO EX RIS 5 F I T A

VEANE AN O SO EIR AR IV E, G T AR, BT
HNAEBATIE SR )G, WA TE A% 5T A F 32 AH S BR ) B LA #8 5 A 2 v o

(7)) Mk gk o

AR FE S L ST LRI AE AR R 2O s 6 o AR S BR 4R ECN Tk B HR 2K

IR R AR B IR TR O REA S W], B K R i e AR
Ak 5 AN B A R S R R R . TR G RIS R S5 A
TH B LT A P AL 5 0 T F B E B B, DA B R AR O BT A
R, NIRRT AR .

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

R IR IR BT & B R Rty et s e s 35 i i 1) iR A8 sh 2
AR PR R BUEAR ISR BT & EOR DL SRR BB UL o5 A R I ER A1)
TREGRBINAR 5T, BB AN H S A2 B+ TR R+
EE M 2 i il IR R T &, A E B AR e A, FeiiaE i B AR
EEIFRERIERE GRS, JHE 6 MHANARRSMHR G ANKSHITRR,
HG B AR AR AT sl ER HBEE R AR ), AIEEGRA L.
{EE BRI 4R 0 SNk 51 PR A B 8 < B0 B e s R Ve AN Rl sz il CRLAR BN IR T
G LR AL FRAC R . FRECE A58, MER AR e m#ia AR, ReEH
N AR JEAT & AR 7 5 A8 SEAR I F8 BRI L 257 LU ASCREAE , e [T 2 2% 2 9T 2y
N

5 5 A0 AT LAA) 5 LA (0 i A 00 2 i) B A 28 A ok 7 S e Y1), < P
NN ISR E A RN SE AL B Bl — A2 5 H 0 H AUE BB & @i A A
A 2 10 5 i I 255 2 e P BB AT

(B RS as ik

AR R TRENEE, NG S GE TRGHEES ., oM
S Mtk 4 AR GR M 78 = B HNERERAR HR BRI, B SHrrIR4L.
LR (i A A QR I 2 T AR ABL PR RSz WA 2 R A

O\ e EHNACRIE AT MR . BUBNBOR B AL K 5

1o 8 PN A% 18 [ 50 S e AR I e IO AT SR BT BUR], - fR
P AR AR N A 2

2+ AN b A B B

3. AT 12 S E

4, NMEIRKZHNE S e EPREENBUE AR 3 R R K =
NARBUETAS LA 7

61



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

T ZERBAGHRS

HeBEHANNHEF S MEFRIEPTEGTR AR RIC . R P IERRR L
HORI N, IR AR RSk R 58 B AR AE AN ) S BTAT

B UE NIRRT B A PR 2 R ARYE AL & & RIME B 1 AR
W S5 4R hs s ITERIAR A GRS FNE, RIERZABAFEERILE. iR
S PERARIA B E KRR .

AP TTAA R PR 2024 4F 06 H 30 H, A4k s 55 Kol
REF TR LUN AR EARESE 2024 45 2 TR G

1 |EMRESE-HESHRL

e SiA S G5E) i 38 4 R R I L A3
(%)

1| BRSHE 1, 328, 034, 617. 40 99. 12
Hope R 1, 328, 034, 617. 40 99. 12
2 | BEeEW®E - -
3| [ U A R - -
Hrp: g7 - -
B FFUESR - -
4 | HEEWTE - -
5 | ERhfTAR SR - -
6 | EANRELEETE - -
FHordre ST R0 SR ) )

IR G
7 fiﬁrfi%k$n%§§§%%ﬁjéié§ 7,626, 820. 62 0. 57
8 | HAhwt™ 4,127, 959. 33 0. 31
9 | At 1, 339, 789, 397. 35 100. 00

T 1. R BRSO TS AR B A B HEE, 1R AT 2R
PR B A A A o AN S AR B A AG (B
2. AREHIR, AEES HERNEIES AL A IERR A R E N

137, 145, 386. 807t

62

i 2 e B FHEL B D 10, 28%.




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

2 MEMIRZAT WD RIBERRA S
2.1 MEHIR GEERFE) BT RKRABRERRAE

o il AR ) ok JT f’ﬁm
A RS AR B vk - -
B KA - -
C | #liElk 1, 264, 899, 432. 27 94. 84
| o ek ] ]

&SR K I VAV
E | @bl - -
Foo| R ZEE - -
o | i, e ] ]
Ni%
H | EE gl - -
I ;igg;ﬁﬁwﬁnﬁ & 62, 589, 491. 95 4. 69
J | &l - -
K | =l - -
L | FSTAIRE 45 g5l - -
M| BT AN AR AR S - _
o[ R SRR A S i i
R
o | ERES. A ] ]
Jil-&4
P | #HB - -
Q | PAMMSTAE - -
R | 3tth. EEAE R - -
S ZE - -
#it 1,327, 488, 924. 22 99. 54
2.2 HEHR (BRER) #TLIrRORANRERELS

e il Aol ) ok JT f’ﬁm

AR AR B Tk - _

63




ENoAEEEERRAT

WIS CERD

Kl

fil| i b

477, 500. 48

0.04

. #0. REOK
A PR FIAE R

b

AN

TAEIEH . B FTHE L
\

e IR VA

EESN L TN 7 E R IV RS
BAR MR S5

46, 981. 02

EATIN 4

Pl

AL G RE 55 A 55 MMk

AR TR 5

KFIL PR Lt
=4

20,077. 68

JERARSS  EEAT AL
5k

HAE

PA AR TAE

A AR AR

n | = |o |

yee A

INH

frit

544, 559. 18

0. 04

3 BIRIEA RYHE HE ST E BN EEF R R R R A

3. 1 MEWIRIBE R % A SOHE GBS F 38 IR HEF IR+ 2 IR
BB YIH

?

i SR AR e ER AL TR

HoE ()

o~ fefirE (o)

SE ARt
EEEB (%)

002475

LR

2,404, 366

94, 515, 627. 46

7.09

000725

BT A

17,684, 316

72,328, 852. 44

5. 42

002415

i RE AL

1,793, 157

55, 426, 482. 87

4. 16

=1
1
2
3
4

601138

ENA=275

1,907, 300

52, 260, 020. 00

3.92

64




ENoASEEETRAT RIS D

5 | 002371 677441 151,804 | 48, 560, 581. 56 3.64
6 | 688981 HHES [ B 946, 119 | 43,616, 085.90 3.27
7 | 603501 FH IR B 406, 412 | 40, 385, 160. 44 3.03
8 | 000100 TCLEH 8,988, 740 | 38, 831, 356. 80 2.91
9 | 688041 HLE R 445, 787 | 31,347, 741. 84 2.35
10 | 603986 J& 5 Bl 320, 284 | 30, 625, 556. 08 2. 30

3. 2 RSB IL A SME L Z S B 7™ 15E I K/ INEEFP BB L4 R BB B 4

i . e . i A BT
o iSRRG JIE ZE A4 TR & () A fotirE (o) GHA (%)

1 | 301589 WILE S 1, 244 233, 884. 44 0. 02
2 | 688692 PO A 175 30, 612. 75 0. 00
3 | 603285 BH AR 1, 287 24, 002. 55 0. 00
4 | 603350 2 ik 1,051 21, 608. 56 0. 00
5 | 601033 KBy 1, 258 20, 077. 68 0. 00

4 MEWIREMF B ROFFRELAE
AFE A WIRAR R 657

5 RERIRIEA RME GBS T HFE LB/ NEEFF I ET T For R A
AFE G WIR AR 657

6 REFARE N FOME & Ze B N R ORI+ 48 B SCRHE S
gL
ARSI AR IR AR B B SCFFIESR o

7T WMEIREZA RNE GBS HE U EIR D HEF T T St SRR 4
RIEEGAMEHRRFFH SRR .

8 REWARIE A FME 5 Zee B 1FE LI K N EEFP B BT LA BUIE R B B
ARSI AR IR AR R BUIE

9 WEMARAESHRWRMBARZ S E LA
AT G AR T AR AR KT e 0 02

10 5 HAR A H S HBF K E U 35 B 0L A

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

AT AR HIAR AR R [ I B2 -

11 |WEAEHEME

11 1 RIREH AR RIAE ST R R+ B IEF R RIT 2R E R R A
B, RERAEHREHE BT —FEAZBIATTER. &5,

11. 2 ZEERWITEBE, WAESERMEEIERTEEZ AKIBE.

11. 3 HABE = HIAR

75 e &1 ()
1 7 ARIE S 1,003, 421. 01
2 ISR 277 K 2,984, 665. 85
3 JREYAT 5 ) 29, 618. 60
4 ISR -
5 JSHSC HR K -
6 oAl YK 34, 844. 75
7 2 75, 409. 12
8 HoAt -
9 &t 4,127, 959. 33
11. 4 & PIRFFH KA T8 B R AT #5057 B 4
AR FE B AR AR RS b T3 B R AT e 4 £ 27
11. 5 & BIR BT+ B 5= A ATl 52 PR AR L B o B
11.5. 1 FIRFEEBR BB+ 2 KR RS 32 FRIB SL ¥ B
F¥ . . TIASZRRER 0 | AT | T S SR AR LT
g | BRI OBEREAE ) s o | s <o B
1 | 002475 AT R 11, 112, 937. 00 0. 83 | ¥ RiE RS
2 | 000725 RETTA 8, 863, 030. 00 0. 66 | F&RbiE RS
3 | 002415 Vi R AR 6, 673, 469. 00 0.50 | ¥ Rid@iEsF HfH
4 | 601138 Tl & B 6, 395, 160. 00 0. 48 | & fluE iE S5 1
5 | 688981 H s [ B 5, 089, 440. 00 0. 38 | ¥ REUESF H H
6 | 002371 677 48) 5,022, 273. 00 0. 38 | ¥ REUESF H H
7 | 000100 TCLRH 4, 569, 264. 00 0. 34 | & RluE ES g
8 | 603501 TR 4, 223, 225. 00 0. 32 | &Rl iESs 1

66




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

9 | 603986 VI AtIEN 3, 537, 940. 00 0.27 | HRliEiEs: 15
10 | 688041 HOLIE B 3, 424, 584. 00 0.26 | FRbi@EuES: H A
11. 5. 2 BARBARILTE 7T 1.4 B 5= A2 AR VR 38 52 PR AT 00 ) e B

SRS AR Moo
¥ . . TUIESZ RS | ST | s PR T
g | RIS TR ARROME | R (%) 7
1 | 301589 WL 233, 884. 44 0. 02 | ANVARITHr R
2 | 688692 A2 B 30, 612. 75 0. 00 | RHIMIT H IR
3 | 603285 AT 24, 002. 55 0.00 | A L1
4 | 603350 2k 21, 608. 56 0.00 | Bk b
5 | 601033 KA 20, 077. 68 0. 00 | Hrisie

11. 6 FEAGHRE MHER AR R 2

67

WY LR, 23T A5 & 1T (8] o] REAFAE R 22




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ijﬁ E)a :FE ( E%ﬁ )

+=. ZEERSR
Ha R NAKBRIE R BRSE . IS5 R TR S 1 i ) B RS ) R 4
P, EAEER S —E AR, A ERR . e SRR
KRR BETTA PR, BT TE M A8 08 R SR 1T AT 20 D S A B e ) 550t
45
ARG A FAEMH20204E02 H27H , He a0l S8 8 %20244:06 H30 H .
B BHERN KR L5 FHN S B A 22 R i B

NI 2%
St
\ M E::E::
g | s
B K4 ku%k | ©-© | @@
KD | Mok |
BEO b
®
@

2020/02/27-

24.07% 1.96% 1.15% 2.20% 22.92% -0.24%
2020/12/31
2021/01/01-

10.35% 1.57% 7.93% 1.57% 2.42% 0.00%
2021/12/31
2022/01/01-

-37.29% 1.84% -38.47% 1.84% 1.18% 0.00%
2022/12/31
2023/01/01-

5.35% 1.50% 4.02% 1.50% 1.33% 0.00%
2023/12/31
2024/01/01-

-3.33% 1.85% -3.82% 1.86% 0.49% -0.01%
2024/06/30
SpE

FAEMH | -1257% | 1.73% | -32.80% | 1.79% | 20.23% | -0.06%
HEL

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )
NS
) He TR E

B4 UE 7 B AR AR ) 5% U S5 S SRR A BRAT A7 A B A 4 R 1Y)
P DU 4 < R DA B A 452 55 P Js ) LA A

(=) BEE T E

B PR R AR B BB 25 B 8 1 S 1A E

(=) FEEW 1K -

ST NRIEF SR EEI . VO S AR S S P L B e P L ISR K
FUA AR BT AL K TEL R e K P SRS ST
N SRS B BN AN L G BT WU B A R U 70K 7 DA B HLAth i 46 U 7= K P AR S o

CPYD) FE 0= O A Ak 43

ARIFEG WA= T RSN L HEIEE NAE SR BN, i
SIEENRE . EEEIHA ESFRE N BB AESHENHLIILE
A I P A B S IVER DT, BTN AL G0 A7 (38 SRR 45 411
W EGABBUR] . BRAEEVERR (FEE A D MRS Lo, T8 M= A5 ib

ﬁj\o

HEEHTN . ST NI DR, o gl ik & 25 il = 25 R

ITEEN, BEMPT AR THEEM . e NS IS EE S
ARG, NS G B AR RS A BN . B BN B AR AN A Bk
G (G W P BT = AR I BT 5 45 AN AE ELARARY o AR DR W = AR B 7 HE I 5 55
AT X F 0 7 i A AT

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+h. ZERHIME

(—) f5EH

ARFE B A H O A S G SR IIE SR 22 5 I BT I 28 5 H DA S R
PLAE 7 B MR A e E AR S H .

QO LTIERIE

HEHTIA R AR, IR G2, Fos BT A A 2 Bl
HI HERBE T L.

(=) fhEEN

BE G HNAERA A R R B A B A B A e ERE, BT A (ks
THAEND) . B8 AR 1A RME o

1o ARG ER T 4 HLBERS SRIUR [7) B8 7 sl a3 B2 b B, AE A5 {ELH
A, BravHHENRE A B AME BLAL, R IZAR i A A A S i
s Fe O E TR A5 E B et BBl o HE R R BRI 2 e E it &
I RS, BRI L 32 oy H R 8 5E 2~ fefE . A 78 iR R B Al
S I3 by H IR A BE LSS B SR ELRN), OGO HEAT U, HE 2~ fedh
1B

5 RIR B S MAH R, (H B AN FRFERT, DU [R5 7 B A5 4 2 el
NFEG, FEAERAE SR T AN R AE R 2R B RE I o R AL 4R 57 H B B
RIPR S, A SRAZPR A B X 5™ FiAT H 1, IS AFEAIAE AR A AN RLRE 122 BR 1 1
NFFIEZE RE o BEAh, e BNANN % RE A K45 A 50 B8 B e ol A 1Y
BT

2+ MEAAFAETFER T I A B dh i, RER AR BT 00 T ad FH JF HAT g ]
A S AN AR S SR SR E 2 SE OB - R A E SR E 2 Fe
I, BLACSEE PSR, AT AETCVR UG A S B 7 B Ao ] U 5 A\ fEL B
WARADI S AT BT DL, A4 R DS R AS AT I 4 A MEL

3. WNZGFIA A HR AR B TR A AT N R AL R IE S % 1) B K A
SR A A VR R R A AR 2 B P I EL O R AE 0.25% LA 1Y, BOXHd B
BEAT I 52 > FO U E

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

P AR 7%

1. UEZFAZ 5 B B UriE s Ak 4E

(D) 25 EAaiEs: (BREEEESE), U E H ARS8 5 P
frdidh Gl b e MEH IS 1, BEalsd o HIa @i R kA H R
AR BAIE S A AT WU R R AL S RE 77 0 b (0 R 1, ARG 2 & H i
CIELH) e Bl 5 A e &bk A 1 B R BAIESF RAT WL R L
SUMAESF O RS R R SRR, TS 28 AR A B BLAT T S R AL TR R
R GALAZ By i, #5E 2 Fe s

(2) G P E5E Gy s AR (AN S BE] e e ot dd B, UG (E H 55 =
ISR SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) G P ET5E 5y i AR (1035 B S W ot b i, e A (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— b9 B R 2 A A 49 U REAT 15165

(4) 225t ETAE 5 B ] B ot o LARE H GO AR 9 A L 4= 1

(5)22 5 it L AEAETRER 1 32 (A ISR, RS E SR B 2 2 Fe (B
A2 o B e AR R B 7 SCFFIE S, SRS R BOR A € 2 fe e

(6) XHERZ Z P RAT R L SR ERR AL 657, SRR T 71
oL, N BLEER T R 2R B B (D8 il e H 28 Se e X sk
W REEARAE H 2 RO ERIE LT, RO 73 b 247 8 8 DU A A5 46 H
W SCHHE T AL T IS s s i SR A RO R, N A E SR E
Hofe s

