H & Z R RIS E R G BB A RIHEHF K
BwE4%E (LOF)

2025 FE58 1 2

=R T

20254 3 A 31 H

HEFEN: BFZRESEHEFRAF
HEFTEN: | RERITEBERAF

WEEH EHR: 2025 ¢

4H22H



[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

§1 EERR

HeEHANNHEF S LEFRIEAR S G RAFEEBOCE. R PRI B
ORI, IR RSk A 58 B AR AE AN ) S BTAT
REFE N RRATIRG AR A FIREA L &G FME, T 2025 4 04 7 21 H
% T ARG PR S Tabs . HERIABE A SIS ENE, RIEEZNBEAFE
REMBGCE. iR P VERR IR B BB -
BN LORSEE . B3 st RS BEAT IS S 007, (HANRIESE

—

o

5k
& ERS
3

&M

M GOFARERILARRR I BTt MR, BB AR 3BT R S AT M

K
AT BRI A B A AR S UL 1
AR R 55 TR R i
ARk EHIE 2025 4F 01 H 01 HA2Z 03 7 31 Hik.

§2 BE&F=MMN

B G TRRR 7 2 R SRS A e VR & (LOF)
W M RTRR [ %Kik LOF

e AL 168002

F&iEEr S ARDIDI G
HEE&ERAEMH 2017 £ 9 H 27 H

T IR I A0 B A

277,421, 641. 42 iy

BB H AR

ANIE R R I 2 PR SRS, T8 0 P2 AR FH T 32 T R BB AL
= JFOREEE BEEA N BSOS LB HE I BT B .

BB MG

1. BEP e B R

AN BE G0 PG B SRS VE R e M S L E A B R B AT
MURZE G, RIBETFG . B AR TS R 2, e A
FIPY B G TP P 2 . i DRy TH R HAh 4 il T LI b
B, J15 RIS 4 BT K AR e S .

2. R BT

AR B I R E AR TR AT R SR I S . AT SRE
AR I PEEAT W P A e g R 3 K R RIS (A & )
IS FEMME I b, SR A I S A (AR 2 5 3 BT R G0 i A
B, ERAEREMEMATRE, WERRAs. AEEIA,
e BRI AT, IS A TR /b A S i A B AL
B¢ J B T R ) RO ) EER A A 2 A, R e tH IR LS SRR R 5. Ak
KtEm s MR, LmamBAHE., ArasEER EHAF.

AV G LRI HE

YR 300 FEHES H X B0%+ TR g (At FREUGEE F X 50%

DRSS ek 5 AE

AT GO G MRS, JLBUIGEE A HUT XS T 58 M s 54

%20 k121




[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

A4, KT BRI S, B TR RS b e/ X
W it el
AL UN E A 2 RS EHARA
BEEREA JTRERAT R A R A F
B A I FE 4 TR FR [ 4 R RS R IR & (LOF) A |E 2RI ks iR & (LOF) (
T F L35 N TRTFR [ % #% 1% LOF -
TNES RN SR 168002 022124
T&f%%ﬁfngﬁié%éﬁgiééﬁg 277, 299, 990. 67 {3 121, 650. 75 #
I SE T

T RYEFE SR AR SE U BRI R E , AT EAIE 2017 42 9 F 27 H % 2018 4 9
H 27 Hik. B 2018 4E 9 H 28 Hit, HEAZRAMHKEE RIGH B IR G BIEH I o Bl
TSRS (LOF) , FeG A RRAT N “ [ 75 22 (R AN 146 705 0 BIR A B IR 0B 2R 4 (LOF) 7,
BAN G RRAR T« E A2 (R A (LOF) 7

AFEEH 2024 9 H 3 HAR W C BEGHH, WRIEHRHEELZSHIEN, CREEHHLRT

HASIAEH 9 2024 /£ 9 A 12 H.

§ 3 EEMFIHEIIMESIHERI

3.1 ZEMEHER

Bpr: ARt

B G ,%ﬁ?%sw%ilﬂla_%?%fvaﬁa>
[E] 75 2 AR SR A R VR & (LOF) A|[E 5 2R KM AS ke & (LOF) C
IR N IS s —4, 015, 116. 10 3, 283. 85
2. 2% HIF 5,618, 198. 64 1,552. 17
3. AT 355 4 A A A R 0. 0245 0. 0332
4. BRI G 0 A 459, 075, 521. 44 144, 995. 07,
5. BAAR S A i E 1. 6555 1. 1919

T AW S RR RS AR Bl HAloN RS2 setirE2R sk
THERA R SRS AR EL  AANE A Csedilieas in EAS 2 fe AR sl et -

ER G SHRIR AU A N SIS, TP E SRR SE PR e KT 2
T PsIcT.

