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B (276 5,358.55 6,172.56 6,821.82 7,706.53
ARG (Lo6) 1,108.01 1,247.93 1,406.76 1,480.95
HRA (275) 661.67 798.47 931.66 916.55
N (2o6) 342,50 251.32 233.00 191.37
HRE (270 120.55 88.98 78.63 74.97
AW B (1278 120.01 85.88 84.65 86.90
PR EAFERE (%) 11.32 7.55 5.92

B RHE (%) 46.60 54.95 59.59 53.19
R E 2% (%) 197.71 186.58 233.36 235.09
WA ZE (%) 16.03 13.04 12.03 10.71
WAV R (%) 238.90 213.79 22243 133.22
W EREE (%) 163.37 147.26 129.57 133.27

Ve [AEEE RIS A R R 2 2K R i T 5 BT CREBREB AP0 TR L B ARMETC R B 2 LAY 2021-2023 4R L i 4Ry, BLRCREH it
] 2024 AR EM 5540 5 [ 2024 SF =M 55 s b 2021 R0 5550 2022 4R 8 THR V1AL 2022 4RIV 5580 9 2023 4 THR T
WG 2023 S5 HAR s THRE WIARE . M oA ™ AR, 1§ SRS U A XS FE R AR IR A S TSR I BEA B RSO 24
ety b B 51 BORBRE B AL, B i E E PR Gt B4R, e RoR NG ISR AN T, R .

O [EfTIkEEE: (2023 E£H#iE)

MR (L5 7B (Ep'é\ﬁj mEZ)) @%ﬂ_{lﬂ PR A IR RS %R
(/) (fz7t) (%) (%)
I RIES 6,821.82 931.66 78.63 5.92 233.36
RIS 6,958.53 793.70 87.69 7.39 177.28
A 6,243.07 441.26 61.64 6.03 192.32
P E 5,227.52 668.59 70.47 7.39 162.21
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Ao AWT 2015 F 4 JEFEBIKE LA R AR (PR “FEBASR” O i, 58 H kK
1T 17.02 {0, MRINEEEE B 42 320.79 120, BUE 2024 4 9 AR, AnFEMEEAN 76.21 1278
AR, LEEBBARMLRERIN. 8E 2024 49 AK, ARLEHERE R 217,432 1, H
AR ZDIE R AR AR (UREIRR “EMRBOR 7 RS 000623.82) 1Tk
e A PR AT CBUREFR 7ok BEEEARID: 600739.SHD Fdil 2 F Sk 4L F R i A7 PR A
Al (LURERR “rRril AR BZEACH: 000685.82) M H—# AT NREBEEL1 43 514 20.05%-
17.94%#1 10.55%.

HZE 2024 9 AK, AaCEFE 31 AN BHEET. BIGXKBA 26 KA K 331 FKEWHE.
HE2024 %6 AK, TRUERFE-FERTAFTH, TESEKAT 1 K.
1 BZE 2024 F 6 BARAFTEEFATRSRATFRELE

FAREH iR W2 M HE AR (96)
PR WA PR PRI AL, R S 100,00
PR R TR A P WRCHEVE . s P I 6 T 25 5 100,00
PR AT R A PR TF RV v 100,00
JTRAEBHREER (R GRAR IR B UEF5 0 7= HL 55 100.00
b ) HIRA FRREREE i 100,00
P RERSE U7 HIRA PREHE  URE. A% 100,00
PR A IR A P M oS AR, HrRm 54.53
SIS S A IR A STk S i SMEptidniten iy sy 2265
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Pk “Pi” BORHESNZ N, HlE R B R U IA R 9.5%, R Bl ML 35 51 A tL g Kol it
10%. {E, PRAF2RT AT i 2 ki, MANEIM ISR, SRSt RSN,
BRSE Bz BN HAE “ LXK ” HEZE TR0 b [ H DUt s . AN FRIASRTE , 76 K59 5 7 1H
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SRR WUEUAAT MU ECROE I 1 7542, BRI ) [ UE S A AT SRR OR, Rl
XEF PR BOR ISR A B TR E G ML B 5 2 0 . BEMIBCRTS , LPR o LS I3
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WL, HEE AN s B B B s 3t [ R B P e S I K %S, BBt i
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HERE, [ PRl SRR BRI A S 2 ). AT IR T B s B BB K
173 DU S . EBR Ak 5555 B2 S i O R, XHIESR A B Bl SR G IR Re 03 e 1 5 e 22
R T FT, WHEMZ T, BARL 8. KIEK PG DL A2 e 48 4R & L ETE
I7on A AT RS S R TS 8, 0 SR AR A 2 sk ARy R IE SR 2 = DLK i Hh B R B e 75
FUNIETR A R IR BRS Z AR RIS, AT 4% B B sR Gt 5 2 R 8 /. 1

oW 4

\v;a.h/f


https://www.ccxi.com.cn/coreditResearch/detail/11296?type=1

i | TRESRAERAT 2024 FEEELRAEAT LTRSS
I @ ccxi (BEE) ERERRE

bb, UEME 2SRRI A w55 B0 SRR s L IR ATy SN R, seR e s
IEZFAT M BB . FIFRES IR 2024 54 F 12 H, ES5EeASC (FE 55 B T mss i
B33 36 RS HE S B A T 37 v o B R R A R L) CBARfRTAR “BrE L&), “HEILR” RERTi
ity ARASRIA . SREHISK, WIRR T AT R C AL FERZI PR, i BOR R
TORK 5 5, 2035 45, AL AT E BRI HAR, R 7 mEE . B, (2
TR R ) — I T ORI . R IR 28 RGEHERER S “HEILR”, S Gt 6%
THCERI RN, SRR “ 14N BERER.

