BRIAFNEANNBABEHHRSELRENIEHEHAES
2025F E1FTERE
2025403831H

HEFEN: EREEREEHARAT
EETEN - TBBRITROFRAF
X H HH: 20254204 521 H



i

LR F/ NN AT IR A BLURRE SUIE S5 B8 B 2 20255 5 13 4R 5

H%
T X 3
L 2 W 3
§3 BB SRR IR S BRI oottt e e e sese e seseseste st et et s ens s ssseseseststettasassnesessssananes a4
kYR o 1 = T a4
B2 ZELTAMEIRIN oottt sttt ettt st a st sttt ettt et e e neneaeanaee a4
L = G B 5
41 FEERIE (BEEEBIH/IZ) TN oeeieeeiertsieetesestsesestssesestssssestssssestssssessssensssesssessesens 5
4.2 BEENGHRE BN A B S EER TR BB e 7
8.3 AT B BTV ceoveeeeeeceeeeresseseses s ttsssesesessssssasssssssttassssssesesssssssssssssssssassasasssssssssassnss 7
W G LB AL g g 1. g B (0 w1 8
4.5 RGBT EE G IIMEBER I .ottt ese et ss et ess et ese e s s e e s sbe e s esesensenane 8
4.6 MEHNEERFENABEESE DB ETTEVLIH oo seseeesesesese e sssssesssenes 8
LR 4 s e - = 8
R e S g e e - 8
R E L F T R R i) s g 2 = S 9
5.3 |G BRL A MMHE G EE T BE IR /NEEF T+ B IR EBR T ... 10
LR R i e TR i B e G L e g = 10
5.5 |MAEHIRIEA OMME 5 E LS BB E LB R /NEEF PRI B A FR R E A ..o 10
5.6 & BIR LA MHE G EE B BE HFIR /N EEF T+ B B = X RRES B FE A ......... 10
5.7 MEHREA AME SEESH =R ELFI R MEFRITAAREBREHA .o 10
5.8 M HIR LA SOMME o5 Z LB =8 E LB R /NEEF T BB BUEB L ... 10
5.9 MEHREES BT RIBIRIATIL GBIV (oo 10
5.10 EHRAEESEBRH K E GBI BIBILULET oo 10
TR N R o D 10
YR A0 = S e L o~ R 11
§7 HEBE AR A RSB A TG BT oo sesesesesenes 12
YR Tl o e = 12
12 B EHANCHEARERBEREEZ T ..o 12
§8 MEWRRERES KRB EIFHEBITIEIL oo sssesesese s sanes 12
I s e Ry 0 O L= 0 = N 12
2.1 REHNE—BRERFEESHFHHIABITHEIT 20%HI BT oo 12
C R A b g v A I g = 12
L R Y= 5 SR 13
0T = Y = TR 13
L0 = T 13
LTy = TR 13

#
N
=
H
@
=



Hol

B IR AN NS A AT R R R SRS 15 A 20254 F B8 1 AR

§1 EEHR

REEEHANERS REFRIEAR G R REIL . = FIERAEL
HIGEIE, JFXT A BB S . AR A S B R A ) SR AT . FEEEA
EIEARAT A B IR A FARIE A KL & S FFE, T20254°4 H18H B % 7 ARk & A (1) I4
ZAabR. HERMAHFTHEMEENE, RERZABANEAEERICE. R FHT
B ORI - B E N AR UE DO SE F S 80l 57 1 S ) BLRT S 2 4 7,
AR S —EfH . e SHAIEHLARERD . HHEARE, HHEH
TEAE H A5 08 W S AT AT 200 el S A S IR S U A 1

AR IS TR R

A IAE2025%1H1H 23 H31H 1k,

§2 H &ML

A B 2B NN AR IR G 8k
e 013067
A (e LTI
el Ciley Ve R 2021409 H 08 H
55 HAK 5 4 0 B0 A 210,039,067.954}
A FE G F BT T B R AT ) S Al fE K

e AR NI SR, AR R I RS I IR

B0t Hbw

FE T RIFRITEIIERIATSE T, 14 sEili
Ol S FEAE ) 5 B2 [Pl

AI R BRI Ik 2 g T,
W e RRe PR RIE S, EALTEL A
DRECR. KT A shE Y Ba R R
WM E R8T, GG FEDEY, XAk —5E
ISP 39395 KB 7 AL XU A2 A A il L 7
W, IR OER S AR SRR i
BB RN IF ATAET R Bl 2 e B & .
RN 25 & 2k FEm AR, Al RS
B lC B S R AL