3.2 BEHERI

3. 2. 1 ZE&MBIMERKR K5 RN 57 LB A e 2 1 HL
73 2 R AR Fs iR & (LOF) A

B e e A | et | s | ©—6 [ 0-@ ]

Fo3u 3 o121



[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

) T =0) I EHEE) IR EED®
HE=1MH 3. 80% 2. 28% -1.13% 0. 46% 4.93% 1.82%
LA H -2.21% 2. 28% -0. 84% 0. 69% -1.37%  1.59%
R4 13.57% 2. 10% 6. 64% 0. 65% 6.93% 1.45%
U o -26. 44% 1.82% 0. 13% 0.56% —26.57% 1.26%
R HAE 30. 33% 1. 85% 8. 32% 0.58%  22.01% 1.27%
HeEHFE
Eajgigg;ﬁ? 73. 63% 1. 64% 11.58% 0.61%  62.05% 1.03%
gy %
[ 75 2 PR SRS R 1B VR & (LOF) C
HHEIEK | ISR AR | LG e R | Mgt b I
B ”E - ’ > ” O—-6 |@—@
RO HEZQ I EHEE) MAFRIMEZED
HE=1MH 3. 71% 2. 28% -1. 13% 0. 46% 4.84%  1.82%
JU AN | -2.38% 2. 28% -0. 84% 0. 69% -1.54% 1.59%
HEEFAE
Ig)ﬁgggéfi 19. 19% 2. 45% 11.18% 0. 82% 8.01% 1.63%
% %

3.2.2 BESAFAMURES RIHPEH KA KHE RS EREAE

AT HEL
E &g Bk sR-S (LOF) ASit 1M 4= He 55 Jel I Ml £ B 4% 3% S i 38 S i) 5 92
S - HE)
210. 00%
180. 00% WI
| Y
150. 00% \M 4 h
120. 00% *«‘N fy ﬁ '1
M J
90. 00% | L“J
‘ / " r“w
60. 00% hoof Wv'f"" w
‘I
30. 00% W‘p/ W e
" Vet
0. 00% Wﬁ_‘*ﬂw«*w "‘“‘MM *‘“w—‘,'
5 2 & 2 2 FE 835 8§ 2 2 &5 ¢85 2 25 3
585 ¢ 38863385 38T 853818
S22 2288 8 855 8888833838
& &8 &8 &8 8 &8 8 &8 &8 &8 8 8 &8 &8 &8 m & & & &8
— EFRREREETERES (LOF) ARRENEKE — EFRREREEES (LOF) AZRihlEI EWESE

p=i
H
p=i



[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

El & TR oS P R-S (LOF ) CE it 3 145 5 55 5] 0 M 85 HO AR B8 i 3R S ih 5 3

S st H )
32.00% ./'I |
28. 00% / ||ﬁ l/ Y
. i U] | |
24. 00% \ YT -
20. 00} '/ /\/\ V.| b 'K/\ f
£ \
1 |II| l ."' I| I,IJ I'H'I\j o
16. 00% [ [N \
/ |I ..-‘1--"v.___ . . "l 1
12.00% Illl/ I'A'/'.._ ..--"‘f—y,-f-"ﬁ \_"'-.__;\/""' J,-f’\___,—_f ) \
|
8. 00% I
4. 00% /
0. 00% {2
U
—4.00%
o~ ] ] o4 I — — — — — — — (=] =] (=] o o — — — —
- od o ~— (o} (=] - od o - od o - (o} o o - (=] ~— [} o
T
2 T T T ITIITITITIITT T3 38 833
g & 3 3 & 3 F 33 F 5 F 88 8 & 8 8 8 & 8
(=] (=] (=] (=) (=) (=) (=) (=] (=] (=] (=] (=) (== (=) (=] (=] (=] (=) (=) (=) (=)
o o o4 o4 o4 o o o o4 o4 o4 o4 o o o o o o4 o4 o o
|—EfZRERSEES (LOF) CRWRMENMKE —EARRERMEES (LOF) RSt EkE|

