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10.00% 155,000.00 -3.13%

3B ERBEF

CERBEZF WHEE CFRT FREEEF
-10.00% 144,000.00 -10.00%
-8.00% 147,000.00 -8.13%
-5.00% 152,000.00 -5.00%
-2.00% 157,000.00 -1.88%
0.00% 160,000.00 0.00%
2.00% 164,000.00 2.50%
5.00% 168,000.00 5.00%
8.00% 174,000.00 8.75%
10.00% 177,000.00 10.63%

E: ATHRGE, AAEABE, RKEHNBEEREIMBETEARKEXR,
BB EXNRBRUEQMERE LR,

gL, RRFEERT A G0 s AT —BME, K
AR AR AL S, FT b B B 3 BURE B T A VB T A AT AR 45
EHFEGERRFTFRT AW, KRB R KM F =
IE, FEETHSEET R T R M.

ORI ZRA, MRS ARXZEGEENERERT
B AT Wtz 5 RSP T R oy o B

BT HUEEAWEATRR SR, BT ETREFEEARS

AHBEEHFAFTHNER R, BHHAKIFEREHNRZ ZF LK
o BATNE EBNF AT E AR R ROR BN & E Bt
R, EFHE. ERAHUFRRREFENEETNVFORT E
FlEAT LR, AARfredEw T,



e W 7 R H A 2] R EE Y S e o 3 12
M 4 2L A \
N Bk 3 3 2 Bk, ULk
N s ¥ i %Até >H:\ Q_‘Tl b1 8 R
ﬂ&ig%m g | FREAREREE AWLE -
MueTec
A d
e Mmﬁgmmd G BEEFRNERELERING | A, T
Wt A IR 7 Pyand | g g, A
Messtechnik
GmbH
Joint Star ‘ L BOF kA
TR, gy, E) ( )
WIBENE | Holdings g;?2%22%ififﬂzi§§ & AU
BeERAT | Peldadin o0 T S SR EES
Star Italia S.r.1. s A R #, 5%
A S B Alpine RS E B R AR 23§£ﬁ1k
EHARBE | Optoelectronics, | & EHF %, BEHAA. AXEMH .
A Inc T s f. FrEn
%, Bk
\ CEERGEARE. £E (REBO & | Aif, %58 E
S =l COWIN DST
R CONNOST | RRaMEEBAKFRARER | HE. TURR
* a S O'S B Eh, Bk
2k N
EN G Antervon &ﬂi%%%%ﬁw%m”ﬁﬁ,ﬁw,,;;ﬁgz%ﬁ
RR SR A Internatio:aIBV T BARE TG TR, RO EIH ?ﬁififi%’ﬁfi%k,
PR 2 L RERRGERMRAT R, P
BEENEER ALY, HEEhRE
‘ (E B . MEMS. sb#t#ts o .
TRIFFRMG | HE CEM) BT Eﬁiﬁuﬁlffgigﬁﬁigg B E&, 7ol
IR &R : e A

BHRZ B AT AR, FliE, %
PREALRR S F 2T UMET E.

BINEIEE S
FHAB O A
PR 2 5]

M= B R
N

HMEE EBENEFERE R REH
R, EFFEE, RERMEFFREE
TZRENFEAT L BH

BTk, L%
A

ZR R Z%E L W FEFFERREFRERBFEBRNTHR G E
BljE, FEAT R Z RO EEELwT:
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_ _ XHE  TEE Bk W4
N X SN E RN F] £ &
AR HARAE BERAFREEVS [iyiye % N *
MueTec
Automated
MR E fE K R E N
BB | Pt e ”ﬁfS WEE 2019 £ | 3.00
= el
FRAF ) fesstochnik | THEH
GmbH
7N % o
ﬁ@ﬂ&;gi;; TEREBERAE 2020 £ 6 fﬁi oo | 360
Bt A IR _ Mk 1% & & A '
= # R/ ] H
Nl
_ . BEE SRR AT A
TR E BEFCEMN .
" " wit, #lE. fPR 2023 F3 202249
Exjﬁﬁﬁﬁ %%1}%% Bk S A e 30 B 2022 % 5.53
] PR\ ] AR
o ff ok 77 B L
FIEE
B TFM OANETR EEREETIERE 20224F 202246 2002 % | 288
B E BERAE REFERH 12 A F 30 H '
PR\ 7]
SEHME 3.76

E: EERCTH R Z ¥ B AR F 100%BA R 7 1B 0 18 A A BT B =

HERR: LFRERE,

KRR ZEIE GV N1EESE W EEV/S) N 4.93 1%, £ &

A0 E A 3.74 &, AR HEHEP/S)A 3.60 &; LLHE AR F
5 2023 FE VKN TEHNTHE (P/S) X320 . AT RS

ZRITHEFIH N 3.76 1,

EARA B TR 3.60 KT RS

EOTHEFHEITONRE, ARIFPEHEERNNERERLTENK,
SV WABRWKRR T P RNEERE, WEEERTARR S

WP RERN, FHAREBEERA T ITEEERREIRL.

AR ZF, EHF s IWEEERT 81.18% it AL .
ficonTEC6.97% % £, & &7 %t -4 7 %7 92,667.09 77 76.8,510.37 /7 TG,

b AR Z BTN BB A K 91.59%. 8.41%.
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REFEEEH, EEFREFUHEREERETAENGZKE A
#99,187.14 77 7t, iF 615 114,138.73 77 7t, iF 638 (5 14,951.59 7 7t,
HEE 15.07%; L% EeFREKE TR T 05 HE LA
88,768.92 77 7T, HA N 76,237.60 /1 7T, AMRHIKZ Z T K HIE A
e, ARBTHAGAENEN 12,531.32 T7m, AREEARRT
AR THNAFAEEN G IF-EEN 11413873 770, WFREEE
101,607.41 77 75, #EE % 4 810.83%.

TP & H 2023 4 4 A 30 H, ficonTEC Fr8 & # Ik @ &
# 1,597.59 F BT, i E 4 160,000.00 T B 7T, i 3 (H 158,402.41
BT, #EEH 9,915.09%. ficonTEC #& £ 2023 4 12 A 31 HH
P& A G K E 1 5,664.31 T BTG, BL2023 4 12 A 31 HATR &N
K EET B E AR N 2,724.70%.

FRe AN B 45 % 5 HAT A F] ficonTEC P EEZRRAE
ERELERTEARKFRKABRNEZ FKE 2 FRA, KERRE &
RER UG B AR B 93.03% AN ik 93k kA, K TITEE
BETERBRTEAFANERL S RARRKZ 50K K Z A
Wz, ETF RS EERK.