—RBEOLT AR R e B BB T
HUNEIRCEE, RS T R G RS IR
AT R X HH IR UE T B B T B B 451 85 Y S
K-S

3T, FL137



GIEFNEANA H R BN A B kR SO 5 1 5 5 4 20254 S5 1 4k i

B}

G e HHIE5004E F0IA 3 R x 70%+ 1 IF [ 5 45 H0 Ui a8
£ x30%
AREEE R IRG RS A, TIUH RS AT
JRUBSAL 2 AR AT Wil e = TR B S A TR M gk 4, B
FRER S
REEHA BZIr RS EHERAF
EEIEE AN ACIERAT A A B A #)
§3 FEMFIEIFHESIFERI
3.1 FEMFER
B NRMIG
FEMFIR A (2025401101 H - 20254203131 H)
LA C S 28 -3,009.42
2. SR 1,718,739.33
3LV 355 4 4y B A SR 0.0058
A PRI T 1E 134,210,489.72
5. R H: & A+ 0.6390
T

O Pk H e SR b AR NGBS 5 5 4 M S5, T2 5 SEbriicas
KV EART A Hey

QDA IR PR S AR SO . BB AN CRE A Se il 283k
) SRR RIS FRAE 13 5% A, A HAAE Dy A Y] CLse B s in AR 2 fe
IEAZ B

3.2 EEHERI
3.2.1 BE&MHIHEN KR AR SRS B EAR R R LR
. | k@b
e, | TR | RSRECEE | "
o EEK | oo | Bl
B Bx N RipEZE | RS e O-3® @-@
E4@) N Kb 22
@ £46))
@
HE=1MH 0.63% 0.75% 1.74% 0.83% -1.11% -0.08%
TERTH 0.73% 1.01% 2.58% 1.17% -1.85% -0.16%
k5 2.16% 1.07% 10.14% 1.15% -7.98% -0.08%
E=4F -27.36% 1.13% 0.35% 0.96% -27.71% 0.17%

A, FL137



GIEFNEANA H R BN A B kR SO 5 1 5 5 4 20254 S5 1 4k i

En}

He 5

AR E A -36.10% 1.08% -10.15% 0.94% -25.95% 0.14%
X 4

3.2.2 HES A FEMURE S RTHMER KE2Z) L5 RS B Al o 222
BT

BEAAES T BRI RS RS EE R B iR SR ES S E s
ERRELTE
2n21Eosgosg-202sx 038318
10%

0%
-10%
-20%
-30%

-40%

—Eu% T T T T T T 1
202108008 20220317 20220815 20230321 202300815 20240325 20240820 20230033

— BIEd BT AREIRSE RS, — RS

54 AR
1 ESHTE (RBLZEMD W
RIS IE |
emmmm |
4 e L PN B
[T T
SR
W, G TE AT I
BEZRTTE 1. 20134E N &
G R IR A AT
FPAIRIE R BUERSL AR
RIS IS LR, AR R |
Fpi | DARRIAGL | S| - |15% | sistm AR
CEHFLIE) ARESH IS 505
B 26 QU & R e
B, WM
AT A R
T s

b
(%2
p=i
bid
o
=



B}

LR F/ NN AT IR A BLURRE SUIE S5 B8 B 2 20255 5 13 4R 5

Righe B IR A BRI R 7
e BRRHRERRE
RS = e S
MEELH., YTE R K
WS K e R VG TC B VR A AR
TGRS BRIEKER
T B VR A TR SR R o
RS vl | K 7 Wik e s it
IEHRR B EE . & ikt
WKV A BRI 4
KA G4, 202146 H &
SHATR T LT

Wit o DT b it 3 & 3
DRt TR . 20134F
NG ZIEREEE AR
AF . PULFEE S R T
HEZHE (FRTE &7
IR HIES004 8 £ 3 55 A IE
FEE L, LR E
ik BT A Y R R RS

REEE RS GE 2024 B e. B RIERNEIN
%H CRAESh- R drigiil 04-02 - |17 | DHRAR G RGN
RAE (EFLE IEFF R BTG B B IR

30045 Hi 3 5 T IF F5 $5 BT Ak
SHRELH, YT %L
RN A RIEBLE R A 1Y
R RREE. &l K
RIGHC B R A BOIES 4% %
HEMIEELIE, 202207
H#20224F11 H AT
ZH,