W ABRSESEGRENHN 2017 4509 H 27 H, #EAERSHESERAME, BESSH
AR HE 6 A H ARG AR B 2 BB AT 5 <6 [R) 50 T B0 HR Y L AN 8 PR A A7 SR 4008
AR HE B A RN % 5T i E AT S A e B R E . A FIES MR H Y 2017 4 09
H 27 H# 2025 4 03 [ 31 H, C RIEEMHHIER H I 2024 49 H 12 H % 2025 4 03 7 31 Ho

AL 2024 59 A 3 FRRBIR C KBS M, NERTTELHHEN, C RIS MHALIRT
B A 2024 #£9 H 12 H

3. 3 HAthtets
o

§4 BEAWRE

4.1 RELE (RESEENA) N

RS M A Rl
e | WE Trmam | mEom | e

]
PR, R, WA RS A,
2018 4F 3 H N Bl 73 2RI 4 8 H A PR
AF], SEEARAT A T O R A TR B
- 84 |IUAT A R SR M AR I R B TR A
WEAERE IS (LOF) IEHRRR LS FE

73 Z AR T LB I R Y RO AR TR R 5%
Sp i e,

T AR H WA G B M EE AR . IEZR ML SGEMATIE P2 GIEZRL
Mk N 52 B A B ANED A SHLE -

712023 % 12 A

M 7
e i} 28 H

&
5 B
&

B




[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

4.2 B ARG HA A AR SE M E 1E A3 B

WEIN, AREEEENRET (PENRICMENE SRR EE) « (%
LR SR 18 RIS IC B R S ISR B AL (LOF) &) AR AR S
MIRLE, ARBWETE . BT oA SR S PR AR R g BT 77, A8 Tk 42 1) XU ) 2
fifi b, ONFE A AR NRER KM i . AN, AREBIESGEEMN, AMPHE
i Sk 4 A R AN 35 2k e A A AR 23 94T

4.3 AR ZHER Y

4. 3. 1 A3 5l B AT I

A A, AHE G I RGN L5 T7 A 5 1 PR 1 158 5 P4
17, PRIT T GEFSRR RS EH AR AT 5 HIER 2R Mo wlfE AT
A Gy KA o

AT G 8 PR O m) 8 PR AN R B AL A AT 1 FIRAE S 22 0 A, SR AN TR
TR E B ARG ZNE, #1770 T omfeik. ot ARG AR
Ak G 8 RN BR AN [R5 58 2H A T8 [ 1) 52 2 A 22 5 W S DL

4.3.2 REXZT AL TN

A I, AR HE R R AR BV A EL i < W 7 3 AR R e T S AT . AR
TN, RAEERGE NG PR A B A S S 5055 I AT 54 R H R A58 5
JRAZH D R I AE By B IR TR 2 H A & 5% E I .

4. 4 RGN E SR E REZIES T

2025 F—Z=E A BRI AR R G AT a4k, YR 300 FIADLAR TR 4373 T 2K
1. 2%F1 1. 8%, WA —HATWE, —FEHOEE. RFE PUATHELST, R .
B 2NN PSR S iR KT

2025 F—Z=i DeepSeek M) HILEAGE N AT AT I A 5 K52 T, 465
B AT AT, AT KRR AR MNIEESN AT S5 9 E Y AT R

2025 4 —Z=FEH 4y B 2 ARV L T B S AT S e ) L, 4k SR U [ B
ARSI

4.5 WERANEESKNL SR
BEARME WK E AR FEREIRRS (LOF) A EE&HHrEE N 1. 6555 J6, A

Foen I o121



[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

5 IEE S I BUF(E R RN 3. 80%; A = AR 5 WK 77 2 R SR Ak iR 5 (LOF)
C I AUFE N 1. 1919 Jo, AR IR AU EIG 0y 3. T1%; Ak ST AR

W75 KA1, 13%.

4.6 MEMARETFH ANBERE ST ETRE R
T

§5 BEASHKE

5.1 REMREEH=AAHER

5 g w#l (o)

e BB I (o)

1| B E 420, 774, 312.

90. 93

90. 93

e

Hor, e 420, 774, 312.

%
[#] 5 YA 2 B % 30, 851, 577.
=

6. 67

Hob:

Db 30, 851, 577.

6. 67

BTSRRI

Rl EER s

SRR AR AR TR

6 | ENIREEET™

Forpre KRl ) SENGR S el B 7

BATH M B & T &A1 9, 540, 962.

HoAh B = 1, 559, 800.

&1t 462, 726, 652.

