AR . 688381 WEFRTRIFR: i B4 N5 2025-023

7w RNETREBAERLR
BRafT LRI

FERAE AN B S Ak (RGO IR AR R R A ] (B
AR AT ) RAE TR AR T R AR A F CRU R fRiRR “ oy B
o “nd]” ) RS RN EAAEAEAEM R BOC . R IR B RN,
TR IR SE S HERPEAN S B E MR ARE DT .

Ao 7] AR S AR A PRIE A T N A5 B 55 NP fE B2

EEANFRR:
®  HIZ 5 WA R AT AR AN Ak (A R R AN B A kAl
CHRRALD  TLIRE KB R A A
o ik IO RO 3,245,000 i, A FLERASHIELBI A 1.31%:;
® RN AL AN AR TP SN AE 5y KSR A 5 77 AT, AN Tl it — 2%
WkEE . B2 e B2 I, AERZiEIE 6 AN A AR L,
® RN AR Z 1k Tk B AH 8 g )RRV 2K 52 e ) IR TG £
o

— USEELKBRFRL

(—) WML, FElREcE. FFR L)

AT ZAE P E TR R A IR A w) CRL R e FReh fEEZ7) RS A K )
Wriik. B 2025 45 4 J1 29 H, ik Py B R B 8 . b SR
LTS DL T

haf

Fs AR AR FEREE (B R A H il
R AN BB S ik Al
1 15,080,000 6.09%
B 1O

2 YL A B S A R A 12,610,000 5.09%




() RTHMALT BN AR  SEhafEhl AN Rl 5% LA BRI
A g A

AUV AL AR TT IR AN R Ak Al RGO YEIRNIEA
PR A PR A B HE A Al IR AR SEprdEHIN B IS A B DL .
IR FANE RS S kAl PR AAKD « YTH5IE A B0 8 A PR 7] R 4 )
et Ee iR i 5%

(=) R T AL L B AU i 00T ANA7AE B T B3 28 3R T . AN
3 SAH IR S HCATE L (R A 8 1) 7 1

HAbJr A, AT TR O AR B, AU 1 AT

HAETT AR T2 R BRI B 00 B AT IMi) (MR UESR AT 5 T L
AR BARERTIH 15 5—— AR KSR, @mgUs A SR gy (2025 4F
3 ABID ) MUE IR S I . Ak AR (RS2 5 T LT 4
A AR TI5 15 5—— AR JGE S g B SRy (2025 423 H
B ) SBg. BI\SMENTE.

HH L7 AR R T B R 14 5 TR A B A HH 1 2 i

L AR EARTRIM FEEA R

() AR AL RHEAN

ARG L B3 BB 3,245,000 %, (5 A FE AR L4 1.31%,
FEAL IR O H 5 K

X . i BT A 1 LE A5 X
52 o WEiERG | SAFR ik
AR R 2 FK (BZE 20254 4
=1 ¥E B J8 A L) 53]
H29H)
RSN B Ak H &% 4
1 2,750,000 1.11% 18.24%
b CHBRA 1O ok
YL A B S AT R HG o4
2 495,000 0.20% 3.93% ‘
A iR

() AU AR BRAA 52 fcHE DL LR R S 575 5
R B GTF R SR G B IBUR H 5 98 ety SREE D 3, B id € AU e ik
FIAAs B R, HAKM I Lo T BRAME T AR A s 52 H (Bl 2025




4029 H, E2HHD 20 NS HBEEZ S B 70% . ARG RIR
ARG, TUFUESRRON A BONGIEAT R Gt RO ANkt . BoE sk
I TR0 5 P D DU o 2 LA A

HART5 808

Ly AR A YN B Lk (0 RO A B B0 I AR AN i LR R, vt A
ARBTG5 B RT3 S (i o S U R 5 58 5 OO R AL S IR
¥

(D WM AL : R HRANFS B BT HE P B20T

(2) WIHEASE: MR ARFER, K AW ECE t e SRR T HEY 5
it

(3) W3 GO D WTRESE:  FROHE SO B AR R Y, H 4
HE QRN 22D 258 I TR) B S8 B 5 B AT e Bk, I TR L 0 ROA R BEA TR
Semii e .

A A A R PR S T ORI 3,245,000 JEEE,  BTHE AR
(1R A DA SN B R A R R e LA A

2. A % B ROAE B S E D T 3,245,000 1B, A ROANE
RTINS B 1 5 A AR O A A

(=) B TATHL A I e AL RIS 2 7] A T E UE SR .

R T USRI S AT I3

i H & R4 : project daw2025@citics.com

PR LT : 010-6083 3471

(JU) Z 5RO & 4T

AR L IR 52k T7 A B2 AR S 58 A B ) RS 7K 52 g D (R BT RA # 5
5, ALHE:

1 F58 CEIIESFAE 5 T 1 A FERATUE SR RAT 5 AR A 45 52t 48 ) (2025
A ) KT EIRATFFRATIBEE M N 08 S N B0 8 B0 RIS AC
Sy AU R CE LR D, RESHR AR I A .
MR AF FHEATR FIA AR R A ] WS- Ak BT oM FIRL 55
S N SRR S



2. BRATFHOUE T HUR R BE A, A T RHIE SR BB R Bl bl 2 58 B
FACHHABTA S 3L BN (H I B S 5 ARG ek 7 ah E 2e e b [H
UEZF BT AE B P 5E A 5D o

=. HRARRERR

) Bl VR SR AE R LR T 78 P UESR B A IR 7] 5% T A 22
DR 7 A A B 23 ) JBEAR T s e LR 5 5% 2 T A0 e L FBe A3 AR DG BE A PO A% 20 L)
P e DRI DL T BUBAR IR R G« F0RA T 52 WA U A7 e L S it ) X
5 o

(D) AR L LR ERIPT REA7AE DR T 3% 213558 A T AR Ak it v 1B S £ X

. B

T A YA 2 1 [R5 45 R B R AR IE SR IR A R 28 ) 5 T iy B A L 1
JRAR AT PR 2> 7] JBOR T R DU 3 5% B WA B Ak I o AR OC BEAS A AR LD

LA

YL B I A R A A 5
2025 £ 4 H 30 H