2+ AT R _ETTITR) A O IE SR B 20 U R 1 DAL

(1) BB, Fedbe. BOBAT AR A BB, #2058 HAEESR 3 5 FrHah
R — ISR B E VA AE s 1% B 5 5 B, LAl — H By I ) Al e

(2) HRAIFRATR EWIER . 627, RAMESORE A R E, £
A BAME LRI FETF B A SCOMERITE DL, F A E

C3IDFERAT I W — e S PR PR I B 22, SR EAN R T AE A TF AT IR
B IRATERAT BRI 22 R AT R It I K2 28 5 U ) s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B B R S il A2 PR SR,
BN BAT M P2 A7 S RE B E 2 Fe AL

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

3. KA EERAT I T A B RO [ e A as bR, 4% R AR = A E AL B AL
(IR I 2 E A (R A A B . X ARAT IR T 3 b SR ] s e ot e, 4 TR
=7 B ATURA AL (R R 2 5t 24 P R — i (45 O B A i L A A o X 4RAT
BT A LT, HSE =5 A E AU RIS E N R I i 27, 7ERATFIZ 5 20T
GREAFERRZER, K LTI SR R A KA R EG T, 1
EN YR

4y F— R RNERASE P LT S0, 65T RT3 5
(G

5. ARGV RIRARAY, —MRUMGE S HS M REATNE, A5 E 24 H
TEFEMH, HEiERZ 5 HIEE TSR KA E RN, RE&RIEE S HE5H
VIRGYER

6+ AFEES 5l K RGEIES B 1, $ B SRR AT L B
22 (R S s HEAT A

7+ AFFHRRAFFE R T BT AEUE S A8 5 BT (R 530 58 5 H IR USCEEAR A
il H A G, LG AE 5 H USCRAN ki

8 WA R AR R 4% IR TR AT A E AN RE R I S B LA e B 1, 2
SE N E A SRS N € 5, i e R LA R E R A% A

9\ FHIRVEFRE RN LS B 3 )G b e 1), INHRE . I sl s o,
1% [ 5 A5 1 A 1

AL A PN B AT N R I RS A 3 S <5 R VT W A (B 702 B8
F B MR SR R 0 R 5 B R RE 78 0 1 3 S O R AR B3 T, 187 7 RS
X177, LRI, BT R

WA FRIERER, T B AT E AR S TH BB S5 e HEN
A, AFEG RIS ST THE T AR AL, B, S AR SE R
TR, AN AH S A TE AR RS, A R B, 1R
B G EHN HE S BUAHE K THE 25 R T LA .

(FD S EREF

1. BEESMBHERIZIREAN TAEH AT fE, FEE T B DS H S0
B AR BEBCE T, KEHE) 0. 0001 o, MRUES 5 A& N, R A

72



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

A LSS R AU (B 156 7 T B4 ARG P2 82 S BE ML o [ 58 53 E 1), HHLE
BB HNEA AR AR G B NI S BUE, e A
2. B E BN TAE HX R e B E . (EE S B AR EEN
ok & A AL E T A E N BR AL S & BN TAE AX A &5 E A,
R IIHES R OEEETEN, ESHEANERTLRE, hESEEAN

() EE R A AL 3

B EEANMBEGIRE N R E ., &Y, &3 O & 5l E
IHERAE . A PE. SRS MANTHEDNEURE 4 ALBLA GRS 4 60D KAEMSEES
RN, MG B E SR

B A A 2 NN DU 2958 A2

1. AtE AR

AEGBERE T, R TESEHANSESIEE N BUE e, 5
PR BB N B SR G A EEHR, B S NE 2R, T
YD Z50 iz E A RIE R IR HFHN (2077 ) WERA TR
TR “AERRACEEN " 25 PIEE:, AR TUE.

ARG ER R EEESE AR EAR T SR RIRER . Btz 2L
FEFE R RGUBEER . NIATRS A,

2+ i B R A FE TR )

(1) IR QR A, HMARE D NG R RN, AR IR DUE T B
IS iR 25, S HEAT S AR, DR B DAl 8 R e 2 1Y) 9t Y e A (B 2R DA 5 7K AH
I T A (B A IR DR T AR SN BE I 7 AR RO A (B A 1R, 25 2 NIE R Y, i
B UR DU TR B R AR R B2 5 AT A (S E R R DU 2B i, I H.
A7 T8 SC55 I 24 5 N AT A2 08 P IR T 0 AT B I 1 R B L, D JEL 7 24 A EAR L % 2% 5
o AELEA DR DTAE T RO BE IR MR D0 AT 58 B3 NIEAT A, B ORAG (E 55 R 015
B IE,

COASEERR T T R R 3 N BRI R 05T, AXSRERUR 75T,
I A S EEHR KA R B S HE A5, AN =575t

(3) DAL BR UR T 3R AT AN 19 A 1 2 3 AN A S IR I AN Z A5 1 355

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(ELA B AR BT AT 7 (7 S it A B 47 5o A5 T 3R A A 4450 (0 24 3 R IR IE
BN R A 1538 A S N R4 2k ( “ 5240077 ), IS 4 R T
77 LIRS 52 524 7 (A 2R FEAE L SCAST R W22 4 00 ) 918 B 9 G SRAFAS 4450 1 2
FNEH BRI SRR IRCR]; AR A R 2 3N DR i 70 A
MAFFIRIEE ZH T, WA 5 2k H TR IR 24500 | & 3R A 4
TR IR 3 1 S R Tk L ST et 2 ) 22 300 40 S AN A A IR BT T

() BB R TR R R B R B BB R AE AR B R B IR 1 T2 1 D7 2K

3. A AR IR P

B HRRP RIS , B H 23 AR AT A0 B, A FR R G

(1) AIAMERREAEMER, FIABTE RSN, FARE SRR A
Py 5 DR 0 i 0 R 4 DA 0

(2 AR it 1B e e Ak 38 D) =2 5 N ey ) 77 920 IR Ao A A R R PR 40 2K
BEAT VAL

(3D AR it B e Ak 38 D) =2 5 N W s 1) 07 92 e il B 2 ) B4 D7 R4 T
B A AR 45 K

(4) R EFREIE ) T77%, FEBSEEE S ICHZ 58, mEE
SBICHUEATIEIE, JEAAG S R I 5 IE A 5 4 AT R

4. FEE B S A R A BRI TR R

(1) B E v S A RN, BB AR G 3 LAk, sk
BEEEN, JFERIG RIS R ki — 2K

(2) iR ZEIR B RS M AEER] 0. 25%F, e AN @ik EE STt
ENFR P ENE R 25 R 2 I8 B S AFE R 0. 5%, FEEE A
R A, F IR S & %R

(3) IR N A AEEE M LR A E R, MILHUE L. anRAT
WA A AT S, F a8 PN B G EE ANAKE P2 AR 3 5 B A
i 1 S DU AT B

(B BiEfhE SR

L. BEGEBTI RE S« ABRAE 5 a2k s 9 {1 1 B R) JF Al J5 L 48 %
B

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2+ PIAFH S AR R BUE RS E B eI NLIE PPl I &
B 5

3. T E H R e B E 50% B ER) B M BLUE R 225 s ER T
1% HoR A EHBORS R B A OB AAAE ERAEER, 2 53308 N i
Wa, EeEHEANN HETEE;

4, VEREERL. T EIER S MG S FIAE R EREIE .

O\ BE I ERI I

F T 2515 BB R B 2R B B P (B RN R e O A Pl R e BN A T 5
REEANTTHEAT B e EE AN T RNH R 5 45 A5 T 52 H 2
B EHEAN L S0 BUHE I KIE R I EITE N e IE NHHETHE IR E
RN R RIEGHEEEHN, hESEHENNESE T AN,

L) RGO AL 2

1 BB BN S8 NS E A5 8 BT M E RS, i iR
ZEAME NI T S E IR AL B

2. HTFIUETE. WIBEAZ S P RE i S B AR 45 58 7] S8 55 =TT IR K
3 AR B R B T HARAN T R R, Sk AL R N B IR C 4R
WEE W& FERE TR A, (HAR R BE AR I 1R 1T 3 B B < B Al E
fix, BN B NS, HESEHEAN REHTE AN Y
TR R A 1) 45 T ¥ o B A o O 52

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T8 EERlas 506

() R A

S AT AR L B Btiliea . 2 Fe fr AR sl A A S A F1 R AR
R HIRE, s O Sl a 48 2 A 2 2~ fe B AR s as )= AR A

(=) Fegnl Loy B Al

i < A 73 E R i A R AL 2 P i ) 3 <R 70 BE R 55 R 23 S A e
ERSLLE A IDEAR (151

(=) FHegifeat s
S EUFAT [ SE 0 B

2. A%kl B s XONBLE 4L

3. S VP H A% 2 S i E R KR I AR A 1R BRI R E] 1%
PAEIS, B BN AT DABEAT IS 28 20 s AR PPAN H R0 B A0S <473 0
(AR SN B 8 A (YT A R AT S5 9200 1 - R B KR O
PO H e i AU 5 5 e BT — H 3G BRHEZ LR 2 1 3Rk EL 100% (]
) Uk B e T B, U DA - O gl S H s H S0BTH50); AsidE 2
IR R O PP H b i Fe Bl 5 2 e BT RT— H AR fe ol B 2 b
2 1 REL 100% CUlIR A B A A 50, I DR e @it 0 H v ias H &
Brit5;

4 AT DU 2 5 G i 258 < 0 (L 1 K 30 RS mT BRI A A 14 i A0 R 914

B
fht
ﬁ
PEay
&
=
fht

HNFB T IRONETR Y 20 LA A R RS R IS B g A R A T T A

5. R E FARANE 3 A H WATIABE T R 70

6 A BT EYIR A TIER, AHE.

FEAN I SRR X 3 < 0 R AT AR 28 0 S R AN RIS M (Y T2 T
S N G s R W BT IR B, ER AT E M AR AR,

(M0 Weas B &

ik <A e 7 BE U S L 28 D Ak L Wi e 2 E Ak o T A R o BEARIE S <l
F LW SN o i 1] N O € TDA L o N WD v A

(1) Wea 7B s REHE . 5 5L

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

AW BT Rl S EEALE, HFhEetENERZ, £ 2 HA
FEAREBN 2o
(730 e GUlas 7B o A R 2R
ez oy FC IS B A 2B IR ARAT B K B H A T 52 37 Y el 50503 B AT 7K.

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+t. EE&RASBIK

(—) FeETRARME
A= SLYNINEELE ¢
2. HEIE ANRITE R,
3. R BN SRR FEHOME N P AT A N 4R BOF R B L R R

%i

4. (REER) AR S5RGBT

5. (kA ) AR SREeHRB MR HImE ORI IR B
frhe 9 5

6. M BFFH NK T

BEMETRINTAE 5 S5

B MERATVC R 2%
[FRi &R ¢
10 FEEIJF PR W 4Ed 3%
11, #ZIREZGRMEM (GEEEFRD) Z5€, LRI b 31 52 1) HoAl

50907'
i
-

Hl>

[l
i
o
%

YRR THRARMERT S AT U5 30
ARI G (8 BRAALHT — H B BB 0.5%F 3R it EEHRMIHAE

H=Ex0.5%+244F K3

H gt H R TH 1) 2 4 2 2

E Jyni— H 54 0=

HEEHBREOE, BHRIEGHAR, LA, HIESEE A
SHENRBESEIRRNHIES, BSIEE NG TIRHE S N T/EHAM
B W= — RS AT A B S BN . FIBEETRE . AMRHESE, S H IR

=

ARFE G FLE PALHT— H G BB 0.1%FE R 1He. FBE R

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

HITEIR

H=Ex0.1%+4F K%

H N4 H SR 1 40

E Nl — H B 5= 4H

HEERGHWE, BHRUESH AR, WA, HEGE A b
SHE NREIESTE RRIE L, EHESIEENERE TIRA 5 AN T/EHAM
BB P b — VS VAR . AREH A, SO H HIBAE .

3. B a A AERUS RFR BT AT H 9

AR BE G ¥ MR 6 TN 5 b ) F8 VR 1T 7 B 2T R i B FH VR R B O B
HLSE BFRECV n] A8 90 o B 07 R ST FR BV T 2. Hor, B TR AR RUHT 1Y)
VPRI A8 F [ E AN BE G 3 F AR R G e 800 vl {8 2R AR F8 Hivr m] s FH A
M.

FEH ST, FRE/F AT e 2R nt — H A B & B 1A 1) 0.03% 1 4F 2%
Tt fe¥r A S PR, 1B H Rt THREIEWR

H=E X 0.03%~ 44E K%

H 8 H S i 48 20/ v) 58 2%

E T — H 54 587 1HE

FRBO/T AT 2 RSO BR oy B EE NIRRT 5 7578, SRR R — 2R
Ry, ARAE PR R B LT 5. S T A8 R i S Oy OR R B SO AT— IR
AESEGFESHE, THF 1A 4H. 7 A 10 ARET 10 S TAEH NS
bR R HO AT P

AR SRR A VAT B L E BOFRBOVE AT 9 (T H SR B AR SAS T A
SRR RS, ARG R VR R 5 (0 5 v Bk R SRR B AT 2. FE A T
NSEAE FR 55 B 45 B HE BT r 5 R R <o B FH R 7 R o R

Bk () FEEWARRSE hEE 4—11 B, MR SIS A R B
WOHLE, P SChr 3 PPN G, IR IEE NN FE S 32 A

(=) RIINEETRAHMIH

NA SR HATIANEE S T -

1. B AFEEGHRE N R JEAT BOR 78 2 B AT 55230 3 F 3 R

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

F W Ik
2 FEEE PG NS R G T RSO A 2R
3+ (&R ERHEHIH I
4 HABARYE AR IR EE I e B R 2 A SRR NS I 6 2 A 0

(V0D FeEHL
ARG AREEHN . B8 NS T R S BANRS, BAARRR
& H P E R S5 HEHLRMIRLE
AT GIBERE A KBS OB A, FLANAR 55 4% [ SRS L A
170 BB ARG, e B A AR, S8 BN Hofhdn
G55 NAL I 27 SR N 9 e AR

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TN\ EE&H&HEH T

1. RSB RE G G 21 ST 7 s

2. MEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SV ERR T RN iR (EESEED) £ T 2 A, ATRIIEANT —42xit
PR

3. HEMFUNRTICIKALT, UNRTICALK AL,
v TR AT A R IR

By AFESMSLENK . M AL

6. SEEHANESTE NS BRESBIKE . FIEIFET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s

7. BEIEE NG A SESEE NI SN ST E . R TR
I LA 77 SR A

(=) EEEMFEH T

BB AMIESESEHN . BEHE M ML BAIER. HTR

SR 55 TS 1 2 U DT EEE 58 BT B G U 2 U U 0o A e 4 (10 4 FE U 45 4R AT o
it

S

N SRS = & S A PARE) | Ea W VA S ARG = S A e SL YN S
v BEEE NG R B TR S T, Sl ETE N
Bt MRS PR AL 2 HNERERN A

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T, EBEHEBHEE

(—) REGHE BT NAT & (GEEIE) G1FIME). (B BIFINED .
GRS KBS B BRI E ) (AR RIHARA HE .