5. 2 EBIRBAT IR ERTHE
5.2. 1 MEBRBITURABAREREZHE

e A7k KRehE Go)

G BHHE ] o)

AL AR M Dl

KA

falpei% 246, 190, 463.

R BT00 VR SOKA T ARl

I

R Z

ALilisk . A hEAERELY

1 FE Ol

= BAE . A E AR RS 159, 990, 399.

bl

Pl

Nl H [ Eoeo | m |||

LGN 55 Ak 55l




[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

MBI AN AR R 55 14, 593, 449. 50 3.18
N KR, RO 34 it B B, - -
0 [ERARS BRI HABARSS - -
P #HH - -
Q |DAAISTAE - -
B AN 7N = 1 C 3|4 - -
S |4E - -
it 420, 774, 312. 37 91.63
5. 2. 2 MEBREAT RO ER TR ERTAHE
A F G A A AR AR A U I 52
5. 3 WMEHARLA RrE 5 ZEEF = 1#E LB/ HEF IR+ 2 IR E R 5 A
e RERE | RELAK | #E B | aniE o i B T IE R )
1 300502 o & 436, 421 42, 821, 628. 52 9.32
2 300593 e e 2, 854, 539 40, 448, 817. 63 8. 81
3 002025 | R K 667, 400 37, 107, 440. 00 8.08
4 | 603267 | MimHT 612, 000 31, 732, 200. 00 6.91
5 300726 | ZEHIAHLT 735, 900 27,912, 687. 00 6. 08
6 | 300395 B[RS 602, 700 26, 946, 717. 00 5.87
7 603859 | fAERMEHY 811, 748 26, 536, 042. 12 5.78
8 | 688111 | &Lhfpny 88, 556 26, 488, 870. 72 5. 77
9 300687 | FEMEE 478, 800 15, 632, 820. 00 3.40
10 | 300378 | ShfEECE 376, 100 14,611, 485. 00 3.18
5. 4 MEPFIRZMGF MM RIRFREHE
¥ i 5w ARME o i 4 TR E ] )
1 | Exfigz 30, 851, 577. 42 6. 72
2 | JATEYE - -
3 | &R - -
Horbr: BURTE SRt - -
4 | lkfids - -
5 | Ak BT 55 - -
6 | IR - -
7| ARG CATAZ D - -
8 | FNkAFH - -
9 | HAh - -
10 | &it 30, 851, 577. 42 6. 72
5.5 MEBIRIEA AE G EE T = HE LK/ HEF R RT 1L for B BB 40
Fe | Gy | fiss | BE Gk | AantE Oo i G T PR E ] )
1 | 019740 | 24 EHfF 09 304, 000 30, 851, 577. 42 6. 72

o8 u I o121




[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

5. 6 MEARIE A RAME 5 2 & B 7™=15E LI R/ R BRI+ 48 B SCRAESR IR

K
AT AR T IR AR FFAT B SCHRFIE SR

5. T MEWARE A RME SR SR 1#E HI R/ M HEFRRT LA B RHR R 4

ARG RARFFA B

5. 8 MAEARIE A RMME b 2 & 713 E Le IR/ HEF B BT TLA2 BUIE R 3 B 40

AT G AR IR AR FFA B

5.9 MEWIRFE ST R KBTI 5 1B 0L it
AN e AR R AR R AT A6 00 B

5. 10 R EHIRA S HH 1 EH G R 5 F oL i 9
AT G AR IR AR R B U0

5. 11 {BAEWE ME

5.11. 1 AEEHRH AT B IEF K RT EE LR T BB ERMITLRAE, K

R EHE HT—FEAZBATHER . LHRER

ARF GBI RT T A2 UETR I R AT B, AR T 2 Je A5 BOAR et A7 BR 22 =1 AE )
T gt H AT A 2 BNE R 2 WAL RERIBHEUB A IR 2 = AE IR g ] BT — 48

92 S 20 R AL

AT A B IR EARAT BIR SRUE SR (BRI SRRE P AT S M A A L S S e
I EOR . Br EIRTARSL, AT SO A HAR AT+ 42 UE 57 1 AAT BRI A P S
ARSI A, BEAR S f HAT—FAZBI A IFHEST. AR