RRZZ ¥, BRFRA 28 RARENENTFEEEERRE, Z
THERZETEAANG BT &, SR, Kk LB A
SV ZERNEHEEGTNMER, RE AR F X FEH XN,

FHATEE (EARER) 2 “FEANRER Z “— X5
HMARR” B “F+ % NREX” 2 “—. x5BARK” #hx
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HE “(2) BATA AR EERBHRRL,

W, &aRkEEMTIEFEERNEZRFL, KEXTFELER
HEREL T REBWEFATWL R EZARFIEARREE W HH
HEAAFERZETHNHER A ALK EFHTREHFRT
FHERTHEZRBIMNEAES, BRAA TR TLEEREE A
B, AR

(C)RBERTIGEIFEERANZRER

AR R TR R R R A RN A 160,000.00 T BL
T, WREEREHNREREHARANEA 174,200.00 F K 7T K
14,200.00 TB T, ZR%E 8.15%. AN THE AL ZRNEE T EE:

1, WHpEdhExAT Ewaab®E, EEN RS ETLE
By b B AT R, A B B B A A Fo B SR 1R E U I,
UM BEHEN S EZEEMNE. ZHEZE TR A EERRZE
ViR:Rb 2R

2. MR AR AE R LUR P TR 22 0 I AT R, RBRETR T
HIEE B GRAVBE A1 B AN, A 3k Fl ok 7 8 % 8 X Bl E WA 5
B 42 I LB 7= B 3R 4 5 R AR B R

(Z)Wk 32 % TP S R W B M AT

RIE LT EBIE, WNTD). FREZHRITAELHEH
R B B AR AR S B K AT T

1 BB 24T
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EAr: TEROT

WA E & WA HHEEEHE
-5.00% 158,200.00 -9.18%
-4.00% 161,400.00 -7.35%
-3.00% 164,600.00 -5.51%
-2.00% 167,800.00 -3.67%
-1.00% 171,000.00 -1.84%
-0.50% 172,600.00 -0.92%
0.00% 174,200.00 0.00%
0.50% 175,800.00 0.92%
1.00% 177,400.00 1.84%
2.00% 180,600.00 3.67%
3.00% 183,800.00 5.51%
4.00% 185,200.00 6.31%
5.00% 188,400.00 8.15%

2. BRI FGRNM AT

B TEOT
B RE S FE W E REEASF
-5.00% 158,000.00 -9.30%
-4.00% 161,200.00 -7.46%
-3.00% 164,500.00 -5.57%
-2.00% 167,700.00 -3.73%
-1.00% 171,000.00 -1.84%
-0.50% 172,600.00 -0.92%
0.00% 174,200.00 0.00%
0.50% 175,900.00 0.98%
1.00% 177,500.00 1.89%
2.00% 180,700.00 3.73%
3.00% 184,000.00 5.63%
4.00% 185,400.00 6.43%
5.00% 188,700.00 8.32%
3. A FGRAEA
B TROT
FAEEFHE THE WEEE R
-5.00% 186,200.00 6.89%
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FAREFHE WA FHEEEHE
-4.00% 183,700.00 5.45%
-3.00% 181,200.00 4.02%
-2.00% 178,800.00 2.64%
-1.00% 176,500.00 1.32%
-0.50% 175,400.00 0.69%
0.00% 174,200.00 0.00%
0.50% 173,100.00 -0.63%
1.00% 172,000.00 -1.26%
2.00% 169,800.00 -2.53%
3.00% 167,700.00 -3.73%
4.00% 165,600.00 -4.94%
5.00% 163,500.00 -6.14%

EOREZEWEARATARNLFREHABHAEAREE L KB
2023 £ &, BAra g ZIHE AN 5,004 57T, FTAEART

38,244.00 /7 7T, Efrl 4 T RIENELF, BE &R 2023 FF W 4

By 112.55%; 2023 4 Z B e s ZIEF 2,002 FBKT, EFAENR

41.80%, B&(LT TN 2023 FFFF 43.68%; 2023 F E HAr/ 7
B FE 2 380 KOG, B T INAY 2023 £ & FE; 2023 £ E A
] % F R 35.23%, T ey 2023 4 #8 % F R 43.15%. 2023

F B, BARE RS T R E IS W v TN AR UL T
AL 7 BT
2023 £ )E 20234 2024 FE 2025FF 202645 F 2027 FE 0 2028 £ F

A VRN | Rk Ak | FN% | BWK | UK Bk
ERON 5,004 4,446 6,147 8,251 10,530 12,558 14,012
ERIA 2,913 2,503 3,363 4,296 5,326 6,192 6,772
EA % 41.80% 43.68% 45.29% 47.93% 49.42% 50.69% 51.67%
% F i 380 29 442 1,078 2,038 2,699 3,163
A Ia] 5% Jil & 35.23% 43.15% 35.05% 29.34% 21.90% 20.13% 19.57%

B AR E] 2021-2023 4 F N E A E X 0 F R T & AR
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EAr: AT
T 2023 £ & 2022 4 & 2021 £ &
) i o il e il i
1-10 A 3372 67.39% 3,042 75.04% 2,785  76.07%
11-12 A 1,632 32.61% 1,012 24.96% 876  23.93%
A1t 5,004  100.00% 4,054 100.00% 3,661 100.00%

B E &4, 20212023 F 11-12 A, EHAasd Ao 54 876
71T 1,012 77 BT 1,632 7 BTG, & & Y Al 4 7l 7 23.93%.
24.96%. 32.61%. WEH W, HIELEAFF&5EH A ZIRANL
PlEmEE, Ao TEEATHNKE, TEZXEFS TEAE. £/ A
B R FRmERKE X FZH. FHEF, 2023 F 11-12 AR L
WA AR T, TEFRERZR: 02023 4 11 A, H#F/AEHE Jenoptik
HENMARREELITE T Rk, ZELR KT E&ZL 7 4MA,
BTRERAFHRK A, EaTERELH L 6 R &R EEHY
MRk, T8 AR A (B 300 7 BRT), +2 2023 4 11-12 A £
B2 EHLGIRE. @QEFAAE—KFEZEF T 2019 £4F

Y — e MAEREITE (ITELF 45 TR, ARABEEERS
FXA B3 F, BT B S FH R T 2023 4
12 A 5 I RN

2023 4 11-12 A, HAFnEZI N 1,632 77 BT, 2 F LI
X 5,004 77 BT, BTN AU A IS B A i 4R A5 B AR AL
% 2023 F 25 LI FFE 380 77 K TT.

BE 2024 £ 7 AR, HiIENEEFITESHY 7,032 7 KT,
FEANRT 54458 70, NESBRNEAERT Bk, B
Bl AT 2024 7 A R & W w18 JUK H K FAT 1T 8 29 2 89 21 & #A
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DU AR KA FITEFAT A, BAREIL 0T R,

] 38 TR EH (T

EFITR2H 7,032 54,458
Wb A FIT #0t 2024 4 EE LA FT#k 4 5 4,559 35,303
Hoop s B FAT 229 % 7k SAT B [8] 19 4 41 4,308 33,359

ETEHEEEH 28 251 1,944
2024 F F T 6,147 47,602
2024 4 1-7 A B H A 1,658 12,807
T A FIT 74 2024 4 E R A TN BB 75 102% 102%
T F1T #44 2025 £ R LG F B E L RN T4 4 2,473 19,155

E 1: 2024 4 1-7 AN, RO ARTITEILE N 7.7223, L TH, KA
ANRTICEX AR EARSFAT2024 57 A 31 H S AR TICEF [E 4 7.7439;
E2: WERITEPEE SA TR, (B AR E 51T 824 % 7 g 7 &
EZR,ETITEAERMT TR SAT AT AEBEEUARLITH RA, £
THETEFHEF AR KA EHE, EXARTITEAESLRAMFER
Fe B JS B A B v

E3:ETEEETGEN A, £F KA ALY E BRSBTS A

Birnal BB ERAATLRFHLRINE, FAEZALHZHEL,
WEHBN, BERAEEFITERR. MEHALI K, BFRAFEFT
BHRIT AR AGALH LA 21,739.58 7170, 16,608.20 7 7T,
18,547.80 77 7T