QEOREISE T SE-IN

AR EE BRSO REEEAN . BTN ARREMNHTRa A
R A B A N S A A o [EHIE 2 FE 1) B AR R AANARZE N
pan|

=/No

a0

ATk A5 B S5 N ARG 3k S 0y B N R 2 AR A HE A R 4RI
AR R E R S RORUE RS S, IR ORIEPT R 5 B I stk e
SEREVEL Rtk AR B A

ARBE AR SR S35 NN 2 A B IR I 2 I I TR] P9, R B PR i B < 15
SR P AR 2 € B A EER ] CRURRIAR “FaE@ it ™) RedR g TR A
uh CLURMRIFR “HREpiu ™) SEG 9, JFRIER R R E R (Eed
A1) 2452 fr i [ A0y 28 ) B B2 ) A H3 ik 145 B BTk

(=) AEEIEBPER SCFNAERITEERE G, A NIHTN:

I EREACE . R MR IR s

2+ XFUEFFI BTV Gt AT F ;

3+ A AR ot B AR

4. MBS E N EREIE NBE e ENY;

5. HHALAM HARN IEANMARE NH GBS AR e 1 507
6. HENEE SRR R AT

(PO AR < 3 TH R R A5 SRR SO . i[RI R AR SO, 4
e BIEE 55 NBLGRAEA R SCAR RN — 8L AR SCASZ I8 R AR B, L
SCCAHE

AFE G IR HIAE BRI B0 s BB i A, Sem ey N
TG

(F) AT EERIFREE L

VIR SNBSS EPSRAR LT

L. EEHZUH. GEEERD). BB, FEE™

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(D (FE R 2FE (EeaR) ZFNRSTRA . L5FRR, Y
eSO HEF A N2 AT R S BARRE Y, Ul 2 7 s RV 25 00 S 2k e 3%
e NG F AR UM E 5

(2) e < 53 U WY 5 I 214 i KPR 58 1 750 8 S i ik < 150 00 o IR SRR A B SR 0
AR N N AR IV A [ e SN~ S 5 N L NN 7 PN DS 74
T ISR A NRSENE. GEeEF) ERq, EeEHFHBHER
KAEERAATER), HGEBARAE=DTAEH A, EHHE SRR
FEARE M, by SEE S P HAE BB, BN
—Ro e ILEiEN, REEHEAA RS,

(3) EEESIE IS FUE S TTE NI B NAERES W R E KR 4E
B AR M SRS A T IBUR] . LS5k AR IR

(4) BE7™ dh BURMM B L 30 S5 U A 1 (A 250 1R, I st 3 e it
T RS S S . (e A F) ARUa, B iSRRI E B R A E R
AN, HeEEAMSE=DTAEAA, ERke mirR e, JRe8t
5T WA 3k e ke < B A5 B TR oty BT M X s i 7 il BRI B HLAAS R R A AR BE Y
B EBNEDEFLH— X FEGZILIBIER, ST NS W
R

S Rigat b 2 ie, SeE AL ER 3 H,
KERENHREAT. BEMERHBRREAT. (BEGR) #attats
BT EMT L, BEEMHIAE NS REHFUNH. e iR
(e ) MESITE P BCEEAET E MIu b, FRREE S b SR 2L 8
S BN M B BE LM A SEEIEE AR RN (EeaF). ReitE
BSOS B AE M 3 L

2. HEehHRE RN

e E N H U e 0 w0 B R AR B R R e U E AT R
AU B HEH TR e B b

3. (FEEeEF) AMad

B8 NN AE USRI o FEIE 2 WA SO IO AR 4R 52 B B (k4
EFDY A E

H
—

83



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

4. FeEE R

(€ N CIDING o Y= PV B (= PA SRt el A e A BTN E o N o E a7
B BN 24 F /BRI AE 3R E WX b 30 e — O e WU E AN B e A R T
fH.

FETFUR 73 BR B G A 00 R T B e Pl el 4 BT 5 ), e BN N e A
W TR TP B H I8 58 Wl o 5 < B B DX oty i b D A, R
TFTBCH (125 g A7y 3 (B AN 3 3 A0 R THTHEL

S B H NN AL ANE TR AR iR E — H B H , AR 98 € o 45 R
S ANEE L B Jm — H A2 e AU (R AN 2 A AR T H L

5y FEEITAG . A A

SN I 4a H < BERITFG H AT S € B A 8 BN E
\

A=

6 T S H AP AR A S
SeEH N E RS M AT R H G2 NSERT 2 TR R e @i
HASERTIRERN L.

BE AN AT I ST o AU 58 B A A AR BE R , Sk BN
£ 3 AN LAEH NSRS M AT Ha R A &SR TREREN E.
T PN
S FRAEAEUE TR A 5 BT B2 5y 10, Jk 4 BN N 244 3 g A A L i 32
A TLAF R e # Eiss o~ B SR EM E, IR Eiise s
NEPIRE N S SRR E IR E.

8+ HHIIE (ALY H

FETFUR TP BB A A0 FR I B e Pl 2 ), e BN S AEREIFIH , d
Ao A LA B HABBE A 22 75 22 AR HR B ] 37

9. HEENIRT, WREFERE . B UIREMEEFERE

FGE AR YEFELS R HE=HW, Jfi] e e 2R, B
FER T SR E M b, PR IR SR e A T B TR e T . et
FEAR TS T 55 2 kit B 2 BB IESR B Sl 55 BEAK B 2> T I 55 i
Bt

w hE

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BB NSRBI FOER PN N, gl 56 etk & Ry, K
R BT E MG b, IR R S SR A B A SR E T L
SEBANRSETF LR HEE 15 DN TAEA W, gl 52 itk &=k,
R BT E M b, PR G SR A S B AR E ]
(FEEEFD) AMAL 2 DA, SEEEBEAT A G SRS, $
S BE AR

ARt 5 BT P EE BB PR B AT 2 e 0 A B B R e B A 20% 1
T, AR AR T R, B4 BN B2 /0 8 7E 58 AR s e 4 T 2 ok
SRR A 2 A I N R IR B S IS IR A U S L ik
A R 0BRSS D0 S A I e RS RS, R IR B 2 WA IRVRFBR 1 T BR A1

B G BN B 2 2 A R AR T A SR T TR R A e 2 B I DL S
WL RS 73 T 55

10 i3k &

A e R R ERFAN, ARG LI ST AR 2 H A i I i 4 75 15,
5 AT S WA E Rk

AR AR B K Z A, 24 PR B < 0 B0 A7 A\ A o B 2 < 00 1 471 4% ™
CXwN- AN IR G

(1) BB N K2 WA T Rk E 13001

(2) (FEEEF) &b, FEEHE,

(3) Hefdkeiatira. Eea)

(4) FHIEGEHAN, BEESLEN. BSMRFIEICHMN. eSO ihm

RN iR o S IR AL RWA PSR St i e N TR 3 AN Y
EIUVE NRICR GRS YO 70 B G A 5 Al BA% S H T
HEEHEN RERENRIEC AR, ETRAERTE,

() FEHNZERE A0 Z A LB . e BN SERrz
il NAZHE 5

(8) H:SHEEMIREK BIR AT 45 R 54

(9) FEGEINMEPFETN R RERPNELSIEE N LT 1RSI

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

TN AEALF);

(100 HeEEHANKEFAGID 12 M ARE-E 2 it EeEH
Ao ZEIEENLTIRESITE RN T ZN 5 A BRI 12 S H NS i
=

(D) I aE

(12) BB ANSH &%

GMPE. S IRA B
BN B e NS I S AH AT N2
B ERATHBAE TS TSR T, 8 NS L TR SFE M1 5t NRFEEIE
L S5 AR AT N 2 BB AT R T . I AL TS

(13D FEEE N HEE S 77 KIS E BN LRI N SRR
SEBRa ) N B 5 HA B R T % R B A B R AT BAIE Z5 B 7K A 3T A A R
I, B T A B O OGIRAS 5 S I, AE r [EIE B 2 55 A BUE IR BR A

(14) Fe<h i 73 He 50

(15) &R, FBE T W, Mnl S A B HITHR R E . THE T A g
KA

(16) FEE MBI E TN IRIE I S FNE B 0 2 F 1

(17) ARIEEIFIGIP BRI, BElA]

(18) AEGW P TT KA,

(19) RIS BT PG 82 [m] s B B2 H W L e [l R g

(200 a4 e/ B W RE [ By HR g B ] 77 2 8 R R A7« 8 [ 0 A7 2 s

(21) ReABH Fe 7 G W IA) V[ =5 T 2880 ol 1 5 438 % 2 2 ] 45 o K 5 07
i

(22) RERE A HE A

(23) Fe4HEH PN BURS

(24) AEEEFEM, BiF Ll WE Llisgal ks

(25) B #id i,

(26) #5230 MTAEH. 40 M TAEH. 45 M TAEH, AHEEEHIES M
A N AN 200 N BGEE HE 4 B8 i E K T 5000 5 TG T

(27) B85 B W HE 55 NN AT Rex 3 4 i ARr A AL 26 B0 56 4 40
A= A B RS WA B0 G A S Il b R B 2 B Y A 00

3R
Hl> Y
S

_’H

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

11, EEA

T2 CGEEERD) AFSEHIR A, AR AL o 30 el 72 T 4 bR A% i) T
JE AT BT A AU A 7 A R e B 5| BRI S, BRI Re i T AL a4
BREA NBGGERT, A ORAS B RE S5 NRNZR 5 B2 7 R B AT A FF I
A RGO AR EHE M 2 24 BTTAE 5 IES 2 5 T

12, FEEMEFRG ARl

FB WA AR g I, B ARG I & 5, IR T LA
3. BB H SRR B

B TN LA J 4 AP A S SR o R LA R B 7 SRR IR S S
P2 SCHREUEZ5 THE o 2 4 14 0 77 1) LR 25 390 P B 1) 5 77 SRR IR B 4

LB TN AR <5 2 A o vh R LR I B 7 SCRAIE S S 0 TR S
R B A 5 <805 B 77 1) BT AR 2 SR 4% T A o <49 55 7 LU A9 DR/ HE e 114
T 10 44 587 SCRAIEZ 4

U RIE AN B R M 2 A AT e 1, ANHRLE

14, HRBBARIH DA R A 1

BTN NAEZE RS | IR S A PR S5 R S AN S U T (G
WO AT BRI L B, AR EEOR. FF e, B, K
B FRARAE, F 7050 48 7 IR I B 28 5 xof 5 4 i Ak XIS PR sl DA % e 75 45 -6 B 7
PR B AN H bro

AR SRR AN B IR M 2 A AT e 1, AN HRLE

15, HEZ 50, FRliBiEss bk %S s Bk s

RIEEZ T, HRNEIE S S, FEE S RN Y e RS I
R R S IR S AE S (D &b iR 2 SRt . Fea
WIESF S5 AE G B L, BRSNS L ST Rl BasIB ol XU A
IS NUAE, JER & A AL G 2 5 e Rl I S A 45 R AR B RORIRAS 5
FOUEVELH UL o

16+ H [EHIF i 2 9 1) oA f

(7N EEBERSEMH

BEGEHN . BESFRE ANPCY A5 BIERE BRIRE, faE T TR &

iy

f—

if
G

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

0
i

~

R E PN AT P B R 55 .
A5 B S N AP I EE R, N & P EIER SR EEER
P A 5 S HE U SR R B

HEFUE NN L AR SGEANE, T ERER 2 e (e R) 12
TE » Xof < BN 2 1) FX) i <8 R 7 VL S < O A 258 <07 00 P D RS ] 77
S IR« SEORTIIE S UL . B i BURMEEL L L iR B SR AT
R MANRHE G BT R A% S a, IR R e S H AT i s 7k

HeEHN BT AN AR E IR e IR AR ARG R .
LGB L FE S FBAE N 24 [7) o [ HIE M £ 2 < L7 50 8 P9 i Ak U B0 ) i
BR, IHRIEMROAE B RESE. #Efh. e, &,

BEEHN . BB AU E B E9ER (5 B Ah, & n] DIRE 5 2
FEHAM AN PSS, HRHAAIIEN ARG R T E BN ML E EHE S
IUEZRAZ 5y B sl 0 45 02, IF BAE AN R B3 [ — (5 B s = — 2

NFE AT B SO N AT 5 (5 2 B A TR S R AR &
ALK, B = R AR AR, TR R 272 (G R) Z1bE 10
Fo

(B 5 BB S A S &

WRIE I R B B R AT G, FEE N FEEFEE ARSI SO
MMERERESR TS EMEN. e LTSRS, M REm.
ALl o

O\ 5 BUEEE B EE T
I T R IG OO, B8 BRI T8 N\ n] 8 5 BUE IR 9k 2k e A R A5

o
!
il

C

CIT

1. BTGB AR S SR S BN TR FEE N Tk i Al 5 <
B MEI

2 FEEHBIITE RAUES: . WIBEEE 5y T 7383k e T R H A J R 2 £
ERIANE

3. EEEEHEAHE KT

4 AL (AR Sirh ERE S E HITE L

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—t. XKHE~

AT o TR R A g, LU s K UHXES AT @ TR & 6. 97
e SR mEE.

AT G EN AT M SR AR B 5, SR 58 A B SR, BRER b T
FRAG ARSI R AL 5 b IO FR 0B L TR 1 T 3 4 45 A9 XSz AL 2 R TR A 10X

e < T M ) 3 XU T RS BB sl It RS ANk R X
6z K FLAth XU 55

(—) T

UEFR I A 52 B B I 2 BOR AR - 3BT 0BRSS il J5 55 2% e A 2 14
s, FEEEER AR, PR, TR

L BUORRRSE . IEZZZECR (st MBGE . WMEBEsk. TlEsk. hiX
RIEHRE) KA, BT EEl M A2 XU .

2. aBr NS BELHFIE T M IAVEAR L, WS T IR e /KTt 2 A
WAL EEHR TR 5 B AR MBS, WK bz A2k, i
A R o

3 AR PRSE . fly F AR 1 B & T BOIESF 37 00 A A e R (12230
A E M G A R AT 2 3, SEm05E A0l (0 il B A AR o B g4 %
THEFMBEE, HAE AT 2 32 2IH R AL IR0 .

4. Einmlg g M. BT AR EE A2 2 RN E 2, nE B
WSRO HIAATS S AT 3E . NGRS, R S Eb i A R A AR
o GRFEG PN BT AR LE AR, HREMEATRE T, sh fes T
Iy B AR D, A P B i e TR BRARIE T DU R 58 2 B R 70 B0
PR R GRS, (HARESE ik

5. WSEI K o Fe e AR 32 El A IR Aok i, i ElE AT RER A
3 B R AR M 11 S SO K 7 e, AT A 2 < PR S B 2 T e o

6. f5 IS . EE A6 NHIEL R, #6155 ARE AR, SIS,
SR R BE BRI T I35, X AR b e

T fUFI T R AR B XS . i e R i 2 A8 Bl U2 i 5 Ui 4 T 2%
AETPATRE BN R AR, B R AR T AN RE 78 70 B RIZ — KU R AFAE

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

8. AT MUK o FRHE TR XU St 1 R 28 7 B oxo 1] 7 WA s e 27 ML S SN 4%
BRI a B REI X R L TR B SR A A A% XGRS CRIVRT T B B2 2 R 2 XU B
NTEAC . BARY A 2N ey, < AR BT 10 ] 8 WAL 2 i 23 T 43 O A IR N k4T
PR, KRR .

9. HBTAAR BTG . AFL el 588 T g b, BRIty —Ffhg
RTAR B AE LR R

(1) T AR 2 H8 BT B S B A& AR 2 T 25 4% 55 38 i SR B0 AU

(2) VRshIE AR ZF8 TR 6 20 T0 7% S AR S 2ty >R (18 AU o

(3) FEZ R 248 BF TS LU ks AIAR BT B b b 2 18] B A7 4 22 1 i
B BT B XU o

(4) PRAUES MRS 245 BT Joik S 5 4 BT e A2 g 7 i i 4 i 41 191 62
B 2SR T SR IR ORAIE 455 17 717 R 18 XU o

(5) ATAT R : DRI 48 BA DR FH ARIE 4258 5 MIAZAEAT AT, 400 7= ml gk
W7 A B R W i e 5

(6) {5 HARE: 35 HAT & 40 A Rl 40T 7= AR 452Kk B RS

CT) AR f2di T NSRRI A e, k55 A G I 22 5 e i
B ZR 40 UL A5 I DR s 2 P XS

(=) FEGE MR

B 4 T XU 4 T < TN AE R 4 B S R v A I XU, 32 AL HE DA
IR E

- EEXURS

HERGEEBEIEY, BTESEEANNIIR, 25, A, R, He
S5 F2 PR 2R B BIR A 2 e A5 B o5 A BA RN 2 B I8 B AR A% 7 25 A I
177 75 A2 B RS

2+ 5 A

H1 152 AR Bk 55 AR BB A 2 2B 5 PATIRAEA 3, 22 5 15 2 I

A ZE B R, B BT RO B O R B R AT A S 454, F G
AR R SR AR G N R B T), S ECRE SR A i Bk
ey g iy

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

HTI8E KRG MRS THRNLEEE 5 BT S R A SR s s ie 15 0
[[0F/ eSS =95 2 =t b LSS N [ N D e TN o R Sl e = R TP =0 2 S (B
K, B H T BRI R RCR AR T B i AR R 11 7 A 38 1 RS

TE A AR

P55 N STEREAT S AR I XS, AN 38 5 JRVRAT NS

(=) ARIEEFA RIS

1y FRAHR R 4R 5 ISR T 3751 42 [l 41 i 125 P ISz

PREHREOFANRE 58 BRI BEE T 7 b IR OB BT 24 el i e 5 5
AN T8 (1 84 B 3 T A7 AE i 4

2+ AR TR R B I A

PREGIREUS A I RS AT RESZ BIBUR N R . @Bt B aml 2 ki,
BB N BRNIRE 5y il L 55 % R AR s o e sl 3 BUR Bzl il i
i 44 5% L A SN

3+ BTG [R5 w1 K w3 i 2 10 XU

LA PR ER AT e A 2 g 50 Bt AL 5 A UAC 2 23R 55 s A 98 B WA 30 2 Al /28

(1) W T hrTaSOR B it I AR SE il 7 ik, A AL e AR R 1 2 45 1R
Berpre AL PR A B0 1 S BRI IR ZE

(2) WTHRRITEEUS O B AR E I 38 S AT 0 3 BUSAD A AR [ 5L
IR R A AR, A AR R < AR R L ) 2E 5 U R e A SR e S AT R AR 7

(3) BN BER A B LA R B A IR e S5 P PR i ] g 3 Bk el

i R ES AR IR RO A A, AT A R AR i 5

(4) BT RAR B R 30 R B 5t 1P 7 S5 I PRI A 5 < Ik A I e 3 45 8
ZH A5 AR FEL e oy A T 7 A R e 8 P AT R R R 22

(5) MBI MUETFAZ T A, DAL & B ML P 9t
HIAAAE, R BTA G SR IR E0™ A B e 28 S5 5 BR IR IR 22

(6) EAFGIRBULI BT, RSB ARE AT, FIanREifai
KT BORTFBL RS I PLE RS, M AR Rl B,

SO A B T B R4 B BRER RS
(7) HABDIZ LR & o A2 B AR SR AN BRI PR, B SR &

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

Hh A 3 e S PR L A1 5 R ) i R 2 0 S R T BE S S A AR TR DRI 2 S
ST B JHG At LA P R R B B AR A 5 TR 4 PR M) A5 D [ SR (1 B 47
) BEERECR AN TR B B A R S, Rl A IR 1 S PR R R 2

4, BREFRZEFEHRIARILL)E H AR XU

ACHE G g i) 4 PR O 25 P A B AL 0. 2%, SEALEREAR ZE A
i 2%, (PRI F0 45 H g i 0 D0 1 2 s A PR 3R PT R S BUIR ER R 2 ERVE
ARFE P ER I SR EAN A TE H P B R AEBUR RS .

