AR A E WIT ORI Bl B R A YIRS 5P B & 2025 458 1 FREaR

KREFE—FEEHTBRREREERAEREIESRERES
2025 £ 1 ZEHE

2025 4£ 03 A 31 H

HEEEHAN: ABREESEHEHFRAH
EEEEAN: YEBRITROERAF
WEEH HEA: 20254204 B 21 H



AR A E WIT ORI Bl B R A YIRS 5P B & 2025 458 1 FREaR

§1 EERR

R EFHANESE S LEFRIEAR S Prs B AR RIC R R PERRRBE s, X

WA SEVE . HERVE A 78 B AR AN Il B3

.

it
FEFE N EEAT R AR AFRGEAIRL S FME, T 2025 4204 H 17 HEZ T ARSI
FARPS IHERMMBRA GG ENRE, RERZNEAAERERICER. R FUEMRE BCE = EN -
BB PR LOBSHE M B0 ST A SR A BN R e 987, (EAMRIESE & — e B

HER RSO AOREARMRERIL. BB WS, Beot & FE AT I 50 e i S A2 B B A J < 1

HEF WS,

AR IV 55 SRR A i

A EHIE 2025 4F 01 H 01 HAZ A 2025 4F 03 H 31 H 1k,

§2 F& T MR
2. 1 REERFH
Fe L THIFR KB E T IRE
FH 4 TG 011093
e S (W R IR
HeAHREMH 2021 4 03 A 09 H

07 IR I A7 AL A

849, 953, 386. 43 11

A HE 3 I X R ZE TRER B 55 o3 HE ORI 7T 1
FEHR, B B R R | g ST iim i A Rk

Rt BRI, FVERE KR, RN R L,
SR ) K MR
A L N L L BB T A .

i SRR HEN V S R BRSNS . TR R 7 e

: PO B NG T 0 S . T S B R

W L IR 72 R

VLR TR 300 T O 3 Fox50% o R 1 e 2 U JR B 250

P R ES R, FUAR AV T %
BRI RS T

TN ORI B A A T

oYy R PR G A R A

§3 FEM SRR MESIFERI
2




AR A E WIT ORI Bl B R A YIRS 5P B & 2025 458 1 FREaR

_H.

3.1 ZEME&ER

Bhr: NRM
FEIA S Fehn AR (2025 4F 01 H 01 H-2025 4 03 A 31 H)
L AR sk i -8, 832, 441. 50

2. ARSI

26, 012, 766. 32

3. BT 233k < 0 AUAS J A ]

0. 0306

4. AR B HE

768, 070, 306. 12

5. IR EE G0 BFHE

0.9037

T 1. AR ORI s R AR EON . BBt . HAlloN OS2 SR E st FnBRAHSE

PR ANE IR 2R A AR B, AR D A 3] L SE B N A9 2 Sedir (i A2 sl
2 PridEe N SHRIR AR NAE B 5 2 e 1% g, v\ 28 AR SRRl as /K7 2R T P 1 4L

=4

%o
3.2 ®&EHERI
3.2.1 & MBIHEN KR KR RIS LB R R R LR
NZ5 {5857
WHEIEK R | EEKE | gtk | ke
B ) e T 0 | @0
® FrfEZE® MR RG | iz
@
TE=1MH 3. 50% 0. 99% -1.13% 0. 46% 4. 63% 0. 53%
L EATH -0. 28% 1. 08% -0. 84% 0. 69% 0. 56% 0. 39%
x4 4. 43% 1. 12% 6. 64% 0.65% | —2.21% 0. 47%
TE=5F -0. 25% 0. 79% 0. 13% 0. 56% -0. 38% 0. 23%
HeERAERGE
H i;i Rk -9.63% 0. 73% -7.31% 0.56% | —2.32% 0.17%
45

3.2.2 HEEAFEMURES RiHHEHKRERD KIS RS R A R AR )

bR




AR A E WIT ORI Bl B R A YIRS 5P B & 2025 458 1 FREaR

FEEE AN R R RS S e iR ErEE S s RS T E
(20215038098 -2025503831H)