B A7 84 A LLT 77 8 2 FRAE AR R b 4 TR 9 523

1. Bl

ficonTEC % 7 & T f£ 5 5 o8 s A Fr CPO 478 1 48 1l A7 By #4
Intel. Cisco. Broadcom % E 3k, J# 15 8% % A 8 Ciena, & &K
7=k /A 8] Velodyne, 12 [E ot &, B 3k Jenoptik, 73 % Z &0 5 £ 57 7 Valeo,
PEENT. BEHE. BE. BFEY. FRE. BHRBITHEUR
AT % AT, ficonTEC T#HATLAKREARBAEKE, KR
F—RWE A KE. BN S TR ®REL R, 775 A%,
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&I T

(1D HEHR

#3E LightCounting T, 2022~2027 4, A B Gk iZH L
Kk B 210 2% 7T, FEEHKELN 12%,

g 2017 FREA-, 2WKEF OHERNE R 100G TF 45 &
W E e 400G £ F 800G EE. HuEl, EAMLL Google. Amazon
AR WA B = R4 4 K EAE F0 400G A K, HHE
Z R FTH 800G =i, EAHKEF QEHBWEMFEREE, HE
T RAERAAT KA B, S W B A 400G PR .

(2) B HER

# LightCounting Filit, & 2 F 5 6 0y ot #3237 40 B A
2022 4FHY 24%3E n F] 2027 £ 44%, B AT 400G B I 46 AL
B, HBE SR, FHE 800G K 1.6T 5, HtHLEMHE,
ChatGPT % Al 9tk % & . GPU K E B 4rz) T 800G LA b ARk
kpy b K, BERARERIE RO ALGURA AR HRE iz,

(3) BtFEL

BB ARE LIDAR GBREFIR) Sk Ra, HART KX
AT b B R R S B T 0 AR AR R T AR A IR, E 2030 £,
AT E LA E W E KA 600 77 4, B4 LiDAR 34 2,350
71 &, LiDAR 87 7 AL Flit 3£ 2 223 12 % 7T,

RAE Yole T, 4 BkiAZ Bk FA(LIDAR) T 7 HliH K A 2022
FH 32 0ETHKE 2028 FH 45 0% T, FEAEEKE 55%.
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(4) BTiHHE

¥ OpenAl 45it, B 2012 4, &34 NAALTEGEHE A F kat
B, ERERERNEANEKELETLHETR, BAEAES
WHEEEEREANBFUEERBA NN T ZTHRAT R, Kk
5~10 4, DAEEEN B oy Eab oottt Mok 2 5 A E T8 e gt
%,

(5) CPO 3t#f 3

LightCounting 1A %, CPO # A& A#I R F & ZE HPC fr Al
mAUEH CPU. GPU LLR TPU 3. % 2026 4, HPC A Al 7 il
TR A CPO X B MR AR T . CPO H & Hir# A 800G ## 1.6T
S B T4, T 2024 £ 2025 £ ITAe B A, 2026 £ 2027 £ ALK £
&, 2027 & & Wik E 30%.

RAE Yole T, #HE+ O EF#y CPO = b W37 AL 2033 44
A E] 26 0.F T, 2022~2033 £ E A FHKE N 46%.

(6) RIFHFAE

Yole TR, 14 £ & 5T %L % 7 74 K 2021 4F 89 35 2% T K 3|
2027 489 7A L% 70, ALEIE A G FRHKEN 13%, XAHKH
G B LREWHRL, wATHEM RN ERFEAE R 3D
15 BN 6

BAA B THMEAATRELE, THEE) . RS
CPO HEAXBEHRMTHEEREREL., BHEELENBEHK
oo — Al B R & = E AR, Z T R SRR S R
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RERAF KGR, BHELBREAHE. EehEREEE. £E
mEANERELBCHELIBINXBISF, aHERGREER
BEA CPO HEX T2 0%k &, Hib, HAHE A, CPO BykRE X
BRAARA BTN EHHEBERENTTE K,

#Z 2022 4, HAr/AF M Intel. Cisco. Ciena ¥ FE & P Bit
AT 403 61k 4&, TESAEEL, CPO. ZHHLFL., AHEH
ABEHRERKWTL. R EREF, BERAFALHEME S Bt
AT 349 61k &, I AT A RS B B Bk &
(ERRE. BRAME, G EERFNARKER. RENE, BEX
U REERATKEEARMKERT, 2023 £2027 £, B H
Tt S W% K4 1,207 &, LL 2022 48 B £ 4 32.06 77
BT IE, Tt HE F KL 3.87T LK TT.

BE2024 4 12 A 13 H, HERFELAHETHIKA 4,167.85 7
BT, BT

al

B TERTT

£F EFITESLHE1 HECEIRANRNEFITESHR
1. R&KITE
Nvidia 2,395.87 1,117.20
Valeo 1,764.32 1,516.23 % 2
nLIGHT % £ Z P &1t 2,573.75 1,149.62
W& RIT /N 6,733.94 3,783.04
2. BARS R A& REHKITE
AR S B % & &t 298.43 384.80 i 3
A1t 7,032.37 4,167.85

El EFITEEHAEE 2024 57 A 31 H;
E 2 RERZEFA (FFRBAR—FEFLT4) AT THK Final-SAT, #
FIUEFRKH A FWEEF%, FOHE 2025 5 % K.
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E3: 7T ABEEIAMMERNELES T ABHBITELIMEN,
B AR 8] 2024 £ Z NN 4 6,147 T BT, BE 2024 F 12

A 13 H, BARATEEZHUANL 5826 AT CkF), VEAEER
H 95%, 55 ZIF IR

BE2024 F 12 A 13 H, % H 5 SAT &4 fz H x5 £ F
TR EH AN 4800 7T, HATHEHEMF,

gt, BERASEMEEERLRS, EFITEAR, HEAFAFE
H 5k S s I B AT, TRt 2024 4 A4 g5 ST

2, Bl RA

A &R A A, ficonTEC WE W RAFEHAR, AL
A E R REPH, BRETL S A RETFRHHEANEX
ACGE, R TEATLT W ER A FHAF, XEEREFAAEL
EAEGEATL N ETASFE—RERE, WAL RALHAEK
BLo k%, ficonTEC ¥ & A, #AHATHFEE, HHAK,
FRAFHK, KREEBT L~ ZEN, URKRMHERE, AT
A

BB KRG DLk, AR B A B AR A B BT 46 E FAE K T E T
R B & T(F, il FSG LEBB NIRRT HTEY . F
K m TR RN RGO AR LR TS, i TEHAA S AT
REEREAN, ERE—E@RNEFFHALLEE G, A
SETEE. . WA PEE T 7R A~ EE T, B LHEANME
RAMLH, FAFAEY ZERAHEKEFEM, BARFNEHEX" R
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B 7= 35 3 B & S R AT M

e LRER, wRREF iR wHEE, 2024 FIT 4 L
REEMI AR, 2025 FRIT B L EENZZ MR Kk,
& B AR A X S E R S, BT AR A H AR E R
FRENF: BEMBTE, B — PR RARE L, 3
MW EEIT AR R TAE, #a-F 50 OB E g B AR,
BRFSRE T, NITRATE, AREFNELEEERITHEXZ
FREEE N E R, ARG RS B, #— PR A BB
wlERA A E, ENESERTHE S R ERREEARENIL, &~
RREA RS HEH LR A,

