JEHRE: 002717.SZ WEEER: IREERR 1S

REACRD: 128044.SZ BARER: IAFsE R
I RiEHFRIBBRAF
XTF “IeFa¥(R” 2025 FE—FEFALEHRE
G ZREESESRE
REZREEA

= I zil5

GF SECURITIES

—O—HR£MA



EEAEMA

ARG (AT A m G BINE) (RS ORI AR AR 5
FAETF et A IR ) 58 U8 R AL A SR A IR A 7] 2018 SR A TT RAT I ] B fhe
NE iR SEATEE ) (RU R AR “SF0E B (I r A8 ORI AT
BR 2> 7 2 T AT AL e e w] i e SR UM 5 ) (LU R TIAR “ S8R5 2584
RNTHE B B =T h I R a5, 2 aEEA
JRMEZF A A PR A7) CBURTRIFR “T &R ") St e | UESR 0 AR & i
BE B IR SO 5158 A AME SR EAT AL I, A %55 51 E A A
5 SR ELSEE . AR IR e B A A ORAE BOR PR AT 934

AN A AN B 5 B A AT BUAN AT R TUAT N AR R L, $ B RO A
R B A AR ST A W, 0 AN RLRS AR T R AR AT Y S DR N AR SR B AR
ARVTEUE Mo FEARMEDL R, BB R AR S g AT AT VR N EAME D,
7 RUEZFAS AR 5 4E



B R 7

—. “USEERRM” TR AT

AR (CORT “UEFEER” AR A AR AE) (A% S: 2024-
113) #iie, AFIAE MRS TIEREAT “Wri6 7, “WmLm” ik it
AT AR AT

AT (T AR MM EHERM ALY (AT 2024-
119), 15 HPFENM IS BHE PG B0 A PR A 7] R A R F K HE SN
C, N “IeEFEMmR” M5 H%EHH C.

“UEFE R T T8 S I AT R 23 s H Al TR A F AE O, AT E— 25
RS A F R RE J), IR R B A KR . A VAR M, ARl
@SS TG — P URA . AR, BRATIKR P BRSS . BEPE RS SR,
AIRET AT OGE L & WAETE, Kamma w4 r=42 8 Ml % T,
I A R 5 R, FRE— IR AR R TT, FER A R AR B S
AEREI .

tbAh, AFMESEHFEDI RS EARNRT . WGEZ Bk, K
RITER AT M2, R R0 R # 0 A R (50, FEE— 2D m 2 =) i 52
ke v AT RE R fid A 52 5 s IR A T i 250k T .

. REZERK

IEERA T AESHER B SBEE NS KGRI IG5 KSRz
S Z T ER . AR LREBHEEAREE . FF LR, TH it LA
Je G R 2 e, IR ANE, R TR, BRI R ) B fi
Re JJRFEE T, AEAERBITEE T

2024 4F 4 H 30 H, Aw#kiE 2023 FELH RS, WA (BHED it
HEHT BRI E A (LURRIRR “ RS FT) W LRI 55405 3T 9t
FIBBNAF RS T 155 U0 RAAAE RS @ AR R S R 3R, R F S5
R TR AR A EE RN i P I T IR B R L S8

HAE (EFES SRR M ARAF 2024 FFHE=FHEMRE) (AERS:
2024-157) &, 2024 4 1-9 H aal BN 80,526.52 170, %X 2023 4:[F

=
>

2



IR 51.02%: 2024 4F 1-9 H AR HJE T B A w R ZR 5 RIE9-27,179.78 5
TG, B 2023 FEFEHI TG K 32.26%. 2023 £, ARVAET LR AR
RETAF RGN 210,430.33 J176, FrA EHR GG 230,140.76 J17G. A H) 2024 4
19 AR EFEREFE 10% M HEKRBL: AR HERR (2024 F2
G Y (AT 2025-007), 2024 FJE, AFRVEET LA E AR F]
7451 90,000 J37T - 135,000 J37G, HHERAFZH YL o )5 W AE T
151 97,000 /3 7C - 142,000 J3JG.

