b E

5

51 2

A R AEB 50 32
7 BT A TR BOE ST B < 2025 5

=R

2025 &

03 H31H

HEEBHAN: SHFEEEEROGARAH
EELEN: PERVBITROARAF
EHHEBE: 2025424 H 22 H



F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

§1 EERR

HeEHANWERS MEFRUEAR S PraboR AR BIC . R FUERRR BE X
B, AR ESEE . HERR AN SE B AR A RO DA

HEFUE N EARARAIT B A IR A FRIRE AR &G FIME, 202544 H 18 HE %
TAME R S5 fEhR . IFERMAMBREAGMEFAR, RERZATAAE R,

R PR IR B H ORI R

BB RV LSS - B R S SR N BEALZ Y 2 B 7, EAPRESE 5 —

SE B A o

BN GOFACRIAKR I . $0A R, BB H AEAF 0 R ST LA 2

e A G HE S U
At P 55 SRR T

AAERAE 2025 4F 1 A 1 HiE%E 3 H 31 Hik.

§2 EE=MMN

He & TR e 77 b E A OR S LE IR SOETF
N TET PR ZIF] 50; £LF/KJK SOETF

R4 ARG 515450

oA 515450

Y (S A2 5 B IR

A RAMH 202041 H 17 H

T IR I A LA

4,984,335,000.00 11

BB H br

SR EREEARAOTREL, B SRR O 125 AN R R 1R 22 A/
o

AN 4 2 R 521 SR XS S A i = ) B
DU U A BREZAR IR 5, SELBE G105 HAn. A% ET
e H B ERER i 12 P AU A XHEAVEIE 0.3%, FRRERIRZE
AL 4%, T EAR TR RIS AR S HIRN . B AR,
SERATAE R BTN L BB RGBT SCRRIE SR
% SRONGS P R I 55 5 M 55450 TR SRS 55 LA SE 4 (R PR B
PREVIEE B G BE B AR

NiEad e i

A NIA R 58 21 YL AN R (= N G SR N S ]
TRHObR I E A B ZEAIRSE 50 $5%8, SRSk
RER A AL

IS AL 2 AR5 I

I G BRI G, — RS, XU St TR
Gk, ke SR MmsdEe. ARERM%E
S HNEIREAR R ER I, BA SrRE. LUK
i 4R B AR KBRS A AL XU 2l AR A

813k 0t




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

AN g7 R BB A IR A F
HEEAN  EAOARTT et A IR A 7

§ 3 EEMFSHEIAMESFERI

3.1 EEMEi

fz: ARMIT

EEM S aR

WEH (202511 H—202543 A31H)

LA L SEF ot

55,973,613.40

2 ARSI

-61,856,716.93

3BT H 3 <y A A

-0.0139

4 RIS T E 7,034,171,610.17
SR IE S A 1.4113
1. EEWSHRMAERREA NN () s 554 S35, 1+ A% 5 S2irit

AT AT AT

2+ AW E SR 2 S A AL N . s

AT o

3.2 EEERI
3.2.1 ARG HIE S A EHE KR LS RIS B A e 2 1 H

HARBN (A5 2 S EAR B
i) FHBRAH G 9% FTAE FBREL B3 2% Ja (KR A, AR 9 A ) O se i in A9 22 fe (i

B E Y N5z 43788
g | ORER | | LARE ?&L&ﬁgﬁw 00 | @@
KERO ® b EAE) WeE@
TE=AH -1.70% 0.70% -2.07% 0.70% | 0.37% | 0.00%
XA H 0.35% 1.11% -0.30% 1.11% | 0.65% | 0.00%
A4 16.19% 1.04% 10.25% 1.05% | 5.94% | -0.01%
TE=F 45.52% 0.92% 26.13% 0.92% | 19.39% | 0.00%
pU R T 98.82% 0.95% 47.67% 0.96% | 51.15% | -0.01%
/\AE
i%{;@%i 86.77% 0.95% 30.29% 0.99% | 56.48% | -0.04%
% %

