RPN

4 92025 £

b,
et
|—a

512

SRR S RSB R

=R

2025 4E 03 A 31 H

HEEHAN: EHESEEBROERAT
HEELEN: PERVBITROGERAA
EHHBA: 202544 H 22 H



PO AN TR B R & RS 3BT 4 2025 4R 58 1| AR

§1 EERRN

He G BN IFE o R FRAE AR BT s R AE R 2 15 3 MR Bl K a8t
W, XA ST A RN 58 B AR A I SO BT AT

B FEE N B ROV ARAT B A R A RRYE ARG G RIPE, T 2025 4 4 H 18 HE
T ARG RIS fabr . BHERIIRR S G F N A, RIS A B AAEE R B
RSP R IR Bl KRR

B4 HE R VE LSS F L iR 51 0 S5 00 BERE P B W e, (BN RIE R & —
FF.

B A G HAR SRR I TG KU, $ 55 1EAE H 4% 08 e SR i A2 )
BEARFE S TR UL A5

AR U S5 B RER A T

AAREWHIE 2025 4 1 1 HiEg= 3 A 31 Hik.

§ 2 HE RN

B fRT PR A7 N T8 e R A
R4 F ARG 005729
LA 005729
Y (ke B RFF R
R&ERAMH 2018 4£ 10 A 12 H
35 A AR I & B 235,337,506.40 13
ARIE G IR ATV I 4, I EE A Bt i o) . B
b b TREEM N TR I, B T E . e
) FRAR R ], 73R A HE 4ty AR NSRBI 4 s
FEAERICRS
A 4 3 TR R {100 9% 7 L TR R ) I S T o
. TEZERCE Y, W E S A A T R T
X GG AR L BORYE . R DR SR A
HATHEAL, 4290 R R AT R R34 S R I IRE R &K,
B S TR AT G 6T 08 AT 377 A5 1) 2 K5, i #5346 1
) PR A fER TR, R “B LR 1
A7V C B A« R R AN B R, R
BA R0 %, BASEAWR S IR, Kok
PRI SRR A B, R LA TR BT A A A
AR R AT 25
b b o FHIE N T BE 3 LS R0 3R 2R X 60% + RIS 5 i 47
AR EHERX 10%+ 1 SO X 30%
AR 28 R AT ARG NIRE TS, J8 T IUE 5%V & R 3 T R

%1310 it




PO AN TR B R & RS 3BT 4 2025 4R 58 1| AR

SNEER UL ETINETT L Al TI= RS T oL bt
KV ET A e S5 MRS, T A4
ARSI G BTGB R, B T R BRI S B RS
AL < SALL 14 117 330 3 ARG 58— RS B XU 2 B s A3
eI T W Y25 P 7 7 11T 37 XU S B AMIE T3 T 7 3 BE
FIT T 11 A5 D 50 DAL o

HEEHA P 7 i PR A IR A
HEFEN A AR ARAT et A1 PR A 7

§3 EEMFSHEIPMESIFERI

3.1 WM

Bhi: ARt

EEM R WERD (202541 A1 H—20254£3 A 31 H)
LAIA & S A 2 10,070,914.73
2 A A -5,014,425.50
3 IIA 35 35 4 4y B A B R -0.0250
4 AR TG T =1 H 521,215,154.37
5 IR E S A 2.2148

e 1o FESWSHRIAERERSE NN () B 53 a5 mist M, A3 & S<briL
i A EAR T T A8y

2 A LB R T 2 S AR ERON | #eBtlicas < FAtoN A 2 el e sh il at)
FRBRA G 2 AN PR OBRAEL 53 2% Je (K0 AR 800, A TR D A 2 Se i et n B AU 28 Fe (e A2 5
Wz o

3.2 EHEHERIN
3.2.1 ARG HIE S A E KR XS RN ST LB A a2 1 E

B BHE Y NS :378 -5
B BRI ELY . Wt | _
BBt K2D KR = N HkERE | 06 | @@
® HE®
TE=1A 0.93% 1.59% 4.84% 1.42% | -3.91% | 0.17%
T ESNNH 5.81% 1.72% 12.37% 1.62% | -6.56% | 0.10%
P 18.90% 1.53% 23.56% 1.48% | -4.66% | 0.05%
-16.35
TE=5F 2.62% 1.45% 18.97% 1.33% o 0.12%
0
P T 47.26% 1.53% 20.00% 1.22% | 27.26% | 0.31%
Heom
ifj‘*@;ﬂ\ 121.48% 1.51% 65.88% 1.26% | 55.60% | 0.25%
% %