UbAl, “UR T JaHHF AT BE 2w ARG A R IS G, AT
—DIRES A AR TR S, DREIA R AR TR RI . WA R TR, A ]
SxRBE@ A 25 G RE— 2D VRV . A3, BRATIR P VR4S . TP VR 45 55 S T,
AT e AT IS L 4 AN E AT R, K SR A ) A4 P 48 Rl 45 F
J&, SMARRIME A, FEE—DIRAR TS, FHXA R ARG
L AR

g b, ARAFAERF SR E XK.

=, BETHRIHRE IR B AR X K

WRIEIF Bty (TN “Iem 7 RAERERINAE) (A EHT:
2024-101), A FEA HIA AT H A5 S 43 00 H B A R R SESUR I 2w F5 A
R104 R 7K 55 £ G IR 1 (R BER LA ST ¥ 75 20 2018 4F A I AT RAT AT 4 A
F e (iR WAR: IRRFE6D IRAHELR, BB ABIIRZIE BN RIES
AR AT RS ] o T S AR 10 HEL LR Y 1Bl S 8 m L TIE M 2 A% R AT [V T 45 4 5 £t
FEARGNFIE . BAE. ERES RGN AR, HRNZEARN
ERFHEFE N, AT CSHEZLEE AR R P40 RSB I &,
AN IVA R AT o

¥ 7, VR AR B 32 5 06 TR SRR T H 2w RSO R S 45 T
HAR BB “Ue At Sat B A R, S8 H A 7 ROk 0rm 5%
eI H A 7 BT R 56 I H A R R T B AR 2 3 o BOH A LE 1 P T
BEFEFT o A ORIUE T IR BLSOK R B35 e 2 U T “IR M7 M Sifs, HRE
RSB R WAL 2 FEE . RAT . TE AR L ERAT IR

0

0



H AT AE OC TAE MR 58 e 0 P B [ B S Y S48 100 2 ) IS A0 K R 25 45 130
NN U TEREG” ST, SRR H A R AL E 525 32 A RYUK
FINE, R INERAEES. AR 3 G, S USOK 3R 5
SR R T A H ISR, BB PR A S ENME, AR
JBAT R EAR T A4, AR AT AR P AR AE AR E M. 308 0 7 A
YT A5t 4R CRBE ST — 4 PR PR ™, AR ORAT D A7 T8 B R 10 XU s 0% B
BT 2018 FAE IR SEETE A L AT R AR A S R A BR A R (LR iR
“CHLIETS 7D BRSO SR FAR 6 2% 1 B AR AR, 7L Ll & EE Rk R RO R
A REAATE SR HORBURI 1Y, A7 AE FARAE RN 5KABUR] 1) AR o 52 77 2 BN
5 Tt 7 0 T A7 AR 70 B 41 5 7 0 e )i B o R Rl =7
EHRATIK S TAE, HOmSRIHE A RN ET RS RR, 5806 T %= i
T 00 B 5 I RS AR AT K P S A DS S T

g b, ARV AR YCSGAS VRO AR BT 7 A OR B SR AT AR BN R AR TE AN A 1

0. 2] BB XU

WRHE CBRIINESFAE & i 5 BT i) (2024 FFA2IT)) 55 9.2.1 5. 5
9.1.15 ZAMHRHE, EHRINEFRAL S IIURAT A BRIBEE Edi AR, ddiwdl
UWEFRAE 5 T2 5 RAETESE 20 NS5 H I BB MR T 1 o8, IRYIBERAE )
P b R EiAC G o DR B 52 B i i) 1R i A TR 1 2% 1k B T I R EE A HE
SRR < Se b /NN @ S o s S ) A TR (=22 ST ol v

fi. FIARK

WRYE A FHRER M T 2023 FFAEMRI R E) (AT : 2024—
0700, 23] [ 5K 3= 2SRV - 75 BURF I BN B TR AR, 350 45 H 5 BURF % 4
Fk SEIATRIEE, S rgm B A w0 RIS, SEA R IR R
BN PRIVFARRVA B o BN ] B AURIA G RIAFAE —EAIENE, W B
AbF AR TFRE R EE . MR e R I R RS B, A
AR R B IS R S M AETE AN E M. ARAE A IR 1 (IR T A A SRR
WATBR AT 2024 4FFAEFEIR ), A 2024 FFAFEHEMA H, AR KRRIFIAE
B 100 HoomdE R TREASRASIFEMEL 4 8, WO 4