3.2.2 RS & RARURESH TR THHMEH KRR KI5 R LS R
HEWC S RAR B HL R




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

AR SR EARKEATESETF R ERKESEHI S REEWE RN AR EBTEE

100. 00% -
B80. 00% 4
&0. 00%
40. 00% 1
20. 00%
0.00% A
=20. 00%
=40. 00% LN S B B R B B S S R R R R R R R E— —
CRF3BTCTRISEIRLRRTLE B;
FITIPPRIITTIILIPTLTITTIRY
o O O O — T— — T— 4 4 & 4 oo oo == = oo
[ B S R SR ST SN VR o Yt B B S ST I B R (R o B B S
HE 8 S R E R @S R R R @& 8888888
—_— BirREERE — BitESEEENEE
§4 BEARE
B

4.1 RELHE (RESZHENA) i

EABRSHESZE | EF
wE | BE HARR N4 Wi B
FEREW | BEEM | FR

%, BER/RKFEEmB TN, BFRE
S MBS 2015 4F 2 ARG T 54,
DR AT TR B AL O . AL
FRBER BT R 2019 E 7 H 12 HE
2021 4 4 H 23 H, {Em J7/NE ETF. ™
J7/NEE ETF BB & 43 2019 4F 6 A
28 H & 2022 42 H 18 H, A& K% 300
HELM, 2020 4 3 H 26 HE 2023 4

KKl SRR
[ e 2020 4 1 RETYSE H 27 B, ATRIJT SR TS XA
- }E 1 H17H L2, 2019 4E 11 29 HZE 2023 4£ 7

H 4 H, TR EHE X ETF 4
2P, 2018 4E 11 H 8 HE 2023 4F 12
H 29 H, AR /7 HHilE 500 3455 5 4 2 B
20224 12 H1 HE2023F 12 A 29 H,
FEFG T _EAERMEIMR 50 Bifn 4 55 5K ETF
REEZM; 2019F 6 H 12 HES, 115
77 Thilg TOPIX ETF (QDII) 4474,

2019427 H 12 H&ES, (FAE&E. M

%3 0 312 0T




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

HHA e BEAE. 1000ETF 3443,
2020 4F 1 A 17 H&S, R4H] 50 4
2, 2020 1 A 21 HES, HFET K
BRI 50 44 2021 %6 H 24 H
24, AEE 7 HUERH AL S0ETF F4
43, 2021 £ 8 H 19 HES, {Er
WERHENY, SOETF Bédz i 42885 2021
9 H 27 HEA, {FrJ7HE 1000 B
PR L2, 2021 4 12 A 29 HES,
fE 7 BEFEZRYH %% ETF ZE&4 8,
2022 41 H 26 H&4, {ER 77 H1E 500
WER NS ETF #2448, 2022 4F 11 A
23 H&EA, (Fry EuEsg @iz fiir ik
ETF 4248 2023 4 11 A 24 H&E4,
{EFG 7 EUE AR i@ AT Ik ETF K%
Heaw,

e 1 ARESEERGLHIEIR A HNAR G ERAERH, FERE2 IR H L,
Ltk o BB B AR MRS BER RER At CERD HI;

2+ EFFMLERTFFEMEE AP EIEE & GEREea i ES . BH. sREH
N AN G BB BT R TAIESR R ML 539 IR S BE

4. 2 BE NI G A AR SZF MM TS 15 0L A B

AR, AREGE AR (P N RICAEET R R k) S5 SSE A
M ENER S MARE GRS A FE, AREWEEM . RS o0 R0 B IS 4
BV, AR AR IR L, AR AR N VER A i AR IN, AR Eis
TEREGEE, BAMERSHIRA A . MR, SRy sim s
PG RIEEE IS & A FAUE -

4. 3 A 5 E UL
4.3.1 AP35 B AT IR I

AARE N, AEGEHNEPAT GEF R ESE AR AP 5HER RN ,
TEREAH N T SO AR, i RGN LA % A 7 U b 55 IR P 42 58 5 P AT
ORI T L T R AR AL

4.32 REZ 5T AKIE TN

A T ARG WA T LT ARG N8 BE PR A $est 4
HZ 55 A ISR H R A5E 5 8> B0 52 Sy & 1237 24 H RS R 5%
MIAE o IRBON 1R, &t TR B B 4L & M 5 s S 2.