3. Hil % F

REHN, ERLAAEATHRERZ —R B & MK RAEY,
BAGE RS AR =6 N, BERAEEEEAREET
FATW R H E AR PR AT, EEAHERAE FEFAERE,
—HERERARAHERENBARRT RETHITE. HRZHR,
ATREREFTERHERAIE:; F— @, FTLTH EFTATL
EEEK, Z2EEERERE. RAAEA, AEXNAL,

P EREERBI AT TEEAR B ARG TG R, B
AR B E AR B AR A . 2022 4 R 2023 £ E, b E A
FRESFIN 17.94%. 14.00%, TET E AR = FHE 44.11%.
35.23%. RAXZTERSE, LRAEKERYS . K0 AR, BH
BN % 7 A E i B AR B RR RIS, 5 R

i}
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B 8] 5% A, B AR =

— 77 H, HATNEK R AR R EE, A A E BT B AR
NEINW HERGFE, THZEEAAEReTE. RARHAE,
e ' EHAT A B B R AR R R ACE . Mok, o 5 Wl 5 B it
RITA, 83t & HAn 1 E BAAR 2 6 N A B H AT X BAT R B RSN R
TLHEAT W B, PRAE A 05 R 42 R U

A7, BB AETE T E A AT BRG] FE
R EEE R, mEARER. BN RERLAMER, THE
RO, RAARTAEF, GERE, FRAIRUETERER L, v
BEANCIH AR FFE, RERETFEERE,

gL, ARFEEEFRT BERAA T EEEFHR. TLEHE
F.ARXEAXF L rEAEE, WATUIAR 2%, kakif
BERAET HAAL S B AR K BERRFIRE A, BT H AT 5 B
SR ENTIR XAV HIENE, FHEERAFTENK,

W ik A B I AT 5 F N B A TR T, LS 0 B R Bk
BHRNMESER —RamEEmr. &7 ABmR R i Emirm it E,
F DL P 3 A B BT B AT B B R R B R R, St AR B BT A
o B R AX 2 B OB o AR TP 1 A A 2 &5 RAT A T b b A B
T, AFRELME, AN, RREAZFFHEXT LA
B BN B EEFE LW E, LGRS0 R e e ENE,
FRHERAA N AM,

BB Tk ER AT HER 3.60 F, DERT A BF

ot
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SRS A FHNETEENME (112 1), H A TR H /N AF 5,
BE2024F 7 A31H, “#RFRMEREELE” T AR ET NG TH
EIFR AT

B
% R 1E 37 8 4 W4 £ PS(LYR)

603061.SH &g 10.78
603690.SH A 2.71
688012.SH e NG| 15.59
688037.SH LR 8.23
688072.SH HHI B 13.17
688082.SH Bx g 10.18
688120.SH teigiE M 13.61
688200.SH H 1 ) 45 18.27
688361.SH o AT 19.07
688409.SH B AR 5.81
688419.SH i A & & 11.76
688478.SH em 7T IR A7 9.61
688652.SH & -3 9.43
002371.8Z =l =Fcll 8.24
003043.8Z e T 457 g 6.97
300604.SZ KB 11.74
301297.8Z EARE 11.93
301369.8Z Br o A4 13.00

T F 11.12

ZREEm AT AR ETY, BAAAEETHE
S HERNIT ML AR BFTN, EZAAHERDHRA,
i B . R AR A LK. REVR 48 RIS R £ S, X
Hz=HH ERpartEEs, LR AT E N ENE, K
Rga F BT A — R AR, T kA T A EBENEFRIT.
Pk BUR B IR BT AT IR e, W EREE N EH, T
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EERAREAN., WEHELEIM T T, TEERBREZHKTT
RREEMAESL . GEQNTE, RAKFHERTHEHZE R
RAEAMNFIFEE, BFEEE. 2K,

LL, BREhwERETLAETHEEERIMER, Wi Hk
MR EFEERERRANEA RN, TR TEHEERGE. A1,

A, BEWRXZ T BRI BRAEN M REZEAE,
WARRXZZREFTBATLEERFL. ERAANEEVRERAFLR
BRXAZWHWRARAEEER T, N AREERA I ERETHR
WRATHEERX—FRENEE K.

(DR Z + B &A= BAEN B R KA

2019 4 4 A, B/ EEBAK ELAS #5405 5 ek 3k
H 77 R EF B E A R U B B F 2 B MlicroX A A X 7. HATA
] 100%RAR 25 Z 146 R EH - HEWEN K ZF, @ ELAS Fii7
BN B S RBONE I T e R R TR TR,
18 3 B S A m A, AR At ARTE MicroX 5 ELAS T 2019
F9 A6 HEITH (BACAEHID, MicroX 1E FSG Group100%
FRAT B 1 A 255 13,500 7 BT

(2) WRXZZREFTBATLRRERIREF, BRATNEE
VHRERAFRBRZUNWRH—F R R

1. BIRR & 7 85 AT B AT L & R A&

(1) ABHRATI R R EFR

HIR X Z B, R Lightcounting %5, 2020 F AR EAKEE
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AL 80 1% 7T, FEHIK 23%, Filit 2026 FEATHK L E 145
1% 70, 2021-2026 4 CAGR 29 % 10%.

2023 4, Lightcounting & A7 s 3T TN, 2 IK LA By T 7 AL A
EARK 5 FHLL CAGRIT%FEFFIEK, 2027 F#H X H 200 %7,
BRDR T B A

A BRGIIRAE 43 T I K Tl
$25,000

-©00-00—0—0-
LIGHTCOUNTING

$20,000 mFTTx

B Wireless Backhaul

=
2
=]
$15,000 u Wireless Fronthaul
= CWDM / DWDM
$10,000 I I

Sales (SM)

$5,000 l . l

S0

Optical
Interconnects
® Fibre Channel

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

ZRIKJE: Lightcounting

RIRK & T ik JG, UL ChatGPT A RFHI A RA Al THEIEF|
F—RAEES, AFRCUBEELAFRXT @ AT —H Al #EEA
Bih, Al Z&FFENTBABHA T HEANBELAFT R, WEHE
PV ERTFER BRAWEA X, AR EHNEREE %
W E A B R, Tt R st — S A ESNTELXN THEF
RNEHRENFRERKEEAAL.

W& ChatGPT B9 K )&, @ NI =E LS9 mag AL, AR BAAR
FIE 2023 £ AIGC & & #2 %455 A 87—t TU 27, 2030 4 AIGC
I AL 3L E] 1100 12 7. OpenAl 7 (AL 54-47) M4 FH H,
AIERFFEENE3-4NARER— &, T8 ERTEN18-24 1A,
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A& B BB /R E 4B TTAR PR TR, R R T A R BT R R AE AR
FEA, WRHRE Al X RRARE R, HXEABE T OFRE
K, #HMEHT AEHRT IO THEEL,

(2) BAEBEANE &

HERTEAZAEBEARN —IEA, ZEAETEAEENK,
A CMOS TZHATRBHT AR, BAEERBLRREET
EEEREE. ABARARBET EEHHERE, THAESN
BZ R EERA 100 U E, FAXRTFEREREI L 4%
rRETFRFER, RE—REFHRELA, THREME F ol
B\ 10nm 5 3 T 209 T B, MoE BE R R 2 F B AMIR,
EHE R EER, BRARE, ATFERAERKT RBBETFHAT, 7
DIHBREME R FRREIA AL, AR B T —£HHEA
B,