I (FEUERTWERE, 2024 F£4 F), IRELEEE hitps://www.cexi.com.cn/coreditResearch/detail/110742type=1

BEEXH

FIREERRIAA, I RIEHFOLSRABRYE, STMEEEFTTLET. R, ARMSEANNSTETE
ERE, LSohaRAHhE, WEERWS, KREFEWS. XS5ENELSHENSGILRE, B Eikdlsig
ANTUHEZ RR, EER—ENREFRS; RITUSTERERE, IREATIRITE, 2023 5K 2024 FE
FENABEWRAFLL BT .

RAWHEEIERE, ETHFERR, RERBHITGREF, ARKREHRRIF-
R 2: JEERATVEMWBNMRR AL AT, %)

2021 2022 2023 2024.1-6
£ =14 &8/ =14 &8/ L &8 i

ot s R % 136.45 39.84 111.02 44.17 105.31 45.20 52.16 44.28
B 5% 126.63 36.97 99.43 39.56 78.91 33.87 34.27 29.09
5 AL 5% 68.67 20.05 28.66 11.40 37.09 15.92 27.84 23.64
FBARAT LSS 4.36 1.27 6.02 2.40 5.82 2.50 3.42 291
oAt 6.40 1.87 6.19 2.46 5.86 252 0.09 0.08
B A 342.50 100.00 251.32 100.00 233.00 100.00 117.78 100.00
oAl 5% A (20.58) (10.60) (3.55) (3.53)
ZVARRE A 321.92 240.72 229.45 114.26
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ORISR TRAESE, ik fE [ e B

M E EIERR

RAEAT “UES P 0" LB, WRELYEEEREY, RIS, FRRTGEL, #F
BT E LR E R s GERIY B B L G R FET); TEMEFE RS G RIER]
i L, WHTELH, BE 2023 LK, BEBFRBE RTINS HBRLG IR, 162024 F
LIFZRH AT L5/ M, BLE 2024 1 6 A, MEmHS RIBE R 25 R B LERF T
WL

Bk

N E S EAR R R A T A BB R AR 5 MR BT . A2 TTmAT e A
Sy R NI, 2023 SR R E R B S AR ST [/ EEAT ozl AR E N R o LA Ak
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W& E R AN T, 2023 AR ERAT “ LL& N0 7 A E S, i B 248 4
RINBUEAEIE S SR, IRAIRSS BRI & BB Re /7 skt FIRKIZE, BRI hE R
EiE, RAEH Z A8 APP, FFELIRF 5 & G F RS InRAEE I & B B A A, MR
JIRE R TTI A A, FFEEEE 2 B 2RI AT R, R m I E PSR T B4R T It
NN S E R R, T R MWL E RS &, BE AR BFERNES ML
RMLLREMITT R, IR—I% RS R, SBENME P IRSGIR R . #E 2023 FFR, A
B AR S PR UL EE G 13.98%, 2023 AFEARES AR 57 M T3 A S5 R AT IUREAE 75 R P AL
FIEE =1, 2023 4 5V 4 RS T S Rl i (S IR K&y A& ML &AL 2,168
275 2023 A FIPIRIGE RS S & 18.57 Jife ot (A%it) , [FIEL TR 6.71%. 2024 4 |
AR, ) G T B R SR SR AL e ) R L ML AR 2% e T R R, R TS 22 AL R R
FHten R R, S EEEN S ML E AR LT iR . A SRR MM R P AE
JEAE R P, RTHEA SRS KT BIRECE SR, MEKLRENT, 455 AT,
REF “ENEEAMEMAR” , &KL, HANJTH, #HE 2024 4 6 H KA w4l
PR ISR 2,200 1270, B RERBIK 4.00%, ME S EIESRW ST, A 4,400
MNIRAFHE G 0] FEA%, AT HES 28— (BEARI 4R o 2024 4F FY4E, A& BV &1 ahr-
i CE PR R 4e ) BESHL 1,169.18 1270, ARIPIRBE RS AT &4 9.34 JifL
g6 (WAgit) , [FLD> 4.95%. SEAMSS 7T, ARl B FE a2, RRsmi s g
R, BRSO A ERZ T S M S F .
R 3: EERAFIRELTIERR B &M (R J11LIt. %)

2021 2022 2023 2024.1-6

RHB WHHER REB THEE XM WHEE XZW THHE
B 5% 20.03 3.88 16.99 3.78 15.79 371 777 3.84
g 1.28 3.49 291 6.29 278 5.00 157 5.29
fitdz 37.81 4.99 42.05 4.76 49.82 4.94 24.65 4.83

VE: RREAE N EEAFIEAE, 150 B FZ SIS 58 5 YRR T IR R I WSS B AR LA

PORLKIR: TTRAUESR, R E [ R

Wtkaa I, AriEd R T AR RO R 2255, Bl AT 4
HFART R (B ARAFR RS TART REMAZ s CGEED fRA LR EZE
P o AT A S TR P IR B FGE RS . 2024 4 LR4E, TR MR R RRGER E 5 E L,
DRAZ P B BB, BT B B S8 &8 i dn e Le g, SN AN S Rl R . T R TR A
LRMIHE 2.12%, B FERIEE 0.78 NE A RS EHHTIA0 0 2.02%, 58 4 [F 14
£ 0.58 NE A AL, TTRIEFIEE MEATRR KT AR KiIEE (B @4FRA
Al (LAURFERR “T RAEL CGHEHD ME R LRSS, WS E& BRI AT S 5 BT Bl
PR SR e S mb ™ i, R B F R 5104 EBRCE 5 5488, 1% RSN & BBk 55 .
2023 4F, JTR&D (FH) EHFBRETHEFIRERNEL T, UGN 22.58%, M miRA
2 [F LN 28.75%, 7= R IO TR ELIE N 68.93%, T E & ERUS N R L3 K 30.86%, W& & %
RIBUR B, 2024 4F B4R, TTRIATREE AN ARG I E IO FE 4 70 S BLE Ee i