74,456.32 JiTt. MIEAFBEEN T RIFFLA MBI AEY (A%
F:2025-021), #AE 20254 3 H 7 H, AFREEBKRTFARNES A ZAH W
BRI URA . PRI R EHGTHA N 37,834.27 ioG, WREHR
THEA R —AZ  oF VA &8 T BEA R 5771 17.98%.

g b, 2 NSO AR B SR AE IR 520, 2 F)6f (b B 184S 3R A 38 4 0 2 i TRl ]
Rt — B4 K, ARWIFEM TRt — B, JFiags REX AR ZEN
L3P 5 ) A7 AE AN o 1



7 RAESAE NI B AR S SO A IR A R CRUR AR “ I mfletn 7y “ K47
N7 B AT AANKRE X RORAT W A T gy (iR IR “IS R
77U 128044.SZ, DLRNMIAR “ARRGiZE") HIZFBEIN, FFE PR
SRS FEE ARG A BRI E . 2024 4 7 H 3 H, “IArifi” 2024 4
BRI REA NS G CORT A AR AU B E MG, [
T U T A WA AT BTN T R UE I3 MR 3 A7 B > R A DAy o ) A 3 £ 1) 52 48 1R
No J7RUESFH 2024 £ 7 7 3 HERAE “IRIH67 ZIRE RN, BT
BT,

R (AT A R iR B EINE) FHCHE, ARfigr CRIBE U0
MZ5E, IEt “UERRERT” 2025 R B AN E IR ZHREHNBIRE
DU R

—. “IRERFE R BEARR

(—) fRFLRK

2018 FFEUS G AR A SUMRMAR A BR A 7] A FFRAT AT #3450 A 7l 52 95
(=) BErMRR

U B 157 o

(=) G

128044.SZ.

QUDR e it

AR A5 S

(F) RITHE

A HIAT B 5 R AT AR N AR T 66,000.00 737G

() RITHE

660.00 777k .

(B FEE&H

ARVCRAT W m] B4 o m) i 2 B 7k TR D A R 100 JTs
O\ fRIFHR



AUCRAT AT 4 A m) i BOIR Oy B R AT 2 HkE 6 4F, BIE 2018 4 8 J
14 H% 2024 48 14 H.

) EERZE

BN 03%, N 0.5%, BN 1.0%, FHVEN 1.5%, HE
N 1.8%, FHINFEN 2.0%.

() BAAT B HRA T =

ARUCRAT WY T e A w5t 2 R LR AR AT R — A R 7 30, BIHAIE A <6
5 — ) &

1. FREHE

SR B TR A A TR R AR (0 T R 4 A R A R S S B E W]
Wy A T RAT B BRI — A AT 52 10 2 R R

FA BRI EARXN: [=Bxi

I FEFH S

B: FEAUCRAT IR B 8 w53 2 R NAE T B BE (LR R RR 2445 5.
“REE) A RATBUE I H R AT e A R R S I A

i: AT AW G2 IR 24 S T %

2. FTEFR

(1) AURAT BT A w2 R R B — IS BT 0, i Bk g
H AR e A m gz RATE H .

(2) fHEH: BEMATE H AR AT ] 4 A 7 55 AT i H A
—HERYH . iz H o R EH EUREH, WRE 2=~ — A TAEH, MiE
AN AT S o AEAHAB I AN B H Z ) — AN B AR EE

(3) fFEFACEICH: SFERA SO HAREMARANTT— 5 H,
NEVEEFEMAEHZER 5 A5 HNSUTSFERE . A B AU IC H
CEFEATEERCEIL H D I s A B R EE AT e e A Rl 607, A R A P
HHPA NSRS RS T R FRLE .

(4) AIEA A w2 R A ERAS SISO (R RLAS R 30Tl RF A AR

(+—> HBHAR



AR YCRAT (T e 4 A w52 57 e IR R B R AT S R 2 HE W /S A H R I —
ANAE Gy A T A w2 2 H k.