Yole Intelligence 7 11 A % A Silicon Photonics 2023 {4, Xk
RAREABTEAREEN N AARERERER, MERLT L,
ETHEH. RUHEMETRECREI D HRTR. 2022 F, BEX
T T AL 6,800 77 % 7T, TITE 2028 F UL 44%H B &4
WRKEBEHETL 6 LET. EEHKAAEATEEHE F 0 LA
WMEEALERERIERFRIEFE B 800G ¥ 78 A
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2022-2028 silicon PIC dies revenue growth forecast by application

@ Datacom pluggables
@ Datacomn near packaged optics {NPO) & co-packaged optics (CPO)

@ Datacom optical input/output (I/O) »
® Telecom wavelength division multiplexing (X\WDM) 2028
@ Telecom wireless 3
@ Optical computing $6]3M 74 \
® Others '/’ $568M 3
! CAGR 44% \
2022 H $14M ‘|‘
H CAGR21% H
| |
1 1
1 ]
\ /
1
5\ $1M
A Y

'
4 ’
CAGR27% » /
. , $5M
$9M CAGR
CAGR 169 L
37% 7

S
~,
~-
~.

e
-
-
>
e’

PIC: photonics integrated circuit

& Light Counting it, f% /% T A K KAE S T 374 5K A
2022 4FH 24%3E u B 2027 FHT 44%, FEHEBAE 400G B SN
A, hHZFFEA, FHKE 800G K 1.6T 5, EMLHELEMHAL,
ChatGPT R Al ¥tk % 8. GPU X E B 4rzh T 800G LA L b Ak F
Regtg K, EARARERE T O AT TR A KR 2,
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$25,000

m TFLN and other m LiNbO3 bulk
m InPall m GaAsall
$20,000 m Silicon Photonics
-O0-O0-0-0—0—0—0—
Z LIGHTCOUNTING
O 515000 - - — .
E
h L]
» 510,000 -+ . -
2
(]
v
$5,000 +— . . E L 1
G < y ‘ , . . - .

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

4 % JB: Lightcounting
BEXETHRALEEANT VAR ABEL A 28y A,
ANEN B FEECHEEMRAES T X — %%, GHEN, 8 TiHH,
BATL, ENREEFXNABLEAHE KNERAE S, RtEEE
EHELH. RO SR THENEEE AR R, BLTRARLHE
B REAUTHE MY RRTH, BEXETHEAKREERK
B E A, IO E . SR AR BRI
(3) Z#HHEEANK R
HRX Z b, CPO WA TRI W&, 7T 16,
T4, BERRERBTYBERIR, KR EREI R ERE, Bk A,
REAEWIE, AT, MO dp 8 5 Im, FEA WA iR E A AT
git, EESHRNERLDT. i, BEREERREA, HEFO
R LZLI| S RAERN 2%, BFMEKEFR, CPO 7 LIEF E K
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ERB TR, L TR fEAAE CMOS KR UER
B AHEE—R, ANTERK., s R+ Lt — S RALE
PR A AT ER A,

Ba CPO £EFIT 800G K UL EWHIEF Ll A&, BAKE
Aol R Rk —2F B, CPO W B E FLIHH A 800G F1 1.6T 3
Trae, T 2024 £ 2025 FIT 4B, 2026 £ 2027 FHAEAE LE,
FTENATHEARZRSEHEEREGE,

1L Broadcom # X & B A 8] ) 2019 4 FF 46 4 CPO #EAT % % ;2022
4, Broadcom f£ OCP F B RH CPO W 4-# B, HEHEEANE
HAEH QA HE A3 E A £ T Tomahawk®4 # 25.6T Humboldt CPO
A4 7 2023 #£# OFC L, Broadcom B R 7 23k # M&£T
Tomahawk® 5 ¥ 51.2T Bailly CPO & & 2 %, X — f sk 77 Z ¥ LLE
A R G AT, 4 25.6T AR i 77 RN AR A 2 .

Yole 4 %4 £o~, 2020 4, CPO 3 /= £ ik N\ iA 54 600
1% 70, 2022 £, CPO W/ AR AL E|4 3,800 7 %70, Tt

2033 FEA4 3L F| 26 10E T, 2022-2033 FE A EWK R K 46%.,

40



2022-2033 datacom optics revenue forecast

e ( ol yed acente nle Intelligence

2033
@ Optical I/O (HPC for Al/ML) $2.6B

® CPO (networking)
@ *NPO (networking)
® *EOI (legacy interconnects)

2022 / CAGR 81%
38M

$ v $116M g

j CAGR 68% |

I’ \

\ \

) \ $287M

\ $21M \ CAGR 69%

\ CAGR
Y

CAGR;.28: 24% CAGR2s.33: 80%

*In 2027 EOI and NPO will be replaced by CPO

(4) HAEFLATI

RAE Yole T, 2 3KIRZF BN F L (LIDAR)T &7 it A 2022
FH 33210 TR KE 2028 FH 465 0E T, RAEKBEA B A%
(PC&LCV) 5 B 7% B 1 7 % (Robotaxi) X # 1~ 48 4 T 37 8 K & /7 T
i

Yole Intelligence A 2019 F I 46 X EHALF LT, A—I 4,
Robotaxi WA EXL T st —Hm T PCHALFATH. 2022 F, A%
BABELRTHEET +FBA, BARNM BT~ £ T LR
BN PC A FIATHUKRAN 1.69 12.% 70, Robotaxi #it F AT
BN A 1.63105%TC, X FATZHIEKE AT F . 2022 F F 2028
£, PCHATLTHNE A FHKEN 69%, i F H Robotaxi #
HERTIHE & FHKEY 28%.
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2022-2028 LIiDAR market for automotive applications

s 2028
@ PcC & LCVLIDAR s {4,477M
@ Robotaxi LIiDAR $3,920M \‘
CAGR: 69% :
I
)
2022 7
$317M 4

(5) Wots#AT
FFERBAB AL RAG R ET I ZET 8, F ZHEHN
& CE RO SR E RE B SRR F R RO E
EaMRABEIY., B, BEMEETY, LAEFSAENA, €
BEFMME ARG R A4 FHF TG E 47
Yole T, 14 2% & &F Wt & 7 374 M\ 2021 419 35 {0 = 0 K 2
2027 FHY TA L E T, EIHIE N E A FEKER 13%, XHFEKE
M BRIy, o f T8 o e 1 B R SR f A 25 & 3D
T RELA
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2021-2027 edge emitting lasers market revenue forecast by segment

® Optical communications s N e
® Material processing -~ in
® Display

® Emerging applications (Sensing, medical and lighting)
® Declining applications (Printing and optical storage)
® R&D rd $5,616M

2021 2027 CAGR15%
$7.48B {

2ERNEMEE LG EHRAT LB Z AR MER

AKX ZHl, BN B REmFEENEH M FREREH M FRE,
£T FSG A e sl i £ EWAE K, RIE RSM GmbH K {E /& &
SN d A B FSG #Fit 44, 2019 4 FSG £ & Wik 4,222.97
J1 TG, & A 664.38 77 BUTG .