bOBERIR: P RS R A e P &, 2024
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BT R SRLS T, Ba T AR HEERE 3R, IS LML, A Bl a5 SRR (i
KIg. 2023 LK, AR SANE, By “RPFLRn” , EMEE RS S RUAEER
[FIEF, AR SR 7 e . #IE 2023 4K, A RIRL TR k55 IR REUR_EFRH gk,
W 5B F 5.39%. bS5 75 T A 0 R LU 2R R A R . 2023 4274 ]
RS AR SN [FI A BTl E R RN Rh B R 2 R R AA 2023 4K, ARIRLE LR
5 AR A SR B2 ST 2,558.68 1270, B LAERIEG ST DRIATHARE 4> RS 0 W=l BN
Rl B U AR R 2 R 1,44 1400, B EERGHRD . thAh, BE 2023 K, AREMFREIL
K IRAENE B RN 2.58 1270, HIEEAMT RS BA 17.22%, . #2024 4 6 A K, A#FhE
AR 2N 806.74 4270, B FAERE T T, M08 5.45%, BhEEh 5 HHEGRY 2 ol
2,237.14 1270, B FAERGHT N, S50kt 08 i e & R 1.87 1276, B RAERAT B hn;
AN R S IRAE HE % REUN 2.69 1470, B EERGHHRI, RRATI T IFZI 55 (1 KU 1
o

B W52 W55 T3 T 2023 SETT MR Bl 55 IR 2 T RS, 4w W IR R B S il 55,
FREESRAL BRI S5 B RAEHEN, PRI H 454, R BTL ST A e BTt . U 2023 4F
K, AFENEN A TSI RN BCE B R L 55 R AUy 123.26 1270, BLEFEARA FrETE,
e Z2 A R W 55 125 J ) DR s LU B B SRR BT T B, DR T 30 R 58 R AS A1 2 RS T o,
2023 R0 BT AR ORI ELA T . B 2023 55K, AR SRR Rl 5 H
Y SEE AT 433.05 1278, B EAERISA TR BEIRTIIES > KU T H e lel, SN IR S i
IR EAES RN 5.76 1070, BLEAERAPED . BE 2024 5 6 AR, ArlEdAAREITE
Sy W BB AR 2 B 55 A2 B0 R T 220 JB 2 ORI LU B AR BT B

R 4: EERNDVHEEPMZER CAAL: 278, %)
2021 2022 2024.6/2024.1-6

b i 25 A A 940.09 830.25 889.89 806.74
YRR LL 286.66 262.72 247.73 234.76
it B < AR RO 60.73 54.56 52.08 24.39
DL E A 58 T e dg PN BT 1 X el W ol 55 42 128.81 96.29 123.26 112.12
JEZ1 (R L A5 330.54 298.42 237.11 227.22
JBe 2 A 2 I A B N 7.53 6.58 5.10 2.65

BRSRIE: TORIUES, R E PR
AN, AFEE AR RENE ST ERE M . 2023 FLISK, AR AT K R RSN .
TR R AL BT R 4 T ARG A R R S 5E . BUE 2024 4 6 AR, TN KGEIR
N 0.29 12,7

B ERITIRBR

BRI ZER SRR 55 B LI EIFR, FIFHM 55 IEFEETTRE, 2023 SFBEERITAWHF WA
APE T IR F RN K, (ERINT 5 KL I B T W R 78 EE R o
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DA GARAT AL 55 3 A BB RE BT 55 5t 55 R L 55 AN S5 B el b 55 . 2020 £E 7 L, TR
IENRS RAS A FER ST BE . A R RN BERE 6 D H - A B A 7] i35 AR B L 5547 R 5L
12 A H R T2 PR R OSBRI AT B E 1A it . B H AT, ARSI SS Bk D2k
&, HEE TR . 2023 AT ERARIT ML SN F FUIS A R RE, A2k
ANFEHERT BT 2024 4 B4R, ARBBHARAT S AR ZAEE O b 5 Sy [ EE A
Frigt.

R Rl F T, o3 ] SRR R R 5 SRS B NARA SR B, B I SEi R Ik sh & e . X 38 bh i
RS SR, RS IR AR S, T DX S, SRR AR St BR
ST SRR RN S AR BRmREKE, BATH AR, REERZGE &Rt
SFEMS, s S EITME, SRR SEE RS RETT, BBUR R IH i &% Ak in, =
UOH SEIEA ;s SRAEAT S i R B B, PR T EAT IS POl E . 2023 4, AR 5E
RS 0% RS A 17 K, AR AR B A0 163.67 1470, B IRA T RAT LR R
35K, FAREEH 2033 1070 PR RAT AR R 14 K, FAREEH 143.33 1470, 2024 - |
AR, N FEIRRAR BT S [ SR S R BUR, RERE SRR SR A THENIRASE B, TR
PEIRAE B EA B . A F RIS oA 77 77 R e I B GBI M, TR X, IR A2 R
TR AL, B Ak ErTRE R, A KIEERGE GRS IR H, ARt e
AR AT E RS . A A RREERAGEAT WL 5 AR R R, VISLBITRATIHETIA
TTAE . 2024 4 FARAE, SR IRAREL ST 7T, A SRR A BRI UE 3 8, EARE S 69.45
fe.75. BHTAR AT RGOS, IOl IEE PR E .