5. A Bt R XU

P B SRS B T K1 % o DR B s A R, R A R A7 R A5 R ] i
e 211 XU -

(1) B 4] B IR0 v A N B 45 0% 20 6 1 5 SR 00 i 2 P8 AT R B R 2 TR

(2) {5 R B o] e R HALE i LE . i B ILE BRI S R 3
SN AR 4 — G T IR I AT AN 7K

(3) 5 R T A5 KB TR 34, 7R 200 58 B TB) AT AR g R B SR N BRCSz 1),  DU)
LR K UK i B 2 5 7 s AT 5 (LA AR SE U 15 < B 30U v ) 5 08¢
[8]7 2 FR L [ B f A 2R e 207 ARSCZ5E ), BRI T RE S 5 B 4T
51 28 I 5 4 A R 2 P R R 2

(4) TEMIRTE LT, AR Fa B AR B T R K TS I, B4 M RE J0 v T
2 tH R 1 AR EICAR 0 55 - 2 SRR B [ XS - b e < 8 B NPT R A P DU T[]
7 B o B BB AR PO [ 340 R 3 SR T 5 T [ 8 e, 432 5% 38 4 T I TGV
[ 2 0 P48 70 A <o 0 201 P XU

6 Bt IR T AR XU

A (AR B8RSR B i A S 57T S T G 7 PRy, LA i R TR 3 R AR H
TR, R B KL IR S AR AR 250G RN, 25625 8 Rt i 1
AR T RS A FR Eh SR DA SO R R 52 22 R 0, 58 I 1) 5 R P A RS IS
TG A AT AH U

T\ SR ER IR L IR 55 IR

AT TR I F A0 ER FE 5w BTG R AT R B, SRR H e H LA 7]
RE 1T &M R PR L0 FR B 8 B AP, ARG iR R & R I 240 € 3 1

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

TR A2 H AN LAE H ) b FEIE b i & T 5 ok 07 58, a0 sl e ke bR 10 48
. g E . SRS SR &R S S FSE, HE 6 NH N ESERE
SAR A N RS HEAT R, F G HREA N RS AR H T80 R H iRk
ARERLH), Fea AR BN il E R e rfa . HHusfEi. 5
FA I G A F i 2 I S B R 2 UG

I 5 2 LA 15 LE R B8 500 2 1) S R AT 2 AR T7 28000 7 St AT,
BN 4% HEFE H0 g N LA SR AL I Bl — A8 5 H IR B0 S0 1k 4 3 A0 F
A NI e J N 4 1 5L 4% DR IS E , 1230 R] Fh T i 0 T 5 37 45 i DR T e
SRIRECRI SR SR E S, R

8. BRI FEHUAR S KU

JETFREMEAR N, ERIERSERME, AR EFR RS, AR5
SR AR SRR AR H o 2 T SRR IR i B 5% B BUR R 22 208, 02 S Bl T

G IRVSE 2 RS RFALE A 5 37 AR (9 8 S DRRr— 350, 8 8 3 AR HE L T 8 ke 1)
PR 5 AR

9. FEE O RT3 Gy AT EAN B RS

SR AR B S e i G A B R WL L S B T 3 5 B I A I BT R A
PEWIE— € VG A, (REE S BUEUE TR 3 5 Bt 28 Dy ik 521 2 TR s, A7 AE
AE TR AR B E RS, RIAELENAS AT i 1 1R XU o

10, TOPV PB4 15% ) XU

RYNESFAE 5 T RATHE G BN B4l (10PV), BB AL S . &
[FI LG AR AN 275 . TOPV 15 52 (R 5L A0 004 (B T REA-(E 22 5, TOPV THE W]
BE AR . R AL SH T0PV HEAT BB 3] it S8R 2%

11, $5E5E 4 HA U R IR RS

AN G (1 R WS B3 B, R REAN SO VXS4 Bt B I B AR,

SEARELE] BB BEAh, xf T a7 N H S (R34 () B8 B ey 7, kA H
WA BAC. B, B F AT RIS, T BRI B Bk A5 I I 52 ot
A5 o DA T T2 SN R U T 5 1) A 8 PR s 5 50 DI 2R A XU

12 FBE NI [ 2 ) AU

BB P NPT REAR R 5 A B T R DA A8 e 56 DR 2R T 8 e /0 R Mg e [ A7,

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AT BT B B N e i /)N R D RE [ B FR D IR A IR B A 0, T e o4 R
IR 5 /IS H B ] By A ] o [N, 7R BT A R A I [m] FR I, A KR 4%
G A A H & AU G R I D0, AT B 5 B0 IRE[R] 2R R T o

13 = BRE [R5 A7) PR A 30 XS

ARG ESNAFEH G ISR MEBER MSEFE. LU
R, BT HS Rl S smBR stk 2SR R, ST NRIEMINMES
JBE [l IS [ o AN OB A 22 5, A7 AE AR IR o

14, BT KR

PIATE ARG ISR A 5 B BT S A 26 1k BT, Bt S An A A7 AR
SRUERFTZ L BT, SRSB4k EL T — 9558 5 1 KU .

15, BB B SCRAEZF B XS

(1) 55 EERBE 7™ AH 5 XU 3 AL GRS IR A A N XUz - I e it
T IR 5 5 Bt 7% 7 A O 1) XU o

(2) 5887 SCRFUE I3 AH D IR AR 5 B 0458 U5 7 SCRFUE S35 FH 3G 204 it A %
PR B8 77 SCRFUE TR R 23 ARG« B3 77 SCHFIE SR B B It XURS: . PR RS 55 5 5%
77 SCRFIEZRAH S 1R XU o

(3) HoAth WU = A FEHOCR AR . BSOS . R AEAS AT S 6 XU
£ LRI S (RN

16, K42 5 RlBt 5 5 o ir 75 H A Ik 55 10 XU

ARG W ARARVE AN B 65 [F (0 2058 2 5 b 08 X e g7 A k55
A REAELE T TR AR o

1) VRBNPE R s S JE 4 THT I R AL [l I P R LR B e 27 A AR R IR, K
A2 T2 RIS AR B SEAT I [ s T P XG5

2) A7 F R : % Rl e UE 23 A R0 T2 00 AT BE GV SN R A AERIE SR . v
TN SO G 42 B AH 5k 98 FH R XU

3) s UEFR AR S, AT RETH I H A SR o2 A ) Ak B RS 1 T K
5 o

17, FAFRAR IR B X

ARG AT BB AT RE, HE 4 19HE 7T RS2 BIAEFE SEUE 10 BE AL REHIE 57 0 4 D

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

ZNFEN , A7 FE UL BTSN AL AR O XU R] e 1 B ] 45 Jl A AR 25 < 1) XU

18+ 55 = HLA AR 55 ) JRURS:

A M2 TR ST RATH =TT EE, AFAE LT XU

(1) HEEEACEEHL R 2 M, S BUREL R IR 5532 2R
Pl H RO BN HH DS B Al 55 P XS

(2) BT RE AR LS SEHIRE,  ansepti BOAR X AR, B N2ty
W HEUETR R SRS 577 AR, H B T B2 e s i ok Xz . [
FER RS IE AT RESK B FUEZ# 38 55 i S HABARER L -

(3) UEFR/ ISR H BT B S GHE N R A ACE LA n] BEIE 2
S EAE G m R BTN 2 B2 A5 D RS o

19, Fe&F IR XS

(FEeaFED) E%UE, &L 50 A TAFH M0 HRA ANBEEA 200
N R g B 1 #E AT 5000 JI7eiE I, ATk N 7 A & 5 R 20
REFHATIR R IF& L, B ARSI A AR & . S & R i h 2 &
A IR R RE B Bh 2% 1k 1 U .

(PU sl R

AN F < (R B P AR, = AR T 5 e BN R B DA BN A B I A2 T 2 <
B ST $ BT NBE [T A PR DRSS o

FLG A BE(A] 22 HE

IR S BT TR HGIEZF 3 Bk 4, LR IR 0 B JBE [mI BL AR T BASE
FEANFIT 15 H 550 O BE (R 25K

OAZE e/ BERA B CHETN 100 43D, F/NEBEE ]
CATE 37y B4 5 s Sz th 2 e R G sl

QAT R AETINETF AL 5 T B2 5, R S HETT T2 AR S (1 — 2
[ERZ7B i i el S A 0 Rt I e P R B NS B R i B R ey
(i 7S o G i e g R (AT 2

BARA A g F “H-EEs Eeh®n blits” o “5)\En Eeh
AR I 5 I8 R] F o DL S U 5 < F et B R W 5 B[R] 80 ) A
KA

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

2+ BB W AT R B T Eh T RS Al

AFE e NI I A, BTN AT DA AR S [ H O JRE R 8 H FH 3 FR D e
IR [ A 4 o AELAERR S (1« KR AT 1 B0 1 R BB JE IR /2 BB NI H & H I K
IR [m] FH S o

AR GBI GHR R . AERBTT [ 5B LLBT T, AR GBI TR
PRI AR A IO 25 38 A BB (0 B 77 LA AR T J s B2 BT 90%, 5 BB AJ I,
AR I PR P BN 1 2 PR B 7 I BB LU . AR G0N ETF, AN [R] T oAt R i
IR B B ()T 3, LRI B 4 SE S Bla B0 eEHL
FCAdGS AT, T PR A B < PR X 5 8 ] ) o5 i AR B g B 7 (O Ik 0 - (ELAE
Wesm e RFIRAO IR OL T, A U B B AT W 3 T i o s P RS, A d 4
FIT$5% 5% BRI 3 5 B 5 < RO UAE 2 A X T A — 5 R B2 ) A e <5 ) 7 ) e [
BE/T o

(3) SEfties IR sl e XSS B TR A REFe M vt & T fE RN

HEEHANSIEIE NI, EWRIEERD AP T,
KEGEHRL I G B RN AE, SriEia A SRIRal PR KOS 8 B R, X I8: [m] R 35
FHATE R, MFREE T B 2 e BSOS (A B FE i, FE(E AR
¥

1) BAF 42 I [m] H 3 5

2) JEZE SR B

3) EEREMNE;

4) i R IR M 2 DA P LA A

FARSER T VE LI 5 1R “ 20 )\fr He e @i f g S5 IE m] 7 3873 A 5%
WA, URHSEBH “+ . e B figE e ” #or RN

FERFERRE T, PUEREU R I, ASH 6 mT BETC IR B s a2 P A 5 8 2 1) e
(B FH T, 368 5 WA 3Rk [ R I A I 1) b m] g e T 330

(D HoAd XU

Lo DRIBOAR DR ZR T 7 A B RS, 4 PG AR e AN R 5 7 A B XU 5

2 Pk S RIE R TR BE . N SABC & PR B S A AN 58 3 i ™
A R RS 5

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

3+ IR AL A B . BH A 358 B+ IRVEAT D95 7 AL 1R UG 5
Ay X DA N B e 4 22 TP G 17 T e A D DR
v I 55 T8 S I 7y R RE A B AU 5
AN AT RE P B G B IR SR, SRR IS an /KT, AT R XU 5
v HAb RSN T U XU
(N AR KL GRS KBS WA 2t 5 HE R R 5 B A5 LR ik < RS AN P REAS —
B RS

AN GRS AR R T A 0 RS A R AL (0 R R e i BV L $ BT L
Bl RS T 370 MU S5 O A PR R, ARER T — i i Ol AR B 1K
S KBS UL A AR AE o B B ATLAG) (38 2 55 BN LB LA 0 LAt A 5 LA ) AR AR A %
IRAE R A Gt AT KPP, A F B BN U R PP ik AN ], (A
B IR 1) DX 3 2 VA 5 2 <A SO F XS WAL a5 i 1) 3 PT RE A7 AE A [
BeBT AL SEAS I 5 N 75 4% MR B A LAG) 1) R 58 Jl XU B 7K 32 8 70 57 it XUz 22
[ENE R UNIGE LR

~N O Ol

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= EEEFNERE. KIL5EEWHER

() (EeaH) KAE

1. AR & [0 S LR B & 5 [R] 20 08 N 22 A AR A K
RVCGEL FFETR, NATF RSO RA AR RUGEE . XA
FE A B 5 A 20 AT A GRS 0 AR AR 2 R BCET M3, hEeEHEA
MEEEIE NFABEELE AL, kP IS %%.

2 KT (HEEFH) ZERHESHEEA AR RIEE ARSI/ HAT,
HRBCERUE M H SR E BN 2 o

(2D (EeaFH) MZ&ibHEh

A TAIE 1, QBATHRERE, (EeaR) MH&IE:

1o B Hra AR REZIER;

2. BEEEAN, BEEEENRTAL, £6 MHNKERESEEN, B
BEAUE RN,

3 HBUFRIIHR BT G 2R (IR R IR i A% 8 50 S5 38 K i 1) VR A2 3 22 A1
IR R BUERR I F8 B AT & 2R DUSIREE L I E NI A e IERSN ) 45
HmBINAIR T, e AN HEREMPTA N RS Tr Rt TR
e, T A N KRR AT B E IR TR AR E i 1

4. (FEEEFD) 452 AL,

5 AHIRIE A AN o [ 0E M 25 B 52 ) A1 00«

(=) HEW 1S

I B rEE/NE: Bl (GEEER) Kbz HiE 30 M LTIFEHN
JRALIR SN, J e BN GUBE 0 7 B /N A R B 2 0 R kAT
R

2. HEEWFER/ANAA M, HEMPEE/NA NG RS E A ET

3. MR E NI DT LG RN DTG M IR L TR
iy ACHUA M. eI IR SN AT DAHRVE AT e ZE N RS 3
4, BHEWrEEE

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(D (FEEEF) ZBBHIN, BESUPEHE/NS— Y

(2) X B4 W 7= RGBT 55 HEAT Tl BEATR A 5

(3) W FEEF 7= HEAT fhE AN AR I 5

(4) HiEIE RS

(5) HEiE 2 THITER 5% Frsh i SEARE HEAT AR i vk, WS RT3 55 Fronf i 55
s R R L

(6) A3 ARG TR I M 2 % R A

(7) X HE G ol AR W P BE4T 43 IE o

B IS HIHIR Y 6 A, (AR A S BTl 27 1 a1 52 21 R

T ANGE SIS AT, I S PR AR REIBUAE .

(P JEH %

TH5 O R TR B S M I8 SN AE B AT S G W P s O R P R AR T &
WA, TEHE A RS S RN NEE S AT

(LD RG0SR AR B8 7 1) 7 i

RAEFE S PG 3BT 85 W 0 P75 B3I 1) A Rl T 42 = I bk e 4
WP=ER SR ST RBGFIHB R G5 )5, 1S ARA N A L4
1A AN AT 43

(7)) FEE WP IEE A

TBES AR A R ERFDBI A M EREIREZ A ISR 8
TRAH I 55 B 1) 23 V1T = 5% B o 1 9 B AR T S 2% B Hh BRSO 0 P S AR [
EM SR RIFAE IS EHA S TRV EEMR SR EIE RS & %5
5ANTAEH W S P i F AN BT A, JE G0 =1 5N B K05 SR S
AR E ML b, IS E IR SRR TE A S SRR E T F.

