MSCI HE A B H FriliaZ & B Fe

BOEFRE RS 2025

5

5] 2

=ER S

2025 £ 03 A 31 H

HEBEHAN: SHFESEEBROARAH
EEEEAN: YPERITROERAF
EHHEBE: 2025424 H 22 H



MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

§1 EERR

HeEHANWERS MEFRUEAR S PraboR AR BIC . R FUERRR BE X
B, AR ESEE . HERR AN SE B AR A RO DA

HEFLE N ERAT R IR A RIREAR &S FME, 1202544 H 18 HREZ I A
W& P HIM S TRbR . IHERIA A GIEFNE, RIERZAN R AFAEREILE. R

SRR IR B ORI .

BB RV LSS - B R S SR N BEALZ Y 2 B 7, EAPRESE 5 —

SE B A o

BE AN GOFACRIE AR R I . $0A R, BB H AR A0 R ST BT 2

e A G HE S U
At P 55 SRR T

AAERAE 2025 4F 1 A 1 HiE%E 3 H 31 Hik.

§2 EE=MMN

FeEFR 77 MSCI H'[H A % [EFrid ETF
N TET PR MSCI #£4x; MSCI F1[H A % ETF
e AW L 512160

oA 512160

Y (S 25T (ETF)

A RAMH 201844 H 3 H

T IR I A LA

243,777,775.00 17

B H br

KB EREEAR TR, B SRIRERRZE RIME

AP e &, RS R ML, R
FCAE o )4 B P R S HE R R i AR B BB AL, JFAR
b IR B I S H AR AR A BEAT AR LT 4

2T RRAR IR 2 R RN B RO A R e 38 4L
SEAT IS, BRI < 14 FR VRS o] S5 0 AR 5 < BR A 1)
TRBUIROR FT REF RIS, BUPK B LS IR 1R DL T B0
ENTEAS R, BHAR R R T EOCE A RO ST ER ER AR
FRES , S BN AT DU BB A 5 B AT 1 A
ARE, AT AL 15 55 20 & B W MR AR 4R 2K

NiEad e i

ARG FL 25 LU S HE AR PR BN 28 K o AN FE SR
845 MSCI China A Inclusion RMB Index (MSCI
A B EFREFRED MHEARRATRE R AEASE,

IR A 2 45 I

I G BRI G, — RS, XU S it TR
G, frke SR MA e, ARERM%E
BRI TR R I, BA 5hriiE. B

810313 0T




MSCI H1 [ A B B 52 5 BT T E BOE T 505 5 < 2025 4R 5 | R

AR AR BT AR B T AR AL AU YA i 5 A

AN g7 R R A IR A F
HEEAN [ ARAT Bt A PR A 7

§ 3 EEWM SRR S HERI

3.1 EEMEi

Hfr: ARt
FEM BN WER (202541 H1 H—20254E3 A 31 H)

LA O SEI -949,844.13
2 ASAF -1,627,707.11
3BV 35 5 A B A R -0.0064
4R FE G T 1H 292,066,427.49
5 RIS A B HE 1.1981
e 1. BEEWGHRFRAGREREA AN () W2 5 &M &R, AR JESEBRIk
AP EAR T B g 5T

2+ AW LI FE L S ARSI BBl

HAtN A5 2 fe (i A2 s

au) FHERAH < 3 RS I URAE A5 % Ja (AR, AR Dy A 9] L se B B A 28 fe (i

AT o

3.2 EEERI

3.2.1 ARG HIE S A ERE KR KIS RIS B A o 2 1 H

B E Y N5z 43788
g | ORER | | LARE ?&L&ﬁgﬁ 00 | @@
KERO ® bR EAE) WeE@
TE=1MH -0.56% 0.93% -1.18% 0.93% | 0.62% | 0.00%
TESNH -1.67% 1.38% -3.62% 1.38% | 1.95% | 0.00%
A4 13.45% 1.34% 7.92% 1.33% | 5.53% | 0.01%
TE=F -0.06% 1.13% -10.46% 1.13% | 10.40% | 0.00%
pU R T 37.01% 1.17% 8.18% 1.17% | 28.83% | 0.00%
/\AE
i*%z%%/m\ 48.59% 1.24% 5.20% 1.24% | 43.39% | 0.00%
% %