5 b BT T, A F RIESE BN SRS B R, Frad KE X R P, Gigr e
PO, WUH & RIERE N, AT RF SRR T . 2023 AR EARESRAT R 416 M, K
B4 2,444.42 1270, [FIEEKIEIEK . ARYE WIND Siit, 2023 424 7 3 25 GO HES 28
8 7, 2022 4RI 6 fir. A EI AR EIHIVE L E AR RIS, 2023 3R AT S (0 figR . B
HO IR 2 RIRM MR BORRES TR K R B EE T 67 M, KM 256.34 /27T, [
3 SEIURIRIG K . 2024 4 B, AR & EEMGTRIL S RS B KGR0, BIHERHS G K4
MR BB T AE T T o 2 FAE P45 Rl XU () Bt b, sk R P 4 P (RO 34« FRdh e B A X3
SR B AL 454, DI T . A FIANERAT ESG LA Rl B \b 55 HE3h 4% (K
R R . 2024 4F B4R, Aw| FAR RATHIER 293 #, [FILLIEK 70.35%; FAMEH 1,524.28
275, FHK 64.63%. M4 Wind Ziit, N AR AN EEERGBEHEA S 7, 5
FERETE AL FARS SRR A 52 W, AR 191.28 147T; T AR & S RMIK R
MRS 4 W], ABEEH10.88 1470, TEHTEERAIRIES T, 568 33 B AR RKAT,
AREE & 56.17 10T TT

% 5: ITERAFBBATILFERL (AL 5K WL 4250

2024.1-6
EREF 4 17 17 3
U S A
EARE S 14.25 184.07 163.67 69.45
25 A AR A 40 188 416 293
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i | TRESRAERAT 2024 FEEELRAEAT LTRSS
I @ ccxi (BEE) ERERRE

ARG B 309.95 1,420.76 2,444.42 1,524.28
BORBRIR: JTRIESR, s E PR
Vot 55 e 1) MV 55 7 T, A W) RO S5 B Y 5% 2 EEALAE BT A m IR E AL R AR . TR E A
W55 T7 10, 2023 4F, A A HESEE S LEUR . RIBUR . XK RBURTE 27718, Bk 51
R ANV I TGS, BARRT Ay, B Al I A SR A 2023 FEATES
558 B ERA TR IR E AR 5o 2 F) B DAME K I 9% 0, RAE A IR RE 5%
L, LS E, B P R AR R KSR A RS 2023 SO F] SEIUG 55 ] L 5%
WX 0.38 1270, [RILLIEA TR B =Holk 55 J7 i, B 2023 K, ArfEATERFREFSEES
HRA R 0T 34 K, Horh “EBREREH 7 Al BBkl 2024 4 B, AW SERGHT =R
3R, BIE 2024 4F 6 AR, AFMERNTIMFEFSE SHMA R IT 43 5, Hd “ Bk
7 Ak S HIE 76.74% .

UbAh, TESEAME AT S SR, AR FEE SRR T AR R RS FIRA
Al (LURfRIFR “T REVE &I RS, 2023 4, | KR &R EAR (5 PO,
GDR. P R RAT) WIS H 47 4. 2024 4 Ff4, AR SERER PO WH 2
B, HHERARIERFRN PO TUH 1 8, RATHEL 1046 {4HEM, THHEASE 3: 5o al v o
H 2 8, K445 48.81 {27, RIE Dealogic 4iit, % IPO AIFERLE I H K AT S HALE BTG &
BRI A B AR TR, AR U T IR B 55 HE A IR IR A ) 5 3

B EEE I BRIR

R AFFLERET B I E S DET], 2023 EZIEIF T UEF TGRS LIRSS 5/ Bl F
135 Bl 5 B BRBRIF LN, BT BB HWAFTIRIE, 2024 LUK EBRBEE T ET;
RBESWFH BT TITIWHEL, RE BRI T HE RN TR ; BERES BT
FTEEW TMT B #ETl, BT A, L SE 8 o

A R B S AR T B AR B B 55 A SRR B 55 MR SR i Y 55 . 2023
o A BB EME S AR B SCEON A BEAT il b, FEEDISON (BN B 2024 4 B4, %
H g PR N R P EUR RN B I, 23 R B ST AR B SIS R LA Bl 28 ki
AN EERIEC TR A BT R B

B
B

SR B U, ARNERTORBE . ORISR LR R R R R ()
ARAF (URRRR T RBE R JFREBEBNSS . | REE SRR T2 M55
T B A PG SRME 1% 0, AR R IR B AR R RS, TR IRE
(e 7 EEARER L RAT « [FI0AF] . AR BT A 2 8 BRI P R, 2023 4, |
RFEFEEIT L EFEH, . BIEEH. GOIE. SREHESERZO67), IRk
MR, AWTEEIsfENLE . 2023 4F, WA FT EFF TR K% ) e nl S 87 &
PER R R B O RAS RO, R BUE R B B R R, R 2023 SRR, TR
U E B SR B B E AT BT R B, b, B B B R R B E T P BT

N

S BRI TRE RS, ARG, 2024
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i | TRESRAERAT 2024 FEEELRAEAT LTRSS
I @ ccxi (BEE) ERERRE

R T BT RN T =48 BT R A AR A BT R B . 2023 AEDUZRRE, R B HIFA
SRR A Y BHEA BB 2024 4F FRAE, TTOREE REFRIEMN S E CEEE” 11ThEE,
FREE IR IR R, T ESEELRE Ty, AUNHEE = A B S A5 Hh R o AR RS
BN, JTREE 2024 F RS RE A HPEHEZ S\ B2 2024 6 H
K, TREEERNES T E R BT S BRI L 0T 72 R R 1B A8 L
2023 FEARAPHK

FERFANE P B 5S4, AFE TR RE GFE) MRS EHER R W R P PR S
IR R W 3R RQFII A& R S Bt 2 —.