WAXZ G, 2REEZGFAREFZENTRRE &, BiFLE
HEZERMFZIRAZH: BEHERERBRD . £ ABME AT
BHEK . MRS REE TR, REATIAREZTRE, B
52022 FEHI—EBE T,

2022 £&, BERAAZERAHE, ELRANERKEZ B ZH
HIACE, THEEACE ; 2023 2, HATA B EIE N 38,244.00
G, 382022 F EHEE 33.40%, SLI4FLE 2,900.40 7T, BT
A

BfAdlEEmEERAHEFTAEAKTLARAE, FrerFmg
kAT ORI £ S A AR ik R N BB T R K
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AR CPO HEXT VAR B P RERE, wAKYE, BEFL
] B B A b A 3 1 CPO K LPO TE SRS EER THMER T £,

REEFNEAEEENA, RUKKG G, B EELZRIT,
MEETETEAERA, NTERT FRNEX, ¥ AT Z &N
R4, RAFEMEE, BT

OFiE- P

D4 B AT 7 £ =4

FETRT —F BTG LRI ARNE RN A BT E
FlefFk, RAEFH—mA - MATERLTREAEREN V HE
[£5], 7 —sm&—- MPO ik, JLHEFREEE A 127 Bk,

@ AR E M EXE

BArn 8 GAhE e E K LRI R T —MESR, W8 CO2 #
ABER B E L, CO2 TATUHTHENTFRE, T~
LEBR T Rompy e in B, L LR Foay bR B, B
W T AL AT RAE . B, Z TEEAR LTI THTNRKF L
7

©Fi:RIE 3V

AAEBGRERITLAT — S8 e~ &, QB 4MA. 7
LEBFE LA N EERFNEREEEAN PLC RAEIES BAT
Wi, RITEATR, EFREERW/EEST,

(2) #748 KL R 47,

@ %tk Wafer 2
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TFRT —ERATERBERABRABSERN AT ZRAREZIT IR
BETHWEEENNEKRE, AERGFEMANRFER TWEER
.

@Bt E L

TRTRATHAELERHMERE, FEREELEF . BAF
NEABERREABR T BHBAELEFHER, HERRTETY
REIATEHEEENRA,

B R F E AT L E P & F £ (Valeo), Valeo £ H il A H M0
EREHNBAF AR, B 2018 FLLK, Valeo —H 2T LW
RERFE, R — W RERA, BRA s RERESFBRRARE £
WA E L BT

() ' Fr = mErE

OFEARIT 3 2 BALE K i K e

TR T —f LEm R R RAEE S, B AR E E RALE K
(AR E A6 #HATIHEFE, MAFXHREATHT, SHWER
T 77 5 B RALE L K

QMR R & ZATEAR

FRT — AT R, FIR v T4 ¥R 2] 350
B, BETXMITR, b MERTUAEI AR L, TLFE R
BN, NP HFENRE, W7 IZ2EAH. 2T AEEL
FIUE FREEAEA

@x ERHEE
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TFRT =AM ERGEHTIEFEkR BB (A REIFAH(E
TRERE, TEEHENS WNESTHE, UERFAETR, #
IR FE T EE AT, U TR I B TR RS
B, FHEHEEF T UK,

5} [ B, Process Control Master (PCM) # & 7 1 80 F# #1144,
A X HHE BEARAFINLE, 5 Rest 3 Fast API#E 1, ffltn 5% pF
B SAP HEFERE, T RIEH T FTHEINX & MTF JI £ 8935
B,

2 L BT, IR 5 B ELAS FuAe iy 5] 18 13 7 b 3k S 4 2
Wk S e, BAAE THTLEIA BRI L RE L, HE AIGC
BAAEK, BA. CPO MEMELRE, HLEBKRERESR /K
o WAh, BERAGFHETLRIFRMHFEA, #—FRABOTEE
No BRZAKENEF TAFHERAAEEHERD ., ITEXH
Bk, Rc@HEE TESEHEZDW, B REMNNEA— R
ET#H, BEEWEEAREZ AT, LHEFLEH—FKE, RKIF
ERETERATNLEARALERITE T ERINGTHER,
BEER =K,
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SRR ZRBF EWAAREXNEMRZ A 77 ERE TR,
EERBHEZHFAR, ARXZZEESHNRRAMBE—RTRE, &
AKX FEEFRERREX B FERAZREEMRE—
RHEEME KRR ZER I T RENNRELR I R AR EFI,
A RBERR T P AR

() WRXZRBEFETA ARG EMRTZ LT A7 A KE L.
ESBREZHFANR

REEERTHRE RN VAFRAERN, URLETAF ., 225
M TN, BTKR AR BN E A A B & A A R
EEREZHEFNE,

(D ERRXZ ERNRR G A HBE—R TR

I, RRZEFHABREELNHEAM A

2019 £ 4 A, fEE /7 ELAS A & & £ = #| 89 ficonTEC i 4
AL, ficonTEC Ztr THMATI EER R LR ERH, LAHAR
A 2 AR B A BRE B BTN, BN A Bk g B R
B, BMAFRETLRELSY. BN HARARRKL., 811
BEMBEREX Gz 2EHT, HEEH —Z N fst k3 k8 4%
WHE WS REEL TR

ERBEXGNE G, BE— @A L PN E AR5 R
R, =77l FRKFERAT L E VR ENAME A AR E R &,
FRE . MR E A S LR R AN S B R B3R R E
TAEE, BREELEZBRANMBIRERE. 5ERFL AL AR
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EHFATRT A BN AT BB TEFER T ELRERMN B
EHENANRKBERNN B, BEEZLARERFENMLEE, 5EF
N E Rl AT T = R, R EAA NG RE, B
FERW G &R A B 7438, R E B AR 8 #AT R 5 M B
FABRE T ARMRNE, AREEERAALE T X Z T,

2. LHREEGUAK Z oAk

20019 8 A9 H, HESERFAFARLEXEEM. 2019 F 10
I8 H, ¥BBMBAHE 8. AEF%. x&@bs. HREE
RENAMR AR T EE KT, 2020 £ 9 A 4 H, £&EH5mHE
BB A G 7 fu e VR BRI, B R H 4 FSG 1 FAG100%
AT

2020 10 A 23 H, FHEFEAZIEEEREM 100%KA, Hi#E i
ERGMEAEFEEEERET 1685%EN, RALEERTEEBRBAE.
PHRRMEALERRHM SR EESRT, TELZRIAEFFEF A ANE
AF KRS, RS BB, EdnE e Ekiled
NESEEE Y ST, FEFRATTREE, FRRFEFLZRE
HUREVHFHEENS, NTFEARRA~GL, HRAAA
A&

2020 11 A2 H, EEFMEEEF T EZEFART 12T
2021 £ 9 A2 H, ¥B@&MUALART 1 T LB T EHAH
EE R 450%BA (X RART 4,000 7 TIASHEFFD, 2022 £
12 A 16 H, ZE&Ea@bimEER 7 E5EFART 4,000 7 7T,

48



3. &R B LW BRI AR R AR R E AR E

HRXZ ¥, REEXZERK. REFR. KERE. FMAHE,
B ERE@EERT 2019 59 ALEWN (AMEEEZEAFR
NERAWMID), BIMRKERRE, EERBEREIATHITHEE
By 3K 77 DK B 45 % e IR (S8 A 3 P B M B AR, AR AE 1B LT
) ity LT, BERBEEERTBRARAER AR 28R FDEE,
IR E=0Z U ERARBBEREL., B, AKX ZRKARLE
PHERANTNASIETEL RN RIE T . EEHFTERTK
AR W DR D R %77 8 o b B MR B AR O A
o