3.2.2 AR S A FAN URES O R THMEN KR Z) KI5 F L4 g
e 22 ) A




MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

FA7INSCI S EARR EIFRBETF R P EHB KR SRR S L B 2 W 3 [h S E B X EL E
100. 00%

B80. 00%

0. 00%

40. 00% 1

20. 00%

0. 00%

=20. 00%

_4000?0 LN I I I I N N R RN R RN R I R R R R R R |
BSTTIFITILHSTIRAI TN TE
TETITTRLS RT3 TSE T8I
0 Mmoo S B 2 2 — — — ot o= o =D
FFFFFF LTI B Y B Y B Y S N SO -w BN L. B N ]
R E R R S R E R &SR &8 88 &8 888

[— FHREEKE  — RilEEEEE
=
$§4 BEARS

4.1 RELE (RESZHENA) i

EABRSHESZE | EF
we | RE HARR N4 Wi B
FEREW | BEEM | FR

2, EEFE MM H R &
BN R 2t EALR L, B R4
MEBEHE o AT R T BEAL L PR 3 B AR
17, MEFEEL P TAE. 2008 49 Hn
ANF R4, ST T RSB ER T
IS, BTHEERE RS
P, 20134E5 A 17 HE 201556 H 16
2018 4 4 | o4 H, L7 KRS LE; 2017 4 11
H3H HOHZ21941 718 H, MK
W& M EARAREESEH; 2016 4 12
H30 HE 20194 4 H 18 H, {Er %
EHN A B R LI AR I
FH, 2018 4£ 2 H 8 HE 2020 4 3 H 27
H, 1 H % ETF &% 8; 2018 4F 2
H12 HE 202043 H 27 H, {EF§ A H
ML G2 3, 2014 4F 10 H 30 H&E

ZS
DA |
#

%03 0313 I




MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

2020 4 12 A 23 H, £ 500 EZEEE
;2021 43 A 12 HE 2023 42 H 24
H, {Er 7 HiERH 257\ ETF 244
PR, 2021 £ 10 A 22 HE 2023 42 H
24 H, {TFHHiE 4R EST7 (R ETF 3
SGEFE; 2020 4 12 H 25 H & 2023 4F 8
H 25 H, (iR EESLH; 2021
FTH2HAE2023 %8 H25 H, 116
77 PAFFE Y ETF (QDID J: 440 B,
202246 H 17 H&E 2023 8 A 25 H,
fEra 7 fE A & L AW BB ETF
(QDID H:4&28; 2023 45 A 30 H
220247 H5H, (i EAFEL
AR ETF R2EG% (QDID 4
2, 2013 £ 4 H 22 HES, (FrH
500, ®/5 SOOETF FE44:3; 2013 4 5
H 17 H&4%, {£F77 300, F§77 300 Bk
BHEEZI; 201542 A 16 HES, T
By EA ETF 3£ 448, 2017 £ 7 A 21
H#& 4, (FlEARKEESZH; 2017 4F
8 H24 HZES, LrH =B S
Z¥; 2017 8 H 25 HES, LR
M= ETF 2443, 20184 H3 HE
4, AT MSCI & FE& 23, 2018 4 6
H 8 HE%, £ MSCI Bz 447,
2020 7 H 24 H&ES, HALHH LR,
2024 4 6 H 26 H&E 4, AL/ 7 HE BT
e E S A2 F) ETF R4 5, 2024 4F
7 H 5 HES, AT 7 5416 7 R IV
FilHif ETF (QDID FE44F; 2024 4F
9 H 12 H&4, {77 ik EFrE i
JASLIF] ETF Rl S48, 2024
11 H 4 HES, AT PR HRE s
AR A &K (R 4 U e e i

e 1. ARSEAERGLHIUEIR O AR G ERAERH, R 2RI H L,
Lk o BB D AR MRS MER RER A% CERD HIY;

2+ MEFFMLAERFEAEE AT EIEE 2 GEREeLENMES. BH. SREH
N AN G B B2 P R TR JE i ML 52390 I AR S BEE

411 IRFEAF R EET B REH N E L RN ER ™ R IE

A T R GO | GEEGD) | BT
122,258,490,606. | 2013 04 22
Bk NS 4 5 04 74




MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

{/\ /5’—“» 2 2
FhS B 6 67.426,111.81 020 4 08 A 07
Xl H
HAthH & -
. 122,325,916,718.
&it 20 61

4.2 HEANREHA S EESZEERTERB KA

ARG AN, AREEE BRI (h N RSO ERESR SR R i) S RIEHE
M ERER S MAR GRS FRME, AEMLEH . B 50 B 05 BAZ 5
BT, AR R IR L, O eAREA N VER A . AR N, RSk gis
ERAGEE, BAMEREHIEA A . SRR, S td Ram s
FEEH RIEEER L & A R HUE «

4.3 AP G E R
4.3.1 AR 5 B KIPAT B L

AN, ARGEHNRHAT GEFRRRSER AR AT S ERETEL) ,
Pk D) D R CEb U L AN I B v o Y 2 N TR K B Z /A K
NOPXHFIE N EH NP e MRS .