£ 6: EERREEREEIFEMBEER B 270

i H 2021 2022 2023 2024.6
PP FH Ml 45 B AR 4,932.44 2,711.83 2,046.62 2,408.30
Hope AR EH 3,525.61 2,106.69 1,186.55 1,508.46
R 1,297.97 539.30 801.24 807.80
T 108.85 65.84 58.83 92.04

BORRIE: TRAESR, Tl E prg e

AFEIGEHN ST, AR FEESER AR RIEGHSIRA 7 578G R A SRS
EHNS . |TRESMN G AR B R E RS AR ESE AR T ERAZ
—, IRREE A WS AR HABHUG BT ) R R F IR AL B IR SS, JF T e [ 8
S Y ol SRR ML 2 ) (QDID | fEBAN SRR 4l RQFIN i R T
EEENFEATN Y |REES A AT SN ARSI (QDLP) # 5 T-Hish %
Aibye JUREEETI, B 2024 5 6 AR, TRESEHENASESHEGIE 14,277.90 12
TG, 2023 FEARMK 16.94%; HIFRTe M iiA R S5 AU &1t 7,840.67 1470, ATMKHER =
> GJTIEHETII, #2024 £ 6 AR, 5ITIAEEE N AFIESME AT 19,134.15 1476, &
2023 FEARMK 14.07%; HIBR T M diH B S5 MR AT 12,204.17 1270, ATIHEA S,

AFREEEHN S, ARFEEELER T AR R EENFERSREEE S, 2023 4,
JURIGIEREARAYIES . BREHIG. SV IRSS AT, A 2023 K, JORGEEE HAEE
SR 170 {2TT. EEIANTY, AR EEEN R TR T AR R (R HIR
N BN IET A I ESIAMA S I Gk 55, Qe i B E B8 f mom G . TMT. K
P AT U, F IR H Ll IR A A SE SIS S B BT

325 KAl il SRR

4\ A Rl at B RO E B R 1A TGRSR Gl B 55 BEAFHFE R T R B A EHIA
B FITHIREEE: 2023 SFEG5 10 B R AL RATE AW F W it K, 4 A R e [
AWFHF K

4 BRI P EER R S 2, 2024
S HERIR, ARSI, WIND, 2024
& HdlEkiR, ATt WIND, 2024

13 A

ud =8\



hik =B I RIEERNDERAT 2024 FHEEEWIREE AT L ITEANT RS
I @ coxl | (EEE) ERITERS

AT IAE Gy BRI S5 B F ZEAFEAL RS B0 A8 G lh 5%« [ e R e B B 38 Gk 5« IRBLAT AR

A M G RS BRSBTS . 2023 FEZ RS TR

58 [ U B AT AR otk S W R G e, A A R 28 5 BN S5 AR B SE BN R LU A g, 72

N LA i B, 2024 4F B4R, ARIAE G RAUDI S BRI B2 5 B [ E 35 BTde ot

A 2023 R, AFEEGE TS 3,662.30 1278, HE—ZIRAE ERA L EITHE

(1) 4 AL BE B2 20 7] A SO M B TH I A Al B8 58 7 S A 7 B Sl 29.52% 81 65.33%. R

2024 4E 6 AR, AF G R AT 3,757.67 170, HP s — Z IR R RA e R

(1 4 AL HE TR AE A 7] LA SO TH 5 0 A3 55 9 7= A b o7 23l 2 38.33% 11 57.47% . 3 HEUN

7T, A F] 2023 LB TLEIET78.61 1470, FIHCRIEEK 143.81%. 2024 4 F4ES0HL g
Bt e 71.25 1206, FH K.

NIRRT AL Ty lb 55 A2 BB SO = BUBCR T e S o 2023 £, A TiTSE )G
1, BHIK . A A AT BB R, 18 e L SR R TR, RAE T3 5h
Bt 7 eh. K, AFEEMTTRE RS, dERFTIa s, Wb i RIREE, 1R
SEM R, IR ANBE IR FR. HE 2023 FK, A7 BBEEROESMIE A S 00
HR LR A R T, FE SR B RS LR LA P TR 2024 4F B4R, A T E R

BRER LI, B 2024 5 6 K, AR ARG REIHE S RBEE AL A i USRI A BT R R,

G RBRBUS LLBEEYIA B BTt

25 ) [ 58 WAL B 65 S5 S b 55 2 L TR LR 28 7 R A B A 52 » T8 DACE [ 5 AC e < i ™ it %
FIFRATER BT RS 50 o o~ "IN 2 P B EAERARTT . TR A ] e w554,
BEA T LA BB F 4. A AE b B HRAT 8 65 27 T 4 S 52 5 P 22 o % 2K 1 e WL e M
FARATAE P, FRREUETT RS, WEGL. BORMESRG. IR MRS, b GE.
NFTE BT ARG RARAEGIR L IS . 2~ mE T A e W AT TR (Rl
oo EAUATD LU RAZ 5y BA T35 P AR R R . 2023 4724 w] Bes %] 1 657 4%
B A ALH A BT, JUE T BRI Tibl s, IS 7RG Bk St . % 2023
TR, AA TR RA LRGP K, B2 SR GRG0, BRI B &
BTG IS LA BT R . 2024 4 B4, AR B IR T OO IR ALE A AL
ANBLR A, #2024 4F 6 AR, A7 oSS s Rl AL SR AL G i b B i BAEoR

B FE,
R7: EERATEMBEASEN G0 140, %)
2024.6
S5 &5 i
i 1,457.63 61.64  1,887.10 61.78  2,083.44 56.89  1,818.41 48.39
HE 503.65 21.30 630.68 20.65 665.65 18.18  1,055.01 28.08
BER CErRbHIESS) 291.87 12.34 350.74 11.48 524,22 1431 482.41 12.84
AR G gt = 5.64 0.24 26.42 0.87 50.34 1.37 69.51 1.85
HRATER I 8.00 0.34 11.33 0.37 40.56 1.11 64.07 1.70
UESR A W B 7 21.82 0.92 20.88 0.68 25.72 0.70 25.95 0.69

T BARMEZRF R HALBAE RSB . B BRSO . Ffh 5 A0 as o i AR 28 RS A A E AR E) I AR B B A ft
WA, ANERE KRG E BT B KB R A i R et .

