B 7 EEFELRYE 7238 5 B iR HR 3
IEEBEES 2025 8 1 EERE

2025 4£ 03 A 31 H

HEBHAN: FHFESEEBROARAH
EEXEAN: PEIHRITROERAH
EHHEB: 202544 A 22 H



P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

§1 EERR

BN MNE S LEFREAIR S TSR A B RIL . R FHERRREE K
B, R0 BRI L AR IR e B 2R AN ) R BT AT

HEFEE N B LR RAT RO A IR A R R ARG G RE, 77202544 H 18 H &%
T AR I S FRAR . AR IR BT ARG F N, RIEE RN B ERICE.
e PR B ISR -

BB B N R U LSS A . B IR B SR N BERE B 4 B 7, (EANIRIE R 4 —
E B .

BEE MG AR IR KRR . BTG R, B EFEAE R RS AT RAT4
e AL 4 M HE S U

AR 55 BRERZ

ARAEWIE 2025 4 1 H 1 Hifg% 3 H 31 Hik.

§2 EE=MMN

F &R 7 ERIEAE 2R3 2% ETE
N TR TEZRIH %% ETF
e TR 159728
5 oA 159728
FaiafErr A8 5 B R
HEE&EFEMH 2021 £ 12 H 29 H
et BIR B A0 B 300 71,910,129.00 £
e S PR AR TR, 8 SRR B O 5 R AN PR R 2 B
BT H bR .

AN 4 R R A S L 5 A QTR R At 24 1) s
CUSE U A BREAAR IR R, SCBLBE 3BT Hon. A%k
r H BRI 25 R VA RHE AT 0.3%, FEREFRZE
BB SRS AL 4% F BT RIS EAG . B AU
ERUATA ARG BRSBTS . B SCRRIES R
DRI L T KRR R TR A S5 BT SRS | 7T SR
LSBT ARG TR ST S o o B BRI 55

AN G (L S A N bR B FE R0 o 6 o AR IR bR )

AL HEHO I SR B, AT R A
AL R G, M PR Sl TR
. SRS G 5T A . IG5
A IR SRR, A SR DL
B 2 TR 15 M A B 2SR
EH BT A R A

81031 T




P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

| AT A

| o TR ARAT A A B A

§ 3 EEWM SRR S HERI

3.1 ZEMEI

Bhr: ARt

FEMF IR WEW (202541 A1 H—20254E3 A 31 H)
LA & S & 7,041,245.46
2 AR 5,039,355.10
3BT 3515 & A A AS R ) 0.0671

4 IR B G B HE

60,409,541.76

5 WIARIE S BEFE

0.8401

e 1 B SHRRAAOIEFFA NN () TWEEE 5 5 g 1% T, TN SEbrii
i AP EAR T By

2+ AW E LI AR 2 S A AL N . s

HARN (A5 2 S EAR B
) FHBRAH 5 % FAS I URAE A5 % Ja (0 AR, AR D9 AR 9] L se B n_E A 28 fe (.

AR ZUN RS
3.2 e {ERI
3.2.1 ARG RIE S M B AN K F K H 5 [F RS b e 2 1 B
DR EY N5 s a8
e &ﬁggg Kb %ﬁ;ﬁg RURER | 00 | @@
® HE®
HE=4H 6.76% 2.23% 7.03% 2.23% | -0.27% | 0.00%
i EANH 14.22% 2.68% 15.19% 2.67% | -0.97% | 0.01%
ok 19.47% 2.40% 19.32% 2.40% | 0.15% | 0.00%
k=4 4.24% 2.15% 2.66% 2.15% | 1.58% | 0.00%
HAELE A . o o o, | _1000. | _npte
TS -15.99% 2.13% -14.00% 2.14% | -1.99% | -0.01%

