R KB EEFRGHIESFRRES
2025 £ 1 EREREG

2025 4£ 3 A 31 H

HEEFHN: FRIKBELSEHEFRAF
EEFXEN: PTEIHBITROERAT
WEXHHR: 202544 A 22 H



B IS 126 W5 25 TR & 2025 4EHE | =R

HeEHANNER S LERRERRE T RAFEERICE. &®

§1 EEWRS
S pRIA B IR,

TR LN BRI FSENE L AERR AN T8 A ARAE AN ol B 54T

FEFE N E TR iRAT B A IR A R RE AR & S RUE

T 2025 4E 4 H 21 HEX TA

WE I S5 ARhS . IFERIMBEAGIREFNE, RERRABR AR BICE. R PR

TR B BRI -

B N AR U ABSAE S B ST RN B IE P BE 507, (HANVGRIEZE & —E B A

H & AR SRR REIL .

e S AN AR LR

BEAT RS, BB A BB DRI A 4 B A

A IS TR RS H 1.
AIAAERAE 2025 4F 1 A 1 HAZE 2025 4£ 3 H 31 Hik.

§2 ZE&T= MR
B G RIRR SR % 1 E R A
I P RIRR 7
H 4 ARG 260110
SeaiafE LT
eGR4 RH 2007 £ 6 H 18 H

075 IR I A B A

1,667,969, 347. 27 iy

BB H AR

R BCR T BAT RS AR R IME R R A W], AR ] XS

R T RER B 5™ K RS e HE{H .

Bt R ARG R TIENE “ B R AN BORERENG,  DATTE AR AR
5ﬂﬂ£jj%§6$, R TAEATI A JE T80T 1A . HA BRI 2 R e
IR LLIRIRE S7 IR A E 25 A w) LA SAEAT W B B sa e
EE%:KEQ?EGEE{: KA ] BT IR ] B SR AR IR BN R R AN

A, AFEE B PIMNEF GARP (Growth at Reasonable Price)
ﬁM%%M,*ﬁﬁﬂﬁ?ﬁ1ﬁ%%?W%%?ﬁA
b 2 FE B T PR 300 FEELX 80%+ H [E 53 57 S 4R X 20%,

T\K“qﬁ S RFAIE A 4 2 LS A FEE vy PR 43 % o Ao

EEEHEAN S A 4 B AT PR A W)

EEIEE A Hh ] s AR AT Bt AT PR W)

§3 FEM St MESFERIN

3.1 FEM &R

Bpr: NRMIT




B IS 126 W5 25 TR & 2025 4EHE | =R

BV BRI

HAERA (202541 H 1 H-2025 43 A 31 H)

1. AR C S B s

21, 501, 767. 29

2. AR

23, 088, 622. 47

3. I $5) 3 4 4 A HH A i) 0.0137
4. AR I & %7 1l 1, 589, 398, 283. 27
5. PRI S B E 0. 953

e L A O BGEE RS AR . el . HABIRON CRE 2 et EAR sl 1
B AH 2 Bl P AN YRR 40 R 5 AR, A AR D A 3] L S BAC & AR 33 24 Se (B e s it
2. RIS SRS A WG R NG EEE 5 3 SIS 3%, TSR LRIt K22

(ST
3.2 HEHERN
3. 2. 1 S MBUHEN KR R H 5 RS B 5 i s 2R 1 EL i
S . N N%5 {308
VIR | R | gt |
i B o T34 2 TN a8 b OE©) @—@
® MHEEQ | HRZEERO o
HZ®
HE=1MH 1. 49% 0. 69% -1. 08% 0. 74% 2. 57% -0. 05%
SU AN | —4. 89% 1. 13% -1.95% 1. 12% -2.94% 0.01%
k4 -0. 31% 1. 19% 9. 35% 1. 06% -9. 66% 0. 13%
k=8 -1. 04% 1. 12% -2.90% 0. 90% 1. 86% 0. 22%
pU R T 7. 23% 1. 31% 10. 16% 0. 94% -2. 93% 0. 37%
H 45 [A
TS 105. 35% 1. 52% 22. 25% 1. 27% 83. 10% 0. 25%