(&) M= KM B SR R AR

FE G I8 S B AT SRS I FE G B NARAF 16 A E

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T EESFANNERE

(=) HEMHRA N, BEEHNMESILE N BRI L%

1 e E H N RIBURIA LS5

(1) R (FEeE) . GafFIpk) KA RE, BB ARAGE
FEEAR T

D IR &

2) H (FEEER) AR HE, RAEEEENM (RedF) MirisHif
BRI

3) M (e GR) Wik &8 # 2% DLAGE AN e Bl [k 2 Atk vt
LAt 2%

4) BHEESLE A

5) FZMEHE HER G M ATRE NRE

6) Wt (GReaFE) AARERIERERETEN, WIAEETEAN
BT (R KEZAREEE, N2 E I 2 A Al T,
I R B it DR 37 B B A3 B8 R 2k 5

T) FEREITE NS, RAPESIEE N,

8) WEFE . SE AL GAH S LA, X B Al S HUM A SRAT D9 BEAT M B AN AL 2

9) AT BRI HAMAT & 2 AT BB TEAT 5 B B A LA 7/ PR < b 55 9
A (EeaR) MERZH;

100 k¥ (GEEERD S RIEHUE e 2k e M7 Bo s %

1D fE (FEEEF) LErVulE N, fH4EsE s 52 2 5 5 [R]

12) AR BEIE R Iy ik G A 2 X AR B8 2 AT A B AR BUR, Dk e R 2
AT A DRI 2 g I 7 3 8 RS Pl 2R AR 5

13) ERENEM R VFIIRTIR T, 2 iR RVEBEAT AL B . e Alu i 77
fErll 55 ;

14) DAL E BN A4 3 AR 0 AR A A S AT (R A BOM B0 S
Jts FAE AT Y5

15) Wk#E. HMATFEZ . SHmFES . IESR /Wt a0 m sl Al v 3t
AR BEIR 55 IS ERHLAA

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

16) FERFEAT RGN IMARTEE T, ST AR A OGS &Al . . B
BRSNS WP

17D JRAEI LA BRI R 2 FUE AT (R [R5 I HARABUR] .

(2) MR (FeE). GBfFEIpk) KA RME, BeEHARSE
FEEHARR T

D HIEFEER e, rEEE L2 R 2 € 1 ARy 7 B2
SN R, LR C S

2) NEIEZERTE,

3) H (EEEF) AR HE, PUMsLE . s i e 58 e s
Al

4) Bosk R I RA LB N R AT B G BB . B3, AEkAL
2o 7 RIS A E &0 7

5) HESgAe NI IER] . B SR WO E R NS AR, R
UEPITE BH A 5 < IV R R < BN U 7 A EL S, o B B AN R k2 0 ) i
B, ik, #EATIERR L

6) BRidE (FEEE). (BEeaFH) LA RIES, AR MR
NH CRATATE = N i, AMFREE = NS fERE &I

T) ARVER I S IE NI

8) KIUE =4 & B 5 H A8 THE I S BUA TGRS HRIAR A e [l Xt 477 14
JHERF & (G B R AT E , #2047 e THROF A 2k i E S B
B ik O BT D Sk [ PR 7Y, i 1) R DR D [ 7

9) BEAT B VARSI G ) 2k T 55 2 THR T

100 Zwfi| s PR S AN AR A

1D PRI (GEEE) . (GEEEF) RHAMA RE, JRAT(E Bk ik
X555

12) fRAp 2 e b Al , AR SR B R RS B (&),
(Bea R RHAATRIE A AMES, R AT EEERTN FRE, A
[7] e AT 5

13) 1% (e HF) WLAEMER S maIC T %, MRS HEA A

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

W S

14) $ZHE A 5] i, JIRE A B0 SCAS TBE [R5 5

15) fkdls (FEE). (FEEEF) KHMAE X e BEESMHRE AKS
BRI EREEIEE N EEMIFREE NMOEA RSB AR

16) Fo M (RAZSE G 7= B S5V B I 2T 3R TS A LA AH 56
ok 15 4L B

17 iR 5 B ) A 4% B 3 B AL (0 S IS s R E R B TR R, I ELOR
UER T RE W IL IR GEEA A HE [ Fn 720, BN & 2 58/ R A
FERRE, LSO G BRUAS 1 26 A T A9 B4 6 BRI 5 B

18) UL MEEM BRI, Z 5EEM - NIRE . BHE. i, &
AN 3B s

19) TG ARAL. HRIEBEIUEE B BRI B S B I, R 75 o I M 2 9
HWREEAEE N

20) Hid /R (F4A ) S EES =145 0 Bl 5 F S A E NG 2L

BRI, BRI DT, LR ST AR IR AT 1M S B
2D WEEESITE NGEEEAN (EeEF) MEBTHCH S, £

E N (G R) GR35 RN &0 Bra A
A 2 1 AT E BB
22) HFL G E T ORI XSS BATER = U7 AL HRIN, B N 5 = AR B R 4

23) ABEGE B NAL S, ACRIL G A AR 2 AT VR VA BN B S it Fo At
AT N

24) B&E NSRRGSR G % 50, (BEEF) Akt
Mo B E R NRAEAESER A, K O TSIt ERAT RIS A OR E
R FEEMAEF T 30 HNBERE SN ;

250 PAT AR FE B 3 AR N R R

26) LI ORAF I G BT A N4 M

27) VEEREM b IR s 2 HE A (B A 1R 2958 B A S5

2. FEEIEE NI S L5

>

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(1) RHE (EEEE). GafEIpk) KA RE, BetE AEGHIE
FHEAIR T

D B (EEaEF) LR HE, KIEEENM (Eea ) MiE %k
I

2) W (G R) AERG R eITE 9 ULGE U s & w13tk v
LAt 2%

3) WERSEHANN ARG EE, WAIRGEENGER (e
AR FEE B E FIEEE AT N, G FoAth 2 3B 3
KRIKRHINEIE, N A EIER 2, IR0 2 IR 5 e 5B 1R 2 5

4) RAEAHR TN, AEEEIF BTG« UETRIK T S BE Fr wa ™
NGRS MBS iE 5

5) AN AL S AAKRE;

6) fEHGEHNTEHES, RAFRIEGEHEAN,

T AERNEI S EIE R S E R (A D) Z05E B HARBOR .

(2) MRYE (R GBIFINE) FHMARIE, E&HE AN SE
FHEAIR T

D PLSEE R B e iR R O 2 e IR E 5 e W7

2) WOLETISEEILE M, BAMNEERNEWIZIT, B& 2.
A AE R SILEW S LI A, Motk EW 18 FH

3) @A ER] . M SR WS N B,
ORI G 77 1 2 4, DRAEHATE I3 & 7 53 308 N B A W7 DU F 5

EW RIS X PTIEE AR 2 e A B B, ORISR, K B,
PRUEA FISE G 2 AR BB BRIk WOVHO SRS J7 AR B AT

4) Bk (FEeiz) (GEEEFD. FBE I HAMAE M E s, AEAH]

WM EH AR H = NI 2, AMERFEH=AITER M

5) R B E AR ST 530 R E R G F A R AR

6) TR E ST B &I 77 1 5 KO MNIEZRIK P SE BB T R K, 1% (3
EEF) WAE, RIEESEHRNNREES, KNPEERE. CHIHH;

) DRFIEEGRAAE, B (VR (EEERD . S8 A A R

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SERNAMES, EREEEEATTHERT T RS, AS i A

8) B, HEESEENITENEETE. e hiieE. S
FAIE 2 [t A B B < ¥ 0

9) FE SR FEE L S5 E BN AT R I A5 B I e S

100 XF I 55 itk s ZREERE . PR S AN B2 i iy Y E R L, U
He B NAE R BT I E R A I (e E R WHUEE T R
SEEANARPIT (FEGFD) MERATHN, N ZU AR STTE AR R
S INER X

1D GRAFIEGFEE ML A B IC 3 KT IR AR S Bk 15 2Bk,

12) ESLIFIRAFSE G BREA N A4

13) $2 R0 HIVEH QMM I 15 2k 8 BN XS 5

14) MCH 2k < BN IR 2 BT SRR E TR 22 A BIURF AT N SOAT 2 e i e AT
[ %55 A1 R B0 < 78 5

15) WK (iR (EEeE ) LEMAARME, AREEMIRA AR
SR EREEEN. Behiira MIEASRShITAARE;

16) FMGEENEAM (GEEE D). FTE D URIIE BB L G BB
izfE;

17) ZndEeMrmE 4, 587 RE . HE. M. 23y
Bic;

18) T AR ISP B B HVE 5 W™ I, R i it IR 2
AR PSIE SO ALY

19) Blidfx (BEeEF) SEEEM 7 BURN, RRHEEEIE, HE T
AR IR AR G bR

20015 L E MBS B BN SR AN (e & RIS BAT B 2 5

BEEHANE R (e a ) Gt mRn, NOyEE G HRa A
MBS IWEL =5
21 PATARIIEE S O B N K2 KR

22) VAR LA ERE M 2 HUE BT (A F]) 2058 1Y HAd 55
3+ EEMBEA NRIBAE L5

104



ENoASEEETRAT IR D

B R A AT G G B AT Y B9 X (B 65 1R R AR AT 32,
G RTE BRYE (e BUFEE G, B ONASIE &0 Bt A AR (5
EEFE)ZHFEN, BEEABRAARRE SRS Z AR ANMED (5
EEF) HFEANIFAUE (GEEEFD) B4R & usE 7y b 2

R4 J Oy BURAT 7] 55 1 592

(1) R (FEEE) CGBIFEIME) KA RME, ZEm AR AR
AMEFEEAR T

) oy FEI G U A

2) Z 5 RE S IRRE S

3) AKVE 42 WA < 5 TR R 5 1 3 45 100 R P L ot 9 D [ R AT 10 2
S A

4) FLWHE ZOR AT e M HR A AR 2 BE ARSI A AR S,

5) HM B RIRMER L RSN BFFA AR, HEEMHFHFATARE
DR TAT R RAL

6) B B B A TR A a5 B BER

D I ERESERANRNHR BB,

8) XMEGEHN, BeIE N B IRSYIMIRE LS AT IR
FEL YR BT L s

9) VEBHEI S EUE R SR AN (GEE AR 2958 B HARBUR] .

(2) R (FEEE) GBMFEIME) KHAAT RRE, T mBRAT AKX
FSAFHEART

D ANEREIFES (FEEGRD). H5 U %G B o

2) TR IS b, TR E SR EE S, B RIS B i
5, BHEMBHEBTRAE, B RE B RE;

3) RIEFEE B, MIATHBAIAET X

4) AZINFE NI BSOS . XS DL 2 U A AT (2
EER) Frile s

5) EHFFHATNERENHTEE N, AEEe RS (ReqF) Zibmfg
BR DT AE:s

0

0

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

6) AMEFAETA EE g LA (EEERD) HFNEER iS5
T) PATER S AR A N K BRI
8) MRIEAE T 2 i B v PRAE AT SR R SR AR AN 15
) WSS E N EETE N HEHAEICHUG IR 5SAL 5 Bl 55
R
100 JEHHEI R BERIE M S UE AT (B R 205 19 Hofth L35

() BEMHRA NK S AR W SRR 5 A

B ARG N2 R 0w A N, 23R A NI &R REUR
RAPURERIE ARG N B VORI e @G Na e a0
WA 5 R

AR HRA NK AR HEH .

HEARIEG I FEIFIBIE G, WA E NG AR G AL 6 1

BT A G MUA I IR G R ORNE , AN IR G 12 e AR A A

A PAFE PR AR 3 G R 5 I B 0 B L S N Bl RIRUER S I A &
e M BFFA N KRR EHHES 2 OERTRN, ARG S E 0
WA N K28 RPN E S 0 BRI R REELON : AR SRS HTH
NREHIRR EAC H 5 AR S IRk S KT A I A0 B0 J BT DL A e 4 A
AT NHTRAAT B A G I S (A b AN I 2 e A R LU B, TH AR SR 4%
WY& NI TE, R R

AN I IR IR ) 2 BN AN I DAAS I IR 0 i ) A4 SOAUR AL 0K
I S I AR SE S AR AT N DAL e 1 2 e A AR N SR AT (R AL,
AR IR S R E R S A AN R UAR SRR SRS
A NN B R A S B S B A MR IS SR

AN G SR S E AR A R G IR SR SR A5l
AP EAIE S HHFFE AR, UL SRR A & & R L) E
ARSI SRS NI AR S, ARSRER SRS NTETE A
Re R E - ATT B AT G AU N R, A SR e i &
BNARA S IR & 2 S B A AN SR B AR SRR A A

106



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

Rz
1. HItEEH
(D) HHIBFE R E NIEH 1, MY EIFEE M HRA AKRE:
D 2k (BEEER), (AEESEF AL 5E KBRS
2) BHILEEEA,
3) BHILEHE N,
4) BRI EGIEETT R, (AES GRS A L ER RS
5) WRILGE N, FEEIEE ANRIRMIbRAE, (AR EEE N s 2
(7 B S SR A2 S5 A TR T P B A1

bRy YO ERES, (HEE e AR A LE KBRS

9) RHIRGMHFFANKSIET;
10) & bJ 4 By, EREE e A AR B M BRYINESR A2 5 % 1k E
T HIERST

11) FE4 M NBUEGIEE NZOR A IS 0 AR A A K2

12) el S AL S R 10%0L E (F 10%) FE G40 40 i 3k G 43 45
FRA N (DRSS R BCY H S M A0 &, TRED wF—F s m
KA RS AR BN K2

13) K J 4 ) 24 50 NP S5 7 A i D I ) G At = 00

14) VEAE (FEEA TR S BEIE I 200 1 3 f B2 7 56 4 1 A s
EPNONS T

(2) (EIRERFAE A (BE4A ) 20 i i B 5 S i a AR
i TGS BRI BT T, LA SO0 AT B B AL B NS 512
B, AT BIFEEHTRA ANKES:

1) VR B SR o 3 4 9% FH K AC

2) RBEACKE G (0 I TR MRS ] 9 2R AR B A 9 5 1

3) FRUAHRLVEENERL . A SGAE 5732 B i B 6 iC ML) PR AH Sl 5 R AR
RN (FEeE R T B

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

4) XF (G B0 3 G 0 B A A 25 70 SERUE AN R sz T
I E S AaCVEEE YN IRNE S Y & L

5) Fk At HUB Y 55 B 55

6) IHEE AL S B I E

T BEEEHEAN. B, BeHENMIEEG OO, B, BEE S
w3 Gy ARAE Gy AV SN CRLAEAEANBR T F Dk (e 35 S F) R L T )
R HE <),

8) FLMGEAEMA (B G R MUE AT AT B A AR Al
st .

2 WHENLASETT K

(1) BREEEMIE B (&G F) nALESN, EehiiiFa ARKah
REEEEANTE.

(2) BeEBEAREIE AR REAEN, HESTEAALE.

