WAL 300829 W PR NSRS 2025-036

FEAT: 123204 TR PR

I &S FLERBHE B A PR A H
RFEH2024FEFRN 53Uk “EFFEM” FiEEHK

KA

ERNFREESEARARIESBHENATEEL. #H. T8, KAE
BiEER. RFHEFRRERE KB

AR -

. ARG 123204 FIRMRIFR: 4 FHEE R

C REREIARR: 2024 41 H 19 HE 202947 A 12 H

. EERL R R 2025 4 5 A 22 HEE 2024 A IR IC H
- VR EERISIE]: 20244F BEALR SR IS L H R 3 — A28 5 B

AW N =

e ARBHRAA A IR AR (IR A R T 2025 45 4 12 HAJT
2024 FER AR KRS, FUOEL T (LT 2024 FEEFES IR, AT T
F AR AH DGR SE it 2024 4FFER R 7R ARYERE BT, FE 07 8%
% J5 B SE A s 20 IR IR RS 1 H BT A R R BRAS R AEAR BN, A FREZ R C A
B 3 BC 4 AL 5 ANAR PR SR TR 43 G A AR AT T

WRYE GRYNESRAE S Fraia i AR B E R 1| 5—Ih % /0)
HIRIREAE = A R SEHEAN B 20 UR T 0, A =] Rl P AR E A I, B A F T
S 23 T e BN AR IR AR IR 7 VR IR, S REASL B 43R 3 18] P 3 i B 45 4 1
PAB AR IR R 4 P FLRR B AR A BR A ) 18] NS 78 X GORAT W e e A R 107 55
VA e ANk R R T B AR GERMHE) 3mle, A#
AR B i 55 G PTG T 2025 4F 5 F 22 H B ARREBGES 73 IR BAUE ic B #
[, T 2024 FEFER R /- IRIBEBCE iC H 5 38— A28 5 H R E 1K

1 BIRIAIN], AR AR FIRIEHZ S, HOE “&FHEG Firea A




g
i

Fritk

\

D\

iy

o

T rE & P AR B A A BR A A
HH
20255 H 19 H



A

(P& A RBHRAR B R A B AR E X R R AT W B A 7 3t
FHEEUHAE) B “BEMBRIRABEGTARTEAR” RIHERIE

FERRTHRATZ )G, B A E BNRIEBCEE BN P BoA . WA Ch
B R AR O RT S A e T G N A e A D« TC B s IR I < JBOR 8847 100 A58 2 =) JBE Ay
KL, K% TR A AT R RS R B (RS R P, a1
IESIW R

TRIE I LR B 3G e AR . P1=P0/ (1+n);
WOR BT EECRE: P1= (PO+Axk) / (1+k);
EIRPIFENHE4T: Pl= (PO+Axk) / (1+n+k);
IRIEI 4 A]: P1=P0—D;

R =IEEEE T P1= (PO—D+Axk) / (1+n+k)

Horbr: PO YR BT BT, n B BB i i AR, ke IR T i B EE R
A IR BREC B, D VR RIREIL e BR], Pl OV IREE S B

2] OB BAR A/ BB A 2t A AL DU A AR IR HEAT B IR AN A% 1A
FAEIRYINIEZRAZ 53 F I s A4 B v [ E M 25 #0E 2 B4 B P A LU 74K
“REEFIPBE BRI GR” ) ERIBEEH S RIA S, T a5 8RB
IRAREH L R INE S S R BOUIE] (AR ). ABE AN AR 1 8 H 9 AR U] e £
PP NFRCHE H B 5 BB B0 H 2200, WA AR s 12 A 7
VR e BN A AT

A FE T RER AR I G IF . 2 SEEUE T HARTE A A =] et 200 L
R/ BB AR A 2 i 2B AR A AT T BE S MR A I AT % o145 A ) AU 2 B IBE AT
LGRS, F A B ARG DL IR A A TR A SR JE I BL R 78 23 R AP A AT
FEATRFAT N2 1) i D U B 5 Pl A 6 o A7 D I 6 U 28 P 7 B B8R I K A Bl
2N [ A VA HHE LIRS WA T AR SR SR AT