T

OH: 42 ML H WA B AT B A A R e J5 IERA A A 2 H s 4BAEH 7 A
eiEea, NG EESeLHE, HMERAPONREERANH, HEPHEN
AFMEH R Ja IEX A 2 H

QUEH MR T AR M A ENE R 2 GERIESSENMES. BF. myEH



Hol

LR F/ NN AT IR A BLURRE SUIE S5 B8 B 2 20255 5 13 4R 5

YNV SNIIN

hi

VBB AN e T LS A Mol A 5T FE R X B

4.1.1 BIRFAEFLZE B BT RIS P 2 B ) 2 5 22 3 (R A8 B 7 i 1 0

4 P m R PEEREE (R | EEIEEOD) FE BRI ]
NGRS 5| 338,953,684.53 2015-12-25
A5 5 P EA R 2| 63,658,058.07 2021-06-28

R
HAbH 5 - -
&1t 7| 402,611,742.60

4.2 BN RE A AR SEEERTEHER U H
ARG E NIRRT N R E s (P NRIEAERESRE) « (PRI

EUEFF BB EIR) « (QTFSHRIEF IR B R B R E BINE) MR I N . (s
ZIEFNEAND A RA IR G TGRSR T B S g ik & A [F)) AN Al A S R
FE A RSE T B 5t 00 o D)4 BRI I8 P R 4 0 77 T P 42 1) XU P ity -,y
I Oy WA NBSR BORR 28, Jo it 3 2 e 0 AR AR 28 (14T 8 RSk otk Bl
TN AREERAGTEARIEMLEEEFRILE.

4.3 N G F B
4.3.1 A3 5 il BE AT 1B L

AR 4 B NARYE TR EE I S A 1 GEFR R LS B AT A TS HERSE
WY HET (BREESELERATANFZSHIEY , @ TIREE BN AFAL
GPATRIEER R, W TITERRAS, FRTFH TR o, SRk,
GPAT ST B A ST, BRA T RIE P — M A A . AR
W, AFTEREHAT T GEFRRRESEHE AT APZ S HER TR M (Fwisitse
EHARAFTNEZSHED .

HWIERE H, AR ER T HEE AP G PATIBOLIG 30T, $a b e v 5 3,
r1H . 3HAIS H IR & b7 | AU R 38 2 iS22 57, RRIVA TR 5 T 15T

AR I, KL S TN BTN [E] 3 4 0 TR AR AL S R P B R R A
M2 ANRAE, ek T XEES . ZHTNMER, ek T HEiRES. F,
AEESEI N IRBAFENEE (BEEN. 3HKN. SHKR. 100R) , #—Hhnsmits
PR AL 74 BT RIS R S B B 2 N RCR AL I R A 5 R [R) A8 5 A2 5
MBS, KRN VIS REEE.

4.3.2 R HER BAT NWIE T
AIEWN, RRIAEGHEAEFELHITN.

7L, FL137



Hol

B IR AN NS A AT R R R SRS 15 A 20254 F B8 1 AR

4.4 I EHAN S HIR T EIEAZBE ST

MTHIHIAERTE, 20254 F4F, ARTTIHLAES: | 2024 4F “924” BUSR IR XURIEUE 1)
EG R . THEEHTG, DeepSeekfzS i, AJENLZR NERHM &M, 3l
BHE RIS, SO — R m. X — B, TR EEBOL, REHHK
BEAEET . RETHIERERBNEY, BB 2 EFRMSERHETE. M7k
RIKE, SH/MMICEBREERNN. AE8RE. IRESZERAESATEKIE A E /TS
AT 3 A T A RS 3 5 T AR AR HE N 2, ARSI R WL S AR, SR A9
By AN T3 37 [ AN 5 1

45 WEHANEESFKNLSRI
HEMRE WK E & /NI A FE MR A7 ke 203E 40 858 40.6390 7T,
AHAE AN, M E K % ~0.63%, [F NS R S % N1.74%.

4.6 MEWINEERFE NBERE ST 1#ETE A

o
§5 WHRAEME
51 IREIREE T =HAHE N
e SiH LG oy 35 4 R 7 1 L A3
(%)
1| BEE#EE 94,614,909.72 70.11
Hrr: RE 94,614,909.72 70.11
2 | A&
3 | MEias i
Hrpe g7
B FFUESR
4 | mEBEBHE
5 | RhATAE MR
6 | EANRELEET 18,000,000.00 13.34
e 2 =[] e S SN
RS LR Y
7 fjfﬁﬁ%ﬁn%ﬁ%ﬁ{fé 22,284,452.85 16.51
8 | HAhw™ 56,863.19 0.04
9 | &t 134,956,225.76 100.00