5.11. 2 RER BN T RREREGEHES S RAMEN FIERERE
B GENIAT A BT, B R I R E A R R I A BESE

5.11. 3 HARE =R

JF5 B &8/ o)
1 17 H ORAIE 4 1, 463, 158. 22
2 INEYSCIE 77 B K -
3 RSB ) -
4 YR S -
5 JREYAT U 3 96, 642. 38




P i prilaey

(LOF) 2025 555 1 ZR 4R

6 HoAth R ER -

7 FEpERS -

8 HAh -

9 &1t 1, 559, 800. 60
5. 11. 4 HEHRFFA KA TR BB T35 25 B 40

RIS ARG FAR AT A AT 5 I BA R v] 3 #5155
5. 11. 5 & HAR AT+ 4 Bt = P AR 52 FR 15 0 1 Ui B

A FE G AR AE AR B+ 44 1% ZE R A AT IE 32 PR 15 10 o
5. 11. 6 FFH A E MHER AN SCFZ /R I o

HFE AR, 20z M5 E&10 6 0] g FE R %,

§ 6 A S MH L)
FANT: Ay

G [ 7 2R RIS R IR TR & [ 7 R RIS IR TR &
> (LOF) A (LOF) C
i HA A5 £ 0y AU B 212, 934, 234. 87 1,958. 21
i U 40 ) 22 4 HR U 47 0 70, 320, 831. 98 152, 445. 74
ik : % 3 A (5] 22 4 A B2 [m] 43 0 5,955, 076. 18 32, 753. 20
i A (RIS 4R AR Bl A (A Ak 1 1
PL “=7 $E%1))
i I R I 4 0 0 A0 277, 299, 990. 67 121, 650. 75

VE: 0 TP i P U 03 A R P S BERA N A A0, e < B [ 73 0 5 T 8 S 43 01

§7 ZEEENHERRERELEERHIL

7.1 RSFEAFH AR SHBERNIER

L
. AR AR S | AR R
” (LOF) A (LOF) C

I 7 IR BN A AR 1

T SIS IR) SR/ R U iy 3

11, 687, 803. 17

5 5 I3 1) 52 H /[ iy

A RS B A e

11, 687, 803. 17

WA AR A A S 0305 L et
e (%)

4.21

1.2 Z&EBEANZHBERRERRARERER 5 A

1001 3L 12 5T



[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

s | ZH7A 525 H I 52 o i () K o &4 o) IE 5 (%)
1 HA 2025-03-04 11, 687, 803. 17 20, 000, 000. 00 -
it 11, 687, 803. 17 20, 000, 000. 00

§8 MR HE PO MEERSR

8. 1 EMIN B — B R EHFEES LML BIEGEL 2058915 5L

B HE YR (Y L WA R

L T e e R LTI T T RN 7 T

B  20%R K BHL | W

Blk| 1 20250101720250331 70,077, 195. 01]0. 00 0. 00 70,077, 195. 01 25. 26

e - 14 - - -
PR P

ARH AR I IR B E FiAT e U B BRI 20% 1018, AT REAE A KA [ml
MRS, I PEGESIEEE . Ak, PR E R G, wTRE S EEE &M KIER N, AH T
HEMIERIBIE.

BB R VE LSS - B SR SR BT IS A 0, TR R R it ORALE
HNBEB A K AR

8. 2 MR B E R MM ERE R
Teo

§9 RAEXHHEHFR

9.1 RENXMHHEF

9. 1.1 v [l IE M 2> vt [ 77 22 OR SR G 0k R TG B VR A B IE SR 3 B B 4 S AR 10 S
7t

9.1.2 (2R ARG IEL RIEHERA BRI 4 (LOF) JE&ATH)

9. 1.3 (A IRHMEAE % RIGH B R A RNEF 54 (LOF) &)

9.1. 4 BN TR B U

9. 1. 5 5 HA A 27 22 AR HE MG R ik R TG IC B VR A BUIE SR T 3 4 (LOF) TEFE & 1
T EHRER S TUA

9. 1. 6 H [EIIE W 23 SR i Hopt SO 1F

9. 2 FERHN A
TR FRAE R A, sk b5 IR X G it KA 28 S B B 450
2 5112

B O 3t 127




[E 5 2R SR IR RS e VRS (LOF) 2025 4E45 1 ZREER Ay

9.3 HEFEATR
9. 3. 1 E VIS [a] A A 2 7] H B A ]
9. 3. 2 A F W5 A [ B4 A A5 s www. gsfunds. com. cn
9. 3. 3IRITA N A B 55 I TE . 4009-258-258

EHEZRESEHARAA
20255 4 H 22 B

§ 1270 3t 127



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