(3) BEHENANALEATTEREHIFENRN, N2 EH
NSRS BB BN 2 BB Hik2 10 H N HRER S HEE,
FEm M ETE AN REEHNIGE AL, NAE DR REZ HiE
60 HAN AT BeE B ANREAASE, EeitE NN NELEAIFN, NMEH
REFENBITASE, JFE AP REZ HE 60 H AT ISRt A,
S ALY NI

(4) ARFESHET 10%LL E CE 10%) B A B AT Nl 7] — S5 20015 [ 22
RATREEMHFHANRE, NH RSN EeEE AN
BRI ESENZ HE 10 H N RE RS A, IFA5 & R I SR U3 6 4 30
FAMUEMBEEITE N BeE A RE AR, M3 E H B REZ HiE
60 HA AT SEeEHANIEAHE, RRIESHH 10%LL L G5 10%) 1IHke
A NV B EA TR, NS eEE AR BRI etE A
Pz BRI R I HE 10 H e 2 1 A5, R3S ki il 2 &
A A NMURMEESE N, BEHE NRE JER, MY EEARPIREZ
FIEE 60 H N AT st g BN, B BRI &

(5) RFFEMHE 10%LL E (F 10%) FI3EEAERA N [F—FHE R 4

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

HREMBFEAKSE, MEESEHAN. ST ABABER, PHEHC
REROHA 10%LL E (5 10%) HIE 0 8HFA NA R EAT HEE, FHEDHET 30
Hlp EIE &8 R RS nERea MKk BT BEESMERG AKREH, 2
SEHAN. BEAEANEEES, AMEHEGE. T

(6) FEERHFRA N A LN TOEBEH E T E] . Hhp, 7R

w

AR SO ARG AR B AN A A A JERT
(D) AR EMHRA ARS, AEANT2WHAITE 30 H, £fREEN
Do BT NK BRI E DY LT N2

D SUWATTRIISTE] ., s A2 OB

2) SPANH I HEI, WHEREF MR RTT

3) AR E RS HHRA ARSI HRa NSl H;

4 BEFCERHMNAZER (ORREARTAREN G4, ACEBIRMACE
A RBAPBREE) L 3R I R R A

5) w55 H VIR AR NLEAL S R LT

6) i 2 U A AIAE £ ¥ SCAF A 20 B AT 1) T 485

T) AN EIE R HAR IR

(2) RBGEWIT 277 SR AT RRMEL T, AR NI EE S BGE
0P U A RS G Oy B N R 2 PR AU B ARIE RO 3 BRI A LR S
BRA T AR RN ST R PR I A 5 A Ak I T A By 3K

(3) WMHEENNEEEHN, N FIATHHE R I8 AN B35 E okt
RPF I ERREAT MBS WA AONEE T N, TN 55 AT 5 T Ak e 2
N BIH5E 5 e R R R W T SR AT B i E RN NS a A, R
A7 A5 T R0 0 < N AT T8 N B R b i 0 R D L ) T S AT e Sk
B INBER AUE NEA TR iR s WA TR 34T M, AFemR
RE TR T

4, BB N R 2377 5

HE MR NK S EE BT 2052 WEHOF2 07 NGk, W
U SEVF AR A TF, WA S 2 WA EAE -

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(D) Wtz B HFEAT AR N BB R RSN R FTUE M &
IRARGR T, D7 T 2 I 3 < BN 488 N R R L 24 71 s 2 <4 A
FAANKE, BB EITTE NIRRT R, APRERETT. Bl
TP RN G LU 26 PFS, ATRAET S & B A N RS BORE -

D SR EHESWERFAERESOHEIL. 228G R MR
A2 A AN B & B N A BER SR RATIE AT AL (R 5 R
Az VCEFIRIRLE » I HRFA 2 S @i el 5 2 68 B A 1 A0 BORMNAT

2) ZX}, LR EaF HaRFER G S0 H R e Hn EiIERxR, f
BB G A D> T AT G AN 2 T H B2 M — 2 — (& 2022 ).
5 Bl B AR B0 HACR BIA RO 3k A A T Ak G B0 H 2 4 8
B —r 22—, AEN UL 2 & e B A AN K AT TR 3 A4S H
LR 6 AL, bl e B I AR G A A K2 EFT A 5N
B O B N R B 2 F AL G 10 HARER A7 RO 5 48y BN AN 2D T A
EAENEEILHEE SN =122 — (F=02Z ).

(2) EWIFZ. BT RIEE 0 AR AR R R F I B A
T A 4 15 (R 20 1) et 0y Qe R Rk H BLRTIAIA 22 H 82 AR E It
IR 2 B LA T 7 FUBE,E < A R 20 5 1) HoAt 7 AUk AT R

FE[RINRFE PAR 2640, 38T 2 077 A9 A 24

D ZWARNE (BEEF) 2 AMxBCEANE, £ 2 N TIEHAES:
PATAHIRSE R E 2 T 5

2) AENGEEERACEAMESITEN (WRESITTEANEEN, N
NFEGE N B2 M RO P iR o W T AT . WA RS
EN (WEREEFTENNAEN, MOV E N AN M T E T2 1
S UGEFPUE 7 OB S A A NP R R i, 28 Nt & F
BNGE IS IR TR R E I, AR R

3) ANEF R A & LB AU AR B RS R, S h B
NIFFA B2 S BN AR B0 3 8 m ) — 2 — (& =02 —);
AR N B A T I s AU A AR B A T WA e B N TR
IBE G AR AN TR G 0 H B G e B — 02—, AR AT LAE JR 2 1 ) 3

g

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

SR NS BIFRER 3 NHLUGE. 6 NMH N, #ilE e d i I E A
LIS HEFA AR S B AENES BTG ARG HRE=r—
b CE =) B AR N B A R AUl AR H R A5
B

4) FRE 3D Wik B B AT R W S AR A A B AR AR A
AR AARBEN, FIREAS 1A B A R IE . 248 A - s AR
N B BB AR S8 I BRI R B TIEH &
FENERL (EEEE D) FSUCEMHE, J5HEEEF LA

(3) EFEENBIE BN RVFIEN T, S@oBURmMEY], HEenPirr
A NWFT LR M2 . G B Al 7 ST R, B RIS . g B Ay
IR NACA I 2 BOFR T, Bk T7 b 2 30 H e IR e uCaE E 71
. FE WA I 7 b, ARSE G TR R H HAh AR B 7 R Eis A 7 U5 R
W7 ARG 177 A TR SR R N K2, R LRI T 2 i i 7
KA TP AT -

5. WHAKR S

QPRE ALY T/

WENFNRRESHIRA AR ERED, 1 CEEAERD fEME
B Pl (EEAFD . ERESEIRA, FHRESIEEAN. SHMESS
F A (A AR BUE 1 HAR S R 2 H ANV TR IR S
BREA N R0 i AR F I

BEMAFRFA NRS M EEN K BESWREAG, YRG5 ZEMIE S
MIEFE SR EFEA AR AT R Ao

BB AR N RS AR RIS A H U A B TR

(2) WHEFF

D BpFFe

G277, Bl RS F R AN T A LR R P e A
MWEN, REHRSERANTRIRE, @R EHTRE, HERRS R
R FR NGB BABBCH 2 U AR, FEHE S I AR R AR LR
REWTEIT, BHEESFEE N AR 7 RIS AL

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

REMBEEHCE NBBUREIIRGE RS, W H R K2 1SR AR AR
AREENFTFRERPAL) 50%LA b (Fr 50%) 487~k — L S0 FiREA AMEAIZIK
B MIREA NRS M FREN S BRI SRS NAEA S B R 4 1
WA NKS, AR RS 3R A N R AE BR8] .

SR 1 S SN 22 2844 8 2 m 2 N 5L 1 4
(BRI S IE SO S50 R BRERA RN EE S A BT
wE4 (BRI ARR) AR T N FH I,

) SF £

BB BT, Eem AR 30 HAMIRE, fEATmAmmR R
HoUEHIAE 2 A THEH NEAENOCIE N A3 E NG ZeR v, FEAE
BLR B T I AR

6. Kk

BB A NPT 5 A B — SRR R AL
B Oy B N R 22 L 53 9 — R R SCRIRS J3ll pR

(D) =M, —RIRWE S IR 2 ISR A NBOLRIEA BT
RO 2 — VL b (F =z —) BT NE G BRI 2 TUATHLE 140
DA 1) R 5008 o 2 150 LA A (1 At 3 0035 DL — g e iy 7 s

(2) FERIPAL, R RN 2 402 0K 22 (1 = A AR N BRI
FER A =50 2 U B =2 2O IR 7 ar e o BRI 4 & R 53 A e ob,
A GIE E T, FHIESE WS ILSITEN. K1k (BEEF). &3
G 5 H A BE 45 I DURE S R S8 I 75 A 2

BE AR N R 2 REUC 4 7 TR

RGBT AT R, BRAETE T ZE G 707 BAH SOIEARE B, 5 458
P 2 WO AR IR A5 55 25 B 47 SCAF IR R A R0 e e ot 2, R
PG 2 WO AN E (P TR R PR WA A R v, 3 e i WSO AN T BOHE BT S
(RIRE N FEALE W, AH R N HE BT R L B S AR AT ARER I &0 40
S

G AR AR A N K22 1 8% T 58 BRUR] — IO 58 P9 9 37 1) &% TOTUU R L 24 43
B IRTER R

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

7. IHE

(1) A4

D RS HEGE NSRS ITE NEGE, REMHFRa ARSMERA
Y E S WO AR J5 B AT TE T 2 W0 B 0 B AR N R 25 5 44 3 4
R NMES RS AR — 2 B R RIER RN kS EEE
WHFEA N AT BERK S B MRS E AR SIEE NAE, (HEESEH
NBFESFEE ARG R, B ARG AR 357 AR U2 WO IR
BANE W I EE S M AR A N ik st =4 & Bike A MR IEIR AN
BGE NSRS ITE AN HFE RSN, At 2307,

2) WEEANR G AERBAR AR A N R R G LR AT SR R T A1
NATHERE R

3) AR S A4 N R AR A A N BARER AN TR AT 3 ke AT R EE
A DAAE B AT 2 e 2 2R i S B 0SB $50 S A B SR AT BT A B SR N B B E AT R
A, BEEE AL OO BN RS, RT3 AR 25 A A B HTE R 4
R,

) TR A TENLOET AAE, BEEH NS S8 NEAHE R
=), AR

(2) BIRFF2

P2, tHE 08 RS A AR P4 B S 4
FEEABBURE RSB NEE, WARSER AU Wil s N
ATV, R AUENLION Hrk g 8 T DLAIE . BE 4 8 PN B &6 N FEIRMR
FOR PR P W TE ST B, R AR A R

8. HME AN

FGMAFEFG ARSI AEANN Y Bl g 5 H kb EiEk s
#HE,

HEMFRE MRSl AR a2 iR,

BEMERE ARSI AA M Hile 2 HATERR BB B A% inFeRH
W7 AT R R, AEA FHE SO AR AR R, B AEHB 430, &
TENLIG . AR R A E—RIA S,

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BB H N IS IE NMBE G0 DA ARG PAT AR S S AT A A
REMIRBL o AR B N KRBT G Br A A e EH
Ny BEENIBARTT.

9. A RTEEMIFAANRAIEH . JAIFFRMA WFEF. KR
SFATFEERE, N EHES| FNEEEI A7, AR A A B S R B R N &
WHOHBARE ), 2 5REIE NDE 2, ReEENRITA SR, TEE
A WA BAT BRI, o AR SR A AR .

(1) TR A5 [0 SR R BAR 3 5 5 [F) 20 0 I 0 ik < 1) B RF AT
AR RUGEL ST, BA T AR NS PG . 3 FRENE M
FUE I3 & 5 [R1 2058 Al ANt G BT AR 2 R BGEE (S, R a8 B
AMAEEIE NFARFREIF A, R EIEE S %%

(2) KT (GG RD A RES M HRA AN K RIE £ T AT,
B RBCERUE M H SR E BN 2

2. (g EFD) WE&IkHEh

A MBI L1, GEATHRERE, (EeaF) M.

(1) EEMHHFEFA NS R EZIER;

(2) BEEWN. BEFENRTTALL, £ 6 MHWBRAREGEEA.
Bk S FUE NI

(3) HMBFRHITEEAT & 2R IR e i i e 2 35 i 2 1) VR AR sl 2
AR PR R BRI FR BT & ZOR DL SRR BB MU 3 AT B R BR A1)
TREU BN R AR5 T, R BN HERIE S AR RSN ok 7 S AT
Rk, ISP NK AR H I B b S IR R IE T 5

(4D (FEEEFD) 4952 HHALEE,

(5) AHSRIFAE AT o [ 41E M 2 R A9 LA 1 100

3. FEEW T HE A

(D FegMr=igE N H: BRIl GEeaR) Zib3Ehz HiE 30 A~ TAFEH

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

N SR SN, B4 A BN ZH B 4 008 73 B /INEH A v LI M 2 1 M B T
TR EEH

(2) B FEENHAERNR: HEVFEHNHR A HESEEN, 54E
FEE N HA NS BT O 55 GRS IOVE T 22 v s B0 DA S H B E M 2
TRE RN L. FE < I SN AT DU 0 1) AR N R

(3) LM IEE/NHIRTT: FEEW P57 ST RS 1R E |
B G ARG B SN AT ARV AT 6 B RS B

(1) BEEWr=EHET:

D (GG LIEEREIN, HESER NG g

2) X FE G AMB A A5 9% HEAT TR BRI 5

3) R He g I P AT A AE AT AR B,

4) HIVETHH AR S

5) WE IS FE Sk kAT SN E 1F, WS EERIT 3 25 e Sl
5 R R LA

6) NI ARG IR EE 2 % R A

T) XHES R P2 HEAT 4

(5) B M EF MR A 6 NH, B FAZE S Freil 7 Fin s v 32 2R
it T AN BB 2 I AR TR, 7 S SR REGUAE

4, EHE A

52 R T 5L W 7 0 S NHAE AT B S W s B R R AT &
MY, BRI RS I RN e WIS SA

B FEG I LR AR B 40 T

RYEHE S PHIB N I TT 5 W HE W P15 505 1 4 B0 A 55 7= 4 BBk 45
W= G SR L ST R BB R 55 e, 1 AR A AR &
1A LA AT 23

FE M EREA S

B ES AR A S R ST R A s BRI S B & B A ISR
T MY 5% BE A% 1) 23 VTS 45 i o o 9 e A 3 45 P fh RO A8 S5 A
EME 2R RIFAE LGP EREAE TRSEM - EERE M T EIE R & R)5

il

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

5ANLAEH W S PG SN BT A 1, G715 /N R 205 SR
FRAETEE ML b, RS R IR S SR TE A S S BAER E I T L.

T B RN B ST R AR

HE G I 7 17 S B A RSO R B MR 15 4B L

QUPRE ISP GSE

HIAENFR, B GEEGRD) M ERESs (Eeam) ARrK—P)4
W, UNZE U P v R BEAR I, ATAR — 77 506 UK 4 B 38 ] [E PR 85% 52 5 i
A A S IR I R A B R AT e, it ORGSR o A2
LRI &7 UENRA LR T, BRARPEE R A RE, 2 A o
JiAAH

Feil AL PRI R], &7 RS % H IR ST, dRERiEse. i, RIThE
TR G FIME R XSS, 43 & m i A N &M .

(AR ZhEEE CAARESEGRZ BN, NEFEEHERATEIX
TR AT X AN G XD B

(F) He44 RO 8 IS & R 7 =X

(GEEERED) aTEnHIE, HREREAESEHA BEEEAN. HEIY
(1 A FRVE 3% B 25 1) .

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—t+=. ZEREHUHATRE
(—) FBEHLHFEAN
I BB EN (Efafr “EEAN”)
KoL EIHARA A
2. HEFE N EfRR “FTEEN )
B UESF By A PR )
() B8 ARG B RL 5 B A&
1. BEEGHEE AN G IR BHAT AT B AL
(1) FeIE MRIEA IREEEMPIEMN (ReaH) MLAE, X ik

B BT B AT

~

P B A BB A AR, ASE G0 ] LB B WARVE AT BT ARt B (LA
AR B R et 2 o (I M 2 e VE BT RO ) AR, fir (WA
it JATER . WOTBUM L. SRt T, ARG, R, AR
R HATR . RS A IR RS TR AR B IR ) 1T
My TE FNEAFR Gl B SCRFIESR . BATAE K. IRl BT Bl ik
AR B R 2 Fo VP P08 (10 HAth Gk TR (E AU b [ IE 2 A9 %
FE D

AHE T DURSE AR SR A LA UE 2 5 Rl B8 A0 e i E 75 A Il 55

A A B B WU LUR SRV e IR B At i R, S B B AR JBATIE 2
FERPJE AT ORI AN BT

(2) FEEIE MRIEA IRIEEEMIIE & (GEeEF) MZEX NiddE
e B L AT HE

D) 42 R E J (RG-SR ZIE, ARG IR 5 5 i & L
N:

AN I BT B IR 5 R 0 T B HL 6 3 A T 1 L AN T 2 < B 1
{0 90%; R 5 H HAEMBRBHE I S AT/ AN L HRIE SR, M4k
FFAME T2 5 RUE & — AL o BB 9T B S HoAt < ik T L PR 150 B LA R A

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

VB LA PR R BT

APV B WA A B 5 5 o PR 45 T LA B, 4 BN AE SR AT 1
PR E, AT LAV RE IR R R LA

2) IRIEHERMHE & (EEGF) M2e, ARSRTHAGHEIEUT
PR BR -

A, AR BE G BT T hR (¥ s A7 J 4% 328 B i FR) EU A ASAIG T B 4 55 7 1M
[ 90%;

B. ANFE S H T TR — UGB a5 N ) % 28 557 SCRAIESF I LA, A9 4
PP B 10%

C. AREEGHFA I AR B 77 SCRRIE SR, He i AN T 4 B 7 1HE 1 20% 5

D. ARIEEFFA IR — (& 1F—15 FHZU) 577 SCRRIE R LL ], A5k i %
FESCREUE SR IR 10% 5

B ARESEHNEH B HAESITE NTE W M ES R T F— 5 Ih
i NS R BE7SCRRIE SR, AN I & 2R B8 SCRAIE SR & TR 1096 5

F. ARG R B T35 FH R I 9E4% 4 BBB DAL (4% BBB) I = S HHIFS: . 4
FEA B SCRRIE S UR), W RS AR T B NGB bR, RIZEVF IR
HRATZHIEL 3AMNHNTAAHESEH

G. LG 772 5 I B RAT I, AN 4 T FR R PR < AROAN B 0 AR i 4 11 S 7
AR I 4 P B AR ) T SRR AN SO RAT ISR A R A R AT IR R A

H. 24 B 7 S (B AN Jok 6 6 W P VLI 140%:

L. A KE Gtk N A [E AR AT 18] RV T 5 EAT G 97 [0 A 1) 8 4 R ATANAS i i 4
B 40%, HEN A EARAT )[R T 37 I i s AR 1 4E, fit
I3 101 E1 3 5 A5