14 . c—



hik =B I RIEERNDERAT 2024 FHEEEWIREE AT L ITEANT RS
I @ coxl | (EEE) ERITERS
H

FoAth 76.29 3.23 127.47 4.17 272.37 7.44 242.31 6.45
A 2,364.90 100.00 3,054.63 100.00 3,662.30 100.00 3,757.67 100.00
W DL EEERIIA IS AN, SERTUR S SRR R .

BORBRIE: TTRIESE, s E bREE R

A A AT A B B A8 G b S5 R AR AL = o WS SRR AR A AT AR A s RIS, GRIEAR
& 3 AR = it DA SRS SRR = S SR R B 1 SRR, N T SR ) Sl o B ST A P
AP T RAE 5o A FHERAMITAE RS —HAE G0, FREERTTINsR A K& R G v, AW
PFFF= AN, SREE AT LA S R T B T R T M IRER LSS, RSN
JAERAE LI ST A S O AR IR B I B ARS: B ERAR T SR . R 2023 ER, ARIMEG TR
THRAT ™ mdE 103,184 A, RIFRAT ™ miiEL) 24,456.3 1270, WK™ TEL 1,895.24 14
TGo i, 2023 HEHTR AR 38,678 R, IR AL 5,288.26 1470, 2023 4F, FEEHN
FTAE bR IR ETE S, MNATERTSRAEZE S FI, BEEBEARY K. A" =it
HE R R B I 1 s R IZE Zbler, WA 7R lcat. 2024 4 B4R, A n]E
o HE LR (R A R G AR & T3 RAT R S5 7= i RAT RS 72 44,559 R, A IFIUER AR T
3,383.30 147

N AR AT T 5 EEONA R PSR ERE AT g Be i . S TR, 17lkE =
A7) 55 2 AU BT FUIR S, RS2 I 0038 S AN o 2 w1 i SE A ek i o [
28 MTALAT993 & A It BT A w], PAKIE 154 A Mg BT AR 2023 4F, AR
B IR BRAIT T A RIAZ ML S5 IHES R SRR, 3 — VR AT IR BN A B A, TRE Mk ik R
J&: NBUREST T BCR ] E 5 P A RS- G 58 SCRE, SRR S SR R S A et &
PERLE, K “RH+ERm” KR RER .

AF B ARS8 2 BN S SR BE T B SR AU 0 B AR B R AL 55, TR AR 55
(RN G 5 D ERAT S LB - A 7 ISR A F R ATE] L AT AT R AF R
Hr AR BEHEGEIANGESRGEENM . 2023 4, A FFRIE R BRI E R,
nag IT REEBE, —ALEIRSGEET), BRI HNIE R, BS54 % i =R
BUE 2023 R, AFFREETIEE LIRSS B A 5,605.64 1470, B 2022 FARIEK
8.29%; AR AN 2,783.69 147G, FEARSS AR 2,821.95 12T, BEEFEELS
Fafd k. #E 2024 4 6 AR, ARFEEMEE 4,069 X, #RIEEESEE MRS ™ R
4,505 H . f4E Wind Gt AR ASEESIEE S IBHA AT S,

FRBFNS T, AFEL ST AR R AL A A B SRIT R R slss, iUk
BB S A E . 2021 4F 8 H, Ar|EFH PR REAIE T 30 {2 NRMi. 2023 4, 7K
HANSEAEAT SR e iE  BRIT R BTE O RERHEL . OB R BB A T LR R,
JTREEANSEHE 30 MY ETH, SRS 14.54 1070, 8E 2024 £ 6 AR, TR AR
TH 314 1.

Wt 35 X Bz
FIREERRAR, 2023 £ RIESTHHFEMMN, BRATURBH RGN T, SR8
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i | TRESRAERAT 2024 FEEELRAEAT LTRSS
I @ ccxi (BEE) ERERRE

REBFREIE . 2 TINBR A RERBIERINERE B B S AR S EE R M — B RE, BESEREANREE
EBTFIKE.

BFgEORBFREME

2023 FHFLHGELG B, THXRIGEE T LAGRFEHE. MEEENRERIWEF
LBWFIHIF I T BAEBFIKFEIG . 2024 F LFE, AFFFEREEIEE, (HZ
Rt TRBF ALY LI, L6 Wat BB 5T -

UEZF A 7] I AR LA AL a5 M A R IA B8 AR 57 T 4 (A 3 B B A R 1 . 2023 4, %
N2 5 R UM, Shh&Eua XSS BHE R, RATIBARRGES, TG
BRPEERL ARG TR, w0 B BB ARAT SRR B AL 55 AR 2 BN N S I BUAS R FE
. Z EREERILFEE, 2023 fFA R EEEMINFEEA BT .