10007

000%

-10.00%

-20000%

-3000%

T T T T T 1
2021-03-09  2021-11-11 2022-07-16  2023-03-20  2023-11-22  2024-07-26  2025-03-31

— FEEEEFTREs — lEShEsE

H: RSN HECIHE R, S~ E & & RZLE.
§4 BEARE

4.1 RELE (RESZENA) N

EAEENERGHY |
b4 % B ﬁi@ _
ERAM | EEam

AN, R
KTt 18 fFiESR
MM L5, AR
N | 2021 4 03 2095 4 Wi e EHA
Rl B2 B e 20 1 HooH |olHo0H I84F | [RAFWIILG, HEs
B LWREASEHAR
AT A KRR
SEHARAA SRS
HEhE., BlLLH,
il L, 2HKE
i, 13 FUEFRAH A
" e 2021 4 03 2025 4F NAZE R A R
i A peed |apwn | BT | mmamiesx
ThHRAE oy 5, LR
RIERAT B A IR 2

“H%
Y
e




AR A E WIT ORI Bl B R A YIRS 5P B & 2025 458 1 FREaR

CIR Rk = SR g2
o AT K i s 4 2
A BR 2 &) e s i
gt (B e N

mfdeAE, bR REES
T, 14 FiF5H
KM . BT T2
T EAE R A
G2 WA PSS

AL BB O i 2024 £ 03 EE AR AR
e 1 B a S S H 20 O - 144E | &3, B4, [k
i 3 B HATIR 2 " AL

ks drigt FSELB LB
B B AR M. BUE
Kk e HARA
GRS RSN
i BB AR A 2 B

e 1 ARBH AR — B TR AR M g 2 H s EiZSt e o B 5 g S R H R
L MR AR e A R AR H .
2. UEFMLRE SGEM GIEFREEEENMESE. WFH . mEEHEAN RN R EEEINE) RAT
V4755 S N YN EE S e

4.2 BEAXNHRE H WA RSB EHFEE LA

TEARE P, ARSI HOGE T (PN RS E ISR ) B IS iU
(AR P45 P IO R R & BUE S BB S & & ) RUABMOGE R M e AR
SRR BRI, BUE T BUE TR iR MRS RS, B R AR A

o AN, HEBIEEEEMN, TMFE SO AN KT

Bk

4.3 NP S E BB

4.3.1 AP 5 H ERIBATER
ANHE A PN LBl A . MBI BT USRI . S, USRI A
IHTREA R AT XS AR AL, DJSERuA aidanit . AL S B ANE 17" M B LS 2R 1



AR A E WIT ORI Bl B R A YIRS 5P B & 2025 458 1 FREaR

& BB P AT B FE AR Th A i A%, P S PATIAI AP Z Z s, LTI TR LS i
Lo EBI I NPT IR WA R, Gl RS RGP A TZ B, DUS AT RER PR A7)

AT G BN AL S AN XU B B AR HEAT W B RS AT MR, U B 0 SO K A2 5
BEAT SR AT, Rl REEE AR SRR e B A RIS A A B A e R 2 5 . o BB A e
RIEFWAT N, BT ESNA TR . ASFI (8] & A F 5 A F 1052 5 58 5 A 22304 T
ST, SIS M AR S IR RN S 28 P38 By I RE AN A SR

R I AT G BN PIT P Z G HIE, AP N SRR A, RERIBEFEL R AT
DTN ARG, A3 5 il EE AT T DL R4 -

4.32 REZHATAKIE UL
AR, RADASE A T HEF BN A58 5 M 3 513 (1 7 4 28 5

4. 4 ] E A E S HIBB RIS NIZ DT

FMAETTH, —FEETPRARPRET, FN 2R E. ™ iR AN, —
TR R TR b7, W R ESARAL; “ CLIHHORT” SRS AR I S 2/ ME R, Tk A3k
Blfwos, L. SN RRgER RO FNWOERIESIE TS, PR RIS, FEITHOcTE
AR, AR R

RS0, EEREEEEIAT TR, R NS, SR RBLBEIRHE, B IFA
BE. THREN AR, RIREEE R, — TR S AT T EE SN R, &
TRNEHEN B AL BRI hE, SIRMSEATILF Bt B s et . Y
PRI R, RAT R A s .

