R HIE AR BE 24 DA AL 5 ROTIGRIR BOIE 7 5 B 2k & 2025 4R 58 1 /ARl

TR PIEERESD PAR SR BABIESF R EEE
2025 ££58 1 FEME

202543 A 31 H

EETEN: T RESEHEARAA
EEFHEN: FEHETEROHFRAF
HmERHAR: —O=HEMA=+—H



R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

§1 EERR

HE NI 0 JOE FORIEARIR S BT R E R 2 1 SR
B E IR, B S RN e B R AN ) S E A T AT

FEEE NP ERITRM AR A AR A LSS RHE, T 2025 44 7 17
HE T RIS P05 Fa0R . R R A S E SN, RIEEZNE
AFAE R RICE R S PERRIA B B R E N .

HE G R LAWCSAE L B IR ST SR N A IS R & 0, (HAVER
WEEE S —E B .

SRS SR ACE IR R EIL BRGNS, PR S E/E 33 sk
T N 240 ] S A < IR AR S U W

AR A I 55 BB R 1T

A HE 2025 4F 1 1 B2 3 H 31 Hik.

§2 EHERBE

H & TRIFR ITRAEETREZ DA ETF
3 N TR £ A4 ETF
He 4 TG 159938
T AN 159938
¥ S (ST T I
HeARENH 2014412 H 1 H
A WKL S M ESET | 7,952,067,236.00 1
I R IR AR TR AL, 18 SR I O 25 R AR B B R 2
ot B
/IME .
AL FE R L, RIZIEPR A8 207 1%
i arie . 13 I8 RS B e LA B A s AR B B R A A, FEAR B

AR R HUS e e H B (R AR AT HE R 2




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

AN B P B T b R RS i B 6 3 1l A T ) B
BIAMIG T 2 B 13 ELIK) 95% .

b & B FESAREE 25 PATRE
AEE I BCEE R A, KE S e TR A R
& ML 5 MIgEES . RS TR

RGBS AL 2 R B, EECRM S B HIRIRES FITa 2RI,
HA S5hriiase DR BRI = 17
FHACA R PR WA 2 AT o

HeEHA IR G I R A A

s
& | &
o
I
—

AR AT et A R 22 7

3.1 EEMFHIR

§3 EEMFMITMESHFERI

Hpr: NRM
e
F WSS HEbR (2025 £ 1 H 1 H-2025 43 H 31
H)

LA LI 2R -50,710,957.95
2 AR 85,242,395.53
3LV 355 4 4 2 A SR 0.0110
AR 5 1E 4,933,043,927.81
5 R T G 0 A4 0.6203

e (L PridsE e SHR AR NNWEEE 5 2 &SR, A
P e L Pl as K EAR T A7

(2) AT LI IR RS AIAR SN . #eBidleas . HAbN (AEA
S EAR B T ) IR < B HIAIAE PR AR 13 5% i RO AR, A A Dy A 2L s
Bl in _EA 2 fe a2 st -




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

3.2 R&EHERI
3.2. 1 BEMFFEN KR KIS FEHAN 5 L8 U am 2R A L&
N4
\ ‘ N%is4 o
‘ ‘ T {E 1 o AR HEUE
T 1 S B FEUE o
Bir Bt " KRR N mx | O-6 @-@
KEO© | W2 R o
HEED PR 2
®
@
kg A
Ej: ' 1.72% 1.12% 1.80% 1.12% -0.08% 0.00%
\TJ_ _\A/\
’gf”' -7.78% 1.73% -7.92% 1.74% 0.14% -0.01%
Tk -0.32% 1.73% -1.75% 1.74% 1.43% -0.01%
oE=4E -29.17% | 1.52% | -31.05% 1.53% 1.88% -0.01%
NEHSE | -16.89% | 1.59% | -21.87% | 1.60% 4.98% -0.01%
HiEE&E
] A= Rk 24.06% | 1.67% 8.56% 1.69% 15.50% -0.02%
B4

3.2.2 HESHFRAEMURES RIHHMEM KRR REE RS B4
e 2 FR A B ) HE AR

IR A IE AR R 2 AR Gy BT I R Bk o7 45 B A 4
R E I KR 50\ 5 LR S o 22 7 s 350t L K]
(2014 £ 12 H 1 H&E 20254 3 A 31 H)



R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

121.49%

116.88%

102.27%:

87.66%

73.05%

28.44%

43.83%

29,22%,

14.61%

0.00%:

-14.61%

2014-12-01

2016-02-20 2018-05-11

2020-01-20

2021-10-20

|— &L e IEES TETF — M|

§4 BEAMRE

4.1 ZEZE (RESLH/NA)

2023-07-11 2025-03-21

AT 4 (13
UEF
SRR
w4 R4 Mok Wt B
{TER | BT
R

HiH | HH
AIEGHFE G L, T ERLA, HEEE, H
KR 300 22 5 BUTF K i, FEAHEUESRR
ARIGHOE TR I B BN M NAEF . AT
BRI SLH, T RSB AR A A
RAIEETRE BRI VEM BT L . 2

Gy BFF R BOE 75 1% L QAR A TR
KR REAEES ETF R4 Bh B0 72 5

B | MEELH,; JRYIE | 2017- 16.8 | K HAE FHEE T E K
B | &fREHPAL ST | 04-20 i | R A g BT R
BAFEEOE TR 8 34 BOIE J5 $5 58 0k 4 ke X
Qi S B B B eE‘ &L (H
Z; JRPIEETRE 2018 4 4 H 19 H % 2021
BHEARZ I A F£6 H 29 H). | KHIE
BOEFHFHR TR SIS A TR 48 20 ki =
S JTRPIEE LR WEHEHREEERELH
5y B R BOIE 75 1% (5 2018 %£ 2 A 1 HE




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

TrE e R e 4
R4, T RHIE
FETA G T2
R REENEES
H, ORISR TR
oy B R HOiE 7
A AL E AL
ImRHHERE TR
Ik T B0 F 5 5%
RepEtemiss
B JTRIER 300 &2 5
Ik T B0 F 5 5%
REWMIELH, TR
TH A B AT 5 TR
TRHOIE R B BT R e
F 4 (QDI) R4 4 2
% EIF 2000 22 5 T
IR EOIE R R A 4
e, R ERE
2000 A2 & B FF T Fa 2L
WEFH R I S B 4
R ESZH, kP
PRI7 A8 o BT Fa 2
IERR RSN EES
H; JCRFIEEIT RS
R IR FR BOIE 57 4% %
RepRE4E (LOP)
e, | RYIE
VMRS RKEHE AL
5y B R FR BOIE 5 4%
BHREMEESEH; |
R HPAIE ] 9 s st A
AR | RiPI) G iR
IERR T RSN EES
H, TR HHIE AS00 &2 5
BT TR BOE FR $5 55
REWFEELH, TR
HHAIE [T 50 A 21
FIAZ 5 BAFF AR IR
T A% 0 I 4 e ke U
Remitesn

2021 %7 A 26 H). |7k
HIE B A K R 32
AZ 5y BT 8 4R BOUE
FERHRREGHELH(H
2018 £ 4 H 19 HZ 2021
11 H 23 H) TR HN
1Mk 300 =2 &5 B ik FE
IR 55 $5 08 0k 4 BB A
SR &AL (H 2019 4 11
H 14 H% 2021 £ 11 A
23 H)J7 kA7l 300
A oy B FF TR AR BIE 75
BomkesEeaH(H
20194F 11 H 14 H % 2021
11 A 23 H). T kEAE
B 8 BOE - v i 4
(QDIlHY EE&£&H(H
20214F 11 H 23 H % 2023
FE3 AT H)TTRFUER
R AT 5 BT T K 4R
BOIE 75 $5 58 2 4 ke X
BeEEesHEAH(H
20194F 11 H 14 H % 2023
£5 A 15 H). JRAIIE
PR 7=k 22 5 B T i =
FRHGER R TR SRS
ZF(H 2019 4 11 H 14
H% 2023 45 H 15 H).
7R B AT G BRI
NUEFHR RS ES
H(H 20207 H8 H&E
202347 A 24 H). |7k
45T 5 B I e
FR TR EE SR
&% T(H 2020 £ 8 A 5
H% 2023 47 H 24 H).
IR IR R IT R BOUE 55
B4 (LOFP) #4%4
P(H 2022411 A 15 H
202349 A 14 H).J~
K IE 7R 2 7l dE H A
RS TR I #  2E e
G2 (H 2019 4 11 H
14 HZE 2024 £ 3 H 30




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

H) K EREE B ARG
BB RAT 5 BT T 4R
BE T RS EESR
H(H 202349 H20HZ®
2025 £ 1 H 7 H).