MENVON IR BRRTE , T2 MR N A 2 7] (1 1 B RIR Z —, IR A
WRE, WSEBNSSITH, ZWERE NP, 2023 FA R 2L FFRA R BT
B BCRARATIL ST, 32 T F4 IPO Tl H i A% BePE SR 2, 48 N BEBTARAT ML 35 1 SN A B
WS T BOPEENL ST, B S IR, 4R A F] BT B SO R LK
T R HEe B PNV AU, 2023 SFAEAFREEWRBCENERT, o6 B0 g H R 5T
WA, A RFE BT B, SZobiomy, JeE Bl S-S R LA BT R %

AEIF AT T, 23 7] AU ON 3 2 i B B < S A R A MR RO« i B e R SN BAJ
HABABRCH R A BN B, 2023 SEAEHAR FOBI A S KKHESD T, AR FEHA
AT BT ETF s AR SCH T2 2 ph S Y [ < i 587 RIS S H AT A5 23 R S S A8 RT3,
B S R g R B RIS S g, A IR SO RILEA B BT S2stim, A
A RN B B R

BBl S A SeUHE ARSIt i T, SR AT AT ol S5 e A, 2023 AR ]
BB S SEHE AR S A 28 KRR T, AEE MO i o5 BB BT BT BT BeAh, 52 R0R
e oty B B ARSI BB G0N 35 Ui S, Al 55 N J At 5 AT T B, X EDI AN )
TUHREAIR -

R 8: ITERATEMINM L (AL H TG %)

2024.1-6
EB i b &/ di b &/ i H
FLlth KAEHON  18,784.57 54.85 16,363.19 65.11 14,512.34 62.29  6,659.56 56.54
L, ZZ2NL55
}ﬁ\q] = 7,970.41 2327  6,386.85 2541  5,810.15 2494 276217 23.45
PHARAT AL
) BB 432.64 1.26 610.37 2.43 566.32 2.43 336.36 2.86
2PN
RS
. e % 8,917.28 26.04  8,153.26 3244  7,355.86 3157  3,204.62 27.21
TN
Cdia=- N4
) P % 1,028.41 3.00 785.89 3.13 371.79 1.60 178.39 151
2PN
BEER S (FAR
A 7,224.62 21.09  2,200.33 876  4,289.64 1841  3,778.34 32.08
BB i35
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I g2>¢mmajm P EEARNVERAT 2024 EEES IR EE AT L TENATES
cxi

(BtH) ERTRRE

ZISRER PN 4,930.92 14.40  4,101.11 16.32  3,136.02 13.46 894.07 7.59
I g o 4.27 0.01 (47.04) (0.19) (10.18) (0.04) 15.31 0.13
HoAth 3,305.61 965 251443 10.00  1,371.71 5.89 430.84 3.66
BWRAETT 34,249.99 100.00 25,132.01 100.00 23,299.53 100.00 11,778.12 100.00
FoAtlk 55 i A (2,057.59) (1,059.76) (354.63) (352.52)
LR HE W 32,192.40 24,072.26 22,944.90 11,425.60

VE: B FIUE TAMREE, ARETREAN TR B R %
BORPRUE: 1RAES, g E R

FEENYSCH T, W IESR A 7 A0 55 B R A RS SR AR, N AR 2wk 55 J e P
PR o EEAE R B . 2023 SR A FNME ST SAE BESR AL EAESLARRT, EREDNION BRI, A
mEDL SR B B BT B RIRAE SRR TT I, AR AT H e R T RAEN, IS H =R BodE
B THEPUIE Bk, 2023 SETHREHIRESIK 0.95 47T, FHAFHEM, TERILNRE
SBR[ DAL 2 [ Ll b 2 (B ISER  FAh AL A3 SRR AEL 453 2 54 BT Jon e
o gbAh, T 2023 SEBLETANE L E . BEE S RBURR BB, AR RIS
T 2 FH [ B R g

2 BIRFFRILFEFLR, 2023 F4 w MRS RE R LA BT . R, R ARG
A MR EN F EERIESE T, HAt R AU as (7] BE Hr 97 8% 15 o BeAh, S20$oRE T B B B,
SE R A G B AUE LI TR WRITEZRTE, 2023 A T PRI BEA IR A A7 25 557 (1] 1)
RIF AP TR, MAGE A Fraaf. MARSEMITm, IaEka ks KR, mAkE
YRR, (HZ AR TR, 2023 G0 wlAE B sh R ECA T BJr, BRI 2 KT B
B

\1
S

b\

2024 4 B4R, ARVEDNVIRN R EE R 11.02% o HARSKE , F48 9% J AR S 1IN R B BE 13.40%,
Forp B G B B 55 I NN Z 20D 55 43N 23 8 B4R [ R B 19.79% A1 8.60%, B HRAT
FE N RILG A BT Ft, B SN A R B R, (RN ST S AR A, A
AR RIS AE S A R E AR B4 a5 A T A LK IE G K 28.59%, FILE SISO A L 1% 48.19%, 3%
FR Rl % Fi 25 R SR SO N R AT A5 B2 R R NI, DA R I H [ ) 455 i 55 7 3 RN B i 3R 8 32
I INETE B T, 2024 4F B4R, ARDES KB RFEI LA BTN R, # R EE
WAERK 0.24 1270, %2 FIRRZFILFER, 2024 4F F2R4E, AFNFFEFEL T 6.97%. AL,
FLABAL 5 T E AT A A2 B 38 IS Ho At 25 A U508 088 5 1440 R L IR 3G K, 28 G IR 2t R A
& b3 0 7.75%
% 9: JEAERA T EEBAT CBAL (058, %)

2021 2022 2023 2024.1-6
ZURERTELRN 321.92 240.72 229.45 114.26
N &= (159.61) (138.09) (138.85) (62.20)
B A 150.25 104.48 87.95 51.30
A 120.55 88.98 78.63 47.35
HAhzr & U s (0.54) (3.10) 6.02 15.11
ZRA W AR A 120.01 85.88 84.65 62.47
Bl h 2 46.60 54.95 59.59 52.81
ST AR A 3.16 2.00 1.53