432 RERX T AT DA
AT T AR N ARAETE T W AS AT A . AR5 3 P 3 8 A B M) T G 4L
2 5 [958 5 A TFREM ) F R 148 55 FRAC e/ 1) B 3 B e i 35 24 H RSB 5%
(28 SRR 1 IR, 2t TR K P2 B O B0 S S50

4. 4 |5 WA E SRR RIS AIZAE AT

A HAPY, MSCI P84k 1. 18%. MSCI [ il g K mi & 2 K i v L N A7 41 4= 8k
FEMGARI, RRMEEE SRR,

A FATET BB AL S R BN SR FRERRZ VAR ST R4
ETF BLEWMMH RS, KA IRER ZR b R R KT, IR 4% 1 R
BRAE, WOR T ARIE S 2 4Bk

FRATXF A T e s 1 P R R AR 22 R A B

(1) KB R D IRE [ 2y R P pe A BB ER A 2, %o e FRAT e I P 436

(2) JBEAR A BRI T 2 1] P 22 B B 7ty SR P A ik 4 5 B 11 i 29




MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

(3) BN, FATHRYE S BoE W 00 i B 34T 1 i &, FHATIRAIHE T3
MBS, IR SN2 IR LB T R A A, MSEREA SRR E, RR
bf, EREFRZZARHIE BRI .

4.5 MEHNESKNL SR

BEMEIAR, AESMHIFERN 1.1981 J, MEWN, HEFEIE KR N-0. 56%,
[F] BV G v 3 K -1, 18%.

4.6 ME AR ERTH ANBEE S F = ETE R

REIN, AR ARMIES: A5 HE GO DA NEE AR O N s
BHHERT LTI e .

§5 BEAGHKE

5. 1 REMAREER~AGHER

e HRH S GO Egﬁ‘%ff HIELA)

1| B 290,265,230.93 99.18

Hrp, R 290,265,230.93 99.18

HEWH

[#] 5 YA 2 B % 38,601.35 0.01

Hrh, iz 38,601.35 0.01

B SCRFIESE

4 | R

SERIATAE AR R

TN SR~

Forpre SCIr QIR A SN R 5

S

BATH AR B &A1 2,098,889.46 0.72

HoAh B = 276,883.67 0.09

f=ann 292,679,605.41 100.00

9
T ERABBER B IS IR B AR EIG A, AT ML SRS T AN AR AR
A

5. 2 MEHIRIAT WA RMBER R A S
5.2.1 REWIRBHER R AT RNENRER R A S




MSCI H1 [ A B B 52 5 BT T E BOE T 505 5 < 2025 4R 5 | R

SRR NRTT

g ATIE %) ARME Go) 5 B S = HE L B (%)
A VSO N | 4 2,429,384.82 0.83
B P4 14,753,134.96 5.05
C il 3 . 154,595,055.55 52.93
I #J7. RR BoKAE =R
D . 13,081,149.84 4.48
E @ 4,749,251.78 1.63
F R Z 1,792,958.96 0.61
G AZIIZ . CAEFTERBOL 10,702,776.00 3.66
H {E 15 Al - -
= . = ;
I ;iﬁm\ﬁ#ﬂﬁ%ﬁﬁw 12.281,003.65 420
J SRl 67,257,513.61 23.03
K S ik 2,479,041.44 0.85
L FR GG T 25 AR 55l 2,509,217.76 0.86
M Bl FEAH AR S5 1,725,892.82 0.59
N IKF . FREEAN A S R 272,768.00 0.09
0 JE RS  ABBERN A AR 25 - -
p HE - -
Q A2 TAE 933,982.40 0.32
R A R AR R 205,139.00 0.07
S ey - -
&t 289,768,270.59 99.21

5.2.2 MEHARBRBBRE AT U RIFARZHRAS

SRR NIRTJT

7Ar K5

ARME GO

L EERTHE (%)