E: LRGN EERGLE, “EIRH R e E R HERNAENH,
AR N AT AR . MtERARE R e B e e B, <

W S99 A0 AR H 39120 930 24 = 2 5 B4R AT At S H 391

2.0E 7 M A2 SCIRE A IR 4 S AT b Bl 2 A SRR 2

4.2 FENMHRE Y A AT S ERM TS 15 0L A3 B

AR AN, ARESEBNARET (P NRIEMEREF R R R GE) 55
EEPSTRESEIWSE S e DINE (e R EE RSP S P E S W RSNV P S Sa
SEAE S R ST SR NS BN IS F B g 087, AR ) U A 2tk |, Dk
S AR ANBOR BN 2t ARSI EIEE SR G M, ERFEERFAA
HMEERAT Ny, FEERBRE AT & F R IR e & R HIHLUE -

4.3 A PR ERHH

4.3.1 AP G H ERHATIENR

DB SRR IR R SRR R, ISR S 43 FEER Y A P S
e S HUAT Y MRS RN TR, BRIE T3 5 B A SE R

TEHLTE PRSI0 P 1) 7 THI A = ST 1 T [ 58 5 4% 39 R ol B S A% R AL
HRE, B A R AR L AURIE T A B & 1% 1, B H AL BAERABLEE A
FTRAE E RS, I B RO A T A A R B AR T . TR S R,
SRS By L BRI IR AR S . IR RS LRI SR AP IIE I, Ao ED
R4 o erfih AR 55 DU, 330 IR 425 1] B T I 43 9558 5 RGEX R A & i A%
AT S R 4% S P, S B XU PR = v B A% ] s A8 A% Rl I 5T . BT AE
F A 5y S AR ST I SERE AL, SRBILAR B XIS 1) =5 48 1

RIREHAN, IR AP 5 I A PATIE N R, AR RG2S T
NPXHE, RRAEATAA N1 5 HI

4.3.2 REZHITAKIE B
RGN, AAFEC N EREAES 5SS T2 s, FH

7



R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

S FIAE 5y FRACH D [ B IA 38
B AR B AR BT 2 A DR R 8 S
AN E JEAT 1 ALRE

AARTE N, R SE G A W] B3 BT 58 5 A 2 Hnis (10 7 4 58 5 o

Dy BT 2 H A B 5%I58 5 3647 10 1
i EAMHEAB A &R AR R 5, AR A

4. 4 MEHANES BT KR RIZ/EDHT

S P8 R 25 BN AR A P AR I 5 24 AR ATl Ak BRI s A T I AR Rk
S 1) R S M) PR BBORE AR I, DA Iy R A T 25 24 AR AT Ml P A ) i S R R AR
Wo MEMN, AESFERIGE 2B HNEREFEE RIS 8800 Bt i
A4 S AR E AL FR B B A s FFAR AR B4R RO 1 S AL ) AR B AT
FESLA RS . 5 AN, AL G232 2 A AL (Rl IR, B AR I o 2R AR XU =
(G

2025 47 1 =, ARGV RIMMES, FEEFRBIBAET LS.
S 4 e S CAWL GBI R 1, R SR AT U DR e s A4 [0 9% J 3l v A4 e, H
AR YRR B A BUR UL & 75 R . HhZRB0a SRR SRl R, AxBRE 5 1 E
TG PG HITKT LR o E A ST I “ RIS L Gt 7 (1 BUHRAE .
WU RF SRR T, B -2 00 P s i, T0oT 2 SRR N TR BEMIVE 28 it LA
I3 : B MBI E ) TH 55 5% SR RN W 2 i g S as v 4L,
WREER MR Re X R B onzh, JUNRIAE, ATl BRI FE TR
PO, RS A I OB RE . B Z TSR R R R, B
PEARTHE P E T AL, T R LA e v A SR A R A ORI g AR -
7 EI . AT IHSCE IR, KBS AR E B . 7ESMIFR
Bi S R IR ) SR, T E ST TR SERH G SR T O R N A4S

1 Z0E, QUFZSIBONkRBORL R, (KT ARG i BT 3 o
fRBEEE 25 b s i R B L) Y SENE, #EShE ™ FIC (First-in—Class)
ZIINIR IR, ADC. XU B IG R e % BB, I IRAAE 5 G R
RERTT BT SRR 5 T RS WA R B R S EENER, FARBLA AL Bk
P37 T R A v B R R S [ PR UGIE B &2 . BT OAAZ OB KA, AL
RAGERR FE MR RE NG R 1297 5 2R, TRYINEE R A6 X 3k s 32 S Se B “ e )2
VS5 R IRSS: EARERST S5 FRBR I R AR RS, 18R



R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

EHYCRBEMA . BRI R ILPREE, BRSO g 5 N ML AR IS 2 oo A+t
ML, o7 I o AT 5 AT A R R B A7 B T .
4.5 WEHAZESKIGRI

ARG AN, AFES DT EIE KRN 1.72%, RIS EL 3L a6 %
5 1.80%.