%4 70312 0T




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

4. 4 W5 A E S BB SRS AIEAE T

A A, AR E A KRR 50 FR AN R 2. 07%,

WA LED B ENIBE S R 5. BB GEAL FRESRZHR AT R4S
ETF BLEMAEH RG4S, BARKES MERER R Z 18RS HIE BT KT, s i ™A% i R
B, BR T ARG 2 AIBlE,

FRATXF AT S 1 P R B AR 22 VR e W R

(1) KA WAL [ 7 SR (0 B A B AN LA 22, o LR RAT 38 3ok I P 3R P 52 o 4 B PR B 2
B/ M

(2) RS HH RIRE a1 35 e 1) 3 CL B 2«

(3) ARHEHE H A B AT I B G G R R RS, 4 bR AT 35 A0 58 T VR4 1
W%, RS RE T 5IN 2 T RS B XU A A, A R B 3R 222 2 ) 7 B ARV L A

—ZFJE A RTHXIAEY, MMEULTRE, SR TNE. E005E, BN, 2 A M
FIELEI Y5 2 0. 1%, [H EasdE S A 1Y%, 24Q4 FFE R ML B HREA TR ; 2 H PPI
[FlEb-2. 2055 T iiA i, ML E-0. 1%, &4k 3 A6, RS T, IMgE 5
Bk, ENSEREBET NTRZ T, FEEHUEBCRRBUE T K IiEE ot . #E5J7H,
FICIRE. IR TR A AP AR E I, R SR SRR PR3N 2R A BR XU i
WA R, J58h T R BB 5 2 TS SiRe s, Aas T, mimR
WA T IEIE, PR Rk 1 Rz AR R R AL, T RTAET 55 55 K KA AR (AR X
ANEK s FI YN TS T R EEE R, F I O SR A LR B bR 2 2 T BOR T R
BORRYL, FIWIRE, MM BRES: R H, KRB TR A Ik S5 55 e 4341,
FEIRIEART B R, WiHsENES, DRSSt PRERE, TR FR
RIEHME LT IMEESBEEMTENH, SMEBCEHES S, KIWA TRESRER
BRI ARR AR E 7 RATE.

4.5 EHNESHL SR

BEMREIAR, AESMHIEN 1. 4113 75, WEMAN, BEAHEE KR -1, 70%,
(7 1Ml S A K AR -2. 07%.

4.6 WE AR ERH NBEE ST ERE R

WA, AR BIES: A5 H R AR AR A — A ABE e
BPHHEIRT LTI eI .

§5 BMEAGHRE

%5 7312 0



Wy

P [ A BORE LR 50 52 5 ROTIGEIR BOIE T Bt Sk 4 2025 455 1 TR

5.1 REMREEH=AAHEMR

s

TH

£/ (o

S H B I H A
(%)

7,020,884,145.03

99.67

7,020,884,145.03

99.67

?& %%mﬂ’ﬁﬁ

Hore W R Y SE N R
SR

RAT RS S &6t

19,234,453.53

0.27

Hph 5

4,345,708.13

0.06

it

7,044,464,306.69

100.00

T ERAIBEE SR IS W]

{(ERIER: L=

IR ARG B R, ATk 2R &

5.2 MEMIRLAT A RPOBERFTAS

5.2.1 MEHRIEHEBRE AT U RIFEARZERAS

T A TR B PR

SHpAL: NRMox
ARG e ARWE G 5 FE S B = HE H B (%)
A YIS SN  NN QNiiR 4 - -
B P4 644,437,817.73 9.16
C il & b 2,847,205,235.52 40.48
CEWA NI W NI /S Wi &) e |
D Rl 139,331,016.00 1.98
E jeiEitn |4 139,578,308.00 1.98
F LA Z 90,302,575.88 1.28
G ZimiEH . ek 787,731,758.92 11.20
H {15 A - -
I 5 EER BAEAE BRIk 256,164,026.00 3 64
k.
J A4 2,115,774,949.68 30.08
K S H ek - -
L FH BRI 25 i 55k - -
M LTI IEs o N a4 - -
N IR ISR 28 3 it i B - -
O JE RS ABBEFN AR 25 - -




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

A

TARM2TAE

S AR E AR R

w|w|o s

G

it

7,020,525,687.73

99.81

5.2.2 MEFARBBBRE AT U RIOFABRERRAS

SRR NRTTT

eS|

ARHE G

KR G il

G EE R FE B (%)

oo}

R

@)

il gl

301,066.86

0.00

)