2021 4 10 A, HfmiE b 8 @I & SEAT e A 5,
R 2B E 76 IRz 2 SRR B o & BRALK], &7 F E Ak
BARE Ay, Lbdas#P0KEE AL S ERMN. 2022 £ 2 A, £
OB G AR T RAR B B R A 45 A R R AR B = T

2023 4 4 A, EEBFENFERE, AR E 6l e
EERHR, 2RAEE T THARLESLESH, LTRAERNE
EHER G, 2023 £ 8 A, LWRAER XA RARRKL ZHATHHE
KERT —BHENL,

RIKR Z #, B Microxtechnik & ELAS 4 & & B ACA TG HAX
AN TGN E — KRBT E . AN E Z K BT R RAUAH
HIE ZRBATE . BRI, AR E — KRB EZ. A NE

Z KRG IEZEREAINE =Kk BIE £ S, Microxtechnik 5 ELAS Z g
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TF LR W FAK X 52 H

RRZZ %, B (EXF =B (AT R ML F =) &
(I 3% F = Wz AN Y (AT Bt 1 35 35 7 T X Z 40 78 30
CEAT AR I 3 F P Z AR (D) 4h, B s faRKs
Z0 377 Z A A A AR X 52 H, £ P 7 7 A A
BIR R 27 AR $% 1L AR o5 2 4

FE e, £ 8 AR ZAT Bt A XA A& G L5~ SRAR 74
AR Z AR IR LA RSB E, KRR Z 50K 7 09
RPN H BB ZE M EY; WMARZE LT EZRERALR, &
T ARAE R PP BT T DA BR o 20 R B R R R A AT Y B B
ETRENEBRRETT, AR ZAFFELeHERT ELE—
MEBHBELER, £L, KRRZEUWRRZTIME—RT KT .

(2) FENRXZFEERTRABRRELN A FERAZRE
ENRF—BHNEEE ARXZFRINF R BN RERH &R A
HEERL, KRR ENAR

R ZFEEFTERREFTRE ., AEMEILURARRK
2 % R 5 xR AR AR AR F R A AL

REEEF T IAME, EERXTERRET RILURARR Z
W R (X F 0 (& A idl), KRR Z T %
AR A O N T AR S LA R AR R 7 W R 5 7 77 3k AR XA
BERF RANGEF LT

N
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EHH  WRXZERFRA J
e AR N R . ZE N VAIK s
%3t AR B[] W EHE FH (F 3B 6 E S CF W E
7)) R Bt bl _
C)
2019 5,000.00
B 2019410 1 ThE 10 A T 2373182 | 13.01%
& A 18 H  M&AA | 2020 4 T o
16,000.00
11 A . _
AEF 2009810 1TE 2005 I MicroXtechnik 605130 | 13.01%
w  pisE | mEsx ug 0000 T0E5A5 1655150 1300k
5019 & ELAS 7% & B 47
2,100.00 = /] 18.52%F
AR 2019410 1ME | 10 A AES{;ES;IJ/E@ 1243055 | 13.01%
& A8 H | MEA 2020 % okt Iandine o
10 A 8,900.00 : 2. MicroXtechnik
F 2020 £ 11 A
2019 4 L
. o 3,000.00 5 ELAS 7 & H
WEkE 2019 F 10 1 T/E 10 A o
. AR/ E] 61.48% | 11,300.86 | 13.01%
Kl H 18 H  M#EA 2020 49 .
5 7,000.00 | MG R E;
2010 & 3. MicroXtechnik
X _ o 600.00 | T20234#£4H%5
HMA 2019 F8 1 T/E 10 A e
» B0 | muk [ Sme s ELAS Z & B/ @ 2,260.17 | 13.01%
i 8 05 140000 A F] 13.03%H
e Bty = &,
HEE 2020 F 11 1 T/E | 2020 & 11.000.00 12.430.95 | 13.01%
/R A6H  MEA 1A T e o
BEIkET O 2023 F 4 1 U/E 2023 &4 12.000.00 1356104 | 13.01%
3 A26H @ AL A T " o
2. HRR ZF EEH 74 R TR EFERAZFEEN K

Fomw e B

Ak g, R HE T MUY ficonTEC100% KA . E#5% 7 &

T K VLAY Bk 9 45 6 5 T 5 3y 7 X8 R B AT Bl 100% AR 1350

A E, BRREEAE N 89,000 7T, Lipdyitigd,
ZEATMUBRFEHENZRT ficonTECI3.03%E AU 1, E & H Rk
AMERAABGRE A B EEERF T LA, #iF 89,000 7 7T

W R B AL G| #EHROR F B, m A B 2 F Y 101,000 77 7T,
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EERTEIBERRRR Z 5N f T

(1) EEHFTIRIL

MARZFREEZLAAZEE R, HHECRE R &, A&
FHR. MEERFILRBEANMNERE RN, EERTRA DERH
E, BRANMEERTLENARFTHRETF. ARWMELGEREIFTEF
ERAENFEI T EEFTMH, EERMAATIRREE ML RE R L
AR, EARARRERELALE F/T AN T ERXATRE
MR R ARRINE K & T H I A7 AT 5T B0 AR TG TR
e SNl i

2019 4 8 A 14 H, EwaEmEFIMA g 20 80H % 1,333.33
71 7oA 666.67 J7 T AL EE &R,

LERTWILN, ERREHT:

5 £ K WEBEH (70 BA Al (%)
1 EEBM 1,333.33 66.67
2 &M AN 666.67 33.33
At 2,000.00 100.00

(2) EBRTE —REF

2019 % 9 A, BRI IES 2 R A # FHIRAE. 2019 4 9 A
30 H, EmEM. FMAKER &, k&S, HRESREHE
BEALEE T (RTHAMEZRTEAF RN ZHE R Fr (F
MEEFTEATRAIREBI, AT, FhMA%. &
JIE. kA RS, AREEARREEARER, £
I EM KA 2,000 7 T A E 89,000 7 C. 2019 4 10 A 9 H,
EERTRACHNEARAREEF AR ERAFL.
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2019 F 10 A, E&HEEHM.

HONANE

BITE.

K 2 e A

B E B R A ¥ A T L 5,000 5 5. 600 F 6. 5,000 5 76, 2,100
T 51 3,000 7 7T H R E
KREEZHN G, EEFRBENEH 0T

7 P NHHFEH  ABHFHE ZHEEH EZHHEH
52 (A7) (%) (G 7%) (%)
1 B 25,000 28.09 5,000 31.85
2 EEBM 15,000 16.85 5,000 31.85
3 7 =& 15,000 16.85 0 0.00
4 K EBAE 17,000 19.10 2,100 13.38
5 MEE A 10,000 11.24 3,000 19.11
6 HONAN 7,000 7.87 600 3.82
At 89,000 100.00 15,700 100.00

R, R RSUE B AR B A oA KRR IS R T A,

BE 2019 4 10 A, £EFTEFRLL 15700 7 T ARTHF
DL AT RIE 4 ; 2019 4 10 A, EEHTREBIE ELAS X
f§2,000 77 BT (Hr & AR 15,725.00 77 70) RIE4
2020 5 f, BESSMATRAEHESBRARENEF AN

ZEER

75 ELAS 3 # ¥ 8 # = ¥ ficonTEC 100% B AVK Gk %, & — M
Bt 1y ficonTEC 80% M AL, % = B B Uk i ficonTEC 20%# X AX; 1R
FEAN TR, 2020 4F 5 A, £HE R EXMH 2,000 77 UK TR IE £
# O RN R, 5 A ficonTEC 18.52%FX AT #y 22 21