8T, FL137




B TP NE A AT IR £ R 5T 5 420254 1 5 P 4
H: AT EANRER, SWEINSIS & Rea R E.
5.2 MEMRILITWARMBREREHE
5.2.1 MEHRFATW A RBEH R ER LS
G A5 A FMEGT) ob 2 4 B P A E 1 (%)
PANNN I SN /NN N1 4 193,760.00 0.14
B | Ri Ik 4,536,574.00 3.38
C | ik 59,766,673.89 44,53
D ii ﬂJZ: ik% K 3,097,191.00 2.31
E | &5l 839,152.00 0.63
R Z 3,078,604.00 2.29
G iﬁiﬁﬁ\ ik AR EL 1737 576.76 129
H | gl 576,323.00 0.43
| ;j‘;gg;ﬁﬂfk frAnfs & 9,583,546.90 7.14
J | &Rk 8,791,910.00 6.55
K| Gl 1,110,462.00 0.83
L | FGEAE SRS 508,950.00 0.38
M | BB RS5 118,322.17 0.09
N ggﬁ%tﬁnz\%ﬁﬁﬁ 675,864.00 0.50
o JERARS . BRI A
JR 55l
P |#HAH
Q | PAAIteTAE
R | b EE AR
S | 4h
&t 94,614,909.72 70.50
A BT EANRRRE, & HBIR SIS A TR R

5.2.2 WEHIRZATIL - RPBRERERERTAE
ASFe AR T IR AR R AT I B

GER gt

90T,

31371




B}

LR F/ NN AT IR A BLURRE SUIE S5 B8 B 2 20255 5 13 4R 5

5.3 & WIARIE A SOYE 5 ZE ST E LB/ M HEF I ET 8 B S R 4

¥ . e | HEETEE
o i SEARRY I SR A TR HE () A A T) @R (%)
1 | 000997 Hr K Bl 40,100 1,197,787.00 0.89
2 | 600885 R 25,300 931,799.00 0.69
3 | 601555 R RIUETF 117,800 918,840.00 0.68
4 | 600487 FiGH 54,400 905,216.00 0.67
5 | 002340 LSS 137,200 894,544.00 0.67
6 | 300207 JkHE % 39,000 864,240.00 0.64
7 | 002273 K Bt 37,600 861,040.00 0.64
8 | 688099 A e R A 10,154 847,351.30 0.63
9 | 600352 RN R 89,700 844,077.00 0.63
10 | 002517 e T 4% 51,600 828,696.00 0.62

5.4 MEWIRIEFF BA 2 RIFFREAE
AL EAME AR ARFFH 557

5.5 MERIRIE A SME S B ST 3HE HFI K/ B HT 48 B35 B 5 B 4
AT A IR ARFFA 5157

5.6 ME IR A FOYME o H & T 15 ELI R/ HRFF U RT 48 B SCRAE S BOR B 20
ARSI AR IR AR FFAT B SCHRFUE TS

5.7 G WIARIE A SO E SR ST #E BN T R T 4 5t &R IR A4
I GAME IR ARFFA St & BB -

5.8 &G HIRIE L SAYE 5 ZE S B8 P K/ HEF I HT T4 BGIE B B 3 41
AT A IR ARFFAH BGIE -

5.9 R &G IR AE SHH BRI 5 H L v
AT G AR IR AR I BRI

510 R EHRAZ SRR HE R Z1F LU
AT AR AR AR [ Y18

5.11 T H A v

#10m, 13|



EH}

GIEFNEANA H R BN A B kR SO 5 1 5 5 4 20254 S5 1 4k i

51L1HREWIN, FEERFIREFAFSHREREMNER, FESRFHHT+4
WEFRIRITEST, RRUEFBAAERA R HIER G mF Hil—FEA B ATHER.
OB : ) i

FEARSIHZUES KIRF SR, AR SEH A THERERMN A 7 5 EH B
BT, AR HIEFARM, BIZEFPARTEHTRE . BMIET=REITT
HREIB R RTESF -

5112 AEESHFHIHI+ 2 RERE HE S G FIMNE N 2B EE.

5.11.3 HARE =R
J7'5 2R EW(T)
1 FHIRIES 55,059.87
2 SCIE 2778 Bk 1,701.37
3 JSIU
4 ISR
5 JZHAT FF K 101.95
6 FAth SR
7 HoAs
8 ait 56,863.19