(=) BB IR B X

1. WIHR%E B HO R 52 MK 3R

ARYCRAT AT B e A w5 7 AT IR AR N A% O 10.70 Jo/fl, MK TSR UL
HHEAEHAT = A5 HARRERZ S350 1041 0/ (BEEZ TS
H & R AL BRE SR AR RS T, WX R AT 22 20 H s 4
AR BRBC BRSO E RRE TR R — AN A 5 H A R RS S
10.70 o/ Z AV i 5

AT A5 0 A R RS S =01 = A58 5 B A m R A 5 S %
ARG HARIBEEAR S AR W—R 5 HARBEERZSHN=1—3 5 H A
) I EEAL 5y A% A R SR A Gy .

2. B H R R AR

FERKKRATZ G, BHATRAEIRELA . FHIA . 8RR PSR
ARIRAT W] H 4 8 F 5 e IO TG I A I A D) e e DA B IR A 300 4 R R S5 17 0
Wtz ik A AT I S 1 B (DRER/NEUS R PIAL, 5 — AU T

TROE LB A : P1=P0/ (1+4n);

R : Pl= (PO+Axk) / (1+k);

FRFIRE R #EAT: P1= (PO+Axk) / (1+n+k);

URIEBLEBR]: P1=P0-D;

R =T T Pl= (PO-D+Axk) / (1+n+k).

Horp: PLONABEEH Y, PO NVARERIEEIEAN, n i B el Fe 3 i A 6,
A NI FRCH T BT, k I ACHT ICER L %, D R IROIRIE I S A .

0 T I EA B 3 /B AR A AR A B U, R AR AT e IR A R
FHAEVRYNIE F7 58 Fi Fie 9 ki 11 e [ IE M 25 48 8 19 b7l W B R I | 1) % 3
HEWRWAE, FTAETRPERNRBEO . R IME 8 R
CUNFR D)o A% AN M TR BE H AR ORAT IO T B e A ) BT 4 A NI i PR i H B
G, WA B H AT, R AR R S 4 A w R S 1 R ks



AT

2w AR B L A IF g SLEAE R A1 T A 2 w6 20
BN/ BRI A i 2B AR A T AT BE S W AS R AT [ AT B e 22 w5 747 N1
AR 2 B AT AE AL 2 i, A FPRAL R AR DL A A 1B 2 SR SR
LR T8 3 PRI AR R AT (AT B e 8 =) 51 57 45 B 1 S U B R it . A
SR IR M B 2 B BR AT TR AR 2 I [ 5 SR A L S IE S M A T
FRIAH SRR E KA 3T

3. FERAIREI R T B IERK

FEAR IR RAT I T et > Rl oo A SR I1R] 2 F] IREERAEAR R IESE 30 ML)
H 2= 154325 H FREE KT 2 I B 1K) 90% T, AR HH A
SEH AR 17 M B IETT RIFRAT 2 R AR R = B R R

BRI R 2 W R BT R AU =70 22 — DL T AT s i
WA R AT RIRIN S F5AT 2 R AR UCRAT I R 4 28 w5153 A FB AR I =4 [l 3
1B 15 IR AR AR T AR K AITH AT 20 M H AR A BUBEE
Lo AET—Z 5 A7 A BRI S0 Z RS, FrR, 21EE
1L AN A AR T B3l — JI e o U (R B B B8 7 (B M S T A

(+=) BeEZK

1. S0 [ 2% K

FEARUCRAT Al e e n ml iz Wi e 5 DA HW, 2w PRE LA AT # £t
SR B 7% CEraa —IRLED) IR 1) $5 5% 2 B ] 2 s A e B PR T 2 £t o

2. A AT R K

FEARUCRAT I AR e Rt B I, 2 IR PR S R IO AR R — el e
I, O W S AR E 1% AT TR ON =24 ST TR i T [ e 7 7 )
R ] B e I 7] f5 55«

(1) FERRBAT T Fe e R G F I, IR AR A BRIRERIES: 30
MG B ZEDAT 15 D5 H IS AR T SR RO S 1 130% (&
130%)-

(2) ZARURAT W AT FE e 3 m) 527 R B B A AN A2 3,000 J378H



BN AR R A XY TA=Bxixt/365

IA: fES WIS THRR

B: FRARAT IR e o ) i 7 55 AT R IR AT A di 2 ) A5 o S 1D A 4
B

i: T8 AR A A g 2 SR R 2

t: Rt ERE, B E—AMFE R AR AR R R SEBR H R
HFERARRD.