3.2.2 AESARARURESHBRTHHEHKERR3 LE SRS R

%2 310 it




PO AN TR B R & RS 3BT 4 2025 4R 58 1| AR

A ALEGRFEESRITEEEKESRFII SRR EWEEZNA L ELR T E
200. 00%
175. 00%
150. 00% -
125. 00% -
100. 00% 1
75. 00% A
|
50. 00% }
s
25.00% 1 J
0. 00% =
_2-5 ﬂﬂ% T T T T T T T T T T T T T T T T T T T 1
ELLIEEEI LI AL A sEE L]
E fE R E R E E E R R R R R R R R R R R
—_— RitEEKE  — Rl
§4 BTHEARSE
4.1 &L (HESSLH/PDH)
EAREENEESEZLH | EH
i i HAMR N4 ViEA
EERHE | EEEH | FR
BRI EI R S AR L LA,
HARES M ZER, 2010 47 AN
T34, AT R E R AT 51 2014
FEIH3IHE2044F 11 H5H, £8
T ARSI, 2014
BN F11ASHE201547 H 10 H, %
. %;Z 2018410 g s | BETE: 2018 6 6 118 2 2021 4 6
e o | 128 ] H 4 B, AER77E40 4% 2022
F2H 18 HE 2024 £ 10 H 25 H, £
B MR A S LT, 2015 F 7
H10 H& 4 AL I ERE S 2017
FE12H 1S HES, (MY EAER
G4, 2018 10 A 12 HES, £/
FHNLEGERERESL R, 202047 H

% 3 0 310

]




AN TR REEBRG

ROEH R 564 2025 4558 | MR

16 H&4, FETZOHKIEGEES
L 2020 £ 7 H 20 H&ES, HEHRES
2020 4F 7 A 21 H&EA, AER 7 00%H
ik —FRAHEES L, 202049 A 18
HZ4, (T iSRG R EEH
2022 4F 1 A 5 H&ES, (T TFEREHT
WERELH, 202347 A 11 HES,
ER ORI — R AR A &2,

E: 1 AR E AL AEIR ORI G ERAMH, R R e B IR H I

Lk o BB AR D AR MRS MUE R e At CERD HIY;
2+ WEFFMVAE IR S AR AEE AR EE N 2 IEFRESLENMES . WH.
N ANV G B BT i ok THAIESR R ML B3 I A SR E

R E

4.1.1 FARFERFH - EE T RB R LS RN B K™ M HF

"4 B PEEREE (D) | BPEEEOT) AT B B[]
2015 4F 07 A 10

NGRS 8 | 4,344,755,268.55 . 077
o NS Rak= 8 N 2021 4E 01 H 21
% 9772 REEERT ! 815.905.55 oL

84 H

HAhH & - _

ann 9 | 4,345,571,174.10

4.2 BENREHN AR SEEUMFE B BA

AN, RIS E BN RSy (hAe N RICAEE T R R i) S Rk
ML P ENEE S MAR GRS FRHE, AEMRIER . B 5T JE N E BEALE 5
PO, AEAS S XS SRR b O B ANVR AR ARSI, AR EIa iR
WEEGI, WA ERES MR AR FE R 55 e R R H A/ & A
FRAKEEIN S FE A R I AE o

4.3 AP 5 EHHA
4.3.1 AF3 5 ERPATE R

ARG HIN, RIS IR IAT GIES P38 B A 7 A T4 5 1 5
WY, FERAR R AR, S RGO A TR SRAE Bl 55 BR A P AR 1 28 5 4 T3
17, TR RE T A B T S AR A A

4.3.2 REZ BT REIE T




7 N A BE U & IR SR $ Bk 4 2025 458 1 TR,

ARG T ARE AR E L AT N ARG N EENE RN ra 3R A S
S 538 5 Bt A1 54 7 H S R 28 5 A 35 (1 B A8 5 Bl I Il 27 25 H RS & 5% )
RGN 1R, 72T HR A B A & I B g 3 5

4. 4 G2 S RIS B AR

2025 HF—ZF L, REREUHIEAE T A EVEE D m K PIRES, HR T EAEREAIHT )
SRR DI BEIE R 2 B I 2 TS S B 5E » 5 701 72 DeepSeek 3 2 KA A O 4 H {1,
ik EEANSE E AT RHCOUHTFEIE B4 /N2 RE, R DA IR R N AR SR A B i K
TENHTRIMEN T3, BT CA A BRI AR T 5 4 o AT A% 0o SO AT AR YT Rl
i, ARG E I RATILEC . FHA & LA S K B R R ek A F] . R
—FROERSRS, (A5 &R JE S S SRR B E VR, W R 2 AAERCR NS, (2
AN I i [ R 5 QU B A PR G A T SRR ) R 3