3.2.2 HESFFEMURES RTHHMEW KRR LI RS A fE i
R HI R

p=i
H
b=l



SIS 16 1 5 R 5 2025 AR5 1 ZRJER

J?:l@*l%ﬁ*ﬁiﬁﬁ%%’E%%‘iiﬂ%’fﬁ%ﬁ%’—ﬁ@lﬂ J Ml 25 b s e 2 R ) [y SR FE BT B

240, 00%
210. 00%
180. 00%
150. 00%
120. 00%
0. 00%
60. 00%
30. 00%

0. 00% 1y
—30. 00%
—60. 00%

[ -
ll_l_
b
T T
(=)
o
(=)
o4

[+ ]
—
5
(=)
.
=
(=)
o

2008-05-24
2009-04-30
2010-04-06
2011-03-13
2017-09-24
2018-08-31
2019-08-07
2022-05-26
2023-05-02
2024-04-07

2016-10-18
2025-03-31

2012-02-17
2015-11-12

3% | 2013-01-23
& [ 2013-12-30
# | 2014-12-06

-

fi4

il

[ EMKEEEESREARIDFERKE — BNKAMEESES B AR

=
S8

VE: AREEIE I E G, BBERE 70%-95%, FL4 i 2 H 7E—4E LN BUT s s
5%-30%, BLEHHE 0%-3%. AF4H 2007 6 H 18 HEFAEMHESE 2007 £ 12 A 17 HNES
M. ECHLRE, AREESHTTHEEIER FIRAER,

3. 3 HAthigtn
T

§4 BHEARE

4.1 RELE (RESEFEPNA) 6N

EAIE SRS G2 IR | 15 Mol

[u}
EE | R FEREM | BEEN | FR

B

BEEH-L, CFA TR E bR S FEHA A
P2y ] CRAERR T 053
(EHCAT MG & & E B M R ST 5
ot ot REeo P, EeL. 201545
s [P TAT L ot makan, @ 20t 9 1 iwien
o TRV ST I AT S M 2
B, DTS, IR e
2. BA 20 FiETE. ST LE

g&o

U AT T EIRIESR A PR A F
WEFCRTAT ML TR, AR & B
AL 2023 4E 7 A 6 PR 2w B AT 9T SR . 2020 4F 9 H
Renr H IR AT, JHAEW TR G s
HHEhEE, 2023 4 7 HRMEAER TS
S, BHA 10 Fild. Eemilbks




SIS 16 1 5 R 5 2025 AR5 1 ZRJER

] | | | . |

1o WS EEREEH, H YERA EREaRAENHEST, “SEHH REL
A RE MR H (AT B SRR EERe2, RN $RiRYE A 7 RE T
JRE RS H, “BAER I RIRYE 2 7] o€ RS H Y CA T —HD;

2+ AEZF AL SCEMAT = GIEZRAL AL 5 B3R BRI RD AR E -

4. 1. 1 RFAER ISR P B BRI B 2 3 0 20 78 R A 2 A 72 i S 0
To

4.2 BEANHRE A A E SZE R TE B HA

AN, ARSEHNET (P NRICREEZR SRR i) (AT SRR
RSB EHINE) (AT B RSB B S B NE) M (AT SR RIS
He (5 R B B ML) S RV HNE R B AT IS U R R 128 3 5 TR o5 IR T P g 3
EAEE R MHAA REEEAIHE, AFWSAFE ] B 500 U B A S 2t
PRI RS RS (2R L, DB ANBOREAR 2. ARG N, SaiafFRIR A S,
REDUHREIEERA AN RHAT N FEEHIBTTERE . BB LA S/ 68 RIEEE L
A FRME.

.\

oj

4.3 AP G E R

4. 3. 1 AP35 ERHAT B

ARG I, ASESA AT RHIT GEFBRRE AT B 7 A TR 5 R S (2011
BT ), SERARRIBIRE R, i RGN T bl 3 7E Ll 6 BRI R A 5 A
PUT, ATXHEHE TGRS RMBE A S

4.3.2 RERXHIT AN ET A

ARFE G T ARG N AR IR T AL AT A o

AREWIN, AEENEHRR A HRRAEGZS 5055 AT R H 858 5 A B 1
SRR Gy AR IS H RS = 5%,
4. 4 AN ZES R F RERIZ IR

2025 L, ENZUET LI BELR . Gt RkE Ik PUT B 8 4ERFE 50 LA
R IXA] . SR T BRI RS FE S B Rr B, FEAR DDA 200, TS 2024 SRR iR G —
A AR, ARG E LR R SO, B9, CERE 2) (B, DeepSeek KEEANY, HRK