HAERTIE 30 NS5 H N KA B I ks AR RIS T, IR RERT 52 % H
42 R U 10 e B AN A RO R b B, TR SR 158 B H R R S B A A AN
WAL RS 5

(+I0D 15 HPREHLM

WG RGPl A AT BR A ]

(+7) HRFEH

AU A w5 7 AT RIRHEHE LR

(+7%) Bk, &8 [EFFRE . HATHH

Hh [ 25 B 10 46 A BR B4R A m) R YI> A ]

= “IREREE R EARR

VR T 2018 4 8 H 14 H AT KAT T 660 Ik nl e A vl fiize (figr
R fR: MR, MRFRACAS: 128044.82). WRIEHE U WA LM E, &
“URRAFEAR” MIE RN, SEMR—K, BIHREARESREE —F R E,
T 2024 4 8 F 14 H3AT “USRIREMR 7 ARG AR5 —FF R .

AR CRT IR AR AAAERAE) (A EHRT: 2024-
113) #55, ARMAKETRSIIERET WA, “IRFRR” ikt
ITAR AT VR LT 2024 4F 8 H 14 HIUAFIIEE 6 4 Arefii FIlE DL K A
GIFAI AT, MREEL .

=\ “IrrRESR” FONEER

10



(=) RTHETIEHRENR
RIS F ety O T NI m R R AR R I A% ) (Afi%'5: 2024-101)
Weis, AR FREA AR TR 0E A 7 AL RG]
FEA R0 R 7K 55 52 A R w] IR LA ST 1R 7 KR 2018 4R A R A FF RAT AT %
BAFGE (R BTG R, TR N AR ZIRE AT K
UESF I A BR A R o b3 5 1 PR 4H GRS B g 28 v [RIE i 2 A R AT I T e e
ml ARG RS BAE . BIE RS LSRG L, AR 2 A
NAEERGIRRA N, HRAURE SR BB ML IR LRI
C 567 2 FE 8 BN RAUETR B0 A7 IR 7 25 2 A0 Q5T & [F) IR 7038 7 A RE
Bl T4,

2025 4F 1 HE 3 H, BRSNS ISR MG TE, AiEs
U o S A7 45 452 V) ST A R AR OR 5 7 I B o R 7 B BB SE =0T WA ARAT IR P 73
WA, WMERPRIAAEANFEN, TG TR R =R I R, 12
WA ARy 2 “ = 395 THRIHUT B 7= A DR, 7, BOs st
BB o

(Z) RTRIEEEANEZGF A AR RIT ANKRBUERT)

2024 4 9 H 24 H, WG AITIE R 2024 G55 =R Bior e AU
FUOEE T T HRABUZHE BN W RAT N RBUE B i T i i 7 75 A A&
2B IR D

WA 2024 4F 11 H 14 H, ZHEEIAILKE 91 F5RIFFRAT NS AL
Mkl ZFEEEANDT 2024 4 11 A 15 HRE LR 91 P AEHFE AR AE
Bl T N RAEBEARAE (R RS AR A B A YR I AR 2 SR A A R
Al WEFFROTERIA R AR KRR EAES TEARAR . AL EAES
SCAGHRIEA IR AT —%) Riat el

AR U Tl B 0y B R 1) COR T IBEAR 30 0 P A e ) v 32 ) RUE 3 B 2 0
P LR 1 AR AT NRBOUERATIIN A S ) (AT 2024—164),
SZACE BRI A G R AN R B LA