3.2.2 AR S A FAN URES O R THMEN KR Z) KI5 F L4 g
e 22 ) A




P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

m73 EREELIHRETF R EB KES RIS REE S R H RESB I LE

20. 00%

10. 00%

0. 00%

-10. 00%

-20. 00%

-30. 00%

—40. 00%

_5000% T Trr—Trr—7TrTrrTr—r—Tr T Tr T 1T 1T 1T 1T 1T 171
o 0 B = D — D~ W = N = O = 0 & 0 N e
TrTrTrSreYYYYYLYLIILLLY
[ T T Y e Y = o T e T o I = I = o R e = N S = S - = R R T B " I
TTrIITLLITTIITTTTILYT
A RS S S T S B I B S - - - A = - A £ I ¢
[ B = B B . B o' Y oY o A A .Y I . A T O o I S B o B B o B |
EEE® 88 8RR EEEE| 8L\ AR

[— BitpEEkE — BHlEREkEE
§4 BEARSE

4. 1 RE&EEE (RESZLHEPN)

EAEESHNESLHE | EF
wa | % R Mk YL
FEREH | BEEM | FR

i, FRERR¥Em TR, AFk
MBS 2015 4F 2 AR 754,
DR AR TR B EE I A 5 . TR,
FRBER LTS 201927 H 12 HE
2021 4 4 H 23 H, {EmJ7/NE ETF. ™
J7/NEE ETF B R 42238 2019 4F 6 A

PN 2021 4F 12 28 HZE 2022 4£ 2 A 18 H AFE K ¥R 300
i e H 29 H - 10 4F | 42T, 2020 4F 3 A 26 HE 2023 4F
i 3 H 27 H, {877 B ARE X Bt

S 2019 4 11 A 29 HZE 2023 47
H 4 H, {Er77TEHRAEX ETF 24
23 2018 4F 11 H 8 HZE 2023 4F 12
H 29 H,AEFJ7 FilE 500 155k 422 7
2022412 H 1 H&E 2023412 A 29 H,
{E 77 _EAERMIAR 50 Bt 3 58 SR ETF




P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

RE2H; 201946 A 12 HES, 15
75 Tiil% TOPIX ETF (QDID) L4223,
201947 H 12 H&ES, (FAt&E. ™
IO BEAE. 1000ETF 3447,
2020 4 1 A 17 H&ES, (F4F 50 4
2R, 2020 4 1 H 21 HES, EE K
FLLTR] 50 He422 8 2021 426 H 24 H
24, L HIERM L SOETF 24
2R, 2021 £ 8 H 19 HES, B+
WERHIEY. SOETF B &4 8; 2021
9 H 27 HES, {ERJTHIIE 1000 B
A2, 2021 £ 12 29 H&ES,
{Er 7 EUEFEZRTH 9% ETF JR &40 3
2022 4E 1 A 26 H&EA, R 77 HilE 500
WIORIRES ETF S 42408, 2022 4 11 A
23 H&4, (77 EES iz T
ETF #4248, 2023 4 11 H 24 HE4,
AR T 7 ENIEAS @iz 54T b ETF R Bk
ResnH,

e 1 ARESEAERGLHIMEIR A HNAR G ERAERH, R ERe2 BRI H L,
Ltk o BB B AR MRS BER RER A% CERD HI;

2+ EFFMLEIRTF MBS AP EIEE 2 GEREea i ES . BH. sREH
N AN G B BT ED) ok TAIESR e ML 539 I AR S B E

4. 2 BE AR E P A S EESBEERFEHB IR

AR, AREGE AR (P N RICAEET R R R k) S5 SE A
M ENER S MARE GG A FE, AREWEEM . RS o0 R0 B IS 2
BV, AR AR AL L, AR AR N VER A i AR IN, AR Eis
ERAGEE, BAMERSHIREA A . MR, SRty RSim s
PG RIEEE IS & A R AE o

4.3 NP S E YL
4.3.1 AR 5 H EKIBATED

AIEHIA, ARG RPUT QEFBRE ST AT AT 56 R T ELD
S AR BE KR, I RGN LA M7 AR Bl 55 A1 PR 2R A 5 T AT
NP N E BT e MG .