Fo5U 3 o121



SIS 16 1 5 R 5 2025 AR5 1 ZRJER

B T RS, DMBAERIECOV AR E RO E AR R, BHIEESL 5 H#iiist.
BEN 3 Q2 )5, il s B, DLSBOET ebr AR BB W S i R IR Y, (RIR 2 4F
PR ZAT L AE QIR 25 KO0 T A TR R . BARIN &, TR AR S, TR
15 e 17 328 7 [ U

UTLEAE, AV BIRZAWT I, FReib AR, JAT Dy, MrEHR G IHSEaE “hirE”
“PRE” ANYERE. BERT, BATEEZ RS UL “FUE” F4ERHMTIRR, HRA “hrE” fgk
2, BHEREARGE, BARERNIFRITE LM A 2024 FEDUZRETHG, FATED ZRE,
Ny /ARSI AN A e SRANY 7 N i o 3 D I S e BT £ o N i T 7N = I P : P2
AHEDRFFRT Frie A /) “ " 4EREZORIATIR T, K 58 2 B0R IIAE i i WU WS,  H i A=
JBAR IR S s, R R T I TR IR B AR S IR A ]

5 EHPRIH G, FATTHET 2w St A B R 51 0 SR RS T /D38 S A e, Bt
FRATTAHL B 3 ity P8 PR 1 g A o T P 0 A i LR TRl B v P B 3 AT e Sk R 7= s e
%, ¥ T EEKSEBUSETEN T R ZIIRA T AN, O TR, BRI 5 m .
HRN 208 S5 st Sk A ]

AW, BAUKIRE S TE F LN Terry  Smith FrER) CREKBIETR ZE) — P —uik
B, Z0E HATIRATAS ) —SRE: (BT RGHERIRS], FATLZEDERIEARER) -

Wik 2025 TR, WIS EMES, WRMIAEGRGM ROE (BER7E) | ROIC
CRERZD  ENEARER CBRZED  ARARER GBI 725009 18. 86%. 12. T7%. 14. 42%,
9.07%, YR 300 CHlERERbH™) KX NAEARII B9 11. 49%. 5. 5% 8. 23%. 12. 85%.

MHEAAEKTE, B ER PE TIM CBAAE) FIH HILER TIM/ S hiE GBI
I35 17.07 A1 6. 54%, YR 300 CHIFR<ERit™) HIXENFEAR70 75079 21. 10 A1 4. 85%.

(b 55 et E 3 2024 4 9 H 30 HEEGHT Ik, A{EfadrBub3] 2025 4 3 H 31 HD

BRI EAT— B R A e r e b B LB AR AR, TRl 5T AT, R RATHIARAETCE
NIRRT R E IR, R IRATHE R B 555 5B Rt P NMT L R FE B sy
JBEHIRS L, TR 2 AR BRI I A Al

M BT BRI A 1, 5510 ER ™ 5 KR EU8 AT, BATAS RS 7R /T —
B R, FERTE AR LR E A TR B BARE S 9R CBE i) ROE A ROIC, AABIH B9
AMVFES I FNE AR i AR BB . RS EA R, o PEIEREET B e
B E KT, FRATHIZ & EE 5 B e Rt A7 b B 4R BB

A 17 Bl b B O BATHR A SRR BT R B A A KR T 37 1

Foen I o121



SIS 16 1 5 R 5 2025 AR5 1 ZRJER

K, AHR ANV E PR B T i PR . AR T I B RS AR X W, (HERATTPI IR
BEIA LR AV TEFILE . SEIE Ty B K 2 4 B2 B (4 75 VA8 K 1A R bl
7). XL TR U IR, BUONBRATI RS FE RS A YR 300 51 IR <5 b A 5 1= I A A
AP (RS TEVE I B BB - TP M7 ML AL 25— B 8] (4 et R B2 BOR s mi Ak
K, HIEEFRREOBCEBART K, Hik, BT BUE s £ ml 5e

ShAE H AT A, BATIIER DA B R A i Bt iy . TR, — 5, 5z
A8, WIHELBDIKE, T EAF KA, FWENEAR RGN, H—Jim, #
MEBRAILEARHE LT, IERAFEAD IR R 2 T I8 USSR R ) S AME AR BT o A2 RN 5K
i b, BATKIINERy “hifE+ PR FERBEgE, ©FA CTERNER, REATINAR.
B 2R I e A AT L T, 3R 8 T R e, A AR AR A B e KB A i Al AT
Wk # b, AT B RS, EARER G, PURBrB AR R A SGE L
= IEAT