WEAMEHAZH, ZIEEHACRE 176 &4 (SHTH DA ILEM

11



EHR 91 4D Bipdef NAREEHFL, RBIFC2H,

ZACE BN IER FHEEAR UCZFRE AT A A G LR, AR TAESE R &
I S AR AU REA N, MOE R B R 2R i BB A

(Z) RT “WrFHEM” 2025 FE—RBEAFFHEASWUL KL R
B2

VR T 2025 4F 1 H 22 HHETT “UeTiefn” 2025 55— IR REA A
2, RRSWHBGE (6T “URIHR 7 7 RINE) (RZHREEA
AT FEA N JeAT BAHEARAT AR 2 FH R D

W COT “UWemfefi” M7 RMWUE), #E “Wrmih” 2IHH
(2024 - 8 4 14 HD, FIRGiIF7HREIL 4,563,663 7%, FiKIME 100 T AR,
WRIESHEVABNLE, A7 UK EAEETE EF 7% (B 5da— 3R
(R A 1) 45 T L [ A R MR (R PT H f5T, 8 ) L [ 5 5 3 S A i g AR 4
45,636.63 Jivt, FEHBIHFIE 3,194.56 Jiot. KAT N LARIR Gids A4 vl
o 2 WTE B AR T 9 7 DLSCAT . IR R ke B 7% R BA T 34T, 401
SCAHARIZIR 4.75% (SHEEATH KPR FIZ) FIFEAFIZRARIE, FIE
M 2024 45 8 H 15 HEPAT#EE G 0 H AP GaTHE, 189 BE k) sos — T
PASEAF . B AR

H—W: 2025 £ 1 H 31 HEY, KIT ANEEEEEH G 10% 450
4,563.663 /i TG

JRER M B )E, RAT MR ERERE 6 AN H ST — IR 4, R
SCATERREFEIRRAT NE BN IR ST 220, JEREAT 15 R LA 51, @i
ETE S RS J5 — T LASCAT o 20 SO AR A B 05 R0 A N 22 U I 245
77 % S5 BT P AR (R IR Py S A 5E B

AFT 2025 45 1 H 15 HIRRMKER OT “URRIH:A” £ RMHh il
Y (AEGRS: 2025-004), 6T SEH LN AR U

1. BT REL “USRHA” FIRGiIIFAE (4,563,663 5K*100 Ju/5K) A%k
fift, @RGSR, S 2 IATE P AR I R T AL, 5 5 S
BRI R FEANAS (i 25 FE B AR CL 208 OB REIRL T A oA 238 3 0 4%

12



GArst. WA FRALF A ARG R CRCE T 10%3T 22445 GFafE 10
SREEAT 15K, A2 10 5RIEAT 15K, IF4LEAATEOR AR RLATRRAAT N BTG IR
SR .

2. H AT 7 R SE AR (5 0 R N SEBREA R OLEAT ST . XS
FAE . REE SRR SZ RIS DL 27, A HOBUR 32 BRI DA R J5 T 7 DLEE AT
BAREAT 7 R, UFF M VR HE I ZE SR, AR 2R R A AT 58 42
AT AR G

AT R BEFR 1 (OGT “IRFIRE BT 38— BT e U A ) (A & i
T 2025-008), A CIERL “UREIRAT” B IR TR,

RAE CHHZIEE ARG RA N RAT AR AT I R), 2
FEE B ST BANE AT A P A A B A, AR HAIR TR A 2. 3L
oo ISR, (RATARAR . PUTHR. A% IS GRS T R URIA T,
SZACE BN CIAERT G 2858, WG ZEAS RIS PE B AEYE, AT
HENTTAHRL S A T A ARE IR A B . i3 R AP AR BRI
BATENN, TR BCHIGEERH, 61 C AP AL 2 H G s A
N, ZICE BN C %8 2R B AR KT

« ZREEABRIER

BN “URERERT” 2R BN, TRIEIRARE (RTHeHe A w27 & 2 7
N SRR KRR E BRI R, ARG AT B SR
] RS B R AT N B R AR 6 A G S0, I 4% JE AT it
S FCE IR BT

(=) BERERITAISRERETRE, HTRMEXZIEEETE

2024 4 7 H 3 H, “ISEHART2024 5 XA NS WE O8I (R
T A AT AT A ZAE A BN, (A R0 e I i B ) R IESR
AR AT R A FIE N A R TR I ZFEE BN . TORIESRH 2024 45 7 H 3 Hiig4H
T AR E RN, AT ZICE R .