BT T VR BOKAE
BRI,

R4

R EE

ALl isk . A hEAIREOLY

30,552.72

0.00

T Q|||

e IR YA

—

H AR BEAE S BORR
55k

21,669.72

0.00

bl

Bl

AR 55 R 55l

BHEATT TEAEANR 55k

KA AN 3 it B

JE R AR SS  ABFEA A AR 55l

A

PA A2 TAE

A ARE AR

wlm|lo|~|lolz|lz|c|r|—

Zia

#it

353,289.30

0.01

5.2.3 EBRBITIRESREREREZRERHE
T

5. 3 MEIARIL A SRAME L Z S = 13E LI K/ HEFF BB+ 42 R 3R B 40
5.3.1 R HFHIRIEHE T %A SO E & H & B 15E BB /M HEF BT+ 42 R

BEHH
SHAL. NRTIT
pe | mERE | BEsK | NE B | AnhE Go | Daen wH
HA (%)
1 |600177 LR 31,694,467 | 255,774,348.69 3.64

87 0 312 0T




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

2 | 601006 RZ8k 38,717,114 | 253,209,925.56 3.60
3 | 603156 FEILIK b 10,549,202 | 237,462,537.02 3.38
4 | 600873 MEfE A 19,564,580 |  202,297,757.20 2.88
5 1002032 TIAR 3,191,176 |  186,300,854.88 2.65
6 | 601225 B e IR 9,349,600 | 185,215,576.00 2.63
7 | 000895 KL K & 6,709,750 |  180,961,957.50 2.57
8 | 000708 LR 14,310,724 | 176,737,441.40 2.51
9 | 000651 & 7 HLA% 3,828,373 |  174,037,836.58 2.47
10 | 601229 AT 17,465,752 | 172,037,657.20 245

5.3.2 I HFHIR AR H 4% A SO E o 2 & 37 19+E BB R/ HEFF BB T2 R

R &AL
Gisahr, Nt
pE | mEAE | BEsR | KRB | AdhE Go | DEar

Bl (%)

1 |301626 TR R ik 957 80,330.58 0.00
2 | 001391 [ 52 4,686 30,552.72 0.00
3 |301522 Ry 816 29,857.44 0.00
4 |301275 DUARMH 397 21,807.21 0.00
5 1301556 o A 267 21,669.72 0.00

5. 4 MEMIREFF BT RNORERTAE
T

5. 5 MEHARIE A FOMME o 2 & 7™ 15E LI K/ HEA BB L4 B 3R A 4
o

5. 6 B HIRIL A RMME 5 2 & T 8 LLBI RN HER BRI 48 P SCRRIES
Ea g

AT AR IR ARFFAT B SCHFIE TR -

5. T MEHRIEA RME SR EF ™ #E LA RN EFRIT LA RERBREN

il

%

5. 8 & HIRIE A FME o5 Fe & B 3E LU RN HREAR BB TL48 AGE S 3 B 40
T




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

5.9 MEMARFEE TR KBTI B 5 18 0L it
5.9.1 R H IR A H S BB KR SR B A1 25 FA 40
SHRL: NRTT

o wik BaR O | SANE | AROEE g
SE) (JB) zh (o)

1H2504 [H2504 11| 8,803,740.00 -46,105.71

H2506 H2506 3| 2,398,320.00 -69,900.00 -

ARMEESEF AT G -116,005.71

JeFR RS R A AU 2 (JT) 276,518.76

IEFR IR BR H BEAIA A A EAE ) (JT) -123,865.71

5.9.2 AESE T BRI RBUR

AN T G P BB I DOR AR S RS B A SR, LIRS H I, BRI ah VR4S |
o s R BT & 4. AT 1M R BT ALAFE A, PR G (o A 2 U
(52 ) IRAS R BR IR 72, 38 3 RUREAAR I8 50 H 1

5. 10 5 MR A2 S B 0 B U0 32 5 1% 0L v B

5.10.1 A3 H R B R R BUSR
o

5.10.2 1R & HIR AT BB 1 £ {1 S Kp A0 4 2 B 40
o

5.10.3 A3 H R B B H P
o

5. 11 #EHEIE ME

5111 FHAZESHRKIET TR IEF K RT EERAHR T HIAG W E R TLE
WE, RERGHRFI BT —FARBATER. LARER. W2, ERXTH
RIS B B R P VLA

I G RE T BUETR R RAT T, EEARAT B A PR A AR 5 g ) BT — 4

W52 P X R B R AR BIRRE R P EARRITIAAT . B BRI RRAT
WAL, ARBE G IBE AT AAUETF R ARAT ERAIIRA G E IR E, AR S
HIHAT—FEAN 2B AT AT,