K AR B

KA

&b

394,084.23

0.13

o |Q|wm|»>

BT T R BOKAE
BERL

I

HERFEE

AEIE . AT

15,406.76

0.01

T Q||m

pa FE Ol

[

F AR BAEAE S HOR R
55k

77,671.27

0.03

bl

P il

AL GLAN R 55 Ak 55

Z|C|RT

FHAWTFEABAR R S5

9,798.08

0.00




MSCI H1 [ A B B 52 5 BT T E BOE T 505 5 < 2025 4R 5 | R

KA AR o3 L0t B,

JE RS« ABFRAI AR IR 25

A

PA 2T AR

e R E AR

n|mLo|w|o|Z

G

it

496,960.34

0.17

5.2.3 R ERREAT WA RAIBRER TR ERRA S

T

5. 3 MEARIE A SRAME L RS = 13E Lb I R/ HEFF R RT+ 42 R B B A 40
5.3.1 MEMIRIBHIR B R A AN E HE S F = E WHIRDHEFR R+ 2R

e g

SHpAL NRMoT
e | mEam | RESK | HE D | ActE G | Cowd ¢

HA (%)

1 | 600519 DVMERE 9,442 14,738,962.00 5.05
2 | 300750 THER A 33,183 8,393,308.02 2.87
3 | 600036 FHRHRAT 155,843 6,746,443.47 2.31
4 | 002594 A 13,700 5,136,130.00 1.76
5 | 600900 KATH 184,554 5,132,446.74 1.76
6 |601318 Hh [ 22 81,108 4,187,606.04 1.43
7 | 000858 TR 29,344 3,854,334.40 1.32
8 | 601166 POVARLT 156,600 3,382,560.00 1.16
9 | 601288 ANV ERAT 641,900 3,325,042.00 1.14
10 | 601398 TRHAT 474,400 3,268,616.00 1.12

5.3.2 ME RPN B AR A B L2 & 5= 3E AR/ HEFR aT A R

€3 AL
SmiEs. NRmc
e | RERD | RESK | KE B | ARHME GO f‘ﬁﬁfj‘fﬁ
1 | 688449 PR 1,265 56,001.55 0.02
2 | 688605 SRR 744 53,776.32 0.02
3 | 688750 4 RER 1,685 34,744.70 0.01
4 | 688411 HEEA 547 32,836.41 0.01
5 | 688708 [EIVSE5T 551 30,156.23 0.01

5. 4 MEWRELFFF MR HHFB R LS

SHRL: NRMIT




MSCI H1 [ A B B 52 5 BT T E BOE T 505 5 < 2025 4R 5 | R

aa=2 5 s ARYE Go) GEESB T EHE (%)
1| ExRfig .
2| AT

3 | &R

Hrp: BURME SR

4 | ks

5| Ak aE R R

6 | FHIEEE - -
7| AT (AR 38,601.35 0.01
8 | [FhkAFH

9 | Hith - -
10 | &t 38,601.35 0.01
5. 5 & BARIEA R E 5 E & T = E L KN BT L2 57 B % BH 41

SRis. NRTT

e | BERE | BRAK | HE GO | ARRME GO 5ﬁ§%§?ﬁ
1 | 123254 0.4 % 5 386 38,601.35 0.01

5. 6 G BRI A RMME 5 2 ™ 8 LLBI R/ HES AT 48 P SCRRIESS
EangiE

AEE G AR IR ARFFA 5™ SCRAESR

5. T HEHIREA RME S EEF = FE LA PHFRIT LA RERREN

4

T

5. 8 MEIAIRIEL A SMME b 2 & B 7138 L R/ HEA B BT 42 BGIE 3 5 BA 240
o

5.9 MEMIRSE ST R KBTI 5 18 0L it
5.9.1 M H HIRAE S BB B0 AR B FF & A1 2 B 40

SRR NIRRT

e s BER O BAIE ) ARIMER | g
SE) o) g (o)

1C2506 1C2506 1| 1,140,000.00 -9,160.00 -

ARMEZ S SE AT o) -9,160.00

AR IR B A s (o) 4,354.98

#

©
=
pi=

=it




MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

| ARSI A RS G [ 23,600.00 |
5.9.2 AEESHHE B8 BRI H RBUR
2 HE G R JREE 00 SRR PR B JE0), LAES R A 1, % ioh 2R Gtk IR
SRR LR (O A M R, EESR AT . A SRR ER A 4, @il %
SRS Sk A BT S MG AT 2 R R AE . A3 4 ) SR S B TR HORTAT AR R, TR
T 2 R VRS 028 5 A RUBRIR R 25, 3 B OB A O 8 B