4.6 MEMANESHFEABREESH - HEREWHH
WE N, AR MPLES: — A TAE H R e #ra ABE A O A
I 2 A Y i (5K 1 e Ty AW O} -

§5 WHEASHE

5.1 EMRESHHEHR

2=} i E| EH(IT)

Ea

\;J:&?(

H
2
EX

iy 4,912,215,987.04 99.49

\

Horr, A% 4,912,215,987.04 99.49

TEHESEIE : :

2| e s BB - ;

Horpr: frize - -

B SRR TR - )

4 | EEhATA BT - -

5 | RAREGE[E - -

b7 2 [ A ) SR NGRS

*

6 | RITHERMGE S MNEETT 25,082,189.74 0.51

7 | HAbEEr 324,210.37 0.01




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

g8 | &it 4,937,622,387.15 100.00

FE: BRI BB IS IR AR A E RS EL, 10 5.2 (& TH AN & AR
BACHAL Y 1E

5.2 WMEMRBAT D RAOBRERFHE
5.2.1 MEWRBATU SR BEARERTHE

2 B HE

S =N IN 4 A —
R0 TV ARIE (6D Wl (%)

A R AR L Dl

B LRHM

C |y 3,856,503,298.60 78.18

R 38T RS KAE A
12

L

i e ==\ 292,856,150.24 5.94

TS AR ENY 30,552.72 0.00

I | m|m

18 AE O

=B WA B AR RS 62,243.62 0.00

SR RI4

R4

AT AR 55 Ak 55 b

e e N 523,665,167.58 10.62

KA PRI 2N B0 A B

JE R RSS  ABFEAI A R %5l

A

TS TAE 239,098,736.28 4.85

B AR 4

»w | |O|T|0|Z|Z2|r | X |«

o AN
Zie

& 4,912,216,149.04 99.58

5.2.2 REMRIATIL D REBBBERE B ERRAS
AR AR WIR AR R Al s OB B B

10




I ORHIE AR B 24 DA 5 RO GIR BOE - R R i &

2025 5 1 FEHRE

5.3 MEMARIZA RMME S ZEH = 13E IR/ PRI RT 42 BRI B B 40

A
F5 | REARN | RELR = () N FAMHE () VP H A1)
(%6)

1 600276 16 Fiig = 24 9,913,146 | 487,726,783.20 9.89
2 603259 24 B R 1 5,550,977 | 373,691,771.64 7.58
3 300760 18 i 5y 1,344,272 | 314,559,648.00 6.38
4 300015 % RHR B} 10,352,911 | 137,486,658.08 2.79
5 600436 FrA7 % 669,027 | 135,310,710.75 2.74
6 000538 = HZ 1,979,941 | 112,460,648.80 2.28
7 688271 PR IRTT 915,021 | 111,623,411.79 2.26
8 002422 BHE 2l 2,845,012 | 91,694,736.76 1.86
9 002001 A 3,433,112 76,833,046.56 1.56
10 000963 R EY 1,946,584 | 71,439,632.80 1.45

5.4 MEMRERSF MBI RNORERTAE

AT A G AR ARFFA 057

5.5 MEWARIZA SMME b Z S 3713 E LLFI R/ HEFF R BT 142 G5 3R A 40

A AR RARFFA 77

5.6 MEHIRIEA RME HES T 1#E LB/ HEF RIRT 2 B SCF e

BB

ARSI AR R AR FFAT B SCHFUESR

5.7 MEWIRELA RMME 5B ST F1#E LFIR/ D HEFRTRT L4 SR B R W

4

AR IRRFFA B

5.8 MEIARIL A SAME b H: & T = 13E LI R/ R BRT 48 BUIE BB A 20

I ARG AR ARFF A BGIE
5.9 MEIRAZEETR R KB IEHITA 5 1B 0L i

(1) ARESARE ARG BRI

(2) ARIEEGAMREHINRIAT BRI 5 -

5.10 & AR A2 S H 9 H GO 3L 5 B 0L i A

11




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

(1) B GAR G WA ARG E T
(2) ARIEEAMRE N RBATE G5 .