PR B AR R R 11.32 7.55 5.92
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i | TRESRAERAT 2024 FEEELRAEAT LTRSS
I @ ccxi (BEE) ERERRE

FE S AT AR 2 2 50 15.21 14.77 23.15
BORRIR: TRIES, A E bR

REEEERRES . M RBATEM

R U TP TE b KR T B ARt H 3= B R R 2 (RAF A IK T RINT AV M55 S
155 2K PRI 1 KX T H IR o

MR T B TR H Ta bR, RS h ERES R M B i 2 (BUR AR “Hh EEM 27 B0 “IEH
27 CGIEF A F RS fIFE AR T EARHERLE (2020 FEAETT)) A ) LA 5 A A% 0 R 45 T3 XU
Pre) TR 2 ) E A B, BE— 0 S N R B R R 537 2 A PR AN B AR T A2 1k

A 2024 F 6 AR, AFNEMEAN 76.21 AL ANRT . EHERFEMEEONTE L E R
MBI ARNFRIRIE, AFNFHR (BEAT L) MUBORFREGS KT B 2024 6 AR, %A
A KBTS KM, A T BE A T AR AT B8 7 B B AR T 1 B4 4
B LLAR B BRI BT XS 7 o R R AKLAT R B AR BT

AT FE P RAERE TS LE, #2024 4 6 AR, 2wl & TH R ARG H 15 F e 1 % R AT
N 27.63 4470, B EFERME T 0.78%, £EAFETLNIRE ST EE % 5.88 1270, 5
ISCGIIRAEHE % 5.77 1278, FBIRIRAEHE % 4.81 A2 CARl I 3 S #E % 4.56 1270, FiRis
EAER BB F I PUIGE HR (SRAERIE), ©8UN 23.47 147T.

& 10: JEFERA T REHZHIFEVMBIL (BEAE 42 (278, %)

TiH 75 2021 2022 2023 2024.6
E &N - 661.67 798.47 931.66 982.58
B -- 918.75 1,047.97 1,202.46 1,254.61
PSS i =100 197.71 186.58 233.36 250.09
BEAFTATH =8 16.03 13.04 12.03 12.43
AR =100 238.90 213.79 22243 188.26
HAEE BB =100 163.37 147.26 129.57 149.30
RN R =20 72.02 76.19 77.48 78.32
B TEA 5145 =8 23.88 24.29 24.99 26.56
8L AL =10 33.16 31.88 32.25 33.91
BB AL 28 SRR SR AT AR 15 B A <100 49,57 47.87 31.10 37.87
EUE AERL A8 JEUE I3 J AT AR i 15 BE A <500 290.54 311.13 294.25 296.35

PORRIR: RIS, o bt

- H )
/R U B S RIFEE LTt EHERIREG I F 1t — 2500 ; EBITDA X178 H (R H
B, (BFEBFIBS)URGHFI B LG RGN T, FHRIEL TR E L
MAFBIBS GHIRT , IR AR AWHR R TRIE . | RIERA R G AR RN B, 31
H [ BRI 7 R RLIRE B AR BB . ORI R S NAS SR, U 2024 4F 6 H R,

8 NEIAZ G VE R 5 RS BRI B, OB BS T EER TR

18 . c—



hik =B I RIEERNDERAT 2024 FHEEEWIREE AT L ITEANT RS
I @ coxl | (EEE) ERITERS

JTRAES LS55 Ay 3,371.58 1470, B EERMIE, KNGS SN 20.15%, B EFERE
FE 111 ANE 5, BARGS IR A frdt— D k. Bealh, #E 2024 4 6 AR, AFAFEIK
SRR 245.00 /27T, BEERIEMN 20.21 1276, AR G T .

MBI RE, RGP IEARIFIE . WKWIRE, &R A 76155 s RE A
Wit 5e, o~ F] S BE R R AL .

D& 3RELAE /) /7T, /A W] EBITDA F ZEAFERE S AAF B3 H, 2023 44 & FE QA BT T
T, RS IR R HEas RSSO FELLA BT, Z865m T, 44 EBITDA [FIL/NME EFe WA
] EBITDA X} i 5 A B IR FEAEFE R, 328 vl i 55 ARG S EOH ROR S SC H B I sg e, 2023
/A7) EBITDA XA S8 #5808 EEA I N I%,  S5i55/EBITDA i AT ETF, 6% 7
AR BT 2023 ARG EESNFIE B L RIRRED, E 2Rl B8 Bk % 4 AR
PV OB/ D RN . 2024 4 AR/ E] EBITDA [ LIS A FFE, EBITDA S 1) B )4 fe B 45
U5 [, AR EE BRI A EEORIR T B, 5 AR Bl b 55 B 4 AR 1R I 42 I HH 189 00 P
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26,363.30 25,851.53
19,992.23 18,940.29

124,472.61 157,800.51

104.69 354.13
110,475.10 143,937.77
872.79 727.78
8,248.42 8,744.15
97,230.77 82,822.99

535,855.32 617,256.28

126,731.10 137,585.26
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76,443.92 78,910.21
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425,053.98 492,463.44
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432,64 610.37
8,917.28 8,153.26
1,028.41 785.89
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34,249.99 25,132.01

(15,960.57) (13,809.46)
15,024.88 10,447.73
12,054.91 8,898.00
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11.32 7.55
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63,707.81

334,578.95

541,505.97

140,675.71
93,165.50
14,512.34

5,810.15
566.32
7,355.86
371.79
3,136.02
4,289.64
23,299.53
(13,885.24)
8,794.80
7,862.92
8,464.82
19,504.17
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20,050.67

273,502.49
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531.42
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