BAETTTH, SE U TNRENE R, BTN ETHE KRB C, ERBERE) Mok 2 14T
W AR HIRIE S BN FRFCRZETELT AR HEESIaE®BT, RiriiAt
B R 2 adbs, RN el m Eai. £HERES, RiNaskeBBeailbs, &
AT, RGN AR S5 2 Rl A R 34T 45 # B RIsh &AL

4.5 MEHNESE KNSRI

AR WA B B TR & 2 & BITE Y 0. 9037 7o, AREHIA, LS HHHER KR
6



TR

A E WUT RS G ER S RO SRR B AR G 2025 SRS 1 RS

N 3.50%, [A) NV S B e FE U 75 R 1. 13%.

4.6 MEMAESTH ANBERES T HEPE R
AR 3T P AR < TN TG L B PR R

§5 BASWHE
5. 1 MEMRZEESTH=HESHEN

FFs i H &H (o) R S B ER C)
1 B 668, 270, 040. 70, 86. 80)
o 2 668, 270, 040. 70 86. 80
2 PRI - _
3| YA A R 2, 455, 585. 04 0. 32
Horb: fiigr 2, 455, 585. 04 0. 32
B S FFIE SR - -
4 |REEET - -
5 [eRbATA M - -
6 [EANRELEMTE - -
o SEW R R R SENR B S - -
T BTSSR A T 45, 707, 409. 52 5. 94
8 |HAhuE~ 53, 475, 117. 67 6. 95
9 &It 769, 908, 152. 93 100. 00,

5.2 MEMRBAT VR BREREHE

5.2.1 MEHREAT U RIBEARZRRAS

R (&S] ARME o) o B B B ] (%)

AL AR R ik - -
B Rk 101, 041, 122. 00 13.16
C |l 551, 528, 740. 15 71.81
D [, B B SOKA RN . -
E |Flk = -
F R E & = -
G |iEiEkn. g AmELL 30, 552. 72 0. 00
H o {Em gk - -
I B BAFE BB MRSS 766, 367. 97 0. 10
T &Rk 14, 878, 350. 00) 1.94




K

—HEE WD IROGE L B R & R 55 4 2025 SR 5 1 FREIRE

TIRIE

_H.

8 a4 - -
FH GRS 55 55l s -
BT MBS 24, 907. 86 0. 00
IKF . FRBERN 2 T 5 it 5 E - -
JE RRSS . BB HA IR 55 - -
HE - -
BAEFIHS T AE - -
AL RE AR R - -

Gif - -

n i I"m|o|v|o|l=Z2 | ==

Hit 668, 270, 040. 70 87.01

5.2.2 EFREAT W REB BB A BRI R A G
AT AR WIAR R REH B

5. 3 HIRILA RHE S EETHE B MHEF R R E R E A
5.3.1 MEWIRIEA A b ST HE L RN AT 42 R B3 4

| R AR HE D | ARNMME GO 5§$%§fﬁwm

1 301004 e o A 524, 300| 54, 789, 350. 00 7.13
2 [301061 RV 595, 444| 46, 414, 859. 80 6. 04
3 603325 BTN 458, 685 42, 818, 244. 75 5.57
4 1603530 P g 1,507, 600] 42,529, 396. 00 5. 54
5 002594 Eb WV 3kt 109, 400| 41, 014, 060. 00 5.34
6 [601168 PEHA 2,314,900 39, 376, 449. 00 5.13
7 1601899 L 1,907, 400 34, 562, 088. 00 4. 50
8 600595 R Y|4 8, 066, 409| 33, 152, 940. 99 4.32
9  |000880 HESEE AL 956, 800| 31, 134, 272. 00 4. 05
10 (000807 = 1,793,000/ 31,090, 620. 00 4. 05

5. 4 EHIRKBEH MM REHFRELAE

FFs i3 il ARME o i B BB B (%)

1 I K i 77 - -
2 |PATEE - -

3 |efE - _
b BURNE G R - -
4 |k - -
Alb A R T o - _




KR IE AR E WUT SRS L BR S AN SR 4R AR 4 2025 4ES 1 R

6 O - -
N 1R T G s aE S i) 2, 455, 585. 04 0. 32
8 [ERIZEa: - -
9 | HAth - -
10 |&it 2, 455, 585. 04 0. 32

5.5 MEARE A RHHE G HESFT P 1#E LLHIR/DEFRET LA S R 4

" . _ o e A gt
e | R s RGO | ARRME G P
fEELB (%)
1 (123250 5% an 15 20, 086 2, 455, 585. 04 0. 32

5. 6 W ERIRIE A RME & H S F P 1#E ELBIR/ADNHE P AT+ 48 B P SCRAESR 0% A 48
ARFE AR AR RS 5™ SCRFIESR -

5. T MEHIRE A RMHE S E S #E AR/ DHFRIT LA R E U4

ARG RARFFAT SR

5. 8 W EHIRIZ A RME G EE T 1#E EL B KM HEFF AT LA BGER 5 A A
AFe AR AR ARFFEBUE.