J. REEZ 5N 5, KYE T bR H G

TEATMIAE 5 H HE, FERSENIRIRIA TR A L0 E, A3 4 5 7= 14 E
(K] 10%; FEATAT2E 5 H HE, FA SN B & A0 8 56 I ESR i A,
AR I B4 B HE I 100%, Hordr, HWERIRICGE . i (A 2HHAE—
FEULNIIBUR 7 ) B SCRFIESR . LRGSR CRE B 5
TEATA A 5y H &, FEAT (K52 H B8 A L0 A 13 0 Ik S A 10 s 2 R T L1

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

20%; FEARMIZ S HWNAL 5 (AR FBHR DT & 2000 S e A S i
b2 5 ARG T FER) 20%; BN 5 H H &AL BRI 5L 5 20 Fa 20 ah i)
o RIER G, NG REEAME T A 5 PRIES— 5 R8s AT G TR A2 i
ERISEN S SEM ARG AE, &iF BLEIED NEFEREGRK TR
SERLH LB AT R E 5

K. A0S G E A BB T s V52 IR 5 (K T 5 & TH A S I 5 e B 13 1Y
15%; PRHESR Tl i ml B sl Sk MR Zh S0 & BN Z A
PR R B 2k AT LU BR 1 1), B <58 BN AN L2 BI8 H dt sh 1k 32 PR B8 7 1
Bt

L. AEEGZ 5RBH, B0 5HH%, KESRA KRS LA RS HAL
A UEZFTE A, AR I 5 B 1L 95%;

M. AR 6 N H W H R G5 HEAMET 2 LnimriE v, AEn 2
FeREIETF HMEAL Sy . ARG S SFRIEIETR S H 1, AR5 H H 4,
Z 5B IESR A 5 517 AR I BE G BT B 30%,  HHEIHIFRAE 10
A5y H VAL B EUE SR BOE A6 58 10 KA RBIRE ; [, AEe2 5
el 55 1) B8 IE SR AN S AR R S R IR SR SR 30%, UEZF HAE 1P 290 R
WA 30 K, TR AR I E IO B 5

PIIES: B sl s B AT NEIF . SRR AR s Sk 8 BN 2 4h
IR B R BT & LR R, FeE BAAGHE 55

N. AR 3k < 5 00 5 SRR B8 7 i S R IE M 2 A 1 H At 3244 O 52 5 3ot T
T FE IS R AZ 5y [, RT3 o 9 el ) B8 Jo 3R I 24 15 08 < 5 (R 200 2 R B2 v BT £
FF— 2

0. AT G REGAFFLRUE A LU IR IS 58 5 RO B2 AT, S5 1
A5 R A R TH, IR ERE B B L 53 e N ERLE 5

PR S I M 2 B e BOR (FE B [A)) 2058 1 HAth % B R A

B EIREE Fo Ko My N IUSR, BRHIESR. IR Ml bR RAT NG IF. 2
SRR AR AIFR BN B B L b IR R 03 I sV IR ) S Bk G B BN Z
SRR R B R S B AT & EIRRUE R ELpI R, RS HE AN B7E 10 4
A2 5 A AT IR, (B R 2 M€ RRF RIS TERR O o VEHHZ 53 A E

i

22}

pats

)

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%%EE:FE (E%ﬁ)
HAE -
ReEHANGH (EEER) ARz Hie 6 4 H NS HR v H & )

4
& (AT WA RLE. £ ERIAE N, ARESHRRIEH . 0 RN
MFE (BEEAR) A E. REtE AN RENBRNBESHES (Eeh
[F]) ARk HEE s,
A B TR B0 IR R ], IS T ARG, RS AL
JEATIE AR TG, WIAR T 4 5 W AN T 52 R DR R o i R8T 8 I 10 0 8 AT
(3) BEEHEE MRIEE EAEMIHE & (BEEEH) HLE Tkt
GHTHAE AT il i F 5 Ry AT B
1) AREHIUESR
3 S I E ) Al N Bk s SR AR AR
3) MR TCPR ST M 5%
4) ELHABFES A, H b EE N 2 56 BUE IR A
5) MHESEEEAN, EELEA
6) MENHA T MU G K HARAIE 2 IESRAE 5 15 5
T VEAE ATEUE AT IE S A A i AR B0
UYL R T B IR 2 R AR b, WnE T AR S, B
I NAEJBATIE AP J5 , DU A B 45 3 5 A P 52 4 S BR 1) B30 R U0 88 5 P

S

/TTO

ey

;
H.

(4) BEEHE MRIEA IGEREMMHUE N (e aR) M2 Tie
FRIRBLE PR A 24T

S NS I G L G E PN BEGAE N SR BOBR . SERr
PR B 5 HAT 53 R AR B 2 ) RAT RS B8 7R B T A 7B OISR B
H A RIRIRAS S (1, 15 5 2k e B8 H AR AT BT Sk, R0 2k e f
WA NAIZR O RN, BrvaR| s, g s @ e Al s LA A PEAS LA, 1%
W AP S BN IAT . MR 5 B AFA PR GAEE ANIF R, HfFigika
T AR . EAKIRAL 5 MR G E AN E R H W, JFad =702 U
Ef ST RS B N S N A D R AR SRR B AT

PR EUR B TR B R FIR AR BRI E, W& T AR S, e

}

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BENTEEATIE MR T 5 DA e 45 W 7S 52 A R ot ¢ LA R B8 I (0 00 A v o

(5) AFGZH5HRATHTHL S, HESEHNRERTHETIHZ HXT
FH) 4 B, g R e R ) PRI B2 ) R U 2% 42 B v 240 5 4558 B ) T s PR B 22 5 4
B 77 X o B H N LT 42 R AE 5 36 T 44 L 9 L LE ARAT 1) 6l 25 T 37 1 B 22 5
St HE A HAERAT IR T 347 B SRR B A8 S I, 5 A8 5 o - 44 o
Hh 24 5 (A 5 %ot T BITE 038 9 85 07 AT 5 o B AT N AR 4 2
ERAT %58 55 )AL 5y W TN 5y 45 5057 HEAT A%

(6) AFEGILFRAT AN IE R L E I RARIT I EHER . A
HRAT IO AT RE 15500 T BIAE AR AT 3B 453 05 TG (10 SRS o A Ik i (1) ik 8 1 A AR A4
IR 5 AF RARAT , AR S 4R B A7 5K RAT USRI ARAT A 3K R I B T A RAT B
JFH DR 1738 B FA 453 2% I FAE 58 DEAR N EAT I 52 o BE B AT A A AR AR R 4R BERAT
7K BT AR RAT AT IR

2\ FEGFLE NPRYEA SSIBH E J (E&AFD) e, xtiks

BEHETE R EEE DB E TR MRS RIS BN E |
SRR AMC s AOAE R R 54 B AR HE A MR) AP B I 4 Y SR IR S5 it
B .
(=) HEFLE NRIIEEE AT IEME KIS (EE RIE R,
(FEGEFRD) ARFEE PP IARAT THE RS, N A LA T 23 R o < 28
NBRIAAYIE, He< e BN A0 J5 NAE T — > AR H AT i, IFBLA i e
A FE S FEE N Bl R, BEAT AR 2IE, Y6 R ] A A I PR .

FEBRIAPY, FE S0 N A BBt I 6 AT A 2, B A F Nk E
e BN AT I A 1A S UK REAE FR SN A IR 1Y, R B8 ARk
o I 2 o A H N IR 4 IR IS SO R ATk L B (4
D) BUARFEE P B AR SR MU 4 B 4 AR G R NI 2 K

Kt T4 A8 T R A A 1 FLIE 4T N AEAS 2 AT REMS IR 3 I BE 4 4
FIEE NRKIZAR B8 21 SO RIEHE I E 8 1 e (GRS & R 252 1Y,
R FEAAT, SCEDEAESE BN, Fmrh EE R SR .

S W 2B 56 S 7T 3R 0 A R R B 2S5 R Y LA A AR
IS, SEEFLE NRINZ TR 3 KA SR B R (RS 4

[t

>
B

f

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SEM, NS RLEREEEE RN, ARG P EIER 2.

Bk B BN NRRARC 5 AN B2 T N (0 BB AR A, 6 B R E I T N
BRI ETUE NIFOUE, i EATE AN RSE SCGEAT R BESIIE, W 38 N i%
FEE SR 75 17 m R IE M e RO 2 e M B A A 19, 2 BN AR I 5 3 (1A
REHE BORL A1 B 45

BEE NGB NG ERE AT, BOLRIR S e 2, F

I RN BE < BN BRI A I

S HNTCIE B i, fRA | PHGe Sk S F0E NARYE A TS0 E AT 18 B AL
SR B AE « VRS T B 2 08 N A, R Eslia R e itE
NIRHESIASOIER, S8 ANk S T IR 2

(=) ZeEHAREEILE NL S E

I, B ANREITE NET RS L T ZE, ZaHmaiiH
AR T RGIE N ZERE LS TS 158 &K | IR IK T 4%
BRI BB TR RS G B E I S AU RIS &
BNIRL PENEE A HRAE B B S e R s AT 8.

2. BEEH NI EITE NE B S RIS 75247 70K
B RPUTETCHGE IR AT 3 68 PN BT ik 14« Ttk Ak e 1 B A5 B AR i
[ (G (GEEE R AFE IO AAG SME R, B s BN K
UL T 3G i T A N BRI I, 3 0 AW 368 R0 e 2 A I A5 B A
CAAS A 2 1 B RN R H 1Rl o s 35 3 R AL B 21 A YIRR - I ORAUEAE AR
SR S EE . 72 FOR PRI, JE 4 N BCRE I ol A ik A7 = A, BHR
BEAUE NG, JF T MBI & a8 NN &2 & AR ET N,
BAEEAR T AR TR DU &8 BN ESTE Y7 (10 58 BV A EC LAk,
FERLAE I 1) PN 25 SR 0 8 TN T ORI o i 08 AR 3 4 BN JE R PR S A 2 T
RBEERR AL/, R B RR & o EE R 4 .

3. HEEH N KIESITE AT ERENT N, BOLRIR S ERER 2,
[ IR o 2 B A BRIIZNIE, R 2 IR 45 Rk 35 b [ IE M 2%

FEFUE NCIE S, 54 FHHe R a8 B ARYE A P BON e 47 18 1B AL

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SR U AE « OVESE T BihS 2 & BN AT A R, 151 i i e
N E S AL, Fe P RAR & A IR 2.

(V0D He W7 i /e

Lo e O/ 1 i

(1) FEGW /=N, TRESE N SRS AR E AT,

(2) Bt NN #ZaREREWT, ReReE AN SAE IS
AN (REERD) KA AME, AMEETEH. &7, HiEer
AT

(3) ZEEHUE NLIRBUE T it W 7 B K IESRIK ) SR
W, MHRIE 9 i 2 B 7R 4H

(4) BEEFE NI FTILE AR ZE & 7 0 Al s B, IR EE 0 7 1
Pk S LIV

(5) X FRONFEGINRIE . 5ot AN s ™, Mg AR
AR FHHENE BIK H IR E R SIE N, BIK H 3R 73 2k & eIk
(K1, Sk F0E N NL RIS 38 R 2 < B N ORI i R AT PR A o ik < BN R S I {4
e J2 < I 73 AR R 1), B4 8 BN DL BT A Rk 9 NIB R e U 7 A5 K
B EATE N A AR DT

(6) Xt Ay EE B/ BN BBE 7 A B4 AT B AR 2 e 08 N ASMLAG F 2
e, BEZ B R BOESR 2 7] 5 50iE AU S 0 7 CRLIREAN IR T3
TR A B e TG 45%) KHlad, & Tz sazy i & 57
B SE A IS NSRS = (O SR PR 25 ik 0 7 3 B 45 R 4, R AAVK
H3UES

(7)) BRARIEEENEI . (e E ) RHAAT RHUES, EetE AARFER
LR = NFEE RS

2. (AR ERATHFER MR T ANK

(1) Fep 52 B WIn SR I BT g A7 T 5 8 BN B 08 B M ARAT T
SLH) “HEEHHER T, BIK P RS E BT IOME . S SR EE
EHNEAEIEZEN, FERNESOHEN. REFEeH CTM T REAY

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

PREFRINBCEETED . SEMTFFAANNBIT & (GEeik). (GBfEME) FHK
RURE IR, p 2 7 BN AE T2 8 JUIPR A R BT AR DR 55 B A% 1) 2 1T SR 55
G HEATIR T, IR R R, HRNEREIRG MRS ks 2 4Bk
(& 2 4) HEE M THTRE B TTONA R RN, B SO 8 T A 40
4 B B s R NAEBE IR E N ONAS L T S (2 S ARATIK P v, IR RN 48
NN GIT S 2R SR TR K o, FFRii ORI 5 5 5 30 B i e AU — 3.

(2) HEeHEMREhR, KR (EeaR) BRI, hied
BN B KB UL L E TR BB AR BRI R SRS S L, R d BB ARt
3 hulin g

3+ FEEMIRATIR ™ BT e A B

(1) FeEFE NN A TTATE S RHRAT IR s s B,

(2) BEEHUE NUIASEG A AL RA S EF0E TR IR LR AT T Ak
EIVARATIR™ o ASTE S (N HRAT 0 B BV 408 Il T3 B0 A1 IR~ A FEEN L 55 45 5
BHE” MEETE NS T AU miCasEss, SilERRT
Bevts SOATIERIg A SO S diat . SO H AR, Bl AL & R RAT IR
i

(3) AZGARATIKRP ML, BRF0 2T A Gk 55 (7 2. S
EFUE N8 AR B AL S 04 SOT SLHAEFHARATIR ™ RS
PRI S R ARAT I P BEAT AR 0l 55 LA R 30

(4) Fe TR E RN & (NRMRATEEK T EBHINE). (Ole
EEEATROD . OT R SATE BB GUTEFINE) LA Al

Ay

Iy

o
B Al

HE -
G UESRIK PRI G5 S8 AT G K P I 1 AN A

(1) FEEFRE NN NREATES, UEESIEE NFARFEESB A 177 e+
FEIE S 50 45 A PR 1A & AT B g7 K -

(2) AREEGIEFK P AE, BT RAZES SRS, £
SIE NEEE HAANFHAE RS ) —J7 R g AR B & R IK P
INANAHAGE FH A B 43 FRAE 25 K P EAT AR T 420 2% LAA M35 3 o
(3) FEGESEK P HIIP AL A8 AN oT, K7 5™ 18 BTG H 2

FH
)

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

EEENTT.

(4) X FIRASHr BT ETF e, SEEHEE A LU i 44 S EHIESR 510
AR TR LIPS H AT @M, BT EAIE ST 38 5 P AT
UETF B T K ) B 2 SN 55 o 45 58 4% 5 G X U I o IR S5 B 45 S TR
TR A HIRLE AT

(5) EARFEEMER P Z )G, AT oV NS H AT G R B
S50, W AR T e SEFI, AR, 08 AR LE T
WAy BRI A IRUE -

5+ IFFLE IR I BoAE 2

(FEEFD EE, EeEHA T IR H SCRFF G 2 E R
1T E FENEIRAS T 058 5 i, FAREEGHATR S BetE ARE T E AR
AT AT T B0 A EAU RO e, ARG 4% AL R R g i 45 5
A PRITE 2 7] HRAT 18] T 38 ST A 47 BR 22 =T BURAT 18] 5157 T 32 =08 Ik
PRI 2555 7, JFRERE AT IRAT M Gt T For s e a5 e
BT BARAT I R A R
6 FARIK ™ BT LA B
(1) F e BENARIE BB /5 2L O TP AL I B ORAUE g K A I B35 5 G

o SER BRI IFALE , S PN LS I B 20R I BT 4 mIHR S B AR
RS IK P IR 46 B3 <6 35 0 A T 4 M 2 v Lo B B S FH P 48 SO L o i e B N
AN A M4 o0 SR D B B e S < N BEAT, HE S S50 KN

SAE NGNS PR EE S, IR vk, 3
S EINCRUERT R BLH P IF AR SSEVE R R, HAEAR G SRR 3 )5 [
I AL B [ BORHE BLan 2 308 A

(2) [RIMb. 55 7% Jee i ZE M P SL A HARK P, AT DARSEVEHHE AN (& [F))
RIREAE , FE e BN D B T8 N R SR AR AN A DML 240 52 P i
JFALo B 4247 e (i I HFE 2

(3) AR SEAT B E R AR I RO SLAVE By A E I, W RLE
VISR

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

7. BERBHATA K WP LA B

BB B ARAT E AR KON B TN 5 A7 ARAT BT B A4 A7 251 T
EREAFEIL, TR B AT A RTS8 AT BB AT 1R € 1 70 S

FEIK T LA S G 44 ST AL, WP A FRONEE 4K, 473K I 7 3 B
TN R BN A G EE N AT . TR B0 B TR I AT IR~ mIFEE L 5%
ZRLHE” MESTEENANANLE. FFAESEEMTHILE AR E .