(3) EERTE KB

RHAERRFBERTY NG T hES, FHFEHF TR
W FLE. 2020 F 9 A, EFmEEFTRYEF L8 TE #
BJe, BT ERAGSBALHERRHIENINE, RETHBENR
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EEFRNER, BB, L5870 RA 4N AR RAES FRAT
IR SRR AT, Bl R T N B R A AR R R L R E
FAE. 2020 4F 10 A, 5B R T RERANE EREHEUX
LRBRAFAREHE RO EEF TR EESR T,

2020 £ 10 A 30 H, #EFwhkAar N AREARERE. &N
ANEE - A A B SRR 6.74% A (XFRL 6,000 77 7oA 4%k %
O A 5.62% AL (KR 5,000 77 0N B KD Bk g AR R,
ERARAMBAKFHEINGIR, B H, K&ERE. FMNAES A
S EREE (BRI, BHiEF &S, &ML
AR IE AL A IR BAT HH A XS, KRR N A 1 TA
R, RAEILTRE, BRERREAEERT 1236% KN (XK
11,000 77 70 IA B H H 4D o

Bl EF, 2T T AR ABUEM F AN 25,000 7 TARTRD E
21,000 7 T AR, &7 EBRER T G0N BUEM AR P REH
H14,000 77 7T A K T8 3T 5% A B0 HOCH- R AR IR E 21,000 77 7T
AR, EX#HEZILT.

2020 4 10 A 30 H, #x ERFJ, FEFM. AESRK. K
&Ehbh . BN BT HREEABREREET (HME
BEHERERARRAEZRAEBY ZA R

2020 49 A 23 HE 11 A 9 HEAE, EE&EMHK. FIMAE, #
JUE. kERA. AERFR. HEEE. ERERESSH W EE

50440 10,000 77 76, 1,400 77 6. 16,000 77 7T, 8,900 77 7T, 15,000
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H 76 7,000 5 6. 11,000 7 70 H & 2.

W R R ik E R R K KB G, HERTHRRERWT:

7 P NHHFEHR  ABHFHA ZHEEH EZHHEHY
52 (A7) (%) (G 7%) (%)
1 BITTE 25,000 28.09 21,000 24.71
2 EEBM 15,000 16.85 15,000 17.65
3 A =% 15,000 16.85 15,000 17.65
4 KERE 11,000 12.36 11,000 12.94
5 7B i JE /R 11,000 12.36 11,000 12.94
6 MEkE A 10,000 11.24 10,000 11.76
7 W AN 2,000 2.25 2,000 2.35
At 89,000 100.00 85,000 100.00

2020 4 11 A, EEFFR AR LS 69,300 7 T A R H LA
% — Bt 80% M7 L e s Z T, ARAEAN AR, 2020 F 11 A 12
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	天道亨嘉资产评估有限公司
	问题七：
	一、本次评估采用企业价值与营业收入比率而非其他价值比率的合理性，结合可比公司的选择标准与筛选过程、目标公司与可比公司主营业务的可比性等，披露可比公司选取的适当性和充分性，并进一步分析在营业规模、盈利能力、抗风险能力等存在较大差异的情况下修正过程及结果的合理性，流动性折扣的具体取值依据及其合理性，补充披露市场法评估结果对于价值比率主要取值参数的敏感性分析情况。
	(一)本次评估采用企业价值与营业收入比率而非其他价值比率的合理性
	(二)结合可比公司的选择标准与筛选过程、目标公司与可比公司主营业务的可比性等，披露可比公司选取的适当性和充分性
	(三) 在营业规模、盈利能力、抗风险能力等存在较大差异的情况下修正过程及结果的合理性
	(四)流动性折扣的具体取值依据及其合理性
	(五)市场法评估结果对于价值比率主要取值参数的敏感性分析情况

	二、对比可比交易案例，补充分析本次交易修正后价值比率高于同行业可比交易案例平均市销率的合理性。
	三、如剔除前次交易中形成的商誉影响，测算斐控泰克本次交易的评估增值情况，并补充披露目标公司评估增值率较高的风险。
	四、结合收益法和市场法评估结果的差异情况、收益法评估结果的敏感性分析、截至目前目标公司的业绩实现情况及未来经营业绩预期等，补充披露收益法下预测期目标公司业绩显著高于报告期情况下评估值较市场法差异较小的合理性，目标公司市场法评估结果是否合理、公允。
	(一)收益法和市场法评估结果的差异情况
	(二)收益法评估结果的敏感性分析
	(三)截至目前目标公司的业绩实现情况及未来经营业绩预期

	五、结合前次交易中目标公司股权作价的定价依据及其公允性，前次交易完成后所属行业发展情况、目标公司的经营业绩与技术研发较交易前的变化情况及是否符合预期，补充披露目标公司在持续亏损的情况下估值进一步提高的合理性。
	(一)前次交易中目标公司股权作价的定价依据及其公允性
	(二) 前次交易完成后所属行业发展情况良好，目标公司的经营业绩与技术研发较交易前的有进一步发展

	六、前次交易过程中上市公司是否对其他交易各方存在收益兜底、后续退出安排等约定，本次交易是否与前次交易构成一揽子交易，结合前次交易中斐控泰克各股东注资时间存在较大差异但作价保持一致的合理性、本次交易中交易对方获得对价较其投资成本的增值情况，补充披露本次交易定价的公允性。
	(一) 前次交易过程中上市公司对其他交易各方不存在收益兜底、后续退出安排等约定
	(二)本次交易与前次交易不构成一揽子交易
	(三) 结合前次交易中斐控泰克各股东注资时间存在较大差异但作价保持一致的合理性、本次交易中交易对方获得对价较其投资成本的增值情况，本次交易定价公允

	上市公司补充披露的内容：
	评估机构意见：

	问题九：
	一、前次交易中目标公司可辨认资产、负债的具体识别情况，是否已充分识别未在目标公司账面确认的客户关系、专有技术、销售网络等无形资产，对目标公司非专利技术及商标权公允价值的确定方式及其合理性，对斐控泰克无形资产、商誉确认的相关会计处理是否符合企业会计准则的规定。
	(一) 前次交易中目标公司可辨认资产、负债的具体识别情况，是否已充分识别未在目标公司账面确认的客户关系、专有技术、销售网络等无形资产，对目标公司非专利技术及商标权公允价值的确定方式及其合理性
	(二)对斐控泰克无形资产、商誉确认的相关会计处理是否符合企业会计准则的规定。

	二、结合前次交易完成后目标公司经营情况、斐控泰克对商誉的减值测试过程及依据，补充披露前次交易完成后斐控泰克商誉是否存在减值迹象，减值准备计提是否充分，是否符合《会计监管风险提示第8号——商誉减值》的相关规定，并结合本次交易商誉计算过程及其合理性、目标公司截至目前业绩实现情况及未来经营预期、后续商誉减值测试拟采用的测试方法、本次交易完成后商誉减值对上市公司经营与财务状况潜在影响的测算情况等，充分提示交易完成后的商誉减值风险。
	(一) 结合前次交易完成后目标公司经营情况、斐控泰克对商誉的减值测试过程及依据，补充披露前次交易完成后斐控泰克商誉是否存在减值迹象，减值准备计提是否充分，是否符合《会计监管风险提示第8号——商誉减值》的相关规定
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