5. 10 i & HIAR A2 S8 3 B B U AL 2 0L i 9

5.10.1 A< #A B R R B B BUR
T

5.10.2 1R & HIR A H BB 1 6 0 B Re R A0 45 2 FA 40
T

5.10.3 A3 H R B B H P
o

5. 11 HBAEWE MHE

5111 FH AR SR A +RHIEFKRT EARHEE HIAP R E R 1R
WE, BRERSHE BT —ENRIIATTER. LANER. W, ENXTH
RIS B B R P VLA

AFE BRI AT A UESR (AT AR, o AR ARAT I An A3 PR 2> ] #2431 i 1) H T
—AE N B2 B E N RARAT IAE T DOl ARAT A PR mIAE SR i T — SR B 2 3
V] 5 <t B B R A R R AR T 5 R ARAT AR A B W) A A o i ) T — SR A
W52 B [ X A B P R AR o B ESRIESRRRAT RSN, AT ST AT+ AR
FFIIRAT EEA IR AP AT SL R A, AR S gt 0T — N 22 AT 5T
AETTITE I -

Xt EIRUEZR IR RSRAR P UL . ARk TRt &, R HIIRSEhia, b
RUEZF (B PR HRE AT 5 B HRE U 24 7] 1 EE R 2K
5112 FHESBRNI T ERERTHHESSRAMENFERERE. WL,
T REXT ARSI B BB R PR FF A B .

ISR+ BER (D WA IR S & FIRUE A R ER A, AREE A
M EEAMAE b BER B SR A AUe N PSRN

%10 71 13 ;|



MSCI H1 [ A B B 52 5 BT T E BOE T 505 5 < 2025 4R 5 | R

5.11.3 H AR =4 5

. NRTIT

F
dn

B

M o)

A RIE S

152,870.31

IESCIE S 75 Sk

124,013.36

2SR

Sz

2T TR

IR EN

e B

HoAh

O | ([ Q||| |W [N~

it

276,883.67

5.11.4 HEARFFH KL T B I T 8 57 B

ARSI AR AR R 35 AT AL T F O ) ] #4557

5.11.5 1R & MR AT+ 48 B R A AE AL J3E 52 BR A 0 ) 1
5.11.5.1 R EWIRIREHL B 0T 14 B = AR FE Ul S PR 1% O i 3 B

T

5.11.5.2 BIRARL BB Bl L4 B A R IE 2[R R S I U B

MBZRFHH | HGEEHE=HE | HEZRBELU
FE | BEAR | BRER | o Go | HE (o8 %
1 | 688449 PR 56,001.55 0.02 | B e e #H
2 | 688605 S kERt 53,776.32 0.02 | B e #H
3 | 688750 SRR 34,744.70 0.01 | Frieie #e
4 | 688411 T A 32,836.41 0.01 | Frieie #e
5 | 688708 LS R 30,156.23 0.01 | Frieie #e

§ 6 FBAZEEMBEEY
BfL: A

T S et Ui

263,777,775.00

07 ST 1) 5 < B AR 473 40

Pl 0 TS0 I K < B

20,000,000.00

5 S 80 B e RS B (4 Bl BA - 355D

0 ST AT 8 1y i

243,777,775.00

§7 ZEEEANGHBERRERRAFREEFNL

11 7 13 ;|




MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

7.1 R&EBAFH AR SHHRNIER
AR, FEEEINRFEA AT G M

7.2 ZEEBENZHEERERR AR ST 5 W

AN, S E AR, BEn B L AR 5

I DL o

§8 MBHE ORI MMERER

8. 1 IREMNE—BRERAZES M LHIE BRI 20581F 5L

Wt W N A 2 S At B i WA AR FFE SN
a4
- By L
LVAS ~
. Lo | R EEEE . N N N B
el 5 . WV FH ) 47 i L[] 47> % B 1
it 20% t
4] B ) X
J]
e 20250101-
. 1 107,691,400.00 677,200.00 7,389,700.00 100,978,900.00 | 41.42%
4 20250331
P2 R XU

AIEGAFAEFIA RGBT 20% I ZEE M BRAT N, R E B B LU Je s 26 T 35 3k e B R BE DA B A% SIS

BRI,

K= 3 BBk XS AN S

RN

8. 2 LM & R MM E R R

T

89 HEXMHHEHZF

9.1 H#EXMFHEZ

1. (MSCI Hr [ A A% [E Brid
2. (MSCT H[E A B [E FriE

3+ MSCI +H[H A B prisss 5 1

9. 2 FFHUHE £

TR ECIE SR 1505 3

ZGHRITATEHOE R R RS R AR
A o BT IR BOIE T R B L G FEE 0

4 2025 4 1 ZEHR T E

TEYITH AR H X S LEA71E 25 FH % 5999 5584 K 32-42 £,

%12 71 13 ;|




MSCI A A B Bl 22 5 BT IR BOE T Bk 42 2025 4R350 1 RS

9.3 EFHFR

MGG http://www. nffund. com

%13 T 13 ;|