4.3.2 RER BT NKIE T




P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

RIEG T ARG NAFAERE L DTN ARG IR NS B E oA
B2 55 P AP 5ab R H R RAE 5 A B a0 58 5y B iZAE SR 24 H SR 5%
M52 5 IRBOR 1R, & TR B A A R 08 s S 2

4. 4 5 A E S BB SRS AIEE T

WG I, FELH PR BTk 7. 03%.

e BATES BRI 5 R HNBN SR IREHRZ AR 2 M R4
ETF BLEii i R G5%, KA S IRER R Z R PR M Rk, JRalad ™ i i U
LN W L Sl 7 oo P (B

FRATS AT e oy S A R B AR Z2 ARl e B 2

(1) KU DA [ s SR B8 B A7 AN B AR 22, S LR AT T3 I 1 P 38 52 5 4 BUER B R 2

/M.
—FE A WXIEES, DT R, R TOME. BN, R YRy
RTINS, RABRTR, 12 A/PridEEoR, 2025 AT RITR: Ay,

THWIELE GG T FEEMBE BB R W™ B R IR R . RS PR A . XU
Tt SRTTEE AR, BN TR RESER AT WA R BB — R R B, —F R RER
T a /MR RS B2 S0, MRT TS i ZE e s e, SR R B IR
AT, EE MR E SSBIAN, SEE CXTAEIREL” MBS B R T R AR i R
1, R FRM S BOE DY iR B T I B TE R 1 RGP R . Ak, SR
R NATE A, 3 WS S W RIE NI TOAT T R, R eI B SR
HEK

2025 4P EAELH PARBRIUIERR, — B Lkl 24%, (HFZR IR/ akiE .
WHLT I, AT Sl B AE 2025 SFAT BEIFIRBT A0SR Y], 7E AT LHIAN 2 S sk 610357,
PUA 3C 7= AR RF SIS O HESD R, T 9 HL T TSR RGBT R A e L o A% Wi A s
T, W5 RBEGES, AT ERA R, AIGC HARMFE Nk A A EEAN, R
WA TP 7 O BRI R ML SRARAR U, e xR T S AT BB ORI A o FRREE KA
RICEFARRFELTTHIAAR, FELRMH PO A 9. KA & 1, 7R FoRECE M ATIE T
HERENE.

4.5 EHNEESKNL SR

BWEMEWIAR, RESHHIFEN 0.8401 Jo, MEWIKN, MHEFHEE KRN 6.76%,
Al ML S G A0 7. 03%.

4.6 WE AR ERH NBEE ST ETE R

%5 7311 0T



P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

WEWIN, AR IES: — A5 HE G MDA NEE AN — 0 NS k&

BHHEIRT LT I eI .

§5 BEAGIE

5.1 REMREEH=AAHEMR

s |

£/ (o

S H B I H A
(%)

e

Sz

60,369,542.71

99.72

&2 |
o]

S :

\

60,369,542.71

99.72

P | | BX

%

2 | HEeH

Bk | 2

YR
iy

I S WAL

2

#
Hr: 5%

W SCRRIESE

4 T E AR
AT AR R

N

e

6 | ENIREERET™

SERhE

Horbre KR A SN R

AT MG AT B A1

it 117,051.84

0.19

Hph 5

55,198.77

0.09

it

60,541,793.32

100.00

Vi P R RO A T8 B R R L, T ATk 2 S 2 o b A 2 IR B Ok

A -

5.2 MEMIRZIT WA RIBRER T LS

5.2.1 MEHRIBHEBE AT U RIFEARZERAS

SRR NIRRT

(N GRIE Sl

ARME GO

L EERHE (%)

A MR Bl

KA

&b

9,353,111.90

15.48

O |Q|w| >

BB

BT T R SOKAE

I

R ZE

971,562.00

AEIE R AT

fr FE Ol

Q||

F AR BAEAE BB R

39,684,946.63




P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

55k

B4

Bl

A 55 RE 55 e 55l

3,148,601.18

5.21

FFEABIEFERIBA NS5

KA IR N 3L i B

JE B ARSS « ABFRAIH AR R 25l

A

1,222,986.00

2.02

TARM2TAE

e R E AR

5,988,335.00

9.91

wlmlo|~|olzlz|C|r]|=

e

it

60,369,542.71

99.93

5.2.2 REIRBREBR R IZATW A RNEARER R A S
o

5.2.3 MEHRET U ROBBRBEREBRERRAS
o

5. 3 MEWARIE A ARME b B S H ™ 1E EL I R/ N HEFP R BT+ 42 BRI R B 40
5.3.1 MEMIRIBHIR B R A AN E HE S F = E WHIRDHEFR R+ 2R

e g

SHpAL NRMoT
e | MERE | RESK | HE D | ARRE G | Daas i

Hpl (%)