JEEAROK, FAT . 1) HFEEAN R 56l = H 5 2 oo bk e iR E [ZRE BL ek
PO AR I Y AR B T XTI B 20 SRR EGE A R OV I TR FE RS, RN
PRI BRI R EIHT 3) EALSF AT IR, Wi A /B SO hr s 2 5 i K
R REHT 51 . 2T LIRHIr, JATE L BHLESHT 58 M A 45 & 1B, PR B
PRI PAREE AT B A F], BERESZ 28 T8 SR ™ 0 RAOBOR ™ fh Q8 22 T 5 m
TERARNZE BT BRI 7 R =25 o

4.5 HEMHNESEKLSRI

BEMEIR, RIEGHEFEN 2. 2148 70, WEMA, HBUFEIEKEN 0. 93%,
A SV SR 0 4. 84%.

4.6 MEMAEESFA ANBEEST = HEME RN

I, AT R I BLESE — A3 5 H R AR A NBCE AN — 0 N B 2 e 5
PHMEMRT LT .

§5 RRAEGWME

5.1 EMREZSFH=HEHRL

F5 TiH &M B) b E L& B T2 (%)
1| BEEHHE 406,011,260.98 77.41
Hop, JR2E 406,011,260.98 77.41

#
o1
=
ps
=
p=i|




P 7N T R R A AR S 4 A 4 2025 455 | RS

2| EEH® - R

3| BhE i - -

Hpe g7 - -

e CHFUESR - -

4 | mEEEG - -

5 | ERfTA SR - -

6 | EANREEHTE™ 5,000,000.00 0.95
Forpre SEW R ) SRR

& Rl ) )

7 | AT R A AT 109,850,006.99 20.94

8 | HAmwz™ 3,642,432.61 0.69

9 | Ait 524,503,700.58 100.00

T AT AR ARE

S

it 2k

VR AR 7. 94%; 38 1 IR
SHETERE L) 18. 87%.

5.2 WMEHIRIZBATI A RIBERRAS
5.2.1 MEWIRBATU A REITABRERRAS

< Gy HL$E B s R A v AR 41, 387, 400. 98 JG, 5
R AT Ty WL 4% % s I i {E A N IR 98, 328, 459. 33 T,

SEEA: AR

=
H

(e

ARHE God

i S B A
(%)

R R M, il

KA

il i b

195,974,366.38

B B RS OR A P R R -

I

HORFZ

ALEIE . BB

A R ROl

5RO B RS

70,035,434.29

R4

285,600.00

Lyl

AH G5 AR 55 e 55l

FFFRE A A MRS

KA IRSERI o FEB0E P

JER MRS BRI AR IR

e

DA TAE

b R E MR

RO Ivo|IZIZ|IC|IR|T|ITIE|QT|H|Tg|Q|wm|»>

G

it

266,295,400.67

%6 71 310 0T




PO AN TR B R & RS 3BT 4 2025 4R 58 1| AR

5.2.2 MEPRET LI REOBRBERERERRAE

eREAL: NRMoo

7k 5]

ARprE (AR

HEESFHERA (%)

R

Tk

AR5 7511 B b

42,708,572.40

W T

o7 PR i

B

(RS

30,178,386.66

il

66,828,901.25

NIk

i

BUR

it

139,715,860.31

E: UL SR SRbstE (BICS)

5.3 JARAE A FOMME o He e B 7 15E EL 1 K/ HE PP O B R B 3% B 4
5.3.1 MEBIREL A SCMME 5 2 & B 13E BB RN HEFP BRI+ 42 B SR 4 38

il
SRR NRMt
e | RERE | RESK | NE D | ARHE Go | Daad B

BBl (%)

1 | 00700 P TR I 90,000 41,278,185.90 7.92
2 | 09988 i FEL EL EEL-W 300,000 35,436,672.00 6.80
3 100941 i E % 2) 250,000 19,333,288.50 3.71
4 | 600941 o [E #%5) 103,600 11,122,496.00 2.13
5 | 688041 BLER 200,079 28,271,162.70 5.42
6 | 300502 o 200,000 19,624,000.00 3.77
7 1002594 AR 50,000 18,745,000.00 3.60
8 |300570 KRN 220,000 18,370,000.00 3.52
9 | 688018 REERHEL 70,096 16,098,948.32 3.09
10 | 00981 HEE B 350,000 14,889,862.05 2.86
11 | 603986 JK 5 il 120,000 14,025,600.00 2.69

& TR AE AH I BTSSR ARMES 5HF, AR 72 Al -

5.4 HMEWIRIEF MM R GEFERA S

Too




PO AN TR B R & RS 3BT 4 2025 4R 58 1| AR

5.5 MEHIRIEA SRME b 2 T 15H LI K/NHER BB L4 B 308 A 40
.

5.6 WMEHIRIEA SLHE 5 & B @E LB/ MR BT +48 3™ SCRFIES
BRI

I G AR IR ARFFA 5™ SCRHESR .