TEJRWUHIN, T RAES5 2 U)K AT AR AR AT B IR AR B AT 15 100 DA &%

13



HAb 53 25 5 AR G A SRR B S I0T, PR ™ ks JEAT 61 57 32 7 BN 37

2025 4F 1 H&E 3 H, J7RUEFFZIRCABA: . 5T K& o 558 =) AT N S
RN R BSRIRER, B “Imef” ERFOHEA . T SvES. HIRE
72 B R P S R e = 7 RTINS R
AR NS WATE. “ITgHE 67 L ORH X CAE S FH IS RAT N AR 5
AT B, FIRDE IR, 2 Ea. Bl el kAT A s B
HIBEAT BRI ), BORKRAT ATy EMACRBE A 22 7e A N S E e, B
FAT NIRRT SE “U TRt 207 58, MU 5 B s .

20254 1 A& 3 H, JTRIEFEN “IGEHA7 ZAEE A, it AT
9 WIGIT ZFEE B F S .

(=) BRS6sREANEE, BREHE R HE

AL IR IR AR, JRESE BT EC T O[] S AT S R AR 1] R
VRR . RN, RIS R R NSRRI, HERAT N T AR
MDA B RAT N, Ml 585 Wi LAk

(=) 5HXRBEEVMRREERRE

EZFEE HBIMR, |7RIEFFRRIL A I 2 56 R E I RAT AW
R RS SRR T T AR, 59 ENERREEEEZ RS REER. WINE
IR G IS W 0 T VR R VA, SR R T R

I RETIERH

(=) BeRAT AL (e Rl s HIMEA) . LR B L 5
VBRI RIUE, AT R G S5 B4k 55, sk daithe,

(=D RFFANERAT Nigi@ A imEE, BRI R AR IRK,
B AT NG AR RA N, FRRIRIT R SEff kit 4Ed e AR

(=) PR LA O RIE (i 32 F0 8 BN M5 BB AT, B AT NE
W R Jr BB A A B AR R

(DU FFEEHERE S FCIEAAT A AR, FRRAROR AR E e K i MR AL i 77
FFT N

14



IRAEZFE N AR IR B E N, N REFZF IR AA 3, B
TR AT E AR, AREBMRFEIE, KN 5RAT NBAT T8, R
(TR AR EHINE) CAITE BN 55 RMUE H B AR N 32 68 2
FHEmR

IR AR R R 82 V) OTE R AT NAS VAT B2 A5 1R 38 240 AU AR HLAth X ot 23 4
ANFIZEAT E RN HET, B kAT N K5 B3R, 5RAT A fitgs
FEAT NORFFRE, B AT NSEt “ U rade it BB RATT %, W77
FFANRR, REEB AR EERZE, ™I BT e 20 E AR 5T,

T IRAEFFAF A A 55 1 32 008 BN RR B3R 5088 8 STE AR IR Al B AR 2,
TCIEAL I AT TS ARG TR IR OGRS, 7 35 B 38 AR Q2 TR A ST )
.

N RITARZREBABRZRAR

U T R B 2R 7 S

BRAR ML ARG 7R 58 T AR IR TE ZR UG AR B g Rk 1 5K 9 K
HiiE: 0769-22500085

HF{54H: In@lingnan.cn

T AR FN T RAE SRR T R

BRI JTRA MR IX D3 26 5 ) KIESEKE

HLif: 95575

L F{E46: Inzz@gf.com.cn

(LA IESD

15


mailto:ln@lingnan.cn

(RREIEXL, N (T RIEFRBERAFRT WG 2025 F5H—FK
BB BRI ZILEEESRE) ZHE T

16



	重要声明
	风险提示
	一、“岭南转债”基本情况
	二、“岭南转债”违约情况
	三、“岭南转债”违约处置进展
	四、受托管理人履职情况
	五、后续工作安排
	六、发行人及受托管理人联系方式