1 | 002230 BRI K 117,783 5,602,937.31 9.27
2 | 002241 ORIy 200,037 5,228,967.18 8.66
3 | 002261 W4 S 83,991 2,402,142.60 3.98
4 |300418 BT 67,230 2,316,745.80 3.84
5 1002517 e B K 2% 142,600 2,290,156.00 3.79
6 | 300251 TEEAL I 102,100 2,157,373.00 3.57
7 | 300017 WA 15 B 165,900 1,995,777.00 3.30
8 | 300002 PR 2 148,700 1,965,814.00 3.25
9 | 300058 Wb 205,400 1,930,760.00 3.20
10 | 002065 IR 170,600 1,777,652.00 2.94

5.3.2 MEIRBRIR B R A M E LS T 3E B/ HEFF a7 T4 R
BRI

Teo

5. 4 MERE MM R GHFB R A

87T 031 T




P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

Teo

5. 5 MEHARIE A A G 2 & T3+ E LL IR/ HER B BT LA B R B 40
T

5. 6 W& PRI A RME b2 57 18 LB R /NERAS BURT 148 37 SCRAESS
EangEEn
ARHE AR AR ORI A B SCRFIESR -

5. T HEHIRIEA RME S ES T #E LR DM HFRIT LA SRR EHA
48

T

5. 8 MEHARIE A FAME o 2S5 715E LI K/ HEA BB FLA2 BGIE S B B 40
o

5.9 MEHARAR SR B MR A F I U

5.9.1 ] FH MR A E S BB I B B FF @A 157 2 B 40
o

5.9.2 RSB H AR BB R BUR

AT S P BB I BOR AR S RS A B R SR N, DLEIOME Y H R, B B a4
S iE R IR B B 4. AT 74 M RTBCHE B AT AT, PR BESR (or A E
52 ) FRAS RERBR IR 72, 38 B RUREAAR I E0 H

5. 10 5 FAAR A 2 S4B 19 B G 5238 5 1% L v A

5.10.1 A< B i 3 B 4L B UK
e

5.10.2 1 & HIR A S BB 1Y B 5 30 B2 -2 A0 453 2 B 20
e

5.10.3 A1 E R B SR B E VRN
T



P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

5.11 BEHSWMEME

5111 FHAREBR KA+ ZIEFKRT EEA R T HIAG R E IR IILR
WE, RERGRHE BT —FARIIATER. LTRER. R, ENXTHE
FRUESF HIB B PR PP UL B

AFE S E AT SRS I RAT ERAR IR A BRSBTS RS
Hil HAar— N 2B ATFETT . AT TEE.

5112 FHRESERNA T ERERTBUESSRAMEN S ERERE. WL,
VB REXT AR S B R BB B PSR A B .

ARREEREENA T2 R (B WABE RS SR e M RIEREE, AREFHEAN
M) BE RN b SR I SR A S N RSN
5.11.3 HARBEF=H Bk
MA: Nt

F
dfn

R £8/ o)
17 HARIE 4 9,501.33
PESCIEZE HaK 45,697.44
IMcdiveil]
IV eil)s)
JSLHS FR R
Fopth iR
R 2
FHopth -
it 55,198.77

5.11.4 &5 BRFFA A T2 B AT B #5357 B 4
ARSI AR WIR ARG AT 54 15 BRI v 3 5 57
5.11.5 R &5 BASK 142 B B A7 ZE e 388 32 PR A V90 ) 4 B
5.11.5.1 & BRI EE F 5T+ 2 B E P AT IE 52 BRIE 1 B 4 BH