5.7 B HIARILA SOMHE o BB 3E LU KNHE P I B 144 37 R4 Bt
il

Teo

5.8 EWIRIEA SYE 5 H S B 198 Pl R/ HER BB T2 BUIE R 3 48
.

5.9 MEMRAFE SRR KB BE 5 18 0L it

5.9.1 MEWIRAZESTF KB B St B4
o

5.9.2 AESTR BB HIRFEBOR

AT GAEBAT AR BTG, R RS BRI, DLEHIREDV EEH I, KRR
ENPELF . ZE G IERI I A 2, @ HIES I AR TR 1 3ms T A R L, 45 RAR 1T
(e PR 2 SR LS B AR AT, SEUOL B BEATULAC, 38 2 Sk olas Sk 2 JU) DR A 55 SR s
BATEWIRMERRAF . ST BN TS5 BRI BT R U« I ah v K KU PR AL, T2 H
AR B o AR G AR X R RE R DL R BB PR XU, n R FR I [ 5 R Y < AT
A IOATRFAE L, DLIR B BB 24 & O BEAR XU ) Do

5.10 MERIRAZES BB KB FUH R 5 E L Ui

5.10.1 A3 E G R B R BUR
.

5.10.2 5 HIRA BB B0 E G R S 1k 35 A 40
.

5.10.3 AMEBGUARRE
o



PO AN TR B R & RS 3BT 4 2025 4R 58 1| AR

5.11 BERHESREMEE

5411 FHARSRBEREHRIESFR AT EEARRR S g E R
FRHE, BERSEHH HET—ERNZBAFER. LHNEE. mg, TRt
FASRUEZR 4L B8 DR SRAE 7t H U A

T TN 2 R B A AT A4 RS IR AT AR RA P BTN SR A, ANAFAEIR T
HET—HENZBI AT ATETE.
5112 FHEERFENRHEREREB@ENEE A FMENEEREE W,
B RLXH A S IR BB R PR SRR it U B

ARSI AR AT+ SR (D WA e & R RUE AR IER E, AREE A
M LA URE b BRI ER A TS N 2R SR

5.11.3 HARB =M,

A ANRM
5 R £&H (Jo)
1 FHARIES -
2| MUGIESRTEEK 1,318,662.05
30| RIURBER]
4 | MUCFE -
5 IR HA D R 2,323,770.56
6 | HAthpoEk
7 | FERESRH
8 HAth -
9 & 3,642,432.61
5.11.4 EWRFA BT 55 B O wT & He £ 35 B 40
A HE G A HA R AR AT B v #0505
5.11.5 REWIRET 12 B E A AERIE 52 FR 15 O 368
T
§ 6 FMARESMDEHEZF)
Bfr: 4y
i HH AT 3 4 i 176,226,541.28
A 3O 3 ) 2 4 R 7 0 106,017,733.31
Pole AR HA 3R] 3 4 e VB [ 473 0 46,906,768.19
35 A R 5 S 4 A AR S 8 (4 B/ LA -3 1)) -
A A AR 3 4 10 B i i 235,337,506.40

aca;
©
=
*
S
=




PO AN TR B R & RS 3BT 4 2025 4R 58 1| AR

-

-

oo

(o]

O

©

O

$7 ZEEHENCHBERREREARSHIL

1 BEEEAFEFESHTRNFRL

AR, HEEEARRFAAIE S

2 ZEBHENSHERRSBREAEST 5 WA

ARG, S BN R 5[0 B ESE AR 1

§8 MR REE RRPFMIEEFR

1 RENE-REEREESHBILEIER| BT 20%H) 18 5

75 I PN B — BB A R A A L) AN AE A B B E 20% )15 L -

L2 MR E VSR A EERFER

T

§9 HREXHHEHZF

1 BEXHEZR

1. (FEHANLEGETIRSGAERREESEEEMHE) |

2. (M NLEREEBURA TR R R ESITTE ) ;

3v M N RE R A BUIE SRR 3 4 2025 45 1 FEMREH .
2 TFHRHL S

TRIITE 48 FH XS 25 % 5999 5364 KJE 32-42 #%.
.3 BERAR

Puk: http://www. nffund. com

&
>
p=i
H
>
p=i