4.5 MEHNESKL SR
RN, RESHBUFEIE KRN 1. 49%, VS HEEEME a3 -1, 08%.

4.6 MEMAEERH ANBEE SR ETE R

T
§5 WHRAEGHE

5. 1 REMARESEHZHEBMN
Fe i H &8 ) H IS BB AR (%)
1| B zafews 1, 321, 475, 147. 77 82. 99
Horr: s 1,321, 475, 147. 77 82. 99
%%&ﬁ - ~
[ Wi 45 50, 471, 575. 34 3.17
Hrp. fiidz 50, 471, 575. 34 3. 17
e S RHIESR - -
e BT - -
SRbATAE AR - -

7L)\ B LRl - -

Forpre SEWr IRl A (10 SN 3R B < %

I—ﬁ:

AT %414 215, 897, 307. 41 13. 56
HAth %t = 4, 476, 509. 79 0. 28
&t 1,592, 320, 540. 31 100. 00

BT o3 121



B IS 126 W5 25 TR & 2025 4EHE | =R

5.2 MEWIRLAT WA RPBRERFAS

5.2. 1 REWARBITVWHRABARERRES

ol 5 < B R L A5

g 7203 ARME GO %
T Vi 7 NN G0\ - _
B [RA 98, 777, 120. 20 6.21
C [HlEk 1,110, 899, 209. 54 69. 89
D M. #T7 B OKAE R
N4 15, 998, 088. 00 1.01
E |50 7, 702. 40 0. 00
Foo R mmEEI - -
G |iEEH. SMmirEk 1,657, 879. 92 0. 10
H  {EfE AR - -
I (& B A S B AR MRS 11, 590, 145. 45 0.73
T |ERlk - -
K (i - -
L |[FEGE RN S5 AR5l 65, 881, 998. 00 4.15
M [RHER AR R S5 16, 663, 004. 26 1. 05
N KR PR L5t B B - -
0 |[FRRS . BEAHABARSS - -
P #HE - -
Q | PAEMHEESTAE - -
R 3. AR E AL R - -
S |GA - -
it 1,321, 475, 147. 77 83. 14
5. 2. 2 MEHIRIAT WA KRB E R R ERBTAHE
T
5. 3 HIRIZA ROME G ZEE R = HE LB/ HEF B B =5 B A 4
5. 3. 1 IEHIRIZA RUHE & S B 718 H B R/ HR P R H42 B 5 5 4
e | mEam | mEsn | BE B | ARRME G 5g$%zf@wm

1 600519 RS 77,926| 121, 642, 486. 00 7.65
2 000858 i AR W 676, 700| 88, 884, 545. 00 5.59
3 601899 %%/\ﬁLik 4,763,585 86, 316, 160. 20 5.43
4 600690 R 2,776,665 75,914, 021. 10 4.178
5 000333 ééaﬁééll 947,900 74, 410, 150. 00 4. 68
6 002027 PN 9, 384,900 65, 881, 998. 00 4.15
7 600989 EFREH 4,422,732 64, 262, 295. 96 4. 04

% 87 k121




SIS 16 1 5 R 5 2025 AR5 1 ZRJER

8 603529 TR 1,396,350, 61,970, 013. 00 3.90
9 000933 PR Ay 3,021, 600] 56,685, 216. 00 3.57
10 002011 JE IS 4,546,300 55, 055, 693. 00 3. 46
5. 4 MEPIRZ MG MM RPIRHFRELHE
e i 75 b A ARME o i R G T B ] )
1 X fii o - -
2 AT EAR - -
3 SR 50, 471, 575. 34 3.18
Horp: BURME &R 50, 471, 575. 34 3.18
4 ki - -
5 i Ml 5 3 i %2 - -
6 O R - -
7 Al A ORI A2 i f57) - -
8 [F] A7 R - -
9 HoAtn - -
10 | &t 50, 471, 575. 34 3.18

5. 5 METARIE A A b 2 S 3713 E LI K/ HEFF RO BT 142 B 3R A 4

F5

iR | B

HE G

~RHE G

e PR E ] (o)

1

240421 24 Rk 21

500, 000

50,471, 575. 34

3.18

()]

K
AT G AR IR AR FFAT B SCHFFIE TR

()]

RIE ARG IRARFA TS

[$)]

[$)]

()]

AT AR AR AR FFAT AR 0

()]

. 9. 2 AREEHF A B KRR BUR

RIEAR GGG R, REREBRTEEA S BELT.