Xt EIRUEZE AR RSRAR P UL . A B S onTR Bt &, R HR SR E, b
RUEZF (B PR FRE AT 5 B HRE RN 24 7] i B 22K

5112 FHESERNI TR ERTHUESSRAMEN SFERERE. WL,

%09 7312 it




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

RS SRBIR BB R R A BB

AFESFGET TS () BEBH RS E FE SRR 2, AEESEHEA
A S FRRE b B SR s S DA 205 N RN
5.11.3 HARBE =M R
Bhr: NRmit
F5 R £/ (o)
1 17 HARAIE 4 2,104,367.20
2| MUGESTEE K 2,241,340.93
3| MUBOBRR]
4 | MUSFE
5 | RiYSCH AR
6 | HAdRSBoEK
7 | SR
8 HoAthy -
9 &t 4,345,708.13
5.11.4 REWRFFE KA TR T e M55 7 40
A FHE G AR AR AR AT 56 B W v e 35 05
5.11.5 RE WK BT+ 48 Bt B A ETIE 52 FRI% 5 8 3 B
5.11.5.1 R ERIRIBEIR B 7T+ I = P AR 7R T il 32 PR A O A 1 BH
T
5.11.5.2 HIARFUR B HE BT FL 42 R E P A FEMRIE ZRAE B Ui B
WEZRESH | SEESTE=RE | REZRELD
iy 030
P | BORER | BRER | o G | B (%) o
1 | 301626 TN R ik 80,330.58 0.00 | BT e 1A
2 1001391 ES SN 30,552.72 0.00 | BT e 1A
3 |301522 R 29,857.44 0.00 | BT e 1A
4 |301275 e EEEST 21,807.21 0.00 | H7ae 1
5 1301556 Bk 21,669.72 0.00 | e e B
§ 6 FAMREESMEHEZF)
BpL:

T S HE e e

3,628,835,000.00

07 ST 1) 5 < B AR 473 0

1,795,500,000.00

U AT T A 2 e D [

440,000,000.00

e T 1B B e R AR AL (4 e A" 38D

%10 71 FH12 ;|




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

| AR A S 1 LA A | 4,984,335,000.00

§$7 ZEEEANBHBEEREBRAZEEEFNL

7.1 R&EEAFEALESHTRNIER

RAREWIAR, FSEENRRA RIS

7.2 &EHENZRBERRERREAR S 5 HAH

AN, R EFHNAGAER, B[R B SEA S SRR

§8 MR A RRHFMIERFR

8. 1 I EMIN B — R H A ES L ELAIL BB 2055915 5L

et W N 2 S B AR LTS I WS WIREFE RSB
HERE
o 13 %5 Ee
%i% %ﬁﬁ% X 180
FH ¥ . HAWI %00 EH U 47 %00 S [ 47> %1 FrEE 140
T 20% k.
AT RS T] X
[]
PRt 20250101-
1 2,580,404,309.00 | 1,412,220,400.00 445260,100.00 |  3,547,364,609.00 | 71.17%
4 20250331
PR U

ARGAERA S S AT 20% 05 SmARA N, ERFE BB LL G R i ok tF T, 37k e BECK 6 DA BT A% SIS
AT, K2 PRSI RATE EE S B A

8.2 MR E HRM MM EEF R

T

§9 FEMFHEF

9.1 FEXMHER

Lo (R bn i A R ZLANIRDE 50 &2 5 ROT G BOESF U Sk &2 G 5 A
2« CRHETTARE A R LL R 50 52 53 BT TR R BOiE I e R L BT V)

11 7 12 m




F AR P A R ZL AR 50 52 5 BT IR BOIE SR 30 Ak 4 2025 5 | TR

3y R ARG R A R LMK 50 22 5 ROFREIE BOETR BB 2k 4 2025 48 1 F /%
T JH

9. 2 T R

TRYI T AR FH X EE AL 4716 25 FH % 5999 534 KJE 32-42 #%.

9.3 BTN

M. http://www. nffund. com

% o12 71 12 ;|