5.9 MG RIR AR SR F KB AL 5 1F Ol v A
ATE AR N R IR AR I

5. 10 R 5 HIR A2 S8 H 10 B G 532 5 15 0L v A
A G AT S P R B [ 3 B

5. 11 #EH SR B

5111 BEER B TRIESHF R AT EEAIPIE MR ERAER S i HEl—FNZ
B ATTETT. AT

AR T I A B e B B A AT T A4 R TR B RAT TR BT BN F T ST SR A AR R G A4 52 2
NITHEDT AT

5112 ZERBRH+HRERGE LEE S R E RS EBEEE
HEBBR AT TR BEE T, AR Tl R & RS Sl e S sE -

9



K

—HEE WD IROGE L B R & R 55 4 2025 SR 5 1 FREIRE

TIRIE

_H.

5.11.3 HAMBEF=H pk

5 B EH (96

7 ARIE S 269, 594. 65
N WS IIE 3175 5K 53, 205, 523. 02
7 AL B -
USR] 2, _
7 AT HR K -
LA R ICER _

oAb _
p 53,475, 117. 67

o’
d

o|l~N|lo|lo|lsa|w| ||~

5.11.4 EWIRFFA KA T 3 K vT e e £ 37 BA 4
AT AR SR R AT Ab T4 IR U T 4515

5.11.5 R EHIR AT+ B = AP A ETRIE 2 FR A5 L A 1 B
AT AR AR HT 4 I S R A AE TR SZ BR A5 0 o

5.11.6 B BEA G T IHERIF A SR H Y
EI O TN I RR, 302 5 2 30 ) T B A7 R R

§6 A EES N FZS)
AL
i 45 B R A B 849, 953, 386. 43
A W ) R 4 5 R T 00 -
e A5 B ) 25 4 B2 ] 47 5 -
e WA TR BE S 37 - R B (A LA “=7 351D -
A5 S I AR JE 4 B 849, 953, 386. 43

§7 ZEBHEANGHBERREHEARSFNL

7.1 BEEEARHARREESHTRNIEN
RGN, ARSEHARIZHEA B RA LS, SMEAMGIR, ARSEFHEARFAA

e

10



TR B AT IOGRIE L B VR A T R 1 R 3 4 2025 4R35 1 M E

1.2 ZRSBEERANBHERRSERERSR 5 NG
AR, ARSI NS B RS A RS

§8 MR E RORHFMBEEFR

8. 1 EMIN BB REFEESHILFIXBIEGEL 20%H)1E 5L
ARF GAIR G N AL BB A S e O L A B BRI 20% )15 DL«

8.2 B EE RN M EERGER
T

§9 BB EF

9.1 FEXHHER
1 v IR M 2 P K R 2 B — S P BCR T E B TR B RE I 43 DR 3 v M 0 S A
2. IR PE— S WIT IR I C B R & RO R R e ik & 5 F)D;
3. ORI FE— 5 WIT IR G IC B IR & T UEZA R BT et 1)
4. CGRBREFE— WD AR TG B R A BOE R R e ) IR (nf);
5. B B AL ST SR AL . B
6. HBFLE AL S5 BRI B LI

9. 2 FFTHCHE £
Ho AR FE A BT AR X A0 KT 210 B 1K 21, 22, 23, 27 )2

9.3 EF N

PGB TR TP A I R SR I IR A7 a2 B ], R IEAR R S BN AT A ], 20
$ik - www. maxweal thfund. com

WA eI, AT A A 4 N K B G A PR A R M

RS LS . 400-805-8888

11



AR A E WIT ORI Bl B R A YIRS 5P B & 2025 458 1 FREaR

KRR A PR A
2025404 A 21 H

12