O ([0 |[N || B |[W [ N~

o
5.11.5.2 BIARBR BB 5y FL 2 MR P AP ERIB R R 1B DL Ui A
o
§ 6 FFHRESHERS)
AL Ay
B L e | 83,910,129.00 |

bl
Nej
b=l
H
b=l



P9 77 FEIEAEZ 0 958 5 BTG R BOIE R BB 2 6 2025 4R 58 1 FREAls

A ST 1) 5 <5 B HR U 473

79,500,000.00

U AR T T A A < D [

91,500,000.00

7t B ) 2 A 0 A S i A (A B B4R

T AL 1 U

71,910,129.00

§$7 ZEEEANBHBEEREBRAZEEEFNL

7.1 R&EEAFH AR ESHBRINIER

Bl fy

iH

B

S WA E R A S0 B0

40,823,000.00

S5 ST HITA] KN/ F D S A

R 7t Y1) 52 R E [ i 4 3

T IR BN AT A2 e

40,823,000.00

T IR RAT AL G i A 2 e S LB (%)

56.77

7.2 R&EHNZHERRERR IR S5 WA

ARE WA, FEEE BRI, B n] BESE AT B S O .

§8 MR REH RRHFMMERSFR

8. 1 IEHIN B — B R EH A ES L AL BT 20581550

T I R A S A BT TS Dl

IR FFA RS

o |
xp | e | EEEE s 4 50

R 24
ixi=alll

i 20%
4] B ] X
J&]

T [e 473 5

FEA AR A

A
tt

B

20250101-
1 40,823,000.00
20250331

40,823,000.00

56.77%

77 iR U

ARIE GAFERFAT S DU IT 20% AL 0 B A N, ARG E e B L il 2 iz sk A T

IR T, 2 P BRI S E S B KU

A TN R AE DA BN I S

8. 2 MR & PR MM EEE R
T

%10 71 11 ;|




P 77 FEHIEAE 2R 958 5 BTG R BUIE R 3BT 2 4 2025 4R 5 1

PR

§9 BEXMHFEZF

9.1 FEXHFHE=R
1o (R 5 EREAELRTH 9858 2 RUOT G IR BUE A R R R e ik & A F)D
2+ (U7 EUEAE LR 938 5 BTG R BOE SR BB S 08 i)
3+ P T ENIELEZH 258 5 BT I F R RIS 5 i B 4 2025 48 1 AR L.

&l

9. 2 T R

RPN THAR FH XA 4778 25 FH PR 5999 534 K 32-42 #%.

9.3 B R

Mki: http://www. nffund. com

11 m 11 ;|



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.2.1 本报告期基金份额净值增长率及其与同期业绩比较基准收益率的比较
	3.2.2 自基金合同生效以来基金份额累计净值增长率变动及其与同期业绩比较基准收益率变动的比较


	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.3.1 公平交易制度的执行情况
	4.3.2 异常交易行为的专项说明

	4.4 报告期内基金投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.2.1 报告期末指数投资按行业分类的境内股票投资组合
	5.2.2 报告期末积极投资按行业分类的境内股票投资组合
	5.2.3 报告期末按行业分类的港股通投资股票投资组合

	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.3.1 报告期末指数投资按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.3.2 报告期末积极投资按公允价值占基金资产净值比例大小排序的前五名股票投资明细

	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.9.1 报告期末本基金投资的股指期货持仓和损益明细
	5.9.2 本基金投资股指期货的投资政策

	5.10 报告期末本基金投资的国债期货交易情况说明
	5.10.1 本期国债期货投资政策
	5.10.2 报告期末本基金投资的国债期货持仓和损益明细
	5.10.3 本期国债期货投资评价

	5.11 投资组合报告附注
	5.11.1 声明本基金投资的前十名证券的发行主体本期是否出现被监管部门立案调查，或在报告编制日前一年内受到公开谴责、处罚的情形。如是，还应对相关证券的投资决策程序做出说明。
	5.11.2 声明基金投资的前十名股票是否超出基金合同规定的备选股票库。如是，还应对相关股票的投资决策程序做出说明。
	5.11.3 其他资产构成
	5.11.4 报告期末持有的处于转股期的可转换债券明细
	5.11.5 报告期末前十名股票中存在流通受限情况的说明


	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