5.11.4 B HARFFA HIAL T e 1B 01 B 7T e Bt 2 A 4
ARSI AR R AR RFAT AL T H BOYI K W] e i 5%

5.11.5 IR EHIRAT+4 B R A EREZ R F LK B
AT AR R AT+ 44 SR TR AN AE TS SZ PR 15 DL o

§6 JT I AESMH L)

AL
i BRI 5 A 20 40 337,841,960.16
i 5 JH HH ) 2k 45 e FR ) 43 00 238,026.10
e 0T SO SO T ok e e T [ 7 3 128,040,918.31
%&iﬁﬂﬁﬂlm%/\ﬁ%&zﬂh@ ek /1> A
VIR
i T SR 8 A B A 210,039,067.95

TE: BRI AU LR B BN A, SRR [ A e A

ZE1170, F137



GIEFNEANA H R BN A B kR SO 5 1 5 5 4 20254 S5 1 4k i

En}

§7 REEHEANCHBERRERBELAZSHENR

71 RE&EHNFHEESHIENHFR
AR T I B B RAE HY A B e R A R

12 B2 EREANCHEERERTELAZST 5 WA
p

§8 MEMREAEBABREREREFHLIBEL
AT A T AR TE R e A A
9 R HEERKOIMMERFR

9.1 REM N B —REHFHEZSHBULHIER|BUEIT20% 11§ 5L
p

9.2 M HE LK HMERFR

1.2025F1H4H, B ZIAEESE AR A A LT o S I LA R A
AN EN IS 5 H R BRI A

2.20254F1H21H, B %ZiEEEE AR A AT T RS RR G RR A S

3. 20254F1H21H, & wiEH /NN HFEA IR éﬂﬁiﬁﬁfﬁ?ﬁ% 20244F:
SAEERE

4. 202542 281, & IR F G PAT IR o W] 0 T T #0002 <o it IR S5 4 1
E[/J/\ﬂ:

5.2025%E3H12H, & @ikH4
AT ENM A &

nﬂB

A IR 5 58 TN #0219 0 X% UE TR A FR

6. 20253 H14H, ELIAREGEHHRATRT RAHA L EIFRE NS
7.2025%-3H15H, ELIARESEHARATRTIE NS MREEESHE (&

5D ﬁﬁﬁ/\ﬁﬁ%’imﬁﬁ%'ﬁ ORI BTSSR A

8.20254F3 H25H, B ZiAEEE A R A A X T T o &g i thiE a4 IR
%‘*E/\Tﬁ%ﬁ’%mmﬁ/\i

9.2025:3H28H, BXAELEEHARAAE T 2MELSFEERES IR EA S

10. 202543 H28H, & s /NS H R IR & 8 R Ik 77 4% 5t FE 4:20244F
R

11.20254F3 H31H, B ZiAHEeFHARA A T AZESE ISR A HEF AL S
FARGESCAHE DL (20244F 5

127, 13|



En}

GIEFNEANA H R BN A B kR SO 5 1 5 5 4 20254 S5 1 4k i

§10 HEMFHEHF

10.1 #EXMHEZR
1. FEREWSHET & ZIE /N AN A 7 A BRSO sUE 5 505 3 &V
A

Ca 2k /NN A A R & RO AT R R e 5 0 )
(& ik NN AR A IR & RO RIEF R R e 55 FH)
(e 2k /NN A A R & RO AR A S E i) -

2. (&8 RBEESEEAR A AW SN
3. AL AL ATE IR

4, FeEFEE NS BRI ATE IR

5. i I & PSR E iR EER M  TA
6\¢lﬁ%%§$%ﬁﬁiﬁo

10.2 F7TCH £
FIREE ARG AE AT S E NS STLE NN AT . AREFREARRE S
EINALENERT, BEARAEN . EiHl,

10.3 B AR

B EH ] B A, Tiﬁiﬁ%F A AE A PRI ) Py BUAS R S i 2 A e R
BN o AHOCA FF B R B SO, BB E I I AEAR I &4 3N Wt (www. fadfunds.com)
A

ERBESHEHEARAF
20254204 4 21H

137, 13|