ARFE G RO HATAE I, a8 BN 2 5AF R T 8T BARAE 3 i,
FAFAR ISR . IR Rl @@l S xIKOT s, SCBO s, K & B AR
W o A7 K P IRL) RE R FEE N AT ft T S FEE ARAT K 4 2 e — [k
FEATIEOL R, AT E AR RAL A SRR T AR

NBIERF AT LR R s PE S, g A B R B 24 240 5E 32 A SRS

B P B0 AR AR S R], SR BN BT AR S A ERAT 2
SLE I AL, i DR EE G ARAT A0 55 K H S AZOR RIS THERA

8 W B KA KA N RIENRE

SKYNIEZF  BRAT R JAF R A7 B2 I R AIE 3 08 A AT LA 8 1 AR
[t (HESAEAR R HAMA M EIE D TR E . REEIE RS8N H,
BEAUE NRERE DT a8 A e 08 N UM SEBra Rz il (1
MEZF AR DT

9. HEEM A R ER G F LA R R E

B IEE NI R E S AR I S E N 5 E e R
HREF LA RSB &8 AR SEF A REREFJa MAKE & F IR
AJa 30 HAH— 0 IEAR R AR S H I8 N BRA A RUES, He
EENENRRGEEF SR EA RN ERE RN NMORIERE & 75 A w6 PLL
HIIEAS, DMER G P AME G N 2D B35 H — 0 IEAREAE . ERE R
REWIR Y (BEEEF) &ib)s 16 6, FEENEE M A A ER, A

%JIIIJ% o

(1) e T a5 R
1. e 5 e

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

LG B B SR TR I & B SME R SR I E

BB B AL A H TS, R B B R DL H G40 )
RHBCETIE, AHE]0.0001 Jo, NEURJESE IAIMYE LN, I AR R
TEANBERIM 7 FEG 8 BN AT DLBESL KERUIRE (3145 7% 1 PR ARG B S S R B L
H XK A ARER, MHHE .

2. BEEF

L N BRI (A H 0 4 Bl 8, (HEE S RS B

(GEEERD BRUEZE N BRI (BRSNS (GEEa ). GEF 5
BN SRS S A FRAIRUE o R4 B P e R S A
HHESEEAATTE, BEEEANE&. ST AR THAMbE B4
AT, B BE 4 BT PP HE S i B E DASU AT I SRR 45 B 4T
No BEABE NOHETH A R B AL G DL A 1977 R FHEN, H
B GBI N X S E T LA

WA (GEEVE), BEERIHEIFASRER ™ E, BetE ANEK.
ARG BN E ST E . B, ARSI RESEFHEA,
ARG R, A E TSI B vhie s, ok
J— BT, MR R < BN 0o 25 < A B (L ) T B 5 R AT LA AT o VR A
VR CA B BT TAT s R E 1), IWHRUE o A BTl 000, 4% ol FILE il A

() e ARA NI &Il S R E

Ly e BREAT N4 M IR

e R RS RS PNE Y U VASR LB S a ISR S DN I E SR RIS X T
B AR B N A R 2 G 0 0 < B M UA AR B 3 <58 BN (498 2 g i AN ER
B BNNSE GATE N RAZ M ATAR S 0 0 DR ik < AR T N A
R T AT LR 7 B . (REIIER v 20 48, BEEIK 8 2 H
BT 20 £,

FEBE G FLE NEOR G ] o 5 AT AR /T, R BN RLR AT 5 BT
EEN, MILHEELBIERIENE, FFORUIEFH L SE HERR LA 52 %
B NSRBI ORI 2 S0 R N A4 T 2 4Tl 55 LUAT (Y

b

/

FHERZ
M.

5k
&

B st

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FoAt &, IR SR L5
RS EHNSIEGIEE N T B 5 5 Rk 238 R B & 08 a A4

W RE3 A SN E % H AR AR R DA

2. FEGMBRA N MHIRAZ

e NV B =5 - PNl R R R R S i E S EPNE S B
BEBEEFD) £MH. (BE&ER) &ibH. BeEniiFa AR aEEidH .
46 H 30 H. B4 12 H 31 HZES M ARG NS M. Eem#ira AL
() P 25 D6 AL TG S S A R N I AR RN (W S 8. P 4 12 H 31 H
RS BiRe A N MR T N HAT-HA TAEH WEEAS: (BEEA TR AR (5
Bl 20k AW R 3 e 4 BT 0 B 0 AR N MR TR AR H
JEHATAEH WA

cel

@

(B &S SR RT3

Lo AEUGE ] e NIRIEFTERERE CUARTMLZ B, AHEE IR AT
BX L BTTRE AT XN G B XA IR LR RE

2. HEEHNSEEE N R AP A 85 AP K 4]
LRI PR R o U2 A O TR AR BEAR IR AN, ARAT — J5 A BUR - R A
] e 5% 57 5 i e 03 2 12 0 HL I A A0 H) A Bt UV BE AT A 3, A ety i 9 A5t
o fPRERRE LR IERI IR ST B NBAA LR, BRARMh Rk A i,
i 3% FH B O 7 7 AH

3y FrUCACERIIA], XU N BAR AT B AL G0 E A ST, % H
ks, B, ROutErT (EeER) M GEEmE0 MUEm 55, 4eyrdt
BT N B AR o

OO FLEDAIAZE 5410

1. FEE AR TE 52

(1) FE AR

AU TN — B, TR P A A AT AT . AR T S MR
i, HABFAES (ReER) BWHIUETEMR. ZetE A E Ak

128



ENoASEEETRAT IR D

SRESETARSE: 5 S
(2) FeFEEMILL LR
RAEVUEDL, AEE DAL
D (g aFE) &Ik,

2) FEEFRE AR HOERE B B0 HA AL 08 N B S 5,
3) FEEE MR WIS B R FA A S A I S
s
4) RAEFEER. P ENER SR (e D) e 24 kI,
LG I (R 5
(1) HEEMr=EE/N: BRI CGEE&EH) ZibFEhmz Hig 30 M TAEH

N AL IR S A PRI BN, R E N2 SRR W 7=V /N R TE v R I 22 1
B TR EE .

(2) B M EF/NHA L FEWPIERE NS G HESEHEA, 54E
FEE N BANFUES: . WITUH OS5 BER (R M v L R0 B A v [EIE M 2
TR N AL e 75 SN AT DA A B T AR N B

(3) BB B NAIRT: el E N R TR - RE . T
LG AP EC . G TG SN AT DAMRVEEAT b B RS B

(4) B EEER:

D (BEEEFE) LIEEREIR, IS G NG — g

2) X F G 0 FMBT A A5 % HEAT TR BN LA 5

3) X B P HEAT A B AN AL I

4) HVEHE RS

5) WE UMM I B d AT AR A 1F, BT 3 55 Frehig Sl
R R A

6) NI ARG R 2 % R A

T) X FEGFIRI PP HEAT S

(5) FEEMPIEERBIR 6 DNH, (HEATEGFTHRIES R sh M2 2R
i) T AN B S IR AR B, 75 S5 30 B T AR L IULE

(6) EHEIMH

129



ENoASEEETRAT RIS D

TEHE R M P IS SN HAE AT R G W P i R R P R BT &
B, B RS R RN e N 7 SR

(7) B =44 N IR i £

1) SAHEHE A

2) ZZINPT KRB

3) &GS

4) FEE AN AR A NFFAT 05 e A0 0 LU B BEAT 20 i

BEW P RIGHTR 1D —3) BRUEEERT, Aofniem i A.

(8) BgMr-gHimas

R A RERFII LN A e iE RS AR
TR RMY 55 BEA% 1) 2 VF T 5555 B e 1 5 e A 3 55 P R A R A3 i b [
IER S &SI RS WP ERA S TR PSR S IR FIE R 2R
5 AN TAEH WHIZR M =B NABAT A 1, @M RSN LN 2R iR R
FEATREM S b, RS RIS SR A S S SR E ] L.

(9) F:E W75 MM b S B DR AT

B A T B A S 2 308 N IRAF 16 A E.

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—+W. MNEEHFREARRS

BB TR NS R NI — RIS o 288 BB AR 4 5t
SR NI EMTH AR, s IR . FERS A

(—) f i e 55

1 EEMH FE N B A 5 M3 (www. thfund. com. en) 7 FI XK 4.

2+ BES AR EEA N s ST R A RS (95046) 1T HL 0K
{5 MK B E PR )l FL A SR TR (1 5 e

BT R E R TS, I A A VR R i TR . R AR, i
FRORT K B TEV2AZ I R, 1 ST 3] 5 e 44 8 I el BB AR A w1 & I 7
HAHAE RARTE . bR AR, BOE TR AT R IR
(=) R m e i ss
B G HENTE B A IR AR 28U R0 2 I DAy 188 0 o 7B 4 () [ 5 4
o FARME S T BRI E] L Ml 55 R B A i B AR AE B B e i A P A
(=) EEEHIRS
TEFAR AT AT, 2 BN P D B 43 8 2 R A 0 1o e 4 A5 T N IO 3
BRSSP AEAE Boe il iih, RSN B FIEE (R TR R4
SR, D REH P EAEARERS, FEARRGITRISITRIE, EEEEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR & R I FTT 1)
BE, NEARE: THWINMEE. AHEE. B EM IR,

(9 TR

1. 5 EAMHY

GBI N NI AN E S R N TRV 4 A 1) B 0, T P i 4 1 1 4 Y
NBLEEIT UL SR e 6 40y, A2 6 M8, B “0” #he. %
G B EAD TR E B ARG IR N 1K - FI2E 515 B o B0 1 AR AR AL 4
WK e, B R T AR A 515 P ARG Fh ot R i BB S A ] I il 12 e e 4 A 1 2

2+ BPIRS HIE

PR E U ARAR TR R S RS SO0 BB IR ARE FE e i 5 RS
FER, WIRIT AL PRS0 HE,

2P RS HLAE: 95046

ar

131


http://www.thfund.com.cn）查阅对账单

ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

fEHE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{546: service@thfund. com. cn

(F.) &P BOFAb

P ] DURAT A 7] 1 M g% Hh O FTE SR VR BB LA 1N 5L AR 55

(7)) WA ZE VLA PARTEAT T8/ SR TOVE AR I N 2%, 1518 Jik
PRRBESEIN . WEMRIERT, &/ OSSR T AU 1.

132



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WIS CERD

R SRR

WEHH

WEHTAIR

WEHE

202340901 H

RobFEGEHARAF A

s N
=]

HH I B L RE B

2023409 H01H

RiLF e E AR AR K
TEIEREEE (D
G EAIRA R JpE
PSR E A FH A

A
=

2023409 H04H

RELFESE A TR A 7] 6
TR #0 H e H H O
Wz [ AT PUESE A F R

2023409 H04H

RibFEEEHAR AR A

A
=

2023409 H06 H

RELFESE AR A 7] 6
TR #0 H e H H O
Wz [ AT PUESE A F R

2023%09H 11 H

RLFEGEHA R AT K

TRIATAIE T4 5 RO

IR BT R B 2 i
SRR 55 7 1 A

o ] E M 2 B B

202309 H 13H

RLFEGERARAT N

s =%
=]

o ] E M 2 B B

202309 H 15 H

RLFEGERARAT

s =%
=]

o ] E M 2 B B

202310 H 21 H

RakFFUE L3255 P
AIRBOETF R A e 5
YA CE#D

o ] E M 2 B B

20234E10H 25 H

R ALFIE BT A2 5 P I
IR B 2 422023
R3S

>
It
>

o 4

My
Rz

S AEY

E
&

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUHH CEFD

2023410 H 26 H

RALHE G E AR AT K
TR B0 S B 1
Wz [ AT PUESR 2 7 ()

Hh R E M 2 R B

2023411 H20H

RALHE G E AR AR K
TR B0 S B 1
Wz [ AT PUESE 2 7 ()

Hh R IE M 2 R B

2023411 H23H

Kb E AR AT K
BB R E PSSR

s

20234E12H 06 H

Kb E AR AT K
TR B0 2 B 1
W[ AT PUESE A\ (A

20234E12 H30H

RLFEGEHA R AT K
TR EENAZER 2

s =%
=]

20244F01 H03H

RLFEGE AR AT K
THRE I MIEF RS
E AN VE R 55 7 A

20244F01 H22H

R AL IR BT A2 5 P I
HARBOETF R 5T 2422023
AR

20244F02 H06 H

KoL AR TESE Gk
2 e R E N P

R LA RS DL
A ) AHICEDR

20244F02 H21H

K] e 4 B BAT B ] 56
TR 354 R
I PR ARIE 25 4 7 (920 5

2024403 H07H

K] e 4 B BAT B ] 56
T HE R 34 R
IR I PR ARIE 25 4 7 (2 5

20244F03 H 15 H

KL G E AR AT K
TR R 2 RIRAT 7 FH I

ipAS=,

o ] E M 23 B B

134




ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUHH CEFD

2024403 H29H

5L FRIE B AT 2 BT I
AFEEOE I 42023
SEAE R

Hh R E M 2 R B

2024403 H30H

RALHE G E AR AR K
TR EHENRRERA

P =
=

Hh R IE M 2 R B

20244F04 504 H

Kb E AR AT K
BB R E PSSR

AN

20244F04 H22H

RELHIE L T 32 5 B FK
AR BOETF R 51 2 42024
1R

20244F04 H27H

FTRILFIER T2 5 1Y
THRGIEHOIE R B A <
MR S5 P & A B

2024054 13H

RELFE G E AR A A R
TR B0 2 g Y
Wz [ AT PUESE A\ (1

2024405 H 28 H

RELFESE AR A 7] 6
TR #0 H e H H O
Wz [ AP UESE A F A

2024406 H03H

R o B AT IR A 7 56
T HE R 34 R
IR AR IE 25 24 75

20244F06 H15H

Kbk GEHARAT K
TR 2 G R IRAT 5 F I

iPAS=

2024406 H 28 H

RALFIE BT A2 5 P I
RIRBUEF R e 55
77 ORISR R

2024507 H19H

RakFUE LT3 5 P
AR BOETF R 51 2k 42024
RO AR T

o ] E M 23 B B

2024208 H01 H

KL G E AR AT K
TR g IR HRAL 5y H T

ipAY=

T
&
N

o I

Hp
Ress

MEY

B
z

135




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WIS CERD

2024408 H02H

RALHE G E AR AT K

TAIEEMY S eHE

A IR =] PN e A
FAHEA LS I N T

Hh R E M 2 R B

2024408 H20H

RiLF e E AR AR K
TAIEF RV E R eHE
(EifE) AR IR
PSR E A F A

P =
=

Hh R IE M 2 R B

2024208 H21H

Kb EHAR AT K
TR B0 2 g 1
W[ AT PUESE A\ (1

202408 H29H

RELFE S E AR A A R
BN R E PN SR

IPAS=

202408 H30H

RELHIE L T38 5 U IFTR
AR BOETF R 51 2 422024
AR

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

=N HERABFREERT A

A 55U I A TR R BN B G F0E AN SR NI 70 A 7 i AT
ENVIAET, R E R RN AT LA, AR S BRI ) Y S R S
= B R A

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. BEUHT CEHD
—+t. BEXH
() AP ENE R 2 HE T R AT IE B 1A 5 ROT I IR BOIE T B Bt 3k 5 55 AR 1
B SCA
(=) KT SR AR R 738 5 ROT IR HOE S B 5 i R
KA

(=) EEEH NSt Bkl

(PU) BeGFEE Nk 55 SRS AL AT Mk hi

(1) CRAAHIE R 532 5 B F e HOIE 7 5 Bt <

(73D (R BAHIE #5255 B TP I e 2 4% B B AT W i)

() Bidthix

O\ Hr EIE 2 5E B HeAd ST 1

PAEES (DY) T & SO AR AR R B NN A P, A ST A7 T e
SEENWIIRG I BT FeG R GTE RS TR A A R &, £
ARG, ARG BRI A] A UG L3R SR 52 B R B

KBS IA TR A F
—OZNE+H—-+—H

138



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算与变更登记
	九、 基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金投资组合报告
	1 报告期末基金资产组合情况
	2 报告期末按行业分类的股票投资组合
	3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	4 报告期末按债券品种分类的债券投资组合
	5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	9 报告期末本基金投资的股指期货交易情况说明
	10 报告期末本基金投资的国债期货交易情况说明
	11 投资组合报告附注

	十三、基金的业绩
	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	二十五、其他应披露事项
	二十六、招募说明书存放及查阅方式
	二十七、备查文件