[$)]

10 MEHRAR SR B E R Z1F LB

Foom o127

. 6 MERIRIE A SAME GBS T3 E E ] K/ HERF BB +48 B SCRRIESF B R

T RERIRIE A SO E 5B ST 38 H ] K/ HEF BT F45 Bt 5 R B A

. 8 MERIRE A SO E o B & ™15 EL ) R/ R B B T 48 BGIE L B8 B 4
ARSI AR AR AR FF ARG

9 MERREESBRKBHEARZHBRREHA
- 9. 1 MEHIRAESBH KB R FF @M m B 40




SIS 16 1 5 R 5 2025 AR5 1 ZRJER

5.10. 1 A3 H AR R BRBUOR
RS S S FLE, AKE R E A a5 E 6.

5. 10. 2 $REIARA I SH 1 BT B R A 28 40
AHE AR AR AR A U0

5. 10. 3 A3 H RIS B RN
IR AR S S FLE, A B a5 E 6.

5. 11 BEHASMEME

5.11. 1 AESHRE AT +HIESF K RAT EEAPR T HAPMEMITLRAE, K
RS gF HI—FNZBIATHET. LTKER
TR SR BEIRER BB A PR 2 R AR G ) AT — 4 P ¥ 32 S B SR BT I AR
AR AR e G F L AR R EHEEE, ERERBGEEN, @IEE TR
Pt B3R AR RATUES R BEAT T 8500 . AL G BB AT+ 44 IESR I H AR RAT AR AR A R B
WM AT 3L S A AR G ) H AT N 2B AT RE DT AT R L

5.11. 2 ZEHWFWET+HABMERTE N EE S FAME N S EBFEE
NI RGN A4 ISR A Hh 2 e [RDRNE (10 6 8 P 22

5. 11. 3 HARKE =R,

Brs A4 FE e )

17 AR IE S 197, 733. 66

ISR TE S 4, 258, 319. 54

B2 A -

IS EIDSS _

7 AT R 20, 456. 59

FoAt MR _

HoAh -

(N[ |0 | |[W ||+~

it 4, 476, 509. 79

5. 11. 4 EHRFEE B4 TR B8 v # ¥ 555 B 40
R 4 AR A B SR R A TR IR 0 P R e 5 5

5. 11. 5 R EHIARET 148 B T A A FE Uil 52 PR 0 K Ut A
AR AR A AR B+ 44 BB T AN AE iUl A2 BR A1 DL o

1001 3L 12 0T



SIS 16 1 5 R 5 2025 AR5 1 ZRJER

5. 11. 6 BFEA AR S MHER F A FHIR I 2
o

§6 JF S0 BERE)

15 B B35 4 1) AU A5 1, 697, 648, 426. 69

i 7 T30 1) 5 < H D

6, 494, 382. 78

Uik s AT T DI < i B [ 4 A5

36, 173, 462. 20

ﬁiﬁﬁﬁﬁAﬁﬁim{ﬁ(wﬁﬁ
II\J\ “_» iﬁﬁﬂ)

i I R I 4 4 0 A 1, 667,969, 347. 27

E: ISR AR R R A A

§T H&EEAZHERRERREESHR

7.1 B&EEAFHEESHHRINIER
S AA IR A 5 e AR .

7.2 HRSEENZHEARERR AR S5 WA
G EHAAYIRIEHIEA R e B AL e,

§8 B H R HAEEE S

8. 1 REMAB—BRERFHESHBLPIER ST 20551F 5L
o

8. 2 MR & R M ERER
o

§9 HEXMHEZR

9.1 FEXMHHEF
Lo Hp EIE A 21 T SR IS 16 35 2 15 22
2. CRIRKIE LY BIRARIER A SRS ER)
3. RIS 1 B IR A TUE S BER S W)
4y CRMHIEORS 1 15 2 R & B UE SR 38 BT AL SHEE )
%m&ﬁ%@%@ﬁmﬁaM@g SR B A F R

LT 3% 12 1

0

TR I3 P58 F SRRV W ) ST A



B IS 126 W5 25 TR & 2025 4EHE | =R

6 FoAhrE b EE N AR IRAR B AR S e BiTE . e RS K A5

9. 2 I R
DL b4 25 SO AR IE AR R 4 R BN A ST

9.3 BT HR
P T LE I A I 1) 6 2R 2 1

RIRKBESEEGRAF
202544 A 22 H

o127 L 12 17



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