5.11 BBEAEMEME

5.11. 1 A MAN, RIS BRI+ R IEFIRAT BRI T L Z i,
W gt AT —F A RZ B ATFETT . AT

5.11.2 ARIREIAN, AHESAAELER YT IIHT 144 B A TR e 1) % ik
B ZE R IR I L o

5.11. 3 HAWBEF=HIRR

55 e EHOT)
1 A7 PRIE 68,010.61
2 FWCIE 8 Sk 256,199.76
3 VLV el
4 JRZHCR) L

5 S AT F K

6 HoAt MR

7 e H]

8 HAth
9 it 324,210.37

5.11. 4 REFIRFFA KL T B0 H ] B i 25 A 40
ARSI AR IR AR KT AL T H B T e i 07

5.11.5 &G HIRAT 42 B TP AL Tl 52 FRAB AL A Ui A
ANFe AR T R AT A4 ISR R AN AR S R DL o

§6 JFHAEEHHES)

AL An

2 B 4] L 40 A0 i 7,652,067,236.00

12




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

i 5 1A 3 1) 5 45 HR ) 3 01 700,000,000.00
e AR S0 T 5 < A e [l 7 40 400,000,000.00
e WA TR BE S 35 7 R B A (A b

DL “-” $H31)

i T S IR 8 A L A 7,952,067,236.00

§7 ESBBEANZHEEREREAESERL

71 Z&EEARESESRIRINHBRL

ARG SN B 5 BN R R AT 1 B

72 ZEHBENZHEA R SRR AEST S A
ARG WIN, BEEBE A HEA TS G Il R B SE AR

EMENL

8 MHREERROIMMERFE

8.1 MM B — BB E IFH E MBI BIIE 2| B0 209 115 L

s BN A 25 S0 AR 1B WS REA RSB
e %ﬁéﬁf{f{ﬁ%ﬁ ) T
- 119 31| 3y tH A § N N
x| e ngjiﬁ o EF';%‘” b | G | gL
i X i
] R
iF 4= ¥8
et
BTG
B 3,196, | 188,17 | 3,201,
Rpas| 1 2025%13%11'2025 2587 | 4,600.0 | 000.0 3’332’(2)32’3 42.52%
Wk 77 76.00 0 0 '
T
K =
I 42
4

7 i REAT XU

13




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

RGN, RS IBTE R AT LA B BB I 20% K 16 00, FH AT 2L
FRIRs A RS 2 B A .

Lo HEBE A AT BRI, AN BB [ AT RE 20 J 6 B 1E AT
PAFEARI™ A BT 5

2« FEMImTROLT, e B BRI RETCIR DL & BRSNS AR Ik < 77 LR B 58 5 1
WBEIE] B, AT REAT RN I XU 5

3 BT KA 0] 51 A ELAIRE (], ik <78 PN W] REAR B 5t <5 5 [R) 205 1R E ¥
S SV ] B £ 42 32 kG ARk [l PRI, AT RE MR B 3 IR [l 55 R B

4. FERFERROUT, B RIEEE KB, ] (e T SO SE G 5 IUBUNIE 6 0y B A
NBEARGEW L G FAE, Beibnlfeminie sl i, 5HMmEEEIFE &b
G RENEY;

5v AEAIHFA NKEIEXT o W FH AT BER R RIS, FpA7 80 U R s
A REIA BT E L .

A 4 B NRE T 2 < ) R e AT o IOV R S BN, S8 sl I XU i AL
i, PISEORI R A A 2

8.2 WMBAHERKNHMEERFR

NFERI B B A, 5 E N2, B 20253 H 21 H
A2, AR iR B 2RO G B K, RIEEGE B NMNET T EeE
A RS ARG, SeE AN a8t SRS ik &
BN VRG] WA G PG (www. gf funds. com. cn) FIEH) (T
ke < AT IR w3 0 45 B0k AR B 9 i B O 2k 8 B KR IR 12

WHEEFRBAED.

§9 BEXHEF

9.1 FEXMHER
L [EHIE W S T R e A 48 2 2 DA 22 5 B I H R HOIE F7 4% B 3 4
= S E s
2. (IR A IR AR B 2y PAAE 5 R IGRIR B TA R vt 2k
3. (R IE AR B 24 AR S ) ROF IR B 7 $5 51 24
LR ENSYIRY
5.3k B BV S5 BRI B LI
6.2 AL Nk 55 BRI B LI

HeaHED)
i

o B
&
H]]?‘
=
=

9.2 FEIHh

14




R e AR PR 2 A A 5 ROT TSGR BUIE S 3 BT < 2025 455 1 /84l

JRET MR X EMRE AR 15 0RA E FrT 3R 31-33 14

9.3 HHHR
LARAR: REREEENI R G, W A] 4% TA S K Ef
2. A . A BE N EE www.gffunds.com.cn.

JTRESEHEARAHT
—OZ=HFENA=+—H

15



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8  影响投资者决策的其他重要信息
	§9  备查文件目录

